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OBLIASA XAPAKTEPUCTUKA PABOTbBI

AKTYaJIbHOCTH TeMbI M CTelleHb ee U3YYeHHOCTH. B cBs3u ¢
POCTOM TJI00ATTBHBIX YKOHOMHYECKHX YIPO3 U M3MEHEHHEM MEXaHU3-
MOB MHPOXO3SHICTBEHHOM 3KOHOMHUYECKOW CHUCTEMBI YCIIOXKHSIOTCS U
yrIIyOJISIOTCSl 9KOHOMHYECKHE MPOIECChl M OTHOmeHus. [loatomy
HE0O0X0IMMBI 3 (HEKTUBHBIC MOJIENIA U HHCTPYMEHTHI (PUCKAILHOM T0-
JMTUKY TOCYIapCTBa, 0oJiee aJeKBaTHbIE MEPbI (PMCKAIBLHOTO Peryiiu-
poBaHus st o0ecrieyeHus CTaOMIIbHOCTH YKOHOMHUKH CTPaHbI B MAKpO-
HKOHOMHUYECKOM KOHTEKCTe. C TIOMOIIBI0 MEXaHU3MOB (PHCKAIBHOTO
peryanpoBaHus pa3padaThIBAIOTCS U PEAU3YIOTCSI CHCTEMHBIE MEPHI, C
MIOMOIIBIO KOTOPBIX FOCYAAPCTBO BO3CHCTBYET HA YKPEIUICHHE MaKpO-
HSKOHOMHYECKOW U MaKpO(pUHAHCOBOW cTaOMIBHOCTH. B ycrmoBusx
ryio0anu3alny U, 0COOEHHO, BCIIEICTBHE MUPOBBIX (PMHAHCOBBIX KpH-
3MCOB U YKOHOMHYECKOW HECTAOMIBLHOCTH, POJIb (PHCKATLHOTO PEryIin-
poBaHUs B 0OECNeYeHHH MaKpO(WHAHCOBOW CTAOMIIM3allUM HAIUO-
HaJIbHOM SKOHOMHUKH 3aMETHO BBIpOCNa. B mocnennue roasl pocT rio-
OaJBbHBIX SKOHOMHUYECKHX YIpO3 M BOJATWIBHOCTH IIEH Ha SHEPTrOHO-
CUTEJIH B MUPE, B TOM YHUCIIE, IICHBI HAa HEPTh, KOTOpas SBISETCS OCHOB-
HBIM HWCTOYHHUKOM BAJTIOTHBIX JOXOJOB HAIlleH CTPaHbI, BHI3BIBACT
cepbesHoe OecriokoicTBo. [lanee B cBsi3u ¢ nanaemueii Covid-19 cdop-
MHUPOBATUCH COBEPIIICHHO HOBBIC BHI30BBI M TPEOOBAHUS Iepe]T PUHAH-
COBBIMM MHCTHUTyTaMH. bosee Toro, mocie ocBOOOXKICHUS OKKYIHPO-
BaHHBIX TEPPUTOPUM OT APMSIHCKHUX 3aXBaTUMKOB, B A3zepOaiikaHe
00pa30BaKCh aKTyaJdbHBIE CTPATEIrMYECKUE LIENM HA MYTH K WHTCH-
cU(UKAIIMK PAa3BUTHS U AUBEPCU(PUKAIINY HALIMOHATBHON SKOHOMUKU
3a CYET BO3POXKICHUS M BOCCTAHOBJICHHUS OCBOOOKICHHBIX TEPPUTO-
puii. BHoBb co3nannbie Kapabaxckuit 1 BocTouno-3aHre3ypckuii 3Ko-
HOMHYECKHE PaOHBI MOTYT CTaTh OJAronpusATHBIM IDIAIIAPMOM IS
pa3paboTku W peanusanuu 0osee dHOEKTUBHBIX HATOTOBO-(PHCKATH-
HBIX MEXaHH3MOB M HMHCTPYMEHTOB, B TOM 4YHCJE, OyAyT croco0-
CTBOBaTh oOOecreueHU0 >(PQPEKTUBHOCTH (PUCKAIBHON IOIUTUKU B
perroHax cTpaHbl. B 3TuX ycnoBusix 0coOEHHO HEOOXOAMMO (yHIa-
MEHTaJIbHOE M3YYEeHHE CYIIECTBYIOIIUX MpobiaeM (GpuHaHCOBOI cucTe-
MBI CTPaHBI, €¢ OCHOBHBIX KOMIIOHEHTOB, MEXaHHU3MOB, B TOM YHCIIC,
TpeOyeTcsi HCCleOBaHUE aJleKBaTHOCTH (PHCKAIBHBIX MEXaHHU3MOB



COBPEMEHHBIM INI00aJIbHBIM SKOHOMHUYECKHM BbI30BaM - BCE 3TO 00YycC-
JIaBJIMBAET aKTYaJIbHOCTH BEIOPAHHOM TEMBbI UCCEPTALMOHHOM pabOTHI.
[TpoGnemsl (puHAHCOB, (PMHAHCOBOM CUCTEMBI U PETYIHUPYIOIINX
MEXAaHU3MOB HAIIM CBOE OTPAXEHUE B TPYAAX KJIACCUKOB U OCHOBO-
HOJIO)KHUKOB HKOHOMHYECKOW HAayKH, YUYEHbIX M HCCIeIoBaTelei
COBpPEMEHHOCTH. Tak, (UCKabHOE pPEryJIMpOBaHHE M €ro poib B
obecrieueHMH Makpo(pUHAHCOBOM cTaOWIM3aLMK, BIMSHHE JAaHHBIX
NpOLECCOB Ha  OHO/KETHO-HAJIOTOBOE  COCTOSIHUE  IOCYJapcTBa
U3y4yajoch PAIOM  HccienoBaTenei-3koHoMucToB:  A.d.Mycaes,
A.A.Anax6epos, 3.d.Mawmenos, , S1.A Kan6Gues,
M.M.barupos, M.X.I'acanmu, b.X.Atamos, 11.T.Anues u ap.

HccnenoBanne  KOHIENTYalbHOM  OCHOBBI, TE€OPETHUYECKHUX
ACTIEKTOB U CYIIHOCTH (PUCKAIBHON CUCTEMBI HAIILIU CBOE OTpakeHHE
B Tpyldax 3apyOeXHbIX YYEHBIX W ucciemoBateneid — A.Cwmwra,
J.Puxapno, Y.C.Bukpu, Y.Ilertu, I1.byaruns0epa, KOTOpble B CBOUX
NPOU3BEACHUAX N3ydalld TaKyH0 BaKHYIO SKOHOMHYECKYIO KaTErOPUIO
kak “Hanoru”. IIpoGnems! popmupoBanust 3ppekTUBHON PUCKATHHOIM
HOJUTHUKM M BO3MOXKHOCTH €€ BIMSHHUSA Ha MaKpO3KOHOMHMYECKYIO
CTa0WJIBHOCTh  paccMaTpuBauCh B Tpyaax M.Denxcreiina,
AJladpdepa, Ix.Keitnca, X.Muncku wu 1p. BeimenpuBeaeHHbIC
ACTICKTHI U IPOOJIEMBI PACCMATPUBANIACH U TAKUMH HCCIIECAOBATEISAMU U
yuenbiMH, Kak: E.T.I'aitmap, AJL.Kyapun, E.I'.Slcun, A.H.WUnnapuo-
HoB, T.I'.Pxesckas, B.C.Ilandunos, B.[1.3aiikoB, H.H.Kaypoga,
A.I'.ITayns, A.B.JIykbsiHOBa, A.B.I1IBeroB u mp.

OnHako TeHAECHIINH COBPEMEHHOH (PUHAHCOBOI CUCTEMBI U BaXK-
HOCTh (DUCKAJIBHBIX MEXaHU3MOB OOYCIaBIMBAIOT CYLIECTBEHHOE HX
COBEpUICHCTBOBaHME U Pa3pabOTKy MaKCUMAIBbHO 3()(EKTHBHBIX MeXa-
HU3MOB (DMHAHCOBOW CHUCTEMBl U TaKUX (PUCKAIbHBIX MHCTPYMEHTOB,
KOTOpBIE CIIOCOOHBI 00eCTIeYNTh (PUHAHCOBYIO CTA0MIIBHOCTh B CTpaHe
B YCJIOBUSIX IN100QJIBHBIX 3KOHOMHUYECKHUX BbI30BOB. COBOKYITHOCTb BBI-
HIETIPUBEICHHBIX MPOOJIEM U BOMPOCOB TPEOYIOT JabHEHIIEro H3y-
YeHUs ¥ pa3paboTKH HOBBIX MOJIX0/I0B K PELICHUIO JAHHBIX MPOOJIEM.

Henrb u 3axa4m Uccae10BaHusA. [ TaBHON LIENBIO THCCEPTALIMOH-
HOH paboThI ABJSIETCS N3ydeHHe (PaKTOPOB, BIMSAIOLIMX HA MaKpOIKO-
HOMUYECKYIO0 CTaOMJIBHOCTh 3KOHOMMKH TOCPEICTBOM MEXaHH3MOB
¢uckanbHOrOo perynupoBaHus. Ha oOcCHOBe CTpYyKTypwl Juccepra-
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[IMOHHOW pabOThl HAMH PELIANIMCH CIeIYIOIINE 3a/1a4H:

M3y4YCHHE TEOPETHUECKON M METOIOJIOMYECKO OCHOBBI MaKpO(pHHAH-
COBOHM CTa0MIIM3aIlUM CTPAHBI C y4ETOM TJIOOANBHBIX (DMHAHCOBBIX
MPOIIECCOB,

UCCIEZIOBAaHUE PALMOHAIBHOCTH U A(PQPEKTUBHOCTH HAJIOTOBBIX
MHCTPYMEHTOB C LEJbI0 oOecneueHus: Makpo(UHAHCOBOH CTaOMIIb-
HOCTH ITyTeM OOHOBJICHUSI U HACBHIILIEHUS] €€ HHCTPYMEHTaMHU (pUCKab-
HOT'O PEryJTMPOBAHUS;

pacCMOTpPEHHE OCOOCHHOCTEH M CHEIUPUIECKUX XapaKTePUCTHK
CTaOMIM3alIMOHHOM MOJTUTUKU CTPAHBI B COBPEMEHHBIX YCIOBUSIX;
U3y4eHHE YCWJIMH TOCyJapcTBa MO MOAJEPKAHUIO HCTOYHHUKOB U
(dakTopoB (MHAHCOBOW CTAOWJILHOCTH CTpPaHBI, 0OECIIEUYEHUE POCTa
o0wema BBII;

UCCIieIoBaHHE BaKHOCTH MEXaHU3MOB OIOPKETHOTO PEryIMPOBaHUS U
BJIMSIHUSL €70 HA MAKPO3KOHOMUYECKYIO CUTYAIIHIO B CTPAHE;
OCYILIECTBJIEHUE OLEHKU CYIIECTBYIOIIEIO HAJIOIOBOIO MOTEHLMANA U
€ro poiib B Makpo(hMHAHCOBOI CHUCTEME;

paccMOTpeHHne TpoOJeMbl (DMHAHCOBOM CTAOMJIM3AIMM CTPAaHBI Kak
OJIHOW M3 CTPATETMYECKUX LEJIEH TOCYAAPCTBEHHOM 3KOHOMHYECKOMN
MOJIUTHKY, aHAIW3 KOMIUIEKCHBIX W CHCTEMHBIX MEPOIPHATHHA IO
¢uHaHCcOBOM cTabuiamM3auuu U APPEKTHBHOMY HCIOJIB30BAHUIO
rocyJIapCTBEHHBIX (PMHAHCOBBIX PECYPCOB;

OTIpENICIEHNE PpOJIM HAJIOrOBOM CIIyXObl CTpaHbl B KOMILIEKCHOM
cucteMe (PUCKaTbHBIX MEXaHU3MOB;

pa3paboTka ) PEKTUBHBIX MEXaHU3MOB YCHUJICHHSI MaKpO(hHUHAHCOBOU
CTa0WJIBHOCTH W (DUCKAIBHOTO DPETYIHMPOBaHUS B KOHTEKCTE CTpa-
TErMUECKHX JTIOPOKHBIX KapT AzepOaiikaHckoi PecryOimku u ap.

O0beKkTOM MCC/IeI0BAHMA SBISIETCS (PHCKATBHOE PETyIHPOBa-
HHe B AzepOaiikanckoit Pecriyonuke.

IIpeameToM wucciie0BaHUs SIBISIETCS Mepa M CTENEHb BO3-
JEHCTBUS, KOTOPOE MpakTUKa (PUCKATBHOTO pEerynupoBaHusi B Asep-
OaiimxaHckoil PecriyOnnke okaspiBaeT Ha oOecriedyeHre MakpopuHaH-
COBOM CTaOMJIM3aLIUK CTPaHBbI.

Metoanl uccjaeaoBanus. B kauecTBe METOLOIOrMYECKOM OCHO-
BbI OBUIM B3STHI TPYIbl OTEUECTBEHHBIX U 3apyOeKHBIX aBTOPOB IO
npobsieMaM (PUCKATBHOTO PEryJUpOBaHUs, B TOM YHCJIE, OCHOBHEIC
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3aKOHOJIaTeIbHbIE U HOPMATHBHO-TIPABOBbIE JOKYMEHTBI, ONpEeIsto-
IIMe BaKHbIE MaKpO(UHAHCOBBIE U (PUCKAIBLHBIE COCTABISIONINE KO-
HOMUKH. Kpome Toro, B Xxozie uccie10BaHus ObUIM aKTUBHO UCIIOJIB30-
BaHbI CIIAYIOIIUE KOHOMHUYECKHE METO/BI: METOJ] CUCTEMHOTO aHa-
JM3a, METOJ] CPABHUTEIBHOIO aHAJIN3a U CUHTE3a, METOJ CTaTUCTHYEC-
KOT0 aHaJlM3a, OCHOBAaHHBIA Ha MaKpOIKOHOMHYECKHX IOKa3aTelsX
Azep0aiimkanckoid PecriyOMku 0 COCTOSSHUM HAJIOTOBOM U OIOJIKET-
HOM MOJIMTUKU I'OCYIapCTBA.

