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Xiilasa

Tadqiqatin osas mogsadi transaksiya Xarclori dinamikasinin tohlili, onun naticalarinin
rogomsal igtisadiyyatin moveud vaziyyatinin giymatlondirilmasi va inkisafinin prog-
nozlagdiriimasinda rolunun aragdirilmasi, ragomsal transformasiyalarin tozahiirlorinin
giymatlondirilmasi tigiin transaksiya xarclori amilindon istifads imkanlarinin miiayyan
edilmosi istigamatinda toklif va tovsiyalorin verilmosindan ibarstdir. Todgigat isi elmi
abstraksiya va sistemli tohlil, montigi imumilosdirmo kimi todgiqat iisullart asasmda
yerina yetirilmisdir. Todgigatin naticasi olaraq, rogomsal miihitin tosokkiilii vo inkisafi
mosalalari nozardon kegirilmis, ragomsal iqtisadi miihiti sortlondiron amillor askar
edilmisdir. Tadgiqat isindo homginin ragemsallagma soraitinds transaksiya xarclorinin
mahiyyati agiglanmus, is yerlorinin virtuallagdirilmasi prosesloari va rogomsal miihitdos
onun is¢i heyatin faaliyyatinin somoraliliyins tosiri saciyyslondirilmis, rogomsal mii-
hitdo iqtisadi ragabstin bazi xiisusiyyatlori miioyyan edilmisdir. Tadgigatin mahdudiy-
yatlori: faktiki informasiya bazasi kifayot etmir. Todqiqatin praktik shomiyyati: ro-
gomsal miihitds regabst miibarizasinin 6ziinamaxsus cahatlorinin igtisadi agentlorin foa-
liyyatinin somaraliliyina tosirinin todqiq edilmasi ilo mosgul olan todgigatgilar tigiin fay-
dali ola bilor. Tadqiqatin elmi yeniliyi vo orijinalligi: rogomsal miihitin saciyyslondiril-
masinin bir ¢ox aspektlorinda, o ctimladon transaksiya xarclarinin dinamika tohlilinin ho-
min miihitin giymotlondirilmasinds yeri vo rolunun arasdiriimasina ciddi ehtiyac vardir.

Acar sozlor: transaksiya xarclori, ragemsal miihit, virtual ofis, indikator, igtisadi ragabat.
Jel classification: H5

TRANSACTION COSTS AND COMPETITION IN DIGITAL
ENVIRONMENT

R.A. Balaev
Dr., prof., UNEC
Abstract
The issues concerning the formation and development of digital environment have been

reviewed in the article. The factors causing the digital economic environment are
5
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revealed. The possibilities of assessing the manifestations of digital transformations
using the transaction costs factor are determined. Some features of the digitalization
have been characterized. Factors stipulating the digital economic environment have
been identified. The essence of transaction costs in terms of digitalization is disclosed.
The processes of virtualization of workplaces and its influence on the staff performance
in the digital environment are characterized. The issues concerning the dynamics
analysis of  transaction costs and the role of its implications in assessment of current
situation of digital economy and in prognosis of its development have been studied.
Some features of economic competition have been identified in the digital environment.

Key words: transaction costs, digital environment, virtual office, indicator, economic
competition.

TPAHCAKIIMOHHBIE U3IEPKKHN M KOHKYPEHIMS B IN®POBOI
CPEJIE

P. A. banaes
. 5. H., ipod., UNEC

Pe3rome

B cratbe paccMoTpeHbl BOmpochl (POPMUPOBAaHUS M PAa3BUTHS LU(POBOU CpPEIBI.
BeisiBiieHb! pakTopbl, 00yCIaBIMBaIOIINE Pa3BUTHE IM(POBOIl SKOHOMHUYECKOH CPEIbL.
B wuccnenoBatensckoil pabore ompeneneHbl BO3MOXKHOCTH OLEHKH TPOSBICHHUNA
1u(poBbIX TpaHChOpMaLUK C HCTONIb30BaHHEM (aKTOpa TPAHCAKLIMOHHBIX H3ZIEp-
KEK, OXapaKTepU30BaHbl HEKOTOPbIE 0COOCHHOCTH LudpoBu3anuu. PackpbiTa cyil-
HOCTh TPAHCAKLUMOHHBIX U3/EPKEK B YCIOBUAX LU(POBU3ALUHU. XapaKTEPHU30BaHbI
MPOLIECCHI BUPTYATU3alUK paboYrX MECT U UX BIHSIHHE HAa 3PPEKTUBHOCTH pabOTHI
NepcoHaja B YCIOBHIX LIUPPOBOH cpeabl. MccnenoBaHbl BOIPOCH aHAN3a JMHAMU-
KM TPAHCAKIIMOHHBIX U3JIEPKEK U POJIb €€ Pe3yIbTaTOB B OL[EHKE COCTOSHUS U TIPOT-
HO3UpOBaHUs HU(GPOBOI SKOHOMUKU. OTpeieIeHbl HEKOTOPble 0COOEHHOCTH SKOHO-
MHUYECKOW KOHKYPEHIIUU B IIUPPOBOM cpejie.

KuroueBble ci10Ba: TpaHCAaKLUMOHHbBIE M3IAEPXKKU, HUPpPOBas cpena, BUPTYalIbHBIN
oduc, HTHIUKATOP, YKOHOMHUYECKAs! KOHKYPEHIIHSL.

Giris. Hazirda rogomsallagma ictimai hayatin biitiin sahalorinds 6ziinti kifayat qodor
ayani surotdo gosterir. igtisadi faaliyyatin somoraliliyinds rogemsal miihitin tasiri artr.
Homin tosirin kemiyyat vo keyfiyystco 6yranilmasi mosalasi giindalikdadir. Ragomsal
miihitin saciyyslondirilmasinin bir ¢ox aspektlorinds, o climlodan transaksiya xarclo-
rinin dinamika tohlilinin hamin miihitin qiymatlondirilmasinds yeri va rolunun aras-
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dirilmasina ciddi ehtiyac vardir. Ragomsal miihitds rogabot miibarizasinin 6ziinamaxsus
cohatlorinin igtisadi agentlorin faaliyyatinin somaraliliyins tosiri tadgiq edilmalidir.
Ragomsal miihitin qisa saciyyasi. Rogomsal miihit dedikds digar miihitlori ri-
yazi ganunlar asasinda sorh etmok (modellosdirmok) ticiin istifado edilon mantiqi ob-
yektlorin formalagdirdigi miihit nozords tutulur. Texnologiyalar rogomsal miihitin
niivasini taskil edir. Bu miihitds texnologiyalar siiratlo doyissa do, texnoloji va riyazi
(hesabi) aspektlorin bir-birini tamamlamasinin kasilmoaz prosesi gedir. Bu prosesds,
demok olar ki, homisa tocriibo 6na kecir. Idealda fiziki alom (onun doyismoalorinin
komiyyatca 6l¢iilmasi va onlarin saciyyslondirilmasi) hagqinda biitiin zaruri ragom-
lor real vaxt rejiminds olyeton olduqda, haqqinda danisilan tamamlama prosesinda
miisbot dinamikadan danismaq olar. Istehsalg1 {i¢iin hamin zoruri ragamlor (verilon-
lar) gisminds istehlakginin davranisinin kamiyyat parametrlori ¢ixis edir.
Informasiya comiyyatinin vo ragomsal miihitin tolobi informasiyanin agiqhig1 vo
alyetonliyidir. Bu baximdan, verilonlorin agiq olmasi onlarin faydaliliginin sarti vo na-
ticasi kimi nazara golir. Olbatts, realliq prinsiplordon daha zongindir vo miixtalifliyin
zoruriliyi miihitinds informasiya tohliikasizliyi, misllif hiiquqlarinin gorunmasi va bu
kimi bir sira digar toloblor mahdudiyyat sortlori olaraq galir. Rogomsal igtisadi miihit-
do xiisusi informasiya modellorinin inkisaf perspektivlori barads nikbin olmaq realliga
etinasizliq olardi. Unutmag olmaz ki, maxsusi informasiya modelina malik har hansi
igtisadi agent torofdaglarinin foaliyyat miihitindo istiinliik togkil edon informasiya
modelina uygunlasmaq mocburiyystindadir. Odur ki, har halda verilonlorin agigligi
onlarin faydalihigna dolalst edir. Haqqinda danisilan faydanin oldo edilmasi foaliyyat
integrasiyasini tosviq edon rogomsal miihitdo faaliyyst standartlarinin agigqliginin to-
min edilmasini nozards tutur. Unutmag olmaz ki, rogemsal igtisadiyyatin tosokkiilii-
niin hazirki dovriinds hoyata kegirilon tonzimlomo todbirlori, islonib hazirlanan va go-
bul edilon standartlar onun inkisaf perspektivlorinds halledici rol oynayacaqdir.
Roagomsal miihitdo foaliyyst mokani vo is yeri anlayislari arasinda forgin azalacag:
gozlonilir. Bu tezisi asaslandirmagq tigiin rogomsal igtisadiyyat anlayiginin ensiklopedik
sorhino qayitmaq lazim golir. “Ragomsal igtisadiyyat fiziki infrastrukturu vo program
tominatini yaradan harokatlori ohato etmakls, informasiyanin elektron qaydada islan-
mosi, saxlanmasi vo Otiiriilmasi asasinda iqtisadi foaliyyati nazords tutur” (1, s. 478).
Dogrudan da, raqomsal miihitdo foaliyyst mokaninin is yerini avozlomasi, ofis
anlayisinin virtuallagmasi ti¢iin artiq biitiin zoruri sortlor mévcuddur vo miivafiq po-
tensial goz qabaginda inkisaf edir. Is yoldaslar1 arasinda olagalarin mokandan asilili-
g1 azalir. Tocriibadon goriindiiyii kimi, azalmaya mane olan asas amillordan biri ans-
novi miiassiso modelidir. Homin modelin doyismasi iss zaman masalasidir. Masalo
ondadir ki, is yerindon daha yaxsi foaliyyst mokaninda ¢alismaqla is¢i miiassisaya
verdiyi faydani vo onun 6ziiniin galirlorini artira bilirss, ofisin virtuallagsmasi siirotlo-
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no bilor. Insanlarin iso gedib vo qayitmaq vaxtina genast etmasi do az shomiyyatli
amil deyildir. Masalo ondadir ki, mohz “yerdayigsmolorin minimumlagdirilmasi” ef-
fekti sayasinda, aqlomerasiya effektini az-¢cox doracads reallasdirmaq miimkiin olur.

Ofisin virtuallasmasini mohdudlasdiran sabablor do az deyildir. Hor seydan av-
val, onu geyd edok ki, bu virtuallasma prosesi IT menecerlarinin, informasiya tohlii-
kasizliyi lizra miitoxassislorin va bir sira digar ofis isgilorinin isini ¢atinlogdira bilar.
Digar va zonnimizcs, heg do az shamiyyatli olmayan sabab, ragomsal miihitds bilik-
larin texnolojilosmasinds bas veran asagidaki haldir. Masala ondadir ki, tacriibanin
yenilonmosinin yiiksok tezliyi onun yayilmasinda istirak edon miitoxassislor arasinda
ayani niimunanin rolunu artirmig, imumilogdirmanin isa rolunu azaltmisdir. Daha
dogiq desak, 6z tocriibi biliklorini soxsi tomasda daha yaxsi 6tiira bilon insanlarin sa-
y1 artir. Odur ki, homin insanlarin masafodan bir-birino yardime1 olmasi ¢atinlogs bi-
lor. Bu gozlontilorin reallagsma ehtimali transaksiya Xorclorinin dinamikasinda vo
ofislorin virtuallagmasi vektorunun miiayyan edilmasinds holledici amil ola bilor.

Roagomsal miihitin asas indikatorlarindan biri transaksiya xarcloridir. Miibadilo
prosesinds miilkiyyat hiiququnun bir torafdon digorina verilmasi ilo bagl olan xarc-
lor kimi transaksiya xarclori toraf-miiqabillorlo garsiliqlt miinasibatlorin somaraliliyi-
no mane olan amillorin aradan galdirilmasina sarf olunur. Bu xarclor nata-mam in-
formasiya miihitindo meydana golir. Ilkin yanasmada, transaksiya xarclori bazarin
foaliyyati tigiin zaruri olan xarclar kimi gabul edilmisdir (2, s. 386—405).

Rogomsal transformasiyalarin tozahiirlorinin giymatlondirilmasi tigiin transaksi-
ya xarclori amilindan istifadonin ilkin vo ugurlu cohdlarindan biri kimi Don Tapskot-
tun yanagmasi diggetolayiqdir (3). O, halo 6ton osrin 90-c1 illorinin avvallorinds he-
sab edirdi ki, transaksiya xarclorinin dinamika tohlili raqomsal miihitin togokkiilii xa-
rakteristikalarin1 komiyyatco qiymatlondirmays imkan veracokdir. Transaksiya xarc-
lorina bela yanagmanin onilliklordon sonra rogamsallagsmanin oasas xarakteristikalari-
nin miloyyan edilmasinda istifadosi onun asasl vo mohsuldar oldugunu bir daha tos-
diglomisdir. Onu da qgeyd edok ki, ragamsal transformasiyalarmin askar tozahiirlorinin
demok olar ki, hor yerdo miisahido edildiyi hazirki dévrde onlarin qiymatlondirilmasin-
do transaksiya xarclorinin dinamika tohlilinin noticalorindon istifado edilmasini, zonni-
mizca, haqli olaraq magsadauygun hesab edon todgigatgilarin say1 heg do az deyildir.

Rogomsallasma transaksiya xarclorinin lgiilmasi imkanlarini reallasdirmaq baxi-
mindan noazoragarpacaq potensial imkanlara malikdir. Mahz informasiya comiyyatinin
Va ragomsal miihitin iistiinliiklarinin ger¢oklosdirilmasi homin imkanlarin reallagdirilma-
s1 ligiin alverisli sorait yarada bilor. Bu halda, informasiya axtarisina transaksiya Xarc-
lori, miioyyan geyd-sortlorls, informasiya resurslarinin doyarine barabar gotiiriilo bilar.

Rogomsal miihitds transaksiya xarclori, artiq qeyd edildiyi kimi, miixtalif ba-
zarlarda foaliyyatin somaraliliyinin indikatoru kimi ¢ixis eda bilor. Bu baximdan,
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dasinmaz omlak bazarinda rogomsallasan yeni institusional miihitdo transaksiya
xarclarinin indikator funksiyasina dair aparilmis todqigatlarin noticasi olarag, asagi-
daki fikir, zonnimizcs diqQgatolayiqdir. “Transaksiya xorclori dasinmaz amlak bazari-
nin mithiim indikatoru vo onun istirak¢ilarinin igtisadi voziyyetini miioyyan edon amil
oldugundan, hamin xarclorin yeni institusional (bu halda ragomsal) miihitds mini-
mumlasdirilmast imkanlarinin tadqiqi xtisusi aktualliq kasb edir” (4, s. 144). Agrar
sahado do, demoak olar ki, analoji yanagsmaya rast galinir. Bu baximdan, aqrar sub-
yektlorin igtisadi davranis alternativlori axtarisi xarclarinin transaksiya xarclarins aid
edilmoasi movcud realligr oks etdirir. Basqa s6zlo, bels bir realligi qobul etmak lazim
golir ki, “igtisadi davranigin alternativlorinin axtarisi ilo alagadar xarclor transaksiya
xarclori ad1 altinda shatos edilir” (5, s. 123).

Transaksiya xarclarinin dinamika tahlili va indikator funksiyasi

Rogomsal igtisadiyyatin perspektivlorine miinasibat bildirmok baximindan da
transaksiya xarclarinin dinamika tohlilinin naticalorindan istifadoni tovsiys edon tod-
qiqatcilarin fikri maraq dogurur. “Roagomsal iqtisadiyyatda nazariyyanin prognostik
giicii, har seydon avval transaksiya xarclarina, onlarin daqiq identifikasiyasi vo detal-
lagdirilmasina digqat sayasinds tomin olunur. Bu va ya digar transaksiya xarclarinin
necs doyisacayini basa diismaklo biznesin aparilmasi formasinda dayisikliklari va ro-
gomsallagsmanin destruktiv naticalorini prognozlasdirmaq olar” (6). Dogrudan da, il-
kin tocriibadon goriindiiyii kimi, transaksiya xarclarinin dinamika tohlilinin naticalori
rogomsal miihitdo biznes foaliyyatinin xarakteristikalarinda shomiyyatli toshihlori
asaslandirmaq va hayata kegirmok tigiin istifads oluna bilar.

Roagomsallasma iqtisadi hoyatda (digor sahalords oldugu kimi) dinamizmi kas-
Kin suratdo artirir. Koaskinloson rogabat miibarizasi soraitindo formalagmis insti-tusio-
nal miihit artan dinamizmin taloblarine uygunlagmaq macburiyystindadir. Bununla be-
lo, ananavi rakursda miiassisa modelinin otalotliliyi rogomsal miihitin yaratdigi genis-
lonon miixtalifliys adekvat reaksiya vers bilmir. Bu, xiisusilo rogabst miibarizosindo
Ozlinii daha askar sokilda gostorir. Belo Ki, rogomsal miihitds, obrazli desok, biitiin ig-
tisadi agentlor bir-birino rogibdir. “Rogomsal iqgtisadiyyatda rogabst miibarizasini ro-
giblorden deyil, har yerdon gdzlomok lazimdir. informasiya ragemsal olduqda va so-
bokada birlagdikds, biitiin sadlor dagilir v heg bir biznes tohliikasiz olmur” (7, s. 20).

Rogomsal igtisadi miihit informasiya bazarinda ragabotin mokan aspektini ak-
tuallagdirir. Magsad informasiya barabarsizliyi amilindan istifads edarok informasi-
ya rentasini aldo etmokdir. Rogamsal iqtisadi miihitdo iqgtisadi agentin informasiya
mokaninda alds etdiyi tstiinliik, ona vaxt masraflarini azaltmagla manfosti artirmaga
imkan verir. Informasiya bazarinda pay aldo etmok {iciin aparilan rogabot miibarizosi
mokan xarakterlidir vo informasiya mokani anlayisina miinasibati dogiglosdirmayi
tolob edir. Belos bir fikirlo razilasmamaq ¢atindir Ki, rogomsal miihitds rogabat miiba-
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rizosi sarhadlari nozars almayan xiisusi informasiya mokani yaratmaq ugrunda apari-
lir. “Informasiya mokan1 ugrunda ragabot kateqoriyast mokan nozoriyyssi ¢orgiva-
sindo informasiya bazarinda pay ugrunda miibarizo Kimi nozordon kegirilmalidir.
Belaliklo, informasiya bazarinda mokan ragabati - sarhadlori nozars almayan xiisusi
informasiya mokani yaratmaq ugrunda aparilan miibarizadir” (8, s. 65).

Transaksiya Xarclori terminini elmi dovriyyaya gatironlordan biri kimi Ronald
Kouz onu asagidaki novlors boliir: informasiya axtarisi (onun alds edilmasi) Xarclo-
ri, danisiglarin aparilmasi vo razilasmalarin (miigavilalorin baglanmasi) olds edilmo-
si xarclori, gdzlomo va giymatlondirmo xarclori, miilkiyyst hiiququnun qorunmasi
xarclori, opportunist davranisla (faaliyystlo) bagl xarclor.

Bu tasnifatda sonuncu, yoni opportunist davranig dedikds iqtisadi agentin 6z
moagsadlarine ¢atmagq ligiin etik qaydalara etina etmodiyi davranis basa diistiliir. Bu
davranisin asasinda resurslarin mohdudlugu sobsbindan igtisadi maraqglarin tist-iista
diismomoasi, geyri-miioyyanlik vo miigavilo sortlorinin geyri-miitkommaolliyi durur.
Rogomsal miihitdo opportunist davranisla bagli xarclorin vo miilkiyyat hiiququnun
miidafiasi xarclarinin saviyyslori arasinda korrelyasiya asililigindan danismaq olar.
Rogomsal transformasiyalar giiclondikds, miilkiyyat hiiququnun miidafiasi Xarclorin-
do oqli miilkiyyat hiiququnun rolu artir. Mahz aqli miilkiyyat hiiququnun miidafiasi
mexanizminin xarakteri vo miikommeolliyi rogomsal miihitdo opportunist davranigla
bagli xarclarin saviyyasini sartlondiran holledici amils gevrilir.

Institusional iqtisadiyyatmn elmi istiqgamot Kimi tosokkiiliiniin daha ovvalki
dovrlorinds transaksiyalarin mahiyyatine vo tosnifatina olan yanasmalar da diqgoto-
layiqdir. Bels ki, ilkin yanasmada (1931-ci ildo) “transaksiyalarin ti¢ névii farglondi-
rilmisdir: ticarat transaksiyalari, idaroetms transaksiyalari, rasionlasdirma transaksi-
yalar1” (9, s. 648). Rasionlagdirma transaksiyalar1 dedikdos, birgs foaliyyat soraitinds
monfaat va zararlorin bolgiisii hiiququna malik toraflor arasinda razilagsma ti¢iin dani-
siglarda meydana ¢ixan transaksiya xarclori nazards tutulur.

Transaksiya xarclarinin monbalorinin miioyyan edilmasi istigamotinds, zonni-
mizco, asagidaki yanagsma rogomsal miihitin toloblori baximindan az-gox doracado
magbul sayila bilar: “1) konar soxslorin bu nemotdan istifadoasine imkan vermamak
xarclari; 2) sévdalogsmonin bas tutmasi sortlori barads informasiyanin sldo edilmasi
do daxil olmagla, informasiya miibadilasi ilo alagodar xarclor; 3) geyri-tarazliq xarc-
lori” (10, s. 66-67). Qeyri-tarazliq xarclori dedikds, Kenner C. Dppoy asagidaki mii-
lahizoys asaslanir. Bazar vo ya morkozlosdirilmis xarakterli olmasindan asili olma-
yarag, istanilon miirokkab sistemds resurslarin bolgiisii, hotta informasiyanin tamligi
soraitinda belo, miioyyon miiddat tolob edir: sovdalosma, optimal variant hesablana-
na goadar bas verdikdos optimal variant tapilana qodar kegon miiddst va ya hesablama-
lar basa ¢atana qadar sovdalogmonin toXirs salindigi miiddat.
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Igtisadi xarclora daxil edilono godar transaksiya xarclarinin mahiyyatinin aciq-
lanmasinda tamamils digar saholorin analoglarindan istifadoe edilmisdir. Bu baxim-
dan, miivafiq moanbalordos transaksiya xarclorinin mexaniki sistemlords siirttinms ha-
disasina oxsarligi kimi obrazli ifadalors rast galmok olur (11, s. 53).

Transaksiya xarclorinin yuxari haddi rogomsal miihitdo iqtisadi foaliyyatin
magsadouygunlugunu sortlondirir. Basqa sozlo, qarsiligh slagads gostorilon igtisadi
faaliyyatin digor Xxarclorinin magbul oldugu halda, transaksiya Xorclorinin azaldila
bilmamasi homin faaliyyatin davamligina tosir edon miihiim amils gevrilir. Belo he-
sab olunur ki, transaksiya xarclorinin sifra barabar olmasi {igiin istehsal va galirlarin
bolgiisii proseslori konar tasirlordon asili olmamalidir. Bu mévge Kouz teoremina
osaslanir. Kouz teoremina gora, istehsal strukturunun (resurslardan istifads nisbotinin)
optimallig1 miilkiyyat hiiququnun bdlgiisiindon asili deyildir. Transaksiya Xxarclori
mohz miilkiyyat miinasibatlorinin istehsal prosesino tosiri halinda sifirdan bdyiik olur.
Realliqda iso bu, homiso beladir vo transaksiya xarclorinin sifir halina rast golinmir.
Onu da geyd edak ki, transaksiya xarclori faaliyyat sahosinds gonasto (vaxta genast do
daxil olmagla) xidmot edir. Ozii do homin xarclor miibadilo prosesine hazirliq dévriin-
do, miibadilo prosesinds va homin prosesdon sonra gonasts sobab ola bilir.

Ragomsal miihitda ragabat miibarizasi

Artiq global informasiya ragabati proseslorinin naticalorino gors, 6lkalari in-
formasiya morkazi vo informasiya periferiyasi alamatlori tizro forglondirirlor. Bu tos-
nifatda rogomsal miihitin indikatorlar ilo yanasi, habelos 6lkolorarasi informasiya bo-
rabarsizliyinin xarakteristikalari da nozors alinir. Homin xarakteristikalara ilk nov-
bads 6lkads informasiya-kommunikasiya sahalori mohsullarindan istifads Saviyyasi,
informasiya infrastrukturunun inkisafi vo idxaldan asililiq saviyyasi, informasiya ba-
zalarinin (provayder sirkotlorinin) comlosmosi saviyyasi, dovlot elektron idaragiliyi
saviyyasi, elektron igtisadi tonzimlomanin saviyyasi aid edils bilor.

Informasiya comiyyatinin genislonmoasi igtisadiyyatda transaksiya xarclorinin
imumi saviyyasino birmonali tosir etmir. Belo ziddiyyatli voziyyati sortlondiron so-
boblorin asagidaki tosnifatt maraq dogurur: “rogomsal igtisadi informasiya hacminin
Vo iqtisadi transaksiyalar tutumunun siiratlo artmasi; roqomsal miihitin strukturlagdi-
rilmasinin asagi saviyyeasi, eyni zamanda tahliikasizliya vo moxfiliys talablarin art-
mas1; rogomsal informasiya aximlariin vo igtisadi subyektlorin malumatlandiriima-
sinin asimmetriyasi” (12, s. 166).

Igtisadi inkisaf rogabot miibarizasi ilo miisayiot olunur. Yeni asrda rogabat iis-
tiinliiklori asasan innovasiyalarla baghidir. Ragabatin noticasi, milli migyasda igtisadi
artimda va 6lka ohalisinin hayat soviyyasinin yiiksalmasinds ifado olunmalidir. Milli
igtisadiyyatin rogabat qgabiliyystinds rogamsal faaliyystin samaraliliyi amilinin rolu
artir. Yeri golmiskon, belo bir masoloni xiisusi geyd etmays ehtiyac vardir. Olko ragom-
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sal texnologiyalarin inkisafinda, onun texniki-texnoloji tominatinin yaradilmasinda idxa-
11 avozloms imkamna malikdirsa, bu ona rogabat miibarizasinds ciddi istiinliiklor verir.

Rogomsal bazarlarda rogabstin xarakteri, halledici doracods bazarin informa-
siya texnologiyalari seqmentindo Voziyyatindon vo burada bas veron rogabatin x{isu-
siyyatlorindan asilidir. Ilkin yanasmada informasiya texnologiyalar1 bazarinda roga-
batin xiisusiyyatlorine asagidakilar aid edilir: beynoalxalq rogabat sortlori vo gaydala-
rinin giicli tasiri; geyri-miikommoal rogabat, hagsiz rogabat hallarinin tez-tez rast go-
linmasi; giymatlorin volotilliyi, giymatin amalogalmasinin asason istehsal sferasinda
deyil, satis sferasinda bas vermasi; miinasib dovr basa ¢atdiqdan sonra texnologiya-
nin qiymati lisenziyali niisxa qiymatindon maddi dasiyict gqiymatina godar ens bilir;
geyri-giymot ragabstinin genis istifado olunmasi va i. a.

Informasiyaya sahib olmagla rogomsal bazarda inhisar¢1 olmaq cohdinin garsisi-
n1 almaq tigilin bu giing, halo ki, miikommal sayila bilon texnoloji hallor toklif edilir.
Nikbinliyi ilo farglonan belo bir fikir vardir ki, “rogomsal giymot platformalarinin,
elektron magazalarin, blok¢eyn sistemlarinin oldugu soraitds informasiya bazarini heg
kos inhisarlagdira bilmoz” (13, s. 12). Bu nikbinliyi boliismak iss, zonnimizca, halo
cox tezdir. Masalo ondadir Ki, blok¢eyn texnologiyasinin problemlari artiq 6ziinii gos-
torir vo onlara bu giino olan vaziyyato asagidakilar aid edilir: blok¢eyn kriptografiya
tisullarina osaslandigi ticlin miirokkob hesablamalarin aparilmasina oldugca bdyiik
miqdarda elektrik enerjisi sorf edilir; texnologiya asasinda apa-rilan amsliyyatlarin sii-
rati cox asagidir, onlar tonzimlona bilmir (doloduzluq hallari ilo méveud ganunverici-
lik gargivasinds miibarizo aparmaq ¢atindir), tahliikasizliys zomanat yoxdur; maliyys-
bank sistemi blok¢eyn texnologiyasinin tatbigi va inki-safinda maraqli deyildir.

Hor giin blokg¢eynoa xaker hiicumlari haqqinda yayilan xoboarlor narahatliq do-
gurur. “Blokgeynin populyarligi artdiqca, ona olan xaker hiicumlarinin, daloduzlug
cahdlarinin va virtual pulun ogurlanmasi hallarinin da say1 dofolorlo artir. Siibhasiz
ki, biitiin bunlar ekspertlarin va blok¢eyni isloyib hazirlayanlari blok¢eynin perspek-
tivli texnologiya kimi tohliikasizliyi barads diistinmoys mocbur edir” (14).

Informasiya rogabati soraitindo istonilon informasiyaya iqgtisadi aspektdon ya-
nasmaq lazimdir. Belo ki, informasiya, demok olar ki, biitiin hallarda ananovi bazar-
larda movgeni saxlamaq vo mohkomlondirmoak moagsadi ilo istifads olunur; 6lkanin
(transmilli sirkatin) texnoloji imkanlari artdiqca, digarlarina nisbaton tam informasi-
ya soraitindo foaliyyat tstiinlityii oldo edir ki, bu da informasiya geyri-barabarliyini
artirir; hor yera niifuz edon texnologiyalar vasitasi il istonilon iqtisadi miinasibatin
gec-tez soffaflasmasi bas verir.

Rogomsal bazarlarin inkisafi ideya va tocriibo miibadilasi prosesini siiratlondirir.
Bu isa yeni biznes modellarinin yaradilmasi, yayilmasi va istifadasi proseslarini do sii-
ratlondirmokds, rogomsal bazarlarda ragaboto yeni yanagmalar1 formalasdirmaqdadir.
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Roagomsal bazarlarda rogabatin 6ziinomaxsus cohotlorindan biri biznes-modellarin 6z
aralarinda vo onlarla internet-platformalar arasinda rogabst miibarizasinds iizo ¢ixir.
[lkin tocriibonin tohlili bdyiik ehtimalla belo demays osas verir ki, biznes-modellor vo
internet-platformalar arasinda ragabat gec-tez sonuncunun goalabasi ilo basa gatir. Odur
ki, platformada fistiinlik qazanmaga yonolmis biznes-model daha perspektivli hesab
edilo bilor. Ragamsal bazarlarda rogabstin diger 6ziinomoxsuslugu bazarda shomiy-
yatli (Vo ya timumiyyatlo) pay1 olmayan sirkstlorin tstiinliik alds edo bilmasindadir.
Onlarin kreativliyi osasen yeni ¢agiriglara sliistii reaksiya vermokds ifads olunur.

Yeni sirkatlor rogomsal bazarin toloblorino daha ¢evik reaksiya vera bilirlor.
Onlar biitiin resurslart yalniz giiniin talablorine uygun strukturun yaradilmasina so-
forbar edos bilirlor. Bu baximdan, iri sirkatlorin vaziyyati farglidir. Uzun illor foaliy-
yat gostoran bu sirkatlorin maddi-texniki va kadr potensialini ¢evik sokilds yeni ga-
girislara tabe etmok ¢otindir. Olbatto, iri sirkatlorin genis imkanlari vo onlarin ya-rat-
dig1 kreativliyin dostoklonmasi amili nozordon gagmamalidir. Mohz radikal vo krea-
tiv addimlar sayasinds informasiya-kommunikasiya texnologiyalar1 sahasinds foa-
liyyot gostaran nahang sirkatlor innovasiyali modernlogdirma Xattini yeridir, itkilori-
ni azaltmagda vo bazarin yeni seqmentlarini tutmaqda bu vo ya digar doracads ugur
gazanirlar. Ragomsal bazarda oldo edilon gazanc oksar hallarda ikitarofli olur. Bu,
tokco ogli fayda ilo mohdudlagmaya bilar. Deyak ki, toraf-miiqabilo fayda vermoklo
az vaxtda real olaraq, ¢ox sayda miistori tapmag olur.

Notica

Otraf miihitlori riyazi osaslarla modellosdiron mantigi obyektlorin formalasdir-
di1g1 ragomsal miihitin niivasinds texnologiyalar dursa da, texnoloji vs riyazi aspekt-
larin bir-birini tamamlamasinin kasilmaz prosesi diggot markazinds olmalidir. Re-
gomsal miihitdo moxsusi informasiya modellori az perspektivlidir vo burada ve-ri-
lanlarin agiqligr onlarin faydaliligina dslalot edir. Ragomsallagsma miihitinds transak-
siya xorclori miixtalif bazarlarda foaliyystin somorsliliyinin indikatoru kimi ¢ixis
edo bilor. Ragomsal miihitds biitiin iqtisadi subyektlor bir-birins roqibdir. Bu miihit-
do rogabat sarhadlori nazors almayan xiisusi informasiya mokani yaratmaq ugrunda
aparilir. Rogomsal miihitds istonilon informasiyaya iqtisadi aspektdon yanasmaq zo-
rurati yaranir. Informasiyaya sahib olmagla rogemsal bazarda inhisargiligin garsisin
almaq ti¢tin toklif edilon blokgeyn va digor texnologiyalarin hazirki vaziyystdo bo-
yan edilmis missiyasini yerina yetirmosinds ciddi problemlor mévcuddur.
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Xiilasa

Moagalads globallasma amillarinin tasiri altinda istehsal vo ticarat sferasinda beynolxalq
integrasiyanin inkisafi tohlil olunur. Burada elmi-texniki ingilab vo onun asas tozahiirlo-
rinin boyiik shamiyyati nozors alinmagqla, bas veran dayisikliklor todqiq olunur. Miiollif
0z yanagmasinda avvalca XX asrdo beynolxalq iqgtisadi slagelorin osas formasi kimi
beynoalxalq ticaratin iistiinliiylinii sorh edir vo onun inkisafina beynalxalg amok bdlgiisii,
TMK-1n foaliyyati, liberallasma va digor amillorin tosirini geyd edir. Daha sonra miiasir
morhalods bas veran situasiya doyisikliklori sorh olunur. Qloballasma faktorlarinin bey-
nalxalq ticarstds forgli yondon tosirilorini gostarir. Artiq daha forgli mallar, yeni istehsal,
ticarat Vo xidmot texnologiyalar1 yaranmaqdadir. Biitiin bunlar iso beynalxalq istehsal vo
ticarat omoliyyatlarina tasirsiz otiismiir. Qlobal istehsal zoncirinds doyarin yaradilmasin-
da doyisikliklor bas verir. Istehsalin va beynalxalq ticaratin yeni arxitekturas: formalasir.
Yaxin golocokds yuxarida geyd olunan proseslorin inteqrasiya siyasotinds doyisikliklo-
ra, onun yeni keyfiyyst va istigamotlorinin formalasmasina gotirib ¢ixarmasi ilo bagl
miiollif 6z naticalorini geyd edir. Mogalods global doyar zenciri fenomeninin genislon-
masi Vo faaliyyati, homginin bu prosesds istirakin shomiyyatiilo bagli masalalor nozor-
don kegirilir. Osas diqget inkisaf etmokdo olan &lkolords iqtisadi artim perspektivlori
ti¢tin ciddi naticalori olan vo biznes miihitini doyisdiron aparici meyils — istehsalin glo-
ballasmasina yonslmisdir. Hazirda bir sira elmi dairalords, yiiksok texnoloji inkisaf dov-
rii keciron regionlarda igtisadi integrasiyanin saviyyasinin yiiksaldilmasi amili kimi, glo-
bal istehsal-satis zoncirinin ohomiyyati nozordon kegirilir. Qlobal istehsal va dayar
zoncirlarindos istirak yolu ilo regional inteqrasiyanin institusional toskili sahasinda
bir sira praktiki foaliyyatlor tovsiys olunur. Osas diqgatin beynalxalq amak bolgiisii-
niin formalagmis arxitekturasini doyiso bilocok yeni sonayelosmo proseslarinin inki-
safina yonaldilmasinin zoruriliyi gostarilir.

Acar sozlar: igtisadi globallagma va liberallasma, qlobal igtisadi artim, qlobal isteh-
sal-satis zonciri, TMK, beynalxalq inteqrasiya.
Jel Classification: F15
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TRENDS IN GLOBALIZATION OF THE PRODUCTION SPHERE AND
INTEGRATION POLICY

M.Y. Guliyev
Dr., Prof., UNEC

Abstract

In the article the author analyzes the development of international integration in the
sphere of production and trade under the influence of globalization factors. The most
significant factor is the scientific and technological revolution and its derivatives. If in
the 20th century the traditional form of international trade predominates and develops
in the world economy, which is influenced by such factors as the international division
of labor, the activities of TNCs, liberalization and a number of others. At the present
stage, the situation is changing. The factors of globalization have a very different
effect on world trade. Absolutely new products, new technologies for trade in goods
and services are developing. All this could not but affect the changes in the
international production and trade arrangements. There are changes in global value
chains. A new architecture of production and international trade is formed. In the
future, all of the above will lead to a change in integration policy, its new quality, the
formation of a new direction. In this article the author examines the phenomenon of
the spread and the different approaches to the typology of global value chains, as well
as the economic benefits from participating in them. This paper focuses on a key
dynamic that is changing the business environment: the globalization of production,
which has major implications for the growth prospects of developing countries.
Currently, in the areas of high economic activity scientific and expert community
regards the global value chain as one of the tools to increase the degree of economic
integration of the regional economies. The author proposed a number of practical
actions in the area of institutional organization of deepening the regional integration
through participation in global value chains. Particular attention should be paid to the
development of new industrialization process that is able to fundamentally change the
current architecture of the global division of labor.

