1. Describe 7 step process of risk management 
2. What is internal control and what are 5 elements of the internal control 
3. What is the audit? Which types of it do you know and what is the difference between them 
4. What are 3 levels of Organization theory? Describe target-setting and operations levels 
5. What are 3 levels of Organization theory? Describe control and target setting levels 
6. What are the corrective actions? Describe 2 types of corrective actions with examples
7. What are financial controls (give examples) 
8. What are non-financial qualitative controls (give examples)
9. What are non-financial quantitative controls (give example to each)
10. What is Control? List accounting controls and describe what do cash and debtors controls ensure 
11. What is Control? List accounting controls and describe what do inventory and creditors controls ensure
12. What is Control? List accounting controls and describe what do investments& intangibles and loans controls ensure 
13. What is Control? List accounting controls and describe what do non-current assets and income& expenses controls ensure
14. Which specific control do you know? List what do they controls ensure
15. List management accounting controls and give explanation to them (standard costing, overhead allocation)
16. List management accounting controls and give explanation to them (transfer pricing, overhead allocation)
17. List management accounting controls and give explanation to them (capital investment appraisal, standard costing) 
18. List management accounting controls and give explanation to them (capital investment appraisal, transfer pricing) 
19. List management accounting controls and give explanation to them (budgetary control & variance analysis, budgeting)
20. List management accounting controls and give explanation to them (budgetary control & variance analysis, budgeting)
21. What is the cost of quality? Describe 2 categories of the cost of the quality 
22. Define the risk and describe types of risk 
23. What are the advantages of risk classification
24. Describe strategic and operational risks, give examples with explanations 
25. Describe financial and environmental risks, give examples with explanations 
26. Describe strategic and reputation risks, give examples with explanations 
27. Describe 3 different ways of risk understanding 
28. Provide examples of externally and internally driven factors of different risks 
29. What are 4 rationalities that have important implications for risk (Adam’s theory), describe each 
30. Describe shareholder value model developed by EY
31. What are the benefits of effective risk management and ERM respectively
32. Why there are limitations of RM? List them
33. Define RM strategy, list its requirements
34. What is RM policy? What does it require?
35. Describe RM roles and responsibilities (role of CRO)
36. Describe RM roles and responsibilities (role of Board)
37. Describe RM roles and responsibilities (role of RM Group)
38. Which RM approaches do you know? Describe COSO’s approach
39. Which RM approaches do you know? Describe IRM approach
40. Define risk identification and its methods
41. Define risk estimation and list its methods
42. Define the following risk identification methods (root cause analysis, HAZOP, soft system analysis)
43. Define the following risk identification methods (root cause analysis, cost benefit/risk benefit, soft system analysis)
44. Define the following risk identification methods (sensitivity analysis, HRA, soft system analysis)
45. Define the following risk identification methods (fault tree/event tree analysis, sensitivity analysis, HRA,)
46. Define the following risk identification methods (Delphi method, simulations/Monte Carlo, soft system analysis)
47. Define the following risk identification methods (failure mode/effects analysis, Delphi method, soft system analysis)
48. Describe risk reporting process and what should it address
49. What is the risk treatment and what does it involve?
50. What are the principles of corporate governance?
51. What is the Basel Committee and operational risk?
52. What are the models of corporate governance?
53. Which types of social and environmental costs do you know?
54. List and describe possible risk responses
55. Which types of Identifying fraud do you know?
56. What does the organization’s response to fraud may include?
57. Describe types of fraud
58. Describe management fraud and what does it include
59. What are particular controls in relation to computer fraud
60. What does risk reporting include and address?
61. Describe The financial risk management process
62. What is portfolio theory and is it achieved?
63. What does the framework for risk disclosure consist of?
64. Categorize the assessment of risk significance
65. What are the examples of data to be included in a risk register?
66. Describe the measures of likelihood and consequence
67. Through these definitions, risk management can be seen as?
68. What are the drivers of value and risk?
69. What are the key risks associated with these drivers of value?
70. Describe types of diversification
71. What is derivative and types of it?
72. What is hedging?
73. What is forward contract?
74. What is futures contract?
75. Describe swap and option
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