OcHoOBHBIE 110J10KeHN 1, BBIHOCUMbIE HA 3a1IUTYy. B KOoHTEeKcTe
OCHOBHBIX PE€3yJIbTAaTOB, OTPAYKAIOIINX HAYYHYIO HOBU3HY, HA 3aIUTY
BBIHOCSTCS CJICYIOILHUE MOT0KEHUS JUCCEPTALIMOHHON pabOoThI:
BakHple acrieKThl TEOPETHUECKUX OCHOB M PA3IMYHBIX B3IJISJIOB IO
npo0OsieMaM ToCyAapCTBEHHOH (PUHAHCOBOW MOJIMTUKU M, OCOOEHHO,
pONb  (DUCKATBHOTO PETYIMPOBAaHMS, PACCMATPUBAETCS B KadyecTBE
CTPAaTeTUUECKOM 3aJjauyd B YCJOBHSX HETAaTUBHBIX IOCIEICTBHUIA
(MHAHCOBOTO KpW3WCa B MHPE M MPOJOIDKAIOMIErocs TII00aTbHOTO
kpu3uca - manaemun Covid-19;

PaccmatpuBatoTcss  mpoOieMbl  OalaHCHUpPOBaHHS  TOCYIapCTBEHHOM
(MHAHCOBOW MOJUTUKA B KOHTEKCTE COBPEMEHHBIX SKOHOMHYECKUX
peanuii U obecriedeHnss MaKpOUHAHCOBOW CTAOMIILHOCTH B CTpaHE B
COBPEMEHHOM IEPHOJIE;

K uncimy BaxHbIX 0a30BbIX YCIOBHM IO YCHJIEHUIO (HHAHCOBOU
CTa0WIBHOCTH W JAMBEpCHU(UKAIMKM  SKOHOMUKH  OTHOCHUTCS
3¢ HeKTUBHOCTH (PUCKATBHBIX MEXaHH3MOB U HHCTPYMEHTOB;

OnHUM K3 OCHOBHBIX BOIPOCOB SIBIISICTCS oOecriedeHne ko3 uumeHTa
JIACTUYHOCTHU HAJIOTOB B COOTBETCTBUU CO CTPATErNYECKUMHU LIETSAMU 110
HKOHOMHYECKOMY PAa3BUTHIO CTPaHbl U YCHJIEHHEM €€ INPOYHOCTU B
YCIIOBHSIX POCTA TII00ANBHBIX YTPO3;

B ycHOBUSIX CTPYKTYpPHBIX U HHCTUTYIIHOHAIBHBIX peopM U B IIepro/]
JIUBEPCUPUKAIIMA SKOHOMHKU CTpaHbl, TpeOyeTcs HW3MEHEHUs Me-
XaHU3MOB JICSITEIIbHOCTH HAJIOTOBBIX OPraHOB M HAJIOTOBOTO 3aKOHO-
JIaTeNIbCTBA, HALICICHHOIO Ha o0ecneyeHne Npo3pavyHOCTH HaJIOrOBOIO
pekrMa 1 paboToCIOCOOHOCTH (PUCKATTBHOTO HHCTPYMEHTApHS;

OnHOM M3 CTpaTerM4yecKuX 3a/ad paccMaTpUBAeTCsl IEpexon Cy-
MIECTBYIOIIMX MEXaHU3MOB TOCYJapCTBEHHOTO pPEryIupoBaHus (u-
HAHCOBOM CHCTEMBI Ha HOBBII YPOBEHB U MOBBIILIEHUE POJIN (PUCKATIBHBIX



MEXaHU3MOB B 00€CHEUEHNH ONTHMHU3ALMN HAJIOTOBBIX MOCTYIUICHUH U
PaLMOHATIBHOCTH MCIIOJIb30BAaHMS (PMHAHCOBBIX CPEJICTB;
OnHoM M3 BakHBIX HPOOJIEM paccMaTpuUBaeTCsi 0OOOCHOBAHHE OCHOBO-
TOJIAraloIMX KOMIIOHEHTOB (PUCKATBHBIX MEXaHM3MOB U MHCTPYMEHTOB
[0 ONTUMAIBHOMY OOECIICUEHHIO MaKpO()UHAHCOBOW CTAOWJIBHOCTH B
CTpaHe B OuvpKaiiiel v 10JrocpoyHOM NepCIeKTUBE U Ap.

HayuyHasi HOBH3Ha AMCCEPTALIMOHHON PadoThI 3aKJIIOYAETCS B
(OpMHpPOBAaHUM COBPEMEHHOIO HAYYHOIO B3IVIAJa, OOOCHOBAaHUU
TEOPETHUKO-METOJIOJIOTMYECKUX HMHCTPYMEHTOB M IOAXOAOB K POJIH
(HCKaNBHOTO pETyIHpPOBaHKUA B 00ECHEUCHUH MaKpO(QHHAHCOBOM
CTaOMJIM3aLMU B KOHTEKCTE TIJI00aJbHBIX 3KOHOMMYECKHUX BBI30OBOB.
Jlpyrue BajkHbI€ acTIEKThl HAYYHON HOBU3HBI M3JIOKEHBI CIIETYIOIINM
Ha OCHOBE TEOPETHYECKMX MaTepuajioB M B3IVIAZOB JaH aBTOPCKHUM
MOJXOJT K ONPE/IENIEHUI0 CYITHOCTH (PMHAHCOBOW CTAaOMJIBHOCTH U €€
(GYHKIUAM, BaXKHOCTH €€ C y4eTOM cOaaHCUpOBaHHs FOCY/1apCTBEHHOM
(bMHAHCOBOI TIOJIUTUKHI B COBPEMEHHBIX IKOHOMHYECKUX PEaJIHsX;
PACKpPBITBI OCHOBHBIE IpenMylIecTBa U 3()h(HEeKTUBHOCTh (PUCKATBHBIX
MEXaHW3MOB U UHCTPYMEHTOB B 00ECIICUCHUH TTOBBIIICHUS IPOYHOCTH
U pOCTa SKOHOMMKHU CTpaHbl, YCHWJICHUM (PMHAHCOBOM CTaOMIBHOCTH,
pacuMpeHnu HajlorooOiaraeMoi 0a3bl U YCHJICHUM OTBETCTBEHHOCTU
HaJIOT OILJIATENBIIUKOB;

CHUCTEMAaTHU3UPOBaHbl M OOOCHOBaHbI JHJOTCHHBIE W HK30TCHHBIE
(daxToppl, BIMAIOMIME Ha (DPUHAHCOBYIO CTAOWIM3AIMIO CTPAHBI C
pa3paboTKOil UX B BUE OJIOK-CXEMBI;

paccuuTaH MoKa3aTellb, OTPAXKAIOIMIUKI CTENEHb YyBCTBUTEILHOCTH JI0-
XO/I0B OT HAJOrOB MO OTHOLIEHUIO K W3MEHEHUSIM Ha MaKpOIKOHO-
MHYECKOM YPOBHE, KOTOPBIN CBs3aH ¢ 3(P(PEeKTHBHOCTHIO (YHKIIMOHU-
POBaHUS BCEro rocyiapcTsa - KO3()(ULIMEHT 3IaCTHYHOCTH HAJIOTOB
Aszepbaiimkana 3a 2010-2020 rosr;

C Y4eTOM CYILIECTBEHHOM TpaHc(OopMalllyd U BHECEHUS] MHOTOYHUCIIEH-
HBIX TONpaBoK B neictByrommii Hamorosoit Komekc, oGocHoBaHa
pa3paboTKa U yTBEpKIEHUE 00JIee ONTUMAIIBHBIX HHCTUTYLIMOHATIBHBIX
U CTPYKTYpHbIX u3MeHeHnii Hanorosoro Konekca, a Takxke coBeplueH-
CTBOBAaHME 3aKOHOJATENIbHOM 0a3bl B CTOPOHY CTHMYJIMPYROILEH
GyHKIMM (PUCKATIbHOTO PETYIMPOBAHMS U O0eCTIeUeH s IPO3PavYHOCTU
CYILECTBYIOLIMX HAJOTOBBIX MEXaHU3MOB,;



- o0ocHOBaHa 3P PEKTHBHOCTh PO (DUCKAIBLHOTO PETYIUPOBAHUS B
chepe cOanmancupoBaHusi (PUHAHCOBON CHUCTEMBI C y4ETOM TOCYHAap-
CTBEHHOT'O BJIMSHHUS M MEXaHHU3MOB PHIHOYHOM SKOHOMHUKU C LEIBIO
o0ecrieueHus ONITHMAIIBHOTO COOTHOIICHUS HAJIOTOBBIX MOCTYILICHUH 1
MPOTHO3UPYEMBIX MOKa3aresen OlKeTa CTPaHbL;

pa3paboTaHa U 000OCHOBaHa OJIOK-CXeMa MPHOPUTETOB U TEPCIECKTHUB
YCUJICHUS pONH  (PUCKAIBHOIO PErylupoBaHUs B 0OECTIEYeHUH
MaKpO(pUHAHCOBOW cTabminm3anuu AsepOaipkaHa B Obkadmied u
JOJITOCPOYHOM TEPCTICKTHBE.

Teopernueckasi ¥ NpaKkTHYecKass 3HAYUMOCTH MCCJIeJ0Ba-
HusA. OCHOBHBIE TIOJIOKEHHUS U BBIBOJIBI AUCCEPTAMOHHON PabOThHI MO-
TYT OPEACTaBIATh UHTEPEC I HAYYHBIX PAOOTHUKOB, CTICLIUAIIUCTOB,
uccie0BaTeNe, a TakKe 171 pyKOBOaUTENeH (PMHAHCOBBIX CYOBEKTOB
U TIPEeNNpUATUN B HBIHELIHMX YCIIOBHSX. Marepuaibl UCCIIEeOBaHUSA
MOT'YT MCIIOJIb30BaThCsl IPU MOJATOTOBKE JICKIMH, yIeOHBIX OCOOUIt 1
yueOHUKOB To auciumminHam ‘“‘HamoroBast cuctema”, “Hamoru u
Hajioroob6noxxenue”, “HanoroBoe agmunuctpuposanue”, “Hanorosast
CUCTeMa 3apyOeKHBIX CTpaH” | JIp.

Anpobéanus 1 npumeHenne. OCHOBHOE CoJIEpKaHHUE TUccepTa-
IIMOHHOW PabOThI MOJYYHIJIO OTpakKeHUE B MyOJuKanusax 16 HaydHbIX
CTaTel M Te3ucax aBTOpa, 5 U3 KOTOPBIX OMYOJIMKOBAHBI 32 PyOEKOM.
Pe3ynbTaThl HMcCieqOBaHUS W3JIOXKEHBI JOKIAJA0M «Ba)kHble acleKTh
Makpo(pUHAHCOBOM CTaOMIM3allMU CTPaHbl B YCJOBUSX TIJIoOasn3a-
IIUW», KOTOPBIK ObLT OMyOIMKOBaH B MaTepuanax V MexmyHapoaHoOH
HAay4HO-TIpaKTH4YecKoil KoH(pepeHnn «COBpEMEHHbIE KOHIEIIHU
Hay4yHBIX uccienoBanuin» (Mocksa 29-30 aBrycra 2014); noxmamom
«BaxHOCTh (DUCKATBHOTO pEryJupOBaHUS B OOECIIEUEHUHM SKOHO-
MHUYECKOT0 POCTa CTpaHbl B KOHTEKCTE COBPEMEHHBIX peauii», omyo-
JMKOBaHHBIM B MaTepuanax MexxayHapoanoit Hayunoit Kondepenmuu
B yecTh 60-netuss MHCcTUTYTAa SKOHOMUKHM HanuonanbHON AkagemMuun
Hayk AzepOaiimxana Ha TeMy « DKOHOMUYECKHUI POCT M OOIIECTBEHHOE
onarononyane» (HAHA, Uuctutyr skoHommku, 18 oxTsaops 2018
roga); npoxnaaom «lIpuopureTsl obecrieueHUss Makpo(pUHAHCOBOM
cTabmnm3zaumu  AsepOaiipkaHa B KOHTEKCTE  CTPAaTETHYECKHX
JIOPO’KHBIX KapT», OIyOJIMKOBaHHBIM B Martepuanax PecriyOnnkanckoi
Hayunoii Kondepenunu nHa Temy «CTpaterus SKOHOMHUYECKOTO



pa3Butus AsepOaiikaHay (AsepOaiimxaHckuii [ ocynapcTBEHHBII
OxoHoMuyeckuil YHuBepcuter, 24 nexabps 2019 ropga); Tesucom
"MexaHU3M BBIPaBHUBAHUSI JJOXOOB HACEJICHHS C MOMOUIbIO pa3iiny-
HBIX CHCTEM Hajioroobnoxenus» B Marepuanax IV Pecrybnukanckoin
Hayuno-IIpaktnueckoit Kondepennmu Monoasix HccnenoBareneit
(YauBepcutet AzepOaiimkan, 9 anpens 2021), nokmagom «CTabummsu-
pyrolasi pojib HAJIOTOBOW MOJUTUKHU B 00ECIIEYEHUH KOHOMHYECKOU
AKTHBHOCTH B PETHOHAX», OITyOJIMKOBaHHBIM B Matepuanax Pecrry6im-
kaHckoll Hayunoit Kondepeniuu na temy «PernonanpHas DKOHO-
muka: CoBpemeHnHble AcrekTbl U AxTyansHble Bompoceny (Cym-
rautckuii ['ocynapcTBeHHblil YHUBepcUTeT, 22-23 anpens 2021) u qok-
nagoM «OlieHKa BIMSHUS NMAaHAEMUN Ha MaKpO(UHAHCOBYIO CTaOWIIb-
HOCTbh 9KOHOMMKH A3zepOaii’kaHa MOCpPEICTBOM HalIOr000JIOKEHHS,
ony0aukoBaHHBIM B MaTepuanax V MexxayHapoiHON HayqHO-TIpaKTH-
yecko KoH(pepeHIMH «Pa3BuTHE HAayKHM W MPaKTHKU B TIJI0OAIBHO
MeHstoIeMcsi Mupe B ycnoBusx puckoB (Poccus, MockBa, 26 utoms
2021 roga) u ap. Kpome toro, pe3ynbTaThl JUCCEPTALIMOHHONW PabOThI
paccMOTpeHbl M OBbUIM MPHUHSATHI ISl JaJbHEHIIEro MpUMEHEHUs U
UCTIONB30BaHUsI B Y4eOHOM Tmpoliecce YHuBepcuTeTa AsepOaiimkaH
(monmucanHblil akT BHeapeHus ot 18.04.2019 r.). Jlanee pe3ynbTarsl
JICCePTALlMOHHOMN PabOTHI MPEACTaBICHBI U IPUHATHI JIJI HCIIOIb30Ba-
HUSI B IIPOLIECCAX COBEPIIEHCTBOBAHUS (PUCKAIbHBIX MEXaHU3MOB U MH-
cTpyMeHTOB B aapec O6pazoBatensHoro Llentpa Munucrepcrsa Hamno-
roB AzepOaiimkanckoi PecriyOmuku (mucbMo oT 5 okTsi0ps 2018 1.).

HasBaHnue opranu3anum, B KOTOPO#l BbIIIOJIHEHA M CCePTALU-
oHHas padota. /[uccepTanrionHas paboTa BEIMOTHEHA B Y HUBEPCUTETE
AszepbaiimkaH.

OO0mmii 00beM AuccepTALMU € Y4eTOM 00beMa ee OTAeJIbHBIX
CTPYKTYPHBIX NoApa3ieneHuii B 3Hakax. O0umii o0beM nuccepra-
IIMOHHOM paboThI cocTaBiseT (258 487 3HAKOB), B T.4. TUTYJIbHBIH JIUCT,
coniepkanue u BBeieHue (7 245 3nakoB), riaa [ (67 289 3HakoB), riiaBa
IT (70913 3nakoB), rmasa III (57235 3nakoB), 3akmoueHue (12 983
3HAKOB) M CIHUCOK HCIOJNB30BaHHOW nuTeparypsl (25 058). O0beMm
JTUCCEePTALlMOHHOM pPaboThl 3a MCKIIOYEHHEM PHUCYHKOB, TaOuIl,
rpaduKoB, CIIICKa HCTIOIB30BaHHOM IuTeparypsl coctaBisieT (210 018
3HAKOB).