Key words: economic globalization and liberalization, global economic growth,
global value chains, TNC, international integration.
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TPEH/IbI IJTOBAJIU3AIIAU TPOU3BOJACTBEHHOM C®EPHI U
UHTEIPAIIMOHHOM MNOJIUTUKH

M. E. I'yniueB
1.3.H., mpodeccop, UNEC

Pe3rome

B cratee aHamm3upyercsi pa3BUTHE MEXIyHApOIHOW WMHTErpaiuu B cdepe Mpou3BOI-
CTBa M TOPTOBJIM IO/ BO3JCUCTBHEM (DaKTOPOB TI00AIM3AINH, TJIe Hauboiee 3HaYH-
MBIM SIBJISIETCS HAYYHO-TEXHUYECKAsl PEBOJIIOIUS M €€ MPOU3BOAHBIE HHCTPYMEHTHI. B
CTaThe aBTOPOM aHATM3UPYIOTCS TIPOUCXO SIS U3MEHEH s, MI3HauanpHO aBTOpOM I10-
Ka3aHo, 4To B XX BeKke B MHPOBOM XO3HCTBE B OOJIBIIIEH CTENEHU peodiiaiaia u pas-
BUBAJIaCh TPaJHULIMOHHAs (hopMa MEXTYyHAPOTHON TOPIOBIIM, HA KOTOPYIO MOBIMSIIN
Takue (PakTOphl KaK MEXITYHAPOHOE pasfesieHre Tpyaa, aesrenbHocTh THK, mubepa-
TU3aIMs ¥ psf Apyrux. [lanee roBOpuTCst O TOM, 4TO Ha COBPEMEHHOM JTarle CUTYallus
MensieTcs. DakTopsl T7I00aTM3alMd COBCEM WHAY€ BIMSIOT HA MHUPOBYIO TOPTOBIIIO.
[losiBrIsitOTCS COBEPIIICHHO HOBBIE TOBapbl, HOBbIE TEXHOJOTMHM TOPTOBIM TOBAapaMU U
ycinyramu. Bee 3To He MOTJI0 He TIOBIHUATh HAa MEKIyHApOHbIC TTPOU3BOICTBEHHBIE U
TOproBele orepanud. [IpoucxXomsiT W3MEHEHHs B TJIOOAIBHBIX IIEMOYKaX CO3JaHUS
N00aBJIEHHONW CTOMMOCTH. DOPMUPYETCS HOBask apXUTEKTypa MPOU3BOACTBA U MEXKITY-
HApOJHOW TOProBiv. B 3akiroueHun aBTop /enaeT BBIBOJBI O TOM, YTO B Onvpkaiiiem
OynyiieM Bce BBIIIEHA3BAaHHOE MPHUBENET K M3MEHEHUIO MHTETPAIMIOHHON MOJUTHKH,
(hopMHUPOBAHHUIO €€ HOBOT'O KauyecTBa, HOBOI'O HaIpaBlieHUs. B mpemiaraemoi cratbe
aBTOp paccMaTpuBaeT (GEHOMEH PaCIpPOCTPAHEHUSI U Pa3IMYHBIE TOIXOABI K THUIIOJIO-
THH TIIO0ATBHBIX Tienodek nodapnerHoi crommoctr (I'LIC), a Takke 3KOHOMUYECKHUE
MPEUMYILECTBA OT ydacTusi B HUX. OCHOBHOE BHUMAaHHE YAEJSETCS KIIIOUEBOM JIMHA-
MHKE, KOTOpasi MEHsIeT OM3Hec-cpely: Tiodanu3aiusi MpOU3BOJICTBA, KOTOpas UMEET
CEpbEe3HBIC TIOCIIECTBYS IS IEPCIIEKTUB POCTa Pa3BUBAIOIIUXCS CTpaH. B HacTosiiee
BpeMsl B PErMOHaX BBHICOKOW SKOHOMHYECKON aKTHBHOCTH HAayYHO-IKCIIEPTHBIE COO00-
IIECTBA PACCMATPHBAIOT TII00AIBHBIC IICTIOUKH JTIOOABICHHON CTOMMOCTH KaK OJMH U3
WHCTPYMEHTOB TOBBIIIEHUS CTETIEHN YKOHOMHUYECKOM UHTETpallui PETUOHATBHBIX KO-
HOMUK. ABTOP TPEAJIONKHI Psi/i IPAKTUYECKUX JACUCTBHUIA B 00JaCTH MHCTUTYIIUOHAIb-
HOW OpraHW3alliy YIITYOJICHHSI PETUOHAIBHON MHTETPAIMU IyTeM y4acThsl B TJI00aITh-
HBIX IIETI0YKax JA00aBieHHOW cToMMOCTH. Oc000€ BHUMAHHUE CIIEAYET YIACIUTh Pa3BH-
TUIO TPOLIECCa HEOMHAYCTPUATU3AUK, KOTOpasi B COCTOSIHUU MPUHIUIHNAIBLHO U3Me-
HUTb CIOKMBIIYIOCS] aDXUTEKTYPY MUPOBOI'O pa3/IeieHUs Tpya.

KuoueBble ci10Ba: sKOHOMUYECKas r100anu3anus 1 Juoepanu3arus, rao0anbHbIi
SKOHOMMYECKUN pocT, FJIO63.JIBHBI€ HpOI/I3BOI[CTBeHHO-C6BITOBBI€

nenouky, THK, MmexxayHapoaHas uHTErpanus.
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Azad bazar, beynalxalq ticarat va texnoloji taraqqi dévri paralellar fonunda.
Miiasir global igtisadi sistem beynalxalq amok boélgiisu, nohang miqyasl diinya is-
tehsal-satis strukturlari, beynalxalg maliyys sistemi va planetar informasiya sobokoasi
tizorinds inkisaf edir. Texnoloji doyisikliklorgiindalik hoyatimizi noinki siiratlo doyi-
sir, hom do innovasiyalar vo rogomsal texnologiyalarlatohsil, is, mal vo xidmaot alig-
larimizin torzini xeyli siiratlondirir. Dévriimiiziin bdyiik hadisasi olanlV sanaye ingi-
labi(industrial four) beynslxalq istehsalmiinasibatlorinin tomal prinsiplori vo foaliy-
yot mexanizminda tozahiir edir. Istehsal inteqrasiyasinin galocayi son neticads uygun-
lagsmaq t¢iin sosial-igtisadi sferada edilon cohdlordan, formalasdirilan qayda, norma
Vo strategiyalarin shomiyyatindon asili qalir. Bu problem ragomsal ingilabin vo neo-
liberalizm dovriiniin toloblori baximindan xiisusilo aktuallasir. Beynalxalq korporasi-
yalarin son dord onillik arzinds formalasan hiidudsuz hokmranligi vo maliyys moh-
tokirliyi qarsiligl asili inkisaf moaqsadlarina ciddi tasir edir. Beynalxalq korporasiya-
larin maliyya Vo texnologi ustiinliiklari dovlat, regional vo beynolxalg saviyyalards
tonzimloma mexanizmlarinin foaliyyatini korporativ maraqlarin tasirine moruz qo-
yur. Noticodo maddi va istorso do geyri-maddi kapitala, sonaye vo maliyys kapitalina
foaliyyat gostordiklori inkisaf etmokdo olan dlkalorde (IEOO) asagidaki tasir imkan-
lar1 yaratmigdir: tonzimloyici institutlarin nozarstindon yayinma; yeni daha golirli
sahalorin monimsanilmoasi; direktiv orqanlarin kommersiya foaliyystinin aparilmasi
metodlarina tasirinin mohdudlagdirilmasi.

Xisusilo rogomsal texnologiyalarinformasiya axinlari {i¢iin siini manealordon
azad diinya haqqinda tosovviirlori tam suratdo gercoklosdirir. Bela bir prosesin nati-
casinds informasiyanin y1gimi vo emali iri biznes ii¢iin renta olds edilmasi maragla-
rina yeni hiidudsuz imkanlar yarada bilir. Hokumotlor va beynalxalq iqtisadi toski-
latlar comiyyoato zoror vuran bosluglarin doldurulmasi, texniki toraqginin tasirino
moruz qalalanlar tigiin daha effektiv miidafia mexanizmlorinin yaradilmasi, is qiiv-
vasi liglin yeni vardiglorin dyradilmasine investisiyalarin zoruriliyi Kimi masalalor
tizra tonzimloma vazifalorinin shomiyyatini ciddi gobul etmayos baslayir.

Masalo burasindadir ki, dayisikliklorin tasiri comiyyat hoyatinda yeni mosalo
deyil vo tarixin biitiin marhalalorinds rast golinmisdir. Masalon, halo 1914-cii ilodok
qloballagma eras1 6z dovriiniin koklii texniki doyisiklori ilo xarakterizo olunurdu: te-
legraf vo rabitonin yaranmasi, domiryol va paroxodlarin faaliyyati naticasinds diinya
tosarriifat1 alagolorinds zaman sarfini vo masafalori qisaltmasi vo s. Ancaq bu dovrda
do biitlin bunlar inhisarlarin qeyri-mohdud hékmranligy, iqtisadi yiiksalis vo tonoz-
zillarin, maliyys mohtokirliyinin vo artan geyri-barabarliyin tasiri altinda olmusdur
(Mark Tven 6z asarlarinds “qizil dévrii” kaskin tongid edirdi).

Miiasir informasiya magnatlar1 kimi, o dévriin demiryol sahiblari maliyys in-
novasiyalarini, qiymatlori va siyasi alagslori manipulyasiya etmoklo, galirlorini arti-
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rir, raqib sirkatlora vo comiyyata zarar vururdular. Bu giin oldugu kimi XIX-asrdo do
yeni texnologiyalar iri kapitala diinya iqtisadiyyatini1 doyismok imkani vermisdi. Bir
¢ox ekspertlor bu dovriin situasiyasini azad ticarat dorii kimi tosvir edir, D.Rikardo-
nun miiqayisali istiinliiklar nazariyyasini asas gatirarak, hatta texnoloji cohotdoan ge-
ri qalmig 6lkalorin olverisli ixtisaslasmasini, 6z bazarlarini beynoalxalq ticarst tigiin
aca bilmoalori haqqinda tosovviirlarini asaslandirirlar. Bels bir yanagma tezisilo garsi-
ligh fayda haqqinda olverisli doktrina kimi diinyaya tatbig olunur va globalizmin to-
rofdarlar tigiin danilmaz hagigoeta ¢evrilir. XIX asrin sonunda beynalxalq ticarstin
tonzimlonmasi siyasati ayalatlorin idars edilmasinds miistamloks metodlarinin, mar-
kozi qrup dovlatlords artan tariflorin totbiqi, xiisusilo ABS-da moveud olan yiiksok
tariflorin olagolondirilmasindan ibarat idi. Ancaq bugiin oldugu kimi, azad ticarat
hagqinda fikirlor kapitalin maneasiz harokotivo kommersiya foaliyyotilo slagadar
olan xarclorin azaldilmasini tomin edon miivafiq qayda vo normalar kompleksinin
alverisli miidafiasino xidmot edir.

Maliyya sektorunun va rogoamsal texnologiyalarin tosirinin artdigi, qarsiligh
faydalanmada disproporsiyalarin yiiksaldiyi vo miasir globallasma proseslari zid-
diyyatlorinin giiclondiyi bir saraitdo goxtarafli ticarat sistemi tam imkanlar1 haddinds
foaliyyat gostoarmir. 1930-cu illordo mdvcud olmus situasiya ilo boazi paralellor sual-
lar dogura bilir. Lakin miiharibalor dovriindon ¢ixarilan darslor belo gonast formalas-
dirmaga imkan verir ki, azad ticarat ideyalarinin aktiv iralilodilmasi ciddi igtisadiy-
yat (austerity) soraitindo morkozin mévcudlugunu qoruya bilmoz. Boyiik vo zangin
korporasiyalar1 daha sivil diinyanin formalasdirilmasi baradogagiriglardan, artan
barabarsizliklordon, borclar vo miidafissizliyin asl sobablarinin ciddi miizakirasindan
yayinmasi sosial adalatin barpasinda timidsizliklars yol agir.

Oz ndvbasindo milli miistosnaliq hagqinda miflorin yaranmasi vo ya rogemsal
texologiya dalgalarinin artmasi soraitindos problemlorin 6z-6ziina hall oluna bilmasi
timidlori yaranmig situasiyadan cixis t¢iin yetorli deyil. Rogomsal asrin ona olan
timidlori dogrultmas tigiin ¢coxtarafli sistemlorin foaliyyatini toxirasalmadan yenilon-
masi zoruridir, diizgiin yanagsmanin tapilmasi iso 0 godar do asan goriinmiir. Qlobal
igtisadi forumun asas miizakira vatahlillarinin naticalorine diggat yetirilmasi bu mo-
salalara elmi yanagmalari bir daha aktuallagdirir (Sokil 1).

Miiasir globallasma paradoksu ondan ibaratdir ki, onun ¢evik, effektli vo roga-
batli xarakteri haqqinda sonsuz miilahizalors baxmayaraq, Inkisaf etmis (IE) vo IEOO
igtisadiyyat1 artan qeyri-stabilliklorlo xarakterizo olunur, artim templorinin azalmasi
Vo inteqrasiya slagslorinds daginiqliglarin giiclonmasi ilo miisahids olunur.
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*Qlobal mohsuldarliq ovelki  siiratlo artmur,

oksina, yavasiyir. Diinyada ¢ox siiratli
Mbohsuldarliq paradoksu texnoloji innovasiyalar miisahide olundugu bir
sorairdo bu hal paradoksaldir. Bu sual miiasir
iqtisadgilan diistindiiriir.

*Suni intellekt, yeni sintetik materiallar vo s.
IV sonaye ingilab1 saholordo bas veron doyisikliklor planetar
soviyyada biznes-landsafti doyisdirir.

Galirlar saviyyasinds artan +Son 40 ilds global soviyyads galirarin geyri-
geyri-barabarliklor barabarliyi meyillari artmigdir

*Son  onilliklords diinya omok bazarina,
xtisusilo Asiya regionu hesabina, 4 mlrd nofor
ixtisasli  ohalinin daxil olmasi. Bunun
naticasinda diinyada globallasmaya qars1 oks
reaksiyanin bas qaldirmast.

Isci ohali saymin kiitlovi
artmasi

Sakil 1. Son on illiklords diinyada dérd asas meyil [1]
Qlobal Igtisadi Forumun molumatlar1 asasinda miiallif torafindon tortib olunmusdur.

Qeyri-barabarliklorin vo borclanmalarin artmasi soraitinde maliyys spekulyasi-
yalar iqtisadiyyatda paralel surotdo yenidon davam etmokdadir. Miixtolif analitik
giymatlondirmolari ohato edon UNCTAD molumatlarina gora, kdlga bank foaliyyati-
nin hacmi 160 trln dollara yiiksalmisdir ki, bu da diinya igtisadiyyatinin hacmindan
iki dofa artiqdir, birjalardan konar derivativlorin dayari isa 500 trln dollari 6tmiisdiir
[2]. Trilyon dollar likvid vesaitlor yonaldilmasino imkan veran dovlat siyasati noti-
casinds fond bazarlari borpa olunmaga basladiqca, sirkatlorin irimiqyasl birlogmasi
miisahido olundu, sohm alis1 isgiizar strategiyanin miihiim tarkib hissasine ¢evrildi.

Ancaq bundan forqgli olarag, tonozziil risklari ilo bagh optimist vo 6tori yanas-
malar fonunda real sektor ¢otin dovriinii yagsamaqdadir. Bazi 6lkalor golirlorinin arti-
rilmasi tiglin fond bazarlarina, digarlori iSs ixrac bazarlarina timid etsalor do, yonlan-
molar heg bir halda davamli iqtisadi artim1 tomin eds bilmadi vo har iki hal geyri-bs-
rabarliyi atrirdi. 2008-ci ildonbohranin naticalori iso regional vo beynalxalq soviyyo-
lordo siyasi institutlara inamsizligin va naraziligin manbayins ¢evrildi.

Son dovrlar arzinds diinya iqtisadiyyatinin vaziyystinds doyisikliklor, eyni
zamanda miixtalif 6lkalordo miisahido edilon igtisadi artim golocak iiglin miiayyan
timidlor yaratdi. Xiisusilo, igtisadi artimla bagli optimizm makroiqtisadi siyasati ho-
yata kegiran moarkazi banklar1 va direktiv orqganlari son onillik arzindsucuz pullar si-
yasatini doyisdirmays bir gadar yonlondirsa doa, bu optimizm yens uzun siira bilmo-
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di. Diinyanin ii¢ asas markazinds duruma diqqgst yetirsak, gororik ki, iqtisadi artim
monzarasi azalma meyillarini oks etdirir. 2018-ci ilin avvalinds avrozonada iqtisadi
artim yavasimaga basladi, ABS-da 2018-ci ilin ortalarinda 4,1% artim niimayis etdi-
rib, Yaponiyada iso soziigedon dovrdo artim moanfi olub.

Qlobal iqtisadi artim geyri-miiayyanlik saraitinda. Diinya Bankinin 2018-ci
il iyun hesabatina noazar yetirsak, burada global igtisadiyyatin 3,1% inkisafi proq-
nozlasdirilib [3]. Lakin BVF [4] torofindon yaxin iki ilo IE vo IEOO iqtisadiyyat-
larinin artiminin zaiflomasi prognozuverilir. Avrozona va Cin geyri-sabit artim sababi-
lo boyiik tonozziillor riski yaradir. Boyiik Britaniyada isgiizar miihitin son 9 ilds on
asag1 saviyyoaya enmasini do nozars alsag, tonazziil prosesinin manzarasi bir godar do
ciddilosir. Britaniyanin niifuzlu IHS Markit konsalting sirkatinin son malumatlarina
asason, «Breksit»-in noaticalorindon ehtiyatlanma Britaniya sirkatlorina investisiya
foaliyyati ilo masgul olmaga vo onu genislondirmays imkan vermir.

Baxmayaraq ki, tendensiyalar shomyyatli doracads getdikco daha informativ
olan, lakin is yerlarinin yaradilmasi ti¢lin elo bir o gadar do olverissiz hesab edilon
istehsalin doyison xarakteri vo xidmat sferasina kegidlo baglidir. Avropada bu sfera-
nin darin ¢atismazliglart mévcuddur. Bununla yanasi, ABS vo Asiya 6lkalori diinya
igtisadiyyatinda onun strateji rogabat mdvqeloarini listalomoays baslayir. Belo ki, iqti-
sadi bohran dévriindon baslayaraq diinya sonaye istehsalinda Avropa Ittifaqinin pay1
davamli olaraq azalir, 2006-c1 ildon isa Cinds istehsal bumu vo ABS-da sanayenin
stabillosmasi miisahido olunur [5].

IEOQ igarisindo soziigedon dovrde nisboton yaxsi gostoricilora nail olan Cin
vo Hindistan istisna olaraq, Braziliya vo Conubi Afrikada artim zoiflodi, Venesuela
Vo Argentina kimi 6lkalords iso igtisadi bohran yasandi, Rusiyada digar neft ixracat-
cilart kimi, qiymatlorin artmasindan yararlana bildilor. Qiymat artimi1 xammal ixrac
edon regionlara olverisli tosir gostarsads, artimin azalmasinin bazi slamotlori miisa-
hida olunur. Pul-kredit siyasatinin ananavi macraya qaytarilmasi ¢agirislar1 saslon-
moyo baslasa da, bir sira IEOO f{iciin kapital axmlarinin meyillorinin doyisdirilmasi,
valyutalarin doyarsizlosmasi vo bu proseslorlo olagodar olan geyri-stabilliklorin ara-
dan qaldirilmas1 imkan xaricindadir. Narahatedici magam ise asagi artimin artan
borclardan asililigidir. Son 10 ilds diinyada borclarin hacmi 142 trin dollardan 2018-
ci ilin avvalinda tagriban 250 trin dollaradok yiiksalmasidir ki, bu da diinya galirlo-
rinin hacmindon t¢ dofa artigdir. UNCTAD-1n son giymatlondirmalarina asasan,
diinya borclarin UDM-o nisbati 2008-ci ildaki nisbatin iigds biri godor coxdur.

Xiisusi sektorun borclart da koskin artmusdir, xiisusilo bazar iqtisadiyyatini
formalasdirmaqda olan va inkisaf etmokds olan 6lkolords diinyada macmu borclan-
ma hacminds paylar1 yiiksak olmusdur (cadval 1).
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Cadval 1. Diinyada qeyri-barabarliklorin va borclanmalarin artmasi meyillari

Gostoricilor 2007 2017
Diinyada borclarin hacmi 142 trin dollar 250 trin dollar
IEOO xiisusi sektorun borclanmasi 7% 26%
Qeyri-maliyya korporasiyalar1 kreditlarinin 56% 105%
UDM-o nisbati

Investisiyalarin UDM-o nisbati 30,4% 32,3%

* UNCTAD molumatlar1 asasinda miiallifin qruplagdirmasi

Igtisadiyyatin zaifliyi daha cox beynalxalq kapital axinlarinda iizo ¢ixir, bazar
igtisadiyyatin1 formalagsdirmaqda olan vo inkisaf etmokds olan dlkalords 2014-cii il-
don kapitalin 6lkadon axini {izro miisahido olunan proseslor 2018-ci ildo daha siiratlo
bas vermisdir.

Homginin inkisaf etmis 6lkalordo morkozi banklarin pul-kredit siyasstindoki
dayisikliklor bazarlarin geyri-stabilliyina sabab olur. Naticods diinya iqtisadiyyati vo
IEOO daha miirokkob dilemma qarsisinda qalir (Sakil 2).

liberal pul-kredit siyasotindon imtina
edilmaesi diinya iqtisadiyyatindaki zaif
canlanma meyilini dayandira bilor;

stabillogdirici maliyya siyasati olmasa,

novbati geyri-milsyyonliklori vo qeyri-

stabilliyi giiclondiran osas risk faktorlari
tadrican yiiksala bilar.

Sakil 2. inkisaf etmis dlkolorde markazi banklarn pul-kredit siyasati vo geyri-
stabillik soraiti dilemmas1 (miiallifin tortibatinda verilmigdir)

Pul-kredit siyasatlarinin belo giiclondirilmasi va galocok dovrde miixtalif ma-
liyyo kopiiyl ilo bagli agir naticalor yarada bilmasi, albatto, istisna oluna bilmaz.
Miiasir qarsilight asili diinyada bir regionun vo ya segmentin problemlorinin biitiin
diinya igtisadiyyatina yayilmasi riski indi avvolki zamanlardan daha yiiksokdir. Bii-
tiin diinyada fond bazarlarinin sinxron dinamikasi belo ehtimalin tozahiirlorindan bi-
ridir. Likvidlorin artan dalgasi fond bazarlarina hiss olunacaq tesir gostora bildi vo
aktivlarin doyari potensial galirlorin soviyyasi baximindan osaslandirilmayan Soviy-
yalara gatdi. Bu da 6z névbasinds aktivlarin doyari vo real iqtisadi faktorlar arasinda
olagoni tamamilo dagitdi. Aktivlarin qiymati osaslandirila bilinmoyan saviyyslora
stiratlo yiiksaldikco, nominal amokhaqqi daha asagi doracads yiiksalo bilmisdi, bir
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sira Olkolorda iso avvalki saviyyasindo galmagda davam edirdi. Naticoda galirlords
geyri-barabarlik daha ¢ox artmis oldu.

Digar geyri-miiayyanlik yaradan amillor do yuxarida geyd edilon dilemmanin
tobiotini  ohomiyyatli sokildo miirokkoblosdirdi. Zonnimizco, diinya iqtisadiyyatinin
fundamentini bir gadar do zaiflads bilocok amillor grupu asasen asagidakilardir:

Diinya iqtisadiyyati qarsisinda duran an boytik risklor

[ Proteksionizm |
Neft o . : vo sommaki
ivmetlorinde Geosiyasi soraitdo Iri Markozi gedisi tam balli
qLy doyisikliklor Banklarin siyasati olmayan global

geyri-miioyyonlik ticarot

miharibalari )

\

Qeyri-miiayyanliklordon biitiin hallarda asili olan diinya talobindo davamli
artima nail olmadan global ticarat igtisadi artimin miistaqil harokatverici qiivvasi Ki-
mi faaliyyat gostara bilmir. Son onilliklords kapitalin mobilliyinin artmasi, tam mos-
gullugdan imtina meyillari, galirlorin bolgiisiinde amayin paymin getdikco azalmasi,
sosial ehtiyaclara mosroflorin azalmasi, siyasi vo korporativ hakimiyyatin olagslon-
moasi ilo liberal qaydalar sarsilmaga basladi. Bu prosesin vo iimumiyyatlo geyri-ba-
lansli hiperqloballasmanin osas tozahiirii iso ticarot miiharibaloridir. Liberallasma
konsepti haqda miiasir diskussiyalarinda diqqat asasen ¢oxtorafli gaydalar sisteminin
ohamiyyat doyisikliklari vo onun nazars garpan konarlasmalari tizorindadir.

ABS-1n Avropa Ittifaq: ilo raziliga golmosi naticasindo ticarat miiharibasinin
tosirinin yumgalmasina baxmayaraq, diinyanin iki boyiik igtisadiyyati — ABS va Cin
arasinda 2018-ci ilin ortalarindan baglayan ticarot miiharibosi diinya iqtisadiyyati
garsisinda duran risklardon birini togkil etmisdir. Zannimizcs, hoalo 2013-cii ildo Ci-
nin irali siirdiiyii «Bir kamoar — Bir yol» Yeni Ipak Yolu layihssi ideyasina diinyanin
65 6lkasinin qosulmaq niyyati, Cinin eyniadli fondu tasis etmasi (50 mird doll hac-
mindo) vo Asiya Infrastruktur Investisiya Bankinin 100 mlird dollarliq investisiya
tosabbiislori ABS — Cin arasinda soziigedon rogabat situasiyasinin yaranmasina so-
bob olan amillordon biri kimi geyd oluna bilor. ABS Cindon 34 mird dollar idxal
mohsullarina olavo gémriik verigisi totbiq etmoyi planlasdirarkon, Cin bu todbira
analoji gaydada tadbirlorini elan etdi. Belaliklo, ticarat miiharibalori tohliikasi tokrar
miizakiralor predmetina ¢evrilmays basladi. 2018-ci ildo Cin vo ABS arasinda mii-
bahisa iso APEC sammitinin yekun bayannamasinitam formalagsdirmaga imkan ver-
madi. Bu sammitdo ABS rosmisi M.Pens Cinin «Ipok Yolu» layihosini kigik dlkalori
borclanmaya tohrik etmoasinds giinahlandirmig, Cin prezidenti Xi Jinping iso
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«Amerika firsty siyasatinin proteksionist moagsadlorine garsi ¢ixmisdir [6]. Diinya
Ticarat Toskilatinin islahatlarinin zaruriliyi masalosi do soziigedon sammitds razilas-
dirila bilinmayan baysnnamo maddalarindon birini toskil etmisdir.

Umumiyyatlo, ticarot miiharibolorinin tosiri indi daha aktual mosaloys ¢evril-
mokdadir. ABS-1n baslatdig: ticarat konflikti situasiyasi proteksionizmi kaskinlosdi-
ra va biitiin diinya iqtisadiyyatina tasir gostara bilor. Yeni tariflorin tasirino moruz
galan 6lkalords igtisadi rifah soviyyasini azaltmagla yanasi, digor konar 6lkalori do
oOtori tasirloro moruz qoya bilor. Yanhis «giymot signallari» global mohsuldarlig
maksimallasdiran ixtisaslasmaya manegilik torads bilor [7]. ABS va Cinbazara ¢ixis,
intellektual miilkiyyat hiiquqlart vo texnoloji transferi hoyata kegiran birge miiossi-
salor kimi halledici masalalori nozars alan, daha yiiksok maraqlarin yonoldildiyi sa-
zislori masaya qoyur.

Digor tohliikko diinyanin iri Markoazi Banklarinin siyasot doyisikliyi vo artan
faiz doracalaridir. Molum oldugu kimi, 2008-ci ilin global maliyys béhranindan son-
ra, ABS-in Morkozi Banki da daxil olmagla, diinyanin on bdyiik morkazi banklari
trilyonlarla dollarliq dovlat istigrazlar alib iqtisadiyyati yenidon saglamlasdirmaga
caligiblar. Pul kiitlasinin béyiimasindan ciddi bir borc riski tohliikasi amoalo golmisdi.

Qloballasmanmin beynoalxalq biznes v miiasir amak bazarina tasiri. Son il-
lor beynolxalq ticarat vo texnoloji toraqqinin qlobal omok bazarina tosiri diinya elmi
ictimaiyyatinin asas diqqatinin yonaldiyi masalolordon biri kimi genis miizakirs olu-
nur. Miasir kommunikasiyalar diinyasinda globallasma gacilmaz prosesdir, lakin
dovlatin sosial siyasati olmadan o, miivaffoqiyyatli ola bilmaz[8].

Artiq bir sira mithiim beynolxalq iqtisadi toskilatlarin son analitik hesabatla-
rinda bu masalalar yer alir vo beynsalxalq forumlarda onlarin otrafinda genis miizaki-
rolor aparilir. Ticarat vo texnologiyalarin diinya iqtisadiyyatina qarsiligh sokildo
giiclonmokdas olan tasiri 6z tosdiqini tapir. Yeni texnologiyalar (konteynerlor, dasi-
malar, internet va s.) beynolxalq inteqrasiyani giiclondirir vo biliklorin miibadilasi ilo
beynolxalq kooperasiyani dorinlogdirir. Buna osaslanaraq,burada ii¢ asas istigamatin
nazordon kegirilmosing ¢alisilmisdir:

1) son onilliklor arzindo beynoalxalq meyillor, xarici ticarstin masqullugun
imumi soviyyasino vo struktur doyisikliklorine tosiri ;

2) sahalar vo fordi saviyyelords iqtisadi rifah;

3) global ticarat va istehsalainteqrasiya tizro 6lka tocriibalorinin sistemlogdiril-
mis tohlili.

Diinya omok bazarinda son onilliyin miihiim trendlori kimi iso asagidakilar
nozora alinmisdir:

- orta golirli 6lkslordo mosgullugun nisbi stabilliyi, yiiksok golirli 6lkolordo

189 artimi;
- igsizlik soviyyasinin doyiskonliyi;

24



UNEC Elmi Xabarlsri, 11 6, Cild 6, oktyabr - dekabr, 2018, ssh. 15- 30
Scientific Reviews in UNEC, Year 6, Volume 6, October — December, 2018, pp. 15-30

- yliksok golirli 6lkalords orta is miiddetinin azalmasi, asag golirli 6lkalords
1S9 artimi;

- kond tosorriifatinda vo sonayedo mosgullugun paymin azalmasi, xidmot
sahasinda calisanlarin payinin artmast,

- omoyin qiitblogmasi fenomeninin yaranmasi v ixtisas doracosinin goxfor-
mali miikafatlandirilmasinin artmasi1 fonunda  yiiksokixtisashi is¢ilora tolobin
artmast.

Bu kimi asas meyillarin sistemlasdirilmasinin naticalori gastarir Ki, amok baza-
r1 sferas1 genis amillor qrupundan (institusional, siyasi, texnoloji, xarici ticaroat vo S.)
asilt olmusdur vo bir gayda olaraq har bir 6lkenin inkisafdan asili olaraq,spesifik
xarakter dasimaqdadir. Qonastimizi asagidaki miigayisads gérmok miimkiindiir:

Cadval 2. Bilik tutumlu is yerlori iizro orta ayliq omokhaqqi, ABS dollart ilo

ABS Filippin
Universitet professoru 6100 400
Moktob miiallimi 4100 300
Miihandis 6200 570

Monba: Richard Baldvin «The Great Convergence: Information Technology

and the New Globalization» istifado edilmoklo muollif tortibatinda verilmisdir.

UNCTAD toskilatinin 2018-ci il analitik tadgiqatlarinin naticalari belo bir go-
naoti tosdigloyir ki, siiratlonon globallasma doévrii IEOO genis struktur yenidon- qur-
maya komok eds bilmadi vo biitiin diinyada geyri-baraborliyi giiclondirdi. Empirik
todgiqatlarin naticalarine géra, TMK-nin galirlorinin artimi vo onlarin daha yiiksok to-
morkiizlogsmasi amak resurslari galirlorinin global payinin azalmasina gatirib ¢ixaran
Va bu asasda golir barabarsizliklorini darinlogdiran on baslica faktorlardan biri olmusdur.

Cinin 0z iqtisadiyyatin1 miivaffoqiyyatlo saxalondirilmasina vo modernlagdiril-
masina komok edan strategiyanin 6zii hazirda inkisaf etmis 6lkalor, transmilli kor-
porasiyalar torafindon oks todbirlorin obyektina cevrilmisdir. Belo ki, Qoarb dovlatlori
vo TMK-lar torofindon hazirda bu strategiyalara 6z movciidliiglarina tohliikko man-
bayi kimi baxilir. UNCTAD-1n son hesabatina nazaran, toskilatin bas katibi Mukisa
Kituyinin sozlari ilo desok: “Son dovrlords hipergloballagsmanin ¢oxsayli zarargo-
konlori arasinda yer almaga baslayan IE 6lkolords artan narahatgiliglar miioyyon
monada ticaroatin imumi faydasinin malum konsepsiyasini bir qodor siibho altina
saldi1”[9]. Mahz bu yondoehtiyatlanmalar beynoslxalq ticarst sisteminin foaliyyati tiz-
ro IEOO-in goxdanki narahatgiliglarini bir xeyli giiclondirir. Problemin aktualligi vo
baxis bucagi ticarat sferasinin 6z hiidudlarindan konar sferalar1 da shato etmasi, zon-
nimizcy, istisna deyil. Oz névbasinda istehsal, ticarst vo inteqrasiyanin inkisafi saho-
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sindo daha ohatali yanagmalar1 vasiyasati tolob edir. S6hboat eyni zamanda global
ticaratin sobab oldugu mohdud struktur doyisikliklordon gedir.

Qloballasmanin shomiyyatini ifado edon miiasir yanasma vo diskussiyalarda
daha sox diqqet IEOO-niin beynslxalq ticaratds artan roluna vo onlarin 6z aralarinda
ticaratlorinin artmasina yonaldilir. UNCTAD-in ifadasiylo desok: «Conub o6lkalori-
nin rolunun giiclonmasi» daha ¢ox Canub-Sarqi Asiya olkoalari ilo baglidir. Bels ki,
Asiyanin I nasil yeni sonaye 6lkolorindon ixracin siiratli artimi, bunun ardinca Cin-
don artmaqda olan ixrac IE diinya ixracinda c¢okilorinin azalmasi fonunda bas ver-
misdir. Belo ki, 1986-c1 ildo IE diinya ixracinda pay1 % -don 2016-da ' -0 diismiis-
diir. Bu dovr orzindo xammal giymatlorinin boyiik tsiklik doyisikliklor dovrii istis-
na olarag, diger oksor IEOO ixracda pay1 praktiki olaraq doyismoz qalmigdir. Umu-
miyyotlo iso Cin biitiin BRICS dévlatlori (Braziliya, Rusiya, Hindistan, Cin vo CAR)
icarisinds xiisusilo segilmisdir. Rusiya, Hindistan, Braziliya vo Conubi Afrikanin
(Cini nazars almadan) diinya istehsalinda pay1 bir o qadar do yiiksok hesab olunmasa
da, 1990-da 3,7%-don 2016-c1 ildo 7,4%-odok yiiksolmisdir. Soziigedon olkalori
Cinlos birgs nozardon kegirildikds, bu dovr arzinds artim daha qabariq goriiniir: 5,4
%-don 22,2%-odok yiiksolmisdir (Diagram 1).

25 22,2
20
15
10
m 1990 m 2016
5
0 = T T 1
BRICS -Cin nazara BRICS+Cin nazara
alinmadan alinmagla

Diagram 1. BRICS 6lkolorinin diinya istehsalinda movqeyi, % -lo

Istehsal movqgeyinin giiclonmasi emaledici sektorun inkisafi ilo olagodar bas
vermisdir. Tosadiifi deyil ki, 2016-c1 ildo IEOO emal sanayesi mohsullarinin ixracin-
dan alds olunan har 10 dollardan 7-si Sarqi Asiya regionu dovlatlorinin payina diis-
miisdiir. Bununla yanasi, 1995-ci ildon Sarqgi Asiyada manzillonon aparici TMK-lar
genislonmis vo UNCTAD molumatlarina asasan, regionda foaliyyat gostoron diinya-
nin 2000 iri TMK-nin golirlorinds payt 1995-ci ildo 7%-don 2015-ci ilds 26%-o yiik-
solmigdir (Daiqram 2).
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Daigram 2. Conub-Sarqgi Asiya regionunda 2000 iri TMK-nin galirlori, %-lo

Belo bir meyili do xiisusilo geyd etmok lazimdir ki, daha ¢ox sayda IEOO
qlobal bazarlara yonalmoys basladi vo dar ixtisaslasan ixrac nomenklaturasindan da-
ha artan doracads asililigina moruz galdilar. UNCTAD-1n ifadslorindan istifado et-
sak, “hiperixtisaslagma, hiperqloballasma dovriinda ticarst sisteminin xarakterik xii-
susiyyatina ¢evrildi”. Umumiyyatlo iso bu meyil global istehsal vo satis zoncirinin
genislonmosi ilo olagedar bas vermisdir. Ozii do bu «zoncir» uzun miiddetxammal
ticarotinin elementlorindon ibarst olmusdur. Belo ki, 1995-ci ildon 27 IEOO-don 18-i
ixrac mohsullarinin alave doyarinds hasilat sanayesi sahalorinin payinin artimina nail
ola bilmislor [10]. Yenidon Cina nazor saldiqda, goriiriik ki, bu 6lka istisna olmagla,
emaledici sahads vo xidmat sektorunda global istehsal-satis zoncirinin faaliyyatinin
genislonmasine baxmayaraq, 6lkads yaradilan slava doyarin imumi ixracda payinin
azalmas1 miisahido olunmusdur.