CTpyKTypa 1ucceprauoHHON padoThl
Beenenne
I'nasa L TeopeTuko-MeTo10/10rHYECKUE OCHOBBI
MAaKPO(UHAHCOBOH CTA0M/IN3ALUM CTPAHBI
1.1. TeopeTrnyeckre OCHOBBI MAaKpO()HMHAHCOBOM CTA0MITH3AIIUH CTPAHBI
1.2. MeTomonoru4eckie moaxoasl K 00eCIedeHII0 MaKpo(hHHAHCOBOM
CTaOMIM3aLMU ITyTeM (PUCKAJIBHOTO PEryIMpPOBaHMs
1.3.  MupoBoii  OmpIT MO  ONPENCNICHUI0 MW  pean3aluu
CTaOMJIM3aLIMOHHOM MOJIUTHUKU FOCy1apCcTBa
I'nasa I1. AHaM3 coBpeMeHHOro MaKpo(UHAHCOBOIO COCTOSIHUSI M
OlleHKA (PUCKAJIBHOIO PeryJupoBaHusi B A3zepOai/zkane
2.1. AnHamu3 ponu (HUCKATBHOIO PpEryjIupoBaHUusl B YIYUIIEHUU
MaKpO3KOHOMHYECKOTO MOJIOKEHNS TOCYJapCTBa
2.2. CoBpeMeHHOE COCTOSHHE OIOJKETHOTO pEeryjiMpoBaHUs B
KOHTEKCTE 00eCHeUeHNsI MAKPOIKOHOMUYECKOM CTaOMIBHOCTH CTPaHBbI
2.3. OueHka HaJOrOBOro MOTEHIIMANA U €T0 POJib B MAKPO(PHHAHCOBOM
cucreme AsepOaiikana
I'maBa III. IlpuopuTersl M NEpPCHEKTHBHbIC HaNpPaBJICHUS
(puckanbHOro peryMpoBanus B Asepoaiikanckoi Pecnydimke
3.1. Tlpuopurersl obecrnieyeHuss MakpO(UHAHCOBOW CTaOMIIM3ALUU
CTpaHbl B KOHTEKCTE CTPATETMYECKHUX JTOPOKHBIX KapT
3.2. Ilytu noBeieHus 3pPEeKTUBHOCTH HAJIOTOBOM CITY>KOBI B CUCTEME
(HUCKaTBHOTO PEryIupOBaHUS
3.3. TlepcriekTuBBI COBEPIICHCTBOBAHUS (DUCKATHHONW TOJIUTUKH
A3zepbaiimkaHa B COBPEMEHHBIX YCIOBHUSIX
3akiouenue
Cnucok ucnoJib30BaHHOM JINTEPATyPhI
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HAYYHBIE ITIOJIO)KEHUSA, TIPEACTABJIEHHBIE HA 3AIIATY
JUCCEPTALIUM:

1. BaxkHble acmeKTbl TeOPeTHYECKHX OCHOB M Pa3IMYHBIX
B3IJISIIOB 10 MPo0JjieMaM rocy1apcTBeHHON GUHAHCOBOI MOTUTUKH
U, 0CO0CHHO, POJIb (PHCKATBHOIO PeryJIMPOBAHMA, PACCMATPHUBACTCS
B KayecTBe CTPATEernyecKoi 3aJauyd B YCJOBHSIX HeraTHBHBIX
MOC/IeICTBHI (PMHAHCOBOI'0 KPU3HCa B MUPE M NPOAO/LKAIOIIEr0CsH
1100a1bHOr0 Kpu3uca - nanaemun Covid-19.

OCHOBONOJNOXXHUK KJ1accuyeckoil Teopun A.CMUT mojarai, 4ro
NPUYMHBL, KOTOPbIE HApYLIAI0T S3KOHOMUYECKYIO CTaOMIBHOCTh, MOTYT
ObITb OOBEKTUBHBIMM U CYOBEKTHBHBIMH, HAllpUMep: BOWHHA, MpaBH-
TEJIbCTBO, JIEHb HalMK U Jp. OH pa3paboTan OTAeNbHbIE TOJIOKEHUS O
CYIIHOCTH (PMHAHCOBOT'O TOCYAAPCTBA, AaJl XapaKTEPUCTUKY PacXoiaM u
joxonaM rocymapcta l. B Tpymax Apyroro mpencTaBMTENs Kiac-
CHUYECKON NonuTIKoHOMUM J[.Pukapio packpbIBarOTCs NMPUYUHBI B3aH-
MOCBSI3M T'OCYJapCTBEHHBIX ()MHAHCOB C pa3BUTHUEM 3KOHOMUYECKOH
CHUCTEMBI, CyTh KOTOPOH 3aKJIF0OYAETCs] B PELIEHUH OCHOBHBIX IpoOsieM
NIEPBOHAYAIIBHOIO HAKOIUIEHWs KalWTajla, a 3aTéM U KOHKYPEHTHOMN
PBIHOUHO# 3KOHOMHKK?. KpoMe Toro, B acreKTe MaKpOIKOHOMIUECKOi
CTaOMIBHOCTH 0c000 BhIIENstoTcs B3rsiabl [x.M.KeitHca, koTopsIit
YTBEPKAAJ, YTO OJTHO U3 CYILIHOCTHBIX BHYTPEHHUX CBOMCTB PHIHOYHOT'O
xo3sifcTBa - 3T0 ee HecTabumbHOCTH® Yuensii JK.B.Ceit, mpumen k
OTIPEJICJICHUIO CTAOMIIBHOCTH: COCTOSIHUE IKOHOMHKH, KOTOpoe olec-
neyrBaeT cOaJaHCUPOBaHHOE MOTpeOsIeHHEe U COOII0IEHUE TPUHLIUIIOB
JKOHOMHYecKoro mmbepammsma ¢ . Jlpyroit yuemsii X.IT.Muncku
c(OpMHUPOBAI HAYUHBIH B3IJI O “(DUHAHCOBBIX MY3BIPSX™~ U KpU3UCAX
KaKk SBJICHUSAX BO3ZHHUKAIOIIMX, BCJICACTBHE W3MEHEHUSI CTPYKTYpPbI
PBIHKOB ¥ MOM(DMKALIMU TIOBEICHHS X Y4ACTHUKOB®.

OtmeTuMm, 4TO B YCIOBMSAX HEraTUBHBIX IIOCIIEACTBUI (prHAHCO-
BOT'0 KpU3HUCa B MUPE U IPOIOIDKAIOIIEr0cs III00aIbHOT0 KpU3Kca — MaH-
nemun Covid-19, paznudnbie B3MIISIBI HA IPOOJIEMBbI TOCYIapCTBEHHOM
(MHAHCOBOM NOJMTUKM M HAa POJb (PUCKAIBHOTO PEryIHMpPOBAHUS

! Smith, A. The Wealth of Nations / A. Smith — 617 p.

2 Ricardo, D. On the Principles of Political Economy and Taxation / D.Ricardo. — 1817. — 589 p.

3 Keynes, J.M. General Theory of Employment, Interest and Money / J.M.Keynes. — Stellar Editions; 2014. — 169 p.
4 Say, J.-B. Traité d’économie politique / J.-B. Say — 1803. — Paris: Calmann-Lévy Editeur.- Les fondateurs. — 572 p.
5 Minsky, H.P. Stabilizing an Unstable Economy / P.H.Minsky. — 2008. — McGraw-Hill. — 436 p.
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JIOJDKHBl HaXOJWUThCA B LIEHTpE BHUMaHMA. Tak, B 3TOM KOHTEKCTE
BOXHBIM SIBIISICTCS CIIENyIOIIee: OOBEKTUBHAS OICHKA COBPEMEHHOTO
9KOHOMHMYECKOIO COCTOSIHUSI M (DMHAHCOBOI'O IIOTEHLMAla CTpPaHbI
CO3JIAIOT MOYBY i1 (POPMUPOBAHUS TIPOTPECCHBHONM WHBECTUIIMOHHON
HNOJIMTUKU U COQIaHCUPOBAHHOIO COLUMAIBHO-3KOHOMUYECKOIO Pa3BHU-
TUSI CTPaHbl, @ ONTUMAJIBHOE OIPEIENICHUE MPHUOPUTETOB U MEPCIEK-
TUBHBIX HaNpaBiIeHUN (PUCKAIBHOIO PErylnupoBaHus B AzepOaiiixkaHe
MOT'YT CIIOCOOCTBOBATh PAIlMOHAILHOMY HCIIONB30BaHUIO (PUHAHCOBBIX
PECYPCOB CTpaHbI B COBPEMEHHBIX YCIOBHSX.

2. PaccmarpuBaoTcsi mpod/ieMbl 0aJIaHCMPOBAHUS TocyAap-
CTBEHHOW (PMHAHCOBOM MOJMTHKH B KOHTEKCTE€ COBPEeMEHHBIX
IKOHOMUYECKMX peaJuii u o0ecrneyeHHs1 MAaKpO(pUHAHCOBOI
cTa0MJIBLHOCTH B CTPaHE B COBPeMEHHOM IepHoJie.

Ilo HameMmy MHEHHUIO, B KOHTEKCTE COBPEMEHHBIX SKOHOMHYECKHUX
peanuiit HeoOX0MMO pelaTh NPodIEMbI COANAHCUPOBAHHS (PUHAHCOBOM
MOJMTUKU TOCYJIapCTBA M TE€M CaMbIM YKPEIJIEHHUS MaKpO3KOHOMHU-
yeckol craOumipHOCTH B LiesioM. Kpome Toro, cymectByromnme mexa-
HU3MBI U CTPYKTYpa OF0/IKETHON 1 HAJIOTOBOM CHCTEMBI CTPAHbI JOJKHBI
ObITh pedopMupoBaHbl. B mepByro ouepenp, TpedyeTcs obecrieueHue
CUCTEMHOT'0 MOAXOoJa K TUBEPCHU(PUKALUK JTOXOTHON YacTH OroJIKeTa,
MOBBIIIEHNST YPOBHSI COLMAIIBHO-9KOHOMHUYECKOTO Pa3BUTHsI CTPAaHbI U
JESITEbHOCTH CYOBEKTOB, (PMHAHCUPYIOUIMX T'OCYIapCTBEHHBIH OrOJ-
xkeT. OTHOBPEMEHHO TpeOyeTcs CYIIeCTBEHHOE MOAHATHE d(h(HEeKTHB-
HOCTHU PAacXOJHOM yacTH Or0KeTa ¢ IEPEBOIOM IIPUOPUTETOB B CTOPOHY
CTUMYJIMPYIOLIMX IPOLECCOB C IEJbI0 IOBBIIIEHUS 3KOHOMHUYECKON
AKTUBHOCTH HACEJIEHHS CTPAHBbI.

B naHHOM KOHTEKCTE 1eNiecO00pa3HO KOHKPETU3UPOBATh MPUIM-
HBI Kpr3ucoB. Tak, mpod. 3.D.MamMen0B 0TMEYAET, YTO BO3MOYKHO BBI-
JIeTICHUE CIIeTYIOIINX MPUIMH (PMHAHCOBO-YKOHOMHUYECKOT0 Kpu3uca: 1)
OTpBIB (PMHAHCOBOI'O CEKTOPA OT PeasIbHOM SKOHOMUKH; 2) HEIOOLIEHKa
PHCKOB CAMHUMH yYaCTHHUKAMH PBIHKA TIPH CTPEMJICHUH MaKCUMU3UPO-
BaThb CBOIO NMPUOBLIB U 3) HETOOLIEHKA PEMTMHIOBBIMU ar€HTCTBAMH Kpe-
JUTHBIX pucKoB®. VX0 U3 BBIIENPUBEIEHHBIX HAYUHBIX TIOIXOJIOB,
MOXKHO OTMETHTh, 4YTO MAaKpO(HHAHCOBAas CTAOWIM3alUs CTpPaHBbI

5 Mawmetos, 3.0, PUHAHCOBLII KPU3HC U AHTHKPU3HCHAs omuTHKa / 3.0 Mamenos.— 'epmanmus. — Palmarium Academic
Publishing, 2013 — 141 c.
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OXBaThIBaeT obecneueHue F3PHEeKTUBHOCTH BCEX (PaKTOPOB SIKOHOMHYEC-
KOT'O pa3BUTHS, PA3ITUYHBIX 3JIECMEHTOB U BEKTOPHBIX MOIXOJIOB K YKOHO-
MHYECKOM MOJIUTHKE FOCYIapCTBA, PAIIMOHATIBHOCTD M YCTOHYMBOCTH OC-
HOBHBIX MEXaHM3MOB CUCTEMbI YKOHOMUYECKOM 0€30I1aCHOCTH CTPAHHI.

®duHaHCcOBasi craOwim3anusl CTpaHbl TpeOyeT OaraHCUPOBaHUS
pa3HBIX SHAOTCHHBIX M YK30TCHHBIX (PAKTOPOB, KOTOPHIMU COIPOBOXK-
JIAFOTCSI MUPOBBIE SKOHOMHYECKUE OTHOIIEHUS (puc. 1).

IuA0reHHbIe H YK30TeHHbIe (PAKTOPLI, BAHSIOIHE
Ha PUHANCOBYIO CTAOHIM3AINIO CTPAHBI

IK30reHnbie GakTophl

rA0GANH3AINA MHPOBOTO p AMsaLHs HHTef 3aums BLICOKAS KOHUCHTPALIA
npocTpancra IKOHOMHUCCKHX CBA3CH MHPOBOI'O X038HCTBA (HHANCOBBIX pecypcoB
pacTymias cia WHTEHCHHKAINS TNOBIERHE MOOHITBHOCTH MHOrooGpasme
MEKIYHAPOHBIX asronommzain THK W B3AHMOCBA3N MEKIYHAPOJHBIX
(PHHAHCOBBIX OpraH3aLmii (PHHAHCOBBIX PHIHKOB (PHHAHCOBBIX MEXAHH3MOB
YCHIICHHE KOHKYPEHIHH TOBBIIIEHHE JABHCHMOCTH T T
MEKILY FOCYIApCTBAMM I HALHOHATEHOM IKOHOMHKH HEYCTOIIHBOCTH MHPOBOIE HECTRUMIBHOCTE MHpOBOI
rpynnami cpan OT BHELIHEro Mipa (HHANCOBOI CHCTEMBI GaHKOBCKOIi CHCTEMBI
T0C/1E/ICTBIS MHPOBBIX YKPEILICHHE OCHOBHOH TIOTHTHKO-NPABOBKIE BHEwIHHIT A0AT
(PHHAHCOBBIX KPH3HCOB BAIOTHI MHpA dakropsi

Iunorennnie paxrops

oobem BBIT ypoBeHb Ge3paboTHiLsl cocTosHKe BI0/UKeTHO- BHYTPEHHHIT 101
dmlmuconoﬁ CHCTEeMBI

00LEM PACXO/I0B Ha neduunt YPOBEHb HH(IALHH COCTOSHHE MUIATEKHOTO
oGopony B BBII TOCYAAPCTBEHHOIO Gananca
Orokera
oGnem B BBIT pacxonos na YPOBEHb PA3BHTHA HAJIEAHOCTE KPEANTHO- 00beM BANIOTHOIO pesepsa
HHPPACTPYKTYPY NPSITIPHHHMATEILCTBA H GAHKOBCKOIT CHCTEMBI
Ouancca

Puc.1. Biok-cxeMa 3HI0reHHBIX M 3K30TeHHBIX (aKTOPOB, BJUSIIOLINX HA
(uHaHCOBYIO CTA0MIN3aLHIO CTPAHBI (COCTABJICHO ABTOPOM HA OCHOBE
MATEpPUAJTIOB UCCJICI0BAHMA).