Yeno Cin vo Sorgi Asiya istisna olmagla, bu zancirlordo modernlosmonin ay-
din xotti goriinmiir. Inkisaf etmokda olan 6lkalorin global istehsal-satis zoncirindaki
foaliyyatlori ixracinin strukturunda shomiyyatli miisbat doyisikliklora sabab ola bil-
momisdir. Ticaratds iri sirkatlorin Gstiinliiyii davam edir. Miiasir globallagsma dovrii-
niin ilk zamanlarindan 1990-c1 illorin ortalarindan miisahido olunan meyil halo do
qiivvadadir. UNCTAD molumatlarina asason, aparici ixracatci sirkotlor 1% toskil et-
masina baxmayaraq, onlarin payina ixracdan alinan galirlorin har 10 dollarindan 6-s1
diistir. Basqa qiymatlondirmalara gora, xaricds olds edilon hor 10 dollardan 4-i 10
sirkatin payina diisiir. Yerdos qalan istirakgilar kimi daha xirda ixracatgilar iso foaliy-
yat gostara bilmok tiglin daha az imkanlara sahibdirlar: har 4 sirkotdon 3-ii iki ildon
sonra ixrag foaliyyatini dayandirir.

IE sirkotlori ilo miiqayisade IEOO miiossisalori daha olverissiz soraitdodirlor.
Ticarot movqeyi ilo bagli yaranan barabarsizliyin kaskinlogsmasi geyri-maddi aktiv-
lardan alda olunan golirlorin yiiksalisi va istehsal xarclorinin azalmasinda aks olunur.
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2000 iri TMK-nin galirlorinin artim1 amak resurslari galirlorinin global payinin azal-
masina gatirib ¢ixaran osas faktorlardan biri hesab edilir. Istehsalin daha ucuz basa
goldiyi dlkelors kégiiriilmasi istehsal-satis zoncirinde IEOO asag1 vo orta ixtisasli is-
cilorin golirlorinin paymin azalmasma sobob olan molum prosesdir. Umumiyyatlo
global dayar zoncirinds istirak vo ondan faydalanma bir sira strateji problemloarin
hallini tolob edir. Daha zaif inkisaf etmokds olan 6lkalorin firmalarinin global dayar
zoncirinds istirakin1 mohdudlasdiran bir sira maneaslar igarisinds geyri-adekvat daxili
infrastruktur, texniki, sanitar vo fitosanitar standartlarin uygunluq problemlari geyd
edilir, zaif olkoalorin partnyor firmalari torafindon qarsilanan asas problemlar kimi
gostorilir[11]. Yenidon Cino nazor saldiqdaiso ohamiyyatli istisna halim1 gérmak
miimkiindiir.

Bir sira iri beynolxalg korporasiyalar geyri-maddi aktivlarinin foaliyystini vo
onunla bagli olan golirlorini daha asag1 vergi soraitindatomin etmays calisirlar. Bu,
xiisusilo intellektual miilkiyyatlo bagli olan 6donislor vo daxilolmalara aiddir. 2000-
ci illordon irlandiya, Liiksemburq, Niderland vo Isvegrods TMK-in belo golirlorin
hocmi onlarin istehsal vo ya satis foaliyyatlorinin hoyata kecirildiyi regionlarla mii-
gayisado daha yiiksokdir.

Qarsihgh faydal istehsal inteqrasiyasi iiciin amokdashq siyasatina yeni
yanasmanin zaruriliyi. Belalikla, globallasma prosesi doyar zoncirinds va ticarat si-
yasatinda zaiflomokdos olan qarsiligh fayda prinsipina ciddi yanagma zaruriliyini 6na
cixarir. Qarsiligl faydali diinya slagslorinds biitiin 6lkalorin fayda sldo eds bilmalori
ticlin bolgiliniin zoruri sartlori bir gayda olaraq nozardan konarda galir va globallasan
diinyanin miiasir realligina cevrilir.

Miiasir marhalada globallagma institutlarinin faaliyyati, azad ticarat lizro sazis-
lords iri ixracatgilarin tosirini artiran miiddoalar vo danisiglar prosesinin geyri-soffaf
tobioti (burada xtisusilo megaregional azad ticarat sazislorini nozords tuturuq) siya-
sotdo manevr imkanlarint xeyli azaldir. Azad ticaratin sdziigedon sazislori iri girkot-
lara, xiisusila intellektual miilkiyyat hiiququ tizra stiinliiklardan irali galon rentanin
oldo olunmasina, transsorhad kapital axinlarina, investorlarla dovlot arasinda miiba-
hisalorin tonzimlonmasi prosedurlarina, ticarstlo birbasa olagesi olmayan bir sira
miixtolif normativ standartlarin vo moasalalorin razilasdirilmasina imkan veran mexa-
nizma ¢evrilir. Conub-Canub tipli ticarot sazislori formalasan diinya realliglarini do-
yiso bilmasada, korporativ tasirlora nisboton az moruz galir. Zannimizca, belo bir
tomayiil globallasan diinya soraitinds inkisaf etmokdo olan 6lkalordo amokdasliq
potensialindan qarsiliqh faydalanma perspektivlorini artira bilar.

Notica
1) Qloballasma beynoslxalq istehsalin, inteqrasiyanin va biznesin holledici ami-
li olmagda davam edir. Ticarat avvalki kimi global igtisadi miinasibatlorin asas vasi-
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tosi sayilir. Lakin diinya ticaratinds qarsiligh faydaliliq masalalari praktiki cohatdon
yeni metodoloji yanagmani zaruri edir. Ciinki goalirlorin bolgiisiindoki miiasir geyri-
boraborlik situasiyasi diinya iqtisadiyyatinin 6ziins tosirsiz qalmir, eyni zamanda is-
tehsal inteqrasiyasinin inkisaf perspektivlari ti¢iin geyri-miiayyonlik soraitini daha da
gliclondirir;

2) Iri beynalxalq korporasiyalarin faaliyystindomiqyas effekti rolunu vo tosiri-
ni noinki saxlayir, getdikco daha da artirir, naticalori iso barabarsizliklori daha da
dorinlosdirir;

3) Qloballasmanin nazardon kegirilon naticalori gostorir ki, inkisaf etmokds
olan 6lkalorda, xiisusilo amak bazari sferasi genis amillor grupundan (institusional,
siyasi, texnoloji, xarici ticarat vo s.) asili galmaqdadir vo bir gayda olaraq spesifik
xarakter dastyir;

4) Oz ndvbasinds azad ticarot sazislori diinya iqtisadiyyatmin giic markazlori-
nin regional tosir sferalarina tosirsiz qalmir vo beynolxalq biznesdoIEOO onsuz da
Zoif olan manevr imkanlarina tosir edir;Inkisaf etmis 6lkalorin tosir dairasina hesab-
lanan iri regional ticarat lahiyslori, xiisusils intellektual miilkiyyst hiiququ iizrs yara-
nan Ustiinliiklar, transsorhad kapital axinlari, investorlarla dovlot arasinda miibahiso-
lorin tonzimlonmosi prosedurlari, ticaratlo birbasa alagesi olmayan bir sira miixtolif
normativ standartlarin razilagdirtlmasina imkan yaradan mexanizma cevrilir;

5) Dayison diinya soraitine 6z imkanlari ilo uygunlagmaq baximindan Canub-
Conub tipli ticarat sazislori yeni imkanlarin yaradilmasinda, shamiyyati baximindan,
aktuallasir. Olbatto, bu tip sazislor formalasan diinya realliglarin1 vo beynalxalq is-
tehsal miinasibatlorini doyiso bilmasads, zaif 6lkalorin beynolxalq korporasiyalarin
tasirlorina nisbaton az moruz galmasina komak eds bilir. Zonnimizco, bels bir toma-
yiil globallagan diinya soraitinds inkisaf etmokds olan Glkalor tiglin shamiyyat kasb
etmoalidir va globallasmanin moanfi tasirlorinin azaldilmasinda onlarmimkan vo pers-
pektivlorini artira bilar;

6) Azorbaycanin diinya iqtisadiyyati sistemi ilo alagalori milli maraglar vo fay-
daliliq prinsipinin énomina osalanir. Olkods reallasdirilan Strateji Yol Xoritosinin
baslica hadof vo mogsadlori global geyri-boraborlik situasiyasini tam sokildo nazars
alir vo global sistemdon birtorafli dorin asililigr 6nlomoays hesablanmisdir. Olkomiz
ticlin bu siyasat Xoattinin shomiyyatini asas gotiirarok,diinyanin inkisaf etmis korpora-
siyalar1 ilo miinasibatlorin, regional birliklarlo strateji omokdasligin genislondiril-
masi vo hamginin Diinya Ticarat Togskilatina tizvliik istiqgamatinds qgarsiliqli maraqlar
prinsipina asaslanan danisiglar prosesinin davam etdirilmasi zoruridir. Qloballagan
diinyanin yeni realliglariélkomiz ti¢iin insan kapitalindan istifadoni vo bilik igtisa-
diyyatinin formalasdirilmasini obyektiv suratdo zaruri edir va bels bir strateji mag-
sado imkan yaradilmasinda shamiyyot dasiyir.
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7) BMT-nin golocays baxis konsepsiyasinin nozara alinmasi da bizo ¢ox mii-
hiim bir gonaoti formalasdirmaga imkan yaradir: “Qloballasma va liberallagma iqti-
sadi artimin daxili amillarini tam avaz eds bilmoz”. Basqa sozlo, ayriligda har 61ko-
nin iqtisadi vo institusional inkisafina uygun formada diinya iqtisadiyyatina maQgsad-
yonlii inteqrasiya milli istehsala vo investorlara imkanlar yarada bilor. Xiisusilo,
istehsalin inteqrasiyasi, ticarat, investisiya va texnologiyalara miinasibatdoIEOO da-
xili igtisadi siyasat mosoalalori tam hallini tapa bilmadiyindan, beynoslxalq ticaratds
alverissiz movqeyi va borc asililigi sahasindaki aktual problemlarinin tasirinds gal-
maqda davam edirlor. Bu baximdan, milli iqgtisadi siyasatin strateji problemlorinin
halli vo eyni zamanda bu siyasatin daha effektiv totbiqi {igiin globallagmanin miiasir
naticalarinin sistemli olarag nazars alinmasi va giymatlondirilmasi zaruridir.

9dabiyyat
1. 4 reasons why your country should be more competitive
Il https:/iwww.weforum.org/global-competitiveness-report-2017

2. UNCTAD/TDR/2018(Overview)

3. Global Economic Prospects, The Turning of the Tide? June 2018,
www.worldbank.org

4. IMF cuts world economic growth forecasts for 2018and 2019,www.chc.ca

5. Towards a New Industrial Policy for Europe/http://www.epc.eu

6. U.S.-China discord dominates APEC summit in Papua New Guinea/
Www.reuters.com

7. Impact of a Global Trade War on the Economy, https://ihsmarkit.com

8. Impact of a Global Trade War on the Economy, https://ihsmarkit.com

9. https://unctad.org/en/pages/Publication

10. Opranmzanus O0beauHEeHHBIX Haruii npeaynpexaaet: HecOaaaHCHPOBAaHHOCTh
TOPTOBJIM YCHUIIMBAET YyBCTBO TPEBOTHM U HepaBeHCcTBO, PR18027 ru_TDR.pdf
11. Connecting Least-Developed Countries to VValue Chains// www.wto.org

30



UNEC Elmi Xabarlsri, 11 6, Cild 6, oktyabr - dekabr, 2018, ssh. 31-39
Scientific Reviews in UNEC, Year 6, Volume 6, October — December, 2018, pp. 31-39

ITAPAJIUI'MA YIIPABJIEHUSA NPEAIIPUATHUEM B YCJIOBUAX
I''IOBAJIBHBIX BBI3OBOB

H. II. lenncenko
[Tpod. xadenpsl «bU3HEC-9KOHOMHKA U TYPU3IMY,
KueBckuil HalIMOHANIbHBIN YHUBEPCUTET TEXHOJIOTUH U 113aliHa

3. 51. Hankasn
K. 3. H., 1011 Kaeapsl «bU3HEC-9IKOHOMUKA U TYpU3MY,
KueBckuil HAIMOHAIBHBIN YHUBEPCUTET TEXHOJIOTUI U AU3aliHa
profden3@gmail.com

Moaqals redaksiyaya daxil olmusdur 13 dekabr 2018; Capa qabul edilmisdir 21 dekabr
2018; online-da ¢ap edilmisdir 25 dekabr 2018
Received 13 December 2018; accepted 21 December; published online 25 December 2018

Pesrome

Ienbio cTaThu ABISETCA aHAIN3 CYHIECTBYIOIIMX U BEIOOP HaMIy4Illed CUCTEMBI YII-
paBJIC€HUA COBPEMCHHBIM IMPCATIPHUATUCEM B KOHTCKCTC rio0albHBIX BEBEI3OBOB. B
CTAaTbC UCCIICAOBAHBI PA3JIMYHBIC CUCTCMbI YIIPABJICHUA MPCANPUATUCM B KOHTCKCTC
HCTOPUYECKOIO Pa3BUTHA 4elloBedeckoro odiectBa. [IpoaHann3npoBaHbl CUCTEMBI
UHTYUTUBHOTO YIIpaBJIEHUs, OIOJKETUPOBaHME, CTPATErHYeCKOe IUIaHUPOBaHMUE,
CTpaTeruyeckoe yrpasjieHHe, aJlaliTUBHOE ympasieHue. JlokazaHo, yTo 3P ¢eKTrB-
HOC YIIPABJIICHHUC COBPCMCHHLIM IMPCANPUATUCM B YCIIOBUAX r1100aJbHBIX BBI30BOB
AOJIDKHO OCHOBBIBATBCA HA CUCTCME aJalITUBHOT'O YIIPABJICHUA.

K.moqem,le cJIoBa: YIIpABJICHUC MPCANIPUATUCM, 6IOI[)KCTI/IpOBaHI/IC, CTpaTreruicc-
KOC INNIAaHHUPOBAHHUC, CTPATCTUUCCKOC YIIPABJIICHHUC, aJalITUBHOC
yIOpaBJICHUE.

Jel classification: F
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QLOBAL CAGIRISLAR SORAITINDO MUOSSISONIN iDARO EDILMOSI
PARADIQMASI

N.P.Denisenko
Prof. "Biznes iqtisadiyyati vo turizm" kafedrasi,
Kiyev Milli Texnologiya vo Dizayn Universiteti

Z.Y Satskaya
1. e. n., dos., "Biznes iqtisadiyyat1 vo turizm" kafedrasi,
Kiyev Milli Texnologiya va Dizayn Universiteti

Xiilasa
Magalonin moagsadi global ¢agirislar kontekstindo miiasir miiassisonin méveud idars edil-
moasi sisteminin tohlilindan va on yaxsi idaroetms sisteminin segilmosindan ibarstdir. Mo-
galada insan comiyyatinin tarixi inkisafi kontekstindo miixtalif idarsetmo sistemlori nozor-
don kegirilir. Intuitiv nozarat, biidcs, strateji planlagdirma, strateji idarsetmo, adaptiv noza-
rat sistemlori tohlil edilir. Isbat edilir ki, miiasir miiossisonin qlobal cagirslar kontekstinda
effektiv idars edilmasi adaptiv idarsetms sisteminoe asaslanmalidir.

Acar sozlor: miiassisonin idars olunmasi, biidcs, strateji planlagdirma, strateji idaraetmo,
adaptiv idarsetmao.

A PARADIGM OF BUSINESS MANAGEMENT IN THE CONTEXT OF
GLOBAL CHALLENGES

N.P. Denisenko
Professor of Business Economics and Tourism
Kiev National University of Technology and Design

Z.Ya. Shatskaya
PhD, Associate Professor of Business Economics and Tourism
Kiev National University of Technology and Design

Summary

The objective of the article is to analyze the existing and select the best management
system of a modern enterprise in the context of global challenges. The article
examines various management systems of an enterprise in the context of the
historical development of human society. The intuitive control systems, budgeting,
strategic planning, strategic management, and adaptive management analyzed. It
was demonstrated that the effective management of a modern enterprise in the
context of global challenges should be based on an adaptive management system.
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IlocTanoBka mpodiaemMsbl. ['mobanu3anust MUPOBOH SKOHOMHUKH, MEPUOIAYECKUE
KPU3HUCHI B 9KOHOMHUKE, 00OCTPEHHE KOHKYPEHIIUH, YCKOPEHHE OM3HEC-TIPOIIECCOB U
JIpyTHe Makpo- U MHUKPO(AKTOPHI KapJAHHAIBHBIM 00pa30oM W3MEHSIOT TOJIXOJbI K
VIPABICHUIO COBPEMEHHBIM MPEANPUATHEM. B yCIIOBUAX HECTaOWMIBHOCTH, HET-
PEACKa3yeMOCTH MUPOBOM SKOHOMHKH U HE MPEKpaIaronerocss (uHaHCOBO-IKOHO-
MUYECKOTO KpU3HCa, MPEANPHUITHS, C IIeJIbI0 BEDKUBAHUS U 00ECTIeUeHUs aabHei-
IIeT0 CTa0UIBHOTO Pa3BUTHS, BHIHYKICHBI UCKATh HOBBIE METOBI YIIPABICHUS B yC-
JIOBHSIX BHEITHUX W BHYTPCHHHX HM3MEHEHUWH, YCYT'yOJISIFOIIMXCS BIUSHUEM MHPO-
BBIX IJI00QTBHBIX TporeccoB. Ha ceroHAMHUI ACHh OJHUM W3 TaKuX dPPEKTHUB-
HBIX CUCTEM YIPABIEHUS MOXET CTAaTh aJaITUBHOE YIIPABJICHNUE.

AHaJN3 NOCJIeAHUX HccaeaoBaHuii n nyoaukanuid. McciaenoBanuem mpo0-
neMbl 3(PPEKTUBHOTO YMIPABICHHUS MPEAIPHUATHEM TOCBSIICHO MHOTO ITyOJTUKAIIHMA
KaK YKpPaWHCKHUX, TaK U 3apyOeKHBIX HccienoBaresneii, a umenno 0. M. baxai, B.
O. Bacunenko, C. EpoxuHn, JI. O. Jluronenko, A. . KpaBuenko, JI. 1. ®enynona,
N. A. llloBkyH, ®@. SIHCeH u MHOrO Apyrux. OHU UCCIENYIOT TEOPETUYECKUE ACIEK-
ThI OTAEJIBHBIX BOIIPOCOB YIPABJICHHsI COBPEMEHHBIM mpennpustaeM. OqHaKo, oc-
TaeTCsl HEJOCTATOYHO PACKPHITHIM BOMPOC KOMIUIEKCHOTO BIMSHUS TJ100aTbHBIX
MIPOIIECCOB HAa CUCTEMY YITPABJICHUS MPEINPUATHEM U (OPMUPOBAHHE HOBOW Tapa-
JTUTMBI YIIPABIICHUSI.

N3i10:keHNe OCHOBHOIO MaTepuajia Ucc/ie0BaHus. YIIpaBICHHUE, KaK CO3-
HaTeNbHAsg U 0co0asi MesTENbHOCTh, BO3HUKIO BMECTE ¢ (POPMUPOBAHUEM UEIOBE-
yeckoro obmectBa. IlepBoObiTHOE 00mIEecTBO, KoTOopoe Bo3HHKIO B 10000-9000 .
710 H.3., XapaKTEPU30BAJIOCh PYYHBIM CIIOCOOOM BEIICHMS XO35UCTBA, KOT/Ia MY>K4H-
HBI TIPEUMYIIECTBEHHO 3aHUMAJINCh OXOTOM, a JKEHIIHMHBI — COOPOM TUIOAOB. B 3TOT
MEPHUOJ] KaXIbIil YeJIOBEK CaMOCTOSTENHFHO U HA COOCTBEHHOE YCMOTPEHHUE BBIMOJ-
HSJI OTpe/ieNieHHbIe NeHCTBHsI, pyKOBOJs camMuM coboii. Ilepexon k 3emmenenuto u
M300pPETEHUI0 TPUMHUTHBHBIX OPYIUN Tpyna MoOyXnan Jojaed OO0BeIUHSATHCS B
ceMbU | ToceneHus. [Ipou3onuio yetkoe pasaesieHue Tpyza, U B KaKIOM Iocele-
HUU TIOCTENEHHO BBIICIUIOCH aBTOPUTETHOE JIUIIO, KOTOPOE OOecTeunBaso Iee-
YCTPEMIICHHOCTh U COTJIACOBAHHOCTHh NEHCTBHH, OTBeudano (YHpaBisuio) >KU3HE-
NeATEeTLHOCTBIO BCEX JII0JIeH B Takou oOmiuHe. Tak 3apoawinch mepBbie MPOIECCh
ynpasieHusi. Co BpeMeHEeM YeJIOBEUECKHUE MOCEICHUS YBEITHUYUBAINCH, a MPOIECCHI
YIpaBJIEHUS JIEATEIbHOCTBIO JIIOIEH YCIOXKHSIUCh. PajukaabHble U3MEHEHUS MPOo-
IIECCOB YIIPaBJICHHs YeIOBEUYECKHM OOIIECTBOM CO BPEMEHEM MPUBEIH K YIPaBJICH-
YECKUM PEBOJIOIUSIM.
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[lepBas ynpaBnenueckasi peBontonus, no mueHuto A. U. KpaBuenko, npou-
3omuuia 4-5 TeICSY JIET TOMY Ha3aj B mepuo] (GopMUPOBaHUSA pPabOBIAAETHUECKUX
rocynapctB Ha JlpeBHem Bocrtoke [6, c¢.17]. Kacta CBSAIIEHHUKOB MOCTEIIEHHO
TpaHC(OpPMUPOBAJACh B KACTY PEIMTHO3HBIX (DYHKIIMOHEPOB, T. €. NEPBBIX MEHE/-
XKepoB. Pe3ynbTaToM HX JesTENbHOCTH CTallo M300peTeHne rpaMOTHOCTH, a YIpaB-
JIEHWE — UHCTPYMEHTOM PEJIUTHO3HON U KOMMEPUECKOM 1eATeIbHOCTH.

[lepBast yrpaBieHuYeCKas pEBOJIIOIHS CIIOCOOCTBOBANA PAa3BETBICHUIO MTPOLIeC-
COB YIpaBJieHUS Ha YIpaBJIEHWE MPOU3BOJCTBEHHBIMU MPOLIECCAMU M TOCYAAapCT-
BEHHOE yrpasieHue. [I[puMepsl ApeBHEN NMPAKTUKU YIPABICHUS MPOU3BOJACTBEHHBI-
MU IPOLECCAMU MOYKHO YBUJAETH [0 BCEMY MHUPY, €CJIM IIOCMOTPETh HAa U3BECTHBIC
UCTOpUYECKHe coopyxkeHus. Hanmpumep, mupamuga Xeorca, KOTopas ObLia IMOCT-
poeHa mpubIM3uTeNbHO B 2612 Tony a0 H. 3. B [IpeBHem Erunre. Ee ctpoutenscTBO
mmnoch noutu 20 et U ObLI0 MOTpaueHO Ha HEro 7 MIIH 4elloBeKOo-uacoB. B Te-
YeHHE JBaJLATU JIET yIpaBI€HUE CTPOUTEIBCTBOM IMUPAMUIbl OCYIIECTBISAI OJUH
4eNoBeK (Kak ceifuac roBopsT Ton-MeHemkep) — papaon Xeonc. OH chopmupoBai
YETKYI0 MepapXUI0 YPOBHEH yNpPaBIICHMsI, BBEJ OTPAaHUUYEHUE PYKOBOJSLIEIO BIIUS-
HUs (OUH HaA3UpaTeNb PYKOBOAUT JecsAThI0 pabamu). CTPOUTENHCTBO TAKUX COO-
pykeHuil ObLIO OYEHb MAcCIITAaOHBIM M PEIKMM B TO BPEMsI, HO IIPOLIECCHI yIIpaBJe-
HUSI CTPOUTENHCTBOM OBbLTH 3()(HEKTUBHBIMU, O YE€M CBHIETEIBCTBYET MMOCTPOCHHOE
TUTaHTCKOE COOPY>KEHUE, KOTOPOE COXPAHUIIOCH U J0 HAIIMX JHEH.

Yepes ThICAUY JIET B MUPE COCTOSUIACh BTOpas YIpaBJIEHYECKAsh PEBOIOIMS.
Ee ocHOBOI cTan KoJeKe BaBUIIOHCKOTO TpaBuTes Xammypanu (1792-1750 r.r. mo
H. 9.), u3BecTHbI Kak Koaexkc Xammypanu. Kogekc Bmemnian 282 3akoHa yrpasiie-
HUS pa3HbIMH c(epaMu OOIIECTBEHHOH XH3HH. YacTh 3aKOHOB ObUIa MOCBSIICHA
pEeryaupoBaHUIO MPOU3BOACTBEHHBIX OTHOILICHH: YCTAHOBIEHA MUHUMAJIbHAs 3apa-
00THas I1aTa, OTBETCTBEHHOCTh MCIOJIHUTENEH 3a paboTy (B 4aCTHOCTH, HeKadec-
TBEHHO BBITIOJIHEHHAS paboTa Kapajach CMEPTHOU Ka3HBIO).

TpeTbs ynpaBieHUecKasi peBOJIIOLUS COCTOsIach BO BpemeHa Lapsi HaByxono-
Hocopa II (605-562 rr. 10 H. 3.). OH 00BEIMHIIT U3BECTHBIE K TOMY BPEMEHU TOCyaap-
CTBEHHBIE METOJIbl YIIPABIICHUS] C METOJAaMH YIPABJICHUS MPOU3BOJICTBEHHBIMU MPO-
ueccamu. HaByxomoHocop, kak 1 (hapaon Xeoric, ObUT BBIIAIOLIMMCS YIIPABJICHIIEM, KO-
TOPBIHN TaKKe OCTPOMII COOPYIKEHUS, COXPAHUBIIIHMECS 10 HAILINX THEH.

BriepBbie ipuHIIAIIEI ocyiiecTBIeHUS () HEKTHBHOTO yIpaBiieHUs (Ha TIpUMe-
pe BHEIIHEH TOProBiM) omucan B cBoux padorax Tomac Men (1571-1641 rr.), kak
MpEeACTaBUTEb O3AHETO aHTJIMUCKOT0 MEPKAaHTUIIN3MA.

B »TOT ke mepuoj Hayanu aKTHBHO CO3/1aBaThCsl PEMECICHHHUUYECKHUE apTeny,
KaK TepBbIe NPeIIpUITUS. Y IPABIISI apTeiblo, KaK MPaBUio, KBaJIU QUIIMPOBAHHBIN
MacTep M ee Biajesiel], Ha KOTOPOro ObUIM BO3JIOKEHBI BCE YIPABJIEHYECKUE IPO-
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LIECCHI — OT U3rOTOBJIEHUS 10 peann3aunu npoaykuuu. K ToMmy BpeMeHN € 1MHOINY-
HOE YIpaBlieHHuE HEOOIBINON apTeNbiO C AECITKOM pabouux ObLIO0 04eHb d(PPeKTrB-
HBIM U NPUHOCHUJIO HEIUIOXOW J0X0J. YBeludeHue o0beMOB NPOU3BOCTBA MPOIYK-
1MUY TTOCTENIEHHO MPEBPATUIIO apTeib B MaHYDaKTypy — pyuHyto (pabpuky. Hayunsie
OTKPBITUSL TOTO BPEMEHHU MOCTYXWIH MPUYMHON Nepexoaa oOmecTBa K HHIYCTPH-
aJIbHOW M YIIPABJIICHYECKOU PEBOIIOLUAM.

YerBepras ymnpaBieHUYeCKas PEBOJIOLMS MPAKTUYECKH COBMaja C OOJbILON
uHayctpuanbHoit pepomtonmet XVII-XIX rr. [2, ¢.103]. B ator mepuon Obutn
CO3/1aHbl TEpPBbIE KPYIHBbIE MPOMBILIUICHHbIE NPeanpusiTus — GaOpUKu U 3aBOABL.
Jnst QyHKIIMOHUPOBAHUS TAKOTO IMPEINpPUATHS TPeOOBAJIOCH MPUBICUYEHUE JOMOJ-
HUTEJIBHOTO 3a€MHOTr0 Kamnuraja. Tak MOCTENEeHHO, KpOME OJHOTO BJIAZEIIbLA, MOs-
BIJIMChH aKIIMOHEPHI — J10JIEBble COOCTBEHHUKH npennpuarus. [Ipoucxonuno yetkoe
dbopMupOBaHHE YpOBHEW yIpaBiCHHUS: Biaaenen (PyKOBOIUTENb), aKIIMOHEPHI
(BKJIaJIUMKH KaluTaja), HAa€MHbIEC YIPaBJIEHIbl (HE BKJIAJYUKU KaluTajga) U HaeM-
Hble paboTHuku. CopMupoBanack HOBast cucTeMa COOCTBEHHOCTH, YTO YCKOPHJIIO
pa3BUTHE IPOMBILUIEHHOCTH U €€ NIEPEX0]] Ha HOBBIM TEXHOJIOTMYECKUH YKIIal.

CraHoBieHHE OOJBIIMX MPOMBIIUICHHBIX MNPEANPHUIATHNH U YCIOXKHEHHE HX
3a/a4 TpeOOBaI0 U3MEHEHHS MOJXOJ0B K MX YNPaBJICHUIO. XOTd K TOMY BpEMEHHU
OoNbIIME TPEANPHUITHS ObUTH JIMIIb B TOCYJApCTBEHHOHM, IIEPKOBHONH W BOCHHOM
cdepax [7, c.34]. ABTOpUTAPHOTO CTHIIS YIPABICHUS OJTHOTO YEJIOBEKA — BIIAIEIbIA
npeanpusaTys O6bul0 HepocTatouHo. Haumuas ¢ cepenmubl XIX cronertus mocte-
IEHHO Cc(OPMUPOBATIOCH NMOHMMAaHUE MOTPEOHOCTH HAYYHOTO MOJAXOAA K YIpaB-
JeHUI0 npeanpustueM. FIMEHHO B 3TOT mepHoj Ha CMEHY He YeTKHUM U JJOBOJBHO
IIPOTUBOPEYMBBIM NIPUHIIMIIAM YIIPABJICHUS MPUILIA YETKas HayyHas CUCTEMa 3Ha-
HUI 0 3aKOHAaX palMOHAJIBHON OpraHu3anuu Tpyna, padpadorannas ®. Teitmopom
[2, c.108]. B 1911 r. 6but0 onybnukoBaHo HaydHoe uccienoanue @. Y. Teiinopa
«[IpyHIMIBI HAYYHOTO YIPABIEHUS», YTO A0 TOJYOK K MOCTEIEHHOMY (OPMHUPO-
BaHUIO LIKOJI HAYYHOTO YIIPABJICHUS.

B nauane XX cToneTHsi OKOHYATEIbHO CPOPMHUPOBAIHUCH KPYITHBIE MTPEATIPUS-
i (kaprenu, TpecTsl, (adpuku). Cocrosiach KOHLEHTpalus OaHKOBCKOTO H
(¢uHAHCOBOrO KamurtanaoB. Mellkue KOMIOAHUU HAavyajd HOIJIOMAThes OOJIBIIMMU, U
Ha pbIHKE 00pa30BaJINCh MOHOMOIMU U OJUTONOJIMU. DTOT MEPHOJ] MOJYIHII Ha3Ba-
HUE «3I10Xa MaccoBoro cObITa» [5]. YBenuueHue pazMepoB NpeAnpusTus, paciuupe-
HHUE PHIHKOB COBITAa B YCJIOBUSAX IIEHOBOM KOHKYPEHLMHU MOOYXIAI0 MPEANpUsITHE
COBEpILEHCTBOBAaTh CBOIO CUCTEMY yrpaBieHus. HapamumBanue oO0beMOB mpowus-
BOJICTBA TPeOOBAJIO COCTABJIECHUS YETKOIO OIO/KETa, KOTOPBIH UMEN BHYTPEHHIOIO
HaIpaBICHHOCTb. YIPaBICHHUE MPEANPHUITHEM CBOAMIOCH K (DOPMHUPOBAHUIO €xkKe-
rogHoro OwoaxeTa. broKeTHpoBaHUE CTaJI0 CUCTEMOM yIpPaBIEHUS MPEANPUITUEM,
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KOTOpasi HE YYHThIBaJda M3MEHEHH BO BHEIIHEHW cpejie W UMeNa KpaTKOCPOUYHBIN
Xapakrep.

Haunnas ¢ 30-x rogoB XX CTOJETUS MTPOU3OILIO MEPEHACHIIIICHNE MEXKTyHa-
POIIHBIX PBHIHKOB MOTPEOUTEITHLCKUMHU TOBapaMH, CIPOC Ha KOTOPhIE HAYaJl CTPEMHU-
TeIbHO mafaTh. C 3THX MOP MPEANPUATHE BEIHYXKICHO OBLUIO YYUTHIBATH PHIHOYHBIC
W3MEHEHUs1, YTOOBI HE MOTEPSITh 00HEMBI POU3BOJICTBA U YaCTh phIHKA. [Ipeanpus-
THE TIOCTENIEHHO CTajJi0 OTKPHITOW CHUCTEMOM, a €ro phIHOYHAs OpUEHTAIUS HYX7a-
Jach B MU3MEHEHHMH 3aJlad YIpaBJIeHHs, KOTOPOE MPOJOIKAIO OCYIIECTBISATHCS Ha
OCHOBE COCTaBJICHUS OIOJKETA.

Hauunas ¢ cepenunnl 50-x ronoB XX cTosIeTHs, MPOU3OIIO YCKOPEHHOE pa3-
BUTHE MHPOBBIX PHIHKOB, KOTOPOE MOCTaBWJIO Tepe] MPEANPUATUIMU HOBBHIC, He-
MpEeBUACHHBIE TIPEXIE 3aaun. DTOT nepuoi, kotopsid [1. JIpykep Ha3zBan «a3moxa
0e3 3aKOHOMEpHOCTEM» [5], moayuns Ha3BaHHWE MOCTUHAYCTpUanbHas 3moxa. [loc-
TOSTHHBIC PHIHOYHBIC U3MEHEHUS CJISIalIi HEBO3MOYKHBIM HCIIOJIb30BaHUE TIPS IITPHSI-
THEM €KErOJJHOTO CTAOMIBLHOTO OOJKEeTa. DKCTPANOIUPYs MPOIUIbIE TCHACHIIUH,
MpEeANpUsITHE CTapajoch MpeaBUAEeTh cBoe Oyaymiee. Tak copmMupoBanack HOBas
CUCTEMa yTpaBJeHHs, OCHOBAHHAs Ha JIOJITOCPOYHOM IUIaHMpOBaHUH. Vcnonb30Ba-
HUE JOJITOCPOYHOTO TUTAHUPOBAHHUS /1410 BO3MOYKHOCTh CIUIAHUPOBATh JajbHEUIIee
pa3BUTHE TPEINPHUITHS, HO HE YUUTHIBAIIO BIUSHUS YCHJIMBAIOIIUXCS U3MEHEHUH BO
BHEULIHEN cpeJie.

JlocTikeHue oOIIeCTBOM HOBOT'O YPOBHSI MHPOBOTO OJIATOCOCTOSIHUSI B KOHIIE
60-x romoB XX CTOJETHS CHOBA BBI3BAJIO CYILIECTBEHHbIE M3MeHeHus. [Ipousomnuio
MOCTETICHHOE CETMEHTHPOBAHUE MHPOBBIX PBIHKOB IO MOTPEOUTEIECKAM TPEHMY-
IIECTBAM, YTO BBIHYKAAJIO TIPEATIPUSATHSI IOCTOSTHHO TIOICPIKUBATH BRICOKOE Ka4eCTBO
Y COBEPIICHCTBOBATH MPOAYKIIHIO. B 3TOT mepros nmpeanpusTis Neperuiy K UCTIOIb-
30BaHHIO HOBOM CHCTEMBbI YIIPABJICHHUS, OCHOBAHHOM Ha HOBOBBeIEHMsX [1].

Co BpeMeHeM BHEUTHsISI cpejia PEIPUsTHS BCe OOJbIIE YCIOKHSIACH BCIIE -
CTBUE OOOCTpPEHUS KPU3UCHBIX SBICHWA W YCHJICHUS KOHKYPCHTHOTO JaBJICHUS.
Taxum o6pazom, ¢ koHna 80-x rogoB XX Beka yrnpapieHHE MPEIIPUATHEM Ha OCHO-
BE€ JIOJITOCPOYHOTO IJIAHUPOBAHUS CTAJIO HEBO3MOKHBIM. CTpeMIICHHE MPEATIPUITUS
CIIPOrHO3MPOBATh BIMSHUE BHEIIHEH Cpellbl 3aCTaBHUIIO €ro MEeperTH K UCIOIb30Ba-
HUIO HOBOM CHCTEMBI YIPaBJIE€HUSI — CTpATETHYECKOro mianupoBanus. Ctparernuec-
KO€ TUIAHUPOBAHHME — JTO IMPOLECC MOJCIUPOBAHHS dPPEKTHUBHON AESITEIHHOCTH
MIPEANPHUSITHS Ha OMPeeNICHHBIA TIEpUo ero (YHKIIMOHUPOBAHUS C ONPEICICHUEM
1ene U UX W3MEHEHHS B YCIOBHUSX HECTAOWIBHON BHENIHEH Cpellbl, a TakKe Ha-
XO0XJICHHE CTIOCOO0B peaau3allii Leei 1 3a/1ad B COOTBETCTBUH C BO3MOKHOCTAMHU
npeanpustys [8].
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CrpaTernyeckoe IUIAaHHPOBAHHUE A0 BO3MOXKHOCTb IPEINPHUATHIO OIpEe-
JUTh HalpaBlIeHUE CBOEH JEesATEeIbHOCTH Ha JIOJTOCPOUYHYIO IepcnekTuBy. Benen-
CTBHME MOCTOSIHHBIX U3MEHEHUH BO BHEIIHEH cpene, KOTOpble MOJIY4YMIN Ha3BaHUE
«CTPATETUYECKUE M3MEHEHUS», CTPAaTETMYEeCKUE IUIAHbI MOJUICKAIN MOCTOSIHHOMY
KOPPEKTHPOBAHUIO U YTOUHEHMIO. IIporecc cTpaTernyeckoro IiaHUpPOBaHUS HYX-
Jancsi B MOCTOSITHHOM YIPABJICHUH, YTO MOOYXJAJI0 MPEANpHUsITHE CHOBAa yCOBEp-
IIEHCTBOBATh CUCTeMYy ympaBieHus. Hauunas ¢ 1990-x romos, mpeanpusitue Ime-
peluIo K HOBOW CHCTEME YNpaBJIEHUs] — CTpaTerMueckoMy yrnpasieHuto. CtpaTeru-
YEeCKOE YIpaBJIEHWE — 3TO TaKOW BUJ YIpPAaBIICHUS NpEANpUATHEM, KOTOpBIA Oa-
3UpYyeTCsl Ha YEJIOBEUECKOM IOTEHIIMAJe KaK OCHOBE OpPraHM3alH, OPUEHTHPYET
MIPOM3BOJICTBEHHYIO JIEATEIILHOCTh Ha 3aIPOCHl PHIHKA, OCYLIECTBISIET TMOKOE pe-
T'YIIUPOBaHUE U CBOECBPEMEHHbBIE M3MEHEHUS B OpPraHU3allM, KOTOpbIE OTBEYAIOT
M3MEHEHUSAM OKpYXarolle cpeibl, ¥ MO3BOJISIOT MOJYYUTh KOHKYPEHTHBIE ITPEUMY-
IIECTBA, YTO B COBOKYIHOCTM IOMOIae€T OPraHM3alliyd BBDKUTH U JTIOCTHYb CBOEH
LIEJTU B JOJITOCPOYHOM nepcnekTuse [4].

Hayunble oTKpbITHS KoHIIa XX CTOJETHS MapajuIeNbHO CO CTPEMMTEIbHBIM
pa3BUTHEM HOBBIX TEXHOJIOTUH, BbI3BAaHHbIE HOBBIMHU paHEE HE U3BECTHBIMM IIpOLEC-
caMU U TEHACHIMSIMH, TAKUMH Kak Tiio0anu3anus, ¢ ee BbI30BaMu, Iepexo 1 oo1ec-
TBa K LIECTOMY TEXHOJOTHYECKOMY YKJIaay MOCIYKUJIO NMPUYMHON KapIMHAJIbHbBIX
M3MEHEHHI Ha MUPOBBIX phIHKaX. OHOBPEMEHHOE BIIHMSHUE TT00aIBHBIX MIPOIECCOB
NPUBENIO K TOMY, YTO CYIIECTBYIOIIME MOJAEIM YIPABICHUS MPEINPUATHEM CTaId
Mani03¢GEeKTUBHBIMY, & CUCTEMA YIPaBICHHS HAXOAUTCS B KPU3UCHOM COCTOSIHUU.

PaccMoTpeHHBIE BbIlIE CUCTEMBI YIPABICHUS MPEAIPUIATHEM YCIOKHSIIUCH B
IpoIecce NCTOPUYECKOTO Pa3BUTHSA YesloBeyeckoro odmiectsa. Kak BepHO 3amevaer
O. C. I'puropenko [3], MEXIy BCEMH CUCTEMAaMH YIPABICHUS IPOCIEKHUBACTCS
CBSI3b BOJIIOLIMOHHOTO Pa3BUTHSI OT MPOCTHIX K CIOXHBIM, a B HEJIAIEKOM OyayIeM
K Mera rino0ajgbHbIM. DTO J1a€T BO3MOXHOCTbH NMPOCIEAUTH IBOJIOLUIO MapagurMbl
yIpaBieHUs NPEIIPUITUEM, YTO NpUBEeHa B Ta0l. 1.

W3 Tabn. 1 MoxkHO caenath BBIBOJ, YTO CO BPEMEHEM CUCTEMA YIpaBICHUS
HOPEINPUATHEM TOJBKO YCIOXKHAETCS OT MHTYUTHUBHOIO YIPABICHHS C LIEIbIO J0-
CTHXKEHMS TOCTABJICHHBIX LieJeH K aJlalTUBHOMY YIPABJICHUIO, KOTOPOE JAaeT BO3-
MO’KHOCTb MPEANPUATHIO THOKO MPUCIOCAOINBATHCS K MOCTOSIHHBIM HM3MEHEHHSM
BO BHEILIHEH CpeJie U NPEABUAETh CBOE OyayIiee.
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Ta6auua 1. DBosronys HapajurMbl YIpaBiIeHUs IpeIpUusTHEM

[epuox | Ha3anue OcHoBa Bun I3meHeHus BO Crpykrypa Texnonorus
CHCTEMBI YIpaBIEHHS | YNpaBIEHWS PHEIIHEH cpelie | YNpaBleHWs | yIpaBIICHHS
yIpaBIEHUS

JO H. 3.

XV- py4HOe

XVIII JIOCTYDKEHHE | EIHMHOIMYHOE OTCYTCT-

HWHTYUTHBHOE N OTCYTCTBYIOT
nenei ByeT

CT.

HaJao

XIX cr.

OroKeTH- Me/JIeHHEe

HaJao KOHTPOJTb MHOTO-
poBaHue N PpeaKImn rpocTast

XX cr. OTKJIOHEHHUH | JIMYHOE

MIPENIPHUSITUS Mexanuueckoe
JIOJITOCPOY-HOE | MpeIBUACHU

¢ 50-x
IUIAHUPO- epocrau

I.T. CIIO>KHAS
BaHHE BO3MOXKHO-

XX cr. . DaHOBpeMeHHO, C

creit N
beaxiyen
CTpaTeru-

¢ 70-x cTpareruye- MpennpuaTHs
YyecKoe KOMOUHHM-

I.r cKne 3NEKTPOHHOE

IUIAHUPOBAHUE poBaHHas

XX cr. HM3MEHEHUS KOMaHHOE
cTpareru- aTernye-

¢ 90-x P ObIcTpee
YecKkoe CKHe

I.r beaKIu
yTpaBlieHHne W3MEHEHMSI U

XX cr. MpeIpUATHS ruoKas KOMITbIOTEpPHOE

TIpEABUICHHE
Hayajio QJIAIITUBHOE TMOKOCTh U HE MPEBUJIEH-
XXler. | ymnpaBineHue MIPEIBUICHUE HBIE

BeiBoabl. Cuctema yrnpaBieHUsT COBPEMEHHBIM MNPEINPUATHEM B JAIbHEH-
meM OyIeT TOJBKO YCIOXKHSITBCS M TPAHC(OPMHPOBATHCS IOJ BIUSHUEM, Kak
BHEIITHEH Cpe/ibl, TaK M TI100aIbHBIX BRI30BOB. Ha ceromusmuuii 1eHp Tpancdopma-
[[Usl CYIIECTBYIOIIEH CUCTEMBI U MIEPEXO0/]l K aJaNTHBHOMY YMPaBICHHUIO O0CCIECUUT
ycremHoe (yHKIMOHUPOBAHUE MPEANPUSNTUS B MEPUOJ TII00AIBHBIX W3MEHEHHH.
YcnoxHeHue 3aqad yrnpaBieHHs OyJneT HYXKIaTbCsi B (OPMHUPOBAHUU YIPaBJICH-
YECKOM KOMaHJIbl, KOTOpasl CIIOCOOHA MCIOJIb30BaTh COBPEMEHHBIE KOMIIBIOTEPHBIE
TEXHOJIOTUHU JUUISl YCKOPEHHUs POLECCa IPUHATHUS YIIPABICHYECKUX PELICHUMN.
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Xiilasa

Tadgigatin asas magsadi Azorbaycanda yerli 6ziiniiidarasetma orqanlarinin maliyys
monbalorinin miiasir vaziyystinin tohliline vo onlarin tokmillosdirilmasi yollarinin
oyranilmasine yonaslmisdir. Tadqiqat isi miiqayisali tohlil vo montiqi imumilagdirma
kimi todqiqat tisullar1 osasinda yerino yetirilmisdir. Mialliflor Azarbaycanda yerli
Oziintiiddaroetmo organlarinin iqtisadi osaslar1 haqqinda kompleks aragdirma apararaq
molumatlar1 sistemlosdirmis, onlarin maliyya monbalorindaki problemlori askarla-
mis vo bu problemlorin halli Giglin tokliflor vermislor. Todqigatin mohdudiyyatlori
daha genis praktik informasiya tolob etmasidir, praktiki shamiyyati iso elmi aragdir-
manin naticasinda verilan tokliflora asasen yerli 6ziintiidaroetmo organlarinin maliy-
ya moanbalarinin tokmillogdirilmasidir.

Acar sozlar: Anglo-sakson idaroetmo, kontinental idaroetmo, maliyys sistemi, yerli
Ozliniiidaraetms orqani, yerli golirlor.
Jel Classification: R51, H61, H72.
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THE MODERN CONDITiON OF LOCAL SELF-ADMINISTRATIVE
AUTHORITIES’ FINANCIAL RESOURCES iN AZERBAIJAN AND THEIR
WAYS OF IMPROVEMENT

E.A. Garibli
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A.J. Azimzadeh
Bachelor, UNEC

Abstract

The main objective of the research is to analyze the local self-administrative
authorities’ financial resources and the ways of their improvement. The research was
carried out on the basis of research methods such as comparative analysis and
logical summarization. In the result of the research the economic basis of the local
self-administrative authorities in Azerbaijan was systemized with the complex
research, their problems in financial resources were identified and some suggestions
were given for the solution of those challenges. The limitation of the study is its demand
for the extensive practical data. The practical significance of the investigation is the
improvement of the local self-administrative financial resources in the result of the
research.

Key words: Anglo-Saxon management, continental management, financial system,
local self-administration authority, local income

COBPEMEHHOE COCTOSAHUE ®UHAHCOBBIX HCTOYHUKOB
MECTHOTI'O CAMOYIIPABJIEHUS B ASEPBAHIKAHE U ITYTH UX
YJIYHHIEHUSA

J. A. I'apubiu
K. 5. u., gom., , UNEC

A. JIx. Asum3aje
bakanasp, UNEC

Pe3rome
OcHOBHas 11€JIb UCCIICIOBAHMS - TPOAHAIM3UPOBATh (PMHAHCOBBIE PECYPChl OPTaHOB
MECTHOT'O0 CaMOYITpaBJICHUS U CIIOCOOBI MX yiyuleHus. MccienoBarensckas pabora
MPOBOJMJIACH HA OCHOBE METOJIOB MCCIEAOBAaHMM, TAKMX KaK CPAaBHUTEIIbHBIN aHa-
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M3 U Jlorndeckoe o0oOmieHue. B pesynpraTe McciaenoBaHus S3KOHOMUYECKast OCHO-
Ba OPraHOB MECTHOTO CaMOYIIpaBJieHUs B A3epOaiipkaHe Obula CHCTEMaTH3NpOBaHa
KOMIUIEKCHBIM HCCIIEJIOBAaHHEM, OBUTH BBISIBICHBI X MTPOOIEMBI ¢ (UHAHCOBBIMHU pe-
Cypcamu, W OBUIM JaHBI HEKOTOPBIC TMPEIUIOKEHUS U PEIICHUS ITUX TPOOIIEM.
OrpaHuyeHHe HUCCIEAOBAaHUS - TOTPEOHOCTh B OOMIMPHBIX MPAKTHYECKUX TAHHBIX.
[IpakTuyeckast 3HAUUMOCTb UCCIIEJIOBAHUS 3aKII0UACTCS B YAyUIICHUH (PUHAHCOBBIX
HCTOYHHKOB OPraHOB MECTHOTO CaMOYIPAaBJICHUS HA OCHOBE PE3YJIbTATOB HAYYHBIX
HUCCIIEIOBAHUHN.

KiroueBble c/ioBa: aHIIIOCAKCOHCKOE YIIPABJICHHWE, KOHTHHEHTAILHOE YIpaBJIEHHE,
(rHaHCOBas CUCTEMA, MECTHOE CAaMOYIIPaBJICHUE, MECTHBIN JOXO/I.

Giris. Yerli 6ziintiidaroetmo demokratik comiyystin tomalini toskil edir. Gérkomli
fransiz alimi Aleksis de Tokvil halo 1835-ci ildo nosr edilmis “Amerikada demokra-
tiya” adli macmuasinds yazirdi: “Yerli 6ziiniiidaraetmo institutlar1 olmadan millst azad
hokumot yarada bilar, lakin o, asl azadliq ruhunu duya bilmoaz” [1]. Yerli 6ziintiida-
roetms organlar1 6lkalorin desentralizasiya siyasatinin generatoru funksiyasindadir.
Belo ki, yerli 6ziiniiidaroetmo orqanlart markoazi hakimiyyotin isini asanlagdirir vo
ona komok olur. Yerli 6ziiniiidaraetmos orqanlarinin foaliyystinin asasini iso onlarin
maliyya monbalori togkil edir. Muasir dovrda yerli goalirlor bir ¢ox 6lkalarin tahsil,
sahiyya, madaniyyat va s. kimi sosial sahalorin inkisafinda vo dovlat goalirlorinds xii-
susi yer tutur. Bu baximdan, biz diisiiniiriik ki, Azarbaycan Respublikasinda tahsil,
sohiyya, madaniyyat va s. kimi sahalorin inkisafi kontekstindo yerli 6ztintiidarsetma
organlarinin maliyya manbalarinin tohlili vo onlarin tokmillosdirilmasi yollar1 ol-
duqca aktual masaladir.

Yerli 6ziiniiidaroetms orqanlarinin maliyyasi genis anlayisdir vo buraya boalo-
diyyalorin biitiin iqtisadi resurslart daxildir. Miixtalif elmi yanagsmalarda bolodiyys
maliyyasi forgli sokildo xarekterizo olunur. Masalon, A. M. Babig va L. X. Pavlova-
ya gora “Dovlat vo bolodiyys maliyyasi pul dovriyyasindo morkozlogsmis maliyyo
fondlariin yaranmasi, bolgiisii vo istifadasi lizro miinasibatlorin mocmusudur” [2].
M. V. Romanovski dovlat va baladiyys maliyys anlayisini tohlil edarkon qeyd edir
ki, “Dovlat vo baladiyys maliyyasi dovlatin funksiyalarinin ger¢oklosdirilmasi {igiin
zoruri olan fondlarin yaranmasi va istifadasi iizra pul miinasibatlori sistemidir” [3].

Beynoalxalg tacriibada tatbig olunan yerli 6ziiniiidaraetma orqanlarinin
modellari

Beynolxalq tocriibads yerli 6ziiniiidarsetmo organlari asason bu ii¢ model ilo,
yani ingilis-sakson, kontinental va qarisiq modellari ilo sistemlosdirilir.
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Yerli 6ziintiidaranin ingilis-sakson modeli asason Avstraliyada, Yeni Zelandi-
yada Boylik Britaniyada, Kanadada, Amerika Birlogsmis Statlarinda, Hindistanda vo
s. dovlatlords yayilmisdir. Bu modelin asas xtisusiyyatlori asagidakilardir:

a) yerli 6ziinliidaroetmo organlarinin sarbastliyi;
b) yerlordo yerli oziiniiidaroetmo orqanlarma vo onlarin maliyya sistemina
nozarst edon markazi hokumatin salahiyystli niimayandslorinin olmamasi.

Yerli 6ztintiidaraetmonin kontinental modeli iss ingilis-sakson modelindan no-
zoragarpacaq qodor farglonir. Bu model asason yalniz kontinental Avropa dovlatlori
t¢lin deyil, homginin Latin Amerikasi, Yaxin Sorq, fransiz dilli Afrika dovlatlori
ticlin do xarakterikdir.

Bu modeli ingilis-sakson modelindan farglondiran asas cohot asagidakilardir:

a) yerli 6ziintiidarsetmado asag pillalorin yuxar pillslors tabeliyi;

b) yerli saviyyads yerli 6ziintiidaraetms organlarina vo onlarin maliyya sistemi-
N3 nazarat edon moarkazi hokumatin salahiyystli nimayandalorinin olmasi.

Qarisiq modelinin 6ziinamaxsus alamati kimi kifayst qodor daha asagi orazi
Saviyyasindo muxtar yerli 6ziintiidaraetmanin daha yiiksok saviyyads dovlot idaragi-
liyi ilo kombins edilmasini hesab etmak olar [4].

Goriindiyt kimi, ingilis-sakson modelinin kontinental modeldon osas forqi
yerli 6zlintiidarasetmanin maliyys monbalarinin sarbastliyi va baladiyyslorin 6z naza-
roti altinda olmasidir.

Azarbaycanda yerli oziiniiidaraetms organlarimin yaranma tarixi vo
onlarin maliyya manbalari

a) Car Rusiyas1 dovrii

Rus-Iran miiharibasinin sonunda imzalanan Giiliistan (1813) vo Tiirkmoncay
(1828) miigavilalarinin naticasi olaraq, Araz ¢ayr sorhod olmagla Azarbaycanin Si-
mal hissesi Car Rusiyas1, Conub hissasi iso Iran Sahlig1 arasinda boliisdiiriilmiisdiir.
Car Rusiyasmin torkibinds galan Simali Azarbaycan burada Car Rusiyasi tarafindon
yerli 6ziiniiidaroetma organlariin tatbigine maruz galmisdir. Bels ki, Car Rusiyasin-
da oldugu kimi Azarbaycanda da yerli 6ziiniiidaroetmos orqanlar1 “quberniyalar’ ad-
lanirdi. Quberniyalar iss 6z novbasinds “gazalara’ boliniirdi. Car Rusiyasinin bir
vilayati olan Simali Azarbaycanda dord quberniya qurulmusdur. Bu quberniyalara
Car torofindon toyin olunmus “qubernator ’lar basciliq edirdi. Bu dovrds yerli biid-
conin asasini yerli vergilar tagkil edirdi. Bu vergilara:

1) olava ticarat va sanaye vergisi;
2) olavo aksiz vergisi;

3) soxsi vergilor;

4) tisti (hayatbasi) vergisi;

5) Qossablardan alinan vergilar;

43



E.A.Qoribli, A.C.9zimzaddy: Azarbaycanda yerli 6ziiniiidaroetmd orqanlarimin
maliyys manbslorinin miiasir voziyyati vo tokmillosdirilmasi yollar:

6) zibilxanalarin tomizlonmoasi tigiin vergilar;
7) ¢omon va otlaq yerlorindan istifadoys gora vergilor;
8) yoldan istifadoys gora vergilor vo s. aid idi.

Bu qurulus yerli 6ziintiidaraetma mahiyyatins sahib olsa da, onun vers bilacayi
bir yerli xidmat yox idi. Oksina, Rusiyaya garsi ¢ixan iisyanlari yatirmaq va xalgdan
zor totbiq etmoklo ganunsuz vergilor yigmaq onun asas vazifalarindan biri idi. 1861-
ci il fevralin 19-da Rus Car1 II Aleksandrin “Miilkadar kondlilorin tohkimgilik hiiqu-
qunun lagv edilmasi haqqinda Osasnamo” imzalamasinin naticasi olaraq, 1864-cii
ildo quberniya vo Qgoza miqyasinda seckili yerli 6ziinliidaroetmo organlari olan
“zemstvo” idarslori yaradildi. Zemstvolar quberniya vo (ozalarda teSarriifat vo mo-
doniyyat masalalori ilo moasgul olurdular. Lakin Simali Azarbaycanlar o zamanlar
miistomloka 6lkasi oldugu ti¢iin orada zemstvolar yaradilmadi.

al) Azarbaycan Xalq Ciimhuriyyati dovrii
28 May 1918-ci ildo Azarbaycan Xalq Ciimhuriyyati qurulmusdur. Lakin of-
suslar olsun ki, 23 ay miistoqil yasaya bilon Azarbaycan Xalq Ciimhuriyyati yerli
oziiniiidaroetmo organlari sahasindo islahatlar apara bilmomisdir. Bu, normal haldir,
¢tinki homin dovrdo Ciimhuriyyat asason beynalxalq slagelors, xarici vo daxili
sabitliys fokuslanmisdi. 1920-ci il 28 Aprel tarixlarinds Azarbaycan rus bolseviklo-
ri torofindon isgal edilmisdir.

b) Azarbaycan Sovet Sosialist Respublikasi (SSR) doévriinda yerli

idaraetms organlarinin xiisusiyyatlori.

Azorbaycan 20 sentyabr 1920-ci ildo Rusiya Sovet Federativ Sosialist Res-
publikasinin (RSFSR) torkibina gatilmisdir. 1922-ci ildo Azarbaycan, Ermonistan
Vo Giirciistandan ibarot Zagafgaziya Sosialist Federativ Sovet Respublikasi
(ZSFSR) qurulmusdur. 1936-c1 ildo iso ZSFSR-in logvi ilo Azorbaycan SSRi-yo
daxil olmus vo Azarbaycan SSR adlandirilmisdir. Car Rusiyasindaki zemstvolarin
yerino Konstitusiyaya géro SSRI-do, o ciimlodon Azarbaycan SSR-do “yerli sovet-
lor” yaradildi. Yerli sovetlorin asas moqgsadi bagli olduglart arazilords modani vo
igtisadi baximdan stabilliyi qorumaq olmusdur. Homin dévrde do yerli bidcalor
yerli vergilorin hesabina formalasirdi. Lakin halo do Azarbaycanda tam beynalxalq
tocriiboys osaslanan yerli oziiniiidaroetmo orqanlari yaradilmamusdi, ciinki SSRIi
dovriindo yerli Oziinliidaroetmo organlar1 asagidan yuxari1 tomsilgilik organlarinin
tok hakimiyyatliliyi ilo xarakterizo olunurdu. 18 oktyabr 1991-ci ildo Azorbaycan
SSR Ali Sovetinin gorart ilo “Déviat Miistaqilliyi haqginda Konstitusiya Akt1” qo-
bul olundugundan sonra Azorbaycan miistaqillik illarino godom qoymusdur.

C) Miistaqillik dovriinda baladiyyalarin yaranmasi

Azorbaycan miistaqillik alds etdikdon sonra yerli 6ziintiidarsetmo organlari-
nin yaradilmasi mohz Umumilli lider Heydor Oliyevin adi ilo baghdir. Belo ki, 12
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noyabr 1995-ci ilds gobul edilon Azarbaycan Respublikasinin Konstitusiyasinda ilk
dofa olarag baladiyyalorin hiiqugi statusunun ganun ¢oargivasinde miiayyanlosdiril-
masi, eyni zamanda 1999-cu ilda balodiyys segkilorinin kegirilmosi Ulu Ondor Hey-
dor Oliyevin ugurlu desentralizasiya siyasatinin bariz niimunasidir.

Azarbaycan respublikasinda yerli 6ziiniiidaraetma orqanlarimin maliyy?
sisteminin qanunvericilik bazasi

Umumiyyatlo, Azarbaycan Respublikasinin Konstitusiyasina osason Azorbay-
canda yerli dziiniiidaroetmo orqan1 “baladiyys “dir [5]. Olkada balodiyyslor “sahar
baladiyyalari”, “gasaba baladiyyalori” va “kand baladiyyalari” olmagla tig yers ayri-
lir. Homginin 6lkada baladiyyalarlo slagslorinin ¢evikliyini vo samaraliliyini tomin
etmok mogsadi ilo “Azarbaycan Sahar, Qasaba va Kand Boaladiyyalarinin Milli Asso-
siasiyalar1” yaradilmisdir. Bu toskilata {izvliik koniilliilik prinsipi osasinda bas tu-
tur. Hazirda Respublikada 1607 boalodiyys foaliyyat gostorir. Azarbaycanin miasir
inkigafinda yerli 6zilinliidaroetms organlarinin maliyys tominati 6lkonin baslica moQ-
sadlarindan biridir.

Azarbaycan Respublikasinda baladiyyalorin maliyys sistemi asagidaki kimidir:

1) boaladiyys biidcasi;

2) boaladiyys biidcadonkanar pul fondlari;
3) boaladiyys krediti;

4) bolodiyys sigortast;

5) baladiyys miiassisalorinin maliyyasi.

Baladiyys maliyys sisteminin asasini balodiyys biidcasi toskil edir. Boalodiyya-
larin maliyys resurslarinin asas hissasi baladiyys biidcasinds toplanir. Biz todgiqati-
mizda yerli biidconin golirlarini vergilordon daxil olan golirlor va vergi olmayan
golirlor kimi ayirmisiq. “Boaladiyyslorin maliyyasinin asaslar1 haqqinda” Azarbaycan
Respublikast Qanununun yeddi maddasine uygun olaraq yerli biidcanin galirlori asa-
gidaki kimidir:

1. Vergilordon daxil olan galirlor

a) fiziki soxslorin torpaq vergisi;

b) fiziki soxslorin omlak vergisi;

c) yerli shomiyyatli tikinti materiallar1 tizro madan vergisi;

d) baladiyys miilkiyystinds olan miiassisa Vo togkilatlardan alinan mon-
foot vergisi.

2. Vergi olmayan galirlor

a) baladiyys miilkiyyatins daxil olan amlakin istifadesindan golon galirlar;

b) kiiga (divar) reklaminin yerlosdirilmasi vo yayimi tiglin 6donislor;

c) baladiyyslar tarafindon xiisusi ayrilmis torpaq sahasinds stasionar vo ya
Ssayyar ticarat, ictimai iago Vo digar Xidmatlora gora 6danislar;
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d) sanatoriya-kurort, mehmanxana va turizm xidmatlarina gora 6donislar;

e) avtomobillorin dayanacaqlari ti¢iin 6donislor;

f) boaladiyys omlakinin va torpaginin 6zallosdirilmasindan va icarays veril-

masindan galirlar;

g) fiziki vo hiiquqi soxslorin maliyys yardimlari;

h) beynalxalq toskilatlarin vo fondlarin maliyys yardimlari va grantlari [6].
Baladiyyalarin miiasir dovriiniin maliyya tahlili vo tendensiyalari
Hal-hazirda Azarbaycanda yerli 6ziiniiidaroetmos orqanlarinin maliyyasi inkisaf

dovrii yasayir. Belo ki, Azarbaycan Respublikasinin dovlat biidcasindan ayrilan do-
tasiyanin miqdari har il artmigdr.

Qrafik 1. Doviat biidcasindan ayrilan dotasiya

MLN MANATLA

AZN 6,00 52 52 52 52

TTTTT

AZN 5,00
AZN 400 ©

AZN 300 |

AZN 200 ©

AZN 100 ©

AZN -
2000 2004 2006 2008 2010 2012 2013 2014 2015 2016 2017

Monbs miivafiq illor izro dovlet biidcasi haqqinda Azerbaycan Respublikasinin
Qanunlarina asason mialliflor torafindon tortib olunmusdur. [7], [8], [9], [10], [11],
[12], [13], [14], [15], [16], [17].

Qrafikdan do goriindiiyli kimi Azarbaycan dovlatinin gaygisi naticasinds son
bes ildo baladiyys biidcalorine dovlst biidcoesindon ayrilan dotasiyanin miqdari
5.200.000 manat olmusdur.

Azorbaycan Sahor Bolodiyyslori Milli Assosiasiyasinin 2017-ci ilo aid olan
hesabatina nozar salsaq gorarik ki, biidco daxilolmalarinda yerli (baladiyys) vergilor-
don daxilolmalar dstiinliik togkil etso do (9.010.135 manat va ya 79,6 faiz), dovloat to-
rofindon ayrilan dotasiyanin miqdar1 azalmayaraq (1.852.314 manat vo ya 16,3 faiz)
toskil etmisdir [18]. Lakin bu gostaricilor 6lka rahboarliyini gane etmir. Belo ki, 6lko
bascis1 conab Ilham Bliyevin Binogodi rayonu orazisindo ¢oxmartobali binada bas
vermis yanginla oslagodar Do6vlot Komissiyasinin iclasinda baladiyyslorin igtisadi
foaliyystini manfi giymatlondirorak qeyd etmisdir: “Boladiyys bir kond yolunu ti-
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kib? Halbuki bu onun bilavasitos isidir. Biitiin kand yollarin1 dovlot biidcasi hesabina,
ya da Prezidentin Ehtiyat Fondunun hesabina biz tikirik. Bolodiyys sadoco olaraq,
bir mohiir idarasidir. Buna son qoyulmalidir” [19]. Hagigsaton do baladiyyalara bu
gadar maliyys dastayi olan bir 6lkada baladiyyalar shalinin sosial-igtisadi rifahinda
lokomotiv rolunu oynamalidir. Apardigimiz todgigatda Azorbaycan Respublikasinin
dovlat biidcasinin golirlorini markazlosdirilmis vo yerli galirlor olmagla kompleks
sistemlosdirarok analiz etdik.

Orafik 2. Azarbaycan Respublikast dovlat biidcasinin galirlari
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Manba miivafiq iller iizro dovlst biidcasi haqqinda Azarbaycan Respublikasinin qa-
nunlarina asason miislliflor tarafindan tortib olunmusdur [14], [16], [17], [20].

T T T T T

T

min manat il

Qrafikdan goriindiiyii kimi Azarbaycan Respublikasi dovlat biidcasinin goalirlo-
rinda yerli golirlorin xiisusi ¢okisi olduqca azdir. 2018-ci ilo nazor salsaq gorarik ki,
Azorbaycan Respublikasinin 2018-ci il dovlat biidcasinin markazlosdirilmis galirlori
19 473 650,0 min manat, yerli galirlori 653 350,0 min manat toskil edir. Bolodi-
yalora dovlat dastayinin on yiiksok verildiyi bir 6lkada bu gostaricilor bir o godor do
yaxst deyildir. Azarbaycanda yerli 6ziintiidaroetms organlarinin maliyys monbolo-
rinin nisbaton zaif inkisaf etmoasinin osas sobabi yerli vergilarlo bagli problemlordir,
clinki Azorbaycanda yerli biidcolorin formalagmasinda yerli vergilor xiisusi rol oyna-
yir. Lakin bununla bagli da bir sira problemlor vardir. Shalinin bir gismi vergilordan
yaymir. Bu isa yerli biidco {iglin boyiik tohdiddir. Bu problemlori daha darindan
aragdirmaq moqsadilo baladiyys biidcalarinin galirlorini tohlil edacoayik. Yuxarida
geyd etdiyimiz kimi, tadgiqatin asas mahdudiyyati bu sahada yetorli godor praktiki
informasiyanin vo gostaricilorin olmamasidir. Bu baximdan, alimizds olan gostori-
cilor asasinda baladiyys biidcaloarini tahlil edacayik.

Cadval 1-don do goriindiiyii kimi biidca golirlarinin yekununda yerli vergilordon
daxil olmalarin xtisusi ¢akisi 40.5 % toskil etmisdir. On ¢ox daxil olan vergi fiziki
soxslorin amlak vergisi, on az daxil olan isa balodiyys miilkiyyatinds olan miiassisa va

47



E.A.Qoribli, A.C.9zimzada: Azarbaycanda yerli 6ziiniiidarsetms orqanlarimn
maliyys manbalorinin miiasir vaziyyati va toakmillosdirilmasi yollari

toskilatlardan alinan monfoot vergisidir. Biitovliikdo nozer salsaq, diinya praktikasi
kontekstindo bu olduqca zoif naticadir. Bu cadval naticasindo deys bilorik ki, yerli
vergilorin yigilmasinda ohali arasinda kifayot godor maariflondirmo islori aparilmayib.
Belo ki, agor belos islor aparilsayd: fiziki soxslorin omlak v torpaq vergisi daha ¢ox ola-
rd1. Homginin cadvaldon aydin goriiniir ki, baladiyys miilkiyystindo miiassiss va toskilat
demok olar ki, yoxdur. Bununla bagh ciddi tadbirlor gériilmali, yerli dziiniiidarsetmo

organlari, yerli sahibkarliq faaliyyatinin inkisafi ti¢tin yeni islahatlar hazirlamalidir.
Cadval 1. 2017-ci il iizra yerli biidcanin vergilordon daxil olan golirlori

Vergilordon daxilolmalar Daxil olmusdur. Biidco golirlorinin

Min manat ilo yekununda xiisusi
cokisi, %-lo

Fiziki soxslorin torpaq vergisi 6468.0 17.9

Fiziki soxslarin omlak vergisi 7761.7 21.5

Yerli ohamiyyatli tikinti materiallar1 izro modon | 393.8 11

vergisi

Boladiyys miilkiyystinds olan miiassiso va 0.6 0.0

toskilatlardan alinan manfoot vergisi

Umumi 14624.2 40.5

Moanba: Azorbaycan Respublikasinin Statistika Komitasi. Baladiyya organinin

biidcasinin icrasina dair statistik biilleten [21].

Cadval 2. 2017-ci il iizra yerli biidconin vergi olmayan golirlori

Vergi olmayan goalirlor Daxil olmus- Biidco galirlarinin
dur, yekununda xiisusi

min manatla ¢okisi, %-lo

Balodiyys miilkiyystine daxil olan amlakin istifadasindan galon 48.2 0.1

golirlor

Kiigo (divar) reklaminin yerlosdirilmosi vo yayimi tigiin 6doniglor 200.2 0.6

Boladiyyalar torofindon xiisusi ayrilmis torpaq sahasinds stasionar vo 66.9 0.2

ya soyyar ticarst, ictimai iago Vo digar Xidmatlors gors 6doniglor

Sanatoriya-kurort, mehmanxana vo turizm xidmatlorino géra 1331.2 3.7

O0doniglor

Avtomobillarin dayanacaqlari tigiin 6deniglor 175.2 05

Boladiyys amlakinin v torpagin 6zallogdirilmasindon va icaraya 13136.5 36.4

verilmasindan galirlor

Fiziki vo hiiquqi soxslorin maliyys yardimlari 365.3 1.0

Beynolxalq toskilatlarin vo fondlarin maliyys yardimlart vo - -

qrantlart

Azorbaycan Respublikasinin dovlot biidcasindsn verilon dotasiya 5186.3 14.4

Vo subvensiyalar

Digor golirlor 9453 2.6

Umumi 20509.8 56.8

Moanba: Azarbaycan Respublikasinin Statistika Komitasi. Baladiyya organinin

biidcasinin icrasina dair statistik biilleten [21]
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Codvali tohlil etdiyimiz zaman goriirik ki, baladiyys miilkiyyatine daxil olan
omlakin istifadasindan golon golirlorin asagi saviyyads olmasi birmonali olaraq balo-
diyys miilkiyyatinds olan miiassiso vo toskilatlardan alinan monfast vergisinin do
asagl olmasinda gotirib ¢ixarir. Mohz elo ona gora do yerli biidconin asasii toskil
edon yerli galirlorin yerli biidcadoki xiisusi ¢okisi agagidir. Homginin cadvaldan biza
malum olur ki, baladiyyalorin torpaq sahasinds sayyat ticarat, ictimai iago obyektlo-
rinin  demok olar ki, yox vaziyystindadir. Demoali bu sahalords do ciddi islahatlar
aparilmalidir. Eyni zamanda, gora bilarik ki, yerli biidconin vergi olmayan galirlori
arasinda an ¢ox goliri baloadiyys amlakinin va torpaginin 6zollogdirmasi gatirir. Bu
sahanin biidca galirlorinin yekununda xiisusi ¢okisi 36.4 %-dir. Bu gostarici galir ba-
ximindan yaxsi gostorici hesab oluna bilor. Lakin diger baximdan 6zallogdirmenin
bu doracads yiiksok olmasi yena do baladiyyalors garsi inamsizligin olmasini xarak-
terizo edir. Bu cahatdon baladiyyalora garsi inamin artmasi {igiin yerli 6ziintiida-
roetms orqanlari yeni inkisaf strategiyasi tizorinds islomalidirlor.

Bas noya gora boladiyyslora garsi inam mosalasinds problemlor vardir? Bu
mosoaloni arasdirmaq ii¢iin biz yenidon yerli 6ziinliidaroetma orqanlarinin maliyya
monbalarini tadqiq etdik.