3. K yncy BaskHBIX 0230BBIX YCJIOBHI 10 ycuaeHU0 puHaH-
COBO# CTA0WJIBHOCTH M JUBepPCH(PUKAIMM IKOHOMMKH OTHOCHTCSH
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3P PeKTUBHOCTH (PUCKATBHBIX MEXAaHU3MOB U MHCTPYMEHTOB;

@uckaibHast MOJMTHKA 3aKJII0YaET B cebe MaHEBPUPOBaHUE pac-
XOJJaMHU TOCyJapcTBa M HAJOIOBBIMU NOCTYIUICHUSIMU JUJISl BBIPABHU-
BaHUS OTPULIATEIBHO HAIPABICHHBIX YJKOHOMHUYECKUX CKauKOB. [103T0-
MY MBI TIOCUMTAJIN LIEIECO00pa3HbIM PACCMOTPEHUE TUHAMHUKH OCHOB-
HbIX MAaKpPOAKOHOMUYECKHUX MoKa3ateneit crpansl: BBII, pacxonb! u no-
XObl TOCYAAPCTBEHHOr0 OIOMKeTa W HaceleHHs, WHQIALUS, 3aHs-
TOCTh, Oe3paboTHiia U OETHOCTh B KOHTEKCTE B3aMMO3aBHCHUMOCTH C
(buCKanpHONM MONMUTUKOM TocyAapcTBa. Tak, pacCMOTPUM MPHUHIUI
PaBEHCTBA U CHPABEIMBOCTH C TOMOILBbIO Bapuauuii kpuBou JlopeHua
B pPa3JIMYHbIX HAJOrOBBIX CUCTEMAaX U IPHU MNPUMEHEHUU COLUATIBHBIX
nporpamm. 3Has, 4To KpuBas JIopeHIa - 3T0 KyMyJISITUBHOE pacIipe-
JIeJICHHE YIEJIBHOIO BECa JOXOI0B JIOMAIIHUX XO35AUCTB, pACCMOTPUM
€€ U3MEHEHUsI Ha puc.2.

100
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10

C

@ JINHYIA TIOJIHOTO PABEHCTBA
TTocre BBIYETA HAJIOTOB B
MPOrPECCUBHOM HAJIOTOBOH CHCTEME

@=@==]0cIIc BBIYCTA HAJIOTOB B
HEeWTpaJIbHOI HANOroBOM cucremMe

e=fl==]0CiIc BBIYCTA HAJIOTOB B
perpeccuBHON HAJIOrOBOI cucTeMe

Iosyuaemble COBOKYIHbBIE
J0xo0/bl, %o

ey []OCJIE OCYIIECTBIEHUS COLUAIBHBIX

0 10 20 30 40 50 60 70 80 90 100 Hporpant

JloJsisi ToMaIHUX X03s1iicTB, %o

Puc. 2. Kpusbie Jlopenua, oTpa:kaiomue HAJI10ro00/10:KkeHUs B
Pa3/JIMYHBbIX HAJIOTOBbIX CHCTCM3X7.

W3 puc.2. MOXXHO aHAIWU3UPOBATh, YTO MPH MPUMEHECHUU HEM-
TpaJbHON CUCTEMBI HAJIOr000JI0KEHNSI HEPABEHCTBO B OOIIECTBE OCTA-
€TCSl TAKUM e, KaK €CJIM Obl HAaJIOTH He M3bIMaJIMCh ObI BooOmmIe. Ha
puc. ouccekrprca ABC orpakaeT THIIOTETHYECKH PaBHOMEPHOE pac-
npenenenue noxonoB. Murepnperanus ABC TakoBa, 4TO KOHKPETHBIN
MIPOIIEHT XO3SHUCTB TOTYyYaeT COOTBETCTBYIOIIUI MPOIEHT BCEX JI0XO-
1oB: 10 % Bcex xo3siicTB 10 % Bcex 10X010B, IOJIOBHHA BCEX XO3SICTB
— monoBuHy noxomoB u T.Ja. Kpuas AGC otpaxkaer cocTosHHE

7 Lorenz, M.O. Methods of Measuring the Concentration of Wealth. Publications of the American Statistical Association,
1905, N9, p.209-219.
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HEPaBEHCTBA B YKOHOMHUKE J0 U3bATHUS HAJIIOTOB (WJTH MOCIIE U3BSITHSA 110
HEUTpaIbHOW HAJIOTOBOM CHUCTEME) WJIM HEMOCPEACTBEHHO KPHUBYIO
Jlopenna. CnienoBatenbHo, oosacts Mexay ABC u kpuBoii AGC 3akitio-
4aeT B ce0e CTerneHb HEPaBEeHCTBA JI0X0JI0B B SKOHOMHUKe. Jlanee, Kpu-
Bbie ADC, AFC 1 AHC otoOpaxaroT COOTBETCTBEHHO COCTOSIHHE HEepa-
BEHCTBA JIOXOJIOB MOCJIE€ BHIYETA HAJIOTOB B MPOTPECCUBHON HAJIOTOBOM
CHCTEME, PErPECCHUBHOM HAJOrOBOM CHCTEME U MOCIE OCYIIECTBICHUS
PA3HOTO POJIa MPABUIBGHO MOCTPOSHHBIX COIMATBHBIX IPOrpaMMe,

B AsepOaitmkane moxoasl rocoromkera 3a 2010-2020 rr.
YBEJIMYWINCH B 2,3 paza u cocTaBwid 26,1 Mipa. MaH., a pacxoibl
BBIPOCIIY B 2,2 pa3a U COCTaBWIH - 26,4 mupa. MaH. ¢ noJieid B BBII —
36,5 %. Kpome TOro, u3BeCTHO, YTO B CTPYKTYpE JOXOIOB
TOCYyJapCTBEHHOTO OO/KeTa 3HAUUTENBHYIO JOJI0 COCTABISIOT
tparcheptsl u3 'ocynapcrBennoro HedrsiHoro @onna Azepbaiimkana
- k 2020 rogy nonst TpaHchepToB BeIpocia u coctaBuia 49,4 % ot
o0meil cymMMBbl JOXOJIOB OroJKeTa Wiu 12,2 MIpa. MaHat . Taxas
BbIcoKas noiisi TpancdeproB [HDAP roBoput o «HedhTe3aBUCUMOCTI
SKOHOMHKHU A3epOaiikaHa U 0 HEOOXOIUMOCTH TPUHSATHS IEHCTBEH-
HBIX Mep IO JUBEPCUPHUKAIIH YKOHOMHUKH B OJIMKaHIIeM Oy IyIeMm.

[anee, BaXHBIM TMOKa3aTeleM OIO)KETHOW CHCTEMBbI CTpaHbl
SBTSIETCS WCIOJHEHHME O/KeTa W KOHTPOJNb Haa HuUM. Tak,
paccmotpuM AaHHble MunuctepctBa OuHancoB AP mo mcnomHeHHIO
roCyIapcTBEHHOT0 Oro/keTa cTpansl 32 2013-2020 rr. (puc.3).

96,3 % 93,2 % 84,3 % 95,9% 98,0 % 98,4% 96,9% 96,1%

30000

101,8 % 100,1 % 88,2 % 104,0 % 98,1 % 101,2% 104,5% 102,39

25000
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15000
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8 Ucaesa, A.C. TocysapCTBEHHOE HAJIOTOBOE PETYJIMPOBAHUE NOXOJO0B M PACXOZOB HACENEHHs: / JHMCC. KaHaMjaTa
SKOHOMHYECKUX HayK. / Mocksa, 2015. - 217 c.
9 Azorbaycan Respublikast Dovlat Neft Fondu. Tllik hesabat, 2020. Baki. — 67 s.
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Puc.3. UcnosiHeHHE rocy1apcTBEHHOr0 010/1:KkeTa A3epOaiimkana 3a 2013-2020
IT. — INIAHOBBIC U (l)aKTl/l‘leCKI/le 3HaAYCHUHA (COCTaBJ’leHO Ha OCHOBE¢
MunucreperBo @unancos AP — http://www.maliyye.gov.az/static/105/dovlet-
budcesinin-icrasina-dair-operativ-melumat.).

W3 puc. 3 BUIHO, YTO JOXOJbI TOCYJAPCTBEHHOTO OIOIKETa B
2020 roxy ObUTH TIEPEBBINIOIHEHBI HA 2,3 %, a pacX0/Ibl BHITIOJHEHBI HA
96,1 %. B cTpykType 0r0/KeTHBIX 10X0/10B 32 2020 ro mocTyrIeHHs
nio tuaun ['ocynapcteennoit Hanorosoii CiryxOb1 ipu MUHHCTEPCTBE
OxoHOMMKH ObUH 7387,2 MIIH. MaHAT ¢ ucnoiHeHueMm B 102,7 %, u3
HUX 75,6 % (5585,1 muH. MaHaT) — HeHeTAHOUM cekTop. Tak ke 1o
muaun - [ocymapctBennoro  TamokenHoro Kommrera AP B
roCy/IapCTBEHHBIN Or0KeT mocTynuio 3938,2 MIIH. MaHaT U 3TO Ha 8,2
% OouplIie 3aMIaHuPOBAHHOTO.

4. OnHUM M3 OCHOBHBIX BOIPOCOB fIBJIsIETCSl o0ecneveHue
KodpduuenTa 3IIACTUHYHOCTH HAJIONOB B COOTBETCTBUM €O
CTPATerMYeCKMMM LeJsIMA 10 3JKOHOMHYECKOMY Pa3BUTHIO
CTpPaHbl M YyCHJIeHHEM ee IPOYHOCTH B YCJIOBHAIX pocTa
rJ100aJ1bHBIX YTPO3.

Jlanee oOpaTM BHUMaHHE HAa TAKOH YKOHOMUYECKUH IMOKa3aTelb
KaK HaJoroBas Harpyska (HaJoroBoe Opemsi). JTa OTHOCHUTEIbHAs
BEJIMYMHA BBIPAXXAa€T YPOBEHb, MEPYy M CTENEHb 3KOHOMUYECKOTO
OTPaHWYEHUSI HAJIOTOTUIATENIBIIMKA BCIICJICTBUE OTBIICUCHUS JTAaHHBIX
CPEICTB OT IPYTrUX METOAOB MCIIOIb30BAHMS, T.€. HAJIOTOBasi Harpy3Ka
—9310 Ta goJisi BBII, koTopas moctynaer B pacopssKeHUE rocy1apcTBa
yepe3 HajnoroBbli MexaHusM. [lokazarenu ngomu Hanmoros B BBII 3a
2005-2020 rr. B A3zepbaiimkane nanbl Ha rpaduke 1.

20 18,4

18 16,8

16
14

14

1
1
1
12
1
1
1

10
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

I'paduk 1. Tosst nanoros B BBII 3a 2005-2020 rr. B A3epoaiixkane, %
(cocraBieno aBropom Ha ocHoBe 'CKAP — http://www.stat.gov.az.).
U3 l"pa(bI/IKa 1. BHUAHO, YTO OTHOCUTECIbHAA O0JIA BCEX HAJIOI'OB B
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BBII ctpanbl 3a uccnenyemslid nepuoj yBennuwiach Ha 1,4 % u
cocraBuia 15,4 % B 2020 roxy.

CunutaeM 1e€1€cO000pa3HbIM PACCMOTPETh MOKa3aTellb, OTpa-
JKaroUIUi CTENeHb YyBCTBUTEILHOCTH JJOXOA0B OT HAJIOTOB MO OTHOIIIE-
HUIO K UI3MEHEHUSIM Ha MaKPOSKOHOMHYECKOM YPOBHE, KOTOPBIE CBsI3a-
HBI ¢ 9(Q(EeKTUBHOCTHIO (DYHKIMOHUPOBAHMS BCErO TocyaapcTpa .
PaccmotpuM ko3 duueHT 3aactuaHocT Haaoros (Ko):

g, = A Ao
HII M
20e: HII — nauanvuovlii unu 0a306blil YPO8eHb HALO208bIX NOCMYNIEHUl (2pYnn
HAJ102086, BUO06 UL BCEX HATIO206 8 COBOKynHocmu,
III — nayanvHulii unu 6az08vlil ypogeHs IKOHOMUYeckoeo noxkazamens (BBI,
HAYUOHAIBHO20 00X00a UNU 840601 00DABNEHHOU CIMOUMOCHU U Op.)

Jlanublii K03(h(HUIIMEHT MOKa3bIBAET, Ha CKOJBKO IPOLIEHTOB
W3MEHSIOTCS HAJIOTOBBIE TOCTYIUICHUS NPU W3MEHEHHH OIPENEIIsIO-
IEr0 SKOHOMHUYECKOro MoKasarens Ha oauH nyHKT. Ecou K, = 1, 1o
JIOJI1 HAJIOTOBBIX IIOCTYIUICHHH B OINPEIEISIONIEM II0Ka3aTese He
m3Menmwnack. Ecimu Ky>1, To Hanorosas cucteMa 3jacTUYHA: HAJIOTOBBIE
MOCTYIUICHUSI BBIPOCTHU Oosiee OBICTPHIMU TEMIIAMU, YEM YBEJIMUHIICS
HSKOHOMMYECKUM MOKa3aTellb, T.€. YACIbHbBIN BEC HAJOTOBBIX JOXOJIOB B
SKOHOMHUYECKOM I0Ka3aTelie pacTeT. Takoil moka3aTesib MOXKET ObITh U
B CJTy4ae, €I 00I11asi CyMMa BCeX COOpaHHBIX HAJIOTOB PE3KO BO3pOCiia
B skoHOMHUKE. Eciu K, < 1, TOo Hanorosas cucreMa HeanacTU4HA: 1051
HAJIOTOBBIX TOCTYIUIEHUH yMeHbIIaeTcs. JIydimum st SKOHOMHKH
CTpaHbl MPHUHATO CUYUTATh MOJOXKEHHE KOd(h(UIlMeHTa MEHbIIe WIN
paBubM 1. Ecnu 3a onpeensitomnii S3KOHOMUYECKUHM MOKa3aTelb B3STh
BBII, T0 k03 HUIMEHT 2IaCTUIHOCTH HAJIOTOB T A3epOaiikana 3a
2010-2020 rr. OyneT BoIMIAAETH Tak (Tadn. 1 u rpadux 2).

Taoa. 1. KoaduuueHT 31acTUHYHOCTH HAJOrOB A3epdaiimkana, 2010-2020 rr.

Tokasarens 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

2020

BuyTpennuit
BAJIOBOI 35 42 52 54 58 59 54 60 70

TPOYKT, MIIH. 601,5 465,0 082,0 7437 182,0 014,1 380,0 425,2 337,8
manar (DIT)

80092,0 | 81896,2

72432,2

HomuHanbHbIH
L . 1928 | 2265 | 511 6,28 143 79 112 | 164 1387 2,25
TIpEJIBITY ILEMY

rofy (ADII/O11)

-11,6

Hanoroeie
TOCTY TUICHE, 5128,2 5266,8 6395,3 6975,0 7654,2 8370,2 8791,3 9031,0 9356,2 10587,3 11755,1

wiH. manar (HIT)

11151,4

0 Yepuenxo, .A. KodhdHIHEeHT >MacTHYHOCTH KakK CMOCO6 ONEHKH BIHSHHS JKOHOMHHYECKHX (aKTOpPOB Ha
MOCTYIUICHUE HAJIOTOB: MaKpO- M MUKPOypoBeHb // HoBbIil yHUBepcuTeT. DKOHOMHUKA | TIpaBo, Ne 11-12, 2014.— c.1-4.
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ITponentHoe
H3MCHEHHE
HAJIOTOBBIX

% = 2,7 21,43 9,06 9,74 9,35 5,03 2,73 3,6 13,2 11,0
K Mpe/iblay1emMy
oy (AHII/HIT)

il

Kosg-ghuyuenm
enacnmrsHocmt - 0,14 0,95 1,77 155 6,54 -0,64 0,25 0,22 0,95 4,89
Hanoeoeou

cucmenwt (K>)

0,44

8

6 6,54 4,89

Lp7 1,55
2 0,95 :
014 O&4obe | obp P9 044

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

I'padux 2. JunamMuka n3MeHeHust K03pPpuuueHTa 3I1aCTUHIHOCTH HAJIOTOBOI
cucreMbl Asepoaiigxana 3a 2010-2020 rr. (paccyuTaHO ABTOPOM HA OCHOBE
I'CKAP - http://www.stat.gov.az.).