Cadval 3. 2017-ci il iizrs yerli biidconin xarclori

Yerli biidcanin xarclori Xorclonmisdir, Biidco xarclorinin

min manatla yekununda xiisusi
cokisi, %-lo

Yerli 6ziintiidarsetmo organinin 21092.7 59.1

saxlanilmasina

Tohsil xorclori 75.7 0.2

Sohiyyas xarclori 16.1 0.0

Sosial miidafia va sosial taminat xarclori 1247.3 3.5

Madaniyyat,incasanat,informasiya,badan 438.9 1.2

torbiyasi vo digor kateqoriyalara aid
edilmayan sahads faaliyystlo bagl xarclor

Monzil-kommunal tasarriifat: xarclori 7146.2 20.0
Yanacaq vo enerji xarclori - -
Kond tosorriifati, meso tosorriifati, baliqgilig, 470.6 1.3

oveuluq vo otraf mithitin miihafizasi xarclori

Sonaye, tikinti vo faydali qazmtilar tizra - -

xarclor

Nogliyyat va rabito xorclori 2588.1 7.2
Digar xarclor 2635.9 7.4
Umumi 35711.5 100.0

Moanba: Azarbaycan Respublikasinin Statistika Komitasi. Baladiyya organinin
biidcasinin icrasina dair statistik biilleten [21]

49




E.A.Qoribli, A.C.9zimzada: Azarbaycanda yerli 6ziiniiidarsetms orqanlarimn
maliyys manbalorinin miiasir vaziyyati va tokmillosdirilmasi yollar:

Codvala nozar saldigimiz zaman goriiriik ki, yerli 6ziintiidaroetms organlarinin
asas xarclori saxlanilma va manzil-kommunal tosarriifatt xarcloridir. Dogrudur, yerli
Oziniiidarsetmos orqganlar1 oks morkozlogsmo siyasatini aparmali vo daha miistaqil
olmalidir. Lakin tizlogdiyimiz monzards agiq aydin molum olur ki, dévlat torafindon
verilon dotasiyalarin miqdari balodiyyslorin saxlanilmasina vo manzil-kommunal te-
sariiffat1 xarclarina yetorli deyil. Belo ki, Azarbaycan Respublikasinin dévlat biidce-
sindan verilon dotasiya vo subvensiyalarin miqdar1 5186.3 min. manat olsa da, balo-
diyyslorin saxlanilmasi xarclori 21092.7 min. manat, manzil-kommunal tasarriifati
xarclori isa 7146.2 min.manat toskil edir. Bu iso verilon dotasiyanin migdarindan 5.5
dofa goxdur. Baladiyya xarclorinds goriinan bu problemlar baladiyyalari yeni layihs-
lor lizro ¢aligmaga imkan vermir vo naticods baladiyys he¢ bir funksiyast olmayan
bir quruma gevrilir. Elo mohz bu sababdon do comiyyatds balodiyyslors garsi inam-
sizliq bas verir. Burdan bels naticays variriq ki, yerli biidconin golirlari, yerli biidcs-
nin xarclari va ohalinin yerli 6ziiniiidaraetms orqanlarina garsi inami arasinda bdyiik
bir alagos vardir.

NOTICO

Bildiyimiz kimi, Azarbaycan Respublikasinda balodiyyslor 1999-cu ildon for-
malasmis vo ohalinin rifahinda miihiim rol oynamisdir. Lakin son illarda balodiyya
maliyya sisteminds miihiim problemlor ortaya ¢ixmigdir. Yerli biidcods yaranmis olan
defisit bunun bariz niimunasidir. Bu sobabdon yerli 6ziintiidarsetms organlarinin
maliyys sistemlari yetorinco miixtalif vo ¢evik olmalidir ki, 6z salahiyyatlorinin ho-
yata keg¢irilmasi zamani ¢okilon xarclori miimkiin qoadar tamin eds bilsin. Homginin
geyd etmoak istayirik ki, baladiyyalorin biidcalarina dair statistik gostaricilor yetori
godar olmadigindan todqiqatimizda alimizds olan gostaricalors asaslanaraq, balodiy-
ya biidcasini tohlil etdik.

Beloliklo, Azorbaycan Respublikasinda yerli oziiniiidaroetmo organlarinin
maliyya monbalorinin tokmillogdirilmasi agsagidaki yollarla aparila bilar:

1) Baladiyys biidcasinin xarclarinds ciddi problemin oldugunu nazars alaraq
diisiintiriik ki, hokumat baladiyysalora garst yenidon comardlik gostorarak baladiyyalorin
saxlanilmasi vo monzil-komunnal tasarriifat1 xarclorini balodiyys biidcasinin galirlari in-
kisaf edonadok miivaqqgoti olaraq, 6z lizorine gotiirmalidir. Bu masalo 6z miisbat tasirini
hom yerli biidconin xarclorinds, hom da yerli biidconin goalirlorinds gostoracokdir.

2) Bolodiyyslor hiiquqi soxs yaradaraq, 6zlori biznes foaliyyatlorini inkisaf
etdirmalidirlor.

3) Investisyalarin calb olunmasi iigiin balodiyys istiqrazlar1 buraxilmalidr.

4) Tadgigat naticasinda biz shalinin baladiyyays inaminin biidca golirlorin-
don, biidco galirlorinin biidca xarclorindan, biidco xarclorinin iso yenidon ohalinin
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balodiyyays inamindan asili oldugunu gordiik. Bels olan halda comiyyatinin baladiy-
yaya olan inamim artirmaq magsadilo ohali arasinda diinyada totbiq olunan miiasir
tisullardan daha samarali istifads olunmalidir (maariflondirms, hovaslondirmo vs s.).

5) Bolodiyyolorlo bagli islahatlarda etap faktoru nazars alinmalidir, yani ilk

dofa bu islahatlar kond baladiyyslorinds aparilmali, islahatin noaticasi tohlil edilmali,
daha sonra yuxar1 pillo olan gasabs baladiyyalarina, daha sonra iss sohar baladiyys-
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Abstract

This paper assesses the main determinants of inflation in Azerbaijan during 2003-
2018 years. Using quarterly data on consumer price index (CPI), trade partner’s CPI,
nominal effective exchange rate (NEER), money supply (M2), real non-oil gross
domestic product (NGDP) and credits, we employ vector autoregression (VAR)
analysis in order to conduct our study. We also perform impulse response analysis,
variance and historical decompositions. According to the results, inflation
expectations, trade partners’ inflation and money supply have positive contribution to
domestic inflation, while the effect of NEER is reverse. The effects of non-oil GDP
and credit variables on inflation are significant, but low. The implications of this
study can be used in monetary policy decision-making and inflation forecasting.

Keywords: consumer price index; inflation; determinants of inflation; historical
decomposition; vector autoregression; Azerbaijan
JEL Classification: E31; E50
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AZORBAYCANDA INFLYASIYANIN DETERMINANTLARI

V.M.Rahimov
Azorbaycan Respublikasinin Morkozi Banki
S.9.Adigozalov
i.e.n., Azarbaycan Respublikasinin Markazi Banki
F.M.Mammadov
Azorbaycan Respublikasinin Morkozi Banki1

Xiilaso

Miislliflor todqgigat isinde 2003-2018-ci illorde Azorbaycanda inflyasiyanin osas
determinantlarin1 tapmaga c¢aligiblar. Miivafiq qiymotlondirmoalori va tohlillori
aparmagq ii¢iin istehlak giymotlori indeksi (IQI), ticarat torofdaslarinda IQI, nominal
effektiv mozonna (NEM), pul kiitlasi, real geyri-neft sektorunun mohsul buraxilist vo
kredit iizro riiblik molumat bazasindan istifado edilorok vektor avtoreqressiya
modeli qurulub. Modelin ssasinda ”impuls-reaksiya”, o ctimlodan varyans vo tarixi
dekompozisiya tahlillori do aparilib. Tadgigatin naticalorine gors, inflyasiya gozlon-
tilori, ticarot torofdaglarinda inflyasiya vo pul toklifi yerli inflyasiyaya miisbot tosir
gostorir, NEM-in bahalasmasi1 (ucuzlasmasi) isa azaldici (artirici) tasiro malikdir.
Qeyri-neft timumi daxili moahsul vo kredit dayisonlorinin inflyasiyaya tosiri iso
ohomiyyatli olsa da, asagidir. Bu moagaladon ¢ixan naticalor pul siyasstinds gorar go-
buletms va inflyasiya prognozu ii¢iin istifads edils bilor.

Acar sozlar: istehlak giymatlori indeksi, inflyasiya, inflyasiyanin determinantlart,
tarixi dekompozisiya, vektor avtoregressiya.

VWH®JISIHAOHHBIE JETEPMUHAHTBI B ASEPBANI)KAHE

B. M. ParumoB
Llentpansubiii bank AszepOaiimxanckoit Pecrryonnku
II. A. AanIrésasios
k.3.H., Lentpansusiii bank Azep6aiimxanckoi Peciyonuku
®. P. Mamenon
Llentpansubiii bank AzepOaiimxanckoit Pecrryonmku

Pesrome
B nanHHOI cTaThe OILICHEHBI OCHOBHBIE JIETEPMUHAHTHI HHGIAIMU B A3zepOaiixane
3a 2003-2018 roxpl. Micnonb3yst KBapTajabHbIE JaHHbIE 00 MHIEKCE MOTPEOUTETbCKUX
nen (MIILL), UIIL] ToproBeix mapTHEpOB, HOMHHAIBHOM 3((HEKTUBHOM OOMEHHOM
Kypce, IEHeKHON Macce, pealbHOM HEHE(PTSIHOM BaJJOBOM BHYTPEHHEM NPOAYKTE U
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KpeauTax, Mbl IPUMEHMIIM aHalu3 BeKTopHOW aBroperpeccuu (VAR) g Hamiero
UCClIeI0BaHMUs. MBI TaKk)Ke UCMOIb30BAIN AUCIIEPCUOHHBIA U UCTOPUUECKUIN aHATU3
pasnoxenus. CoryiacHO pe3yibTaTaM, HWHQIALUOHHBIE OXHAAHUS, MUHQIALIUA Y
TOPTOBBIX MAPTHEPOB M JICHE)KHAsI Macca OKa3bIBAIOT IOJOKHUTEIBHOE BIMSHUE Ha
BHYTPEHHIOI MHMJIIAIMIO, B TO BpeMs KakK BIMSHHE HOMUHAIBHOTO 3((EKTUBHOTO
OOMEHHOTO Kypca SIBJISIeTCS HeraTuBHbIM. Biusuue nenedrsnoro BBII u kpeaut-
HBIX [I€PEMEHHBIX Ha UHQIIALMIO SBISETCS CTATUCTHUECKU 3HAUYUMBIM, HO CIAa0BIM.
Pe3ynbTaThl 3TOr0 Hccie0BaHUS MOTYT OBITh HCIOJIB30BAHBI IIPU MIPUHATHH pelle-
HUI B 00J1aCTH IEHE)KHO-KPEAUTHON TIOJIUTHUKU M IPOTHO3UPOBAHUH WHQIIALINH.

KuroueBble cj10Ba: MHAEKC NOTPEOUTENbCKUX LIEH, NHMISAIUS, 1€TEPMUHAHTHI UH-

GuAnuy, UCTOPUYECKUI aHaIM3 Pa3OKEHHUs, aHaJU3 BEKTOp-

HOH ABTOPCIpCCCUU.
1. Introduction
Azerbaijan is a small open economy country and oil export is the major factor
fueling the economic growth. As one might expect, inflation in such economy
mostly will be driven by terms of trade and foreign prices shocks and those factors
that are affected by them. In particular, inflation in Azerbaijan have been affected by
high domestic absorption, monetary expansion as a result of oil boom and therefore
expansionary fiscal policy. From 2004 to 2015, the Central Bank of the Republic of
Azerbaijan (CBAR) adopted a fixed exchange rate regime to prevent appreciation of
exchange rate and to curb inflation expectations. Though, inflation was rising up to
2008, it became stable over the six years ahead, despite the global financial crisis.
However, inflation gathered a speed from 2015 in response to devaluation
expectations and the CBAR decision to move to a floating exchange rate regime in
the face of falling oil prices. Inflation rate fell to 2 percent level in 2018 thanks to
stable exchange rate and tight monetary policy. This paper intends to capture the key
sources of inflationary pressure in Azerbaijan, in part relying on the exposition of
the above mentioned stylized facts.
Azerbaijan has experienced volatile inflation until 2009 and since then enjoys low
inflationary environment. Figure 1 plots annualized quarterly headline inflation
dynamics between 2000 and 2018. Headline inflation in Azerbaijan has been volatile
during first half of the examined period. The figure illustrates that inflation has
reached double-digit level in 2006 and hit its peak in 2008 (at around 24 percent).
But from 2009 to 2015 inflation has been relatively stable. The period 2005-2008 is
also characterized by huge inflows of petro dollars into the country and massive
increase in government expenditures, which is fueled by oil revenues. Inflation
processes have accelerated again in 2016 and reached 12.9% in 2017 before fell to
2.3 percent level in 2018.
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Figure 1: Annual (headline) inflation dynamics in Azerbaijan (2000-2018)
Source: State Statistical Committee of the Republic of Azerbaijan

Hence, developments of inflation in Azerbaijan can be examined into three
sub-periods: high-trending (2000-2008), low-stable (2009-2015) and post-
devaluation high-inflation (2016-2017) regimes. Windfall of oil revenues due to
realization of Baku-Thilisi-Ceyhan oil pipeline project gave a great opportunity to
finance budget social and infrastructure projects. Increase in government spending
indeed was huge between 2003 (0.8 bIn. manats) and 2008 (11.0 bIn. manats).
Positive demand shocks accompanied by persistent increase in government budget
spending (consumption as well as investment) and additionally sharp oil price hikes
(from $56.75 pb in 2005 to $133.90 pb in August 2008) contributed to upward
pressure on actual as well as inflation expectations. Moreover, increase in
administrative prices on average by 17% and 57% [Authors’ calculations, on average
administrative goods constitute 15% of consumer basket] in 2005 and 2007, accordingly,
ensured higher inflation. Aftermath, headline inflation jumped from 10% in 2005 to
20.8% by the end of 2008.

Since 2009 however, inflationary iceberg has been melt down despite the
surge in world oil prices from 42$ per barrel (end of the 2008) to 111$ pb (June of
2014). This fact partly can be explained by the impact of disinflation program enacted
by the December of 2007. On April 1, 2007 the CBAR for the first time started to
implement interest rate corridor and increased policy rate from 9.5% to 12%, then
set to 13% on June 1, 2007. The CBAR also expanded its sterilization program by
increasing short-term notes reaching 153 min. manats. On the other hand, State Oil
Fund of the Republic of Azerbaijan (SOFAZ) was also (probably) contributor to
curbing inflation down, since it has accumulated substantial resources to mitigate the
possible impact of adverse macro shocks on the inflation (IMF, 2013).
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Though, inflation was rising up to 2008, it became stable over the six years
ahead, despite the global financial crisis. However, inflation gathered a speed from
2015 in response to devaluations expectations and the CBAR decision to move to a
floating exchange rate regime in the face of falling oil prices. Indeed, during 2008-
2014 the credible fixed exchange rate policy of the CBAR encouraged de-
dollarization in the country. It was possibly one of the underlying factors behind the
lower inflation of the post-oil boom years despite the significant expansion in the
money supply (Huseynov and Ahmadov, 2012). Reversal took place when oil prices
plummeted in 2014 and forced the CBAR to devaluate the currency by 26% once on
February 21, 2015 and the second by 32% on December 21, 2015 and abandoned
fixed exchange rate. The impact was immediate and caused inflation to accelerate.
In the aftermath of exchange rate regime change, annual average headline inflation
rate climbed to 12.4% in 2016 up from 4% in 2015 and further to 12.9% in 2017. As
a reaction to stable bilateral exchange rate and tight monetary and fiscal policies in
2016-2017, inflation processes decelerated and stabilized at 2.3% in 2018.

We will employ VAR framework to come up with identified shocks to explain
time profile of the inflation. This paper studies determinants of headline inflation in
Azerbaijan over the 2003Q1 and 2018Q4.

Our analysis reveals that inflation inertia, trade partners’ inflation, growth
rates of nominal effective exchange rate and money supply are main determinants of
inflation in Azerbaijan. We also found that the non-oil GDP growth rate and Central
Bank’s loans to banks are of quite low importance in explaining Azerbaijan’s
headline inflation.

The rest of the paper will be structured as follows. In section two we provide a
literature review related to our study. The section three will be devoted to data and
methodological issues. The fourth section contains the results and final remarks.

2. Literature review

Controlling inflation and achieving price stability is one of the main tasks of
central banks (CBs). Why do CBs care about inflation and price stability? Indeed,
there is a strong consensus that high inflation is harmful for the economic growth
(Fischer, 1993; Barro, 1997, 2013; Khan and Senhadji, 2000; Fischer, Sahay and
Vegh, 2002). The channels by which high inflation may impair long-run growth of
economic activity are causing cost of living to rise, hindering effective distribution of
resources (Tommasi, 1996) restricting development of financial intermediation
(Boyd, Levine and Smith, 2000) and lowering competitiveness of economy. So,
understanding causes of inflation is vital to effectively control inflation and impede
unpleasant consequences to economic growth. In this regard, we attempt to assess
the determinants of inflation in Azerbaijan.
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Inflation can be shaped by two main factors: cost-push inflation and demand pull
inflation. Cost-push inflation is determined by supply side factors, because it is
directly linked to the cost of the production. The cost of production may increase
subject to higher commodity/energy prices, higher wages, higher imported prices or
tax increase. Contrary, demand-pull inflation can be triggered by demand factors
such as changes in government spending, money growth or in inflation expectations.
Conventional view is that while supply-side factors are the main driving force of
long-run behavior, demand side factors are the cause of short-term inflation.

Ball (1993) states that inflation in the long run is determined mostly by money
growth. In other words, if the money growth exceeds the output growth over time
leads to increase in general price level. Particularly, it is long-believed that inflation
is a cause of excess money supply in the market. If supply of money exceeds the
amount of people wish to hold, then excess money will have upward pressure on the
inflation. Most famous monetarist Milton Friedman famously stated that “inflation is
always and everywhere a monetary phenomenon”.

In short-run however, since the prices are sticky monetary authority may
increase money supply to trigger demands on goods and services without any
inflation concerns. With price rigidities, increase in money supply will lower interest
rates which causes demand on good and services to increase. Therefore, excess
money is a main culprit of inflation, not the money supply growth per se. Gerlach
and Svensson (2003) find excess money, measured by deviations from the
equilibrium demand for money, is important, not the growth rate for Eurozone
countries.

When prices become flexible over time, any shock triggering excess demand
on goods and services, measured by output gap, generates upward on pressure
inflation. Even if output gap variable is very successful in predicting inflation in
some advanced countries (for instance, Claus (2000) in New Zealand, Turner (1995)
in major seven economies, Jarocinski, and Lenza (2016) in Euro Area), it doesn’t
seem that inclusion of this variable increase performance of the inflation model.
Since, cycle is a trend in emerging and developing countries (Aguiar and Gopinath,
2007), it is reasonable that Loungani and Swagel (2001) don’t find any evidence to
support usefulness of output gap in forecasting inflation in developing countries.

Time profile of inflation also depends on the monetary regime that is being adopted.
In fixed exchange rate regimes, central bank loses independence on monetary policy,
so interest rates almost do not play a significant role in determining inflation. Whereas
in floating exchange rate regime which in many cases countries also adopts inflation
targeting regime interest rate plays a major role in anchoring inflation. For instance,
in Caribbean countries, Greenidge and DaCosta (2009) show that exchange rate is
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one of the underlying factors affecting inflation in floating exchange rate regime
countries. Loungani and Swagel (2001) examine 53 developing countries and find
that monetary factors such as money growth and exchange rates play more important
role in determination of inflation in countries with floating exchange rate regimes
while in fixed exchange rate countries inertial factors are dominated factors.

Some studies incorporate Taylor rule and Fisher equation to inflation models
where interest rates play a crucial role to stabilize inflation. For instance, Golinelli
and Orsi (2002) find significant effect on interest rate on inflation for the Czech
Republic, Hungary and Poland, Vizek (2007) find it for Croatian; Phan (2014) for
Vietnam and many others. Considering weak monetary transmission mechanism
(Mammadov and Adigozalov, 2014) and underdeveloped money and financial
market (Adigozalov and Huseynov, 2015) we do not expect that monetary indicators
such as central bank policy rate or interbank rate will have any significant importance
on explaining inflation. Nevertheless, considering the fact that Mammadov and
Adigozalov (2014) find marginally significant and small impact of credit channel we
include supplied credits of central bank to commercial bank to the system in order to
identify monetary shocks.

Additional pressure to inflation comes from dollarization of the economy.
Albeit it is believed that dollarization pulls down inflation by eliminating the
inflation-bias problem of discretionary monetary policy (Alesina and Barro, 2001
p.382), in countries with bi-currency regimes any (un)expected shocks to exchange
rate may significantly generate inflationary pressure, unless the country has
sufficient international reserves to sustain stable exchange rate.

Investigating potential causes of chronic-high inflation in Turkey, Saatcioglu
nad Korap (2006/7) find that supply-side factors, such as exchange rate, wage
indexation and interest rates play major role in Turkish inflation. Similarly, assessing
the determinants of inflation in 14 emerging market economies, Mohanty and Klau
(2001) conclude that in emerging market economies foreign variables, i.e., exchange
rates and import prices are dominant in explaining inflation dynamics. Especially,
changes in drive inflation in these countries. Vizek and Broz’ (2007) results suggest
that mark-up and excess money relationships, as well as GDP gap and NEER
determine inflation dynamics in Croatia.

Kandil and Morsy (2009) assess the drivers of inflation in GCC (Gulf
Cooperation Council) countries over the period 1970-2007. Employing error
correction technique, they find that lagged inflation, trade partners’ inflation, exchange
rate depreciation, money growth and increase of government spending are major
determinants of inflation in this region. Ben Ali and Ben Mim (2011) examine
monetary and non-monetary determinants of inflation in oil-rich MENA (Middle
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East and North Africa) countries. They also reveal that inflation expectations
(lagged inflation) and world prices have positive effect on inflation dynamics.

A number of papers have assessed inflation determinants in the case of
Azerbaijan as well. Using data on both real oil and non-oil GDP, M3, NEER, loan
and deposit rates, Adigozalov (2009) employ a cointegration approach. Surprisingly,
he found deposit rates as positive contributor to headline inflation. Chubrik et al.
(2012) propose two econometric models for inflation process in Azerbaijan: monthly
model and quarterly models. Both models suggest that money growth (M3 growth)
is the main determinant of Azeri inflation. Hence, the authors show that inflation is
“monetary phenomenon” in Azerbaijan. By contrast, Hasanov and Hasanli (2011)
conclude that since Azerbaijan is a small open resource-dependent economy, money
market approach is not relevant for explaining Azerbaijan’s inflation. They show
that exchange rate and money supply growth, which is accelerated by oil revenues,
are main drivers of inflation process of Azerbaijan.

In a recent paper, Karimli et al. (2016) analyze oil price pass-through to Azeri
CPI and confirm that fiscal channel is of great power in shaping of Azeri inflation.
They also show cost channel, namely trade partners’ CPI, as one of the determinants
of inflation. Rahimov and Jafarova (2017) study exchange rate pass-through to
domestic CPI of Azerbaijan and find that the contribution of NEER, as well as trade
partners’ inflation to price developments in Azerbaijan is significant.

Hasanov (2012) examine different approaches such as Vector Equilibrium
Correction Model of markup approach, a simple dynamic Monetary Model, a New
Keynesian Phillips Curve and autoregressive model in forecasting inflation. Study
concluded that Vector Equilibrium Correction Model outperforms alternative models
for forecasting dynamics of the Azerbaijani inflation. In contrast, Huseynov et. al.
(2014) tested a bulk of non-structural models and found that none of the model
could bit naive (random walk) model. Study concluded that failure of the models
probably stems from the fact that volatility of the inflation declined dramatically that
caused inflation to behave like white noise.

We believe that our study will also shed light and address the question raised
by Huseynov et. al. (2014). By employing structural VAR, we will try to dig into the
time profile of the inflation. Therefore, we believe that our paper will contribute to
the existing literature in the following directions: we will explore historical contri-
bution of particular shocks to time profile of inflation, which will serve to better
understating nature of inflation on way of adopting inflation targeting in the spirit of
Rahmanov et. al. (2013). Moreover, in our study growth of money supply served as
an indicator to identify fiscal shock rather than monetary shock what other studies
such as in contrast with Adigozalov (2009), Hasanov and Hasanli (2011), Chubrik et
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al. (2012) in fact did. Instead we include supplied central bank loans variable to
capture the effects of monetary shock.

3. Data and methodology

a. Data

We use quarterly data over the period 2003Q1 and 2018Q4. Inflation defined
as a growth rate of CPIl and taken from the State Statistical Committee of the
Republic of Azerbaijan (SSCRA). Real non-oil GDP is constructed by excluding
mining sector and net taxes from the total real GDP. Real GDP itself is taken from
the SSCRA and calculated by the average constant 2005 prices on quarterly basis. It
IS important to note; this indicator is different from the monthly real GDP growth
rates which is being published on monthly basis by the SSCRA. Moreover, other
conceptual methodological difference is that the SSCRA considers manufacturing of
oil products within the oil sector, in contrast we considered it within the non-oil
sector. Our motivation was that even if oil extraction ends, manufacturing sector
may import oil and produce oil products.

Credit variable, which is the amount of supplied loans from the CBAR to
commercial banks, taken from the CBAR database. Publicly available statistics on
credits published by the CBAR have some drawbacks. First, this indicator includes
not only supplied loans to commercial banks, but also loans to commercial firms.
So we excluded latter one to better fit to our purposes. The second issue is that,
provided volumes of credit amounts reflects outstanding amount. Since, some part
of these loans unrelated to current interest rates, newly supplied loans are much
more informative about current state of the economy.

Hence, data on CPI, NEER, trade partners’ CPI, Credit and M2 are obtained
from the CBAR database, while non-oil GDP data is collected from SSCRA bulletins.
While data on NEER easily accessible from the CBAR web-site, trade partners’ CPI is
not publicly available. All variables are seasonally adjusted (Figure 2).
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Figure 2: Variables in logarithmic form

b. Methodology
We employ VAR methodology to check impulse response functions and
analyze historical contribution of each shock to inflation in Azerbaijan. Ordering of
variables is very important in Cholesky decomposition. For identification of the
shocks, we list the variables in the following lower triangular matrix:
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are structural shocks of foreign inflation, exchange rate, supply (cost-push),
monetary, fiscal and domestic inflation, respectively.

Considering Azerbaijan as a small open economy and its huge dependence on
import, foreign shocks play an important role in determination of Azerbaijan’s CPI.
Since, the activity in rest of the world is exogenous to Azerbaijan, we can
incorporate relevant facts in our identification scheme. In the scheme, trade
partners’ CPI is ordered as the first variable. It means, trade partners’ CPI does not
contemporaneously respond to structural shocks of other variables. Since trade
partners’ CPI is determined abroad, only foreign price shocks can affect this
variable. This variable allows us to capture the effects of foreign prices shocks. On
the other hand, by setting trade partner’s CPI first in lower triangular matrix will
(probably) help us to identify bilateral exchange rate shocks. Also, findings of
Karimli et al. (2016) and Hasanov (2010) imply that oil price movements could be
helpful to identify exchange rate shocks to inflation, since higher oil prices trigger
inflation via import channel by pushing domestic absorption. One can argue that
import inflation could be more suitable variable in this context, but as far as import
inflation index is not available, we use trade partners’ CPL.

Nominal effective exchange rate (NEER) comes second in the identification
scheme, presuming that it does not contemporaneously respond to supply, monetary,
fiscal and domestic inflation shocks. Considering Azerbaijan’s import dependence
exchange rate shock is exogenous shock for Azerbaijan. So, this variable allows us to
capture the effects of exchange rate shock of Manat against main trade partners’
currency.

Our third variable is real non-oil GDP (rgdpn). Real non-oil GDP growth is
expected to identify cost-push shocks to the inflation. It is assumed that the only
factors affecting contemporaneously real non-oil activity are foreign prices,
exchange rate and supply shocks whereas monetary, fiscal and inflation shocks
assumed not affecting at the same time. Reason behind assuming foreign prices and
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exchange rate shock do effect real non-oil activity is that those unexpected shocks in
the short-run may affect relative prices by causing agents to confuse between
relative and general price changes. For robustness check we also considered non-oil
output gap in the system. Thus, use of output gap is consistent with mark-up
approach of inflation. According to this theory long-run level of price level is set as
a markup on some combination of input prices, then any adjustment towards the
long-run level understood as an inflation (de Brouwer and Ericsson, 1998).

Other authors have used money supply in order to capture monetary shocks.
Instead, in our identification scheme, money supply is included to capture fiscal
shocks, and particularly we use broad money supply (M2) to serve for our purpose.
In a DSGE model constructed for Azerbaijan’s economy, Huseynov and Ahmadov
(2013) show that some 90% of money supply dynamics is caused by fiscal shocks
and hence only 10% percent of money supply dynamics is controlled by monetary
authority. This imply that most of variations in the money supply probably can’t be
explained by monetary shocks. Due to this reason and the issues related to
government spending data quality (Mehdiyev et al., 2015 and Karimli et al., 2016),
we think that money supply is more appropriate indicator to identify fiscal shocks.
Instead, to hook monetary shocks we intended to include credit variable. This can be
justified from the study of Mammadov and Ahmadov (2014) where they found
credit channel to be only significant channel of monetary policy operations. Since
fiscal policy is dominant in Azerbaijan’s economy (Ahmadov and Huseynov, 2013),
we expect monetary shock to have relatively lower impact on headline inflation.

Commonly unit labor cost, import and administrative prices also considered to
be important factor affecting inflation. Unfortunately, time series on those indicators
are not available, therefore we are not able to analyze contribution of these indices to
inflation dynamics.

4. Empirical Results

I. Impulse response functions

In this section we report the results of the impulse response analysis. VAR
model is estimated in the log first differences with two lags. To test the stability of
the VAR model we apply diagnostics test. The test result is presented in Figure 3
and it suggests that VAR (2) satisfies stability condition as the inverted roots of the
model lie inside the unit circle.
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Figure 3: VAR (2) stability test

Figure 4 reports the impulse responses of the inflation to trade partners’

inflation, growth of NEER, real non-oil GDP, Credit and M2 to one standard
deviation confidence intervals, respectively. The results suggest that trade partners’
inflation (foreign inflation shock) has significant effect on domestic headline
inflation. Particularly, initial effects are quite high and positive. One standard
deviation increase in foreign inflation leads to 0.6-0.8 standard deviation increase in
domestic inflation. This positive impact persists about 3 quarters and then dies off.
This result is in consistent with general theory and with the results obtained by other
studies for developing countries (for example, Mohanty and Klau (2001), Kandil
and Morsy (2009)).
By contrast, appreciation (depreciation) of NEER has negative (positive) effect on
domestic inflation. Transmission of change in NEER to inflation is fast and
significant. From third quarter on the shock loses its significance and response turns
zero. This result is also in line with the theory. Since import products have a large
share in the consumer basket of Azerbaijan, import prices become cheaper as manat
strengthening against trade partners’ currency.

Response of inflation to non-oil output growth (supply shock), which is used
as a proxy for cost-push shocks, is in line with theoretical expectations, however,
impact lasts only for one quarter. This result is similar to the results of Ben Ali and
Ben Mim (2011) for oil-rich MENA countries.

Positive monetary shock exerts an inflationary pressure on domestic consumer
prices, but it turns zero in the second quarter. It indicates weak transmission
mechanism of monetary policy, which is actually consistent with Mammadov and

Adigozalov’s (2014) findings.
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Figure 4: Impulse response functions
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We discussed above the relevance of money supply to identify fiscal shocks in
explaining inflation dynamics. Line of reasoning can be formulated in this way. The
oil revenues of the country flow to the State Oil Fund. Then, in order to finance
government expenditures, significant part of these revenues are transferred to the
State Budget. Thus, to fulfill government budget expansionary policy, monetary
authority is obliged to be expansionary by printing money, which in turn expected to
transmit to the higher inflation. Impulse response analysis justifies our discussion.
Thus, impulse responses indicate that fiscal shocks transmits to inflation after two
quarters and effect lasts up to 4™ quarter.

Inflation shock seems to have highly significant impact on itself. 1 standard
deviation inflation shock is characterized by more than 1 standard deviation increase
in inflation in the next quarter. Positive effect remains over two quarters and then
the effect dies out.

I1. Variance decomposition

Variance decomposition analysis is undertaken to determine the percentage of
changes in each of the variables that are attributable to variations or shocks to all
variables in the system (Table 1). According to the table, the largest part of
consumer price variance is explained by its own innovations. The contribution of
lagged inflation is 50% within the first quarter. However, the contribution decreases
gradually and from the fourth quarter on it makes up only 40 percent of variation in
the consumer prices.

The result indicates that NEER has also quite high importance in explaining
headline inflation variance. Starting from the first period about 27-28 percent of
domestic consumer prices are explained by trade partners’ inflation.

The contribution of trade partners’ CPI to inflation is about 20%, while M2
accounts for 10% after third quarter. Real non-oil GDP and Credit variables are less
important factors in explaining inflation, which are about 1-2% of variation.

Table 1: Variance decomposition of the shocks

Period TP_CPI NEER RGDPN Credit M2 Inflation
1 14.9 27.5 1.1 0.7 6.1 49.7
2 20.6 28.5 1.3 0.8 8.5 40.3
3 20.0 27.5 2.4 0.8 9.4 39.9
4 19.8 27.0 2.3 1.1 9.8 40.0
5 19.7 26.8 2.3 1.1 10.2 39.9
6 19.7 26.7 2.3 1.1 10.3 39.9
7 19.7 26.6 2.4 1.2 10.3 39.8
8 19.7 26.6 2.4 1.2 10.3 39.8
9 19.7 26.6 2.4 1.2 10.3 39.8
10 19.7 26.6 2.4 1.2 10.3 39.8
11 19.7 26.6 2.4 1.2 10.3 39.8
12 19.7 26.6 2.4 1.2 10.3 39.8

Cholesky ordering: TP_CPI NEER RGDPN (non-oil GDP) Credit M2 CPI
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I11. Historical Decomposition

In this section we decompose inflation historically and present the results in
Figure 5 [Initial condition can be interpreted as a steady state level of inflation over the
covered period]. Historical decomposition successfully identified stylized facts we
discussed above. Indeed, in the first 20 quarters domestic inflation, fiscal, foreign
inflation and ER shocks exert significant impact on headline inflation. In 2005
however, inflation shock itself, was a main cause of higher inflation, which happened
due to increase in administrative prices by 17%. Same scenario happened in 2007,
when administrative prices have gone up by 57%. This shock has considerable
positive shock in 2016, as well.

Positive contribution of foreign inflation shock is more apparent during 2008

and 2014, as well as in 2018, whereas in rest of the sample effect is negative and
slightly moderate. Although it is hard to attribute those changes to any particular
event, but it is obvious that unexpected changes in abovementioned periods are
related to economic swings in world economy.

Among variables, fiscal shocks seem to exert positive significant impact on
inflation up to 2014 and negative since then. Negative impact is obvious in recent
periods, since the government persuaded contractionary fiscal policy by decreasing
government expenditures by 2.11% and 5% in 2014 and 2015, respectively. However,
in the last quarter of 2018, the effect of fiscal shock turns positive, as the government
expenditure increased by 30% in 2018. In contrast, monetary policy shocks have
negligible effect on inflation due to lack of transmission mechanism of monetary
policy. It is also reasonable result, because from 2004 to 2014, the CBAR pegged
domestic currency (manat) to US dollar, which means tying its hands to carry
independent monetary policy.

0,1 -
0,08 -
0,06 - .
0,04 - . i I
1 ] - . -
e WA "ﬂh
0 e ‘I | : \ \l' “k”"lh‘i“ "A ‘\l‘ Ikllk
W I L G
0,02 - I I ' . | |
0,04 - :
-0,06 - I mmm |nflation shock
Fiscal shock
-0,08 - mm Monetary shock
2003 2004 2005 2006 2007 2008 200920102011 2012 20132014 20152016 2017 2018

Figure 5: Historical decomposition of CPI
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The role of exchange rate is consistent with our expectations. Since exchange
rate correlates positively with oil prices in the long-run, our expectation was that
when oil prices drop it will coincide with exchange rate depreciation transmitting to
higher inflation. For instance, during 2005-2008 years, nominal effective exchange
rate depicted depreciation tendency which caused inflation to be higher, whereas
from aftermath of appreciation starting from 2008 transmitted to lower inflation
environment. However, we observe higher inflation in 2016 in a response to double
depreciation of the currency in 2015. The exchange rate shocks have negatively
contributed to inflation in 2018, due to appreciation of NEER.

Nevertheless, we may conclude that particularly exchange rate management
may be main contributor to lower inflationary environment after 2008. Beside,
foreign inflation and fiscal policy also depressed inflation to some extent. We
couldn’t identify any significant effect of monetary policy and supply shocks in
covered sample period. Even though, we think that our results may subject to
identification scheme and needs to further detailed scrutiny in the future.

IV. Robustness check

For robustness check, we slightly make changes in the identification scheme.
We omit supplied of loans variable from the VAR analysis and estimate the model.
The results do not change significantly. To test whether mark-up approach works or
not, we included non-oil output gap to system, but it was found to be statistically
insignificant. We also re-estimated the model for subsamples, again the results are
robust, with some increase in uncertainties. In general, it can be concluded from
these results that our model and variables are probably valid.

5. Conclusion

The paper empirically assesses main determinants of inflation of Azerbaijan.
Using quarterly data over the period 2003Q1-2018Q4, we employ VAR methodo-
logy in order to undertake our study. We find that the responses of domestic
inflation to foreign inflation, fiscal policy, exchange rate and own shocks are signifi-
cant. The coefficients of real GDP and credit variables are also significant; the
effects die out quickly though. Among these variables inflation expectations, foreign
inflation, exchange rate and monetary policy (credit variable) shocks have quick
effect on domestic headline inflation, whereas the effect of fiscal shock is relatively
slower: it takes two quarters to fully reflect on prices. We also find that appreciation
of exchange rate has deflationary effect on domestic inflation. The response of
inflation to real non-oil output variable (supply shock) is slightly positive.

Variance decomposition table also suggests that the variations in the domestic
inflation is mostly explained by foreign inflation, fiscal policy, exchange rate and
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own shocks. Whereas monetary policy and supply shocks do not play any essential
role in explaining inflation.