Ha ocnoBanuu Ta61. 1 u rpaduka 2 MOXHO CAENaTh BBIBOJ, YTO
B 2012, 2013, 2014 u B 2019 rr. (K> = 1,77; 1,55; 6,54 u 4,89 coort-
BETCTBEHHO) HaJOroBas cucteMa AszepOaiijkaHa OblIa AIACTHYHOM.
D10 o03HayaeT Oosee OBICTPHI POCT HAJIOTOBBIX MOCTYIUICHUH IO
cpaBHeHHio ¢ poctom BBII. Cuurtaem, 4To 37aCTUUYHOCTH HAJIOTOBOM
cuctembl B 2019 romy Obuta CBsi3aHa C OCHOBATEIILHBIMU M3MEHEHHUSIMHU
B Hanorosom Konekce B 2018 1 2019 rony, cBsi3aHHBIMU C YCUIEHUEM
MEp HaJOrOBOr0 aJAMUHUCTpUpOBaHUS B ToM uucie. B 2020 romy
k03 unmeHT 3mactuanocT coctaBui 0,44 ¥ 3TO TOBOPUT O TOM, UTO
HAJIOroBasi CHUCTeMa Oblla HEIJIaCTUYHOM U JOJIl HAJOrOBBIX
nocryruieHu B BBII cTpanbl ymeHbIINMIACS.

5. B yCJIOBHSIX CTPYKTYPHBIX U MHCTUTYIHOHAJIbHBIX pehopM
U B nepuoja JuBepcuGUKANUHM IKOHOMHMKH CTPaHbl, TpedyeTcs
H3MEHEHHUS] MEXAHHM3MOB JeATEJbHOCTH HAJIOIOBbIX OPraHOB H
HAJI0TOBOT0 3aKOHOJATeJbCTBA, HALIGJICHHOTO Ha olecreyeHue
NMPO3PAa4YHOCTH HAJIOrOBOI0 PpeXuMa M PpadoToCnocOOHOCTH
(puckaTbHOr0 MHCTPYMEHTAPHS;

Ha puc. 4 nanbl nokasaTtenu HaJIOrOBBIX M APYTUX MOCTYIUIEHUN
B Oromker ctpanbl 3a 2005-2020 rr. mo nmHum ['ocymapcTBeHHOM
Hanorosoii Ciry:x051 mput MunucTEpcTBE DKOHOMUKHU AP.
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10

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Puc. 4. CBeieHHUsl 0 HAJIOTOBBIX U IPYTUX MOCTYIVIEHUSIX B TOCYJapCTBEHHbIH

oromzket 3a 2005-2020 rr., MuIpa. MaHAT (cocmasneno na ocnose: I HC npu
Munucmepemee Ixonomuxu AP —http:/lwww.taxes.gov.az.).

Ha puc.4 otoOpaxeHo, 4TO 3a HCCIEAYeMbIil MepHoja OOIIuii
00BEM HAJIOTOBBIX MOCTYIUICHUH yBesmumics B 5,2 paza B 2020 roxy,
OJTHAKO T10 CPABHEHHIO C MPEIBITYIIUM T'OI0M HAOIIOIAeTCs CIaj - Ha
3,8% BCIIEACTBUH 3HAYUTEIIBHOTO 3aMEICHHS] TIPETPUHUMATEILCKOM
aKTUBHOCTH M3-3a maHgemun Covid-19. /lanee npuBeneHa CTpyKTypa
noxonoB rocOromkera 3a 2005-2020 rr. (tabn. 2). Tak, moxomsl
oromkera B 2020 rogy mo cpaBHeHuto ¢ 2005 rogoM yBEIMYMUIUCH
noutu B 12,7 pa3 u coctaBuin B 2020 roay 26,1 Mipa. maHaT, Ipu 3T0M
HJIC B 0bu1em 06beMe HaJIOrOBBIX MOCTYIUICHHH KaK ObLT OCHOBHBIM B
2005 rony npu nose 29,2 % Tak u aBisietcst B 2020 . ¢ noneit 18,5 %.
BropeiM 1m0 00BEMYy MOCTYIUICHUH SIBJISETCS HAJIOr Ha NPUOBLIL
FOPUINYECKUX JIMI ¢ OTHOCHUTENbHOU AoJier B 2005 1. 17,3 % uc 9,0 %
B 2020 .

19



Taoa.2. CtpykTypa 10x00B rocomomkera AP 3a 2005-2020 rr. (MaH. MaHAaT)

S = A =
Q = e _ & d B s
| % E RS 3 = S S
= 22| 2884 Bg| BE | o |2 28 Eé)g% E 28
S8 §5E| 2¢2g c2| 8 § c g SZEY o 2 E
% 2 =) = 58 5 g 53 5307 =
s R 58 sag 3 g 2 g824d E =y
= €5 | 8BE| E7| &g 28 | 7858 % g
£ g = S i E =
2005 2055,2 3174 355,4 15,3 40,4 599,9 141 535 205,2 28,1 299
2006 | 38688 4073 13605 | 185 | 558 7378 | 1874 | 100,2 1393 40,9 821,1
2007 | 6006,6 5886 | 24577 | 27,1 | 723 1179,2 | 402,9 | 1232 293,2 68,6 793,8

2008 | 10762,7 | 6272 | 28623 | 30,6 | 1129 | 1910,9 | 486,9 | 147,7 | 4497 96,8 4037,7
2009 | 103259 | 5819 | 13292 | 262 | 66,2 | 20128 | 4851 | 1219 | 4181 86,8 5197,7
2010 | 11403,0 | 590,2 | 1429,9 | 353 | 101,8 | 20825 | 5149 | 1301 | 2918 90,3 6136,2
2011 | 15700,7 | 7157 2134 353 | 103,9 | 2222,7 | 4802 | 1298 | 4331 | 1406 | 93054
2012 | 172815 813 2252 30,6 | 1051 | 2366,9 | 5315 | 1258 | 5925 | 157,6 | 10306,5
2013 | 19496,3 | 859,7 | 23748 | 331 | 1251 2710 | 5933 | 1215 | 6752 | 1615 | 118421
2014 | 184006 | 980,3 | 2302,7 | 354 | 1413 | 31196 | 797,3 | 1162 | 684,7 | 192,7 | 100304
2015 17498 9825 | 22111 | 48,7 | 1482 | 34547 | 647,8 | 1161 | 9345 | 247,7 | 8706,7
2016 | 17505,7 | 11457 | 1983,2 | 50,3 | 174,7 | 36235 | 6251 | 1103 | 8612 457 8474,7
2017 | 16516,7 | 1040,3 | 22859 | 504 | 1786 | 3668,6 | 6126 | 111,1 | 9030 | 5057 | 7160,5
2018 | 225089 | 9959 | 2499,7 | 50,6 | 1822 | 42876 | 7286 | 1374 | 11437 | 5616 | 119216
2019 | 243985 | 952,1 | 2546,0 | 50,0 | 212,6 | 51851 | 854,7 | 1338 | 13432 | 4775 | 126434
2020 | 260754 | 11510 | 2351,7 | 40,8 | 186,8 | 48183 | 8982 | 130,2 | 1160,6 | 4138 | 14924,0

HUcmounux: http://www.stat.gov.az

Jlanee mpoBeNEeM PETPEeCCHOHHBIA YeThIPEX(aKTOPHBIA aHAIN3
3aBUCUMOCTH X TEPEMEHHBIX, B3sIB 32 HCXOJHBIC JAaHHBIC JOXObI
rocy/apcTBeHHOro OrojikeTa B 1esioM (Y) M MOKa3aTeau Hajlora Ha
noxon (usmyeckux Jmm  (Xi), Hamora Ha JI0X0x (IIPHOBLIB)
ropuanyeckux il (X2), Hajgora Ha J0OABJICHHYIO CTOMMOCTD (X3) U
NPOYHX MOCTYIICHUH (Xa).

Peapeccuomlwt cmamucmuka

MHOKeCTBeHHBIH
R 0999948628
R-xBanpar 0,999897259
HopmupoBanublit
R-kBagpat 0,999859898
CranpapTHast
onmoka 83,40384419
HaGunozienust 16
JlycrepCrOHHBIN aHaIN3
3navu-
Mocnb
df SS MS F F
1,86E+
Perpeccus 4 7,45E+08 1 26764 7,54E-22
Ocrarok 11 7651821  6956,20
Uroro 15 7,45E+08
Koagppu Cmanoapm- t- P- Huore- Bepx- Huorc- Bepx-
yuernmol Hasi ouwubKa cmamu 3nave Hue Hue Hue Hue
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cmuxa Hue 95% 95% 95,0% 95,0%

Y-nepecedenne 60,03785965 89,45441  0,78183 04500 266,826 126,95 266,826 126,95

Mepemerman X1 1280332568 0208341 615977 o 082478 174189 082478 174189
Iepemennas X 2 1,086623333 0,044575 24,3772 GvﬁE- 0,98851 1,1847 0,98851 1,18473
Tepemennas X 3 1,565036374 0,042423 36,8911 7E-13 1,47166 1,6584 1,47166 1,65841
Ilepemennas X 4 0,980093843 0,009949 98,5155 LﬁE- 0,95820 1,0020  0,95820  1,00200

B pesynbraTe perpecCMOHHOrO aHajM3a IOJIydeHa MaTeMaTH-

YyecKast MOJCIIb.
y =1,28x1 + 1,08x2 + 1,57x3+ 0,98x4 — 69,9

DTO MOKa3bIBAET, YTO MPH MOCTOSHHBIX 3HAYCHUIX MTEPEMEHHBIX
X2, X3, X4 YyBEIMUEHHUE JOXO/1a OT HAJIOTa Ha 0X0J (PM3HUYECKUX JIUIT
(X1) Ha 1 MaHAT npUBENET K YBEJIMYCHHUIO OOIIMX JTOXOJO0B TOCYAap-
crBenHoro Oropxeta (Y) Ha 1,28 manar. COOTBETCTBEHHO, YBEIMICHHUE
HaJIora Ha J1I0XoJl (IPUObLIL) OPUINIECKUX JIUIL (X2) MIPUBOIUT K YBE-
JIMYCHHIO OOIIHX JJOXOJI0B TOCyAapcTBeHHOro Oroketa Ha 1,08 MaHar,
YBEJIMUYCHHE HAJIOTa HA TOOABJICHHYIO0 CTOMMOCTD (X3) - Ha 1,57 maHar,
yBeJIMYEHHE MPouKX noctyruieHui (X4) - Ha 0,98 manar. Tot dakr, 4To
P-3nauenus daxropoB Xi, Xo, X3, X4 menbine 0,05, yka3piBaeT Ha TO,
YTO HAIM (PaKTOPHI SIBIISIOTCS JIOIYCTUMBIMU (pakTOpaMu.

Ha rpajuke 3 moka3aHa JMHAMHKA OTHOCHTENBHBIX JOJICH
010PKETOOOPA3YIOIIUX HAJIOTOB K 00IIeMy 00bEMY JI0XO0B OFOKETA
3a 2005-2020 rozgsr.

80,0 -
70,0 -
60,0 - | 19,
50,0 129,

40,0
30,0 19, 18,
20,0 -
10,0 -
00

17,

22,
70 197 20, 100 213 15

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
™ HaJ10T HA 10X0/ PU3MYECKUX JIHI ¥ Haj10r Ha 10X0/ (IPHOBLIb) IOPHINYECKHX JTHIL
HAJIOT HA J00aBOYHYI0 CTONMOCTh ¥ aKIU3bI

I'paduk 3. 10151 0CHOBHBIX HAJIOTOB B 10X01aX OI0/:KeTa cTpansl 3a 2005-2020
IT., % (cocmasneno na ocnose Mamepuanos uccie008anus)

6. OnHoli M3 cTpaTerH4yecKux 3ajgad paccMaTpUBaeTCsl
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nepexoj CymecTBYIOIIUX MEXaHU3MOB IoCyJAapCTBEHHOI0 peryJiu-
poBaHus (PMHAHCOBOI CHCTEMbI HA HOBbIH YPOBEHb U MOBbILICHHE
pojM (UCKAIBHBIX MEXaHU3MOB B o0ecne4eHHMU ONTHMH3ALUU
HAJIOTOBBIX MOCTYINICHH M PANHOHAJBLHOCTH HCIOJIb30BAHUS
(pMHAHCOBBIX CPEeACTB.

®akTOphl 1 OCOOCHHOCTH TTOCTPOCHHS CTAOMIIBHON KOHKYPEHTO-
CIOCOOHOM 3KOHOMUKH A3epOaiipkaHa yuTteHsl B JokymeHTax Ctpare-
THYECKUX JIOPOXKHBIX KapT pecryOonukd. Pa3paboTaHHble B KapTax
CTpaTErMYeCKUE LIEJIN HALIEIEHbl HA NIEPEBOJ CYILECTBYIOIIMX MOJENEN
HSKOHOMHYECKOTO PAa3BUTUSl CTpaHbl Ha O00Jie€ BBICOKYIO CTYIEHb,
KOTOpasi OyJeT criocoOCTBOBATH MOBBIIEHUIO KOHKYPEHTOCIIOCOOHOCTH
HKOHOMUKH CTPAHBI U MOBBIIIEHUIO MECTA B SKOHOMUUECKUX peHTHHrax
ctpan mupall. B coorerctBHMM cO CTpaTerndyecKMMH JOPOKHBIMU
KapTaMl [0 HAlMOHAJIBHOM 3KOHOMHUKE W OCHOBHBIM CEKTOpaM
sKOHOMHKHU AP, yrBepxeHHbIME YKa3zoM [pesunenta AP ot 6 nexabps
2016 rona, mepBOii CTPATErMUECKOMN 1EITHI0 OBLIIO CO3/[aHKUE YCIIOBHIA JIJIst
(uckanbHON yCTOMYMBOCTH M (POPMUPOBAHKE TAKOH MOHETApHOM MOJIU-
THKH, KOTOpas ObUTa ObI OCHOBAaHA HA IUIABAIOIIEM OOMEHE BAmioT 2.
Crparernyeckoii MHHOBAIMEH HCCIIENyeMOro BEPTHKAIBLHOTO / (YHK-
IIMOHAJILHOTO TI0JIX0/1a, a TOYHEeE, COYETaHNUsI MOHETapHOU U (HUCKalb-
HOH MOJIUTUK — 3TO 0OOCHOBaHME M BHEAPEHHUE «30JI0TOTO IMPaBUIIay,
OCHOBHO 1IEJIbI0 KOTOPOTO SIBJISIETCS CY’KEHUE (PUCKaTbHON AKCITaHCHH
KaK pe3yJbTaTa COKpaIleHNs! (PUHAHCOBBIX PECYpPCOB CTpaHbl. OTMETHM,
YTO MOCPEICTBOM IPEIIECTBYIOIIEH 5KOHOMUYECKOH MOJIETH (PUCKAIIB-
HOTO DAacCIIMpEeHUs] B CTpaHE pacIIMpuiiack MH(PACTPYKTypHasl CETh,
copMupoBasIaCh MOIIIHAsI MaTepUATIbHO-TEXHIUYECKas 0a3a 1J1s1 pbIHOY-
HOTO Pa3BUTHS, U, OCOOCHHO, KAYeCTBEHHO YIYYIIMIOCH COIMAIBHOE
nosioskeHue HaceneHus . EciM MpM COBPEMEHHOM MONOKEHHH JIeN
JIOXOJIBI TOCYIAPCTBEHHOTO OIO/DKETa TMPSMO 3aBHCAT OT KoJieOaHMI
HE(TAHBIX MOCTYIJIEHUH, TO UCIOJIB3Ysl IPUHLIMII «30JI0TOT0 ITPaBUIIaY,
3akmroueHHoro Mexny [ocymapctBennsiM Hedrsaeim ®onmom u

1 Azorbaycan Respublikasmim milli iqtisadiyyat perspektivi lizro Strateji Yol Xoritosi // Azarbaycan Respublikast
Prezidentinin 2016-c1 il 6 dekabr tarixli Forman ilo tesdiq edilmigdir. Baki, — 111 s.

12 0630p sKOHOMUUECKHX pedopM Asepbaiipkana. CTpaTeruyeckue JOPOKHbIE KAPTHI MO HALMOHAILHOH SKOHOMUKE U
OCHOBHBIM cekTopaM sxkoHomuku. — URL: http://ecoreform.az.

¥ Tacemmer, B.A.  "3omotsie Ilpaswma" Jlopoxmoit  Kapter:  [Dmektpommsiit  pecype] /  URL:
http://regionplus.az/ru/articles/view/6112.58.
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MunuctepctBom OHUHAHCOB, HAMEYAETCS CTAOMIIN3AIHs TOCY1apCTBEH-
HBIX JIOXOJIOB ITyTeM YPAaBHOBEIIMBAHUS O0bEMa IEPEUMCICHUI B
OIO/KET OMNpE/IENeHHOr0 KOJIMYECTBAa JICHEXKHBIX CPEICTB, YTO U
HOBJIMAET HA YBEJIMUYEHUE 3aLUTHI TOCYIapCTBEHHBIX PACX0/0B OT LIEH
Ha HedTh. [Tocmemyromuii 6a30BbIN MPUOPUTET TIEPBOM LIETH JOPOKHOMN
KapThl — OPMHUPOBAHNE MEXAHU3MA CPEJHECPOYHBIX PAaMOK PacXoI0B,
3aKJIroyaroniero B cebe 6osee 3 deKTUBHOE paclpeesieHue rocynap-
CTBEHHBIX CPEJICTB U3 OIO/IKETA CTPAHbI CPEU U BHYTPU CEKTOPOB KO-
HOMUKH, a TaK K€ YCUJIEHUE OTBETCTBEHHOCTH OT/IEIILHO B3ATHIX CYOBEK-
TOB, HCTIONIB3YyIONIMX (PUHCpeAcTBa u3 Oromkera. Kpome Toro, B ctparte-
THYECKHX JIOPOXKHBIX KapTaxX ObUT 000CHOBaH U MEXaHU3M OIOIKETHUPO-
BaHMs, OPUEHTHUPOBAHHBIN Ha pe3yibTaT. CyIIHOCTb €ro - TOCY1apCTBO
OpPHUEHTUpYETCsl HE CTOJBbKO Ha COOCTBEHHbIE (DMHAHCOBBIE CPEJICTBA, a
0osblIIe Ha IPUOPUTETHBIE IPOTPAaMMBbI U CTPATETUUECKUE HAIPABICHUS
u 1p. Kpome Toro, B 1iensix pa3paOoTKH HaJIeKHOM KPeUTHO-AEHEKHOM
MOJIMTUKH U YBEIUYEHUS (PUCKATIbHOM yCTOMYMBOCTH, OBLIN COTJIacOBa-
Hbl M YCTaHOBJIEHBI MapaMeTphbl OFOJKETHOTO MpaBUiIa CO CChUIKOM Ha
MEXIyHApOIHbIN onbIT. TakuM 00pa3om, mocie IpUHSITUS «KapT» ObLI
pelleH psAJ BaKHBIX M NPUOPUTETHBIX HANpPaBICHUH COBEPLIEHCTBO-
BaHUS 3aKOHOAATEIBHOM 0a3bl AzepOaiikaHa: 00ecIieueH Mepexo1 OT
MACCUBHON K aKTUBHOW HAJIOTOBOM MOJIUTHKE, OlleHeHa (P PEKTUBHOCTD
HAJIOTOBBIX JIBIOT M OCBOOOXIEHHS OT HAJIOTOB, M3y4eH MEXIyHa-
POZIHBIN OMBIT IO MEPEXOAY K CHCTEME MPEIBAPUTEIBLHBIX HAIOTOBBIX
JEKJIapalii, MOBbIIIEHAa A0JA OEe3HAIMYHBIX PAaCyeTOB, IPOBEICHBI
KOMIUIEKCHBIE MEPONPHATHA B c(hepe FIEKTPOHHOTO ay/IUTa, MOBBIIIEHA
3¢ (GEKTUBHOCT,  HAJIOTOBOIO  AJIMUHHCTPUPOBAHUS, KOHTPOIS U
MEXaHU3MOB pacciIeOBaHMs CIIy4aeB YKJIOHEHHS OT HAJIOTOB U II.
[Tocne nByKpaTHOW JAeBaJbBAlMM HAIMOHAJIBHOM BallOTHI —
MaHata B 2015 rogy cyiiecTBOBaJId CKENITHUECKUE aHATTU3bI U MTOJIXO/TbI
K CKOpEWIIeMy O)XHMBJICHUIO OCHOBHBIX HAIlPaBICHUN HSKOHOMUKU
CTpaHbl U 00ECTIEYEHHIO CTAOMIIBHOCTH Ha MaKpO(HHAHCOBOM YPOBHE.
OpnHako rocyaapcTBy yaaioch pa3o0paTbes ¢ mpodiieMaMu B MakpoQu-
HAHCOBOM cpeJie, MPUMEHHUB HOBBIE PETYIUPYIOLIIE U KOHTPOJIHUPYIOLIHE
MeXaHU3Mbl (DMHAHCOBOI HANpPaBICHHOCTH M NPUMEHUB aJCKBaTHBIC
Mepbl 1O crabuin3anuu (UHAHCOBO-KPEAUTHONW CHUCTEMBI CTPAHBI.
HamoroBele  opranpl  myTeM  TOBBIIICHUS  MPO3PAYHOCTH U
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00BEKTUBHOCTH (PUHAHCOBOM M OyXTaJITepCKOW OTYETHOCTH YBEIHMUMIU
MOCTYIUICHHUsT (DMHAHCOBBIX CPEJICTB B TOCYJApCTBEHHYIO KasHy. B
pe3ysibTare B MocielHue rofbl AsepOaiikaH HaXOAUTCS Ha BBICOKMX
MO3ULMAX B PEUTUHIAX MEXIyHApOAHbIX opranusauuil. Tak, B mocien-
HHUE ToJbl A3epOaiipkaH 3HAYUTEIBHO YAYYIIWI MO3ULUN B peHTHHTe
['pymmbr Beemuproro 6anka — Doing Business — 2020 - 3ansn 34-toe
MECTO ¢ ImokazareiaeM 76,7. OTMeTuM Tak ke, 4ro mo uroram 2020-ro
roga mno wuHaukartopy «Getting Credity (IlonyueHue KpeauToB),
MOJTrOTOBIICHHOMY crienanuctamu Muposoro banka, AszepOaiimxkan
3ans1 1 mecro cpenu 190 crpan mupa (uist cpaBaenus: B 2019 romy
cTpana 3aHs1a 21 mecto, a B 2018 rony — 122-¢).

Ecnu ucxoauts U3 mpomieAIero nocie NpuHITHS CTPATErHIeCKUuX
JIOPO’KHBIX KapT mnepuosaa, To 3a 2017-2021-e rr., He cMOTps Ha
rio0abHble  TOTpsiceHUs, AszepOaiikaHy ynalnoch 00€CHEeuuTb
JTUHAMUYHOCTh U YCTOWYMBOCTH IO MHOTHM TOKa3aTelsiM, CO3/1aTh
OJIarONPUSATHYIO TIOYBY Ui TUBEPCU(DUKAIIMK HAIIMOHAILHOW SKOHO-
MUKH B cpepe MPOTUBOACHCTBHS IIIOOATBHBIM yIpo3aM U puckaM. Tak,
3a mepuon 2016-2021 rr. HomuHamsHbN BBIT cTpans! BeIpoc moytn Ha
30 mipA. MaH, Py 3TOM 00BEM HOMUHATIBHOTO POCTa HEHE()TEra30BOro
BBII coctapun 17,1 mupa. man. wmm 57 % or obmiero pocta
HOMHUHAJIbHOTO BBII, HOMUHAJIBHBIN POCT HA AYILLY HACETIEHUS COCTABUII
outd 44 % u 1o uroram 2021 roma cocraswi 0osee 9 TeIC. MaH. 3a
pacCMOTPEHHBIN TEPUOJ] POCT JOXOJOB TOCYIAPCTBEHHOTO OOKETa
coctaBui 50,8 % wnu 8,9 mipa. MaH, a 00beM pacxo10B MPH 3TOM BBIPOC
Ha 49,5 % u coctaBui noutu 9,5 Mipa. MaH. Uto kacaeTcst UCTIOJTHEHHUS
OCHOBHBIX II€JIe U IPUOPUTETOB Pa3BUTHS PbIHKA (PMHAHCOBBIX YCIIYT,
TO JIaHHBIA TOKa3aTenab cocTaBwi nout 80 % HaME4YeHHBIX Mepo-
MIPUATHH C TTApaJUIETBHBIM YKPETICHHEeM (DUCKAITBHON YCTOMYHMBOCTH 32
CUET MPHUHATHS CPETHECPOUHBIX paMOK pacxonoB. B cdepe Hanorood-
JIOKEHUSI OCYIIECTBIICHBI CHCTEMHble U 3((EKTHBHBIE HAJIOTOBbIC
pedOopMBI, HampaBlieHHbIE Ha TIOMJIEPKKY OW3HEcCa, MPUMEHEHBI
CTUMYJIMPYIOLIHE HAJIOTOBBIE JIbIOTHI JIs1 CyObEKTOB MAJIOT0 M CPETHETO
ousneca u ap.t4

14 Azorbaycan Respublikasinda milli igtisadiyyat vo iqtisadiyyatin osas sektorlari iizro Strateji yol xoritolorinin 2017-
2020-ci illor {izro Monitoring vo giymatlondirmo Hesabati. Azorbaycan Respublikasi Iqtisadi Islahatlarm Tahlili vo
Kommunikasiya Morkazi — 121 s. https://ereforms.gov.az/files/review/pdf/az/syx_hesabat_2021-12-27.pdf.
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7. OaHOil M3 Ba’KHBIX NMPOOGJEM paccMATPUBAETCsI 000CHO-
BaHHE OCHOBOIOJIATAIOIIMX KOMIIOHEHTOB (HCKAIBbHBIX MEXaHW3-
MOB M MHCTPYMEHTOB M0 ONTHUMAJIbHOMY o0ecriedeHn0 MaKkpodu-
HAHCOBOW CTA0MJIBHOCTH B CTpPaHe B O/IMyKaiilieil ¥ 101rocpoYHon
nepcrneKTUBe u JIp.

OcymecTpnennbie AzepOaiikaHoM (PUCKaJIbHBIE MEpPBI pearupo-
Banus Ha mok Covid-19: B 2020 rogy Ha Meporpusitus no 60psde u
CMSTUYCHUIO TIOCJICICTBUN KOpoHOBHpYcHOUM maHnemun Covid-19 B
Aszepbaiikane U3 TocyIapCTBEHHOrO OroykeTa ObLIo BbiesieHo 1985,6
miH. MaHat®®, Cormacro Pacropsixermo IIpesunenta AP ot 19 mapra
2020 roga B HanpaBJIEHUH HAJIOTOBOTO CTUMYJIMPOBAHUS OXpPaHbl SKOHO-
MHYECKOW aKTUBHOCTH B CTpaHe ObLT OCYILIECTBIICH Psii MEPOIIPUATHIA B
Hanorosoi cdepe’®. Bornee Toro, GbUM MpUHATHI HoMpasky B Hamoroskrit
KOJIEKC, TPEeIyCMaTpUBAIOILIME MPETIOCTABICHUE HAJIOTOBBIX JIBIOT JUIS
CyOBEeKTOB OM3HECA B YCIOBUSIX MaHaeMud. CoriaacHo momnpaBkaM, ObIIo
0JI00PEHO TMPEOCTABIICHNE OU3HECY HAJIOTOBBIX JILIOT HA 67 MIIH. IOJIT.
CHIA B ycnoBusax Covid-19, a Tak ke ObUT BBEIEH P APYTUX JIBIOT:
TUIATEIIBIIMKY YITPOIIIEHHOTO HAJIOTA TTOTYY TN JIBIOTHI B pazMepe 50%, a
TUIATEIBIIMKY HAJIOTa Ha MPHOBLTH - B pazmepe 75%. Kpome rmodanbHbIx
BBI30BOB, CBSI3aHHBIX C KOBUIHBIM TIEPHUOIOM M TAJICHUEM IIeH Ha He(Th
Ha MUPOBBIX PhIHKaX, BAYKHO OTMETHTH U 00PA30BABIIYIOCS CUTYAIIMIO B
ctpane nocie Bemukoit [Tobenbr AzepOaiimkana B 44-1HEBHOW BOMHE TIO
BOCCTAHOBJIEHUIO TEPPUTOPUAIBHOM  1esocTHOCTH.  HecmoTpss Ha
JOTIOJIHUTENIbHYIO Harpy3Ky Ha TOCYJapCTBO B BOCHHBIX LIEJISIX, SKOHO-
MHKa CTpaHbl MOYTH HE YMEHBILIMIIA TEMIIbI CBOETO Pa3BUTHS, a BO3Bpa-
nieHue azepOailHkaHCKUX 3eMellb OTKPHIBAET HOBBIE BOZMOYKHOCTH JUIS
npolBeTaHUs U ycuiieHns A3epOaiimkana, kak Ha FOxxHom KaBkase, Tak u
B MHUPOBOM MacIiTade MoCpeCTBOM PEHMHTETPAIMH OCBOOOKICHHBIX 3€-
MeJTb B SKOHOMUKY CTpaHblL. U elie, B COOTBETCTBUM CO CTPATETHUECKUMU
LEJISIMU T10 BOCCTAHOBJICHHUIO U BO3POXKICHUIO OCBOOO>KIEHHBIX OT apMSH-
CKHX OKKYIIAHTOB TEPPUTOPHI B AzepOaiikaHe OblT KOHKPETU3UPOBA-
Hbl HatmonasnbHeie [IproputeTs! conuanibHO-3KOHOMUYECKOTO Pa3BUTHS

15 Azorbaycan Respublikasimin  2020-ci il dovlet Ve icmal biidcosinin icrasma dair molumat
http://www.maliyye.gov.az/scripts/pdfjs/web/viewer.html?file=/uploads/static-pages/files/6024d93a7f106.pdf.

16 Pacniopsixenne TTpesusenta AP o psijie Mep 0 CHHKEHHIO HETATHBHOTO BIMSHHS NaHieMuu koponasupyca (Covid-
19) ¥ BBI3BaHHBIX €I PE3KHX KOJICOaHHIT, TPOMCXOIIIMX HA MUPOBBIX SHEPTETHICCKUX PHIHKAX U PHIHKAX aKIUi, HA
9KOHOMHKY AsepOaiikaHcKoil PeciyOiiKe, MaKpOIKOHOMUYECKYIO CTaOMIBHOCTD, BOIPOCH! 3aHATOCTH B CTPaHe W
cyOBeKTOB npeanpuHuMaTenserBa// — 19 mapra 2020. — baky.
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10 2030%7. Matepuaiibl ucciieoBaHUs 1at0T BO3MOXHOCTh CUCTEMATH-
3UPOBAThH ABTOPCKUE MOAXOABI K ONPEICTICHUIO TIPHOPUTETOB H TIEPCTIEK-
TUB YCWICHHS POJIM (PUCKAIBHOTO PETYJIMPOBaHHUSA B OOCCIICUCHUH
MaKkpo(QUHAHCOBOM cTabmm3anuu B AsepoOaiikane (puc.5-6-7.).