Note. The authors would like to thank Salman Huseynov and other colleagues for
helpful comments. The views expressed are those of the authors and do not
necessarily reflect the views of the Central Bank of the Republic of Azerbaijan.
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Xiilasa

Tadgiqatin asas moagsadi banklarda amaliyyat risklorinin giymatlondirilmasi {izro Ba-
zel yanagmalarinin aragdirilmasi, bu yanasma vo metodlarm Azorbaycan banklarinda
tothigi vo amaliyyat risklorinin 6l¢iilmasi tiglin itki malumat bazasinin yaradilmasi
metodologiyasinin iglonib hazirlanmasindan ibaratdir. Bu magsadlo magalods Bazel
Komitosinin Banklarda ®moliyyat Risklorinin idaro Edilmosi iizro ¢orcive sonodi ot-
rafli arasdirilmig, ©maliyyat risklorinin 6lgtilmasi tigiin totbiq olunan yuxaridan asagi-
ya Vo asagidan yuxariya yanasma metodlar1 incolonmisdir. Todgiqat isindo Osas Gos-
toricilor vo Standart yanasmalar asasinda banklar {izro konkret hesablamalar aparilmis
Vo natico olaraq Bankin ©moliyyat Riskine Moruz Dayari (OprVAR) tapilmisdir.
omoliyyat risklori banklarin an ¢ox moruz qaldig: risklor oldugunundan va eyni
zamanda digar, bir ¢ox risklarin sobabkart kimi shomiyyat dasidigindan, todqiqat isi
oldugca shamiyyatlidir. Toqdiqat isi ©moliyyat risklorinin miisyyanlosdirilmasi,
giymatlondirilmasi, 6l¢iilmasi vo tonzimlonmasi istigamatlorinds todgigatlar aparan
Vo bu sahads calisan miitoxassislorin elmi va amali biliklorinin zanginlosdirilmasinda
miisbat rol oynaya bilor.

Acar sozlar: amoliyyat riski, yuxaridan asagl yanasma, asagidan yuxari yanagma,
osas gostaricilor yanasmasi, standart yanagma.
Jel Classification: C02, C13, C15, G21.

BASEL APPROACHES TO OPERATIONAL RISKS ASSESSMENT AND
APPLICATION IN BANKS

A.H. Huseynov
Assoc. Prof. PhD., Scientific-Research Institute of Economic Studies (UNEC)

Abstract
The main purpose of the research is to investigate Basel approaches to operational risk
assessment in banks and to build a methodology for application of these approaches in
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Azerbaijani Banks and establishing a loss database for measurement of operational
risk. For this purpose, the article examined the Basel Committee's operational risk
management framework document in Banks and carried out a detailed investigation of
top-down and bottom-up methodologies for measurement of operational risk. Specific
calculations were made in the study on the basis of basic indicators and standard
approaches and the Bank's Operating Cost Evaluation Value (OprVAR) was found as
a result. Being the most prevalent risk and a main cause of other types of risks in
banks this research is of great importance. The research can be useful in enriching the
scientific and practical knowledge of researchers and specialists working in the field
of identification, evaluation, measurement and regulation of operational risks.

Key words: operational risk, top-down approach, bottom-up approach, basic
indicators approach, standardized approach.

BA3EJIbCKHE INIOAXO/JbI K OHEHKE OIIEPAIIMOHHBIX PUCKOB 1
INPUMEHEHHWE B BAHKAX

A.T. T'yceiinoB
Hot1., noxrtop dumocodguu no TeXHUIECKUM HaykaMm, HaydHo-nccnenoBaTeIbCKuid
WHCTHUTYT 3KOHOMU4Yeckux n3bickanuii, UNEC

Pesiome

OCHOBHOM LIEJIBIO UCCIIEAOBAHUS SIBIIIETCS U3yUYeHUE ba3enbCcKkuX MOAXO0I0B K OLICHKE
OTIEPALMOHHOTO pUCKa B OaHKax M pa3paboTKa METOAONOTUU TMPUMEHEHHUS ITHX
MOJX0/10B B A3zepOaikaHCKUX OaHKax U cozgaHue 0a3bl JaHHBIX MOTEPh AJIS U3Me-
peHUs omnepanoHHOro pucka. C 3Tol Leiblo B CTaThe ObUI PaCCMOTPEH PAMOYHBIH
JOKYMEHT ba3enbckoro KOMUTETa IO YIPaBJICHUIO ONEPALMIOHHBIM PUCKOM B OaHKax,
U TIPOBEJICHO MOAPOOHOE MCCIIEA0BAaHNE METOA0IOTHI HUCXOIAIIET0 U BOCXOASAIIETO
METOZI0B U3MEpPEHUs ONepaloHHOro pucka. KoHkpeTHble pacueTsl ObUTH celaHbl B
HCCIIEIOBAHUM HAa OCHOBE OCHOBHBIX IMOKa3aTesel M CTaHIAPTHBIX MOJIXO/0B, U B pe-
3ynpTare ObUIO HaWJeHO 3HA4YeHUWE OLEHKHU OINEepaloHHbIX pacxonoB banka
(OprVAR). Byayun Hamboiee pactpOCTPaHEHHBIM PHCKOM M OCHOBHOM NMPUYMHON
JIpYrux BHUJIOB PUCKOB B OaHKaX, 3TO MHCCIEIOBAHME HMEET OOJIbIIOE 3HAUYEHHE.
HccnenoBanne MoXeT OBITh MOJE3HBIM I 00OTaIIeHUs] HAYYHBIX U MPAKTHYECKUX
3HaHUU UCCIICIOBATEIICH U CTICIIMATTUCTOB, PA0OTAIOIINX B 00JIACTH BBISIBJICHHS, OIICH-
K{, U3MEPEHUSI U PETYIMPOBAHHUS ONEPALIMOHHBIX PUCKOB.

KunroueBsle cJjioBa: OnepaoHHbINA PUCK, HUCXOIAIIUM ITOAX0/, BOCXOISIIMM ITOIXO/,
MeTo[| 0a30BbIX MOKa3aTeNel, CTaHIapTU3UPOBAHHBIN TOIXOI.
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Giris. Omoliyyat risklori geyri-adekvat vo ya ugursuzluqla naticolonmis bankdaxili
proseslardan, insanlardan, sistemlordon vo bankdankoanar hadisalorin noticasinds ya-
ranan risk olaraq banklarin on ¢ox moruz qaldigi risklordondir. Omoliyyat risklori in-
sanlarin sohvi, informasiya sisteminds ugursuzluglar, qeyri-adekvat vo yetorsiz pro-
sedurlar, daxili nozaratds bosluglar, firlldag¢iliq hallar1 elaca do tabii folakatlordan
irali galir vo gozlonilmaz maliyys itkilorina sobab olur. ©Omaliyyat risklari eyni za-
manda digor bir ¢ox risklorin sobabkari, yaradicisi kimi shomiyyat dasiyir. Omoaliy-
yat riski biitiin mahsullar va biznes foaliyystindo movecuddur va bu sabobdoan bank-
larda omaliyyat risklorinin idars olunmasi banklar {i¢iin prioritet maslalardan biridir.

Risk hadisalarinin tasniflasdirilmasi

Bazel Komitasi (Basel Committee) omoliyyat risklorini risk hadisslorinin nov-
larina gora Vo biznes xattina gora qruplara ayirir. Bazel Komitasi 7 risk hadisasi tipi
miioyyon edir [1,2,3]. Digor torofdon risk hadisalori bas verdiyi biznes xattino goro
do ayrilirlar:

Cadval 1. Risk hadisalori

Risk hadisasi tiplari Biznes xattina gors risk hadisasi
- Daxili firlldaqgilig - Korporativ maliyya
- Xarici firildaqgiliq - Bazar omoliyyatlar1 vo satis
- Isogotiirmo qaydalar1 va is yerinin tohliikoasizliyi | - Parakonds bankgiliq
- Mistarilar, mohsullar vs is qaydalari - Kommersiya bankgiliq
- Aktivlora dayan fiziki zaroarlor - Odonis vo hesablasmalar
- Biznesdo dayanmalar vo sistem xotalar1 - Agentlik vo saxlama-seyf xidmatlori
- fcra, catdirlma vo proseslorin idars olunmast - Aktivlorin idars olunmasi
- Fordi brokerlik xidmaotlori

Bazel Komitasi ©Omoliyyat risklorini asagidaki bes alt risk kateqoriyasi iizra
tosniflosdirir [1,2,3]:
a. Insan Resursu riski
Informasiya Texnologiyalari riski
Proses riski
Hiiquqi risklor
Kanar risklor
Imoaliyyat risklarinin idars edilmasi
Omoaliyyat risklarinin idara edilmasi sistemi, amaliyyat risklorinin miioyyan-
lagdirilmasi, giymatlondirilmasi, 6lgiilmasi, tanzimlanmasi vo onlara dair hesabatlig
0ziinds oks etdiran prosesdir.

Omoliyyat risklorinin idars edilmasinin mogsadi bankin amaliyyat risklo-rina
moruz qalma ehtimalini miioyyan etmok, onlarin sabablorini basa diismok, bu riskle-
ra garsi kapital ehtiyatliligi yaratmag, onlarin avvalcadan prognozlasdirilmasina ko-
mok edacok daxili va xarici meyillori miiayyan etmokdir.

® oo o
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Omoliyyat risklarinin 6l¢iilmasi metodlar1 davamli olaraq inkisaf etso do, bu
metodlar bazar vo kredit risklorinin 6l¢iilmasi metodlarinda oldugu godar daqiq vo
genis deyil. Bu baximdan, amaliyyat risklarinin doqiq 6lgtilmasindon daha ¢ox onla-
rin qiymatlondirilmasi miizakiro movzusudur.

9maliyyat riskinin yaranmasi sabablari

Omoliyyat riskinin yaranmasina sobob olan daxili amillor sirasina asagida
geyd edilonlor daxildir [11]:

- Bankin toskilati strukturu daxilindo bolmalor vo is¢ilor arasinda vozifo bol-
giisii sahasindoa, bank amoliyyatlar1 va digor aqdlarin icras1 gaydasi vo prosedurunda,
onlarin sonadlagdirilmasi va ugota alinmasinda olan ¢atismazliglar;

- Bankin amokdaslarinin miioyyon edilmis qayda vo prosedurlara riayot
etmamasi;

- Bankda daxili nozaratin somarasizliyi;

- Bankin omokdaslarinin Bankin maraqlarina zidd olan tasadiifi vo ya gosdon
toradilon harakoatlori;

- Sistem vs avadanliglarin isindo bas veran Xata vo nasazliqlar.

Omoliyyat riskinin yaranmasina sobob olan xarici amillor sirasina asagida
geyd edilonlor daxildir:

- Fiziki va/va ya hiiquqi soxslorin Bankin maraqlarina zidd olan tosadiifi vo ya
gosdan toradilar harakatlori;

- Bankin nozaratindon konarda olan sistem vo avadanliglarin isindo bas veran
Xota Vo nasazliglar;

- Bankin noazarstindan konarda olan monfi xarakterli xarici amillor.

9moliyyat risklorinin miiayyan edilmasi manbalari vo alatlari

Omoliyyat risklorinin miioyyan edilmosi asagidaki metod vo hesabatlarla
aparilir [11]:

- Bankin struktur bolmolorino gondorilon “Oziiniigiymotlondirms Sorgular1”
(Self Assessment);

- Bankin struktur bélma rohbarlori vo amoakdaslart ilo intervyular: kegirmok;

- Seminarlar togkil edarok strukturlarla birge miizakiralor aparmag;

- Biznes proseslarini monitoring vo tohlil etmok;

- Daxili Audit hesabatlarini nozordon kegirmok;

- Kreditlorin monitoringi tizra tortib edilmis aktlari nazordon kegirmok;

- Omoaliyyatlarda “4 g6z” prinsipinin pozuldugu moaqamlari izlomoak;

- Daxili qaydalar1 amaliyyat riski noqteyi-nozardon giymatlondirmok;

- “Help Desk” moduluna edilmis miiracistlori tohlil etmok;

- Gizli Miistori Sorgusu hesabatin1 nazardon kegirmok;

- Miistori sikayatlorinin analizi;
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- Iscilor arasinda kegirilon daxili sorgu hesabatini nozordon kegirmok;

- Daxili nozarat sistemlorini tahlil etmok;

- Is yiiklorinin tohlili;

- Bankin apardigi reklam kampaniyalariin vo promo aksiyalarin izlonilmasi;

- Bankin aidiyyati strukturlari torafindon ayliq osasda toqdim etdiklari hesabat-
lar.

Oziiniigiymoatlondirms sorgusu

“Oziiniigiymotlondirmoe” anket formasi Risklorinin Idare Edilmosi Strukturu
torafindan tortib edilir. Bu anket formasinda Bankda bas vera bilocok omoliyyat risk-
lori siralanir. Insan resurslari, informasiya texnologiyalari, proses vo konar omaliyyat
risklarini yaradan faktorlar vo bunlara uygun subfaktorlar sorguda gostarilir. Anket
formasinda bas vermis amoliyyat riski miivafiq faktora uygun olaraq yazildigdan
sonra omoliyyat riskinin bas vermo tezliyi asagidaki sokildo gostorilir [10,11]:

- Tldo bir ne¢o dofa bas verir

- Riibds bir ne¢o dofo bas verir

- Ayda bir ne¢o dofo bas verir

- Hoftodo bir ne¢o dofo bas verir

- Hor giin bas verir

- Hor giin bir neg¢a dofa bas verir

- Bas vermir

Strukturlar nogsan1 shomiyyat doracasine gora giymatlondirdiyi zaman Banka
doayan zoror, miistari itkisi, vaxt itkisi va s. amillari nozaro alirlar. Belalikls, ragom-
larla isaralonan keyfiyyat gostaricilori komiyyat gostaricilaring gevrilir vo bas vermis
omoaliyyat risklorinin na daracads shamiyyatli oldugu miioyyan edilir. Bu proses ilds
iki dofa bankin biitiin strukturlarinin istiraki ilo hoyata kegirilir.

Intervyularin kecirilmasi

Bankin struktur bélmalarinin rohbarlari vo amokdaslari ilo intervyular kegiro-
rok Bankda bas veran risk hadisalori vo bas vermasi ehtimal olunan amaliyyat risklo-
ri haqqinda qarsiliqli miizakirolor aparilir. Bu intervyular zamani eyni zamanda Risk
Vo Nozarat 6zlinligiymatlondirma Sorgusunun naticalori miizakirs olunur.

itki molumat bazas

Omoaliyyat risklorinin 6lgiilmasi ii¢ilin itki malumat bazasina (loss data base)
ehtiyac vardir. itki molumat bazasi tarixi itki molumatlarim &ziindo oks etdiran bir
bazadir. Bankin 6l¢iisiine, biznes faaliyyatinin istigamotlorina, mahsul va xidmatlo-
rin miirakkabliying, risk profilino uygun olaraq bankda omoliyyat risklori tizro zarar-
lor barads morkozlosdirilmis molumat bazasi yaradilir. Zararlor barods molumatlarin
toplanmasi, malumat bazasina daxil edilmasi vo emali magsadils risklarin idars edil-
moasi bolmasi daxilinds masul saxs toyin edilir. Zararlor barado malumat bazasi ban-
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kin biitiin biznes saholarini vo amaliyyat risklorini ohato etmoklo kamiyyatlo ifads
olunur. Omoaliyyat risklori iizra zararlorin miiayyan edilmasi, zararlor barado molu-
matlarin mosul soxslora 6tiiriilmasi Vo molumat bazasindan istifadasi proseslosdirilir.
Qeyd olunan bazanin mévcud olmast molumatlart analiz etmays, golocokds bas vera
bilocok hadisalori yiiksok tezlikli az tosirli vo asagr tezlikli yiiksok tasirli risklor {izra
qruplagdirmaga imkan verir.

Omoaliyyat riski novlari tokraralanma tezliyindon vo bank amoliyyatlarina tasiri
baximmindan Xarakterizo olunur. Belo ki, bank 6z amoliyyat riskini idara etmosini
yiiksok tezlikli az tasirli va asagi tezlikli yiiksok tasirli risklor tizorindo comlosdirir.

Omoliyyat risklori tizra zararlor barade molumatlar on az1 asagidaki manbalor-
don toplanir [10,12]:

- omaliyyat1 hoyata kegiron vo ya tosdiq edon soxs Vo ya strukturdan (depar-
tament, filial, soba Vs s.) otlirtilmiis moalumatlar;

- daxili audit vo konar audit yoxlamalari, habelo bankda aparilan digar yoxla-
malarin naticalari;

- liglingli soxs tarafindon otiiriilmiis vo ya insayder malumatlar;

- miistori sikayatlori vo miiraciatlori;

- digor manbalar.

Molumat bazasina zararlor barads on az1 asagidaki molumatlar daxil edilir:

- imumi zararin moblogi vo valyutast;

- xarici valyutada olan imumi zarar mobloginin milli valyutada ifadasi;

- Zorarin Vs ya ehtiyatlarin bankin moanfast Vo zorar hesablarinda ugota alindigi

tarix;

- zorar lizra barpa olunan moablag vo barpa olunma tarixi;

- xalis zoror (imumi zarardan barpa olunan mablog ¢ixilir);

- bir amaliyyat tizro maksimum zaror;

- Zorarin bas verma Sobabi (yeni riks novii, nozarat siteminds bosluq va s.) vo

tosnifat1 (insan amili, sistem vo konar risk);

- risk hadisasinin tasviri;

- risk hadisasini miiayyon edon soXs Vo ya struktur;

- risk hadisasi bas veran struktur;

- risk hadisasinin bas verdiyi tarixi;

- risk hadisasinin agkar olunma tarixi;

- risk hadisasinin aradan galdirilmasi ti¢iin todbir;

- riks hadisalarinin névlari;

- biznes sahslorinin novlari;

- todbirin icra tarixi;

- todbirin icra statusu;
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- zorarlor barodo molumati daxil edon $oXs;

- omaliyyat riskinin névii (insan amili, IT, hiiquqi, konar).

Bank har bir amoliyyat riski hadisasi tizro yaranmis timumi zarari Vo zarar izra
barpa olunan mabloglori miioyyan edir vo molumat bazasina daxil edir. Umumi zo-
rarlorin hesablanmasi zamani asagidakilar nazors alinir [10,11]:

- omaliyyat risk hadisasi naticasinds bank tarafindan 3-cii soxsa 6danilan bir-
basa 6donislar;

- risk hadisasi naticasindo yaranmis omaliyyat Xarclori (masalon, hiiquqi mas-
Ishat vo mahkoma xarclari va ya tachizatgilara 6danilon haglar vs s.), o climladan te-
mir vo ya borpa xarclori;

- oamoaliyyat riskinin tasiri naticasindo yaradilmis ehtiyatlar vo ya hesablanmis
digar xarclori;

- bankin manfooat vo zarar hesablarinda zorar kimi taninmayan, lakin risk hadi-
sasi naticasinds faktiki itki kimi taninan vo miivoqQsti olaraq aragdirilmasi mogsodi-
lo bankin tranzit hesablarinda ugota alinmig gozlonilon zararlor (miisyyan olunma-
mis mabloglor vo ya aragdirilan amaliyyatlar vs s.);

- Omoliyyat riski hadisalorindon sonra onlarin garsinin alinmasi va ya risklarin
minimallagdirilmasi magsadilo risklorin idaro olunmasinin va biznesin inkisafinin tok-
millosdirimasina ¢akilon xarclor imumi zararlorin hesablanmasinda nozars alinmur.

Zararlar barado malumatlar bankin biznes sahalarinin va risk hadisalarinin bi-
rinci, ikinci va tigtincii saviyyaloari tizra toplanir [11]:

Cadval 2. Risk hadisalarinin saviyyasi

biznes sahalarinin 1-ci saviyyasi bankin osas foaliyyat istgamstlorini shato edir (korporativ
maliyyslosms, ticarst vo investisiya, istehlak bankgiligi,
kommersiya bank¢iligi, 6daniglor vo hesablagmalar, agent-
lik xidmatlori).

risk hadisalarinin 1-ci saviyyasi zororlorin bag vermasino sobob olan asas hadisslori ohato
edir (daxili daloduzlug, xarici daloduzluq, is miinasibatlori
V3 is yerinin tohliikasizliyi, miigtarilor, mahsullar va biznes
miinasibatlor, aktivlors fiziki doyan ziyan, foaliyystin da-
yanmasi va Sistem Xotalar1, proseslorin idaro edilmasi)

2-Ci saviyya biznes foaliyyatinin asas istiqamatlori va zararlorin bag ver-
mo hadisalorinin névlori daxildir
3-cii saviyya biznes faaliyyatinin asas istigamotlori vo zararlorin bas ver-

ma hadisalori tizra novlarin tarkib hissalaridir

Azorbaycanda banklarin nazarot orqani olan Maliyys Bazarlarina Nozarot Pa-
latas1 amoaliyyat riski tizra zararlor barods malumatlarin yi1gilmasi haqqinda qayda la-
yihasi hazirlamisdir vo bu gayda banklarda omaliyyat riski {izro zararlor barads mo-
lumatlarin yigilmasi gaydasini miiayyan edir.
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omaliyyat risklari iizra hadisa tiplari

Omoliyyat riski hadisalori yiiksak tezlikli — zaif tasirli (high frequency - low
impact) vo asagi tezlikli — béyiik tasirli (low frequency - high impact) hadisaloro
ayrilirlar. Yiiksok tezlikli — zoif tosirli hadisolora tez-tez rast golinir va elo do boyiik
olmayan itkilorlo naticolonir. Asag: tezlikli — bdyiik tasirli hadisalora nadir hallarda
rast galinir, lakin itki oldugca yiiksok olur. ©maliyyat risklorinin dagiglikls 6l¢iilmasi
tictin hor iki hadisa grupunun molumat bazasinda adekvat formada tomsil olunmasi-
na ehtiyac var. Adoston daxili molumatlar asagi tezlikli - boyiik tasirli hadisalorin az
tomsil olunmast ils xarakterizs olunur.

Diinyada faaliyyat gostoran maliyys institutlarinin bir goxu asagi tezlikli — bo-
yuk tosirli hadissloro moruz qalmamisdir, bu baximdan, onlarda bu qrup iizro data
olmur. Belo olan halda, data tolobatin1 6domoak ti¢iin adoaton Xarici molumat bazala-
rindan vo ya miiassisonin rohbarliyi torofindon hazirlanmis miixtolif ssenarilordan
istifado edirlor.

Beynolxalg maliyys institutlart vo miixtalif 6lkalorin banklar1 data problemini
hall etmok tigiin assosiasiyalar, toskilatlar yaradir vo anonimlik prinsipi osasinda 6z-
larinds bas veran amoaliyyat itkilorini bu molumat bazasina yerlosdirirlor. Bu, 6z nov-
basinds onlara homin molumat bazasinda onlara lazim olan moalumatlart almaga im-
kan verir. Diinyadaki bazi xarici malumat bazalari asagidakilardir:

1. Qoarargahi Isvecronin Siirix sohorinds yerloson ORX (Operational Risk Data
Exchange)

2. Britaniya Banklar Assosiasiyasinin nazdindos GOLD (Global Operational
Loss Database)

3. Italiya Banklar Assosiasiyasmin nozdinds foaliyyat géstoron DIPO (Database
Italiano Perdite Operative)

Xarici datanin istifado edilmasinin asagidaki ¢atinliklori vardir:

1. Qaydalara goro banklar vo digor institutlar bazalara molumat yerlosdirorkon
miioyyan limit haddindan asagi olan itkilari bura daxil etmirlar.

2. Molumat yerlagdiran banklar bir qayda olaraq qoyulmus limitdon yuxari olsa
belo, bazi itkilori gizlotmaya meyillidirlor, lakin boyiik itkilor adston gal-
magallara sebab oldugu iigiin onlarin gizladilmasi bozon miimkiin deyil.

Bu tip molumat bazalarinda yiiksok tezlikli — zoif tasirli hadisalor bazada daha
az tomsil olunur ki, bu da amaliyyat risklori ii¢iin daha bdyiik kapital tolobinin for-
malasmasina sabab ola bilar va naticads, banklar vasaitlordon somarali istifads eda
bilmazlor.

O9moaliyyat risklorinin 6l¢iilmasi

Omoaliyyat risklorinin 6l¢iilmasing iki yanasma mévcuddur [10,11]:
- Yuxaridan asagrya (top-down approach)
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- Asagidan yuxarrya (bottom-up approach)
Yuxaridan asagiya yanasma

Yuxaridan asagiya yanasma daha ¢ox amoaliyyat risklorinin hissalorino ayril-
madan Ol¢lilmasi liglin istifado olunur. Yuxaridan - asagiya olgiilmo metodlart ilo
risk lizra iqtisadi kapitala (economic capital) olan ehtiyaci miioyyan etmak olar, la-
kin bu kapitalin miiassiSonin ayri-ayr1 biznes istiqamatlori {izro ayrilmasi ti¢lin digor
alotlordoan istifado edilmasine ehtiyac vardir.

Yuxaridan asagiya metodlarin totbiqi prinsipi bundan ibaratdir ki, avvalco miios-
Sisa Tigtin risk alamati olan bir gostarici (dayison) miioyyanlosdirilir va o, asili doyison
kimi gabul edilir. Bu gostarici galirlar, xarclor, monfaat va s. ola bilar. Sonra bazar va
kredit risk faktorlar1 ilo bu gostarici arasinda olan statistik olago reqgressiya yolu ila
modellosdirilir. Modelds izahedici doyisonin variasiyasinin konarlasmasinin izah
olunmayan hissasinin amoaliyyat risklorinin noticasinds meydana ¢ixdig: gobul edilir.

Yuxaridan asagiya modellara misal olaraq asagidaki novbati bir ne¢o modeli
gostormok olar [10,11]:

- Galirs asaslanan modellar
- Xarca asaslanan modellar
- Risk profili modellari

Golira asaslanan modellards risk gostaricisi kimi miiassisonin galirlori gabul
edilir vo ¢oxfaktorlu modellardaki kimi regressiya qurulmagla galirlarin volatilliyi-
nin torkibindon bazar vo kredit risk faktorlarinin tosirlori ¢ixarilir, galan volatillik
amoaliyyat riski hesab olunur.

Xarca asaslanan modellards xarclorin amoliyyat risklarinin osas gostoricisi
olmasi ideyasi tizorinda qurulub va xarclarin volatilliyi miiayyan diizalislordon sonra
omoaliyyat riski kimi gobul edilir. Bu modellarin asas ¢atismayan cohati ondan ibarat-
dir ki, amaliyyat risklorinin har biri 6ziinii xarclords biiruzo vermir vo istalik bazi
xarclor amaliyyat risklorinin azalmasina sabab olur (mosalon, progressiv program
tominatinin alinmasi, sigorta xarclori vo S.)

Risk profili modellari digorlorindon forgli olarag amoliyyat riski gostaricisi kimi
birbasa amoaliyyat riski ilo bagl gostoricilori aragdirir. Bu gostericilore miisyyon dovr
arzinds sohv aparilmis amaliyyatlarin sayi, bunlar naticasinds yaranan itkilor, isgilorin
dovriyya omsali, vakansiyalarmm imumi is yeri sayina nisbati, vaxtindan artiq is
saatlarinin miqdari, is¢ilorin orta yast vo S. Bu gostaricilorin bir gismi birbasa amoliyyat
hadisalarinin naticasinds yaranirsa, digor bir gismi onlara yol agan gostaricilordir.

Yuxaridan asagiya yanagsmanin an bilinon metodlar1 asagidakilardir [10,11]:

- Osas gostaricilor yanasmasi (basic indicator approach)

- Standart yanasma (standardized approach)
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Osas gostoricilor yanasmasi. Bu yanasma omoliyyat risklorinin 6lgiilmasi
metodlar1 arasinda on sado Vo imumilogdirilmis metoddur. Osas gostarici kimi burada
bankin son 3 il {izra galiri nazards tutulur. Bels ki, Bankin son ti¢ ildoki ortalama goliri
(zorarls isladiyi il hesablamada ham galir, hom doa say olaraq nazers alinmir) o (alfa)
omsalma vurularaq, bankin amoaliyyat risklorinin hacmi tapilir. Bazel Komitasina gors a
omsali 15%-o barabardir. Hesablamanin riyazi tosviri asagida gostorilmisdir [10,11]:

n

Kaa =Z:(GIi xa)In

i=1
Burada Gl - toplam galir, a = 15%, n - iSa son {i¢ ildo Bankin galirls islodiyi
illorin sayidir. o omsali bankin risk mévqgeyina gors standartdan konarda segilo bi-
lor. Belaliklo, bu metoddan istifads edarok Bankin omoliyyat riskina moruzlugu 61-
culiir vo miivafiq kapital ehtiyat1 ayrilir.
Nimuno olaraq, yerli banklardan birinin galirlori tizorinds Osas gostaricilor
yanasmasini totbiq etsok, asagidaki naticani aliriq:

Cadval 3. Osas gostaricilor yanagsmasina aid nlimuna

illar Galirlar 9dadi orta 9dadi orta x a

2016 31 000 000

2017 33 000 000 5150 000
34 333333

2018 39 000 000

Manba: Miiollifin hesablamalari

Oldo olunmus hesablamaya goro Bankin Omoaliyyat Riskina Maruz Dayori
(OprVAR) Osas gostaricilor yanasmast metodu ilo 5 150 000 AZN - dir va bu hacm-
do kapital ehtiyat1 ayrilmalidir.

Standart yanasma. Standart yanasmada 6nca bank foaliyyati agagidaki asas
biznes istigamatlorina boliiniir:

- Riteyl Bank¢iliq Omoaliyyatlari;

- KOS Bank¢ilhiq Omoliyyatlari;

- Korporativ Bank¢ilig Omaliyyatlari,

- Maliyya Bazari Omaliyyatlari;

- Forex va Brokerage xidmatlori;

- Hesablasma va Kliring xidmatlari.

Bu biznes istigamatlori bir birilorindon forgli doracado riska moruz galirlar.
Hor bir biznes istigamatlori tizra bankin son 3 ilds olds etdiyi golirlor Avtomatlasdi-
rilmig Bank Sistemindon (ABS) oldo edilir. Daha sonra hor biznes istigamati {igiin
ortalama galirlor hesablanir. Ardindan bu biznes istiqgamatlori ti¢iin risk ¢okilori, om-
sallar1 miioyyan edilir. Risk ¢okilori miioyyan edildiyi zaman Molumat Itki Baza-
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sindan istifado edilir. Daha sonra har bir biznes istigamati {izro hesablanmig ortalama
golirlor uygun olaraq risk ¢okilorino vurulur. Hesablamanin riyazi tosviri asagida
gostorilmisdir [10,11]:

n

KSA:Z(GIi X:Bi)/n

i=1

Burada Gl - uygun olaraq hor bir biznes qolu iizra toplam golir, B - hor bir
biznes qoluna uygun risk ¢okilori, n iss son {i¢ ildo Bankin galirls isladiyi illarin sa-
yidir. Belaliklo, bu metoddan istifads edorok Bankin amoaliyyat riskine maruzlugu 61-
ciiliir vo miivafiq kapital ehtiyat1 ayrilir.

Hor bir biznes qoluna uygun risk ¢okisi, yani B amsali niimuns olaraq asagida-
ki1 codvoalds gostorilmisdir:

Cadval 4: Biznes qollarina uygun risk ¢akisi

Riteyl Bankg¢iliq ©maliyyatlar 12%
KOS Bankgiliq ©Omoliyyatlari 15%
Korporativ Bank¢ilig ©Omaliyyatlari 15%
Maliyys Bazar1 Omsliyyatlar 12%
Forex vo Brokerage Xidmatlori 15%
Hesablagma va Kliring Xidmatlori 18%

Niimuno olaraq, yerli banklardan birinin 2018-ci il galirlori tizorindo Standart
yanasmani totbiq etsok, asagidaki naticoni alariq:

Cadval 5. Standart yanasmaya aid niimuna

Toplam
Golir maddalari 2018 Golirx zarar
F1z_1k1 s_axslerla omoliyyatlar lizros faiz 4100 000 206 | 492 000
golirlori
Fsr_dl se_lhlbkarlarla omoliyyatlar {izro faiz 1 200 000 180 000
golirlori 5%
Hu-quql- soxslorlo omaliyyatlar iizro faiz 16 500 000 5 475000 | 6837000
golirlori 5%
Xazinadarliq amoliyyatlari tizro faiz golirlori 13800 000 2% 1656 000
Qeyri-faiz golirlor, kégtirmolor daxil 11,300 000 2 034 000
olmagla 8%

Manba: Miisllifin hesablamalari
Belalikla, alds olunmus hesablamaya goroa Bankin Omoaliyyat Riskina Maruz
Dayari (OprVAR) Standart yanasma metodu ilo 6 837 000 AZN - dir vo bu hacmda
kapital ehtiyat1 ayrilmalidir.
Asagidan — yuxariya yanasma
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Asagidan - yuxartya yanasma modeli daha ¢ox amaliyyat risklorini bankin
miixtolif biznes vahidlori, bolmalori arasinda mikrosaviyyado axtarilmasi ilo aparilir.
Bu metodla har bir bankdaxili biznes proses marhala-moarhalo monitoring edilir va
yenidan baxilir.

Asagidan-yuxariya modellor 6zlori do iki qrupa boliniir:

= proseslor yanagmast;

* hoqiqi yanasma.

Proseslar yanasmast

Asagidan - yuxartya modellardan an bilinan yanasma proseslor yanasmasidir.
Proseslor yanagsmasi zamani bankda pul ¢okmo, pul kdgiirma, valyuta miibadilasi,
depozit hesabina moadaxil, Xozinadarliq amaliyyatlari, satis, tohlil vo digor amaliyyat-
lar torkibina daxil olan proseslora gora ayirilir. Daha sonra amaliyyat riskinin man-
bayi olarag, proseslarin har hansi birinds is¢ilar torafindon yol verilmis sshvlor va
onlarin say1, proseslorin diizgiin olmamasi vo bunun naticasinds yaranan risklar va
onlarin say1 va belo hadisalor zamani banka dayan ziyan miiayyan olunur. Bu yanas-
ma bankda hor hansi amaliyyat1 torkibina daxil olan proseslora gors ayirir. Misal
olaraq, bankdan hiiquqi soxso nagd pul verilmasi banka nagd pul ¢ekinin gatirilmasi,
onun amoaliyyate1 tarafindon yoxlanilmasi, sobo miidiri torafindan tasdiglonmasi va
sonda miistorinin toqdim etdiyi kontrol marka osasinda kassa torafindon vosaitin
verilmasini 6ziinda birlesdirir. Bank burada amaliyyat riskinin manbayi olarag pro-
seslorin har hansi birinds is¢ilor tarafindon yol verilmis vo ya ¢ekdo isgilor torafin-
dan tayin edilmoamis sahvlarin sayin1 va yaxud da belo hadisalor zamani banka doyan
ziyan1 gobul edo bilar.

Belo risklari giymatlondirmok iigiin sobab-natica sobakalari, alage modellari,
etibarliliq modellari istifado oluna bilor. Son natico olarag, amaliyyat riskino sabob
olan biznes vahidi vo ya bélmo miioyyan edilir vo problemin aradan galdirilmasi
ti¢tin tadbirlor goriiliir.

Hagqiqi yanasma

Hoqiqi yanagma daha g¢ox statistikanin elementlorini 6ziindo birlosdirir va
omoaliyyat itkilorinin ehtimal paylanmalarinin qurulmasini nazards tutur. Bu metoda
itki paylanmalarinin qurulmasi kimi iki yanasma moévcuddur:

- Empirik;

- Parametrik.

Empirik yanasma sadoca itkilorin molumat bazasi asasinda omoliyyatlar iiz-
ra Riska Moaruz Dayarin tayin olunmasini nazards tutur.

Parametrik yanasma daha detalli analizdir. Ovvoaldo geyd etdiyimiz kimi,
amoaliyyat riski hadisalori ham tezliyi, hom do tasir giicii ilo Xarakteriza olunur va ok-
sar hallarda tasir va tezlik bir-birina tors miitonasib olur. Parametrik yanasma hadiso-

84



UNEC Elmi Xabarlori, il 6, Cild 6, oktyabr - dekabr, 2018, sah. 73-91
Scientific Reviews in UNEC, Year 6, Volume 6, October — December, 2018, pp. 73-91

lorin tezliyi vo tosirinin ayri-ayriligda modellogdirilmasi, onlar tiglin ehtimal paylan-
malarin qurulmast vo alinmis iki ehtimal paylanmasinin miixtolif xiisusi funksiyalar
komayi ilo birlasdirilarok vahid funksional formaya gatirilmasini nazards tutur.

Adaton hadisalorin tezliyi {igiin Binomial vo ya Puasson paylanmalari, to-
sirinin modellogdirilmasi ti¢lin isa Lognormal va ya Vaybul paylanmalan istifads
olunur. Olavs olaraq, bdyiik maliyys institutlari avvalds adigokilon matrisin har bir
Xanasi iizra bunu hayata kegirirlor vo sonda, korrelyasiya omsallar1 asasinda miixtolif
xanalari birlogdirarok bank tigiin timumi risk 6l¢iisii miioyyan edirlor.

9moliyyat risklarinin azaldilmasi

Omoliyyat riskinin idars olunmasi isinin maram vo magsadlorina nail ol-
masini agagida qeyd edilmis metodlar vasitasi ilo tomin etmok olar:

- Sarhad gostaricilar (limitlor) sistemi;

- Salahiyyatlar va gorarlarin gobulu sistemi;

- Malumat sistemi;

- Monitoring sistemi;

- Nozarat sistemi.