IIpuopuTeTHI H NEPCNEeKTHBBI YCHIEHUS POJIH
(uckaabHOrO peryJiMpoBaHus B 00ecneyeHun

MaKpoGHHAHCOBOM CTa0NIbHOCTH

4 )
( CoBepuieHCTBOBaHHE M HHTeHCHpUKALAS ) Co3panne panHoHAILHBIX MEXaHH3MOB
pa3BuTHsI (PUHAHCOBOJ CHCTEMBI H (HCKAIBHOTO PeryJIMpOBaHusl C LeJIbI0
(uHaHCOBOrO PHIHKA (opmupoBanus 6ananca rocyiapcTBeHHOro
BMEHIATEJbCTBA M PHIHOYHOMH IKOHOMHKH
(& AN J
4 )
( TIOBBIIICHHE YCTOWYMBOCTH (PUHAHCOBOI CHCTEMBI ) (bopMuUpoBaHHE PAaBEHCTBA H 310POBOI CPeJIbI st
U CHUJKEHHE CTEIICHHU YSI3BUMOCTH (PMHAHCOBOTO HAJIOTOMJIATENBIIMKOB 10 CTUMYJIMPOBAHUIO U
PBIHKA CTPaHbI BHEMIHUM (haKTOpam MOOLIPEHHIO CBOCBPEMEHHOM OIIAThI HAJIOTOBBIX
S ) 00s53aTENHCTR )
( COBEPIICHCTBOBAHNE MEXaHU3MOB (DHHAHCOBOIT h obecnieuenne 3P PeKTHBHOCTH QUCKATBHBIX h
YCTOMYHMBOCTH S5KOHOMHKH U €€ OCHOBHBIX MEXaHH3MOB JJIsl TIOBBIIIEHHUs 00beMa IPOTYKIIHU H
CEKTOPOB YCIIyT, paclIMpeHHs HalnoroodaaraeMoi 6asbl
\ Z\ <
( CO3/1aHHE HOBBIX (DMHAHCOBBIX HCTOYHUKOB ITyTEM N\ pa3paboTKa U OCYIIECTBICHHE METOINKH OLCHKA h
JBepCcH(HKAIIY SKOHOMUKH B CTOPOHY JIEATETLHOCTH HAJIOTOBBIX CITy’K0 BO B3aUMOCBS3H C
HEeHe(TSHOro CeKTopa obecredeHreM IIPOrHO3UPYEMbIX HAJTOTOBBIX
TIOCTVITIEHNN R OHOIKET CThAHKI
> <p {
YKpeIIeHHe YCTOIYMBOCTH BaTIOTHOMN, 6aHKOBCKOIT ofecrieueHne MEKTPOHHO-NH(POPMALMOHHO Ga3bl
M CTPAXOBOii cHCTEM, 00ECIIeUHBAIOIINX HAJIOrONJIaTeNbIINKOB M YMEHBIIIICHUS
MaKpod)nHchosy}o CcTa0MIILHOCTh CTpaHbL OTKJIOHEHHH OT YIIaThl HAJIOTOB C IEJIBI0 pOocTa
HAIOTORKIX MMOCTVITIIEHWH
\ y, > y
[ ,[[HBepcntbm(aupm CTPYKTYpPBI MHBECTHLUI IyTeM \ obecrieyeHme HpOBpal[HOﬁ CHCTEMBI HaJIOTOBBIX
CYIICCTBEHHOTO YBEJIIMYCHUSI HHOCTPAHHBIX JIbIOT M MPOBEACHUC MOHUTOPUHIOB
MHBECTULHI B CEKTOP SKOHOMHKH, CO3/aIOLINI 5 (HEKTUBHOCTH C OLEHKOH MX JabHeHIIeH
\ TOOABOYHVIO CTOUMOCTh L T1eneconofnazHOCTH

Puc. 5. Biiok-cxeMa NpHOPUTETOB M NEPCIEKTUB YCHIIEHUs! PO (GUCKAJIBHOI0 PeryJIMpOBaHUs B
ofecneyeHNH MaKpo(HHAHCOBOI cTadnin3anuu B A3epbaiirkanckoii Pecriy6inke (cocTaBiieHo
ABTOPOM Ha OCHOBE MaTEepPHAJIOB HCCJIEI0BAHUS).

7 Pacniopsuxenne Ilpesnnenta AsepGaiimkanckoit Pecry6muku 06 yrBepskieHun "HalHOHANBHBIX HPHOPUTETOB
COIMAIBHO-3KOHOMIYECKOr0 pasButusi: Asepbaiimkan 2030". 02 depais 2021 — https://ru.president.az/articles/50474.
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IIpuopuTeThI M NEPCHEKTHBLI YCHICHUS POJIH

(¢uCcKAIBLHOTO peryJIMpoBaHusi B 00ecneYeHHn

MaKpOGHUHAHCOBOH CTAOMIBLHOCTH (IPOXOIIKEHHE)

/

JBbHOCTH U YeHHue

TIoBE p
ONTHMH3ANMH OIOIPKETHOIH CHCTEMBI CTpaHbI

A4

CoBepuIeHCTBOBAHHE HAJIOTOBOIO
3aKOHOJATEIHCTBA CTPAHBI H €ro YHH(PHKALMS
MeKIYHAPOAHBIM CTAHIAPTAM

~

OINTUMM3AYA INIAHUPOBAHUS U IPOTHO3UPOBAHUS
OCHOBHBIX CTaTeil - JI0XOJI0B U PacX0/l0B
rocyapcTBEHHOro Oro/pKeTa

TIOATOTOBKA U YTBEPKIACHUE HOBOI'O Hanorosoro
Kogekca ¢ yueroM rI00aibHBIX SKOHOMHYECKAX H
(hHHAHCOBBIX BHI30BOB

\/

obecIeueHre ONTHMAJIBHOTO YPOBHS IOXOTHOM
yacTu Or0KeTa U HaJIeKHOCTh €€ CTPYKTYphI B
JIONTOCPOYHON MEPCIeKTUBE

J
\

\/

pa3paboTka 3aKOHOIATEIbHON OCHOBBI IO
YMEHBIICHHIO HAJIOrOBOro GpemeHn Ha cdepbl
peanbHON SKOHOMHUKH

J
<

Y

YMEHBIIICHUE 3aBUCHMOCTH OFOJDKETa CTPAHBI OT

tpancdeproB HedrsiHoro @oHzna 1 npuMeHeHne

OIBITa HeYTEIKCIOPTUPYIOMINX PA3BUTBIX CTPaH
MHpa

AN
Y

obecrieueHre 0OHOBIICHHS 3aKOHOAATEIBHO 6as3bl,
CTAaBOK aKIM3HBIX MapOK HA MPOU3BOAMMYIO BHYTPH
CTpaHbI NPOLYKIHUIO U Ha UIMIOPTHPYEMbIE TOBaphl

AN

N

YCHIICHHE COLAIbHON HANPABICHHOCTH OO/DKETa C
TIOBBIIICHUEM CTUMYJIHPOBAHHUS COITHAIIBHO-
9KOHOMUYCCKOH aKTHBHOCTH H 3aHSITOCTH

A
N

CO3/1aHIE IOPUNIECKON Ga3bl 10 CHCTEMATH3AIHH 1
TIOATOTOBKE €TMHOI'0 PEECTPAa HAJIOTOBBIX JIbI'OT U
npedepeHInii, yTBepKACHIE KPUTEPHUEB UX
PALIMOHATIBHOCTH

A

\
>

N

YMEHBUICHUE N0JIM JOTALHOHHOTO IIPUHIUIIA
(bHHaHCHpOBaHHS{ pa]‘;IOHOB W MYHHUITUTIAJTATETOB 3a
CYET pacIuMpeHUs 6a3bl HAJIOr000JIOKEHHS Ha
MecTax

AN
Y

J

.

ONTUMHU3ALUAA IOpI/II[H‘ICCKOfI OCHOBBI HAJIOTOBBIX
CTaBOK C y4ETOM MX CTUMYJHUpYIOIel (GyHKINH 1
HOBBINICHHS SKOHOMHYECKOH aKTHBHOCTH HaCEIICHHS

AN

J

Puc. 6. Biiok-cxeMa NpUOPUTETOB M IEPCHEKTHB YCHIIEHUS POJIH (HCKAILHOTO
peryJmpoBaHus B o0ecrniedeHHN MaKkpo(gHancoBoii cTadnm3anuu B A3epdaiiTxanckoi
Pecny0/inke (coOCTaBJIeHO HA OCHOBE MaTEPHAJIOB HCCJIeI0BAHMS).
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IIpuopuTeTsl M IepcNeKTHBLI YCHIIEHHs POJIH (PHCKAJIBHOIO PeryIHpoBaHus B

obecrieyeHUH MAKPO(HHAHCOBOI CTAGUILHOCTH (IIPOJOJIKEHHE)

OfecneveHne NPO3PaYHOCTH HCTOYHHKOB HAJIOT00010KeHHsI, 10CTOBEPHOCTH
OTYETHOCTH H NOBBILIEHHE HAJIOTOBOH KYJILTYPbI HAJIOrOIIATEIbIINKOB

~N
obecrieueHne GopMUPOBaHHs GIArONPUATHON HATIOTOBOH CPEJIbI, MOBBIIICHHE
OTBETCTBEHHOCTHU HAJIOI'OIJIATEIIBIIUKOB 32 CBOCBPEMEHHOE BBIIIOJIHEHUE
HAJIOTOBBIX 0053aTeNbCTB
\ V4
( )
pacumpenne MaciuTaba MpOCBETUTENbHbIX, Y4eOHBIX U IPOUHX paboT pis
YCHIICHUST TUCIHATIMHBI 1 06pa30BaTCJ’[BHOFO YPOBHS MOTCHIIMAJIBHBIX
HAJIOTOIIATENBIHKOB
\ J
( )
HHTGHCHqJHKaL[PIﬂ JCATEIIbHOCTH I10 IPUMEHECHUO COBPEMEHHBIX TEXHOJIOTHIA
JUIS paciupenus HHGOPMAIMOHHO-TEXHUYECKHiT 6a3bl M ypOIEHHS
PA3IMYHBIX POLEAYP IS HAJOTOILIATEIbIINKOB
\ /
( )
obecredeHre CyIIeCTBEHHOI0 PACIIMPEHHUS TIEPEUHs YCIyT U KOHCYJIbTAINM’, a
TaKKe NPAKTHYHOH MOMOMIM HaJIOTOMIaTeNbIIUKaM
\ Z
( )
pa3paboTKa, IPUMEHEHHE METOJUKH OLICHKH PUCKOB YKIOHEHHS OT HAJIOrOB H
obecrieueHne FJIy6OKOF0 COBEPIICHCTBOBAHUSI MEXaHU3MOB HaJIOIOBBIX
MPOBEPOK U HAJIOTOBOT'O KOHTPOJISL

& J
Puc. 7. Biok-cxeMa NPpHOPUTETOB U NMEPCNEKTUB YCUJIeHUS POJIH (PHCKATBLHOTO
peryiMpoBaHusi B o0ecrie4eHUH MaKpoHHAHCOBOIi CTA0UJIBHOCTH B A3eplaiiaKaHCKOI
Pecry6.11Ke (COCTaB/ICHO HA OCHOBEe MaTepPHAJIOB HCCJIe0BAHHUS).

OcHoOBHBIE BHIBOIBI H 3aKJIIYEHUsI TUCCEPTANMOHHOI PadoThI:
1. B mnepBywo oyepenb, BaXKHO, YTOOBI B CTpaHE OOeCHeUYMBAaIaCh
CTaOUIIPHOCTh (PMHAHCOBOM CHCTEMBI, (PMHAHCOBBIX PHIHKOB U TIP.
D10 00YCIOBIEHO MOCIEI0BATEILHOCTHIO MTPOBOAMMBIX IKOHOMH-
YEeCKMX M HHCTUTYIIMOHAIBHBIX pedopM B CTpaHE C IIEJBIO
TIOBBIIIICHHUS KU3HEHHOTO COCTOSIHUSI HACEIICHHSI CTPAHBI, CO3/IaHS
HOBBIX PabOYMX MECT, OOHOBJICHHS CTPYKTYPhI MPOW3BOJICTBA 32
CYeT BBICOKHX TEXHOJOTHH, pa3BUTHA HAYKOEMKHUX OTpaciei
OKOHOMHKH, OCBOCHHUSI HOBBIX MHPOBBIX PBIHKOB WM CHIKCHHS

3aBUCHMOCTH HAI[MOHAJILHON SKOHOMHUKH OT HEPTSIHOTO (haKTopa.
2. Heo0Oxomumo yCKOpHUTH co3faHue 0ojiee ONaronpusiTHBIX YCIOBHIMA
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JUISl HAJIOTOILIATEIBIIMKOB, TO €CTh 00ECIICUYNTh KOHIICTITYaIbHbIC
MOJIXO/IBI OOIIIECTBA M TOCYIApPCTBA K MPoOJieMaM HAIOroo0I0xKe-
HUS W yriatel HajoroB. Cumraem, 4rto 0e3 co3maHus MOIO0OHOM
aTMocdepsl MIPOBEACHUE JIF0OO0MH, IMTyCTh U ONTUMAJILHOU pedopMbl
0 COBEPIIICHCTBOBAHUIO (PHCKATLHBIX MEXaHU3MOB, HE JIaCT HE0O-
xonumblid a3 dekt. [lanee, kpaifHe Ba)KHBIM SIBIISIETCSI OTIPEZIeTICHIE
Y BOIUIOIICHHE B KM3Hb KOHKPETHOM METOIUKH 10 OCYIICCTBICHUIO
OOBEKTUBHON OICHKH PAaOOTHHUKOB W, B IIEJIOM, TOApa3/ICICHUIMA
HAJIOTOBOM CITY’)KOBI B TPOBOAMMON PabOTe M NESITEILHOCTH IO
OXBaTy CYHIIECTBYIOIIEH HajoroobsaraemMord 0Oas3bl B CTpaHe U
BBITIOJIHCHU IO HETIOCPEICTBEHHBIX 00513aTeIbCTB (YHKIIMOHAIBHOTO
1 po(PeCCUOHATIBHOTO JI0JITa 10 COOPY U yIlIaTe HaJIOTOB.
CuunTaem, yTo HEOOXOIUMO 00ECTIEUNUTh TUBEPCUDHKALIUIO TOXOA-
HOH YacTy O0JpKeTa C TUIAHUPOBAHUEM TTIOCTOSTHHOTO POCTA TTIOCTYTI-
nenuil. HaceneHue cTpaHbl JOIDKHO OIIYTHTh Ha cebe MOJIOXKHU-
TENbHOE BJIMSHHUE POCTAa SKOHOMHKH M TIPOBOJMMBIX pedopm,
MOJICTIM 9KOHOMHYECKOTO Ppa3BHTHs HaIlled CTpaHbl, KOTOpas
OTJIMYAETCSI COIMAIILHON OPUEHTHPOBAHHOCTRIO. [loaToMy OromKeT
CTpaHbl JIOJDKEH OBITh IMO3MTHBHBIM, JMHAMUYHO PACTYIIUM U
OTBEYaTh TEMITaM COIMATBHO-)KOHOMHYECKOTO Pa3BUTHSI CTPAHKI B
KOHTEKCTE TOBBIIICHUSI €€ KOHKYPEHTOCIIOCOOHOCTH U MMHJIKA B
MEXIYHAPOJHOM MacIuTade.

C nenpto obecrieueHns: pabOTOCIIOCOOHOCTH MPUMEHAEMBIX MeXa-
HU3MOB M WHCTPYMEHTOB (DUCKAJBHOTO PETryIHPOBaHUS HEOOXO-
JIIMO COBEPIIEHCTBOBAHKE CYILIECTBYIOIIIETO HAJIOTOBOT'O 3aKOHO/1a-
TENCTBA B CTOPOHY YHH(HKAIIMK €T0 MEXITyHapOIAHBIM CTaHIap-
Tam, T.K. HECMOTPI Ha TO, YTO B MOCJICTHHE HECKOJIBKO JIET MOCTIE0-
BaTEJIbHO OCYIIECTBISIOTCS CTPYKTYPHBIE W WHCTUTYIIHOHAJHHBIC
pedopMBI U TIPOIOIHKACTCS OOHOBJIEHUE CYIIECTBYIONIMX MEXaHU3-
MOB JICATCIIBHOCTH HAJOTOBBIX CIIy)KO, BCE €IIe OCTaeTcs
HEOOXOIMMOCTh TIPOBEICHHUA Oonee TIIyOOKOro OOHOBIICHHS
3aKOHOJIATENILHOW 0a3bl /It oOecrievueHus (PMHAHCOBOW CTaOMIIb-
HOCTU CTPaHbI B COBPEMEHHBIX YCIIOBHUSIX.

Ha Hamr B3rjsizm, ecTh cephe3Has HEOOXOAWMOCTh B TIOBBIIICHUN
MPO3PaYHOCTH HMCTOYHHUKOB HAJIOrOOOJIOKEHHSI, B JOCTOBEPHOCTH
OTYETOB (PUHAHCOBOM M OYXTANTEPCKOM JOKYMEHTAIIMH HAJIOTOBBIX
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OTYHCJICHUH, HAJIOTOBBIX 00S3aTENILCTB C YUYETOM CYIIECTBEHHOTO
YBEJIMYEHHSI HAJIOTOBOM KYJIBTYpHl HAJOTOILUIATEIBIIMKOB. YIUIaTa
HAJIOTOB JIOJKHA OCYILECTBIIATHCS CBOEBPEMEHHO, HAa 3aKOHHOM
OCHOBE U HE B MPUHYAUTEIBHOM MOPSIIIKE.

MbI CKJIOHHBI K TOMY, YTO THOKOCTh U aJIeKBaTHOCTh HAJIOTOBOM
cucTeMbl, 3((PEKTUBHOCT KITFOUEBBIX HHCTPYMEHTOB (DUCKATBHOMN
MOJIMTUKU MOT'YT CYIIECTBEHHO CIIOCOOCTBOBATH COATaHCUPOBAHUIO
PACTYIIMX PAcXOOB 3a CYET AWBEPCU(UKALNH JOXOTHOH YacTH
OroKeTa IMyTeM  pacliupeHHs  HaiorooOiaraeMoil  0asbl,
CTUMYJIMPOBaHMs CYOBEKTOB TpEINpPHHUMATENILCTBA M OW3HECa,
TMOBBIIICHUST (PMHAHCOBOW JUCIMIUIMHBI, YCUJICHUS OTYETHOCTH U
CBOEBPEMEHHOTO OCYIIIECTBIICHHSI HAIOTOBBIX TUTATEKEH.

Ms1 yOesxaeHbl, 4To (PMHAHCOBAsi M HAJIOroBasi MOJMTUKN A3epOaii-
JDKaHa JIOJDKHBI (POPMHUPOBATHCS CYry0O B KOHTEKCTE HAI[MOHAIIb-
HBIX HHTEPECOB M Ha OCHOBE CTPAaTETMYECKUX HalpaBIeHUH
Pa3BUTHS HAIMOHAIBHONH SKOHOMHKH M €€ OCOOCHHOCTEH, HO C
YYETOM 3JIEMEHTOB IPUEMIIEMOTO HEPEIOBOI0 MHUPOBOIO OIIbITa,
HEOOXOMMO YITyUIINTh WHBECTHUIIMOHHBIA KIMMAT U 00ECIIeunTh
MaKCUMAaJIbHYIO JICHCTBEHHYIO 3alUTy HHTEPECOB HHBECTOPOB
MyTeM CO3aHHsI HOBBIX M TOAJCP)KAHHS MMEIOIINXCSI HAIOTOBBIX
CTHUMYJIOB.

Heo0xomuMo yCHIMTh Mephl M TIOBBICHTH Ka4eCTBO HAJIOTOBOTO
KOHTPOJISI IyTeM TMOMHSATHSA OOIIEH HAJOrOBOW UCIUIUIMHBI H
TpeOyeTcsi co3marh 0Oosiee palMOHATBHBIE U CTUMYJIUPYIOIIHE
MEXaHU3MBI 110 (POPMHUPOBAHUIO HAJIOr000IaraeMoil 6asbl, mporie-
JIyp YIUIaThl HAJIOTOB, KOTOpPbIE CIIOCOOCTBOBAI Obl YMEHBILIEHHIO
CJIy4aeB YKJIOHEHHUS OT YIJIaThl HAJIOTOB M PUCKOB UX HEYIUIATHI.

B pesynsrare Bemukoit KapabGaxckoit IloGenbr B 2020 romy u
OCBOOOXKIICHUSI HMCKOHHO —a3epOaif/[UKaHCKUX TEppUTOPHHA  OT
apMSIHCKOW OKKYTAllMH, TMepesi SKOHOMHUKON CTpaHbl OTKPBUIMCH
HOBBIE BO3MOKHOCTH. Ha Ham B3misiz, U1s yCUIIeHUS CTaOMIIBHOCTH
SKOHOMHUKH W YKpEeIUIeHHs TMO3MIMU CTPaHbl B MHPOBOM
MPOCTPAHCTBE HEOOXOIMMO:

co3/laHKe OJIaroNnpUATHBIX YCIOBUN JJIs1 IPUBJICUYECHNST MHBECTULIMN
B Kapabax, Qopmupyst TeM cambIM OXHBJICHHE W YBEIHMUCHHUS
00beMOB (DMHAHCOBBIX ITOTOKOB B CTPAHE;
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BOCCTAHOBJIEHHE arpoNpOMBIIICHHOTO KOMIUIEKCA C BHEIPEHUEM
Oosee MHOTO(YHKITHOHATLHBIX HHHOBAIIHOHHBIX TEXHOJIOTHHA, B T.4.
«YMHBIX» TEXHOJIOTHI B IIPOIIECCHI IPOU3BOJICTBA;

UCTIOJIb30BaHNE OOraThIX TYPUCTHYECKUX U PEKPEALIMOHHBIX Pecyp-
COB C BO3MOXKHBIM CO3/IaHMEM Ha 0a3e 3THX PecypcoB TYPHCTCKO-
PEKpEAIMOHHBIX OCOOBIX IKOHOMHUYECKHUX 30H M TYPHUCTHUYECKUX
KJTaCTepPOB C WENBI0 PACIIUPEHUS] HaorooOnaraeMoil 0a3el |
JTUBEepCH(UKAIIN HAJIOTOBBIX JI0XO/OB;

CO3/IaHUE HOBBIX MOIITHOCTEH J0OBIBAIOIICH 1 TIepepadaThIBarOIICH
MPOMBIIUIEHHOCTH Ha 0a3e 3HAUUTEIBHBIX 3aMacoB IOJIC3HBIX
HCKOIMAEMbIX, B YACTHOCTH, FOPHOI00BIBAIOIIEH MPOMBIILUIEHHOCTH
Y TIPOM3BOJICTBA CTPOUTEIIBHBIX MATEPHAIIOB, KOTOPHIC TIPOU3BEIYT
MYJIBTHIUTUKATABHBIA 3((EKT, CIIoCOOCTBYS YCUICHHIO MaKpOQH-
HAHCOBOM COCTABJIAIONICH Pa3BUTHS BHOBb CO3/1aHHBIX Kapabaxcko-
ro 1 BocTouHo-3aHre3ypckoro 5kKOHOMHUUECKUX PaliOHOB U, B IIEJIOM,
SKOHOMHUKHU A3zepOaiiKaHa.

OcHOBHOe cojlep:kaHie TUCCEPTALUH 0TPAKEHO B
CJIeAYIOIMX My 0IMKAIMAX:

AKTYyalbHOCTh (PHICKaJTBHOTO PETYJIMPOBAaHHUA B OOECICUCHUU
mMakpogrHaHcoBo# cTabumuzanuu // “Audit” jurnali, Baki. — 2014.
Ne 3. - C.25-29.
Baxnble acrekTsl Makpo(MHAHCOBOM CTAOMIM3AaLMU CTPaHbI B
ycnoBuax Tiobanuzanuu / Vo MexayHapoaHas HaydyHO-TIPAaKTH-
yeckass KoH(pepeHUus: «CoOBpeMEHHbIE KOHLEMIHUU HAyYHBIX
uccnenoBanuit», Hayunsiit xypHan «EBpasuiickuit  Coro3
VYuenbix», Mocksa.-29-30.08. 2014. Ne 5.-C.116-118.
MaxkpoduHaHcoBas cTabuiIM3alys U €€ TEOPETUIECKHUE aCTIeKThI //
«Maliyys va ugoty jurnali, Baki. 2015. Ne 6 — S.36-40.
Bompockr  obecriedennss Makpo(pUHAHCOBOW CTAOWIM3AMA |
duckanpHOTO perymupopanus dxoHomuku // “Ipak Yolu” jurnals,
Baki. — 2015. Ne 3. — C.55-60.
TeopeTndyeckue OCHOBBI MAaKpOIKOHOMHMYECKHX MEXaHH3MOB
crabunu3anuu 3KkoHoMuKH // «HayaHoe o603peHue», r. MockBa. —
2015. — Ne21. — C.295-299.
MakpoduHaHcoBass ~ cTaOuiaM3alus  CTpaHbl B YCIOBHAX

31



10.

11.

12.

13.

14.

¢unancosoro kpmsuca / “Igtisadiyyatin davamli inkisafi.
Problemlor,  perspektivlor” Beynoslxalg Elmi Konfransin
Materiallar1. I Hisso, Sumqayit-2016.-27-28.04. 2016.-C.381-383.

Bompocsl  coBepiieHCTBOBaHMS — (PUHAHCOBO-DKOHOMHUYECKUX
aCTIEKTOB HAJIOTOBOI'O MEXaHMW3Ma 110 CTaOWIM3allil W pocTa
skoHoMHKH cTpansbl // “Audit” jurnal, Baki.-2016. Ne 4.-c. 22-28.

AHaM3 W OICHKAa COBPEMEHHOTO COCTOSHHS (PHCKAIBbHOTO
pPEeTYIHMpOBaHMsS W MaKpo()UWHAHCOBOTO  TOJNOXKEHHS B
Asepbaiimkane // Elmi asorlor, AMEA Iqtisadiyyat institutu, Baki.
—2018. Nel. — C.245-251.

BakHOCTh  (PMCKAIBHOTO  pEryJMpOBaHUS B  OOECIICUCHUU
HKOHOMHYECKOTO pOCTa CTPaHbl B KOHTEKCTE COBPEMEHHBIX
peanuii / AMEA Iqtisadiyyat Institutunun 60 illiyino hosr olunmus
“Igtisadi artrm vo ictimai rifah” mdvzusunda kegirilocok
Beynalxalg EImi Konfransin Materiallari, Baki.-2018.-C.221-226.
Crpaternyeckue  3afaudl  CTAOWIM3alMOHHOH  TIOJHMTHUKH
Azepbaiikana B KOHTeKcTe MupoBoro ombita //  USA,
Philadelphia. Technology and science, MexyHapOaHbIN HAYIHBI
xypHan ISJ Theoretical & Applied Science. — 2018. Issue: 08
Volume 64.— p. 90-100.

[TpuopureTsl obecrieyeHUs MakKpO()UHAHCOBOM CTaOMIM3AIIUU
AzepOaiikaHa B KOHTEKCTE CTPATErMYECKHX JOPOXKHBIX KapT /
“Azorbaycanin iqtisadi inkisaf strategiyasi” movzusunda Respub-
lika Elmi Konfransin Materiallar1, Baki, UNEC. 24.12. 2019. II
cild. — C.98-103.

Mexaan3mbl peopMupoBanus (HUCKATBHON MOIUTHKU A3epOaii-
JUKaHa C LENbI0 CTUMYJIMPOBAHUS Pa3BUTUSI HEHE(PTIHOTO CEKTOpa
/ “Azorbaycanin tranzit potensialinin iqtisadi inkisafda rolu”
movzusunda Respublika elmi konfransi. Sumgqayit Dovlat
Universiteti. 22—-23 oktyabr 2020. — C.185-189.

Bompock! 35macTUYHOCTH HAJIOTOBOW CUCTEMBI A3zepOaifpkaHa B
ycioBusax rnobanuzammu // Hayunoe oOo3peHHe: Teopus M
npaktuka. — 2020. Ne 5. — C.811-821.

MexaHu3M BbIpaBHUBaHHS JOXOJOB HACEICHHS C ITOMOIIBIO
pa3IMYHBIX CHCTEM Hanorooosioxenus / “Gonc todgigatcilarin 1V
respublika”. Elmi-praktik konfransinin materiallari, Azarbaycan

32



15.

16.

Universiteti, Baki1. 9 aprel 2021. — C.144-146.

Crabunmupyomasi pojib HaJOrOBOW TOJHWTUKUA B OOCCIICYCHUU
YKOHOMHMYECKON aKTUBHOCTH B pernoHax / «Regional igtisadiyyat:
miiasir aspektlor va aktual masalalor» mévzusunda Respublika elmi
konfransi. SDU. 22-23 aprel 2021-ci il.-C.229-234.

OreHka BIUSIHUS TTAHAEMUH Ha MaKpO(QHHAHCOBYIO CTA0MIBHOCTD
SKOHOMUKHM A3epOaiikaHa IOCPEICTBOM HAJIOroo0JIoKeHUs /
Marepuansl V. MeXIyHapOAHOH Hay4IHO-TIPAKTHYECKOH KOH(]e-
penmn «Pa3BUTHE HAYKU U NMPAKTUKHU B II100aIbHO MEHSIOLEMCS

MUpE B yCI0BuUsX puckoB. Poccust, Mocksa. 26 urons 2021 roga. —
C.193-197.

33



34



3amura nuccepramuu coctroutes <13 anpenst 2022 roga B 14:00 gacos
Ha 3acenanuu ucceprammonnoro Cosera ED 2.10, aeiicTByromero Ha
O0aze AsepOaiimxanckoro ['ocymapcTBEeHHOro DKOHOMHUYECKOTO
VYHuBepcurera.

Anpec: AZ 1001, ropox baky, yn. Wcrurnanwmiiidiat, 6.
Asep0aiimkanckuil ['ocyaapcTBeHHbIM DKOHOMUYECKUN Y HUBEPCUTET.

C nmuccepraiueil MOXXHO O3HAKOMHUTHCS B OHOIMoTEKe A3zep-
Oaiimxanckoro ['ocy1apcTBEHHOr0 DKOHOMHYECKOTO Y HUBEPCUTETA.

BHCKTpOHHa}I BEpCHUA AUCCCPTALIUN U aBTope(bepaTa pa3sMeicHa
Ha ouIMaTBLHOM caiite WWW.uUnec.edu.az.

ABropedepar pazocaaH IO  COOTBETCTBYIOIIMM  aJpecam
“14” mapta 2022 1.


http://www./
http://www./

IMonmnucano B mevats: 02.03.2022
®opmat Oymaru: 60x84 1/16.
O6bem: 1 m.ir. (37809 cumBod)
3aka3 Ne01/03. Tupax: 70.

“AA — Poligraf” kommepuecrko-npouzsodcmeennoe 06vedunerue
s konmaxma: capevi@internet.ru / (+99455) 201-2809


mailto:capevi@internet.ru