Stress-testlor

Stress test, bankdaxili vo bankdankanar, avvallor miisahido olunmus vo ya
bankin faaliyyatino potensial tasir eds bilocok hadisalorin bankin maliyys voziyyati-
na potensial tasirinin giymatlondirilmasi {igiin aparilan analizdir. Stress- testlorin iki
moagqsadi vardir; bunlardan birincisi, risk tizro zororlorin 6donilmasi ti¢iin kapitalin
yetorliliyinin yoxlanilmasi, ikincisi isa risklorin azaldilmas1 magsadi ilo zaif toroflo-
rin miiayyan olunmasidir.

Stress-testlorin iki névii vardir:

- Hoassasliq testi;

- Ssenari tahlili.

Hassaslq testi, bankdaxili vo bankdankanar, avvallor miisahido olunmus va
ya bankin faaliyyatino potensial tasir eds bilacok, ehtimal olunan va 6lgiils bilon ha-
disadir (sokdur).

Ssenari tahlili, bir nego sokun bankin maliyys Voaziyyatina potensial tasirinin
giymatlondirilmasi tohlilidir.

Azorbaycan banklarinda asagidaki ssenarilor tizrs stress-testlor hoyata kegirilmalidir:
- Iscilorin kiitlovi sokilda isdon cixmalari;

- Miiayyan bir bélgadaki is¢i heyatinin infeksion xastaliya tutulmasi;

- Qeyri-normal hava va yol sartlarinda is¢ilorin iso golmamasi;

- Kadr catismazliligi va is yiikiiniin artighgi;

- SWIFT, AZIPS Vo ya XOHKS sistemlarinda nasazliq va ya sistemin ¢6kmasi;

- Tocili pul kégiirma sistemlorinda nasazlig va ya sistemin ¢6kmasi;
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- KOMIS sistemlarinda nasazliq va ya sistemin ¢6kmasi;

- Avtomatlasdirilmis Bank Sisteminin durmasi;

- Bankomatlarda sabokonin olmamasi;

- Ehtiyat markazi ila alagadar testlor;

- Server otagu ila alagoadar testlor;

- Prosessing markazi ila alagadar testlor (movcud olduglar: banklarda).

Stress-testlor

Olkonin kommersiya banklar1 ii¢iin SWIFT, AZIPS vo ya XOHKS sistemlo-
rinds nasazliq vo ya sistemin dayanmasi ssenarisi iizro stress-test asagidaki sokildoa
hoyata kegirilir. Bunun ii¢iin 6ncaliklo geyd edilon hesablagsma (SWIFT, AZIPS va
ya XOHKS) sistemlari {izro miioyyon bir dévrdo toplam golir Avtomatlagdirilmas
Bank Sistemindan sldos edilir. Daha sonra, aldo olunmus bu goalir dovr tizrs is giinlo-
rinin sayima boliinorok 1 giinliik golir hesablanir. Ardindan olds edilmis 1 giinliik golir
glin arzindaki ¢alisma saatlarinin toplamina boliinarak 1 saatliq galir hesablanir. Ye-
kun olaraq, hesablagma sistemlorinin sobaka va daxili sistem nasazliglari sababindon 1
saatliq vo 1 giinliik fasilolori zamani banka doys bilocok maddi zarar gixarilir.

Bonzar sokilda tocili pul kog¢iirmoa sistemlarinds nasazliq vo ya sistemin ¢ok-
masi, KOMIS sistemlorinds nasazliq vo ya sistemin ¢okmosi vo bankomatlarda so-
bokanin olmamasi ssenarisi iizra eyni metod ils stress-testlor hoyata kegirilir.

o9maliyyat risklarinin azaldilmasi va fovgoalads hallar plam

Omoliyyat risklorinin azaldilmasi yollar1 asagidakilardir:

Insan Resurslar1 (iR) riski iizra:

- ehtiyat kadrlarin hazirlanmasi;
- i ylikiiniin 6l¢tilmasi va tadbirlorin gorilmasi;
- miitomadi olaraq talimlorin kegirilmasi;
- miitomadi olaraq giymatlondirmalorin kegirilmasi;
- filial rahborlorinin vo is¢ilorin miitomadi olaraq rotasiyast;
- fordi karyera planinin hazirlanmasi vo tatbigi;
- bonus sisteminin hazirlanmasi va tatbiqi;
- sosial tadbirlarin kegirilmasi.
Informasiya Texnologiyalar1 (IT) riski iizra:
Program tominati ilo bagh:
1) Lisenziyali proqramlarin istifadasi;
2) Pulsuz program tominatlarindan (freeware) istifado;
3) Programlarin vaxtli-vaxtinda yenilonmasi (update);
4) Programlarin istifadasi ilo bagl talimlorin kegirilmasi;
5) Bas vermis proqram tominat1 problemlarinin sobablori aragdirilmasi va
aradan qaldirilmast {igiin todbirlorin goriilmasi.
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Avtomatlasdirilmis Bank Sisteminin dagilmasi va informasiya itkisi riski

ilo bagh:

1) Ehtiyat morkazinin yaradilmasi;

2) Verilonlor bazasmin giindslik, hoftolik, ayliq vo illik ehtiyat suratlorinin
bankdaxili saxlanilmasi;

4) Glindalik, haftalik, ayliq va illik ehtiyat suratlorinin konar yaddas qurgula-
rinda saxlanilmasi;

5) IT sistemlorinin ehtiyat suratlorinin Ehtiyat Morkazinds saxlanilmast;

6) Ehtiyat markazinin dovri olaraq test edilmasi;

7) itmis molumatin barpasini hoyata kegirtmok {i¢iin program tominati;

8) Moalumat itkisino gotirib ¢ixarmis sabablori aradan qaldirmaq ii¢iin tod-
birlorin goriilmasi;

9) ABS istifads talimlorinin kegirilmasi.

Daxili sobaka va avadanhqlarin nasaz olmasi v ya islamamoasi riski ilo bagh:

1) Ehtiyat sobokonin yaradilmasi va istifads qaydalart;

2) Ehtiyat avadanliqlarin alinmasi va istifadoys hazir hala gatirilmasi;

3) Server vo kompiiter avadanliglarinda dovrii olaraq profilaktika islarinin

aparilmasi,
4) Avadanlhglarin istifadasi ilo bagl talimlorin kegirilmasi;
5) Bas vermis nasazligin sobablorinin aragdirilmasi vo aradan qaldirilmasi
ticiin tadbirlorin goriilmasi.

Autsorsing risklarinin azaldilmasi

1) Autsorsinq sirkatinin foaliyystinin monitoringi;

2) Ehtiyat olaraq yeni autsorsing sirkstinin se¢ilmasi.

IT tohliikasizliyi iizra:

1) Malumatlara giris imkanlarinin mohdudlasdiriimast;

2) Informasiya sistemino icazesiz giriso qarsi miihafizo sisteminin yaradilmasi;

2.1) Avadanlq Firewall-nun qurulmasi (mas. Cisco Firewall);
2.2) Program Firewall-nun qurulmasi (mas. Microsoft ISA Server);
3) Saboks hiicumlarin1 miiayyan edon IPS vo IDS sistemlarinin totbiqi;
4) Bankin serverlarinin va is¢i stansiyalarinda (client) antivirus programlarinin

istifadosi;

5)informasiya sistemi torafinden icazesiz omoliyyatlarn icrasin1 durduran

miihafiza sistemin yaradilmast;

6) Tokrar olunan harokatlorin avtomatik icrast;

7) Istifadogi hiiquqlarinin miioyyon edilmosi;

8) Istifadagilorin harokatlorinin qeydiyyat: vo monitoringi;
9)Tohliikasizlik avadanliglarina dastok va profilaktika islorinin aparilmasi;
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10)Biitiin sistemlor iizra tohliikssizlik jurnallarinin (log management) analizi
mexanizminin totbiqi;

11) Sistem inzibatgilar1 istifadag¢i parollarini aldo etmok imkanina malik ol-
mamali;

12) ©maliyyat sisteminin normal is rejimi zamani uzaqdan idars etma imkani
movcud olmamali.

IT Tohliikesizlik xidmotini hoyata keciron struktur bolmasi torofindon verilmis
tovsiyalor diggatlo nozors alnmalidir. IT vo IT Tohliikesizlik Strukturlar torafindon
qaydalar {izro daxili seminarlar kegirilmolidir. IT sistemlorinin istifadasino yonalik
gaydalar va treninq materiallart har bir omokdasin rahatligla olds eds bilmasi {igiin
Intranetdo yerlosdirilmalidir. Azarbaycan Respublikast Morkozi Bankinin IT Stan-
dartmnin izlonilmali vo bankin IT infrastrukturunun bu standartlara cavab vermasinin
dovri monitoringi kegirilmalidir.

ISACA (Information Systems Audit and Control Association) torofindon
hazirlanmig COBIT (Control Objectives for Information and Related Technology)
standartlarinmn izlonilmali vo bankin IT infrastrukturunun bu standartlara cavab
vermasinin dovri monitoringi kegirilmalidir.

Proses risklari iizra:

- 4 gbz prinsipinin totbiqi;

- bankdaxili prosedurlarin va blok-sxemlarin (flow chart) hazirlanmast;

- bankdaxili prosedurlar {izra talim vo prezentasiyalarin kegirilmasi;

- bankdaxili prosedurlarin totbiqi lizra hozaratin giiclandirilmasi.

Yiiksok riskli amoliyyatlar daha tacriibali is¢ilar tarafindon hayata kegirilmali-
dir. Bundan alava, risklorin minimallagdirilmasi ii¢iin asagidak: todbirlor hoyata ke-
cirilmoalidir:

- sonadlogsmoa prosesinin sadoslosdirilmasi;

- bankin sisteminds omoliyyatlarin standartlasdirilmast;

- biznes faaliyyatindoki rollarin daqiglosdirilmasi;

- omoaliyyatlara nazarstin izlonmosi;

- vazifs tolimatlarinin hazirlanmasi;

- biznes proseslarinin tokmillosdirilmasi;

- biznes proseslarinin bazi sferalarinin avtomatlasdiriimasi;

- liclincii toraflora Gtiirtilon xidmatlorin diversifikasiyasi.

omoliyyat risklori iizra asas risk gostaricilori

omoliyyat risklorini idars etmok vo daima noazarstdo saxlamaq ii¢iin ama-
liyyat risklari iizra asas gostaricilarin (KRI - Key Risk Indicators) toyin olunmasi va
dovri olaraq izlonilmasi zoruridir. Omaliyyat {izro asas risk gostaricilorinin asagidaki
kimi toyin olunmasi belnoalxalq praktikada tovsiys olunur [2,3,11]:
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Cadval 6. Risk indikatorlar

IT riski iizra osas
gostaricilar
(indikatorlar):

Avtomatlagdirilmis Bank Sisteminin (ABS) islomoma vaxti;
avtomatlasdirilmig Bank Sisteminin yenilonma tezliyi;

program tominatinin iglomamslorinin sayi,

-program tominatinin yenilonmalarinin say1;

diizgiin 6tiriilmomis malumatlarin faiz nisbati;

sistemin tohliikkasizliyinin tomin edilmoesine istigamstlondirilmis tod-
birlorin sayi;

sistemdoki texniki pozuntularm aradan galdirilmasma sorf olunan orta
vaxt;

sobokodoki sinmalarin sayn,

enerji tominatinin kasilmasinin say1;

kompiiter avadanliqlarinda edilmis doyisikliklarin vo texniki baxislarin
sayl;

IT sistemi trafikinin garginliyinin giymotlondirilmasi.

IR riski iizro asas
gostaricilar
(indikatorlar):

isdon ¢ixan ig¢ilorin cari isgilora nishoti;

cari ig¢ilorin statda olmali ig¢ilora nisboti;

vozifasi artanlarin vo azalanlarin sayi;

riib arzinds koniillii olaraq isdon ¢ixanlarin sayi;
riib arzinds isdon ¢ixarilanlarin sayz;

riib arzinds verilon xabardarliq va tohmatlorin sayi;
talima gondarilon smokdaslarin say1;

sui-istifado hallarmnin say;

rotasiya olunan isgilarin sayu.

Proses riski iizro
asas gostaricilor
(indikatorlar):

catismayan qaydalarin sayi;

yenilonmomis qaydalarin sayi;
prosedurdanksnar aparilan omaliyyatlarin sayi;
prosedur pozuntularinin sayi;

prosedurlar iizrs verilon talimlorin say.

O9moaliyyat risklari iizra hesabathq
Azorbaycanda kommersiya banklar ticlin asagidaki risk hesabatliq tovsiyo

olunur:

Hesablasmalar va Klirinq iizra:

- digar strukturlardan Hesablagmalar Departamentino toqdim edilmis saron-
camlar tizra edilmis sohvlor haqqinda hesabat;

- Miistori Xidmati Strukturlan tarafindon 6lko daxiline vo xaricina pul kogiir-
moalori lizro toqdim edilmis saroncamlarda ortaya ¢ixan sahvlor va askikliklor hag-

qinda hesabat.

Insan Resurslarin idars Edilmasi iizra:
- kadr catigmazlig1 naticosinds isin keyfiyyotli icra olunmamasi vo ya timu-
miyyatlo hoyata kegirilmamasi naticasinds yaranan problemlar hagqinda hesabat;
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- i3 ylkiiniin artiqlig1 naticasinds isdo g¢oxlu sohvlora yol verilmasi vo ya isin
keyfiyyatli icra olunmamasi ila naticalonan sahvlor hagqinda hesabat;

- is¢inin pesokar bilik va tocriibasnin azlig1 naticasinds ¢oxlu sahvlors yol veril-
moasi Vo ya isin keyfiyyatli icra olunmamasi ilo naticalonan sohvlor haqqinda hesabat;

- komandadaxili miinasibatin, o ciimladan rahbarlarls isgilorin va iscilorin 6z
aralarinda linsiyyetin diizglin qurulmamasi naticasinds yaranan problemlor hagqinda
hesabat;

- soxsi maddi maraqlar iizrs is¢inin 6z vazifasindan siii-istifads etmosi notico-
sindo yaranan problemlor haqqinda hesabat;

- bank vo kommersiya sirrinin yayilmasi noticasinds bankin imicina manfi ts-
sir gostaran va ya mistari itkisi ilo naticalonan sahvlor hagqinda hesabat;

- isdon gedan va iso golon amokdaslar hagqinda hesabat.

informasiya Texnologiyalari iizra:

- Avtomatlagdirilmis Bank Sisteminds bas vermis nasazliglar vo ya bu siste-
min ¢okmasi haqqinda hesabat;

- Informasiya texnologiyalar1 programlarinin nasaz olmasi vo ya vaxtinda ye-
nilonmomasi sabobindon yaranmis problemlar hagqinda hesabat;

- server vo kompiiter sistemlorinin tam vo ya diizgiin islomamasi naticasindo
yaranan ndqsanlar haqqinda hesabat;

- bankdaxili sobokanin vo telefon Xattlorinin nasazligr vo islomamasi natice-
sindo yaranan nogsanlar haqqinda hesabat;

- kanar moanbalar tarafindoan tomin olunan xidmatlarin kasilmasi, keyfiyystinin
asagl olmasi vo gostarilon xidmatlorin adekvat olmamasi noaticasinds yaranan ndq-
sanlar haqqinda hesabat;

- sobokaya Vo programlara edilmis doyisikliklor va yenilomalor haqqinda hesabat;

- server vo kompiiter avadanliglarina edilmis dayisikliklor hagqinda hesabat.

informasiya Texnologiyalar1 Tahliikasizliyi iizra:

- IT avadanliglarinin tohliikasizliyi;

- verilonlarin tohliikasizliyi;

- ehtiyat suratlorin vo arxivlorin tohliikasizliyi;

- informasiya sistemins icazssiz giris;

- firewal avadanliq vo program tominati;

- soboka hiicumlari;

- istifadagilar tarafindon icazasiz amaliyyat cohdlori;

- malumat tohliikasizliyi.

Nazarat vo Komplayns iizra:

- verilmis kreditlor lizro bag veron ndgsanlar ilo bagl hesabat;

- aparilmisg monitoringlor zamani agkar olunmus nogsanlar ilo bagli hesabat.
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Xiilasa

Mogalada Azarbaycanda foaliyyat novlori tizro muzdla isloyanlorin golirlori yasayis
minimumu ilo miiqayiss edilmis va bes sosial qrupa boliinmiisdiir. Cox kasib, kasib,
aztominatli, orta tominatli, yiiksok tominatli qruplarin ¢okilori hesablanmig, osas
moaqsad kimi qruplarin galirlorina asili olduglar igtisadi amillarin tasiri aragdirilmisg-
dir. Statistik tohlil ilo miioyyan edilmisdir ki, amakhaglarinin artimma amok mohsul-
darliginin artim1 miisbat, issizlik soviyyasi iSo manfi tosir gostorir. Todqigatin moh-
dudiyyati sahalor tizrs statistik moalumatlarin olmamasidir. Qurulmus modellar yoxsul-
lugun aradan qaldirilmasi, amakhaglarinin artirilmasi va istehsal sahslorinin davamli
inkisaf siyasotinin hazirlanmasinda faydali ola bilor.

Acar sozlar: sosial tobagologma, galira gora sosial gruplar, regressiya tohlili.
Jel classification: CO1

WELL-BEING MODELS FOR SOCIAL GROUPS

A.Z. Aliyev
PhD. student, Research and Training Center for Social and Labor problems

Abstract

In the article, income of employees by type of their activities in Azerbaijan are
compared to the living minimum and these workers divided into five social groups.
The weights of very poor, poor, low-income, middle-income, high-income groups
were estimated, and as the main intention the impact of economic factors on groups
income was investigated. Statistical analysis has shown that the increase in labor
productivity increases the wages, while the unemployment rate has a negative
impact. Limitation of research is the absence of statistical data on the fields. The
models can be helpful in elaborating poverty reduction, policies on wage increment,
and sustainable development of manufacturing fiealds.

Key words: social stratification, social groups for income, regression analysis.
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MOJEJIM ’KU3HEOBECIIEYHEHUSA COIUAJIBHBIX I'PYIIIT

A. 3. AimeB
Jlokropant, Hayuno-Hccnenosarensckuii u YueOnslit Lientp no Tpyny u
Conunansubim [Ipobiemam

Pe3ome

B craThe MpOBENEHO COMOCTABICHUE JIOXOJOB HACEIICHUS 10 UCTOYHUKAM, B TOM
qHCIIe 10 BUAAM JICSITEIbHOCTH 3aHITHIX HAEMHBIM TPYIOM HACEJICHUS C MPOKUTOY-
HBIM MUHHUMYMOM M BBISBICHO pa3lieJieHHEe HACeJCHHs Ha MATh TPYII: OYEeHb
OcnHble, OCIHBIEC, MAJIO00CCICUCHHBIC, CPEIHEOOCCIICUCHHBIC, BHICOKOOOECTICUCH-
HBIC; PACCYMTAHBI Beca IPYII U B KAYECTBE OCHOBHOM II€ITH MCCIICIOBAHBI YKOHOMH-
geckue (aKTOphI, BIUSIONME Ha (POPMHUPOBAHKE TOXOMOB KXKAOW rpymmbl. [Tytem
CTaTUCTHYECKOTO aHaJM3a BBISBICHO, YTO HA POCT 3apabOTHOM TUIAThI OIATOMPHUSTHO
BJIMSIET MIPOU3BOJIMTENILHOCTL TPY/a, a YPOBEHb 0€3padOTHUIBI OTPHUIIATENIBHO CKa3bl-
BaeTcs (Ha ypoBHE ormaTel Tpynaa). OrpaHHueHUe MCCIEA0BaHUS - OTCYTCTBUE CTa-
TUCTUYECKHUX JAHHBIX 0 OTpaciisaM. [loCTpOCHHBIE MOJEIN MOTYT OBITH ITOJIC3HBI
JUTSL TIPOBEJICHUS TIOJIUTUKH C IIEJF0 YMEHBIIEHUST OSTHOCTH, YBEIHUEHUS 3apadoT-
HOM IJIaThl M YCTOWYUBOTO PA3BUTHUS IPOU3BOJICTBEHHBIX CEKTOPOB.

KiaroueBnle cioBa: conuaJibHasa CTpaTI/I(I)I/IKaI_II/ISI, COIHAJIBHBIC T'PYIIIBLI MO JOXO-
JaM, perpeCCI/IOHHHﬁ aHaJIu3.

Giris. Sosial tobogolosmo — igtisadi gostaricilora asasan ohalinin sosial qruplara bol-
gistidiir. Sosial tabagolosmoa - comiyyatin saquli tobagalor iizra sosial nematlorls
geyri-barabar tominatini ifads edon anlayisdir ki, buraya pul galirlarindoan slavs, ha-
kimiyyat, niifuz, tohsil, savadliliq, mansab, 6ziiniitasdiq va s. aiddir. Magalonin I bo-
limiindo miiayyon dovr liciin Azarbaycanda maddi differensasiya - ohalinin pul go-
lirlorinin yasayls minimumu ilo miiqayisali sokilds asasinda sosial qruplara gors bol-
giisti aparilir. IT boliimiinds bu gruplara aid edilon muzdla ¢alisanlarin amokhaglarina
tosir edon amillorin miiayyan edilmasi, 111 vo IV bdliimlords amokhaqqr modellari vo
onlarin tohlili verilmisdir.

1. 9halinin amakhaqqu galirlari asasinda sosial qruplara bolgiisii

Ohalinin sosial gruplara boliinmasine miixtalif yanagmalar vardir. Fikrimizca,
[1] va [2]-doa toklif olundugu kimi, yagayls minimumu ilo miiqayisoli sokilds galirlo-
ra gora ohalinin sosial qruplara bolgiistinii aparmaq olar. Lakin imumilasdirilmis go-
lir deyil, codval 1-do gostorildiyi kimi, B. Bookog torafindon toklif edilon metodika
osasinda [3] omokhaqqi lizro tosnifatin aparilmasi daha mogsadouygundur [4].
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Cadval 1. Sosial qruplarin galirs géra paylanma modeli (2016-c1 il ti¢iin)

Miixtslif galir Yasayls minimumu ilo Ayliq amokhaqq

Saviyyalarine gora qruplar miiqayisada golir hadlari hadlari, man.
1 2 3

Cox kasib 1,0 —don az 136.0-dan az
Kasib 1,0-3,0 136.0-408.0
Aztominath 3,0-7,0 408.0-952.0
Orta tominath 7,0-11,0 952.0-1496.0
Yiiksok tominatli 11,0-don ¢ox 1496.0-don ¢ox

Ayhq golirlori yagsayis minimumu ilo miiqayiso olunan muzdla isloyanlori va
olava olaraq pensiyagilari, miavinatgilori, iinvanli dovlat sosial yardimi alanlart bu
gayda ilo cadval 2-do gostarildiyi kimi sosial gruplara aid etmok olar.

Cadval 2. Mosgullug novlari va galir manbalarine gors sosial gruplar

Tobagonin
Tabaga Masgullugq névlari va galir manbalarine gora gruplar dmumi kiitloda
Ne-si cokisi, %-lo
2016-c1il
1 2 3
1-ci tobago Miiavinatgilor, issizlik miiavinati alanlar 5,33
Kond tosorriifati, meso Vo balig¢ilig, su tochizati; tullantilarin
tomizlonmasi vo emaly, ticarat; nagliyyat vasitslorinin tomiri, da-
2-ci tabago sl-nmaz an.llak}a bagl1 fa.al?y)./atlsr, tohsil, shali)./e sohiyya vo sgsial 71,21
xidmatlorin gostarilmasi, istirahat, syloncs va incasanet sahosinda
foaliyyot, digor saholordo xidmatlorin gostorilmasi, islomoyan
pensiyacilar, toqaiidgiilor, USY alanlar
Emal sonayesi, elektrik enerjisi, gaz vo buxar istehsali, boliis-
diiriilmasi va tochizati, tikinti, nogliyyat vo anbar tosarriifati, tu-
3-cii tabago ristlorin y_erlesdiril_m.ssi v? iCtirI.lai.ias.s, informasiya ya rabit?, 22,30
pesa, elmi vo texniki foaliyyat, inzibati vo yardimgr xidmatlorin
gostorilmasi, dovlst idarcetmosi vo miidafio; sosial tominat,
dovlat qullugunun orta tabagosi, isloyan pensiyagilar
4-cii tobago Maliyys Vo sigorta faaliyyoti 0,51
5-ci tabogo Madangixarma sonayesi 0,65

Cadval statistik molumatlar asasinda muallif torafindon tortib edilmisdir

2. Masalanin nazari asasi

Omok mohsuldarligi uzunmiiddodli dévrde hayat saviyyasina real omokhaqqi
vasitosilo birbasa tosir edir. Nozariyys siibut edir ki, real amokhaqqinin {imumi
artimi real ifadodo amok mohsuldarliginin artimi ilo miiayyon edilir. Bu, istehsalda
omayin pay1 va satigda amoyin pay1 (istehsalda amoyin paymnin istehlak giymotlori
indeksina nisbati) ilo alagolonir. Istehsalda amayin pay1 vo satisda amoyin payinin
artimi moahdud oldugu ti¢iin bunlarin heg¢ birinin artimi amokhaqqinin davamli arti-
mina Sabab olmur. Yalniz amak mohsuldarligi hayat standartlarin yiiksaldir.
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Igtisadi odobiyyatlarda [5] istehsal prosesi Kobb-Duglas modeli adlanan asag1-
daki modells ifads edlir:
y=AK*[17¢, 1)
burada y — real imumi buraxilig (vo ya istehsal), K — kapital, L — amok, 1-a galirin
(imumi buraxilisin) amaya diison hissasi, a — galirin (imumi buraxilisin) kapitala
diison hissasidir. Funksiya asagidaki sartlorlo qurulur:

e Texnoloji doyisikliyin (A) ekzogenliyi. Belo ki, texnoloji doyisiklik bu mo-
delds miiayyan olunmur. ©mok vo ya kapital iqtisadiyyatda texnoloji dayisikliya te-
sir etmir.

e Miqyasin sabit artimi. Istehsalin hor iki amilinin (emok va kapital) eyni nis-
botdo atimi (mosalon 10%) istehsalin ekvivalent miqyasda (10%) artimina sobob
olur. Bu sort 0 <a<1 oldugda dogrudur.

e  Hor bir amilin artmastyla paymin azalmasi. Istehsalin bir amilini artirib digo-
rini sabit saxldiqda artan amilin marjinal mohsulu azalir.

Tonlik (1) — don alinan téroma bu sorti aydin izah edir.

dy _ AK*(1-a)
L~ Lx : (2)

Kasrin surati miisbat oldugu iiclin (a<1) vo amok Kkasrin moxracinds oldugu
iclin, omayin kamiyyatinin artimi onun marjinal mohsulunu azaldir.

e  Miikammal rogabat soraiti. Yoni omoak va kapitalin sorbast rogabsto malik ol-
mas1 vo omoliyyatlarin dayarinin geyri-maddiliyi. Hor bir istehasal amili tizro marji-
nal mahsulun galiri (marjinal mahsulun istehsal olunan moahsulun giymatino hasili)
har bir istehsal amili tizro 6doniso barabor hesab olunur. Misal ti¢iin, hor bir miios-
sisa amoak calbini 0 vaxta godar hoyata kegirir ki, marjinal amayin mahsulu amayin
odanisina barabar olsun. Tanlik (2)-dan istifads edarak marjinal mohsulla real amok-
haqqt (MP,;,,x) 2lagalondirilir:

Z_Z = MPamak =W, (3)
burada w — real omoakhaqqidir (natural formada ifads olunur).

Miikommal ragabatin olmadigi real hoyatda smok 6z marjinal mahsulu godar
o6donmir. Marjinal mohsulun galiri, yani olave bir saatda qazanilan galir isa tonlik
(1)-i istehsal olunan mohsulun giymatins (P, ) vurmagqla tapilir:

Y = P,AK®L}¢ (4)
burada Y — cari valyuta ils dl¢iilon imumi buraxiligdir (istehsaldir). Omoyin marji-

nal galiri isa bels tapilir:
9 Py,AK%*(1-a)
~ = = MPypy = BW =W, (5)

burada W- bir saat iso cari valyutada ifado olunan nominal amokhaqqi, w - mohsul
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vahidi ils ifads olunan real amokhaqqidir. Nominal amokhaqqini real amokhaqqina

gevirmak iigiin istehsal olunan mohsulun giymatino (P,) boliiriik:

2 =w, (6)

P
Omok mohsuldarligr orta gostarici kilyni real istehsal olunmus mohsulun (y), amo-
Y9, Yani islonmis saatlarin kamiyyating vo ya is¢ilorin sayina (L) boliinmasi ilo tapilir:
Omok mohsuldarlig = % : @)
(2)-1 (7)-do yerins yazsag, alariq:
Omok mohsuldarligi =A ( %)“ =, (8)
Yuxarida standart iqtisadi modelde qeyd olundugu kimi, sabit miqyas artimi
oldugda, marjinal mahsul va orta amok mohsuldarligi barabarlogir:
w=A(D® 9)
OMmoyin timumi 6donisi (Y;) saatliq nominal amokhaqqinin (W) timumi islon-
mis saatlarin kamiyyatins hasili ilo miioyyan edilir:

W x L=Y, , (10)
OMoayin pay1 = % =l-a=o9, (11)

(10)-cu tanliyin surat vo moxracini istehsal olunan mahsulun giymatins (P,) vo

islonmis saatlarin miqdarina boldiikds, asagidaki natico alinir:
WXL

(Pny) _w Real emakhaqqt 2
(=~ - E " 9mok mohsuldarhigt’ (12)
PyXL L
. Real amakhaqqt
OMmoayin pay1 = ¢ = ik (13)

9mok mahsuldariigt’

(13)-cii tonliyin hor iki torafini amaok mohsuldarligina vurub, logarifmlayib vo
zamana gora téromo aldiqda, asagidaki ifads alinir:

AReal omokhaqqi = AOmoayin payr + AOmok mohsuldarlig

Burada A — isarasi doyigonlorin faizlo artmasimi vo ya azalmasini gostorir.
Bunu logarifmik asililigla da avaz etmok olar. Goriindiiyii kimi real amokhaqqinda do-
yisiklik tam olaraq amayin payinin va amok mahsuldarliginin artimu ils izah olunur.

Fiser, Hostland vo Dufor [6] hesab edirlor ki, uzunmiiddatli dovrdo real omok-
haqqinin vo amok mohsuldarliginin artim templori uzlagmir vo bu da asasli miibahiso
movzusudur. Bu sababdon nominal amokhaqqini real amakhaqqina avozlayici doyi-
son (proxy variable) kimi gétiirmoak olar.

Goalirlorin paylanmasinin neoklassik nazariyyasinds real amakhaqqinin (W/P)
amayin marjinal mohsuluna barabar oldugu deyilir. Kobb-Duglas istehsal funksiya-
sindan isa, amayin marjinal mohsulunun amok mohsuldarligina (Y/L) miitanasib ol-
dugu malumdur. ©gar bu nozariyys dogrudursa, onda amok mohsuldarliginin yiik-
salmasi ham masgul soxslorin saymi, hom do comiyyatin hoyat standartlarini yiik-
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saltmalidir. Masalon, 1960-c1 ildon 2013-cii ilodok ABS iqtisadiyyatinin statistik
molumatlar1 onu goéstormigdir ki, amok mohsuldarliginin artimi ilo amokhaglarinin
artimi diiz miitanasib olmusdur. Yaxud, amok mohsuldarliginin azaldigi dovrds
omokhagqlar1 da diiz miitanassib olaraq azalmisdir. Bu da nazariyyanin tosdigi de-
makdir. Eyni zamanda moalum olmusdur ki, amok mohsuldarliginin artimi amoakhag-
qunin artimini qabaqlayir [7].

Minser modelinds amokhaqqinin tahsil, tocriiba va tohsils investisiyadan asili-
l1g1 aragdirilmigdir [8]. ©mok mohsuldarliginin tadgigi modellorinds kapitalin inten-
sivliyi, is¢i basina investisiya miqdari, isgilarin tohsil va tacriiba saviyyasi, kapital va
texnoloji inkisaf soviyyasi asas miioyyanedici amillor kimi gotiiriilmisdiir. Qeyd
olunan amillor smokhaqqinin artim tempini ds analoji qaydada miiayyan edir [9].

Digoar tarafdon, amokhaqqr makroiqtisadi saviyyados Filips ayrisine uygun ola-
raq issizlik faizindon asili olaraq arasdirilir. Blanchfloverin MDB va gorbi Avropa
Olkalori tlizra aragdirmasinda igsizlik soviyyasi ilo asagidaki amillor arasinda yiiksok
korrelyasiyanin oldugu miiayysn edilmisdir:

e tohsil saviyyasinin asagi olmasi

e qadinlar

e gonclor

Blanchflover vo Osvald amakhaqq va igsizlik saviyyasi arasinda logarifmik man-
fi asilihgin oldugunu miisyyan etmislor. Masgullugun yiiksok oldugu regionda c¢a-
lisanlarin amokhaglarinin masgullugun az oldugu regiona nisbaton az oldugu moalum
olmusdur. Olkolor {izro arasdirmalar da oxsar natico vermisdir vo diger amokhagqma
tosir edon amillar nozors alinmadan ilkin asililiq agsagidaki kimi miioyyan edilmisdir:

Inw =—0.1 InU + digar dayisanlar, (14)

Burada Inw — amokhaqqinin natural logarifmi, InU — is¢inin aid oldugu re-
gionda issizlik saviyyasinin natural logarifmidir. Bu model istonilon 6lks {igiin islok-
dir vo onu nazardo tutur ki, amakhaqqinin issizliys goro elastikliyi -0.1-0 borabardir.
Noazori olaraq issizliyin ikiqat artimi amokhaqqinin 10% azalmasi demokdir. Nozoari
olaraq bu tonlik bels izah olunur: lokal yiiksok issizlik is¢ilarin hayat Soviyyasini ¢o-
tinlogdirir (yoni isdon azad olunsalar, is tapmaq ¢atinliyi ilo tizlosacoklor) vo ona
g06ra do haglarinin saxavatlo 6danilmasi onlar ti¢iin zoruri olmur [10, 11].

Digar torafdon, omok mohsuldarligi vo issizlik saviyyasi arasinda korrelyasi-
yanin olmasi istisna edilmir. Omok mohsuldarlig: issizlik soviyyasino iki mixtalif
mexanizmlos tosir edir: bir tarafdon, amok mohsuldarliginin artimi istehsalin (imumi
baraxilisin) sabit qalmasi halinda amays tolobi azaldir. issizliyin artmasi iso macmu
tolobin azalmasi ila naticalonir. Digar tarafdon, amok mohsuldarliginin artmasi isteh-
sal olunan mahsulun dayarini va giymatini asagi salir. Asagi qiymatlor iss macmu
tolobi artirir ki, bu da masgullugun artmasina gotirib ¢ixarir [12].
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Shapiro va Stiglitz hesab edirlor ki, issizlik saviyyasi makroiqtisadi “ intizam” ro-
lunu oynayir, hansi ki isgilari 6z islorindo togobbiiskarligin artirilmasia tohrik edir [13].

Beloliklo, qurulacag modellords issizlik soviyyasini novlorino ayirmadan
timumilosdirilmis makroiqtisadi gostorici kimi daxil etdiyimizdon Blanchflover vo
Osvald torofindon alinan omokhaqqi vo issizlik soviyyasi arasinda asililiqgdan forgli
naticalorin alinacagi labiiddiir.

3. Masalanin qoyulusu

Moalum olur ki, amok mohsuldarligi amokhaqqini artiran, issizlik faizi iso azal-
dan amildir. Yuxarida geyd etdiyimiz kimi, omok mohsuldarliginin artim tempi
omokhaglarmin artim tempini tstalodiyi ti¢iin bu iki amilin birgs tasirinin omok-
hagqinin artim tempini doqiq miisyyan edocayini forz edok. Onda, amokhaqqinin
omoak mohsuldarligindan vo issizlikdon asililigin1 funksional sokildo belos ifads eds
bilorik:

OH= f(OM, IS, u), (15)

burada &H — ayliq amakhaqqi, OM —illik amak mohsuldarligi, IS — issizlik

saviyyasi (faizla), u — funksiyaya praktiki olaraq daxil edilmasi miimkiin olmayan
digar dayisonlorin tasirini kompensasiya edon qaliglardr.

In9H =B, InOM + 3, InliS, (16)

Goriindiiyti kimi, funksiyaya sarbast hadd vo galiglar daxil edilmoayib. Qaliglarin
hesablanmasi praktiki olaraq miimkiin deyil, sarbast hodd S,—1n iso igtsadi monasi yox-
dur. ©mok mohsuldarliginin olmadigi halda, smokhaqqginin olmasi da miimkiin deyil.

Omokhaqqinin amoak mohsuldarligi va issizlik faizindon asili olmamasini sifir
hipotez gabul edok:

B1=pB=0
Alternativ hipotez kimi omsallarin sifirdan forqli olmasini gabul edirik.
P1# B2#0

Toklif etdiyimiz modeli codval 2-do miisyyon edilon sosial qruplardan segilon
nisbaton yiiksok xiisusi ¢okiya malik igtisadi foaliyyat novlarina totbiq edirik. Cod-
val 3 molumatlarindan [14] vo Eviews 7 program paketindon [15] istifado edorok
Qauss-Markov sartlori daxilinde vo ©n Kigik Kvadratlar Usulu ilo Reqressiya tonlik-
lorini qururug.

Qaliglarin kvadratlart comi omsallardan asili funksiyadir, Durbin-Watson sta-
tistikas1 iso onun asasinda hesablanir. Durbin-Watson statistikas1  yalniz sorbost
hoddin movcudlugu halinda nazors alindigr tigiin tonliklora sorbost hadd hor dofo
yenidon daxil edilorok alinan gostaricilor asas gotiiriiliir. Qeyd etmok lazimdir ki,
Eviews 7 programi sorbast hoddin models daxil edilmoadiyi halda F-testi hesablamur.
Bu sababdan t-test noticalorini osas hesab olunur.

98



UNEC EImi Xabarlari, 11 6, Cild 6, oktyabr - dekabr, 2018, sah. 92-107
Scientific Reviews in UNEC, Year 6, Volume 6, October — December, 2018, pp. 92-107

STrEG

E'55ES

1408

FEFEL

s

E'ehic

riEst

TI0LS

S0TEr

O'riEr

9'aSTE

WEW U
“EIXEING MmN
SIS A EUSS |BW3

LI

reEr

"
[21]
w1
=t

$'95€

STEE

S0TE

LI8E

6T

1T

6511

UEWIbDEY yewe
epuisafEuEs [FWg

ETETL

E'ESOL

£'5885

EQEs

SI9E8

§EIEr

9'98TP

$ITLE

FrESE

L8991

TETET

i uew

Uy S EpinEyew
¥ElE

SIT0 15 ES YL

FEEE

T'3EE

E'STE

&8rE

e

[21]
(]
[}
"

L'8TE

JETE
uny iAEs uepsh
220 ITRYES 1YL

0TPE

985

TTIEEE

TPIE

38T

8851

008zt

5958

§'855

T&Zr

UEW W
“Bpceng mumwn
220 ITRYES 1YL

iDE

TT0E

a5t

EL8T

T EST

FTLE

rost

e

095

uew bbey yewe
EQUITEYES ISYEL

9'9G5E

T'Z65E

ELETE

FeeTE

[T

9LErE

S'0art

0'ZSELT

TZ0ET

UEW ‘ISIJEpNEYEW
FEWE EQUILE}
-NUIEE] pUEY

S6TLT

3591

L185T

Fiist

{591

0585t

Lrd 1

T'ESST

L0551

JEpeu U ihEs
uLEERES ED
-UIEJNIIETE] PUEY

L0079

S0LES

&67TE5

L'9EES

518Es

L'5far

rime

ST5LEE

Fe0E

rIstt

ST68T

WEL U Syl
=71 TN I
-E{NIJETE] PUEY

§ESL

8

GLTE

T

a8t

OET

LT

998

wew ‘b
-DEy wewe o
-UIEYIESE] PUEY

s

s

g%

TS

R

g5

ejey “yjnsk)

5102

102

10z

ET0E

10z

T2

010z

6002

002

L00E

G002

S0az

JE||

JE[PLE USRS
151 BB EY yEwWe

Ie[oues0d erzn uejaQu jeAdnes] pesnb] ¢ [eape)

99



i

t1 modellor

1na

Sosial qruplarin hayat tomi

A.Z.9liyev

“IIPS U E]q ES31] UEPULj£1e] JU[ETILH IEIEPMST{etl Yetue “qipa qIie) EPTISESe MENEILM[ETH IS0y EYUSTEIS IE[A0(] [EAPE)) [equely]

T EET0TS

SSESELTY

T ESTETS

T TEDTSS

5 LE1r9E9

O EFESEL

LLTET0S

L0E5EST

STLETSS

SEETIOr

- AT

O TOTETT

1351,/ UEW

U IS EpRSEw
§EWE 24N

Tl EuET Bepely

TrE

TrE

S'5E

i

LrE

5°5E

Tor

oI

JEEm
unu ‘ifes uuepih
2120 IFEYES UEpELY

TEIIT

ILGTST

OTEETIT

ST9EETT

0"9095T

ErGEsT

STSE0T

9'GS1ST

ETESTT

LTSt

FELSOT

At

WELY Ujw
“BrEING UMW
EQUISEY ES UEDELN

TTLE

FESLT

E'STST

OTOFT

ToETT

L7007

2TEE

T7E00T

TT58

2°9E9

WEwW ik
-bey yewe spuis
-3hEUST UEDEW

HOGLL

TEFIrs

G'3EGS

LL57rs

0°95¥rs

O'GESEr

S3REET

&St

SIELY

LSTESE

BErLPT

956LTT

3juew

unu iSER
-NEYEW FEWE SIIN
152y es pefies)
epoEis ea efAEW

LT

ToE

rat

e

702

LGT

ore

1T

IEJEU
unu 1hes uepih
epuissy ez nefles)
ELZES enefijew

TareT

9'SEET

55T

TSTET

5°raE

o616

51}
i
Jis]
o

TETS

TerE

085t

WELY Ujw
“BrEING UMW
eqm nefles)
ELICES eneffjew

TEIET

GO0TET

08 85TT

O sZIT

052501

05 00T

0Z 066

08 TTd

i) k1

05"9ES

OLTTE

uewibbey yews
epuisey s el ee)
ELIGEE enefljew

T E0ETE

5159584

T 0rraL

LHLF0L

£ 0TE6a

G99

535805

£ TS

T TEaTr

L ESSEE

F5TE0E

wew uny S epns
B LS
EJI [FEYES EW

L7001

50T

T Z0T

g8

156

5507

TO0TT

SOTT

50T

I
unu ‘ihes unepih
EJI [FEYES EW

100



UNEC Elmi Xabarlori, il 6, Cild 6, oktyabr - dekabr, 2018, sah. 92-107
Scientific Reviews in UNEC, Year 6, Volume 6, October — December, 2018, pp. 92-107

4. Modellarin analizi

Eviews 7 totbiqi program paketinin vasitasilo aldigimiz naticalordon gériiniir
ki, qurulan modellords amsallar, xiisusilo amok mohsuldarligi omsal1 yiiksok 6lgiido
statistik ohomiyyatlidir. t-test vasitosilo yoxlanan amsallarin statistik shomiyyatliliyi
sarbast doyisonlorin, yoni amok mohsuldarliginin vs issizlik saviyyasinin ayri-ayri-
ligda asili dayisono, yani amakhaqqina marjinal tasirini xarakterizs edir. Determina-
siya omsali olan R?-statistika 0.64—0.98 arasda doyisir ki, bu da reqressiya tonliyi-
nin, asili dayisonin, yani smokhaqqinin variasiyasini no darocads shato etdiyini gos-
torir. Omok mohsuldarliginin va issizlik saviyyasinin birlikdo amokhagqina tasirini
Va asasli olagesini miiayyan edon bu gostaricilor birlikde amak mahsuldarhigi va is-
sizlik saviyyasinin amokhaqqini izah eds bilacok vo ya ona tasir edon asas amillor
oldugunu géstarir [16-19]. Belalikla, sifir hipotezi radd edirik.

Coadval 4. Koand tosarriifati

LOG(EH)=1.01546054586*LOG(EM)-1.73559607259* LOG(IS)
Dependent Variable: LOG(EH)
Method: Least Squares
Date: 08/27/18 Time: 11:48
Sample: 112
Included observations: 12
LOG(EH)=C(1)*LOG(EM)+C(2)*LOG(IS)
Coefficient Std. Error t-Statistic Prob.

C@) 1.015461 0.020166 50.35467 0.0000

C(2) -1.735596 0.090818 -19.11081 0.0000
R-squared 0.989707 Mean dependent var 4.944543
Adjusted R-squared 0.988678 S.D. dependent var 0.613133
S.E. of regression 0.065241 Akaike info criterion -2.470446
Sum squared resid 0.042564 Schwarz criterion -2.389629
Log likelihood 16.82268 Hannan-Quinn criter. -2.500368
Durbin-Watson stat 1.058885

Kond tosorriifati sahasi isgilarinin amakhaqlarinin amok mohsuldarligindan
Vo issizlik saviyyasindon asililigi Cadval 4-do gostorilmisdir. Bu saho {igiin statistik
molumatlarda gostarilon amakhaqqi yalniz miiassisalors aid oldugundan realligi tam
oks etdirmir. Masgulluq haqqinda Azarbaycan Respublikasinin ganununa asasan, sa-
daca pay torpagi olub, ondan istifado etmayanlor do masgul sayildigindan [20] vo bu
sahads ¢alisanlarin saymin 1.7 mln nofor oldugunu nazars alsaq, onlart ham I, ham
do Il sosial qrupa aid etmok olar. Regressiya tonliyi onu ifads edir ki, il arzinds amoak
mohsuldarliginin iki dofo artimi amokhaqqint 102% artirir, igsizlik saviyyasinin iki
dofo artimi iso amokhaqquni 174% azaldir. Durbin-Watson statistikasinin (12, 2)
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sarbastlik doracasi ilo asagi hoddi d;= 0.812, yuxar1 haddi dy; = 1.579-dur. Durbin-
Watson statistikasi sarbast hadd models daxil edildikds, 1.27 giymatini alir, bu da
qaliglar arasinda davamli avtokorrelyasiyanin olmadigini gostorir.

Breush-Pagan-Godfrey testi naticalori

F-statistic 0.629327| Prob. F(2,9) 0.5549
Obs*R-squared 1.472304| Prob. Chi-Square(2) 0.4790
Scaled explained SS 0.986748| Prob. Chi-Square(2) 0.6106

galiglarin dispersiyasinin sabit oldugunu, Normalliq testi 0.784857 ehtimalla qaliq-
larin normal paylandigini, Augumented Dickey Fuler testi 0.6894 ehtimalla stasio-
narligin olmadigint gostarir.

Reqressiya codval molumatlarindan istifado edorok kond tosarriifati sonayesi
sahasi tizro amsallarin 10 sarbastlik darocasi ilo 95% shomiyyatliliklo inamli inter-
vallarint qururug.

.8 - tcrit, 2.5% xs.e.(ﬁ) = BS X + tcrit, 2.5% xs.e.(E)
0.9705< p; <1.0604
-1.9380< f, <-1.5332

Coadval 5. Tahsil

LOG(EH)=0.753975850035*LOG(EM)-0.547722431945*LOG(IS)
Dependent Variable: LOG(EH)
Method: Least Squares
Date: 08/27/18 Time: 11:53
Sample: 112
Included observations: 12
LOG(EH)=C(1)*LOG(EM)+C(2)*LOG(IS)

Coefficient Std. Error t-Statistic Prob.

C(@) 0.753976 0.035002 21.54073 0.0000

C(2) -0.547722 0.168291 -3.254611 0.0087
R-squared 0.936989 Mean dependent var 5.350061
Adjusted R-squared 0.930688 S.D. dependent var 0.541490
S.E. of regression 0.142559 Akaike info criterion -0.907109
Sum squared resid 0.203231 Schwarz criterion -0.826291
Log likelihood 7.442654 Hannan-Quinn criter. -0.937031
Durbin-Watson stat 0.564647

Tohsil sahasi iscilorinin amakhaglarinin amak mohsuldarligindan va igsizlik
soviyyasindon asililigi Cadvoal 5-do gostorilmisdir. Bu sahods galisanlart 1T sosial qrupa
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aid etmok olar. Reqressiya tonliyi onu ifads edir ki, il arzindo amok mohsuldarliginin
iki dofo artimi1 amokhaqqini 74% artirir, igsizlik saviyyasinin iki dofo artimi iso amok-
hagqimi 54% azaldir. Durbin-Watson statistikasi sarbast haodd modelos daxil edildikds,
1.93 qgiymatini alir, bu da qaliglar arasinda avtokorrelyasiyanin olmadigini nozords
tutan sifir hipotezin rodd edilmadiyini gostarir.

Breush-Pagan-Godfrey testi naticalalori

F-statistic 2.013409 Prob. F(3,8) 0.1907
Obs*R-squared 5.162504 Proh. Chi-Square(3) 0.1603
Scaled explained SS 1.284375 Prob. Chi-Square(3) 0.7328

qaliglarin dispersiyasinin sabit oldugunu, Normalliq testi 0.571863 ehtimalla qalig-
larin normal paylandigini, Augumented Dickey Fuler testi 0.92 ehtimalla stasionarli-
g olmadigini gostarir.
Omsallarin inaml intervallar: asagidaki kimidir:
0.6760 < p; <0.8320
-0.9227 < B, <-0.1728

Cadval 6. Emal sonayesi

LOG(EH)=0.801733761192*LOG(EM)-1.78988210706*LOG(IS)
Dependent Variable: LOG(EH)
Method: Least Squares
Date: 08/27/18 Time: 11:57
Sample: 112
Included observations: 12
LOG(EH)=C(1)*LOG(EM)+C(2)*LOG(IS)
Coefficient Std. Error t-Statistic Prob.

C(@) 0.801734 0.014746 54.36798 0.0000

C(2) -1.789882 0.093171 -19.21071 0.0000
R-squared 0.988354 Mean dependent var 5.712784
Adjusted R-squared 0.987190 S.D. dependent var 0.513966
S.E. of regression 0.058172 Akaike info criterion -2.699811
Sum squared resid 0.033840 Schwarz criterion -2.618994
Log likelihood 18.19887 Hannan-Quinn criter. -2.729733
Durbin-Watson stat 2.225820

Emal sahasi isgilarinin amakhaglarinin omoak mohsuldarligindan va issizlik so-
viyyasindon asililigi Codval 6-da gostorilmisdir. Bu sahads ¢alisanlar1 111 sosial qru-
pa aid etmok olar. Reqgressiya tonliyi onu ifads edir ki, il arzindo amok mohsuldarli-
ginin iki dofo artimi omokhaqqini 80% artirir, igsizlik saviyyasinin iki dofo artimi iso
omokhaqqini 179% azaldir. Durbin-Watson statistikasi sarboast hodd modelo daxil
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edildikda 1.95 giymatini alir, bu da qaliglar arasinda avtokorrelyasiyanin olmadigini
nozarda tutan sifir hipotezin rodd edilmadiyini gostarir.
Breush-Pagan-Godfrey testi naticalalori

F-statistic 1.097278 Prob. F(2,9) 0.3746
Obs*R-squared 2.352454 Prob. Chi-Square(2) 0.3084
Scaled explained SS 1.706670 Prob. Chi-Square(2) 0.4260

galiglarin dispersiyasinin sabit oldugunu, Normalliq testi 0.972094 ehtimalla qaliq-
larin normal paylandigini, Augumented Dickey Fuler testi 0.5342 ehtimalla stasio-
narligin olmadigint gostarir.
Omsallarin inamli intervallar: asagidaki kimidir:
0.7689 < B, < 0.8346
-1.9975 < B, <-1.5823

Cadval 7. Maliyyas va sigorta

LOG(EH)=0.762630591496*LOG(EM)-0.80208949397*LOG(IS)
Dependent Variable: LOG(EH)
Method: Least Squares
Date: 08/27/18 Time: 11:55
Sample: 112
Included observations: 12
LOG(EH)=C(1)*LOG(EM)+C(2)*LOG(IS)

Coefficient Std. Error t-Statistic Prob.

C@) 0.762631 0.050544 15.08844 0.0000

C(2) -0.802089 0.310041 -2.587043 0.0271
R-squared 0.784445 Mean dependent var 6.754592
Adjusted R-squared 0.762889 S.D. dependent var 0.406480
S.E. of regression 0.197931 Akaike info criterion -0.250782
Sum squared resid 0.391768 Schwarz criterion -0.169964
Log likelihood 3.504694 Hannan-Quinn criter. -0.280704
Durbin-Watson stat 1.595742

Maliyya va sigorta sahasi isgilorinin amokhaglarinin omok mohsuldarligindan
Vo issizlik saviyyasindon asililigi Cadval 7-do gostorilmisdir. Bu sahads ¢alisanlari
IV sosial grupa aid etmok olar. Reqressiya tonliyi onu ifads edir ki, il arzindo amok
mohsuldarliginin iki dofo artimi omokhaqqini 76% artirir, igsizlik saviyyasinin iki
dofo artimi iso amokhaqqini 80% azaldir. Durbin-Watson statistikas1 sarbast hadd
models daxil edildikdo 0.97 giymatini alir, bu da qaliglar arasinda davamli avtokor-
relyasiyanin olmadigini gostarir. Breush-Pagan-Godfrey testi naticalslori qaliglarin
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dispersiyasinin sabit olmas1 haqqinda garar vermok iiciin kifayat etmadiyindon digor
analoji testo miiracat edirik.
White testi naticalalori

F-statistic 2.452496 Prob. F(3,8) 0.1380
Obs*R-squared 5.748978 Prob. Chi-Square(3) 0.1245
Scaled explained SS 6.841464 Prob. Chi-Square(3) 0.0771

qaliglarin dispersiyasinin sabit oldugunu nozards tutan sifir hipotezi rodd etmir. Nor-
malliq testi 0.571863 ehtimalla galiglarin normal paylandigini, Augumented Dickey
Fuler testi 0.0483 ehtimalla stasionarligin olmadigin1 gdstarir ki, bu da stasionarligin
olmadigini nazards tutan sifir hipotezin radd edils bilacayini gostarir.
Omsallarin inaml intervallar1 asagidaki kimidir:
0.6500 < pB; < 0.8753
-1.4929 < B, <-0.1113
Cadval 8. Madon sonayesi

LOG(EH)=0.681284116893*LOG(EM)-1.06091533663*LOG(IS)
Dependent Variable: LOG(EH)
Method: Least Squares
Date: 08/27/18 Time: 12:00
Sample: 112
Included observations: 12
LOG(EH)=C(1)*LOG(EM)+C(2)*LOG(IS)

Coefficient Std. Error t-Statistic Prob.

C(1) 0.681284 0.064435 10.57317 0.0000

C(2) -1.060915 0.484182 -2.191148 0.0532
R-squared 0.644567 Mean dependent var 7.074739
Adjusted R-squared 0.609024 S.D. dependent var 0.491075
S.E. of regression 0.307060 Akaike info criterion 0.627465
Sum squared resid 0.942859 Schwarz criterion 0.708283
Log likelihood -1.764789 Hannan-Quinn criter. 0.597543
Durbin-Watson stat 0.426671

Madon sahasi isgilorinin amokhaglarinin omok mohsuldarligindan va issizlik
saviyyasindon asililigi Cadval 8-do gostorilmisdir. Bu sahods galisanlart V sosial
grupa aid etmok olar. Regressiya tonliyi onu ifads edir ki, il arzindo amok mahsul-
darliginin iki dofo artimi amokhaqqini 68% artirir, igsizlik soviyyasinin iki dofo arti-
mi1 iso omokhaqqini 106% azaldir. Durbin-Watson statistikasi sorbast hadd models
daxil edildikds 0.76 giymatini alir, bu da qaliglar arasinda miisbat avtokorrelyasiya-
nin ola bilacayini gostarir.

Breush-Pagan-Godfrey testi naticalalori

F-statistic 1.463623 Prob. F(2,9) 0.2816
Obs*R-squared 2.945102 Prob. Chi-Square(2) 0.2293
Scaled explained SS 1.643068 Prob. Chi-Square(2) 0.4398
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qaliglarin dispersiyasinin sabit oldugunu, Normalliq testi 0.569934 ehtimalla
qaliglarin normal paylandigini, Augumented Dickey Fuler testi 0.1609 ehtimalla
stasionarligin olmadigini gostarir.
Omsallarin inamli intervallar asagidaki kimidir:
0.5377 < p,; <0.8249
-2.1397 < p, <0.0179
Indi iss gruplar iizro amokhaqqmin ®KKU ilo Reqressiyasinin iimumilosmis

cadvalini quraq (coadval 9).

Cadval 9. Sosial gruplar tizro amakhaqqi modellarinin asas gostaricilari

Sosial tabagalerin se¢gma omsallar Durbin-
tomsilgilorinin amokhaqqusi Omok moh- Issizlik R? Watson
suldarligi(B;) faizi (B,) stat.
Kond tosarriifat: iggilori 1.015461 -1.735596
0.99 1.06
50.35**** -19.11%***
Tohsil is¢ilori 0.753976 -0.547722
21.54%*** -3.25%** 0.94 056
Emal sonayesi is¢ilori 0.801734 -1.789882
54 . 37x*** -19.2]**** 099 223
Maliyya vo sigorta foaliyyati 0.762631 -0.802089
iscilori 0.78 1.6
15.09**** -2.59**
Madan sonayesi is¢ilori 0.681284 -1.060915
0.64 0.43
10.57**** -2.19*

Qeyd: ****. jsarasi 99,9%, *** isarasi — 99% ,** isarosi — 95%, * isaraSi —
90% statistik ohomiyyatliliyi bildirir. Omsallarin asagisinda t-statistika verilmisdir.
Notica
Mogalada Azarbaycanda islayan shalinin sosial tabagolors nisbi bolgiisii apa-
rilmigdidir. Goriindiiyl kimi islayanlarin 71,21%-i kasib tobagoays, 22,3%-1 aztomi-
natli tobagoys aiddir. Qruplar iizrs is¢i sayina gora daha gox xiisusi ¢akisi olan kand
tosorriifati, moadon, emal, tohsil, sahiyys sahoalorinin oamokhaqglarmin onlart togkil
edon amillordon asililigini aragdirdiq. Sosial qruplarin hayati obyektlorlo tominat im-
kan1 kimi amokhaqqina tasir edon amillorin tosir doracasini miiayyan etmays calis-
diq. Osas diqQat talob edon masala amak mohsuldarliginin yiiksaldilmasinin vacibli-
yinin olmasi agkarlandi ki, bu da kompleks tadbirlor, o ciimladon elmi-texniki yeni-
lik, saxalondirilmis investisiya qoyuluslar1 va ixtisasli omayin tatbigini tolob edir.
9ddabiyyat
1. Bogomolova, T. Trajectories of Movement in the Space between Poverty and
Non-Poverty of the Russian Population in the 1990s and 2000s // Russian
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Pesrome

B crarpe paccmarpuBaroTCsi BOIPOCHl pa3paOOTKU U BHEAPEHUS MHTETPUPOBAHHOU
YYETHO-KOHTPOJIBHON CHCTEMBI B BBICIIEM 00pa30BaTEIbHOM YUPEKIACHUH, ITO3BOJ-
AroLIe NpuHUMaTh Y3QQEeKTUBHbIE yIpaBieHuecKue pemenus B BY3e i nossime-
HUS KauecTBa 00pa30BaHUS M KOHKYPEHTOCIOCOOHOCTH yupexkaeHus. Hayunas Ho-
BH3HA MCCIIEIOBAHUS 3aKJIFOUAETCS B Pa3BUTHH METOIMYECKHUX OCHOB IO pa3paboTke
U BHEAPEHUI0 MHTETPUPOBAHHOW y4ETHO-KOHTpOJbHOW cuctembl BY3a. [lpuknan-
Has 3HAYUMOCTb. B pamMKax IpOBEIEHHOIO UCCIEAOBAHMS MPEIIOKEHA MOJEIb UH-
TErpUPOBAHHON YUETHO-KOHTPOJIBHOIN CHCTEMBI BBICIIETO 00Pa30BATEILHOTO YUpPEexK-
JI€HHUs1, OTIMCaHbl OCHOBHBIE 3TaIlbl Pa3pabOTKU M BHEAPEHUS JAHHOM CUCTEMBI. DKO-
HOMMUECKast 3PPEeKTUBHOCTL paboThl. PazpaboTka M BHEApEeHUE MHTETPUPOBAHHOU
YUETHO-KOHTPOJIbHOM cucTeMbl BY3a mo3BOJIUT MOBBICUTH Kaue€CTBO IPEJOCTaBIIE-
HUS 00pa30BaTEIbHBIX YCIYT, TEM CaMbIM, IOBBICUTh KOHKYPEHTOCTIOCOOHOCTD BbIC-
1Iero 00pa3oBaTEIbHOIO YUPEKACHUS HA MUPOBOM YPOBHE.

KuroueBsblie cjioBa: nHpOpMaIMOHHO-aHATUTAYECKAsE 0a3a, YIpPaBIEHYECKUI ydeT
BY3a, y4eTHO-KOHTpOJIbHAs CHUCTEMa, HMHTETpaIs JIaHHBIX,
WHTETPUPOBAHHAS YICTHO-KOHTPOIbHASI MOJICITh.

JEL Classification: M41

ALI MOKTOBLORDO INTEQRASIYA EDILMIS UCOT-NOZAROT
SISTEMININ ISLONIB HAZIRLANMASI VO TOTBIiQ EDILMOSININ
XUSUSIYYOTLORI

I.V.Pasayeva
Dissertant, “Miihasibat ugotu vo audit” kafedrasi, UNEC

Xiilasa
Magqalads ali moktablords tohsilin keyfiyyatinin va roqabat qabiliyyastinin artirilmasi
iclin effektiv idaroetmo qorarlarinin qobul edilmosine imkan yaradan inteqrasiya
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edilmis ugot-nozarat sisteminin iglonilmasi vo totbiqi mosaloalori nozordon kegirilir.
Todqgiqatin elmi yeniliyi ali tohsil miiossisosinin inteqrasiya edilmis ugot-nozarot
sisteminin islonib hazirlannasi vo hoyata kecirilmosi lizro metodik osaslarin inkisaf
etdirilmoasindadir. Todqgigatin totbiqi shomiyyati ondadir ki, aparilmls todqiqat ¢orgi-
vosindo ali tohsil miiossisosinin inteqrasiya edilmis ugot-nozarst sisteminin modeli
toklif edilmis, bu sistemin islonib hazirlanmasi vo hoyata kecirilmoasinin osas morho-
lolori tosvir edilmisdir. Isin iqtisadi somaraliliyi ondan ibaratdir ki, Universitetin in-
teqrasiya edilmis ugot-nozatot sisteminin iglonib hazirlanmasi vo hoyata kegirilmasi
tohsil xidmatlorinin gostorilmasinin keyfiyystini yiiksaldacok va bununla da ali tohsil
miiassisolorinin diinya saviyyasinds raqabat qabiliyyatini artirmaga imkan veracok.

Acar sozlor: informasiya-analitik bazasi, ali moktoblords idaroetms ugotu, ucot-nozarot
sistemi, molumatlarin inteqrasiyasi, inteqrasiya edilmis ugot-nozarat modeli.

FEATURES OF THE DEVELOPMENT AND IMPLEMENTATION OF AN
INTEGRATED ACCOUNTING AND CONTROL SYSTEM IN THE
UNIVERSITY

I.V. Pashayeva
Doctorate student of the department "Accounting and Audit”, UNEC

Abstract
The article deals with the development and implementation of an integrated accoun-
ting and control system in higher educational institutions, allowing to make effective
management decisions in the University to improve the quality of education and
competitiveness of institutions. The scientific novelty lies in the development of
methodological foundations for the development and implementation of an integ-
rated accounting and control system of the university. Applied significance. As part
of the research, the author proposes the model of an integrated accounting and
control system for a higher educational institution as well as describes the main
stages of development and implementation of this system. Economic efficiency of
the research. Development and implementation of such a system will improve the
quality of provided educational services, thereby increasing the competitiveness of
higher education institutions at the global level.

Keywords: information and analytical base, management accounting of the University,
accounting and control system, data integration, integrated accounting and
control model.

B COBpCMCHHOfI O6p8.30B8.T6J'IBHOfI Cpeac KIHOYCBBIMU TCHACHUOHUAMU MOXKHO CHHU-
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. B. lamaeBa: Oco6eHHOCTH pa3paGoTKH U BHeAPEHUsI HHTETPUPOBAHHOI
YYE€THO-KOHTPOJBHOM CUCTEMBI B BY3¢
TaTh YIIyOJIeHHe IOHUMaHMs POJIM COBPEMEHHOTO 00pa30BaHus B Pa3BUTHH HAIMO-
HAJbHOW CHCTEMBI OOpa30BaHUS, W MOCTOSHHOE IMOBBIIICHUE MOTPEOHOCTH B TO-
CYIApCTBEHHBIX yciyrax. MecTo u poiib JH000ro rocygapcTBa B MEXIYHapOAHOM
paslesieHnu Tpyaa, a TakkKe KOHKYPEHTOCIIOCOOHOCTh TIOCY/IapcTBa Ha MHPOBBIX
PBIHKAaX HaXOISATCS B CHIILHOM 3aBUCUMOCTH OT ClIeAyromux gaktopos [1, c. 155]:

- ycioBuH, C(OPMHPOBAHHBIX JI pealn3aldd WHTEIUIEKTYyalbHOTO MOTEH-
1yaja CrenruaJInucTOB;

- KQueCTBa MOATOTOBKH CIEIIUAINCTOB.

Crparernueckoil 1ebio MOJUTUKU a3epOaiiIKaHCKOro rocyaapcTBa, COrIacHO
OTIpEICIICHUsIM, TIPEACTABICHHBIM B HOPMAaTHBHO-IIPABOBBIX TOKYMEHTax, B cdepe
BBICIIIETO MPO(ECCHOHATBFHOTO 00pa30BaHMsA CUMTAETCs OOecreyeHHe COBPEMEH-
HOTO KavyecTBa HAy4YHOW W 00pa3oBaTEIbLHOW NESITEIBHOCTH, COOTBETCTBUS BY30B
MEPCIIEKTUBHBIM U aKTyaJbHbIM MOTPEOHOCTSIM TOCYIapCcTBa, 00IIECTBAa U JTUYHOC-
TH, @ TAKXKE COXpaHEHUs (PyH/ITaMEHTaJIbHOCTH BBICIINX 00PAa30BaTEIbHBIX yUpekKIe-
HUH 1 TOBBIIICHHE UX KOHKYPEHTOCIOCOOHOCTH HA MUPOBOM YPOBHE.

KoHkypeHTOCIIOCOOHOCTh U pe3ynbTaTUBHOCTh BY30B — CIOXKHBIX HMYILe-
CTBEHHBIX KOMILJIEKCOB HAXOJUTCS B MOJHOW 3aBUCUMOCTH OT KaueCTBa yIpPaBJICHUS
UX YKOHOMHMKOM, a TaKkKe OT pallMOHAJIbHOCTH BEACHMS B BBHICIIMX Y4E€OHBIX 3aBejie-
HUSX XO3SHUCTBEHHOW M (PMHAHCOBOH nesiTenbHOCTH. ClenoBaTesibHO, Pe3Koe n3Me-
HEHHE CHUCTEMBI OIOKETHON MONJCPKKHU BBICIIUX Y4eOHBIX 3aBE/ICHUH, HaJelICHHE
UX JIOCTAaTOYHOI CaMOCTOSITENBHOCTBIO B c(hepe yrpaBieHus TpeOyroT pazpaboTku
HOBEHUILIEro yINPaBJIECHYECKOT0 MEXaHU3Ma, KOTOPbIM MO3BOJISET OCYIIECTBIATh /€S-
TenbHOCTh BY30B Kak MOTHONMPAaBHBIX CYOBEKTOB PHIHKA.

[Ipu MonmepHU3aMU CHCTEMBI BBICILIETO 00pa30BaHMs KIIIOYEBasi POJIb COCTOUT
B TIOBBIIICHUH KayecTBa 00pa30BaHMsI, B MOBBIIIEHUH SKOHOMUYECKON YCTOHUMBOC-
TH ¥ CAMOCTOATEILHOCTH BBHICIIUX YUe€OHBIX 3aBEJCHUM, a €Ille B COBEPILIEHCTBOBA-
HAW (PUHAHCOBBIX MEXaHWU3MOB B JIEATEILHOCTH OOpPa30BATEIBHBIX YUPEKICHHM.
OCHOBHOM OCOOEHHOCTBIO B JAHHOM IUIAHE CUMUTAETCS LIMPOKOE MPUBJICYEHHE B
CUCTEMY 00pa30BaHUsl BHEOIOKETHBIX CPEICTB [2].

B coBpeMEeHHBIX PBIHOYHBIX YCJIOBMSX, IIPU NPENOCTABICHUHM OpraHU3aLUsIM
MOJTHOM (PMHAHCOBO-XO3WCTBEHHON CaMOCTOSITEIILHOCTH CUYHTAETCS HEU30€KHBIM
(dbopMUpOBaHUE YYETHO-KOHTPOJBHOIO ammapara Kak CaMOCTOATEIbHOW OTpaciu
OyXTanTepcKkoi nesTensHocTH [3, ¢. 9].

3arpaTHBI NpUHIMN (UHAHCUPOBAHHS OIO/DKETHBIX YUPEKICHHHA, a Tarke
HEKOMMEPUYECKHH XapaKTep UX JAesITeIbHOCTH 00YyCIOBUIN (POPMHUPOBAHUE TTOJIOKHU-
TeJIbHOrO (PMHAHCOBOTO pe3ynbrara. B pesynbrare 3Toro B OIOMKETHBIX YUpexKie-
HUSIX PECypChl PacXoAyloTcs MCXOAsl M3 00beMa BbIIEIECHHBIX PECYpCOB, a HE IO
¢daktuyeckuM norpedHocTIM [4, c. 9]. HMcxoast u3 3TOro moyokKeHusi, MOXKHO CJie-
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JaTh BBIBOJ O TOM, YTO CYIIECTBYIOIIAs B COBPEMEHHBIX YCJIOBHUSAX CHCTEMa KOHT-
poOJsl pacxomoB OIOMKETHBIX YUPEKICHUU sABISETCS HEIPPEKTUBHON C MO3UIUH
yIPaBIsIEeMOCTH, TO €CTh OHA MpPEIoiaraeT X pacxoJ0BaHUE, a HE PallMOHAJIbHOE
UCToNb30BaHne. B oOpa3oBarenbHbIE YUPEKICHHS BBICHIETO MPOQGECCHOHAIBHOTO
00pa30BaHMS TOCTYIAIOT JIUMHUTHI OFOPKETHBIX 0053aTeIbCTB, HA 0a3¢ KOTOPHIX OHU
OCYIIECTBIISIIOT PACcX0O0BaHUE (PMHAHCOBBIX CPeNCTB [2].

HIMeHHO 1M0ATOMY B BBICHIMX 00pa30BaTeNbHBIX YUPEKICHUIX TpedyeTcs Gop-
MHUPOBaHUE U BHEAPEHUE CHUCTEMbl MHTETPUPOBAHHON Yy4ETHO-KOHTPOJBHON Mojie-
. Takast Mozieb TOJDKHA UMETh B CBOEH OCHOBE CPOPMHUPOBAHHYIO €IWHYIO HH-
(hopMalMOHHO-aHAIUTHIECKYIO 0a3y, pa3paOOTaHHYIO KaK COBOKYITHOCTBH ITOJICHIC-
TEM YIpaBJIEHYECKOro u Oyxraiarepckoro yuera. CucremMa MHPOpPMaMOHHO-aHAIIU-
TUYECKOTO YIpaBiIeHHs] yUeOHBIM YUpEekKICHUEM B COBPEMEHHBIX YCIOBHUSIX 00s3aHa
(dbopMupoBaTh HaJEXKHYIO 0a3y HHPOPMAIIMOHHBIX JaHHBIX Ui BbIPAOOTKH yIpaB-
JICHYECKUX PEIICHUH, OPUEHTHPOBAHHBIX Ha MOBBIIMICHUE d()(HEKTUBHOCTH JESITEIb-
HOCTU M KauecTBa 00Opa3oBaTelbHBIX ychyr. MIMEHHO OHa JOJKHA CTAaTh 3BEHOM,
KOTOPOE CBSI3bIBAET YIPABIECHUE, KOHTPOJIb U yYET.

VYopasnenueckuid yuer BY3a mbl OymeM paccMarpuBaTh Kak MHTETPUPOBAH-
HYI0 y4eTHO-KOHTpoibHYI0 cucteMy (MYKC), nanpapnenHyro Ha oOecriedeHue py-
KOBOJIMTENEH 00pa30BaTEIbHBIX YUPEKICHHN CBEIEHUSIMH O pacxoaax/noxojax yd-
PEeXICHHS U €r0 (PYHKIIMOHAIBHBIX MOApAa3AeCHHH, TPOEKTOB, IPOTPaMM U TIp. IS
MPUHSTHS YIIPABICHUECKUX DPEIIEHUI MO MOBBIMIEHUIO I(PGEKTUBHOCTH JeSTelNb-
Hoctu BY3a.

Peanuzanus yyeTHOW M KOHTPOJIBHOM JAESITENBHOCTH 00si3aHa peliarh clie-
IYIOLME 3aa4u:

a) ONTUMU3ALMS paclpe/ieieHus pecypcoB BHyTpu BY3a;
0) 000CHOBaHHOE OTHECEHHE PACXO/I0B/I0X0I0B HA MIPOTrPaMMbI 00Pa30BaHNUS;
B) 000CHOBAHHOE OTHECEHHE PACXO0B/I0X0/I0B HA CTPYKTYPHbIE TOApa3esieHus

BVY3a;

r) co3manne WHPOPMAITMOHHOW 0asbl JUIsl COMOCTABICHUS PE3YJIbTaTUBHOCTH
JESTETBHOCTH B OCYIIECTBICHUN 00YYaIOLINX IPOTrPAMM;

1) hopMHUPOBaHKE aHATTUTUYECKOM 0a3bl I CPaBHEHHS PE3Y/IBTaTOB JIESATEILHOCTU
00pazoBaTeIHLHOrO YUPEXKACHUS C IPYTUMU 00pa30BaTeIbHBIMU YUPEKICHUIMHY,
€) obecrieueHne OCTOBEPHOM M HAACKHOW HMH(OpManuel HeGUHAHCOBOIO M

(hmHAHCOBOTO XapakTepa pykoBoacTBa BY3a;
k) obecrieueHre 3(h(HEKTUBHOM pean3aly CTpaTernuecKix MporpaMm 00pa3oBaHus;
3) obecrieueHre OPraHoB YIIPABICHUS YUPEXKICHHEM OTlepaTuBHON HHPOPMAaLIUEH.

Y4eTHO-KOHTpOJBHYIO cucTeMy BY3a Tpebyercst ¢hopMHupoBaTh ¢ MOMOIIBIO

WHTETPALUU CHUCTEM YIPABICHUECKOTO, CTATHCTUIECKOTO, HAJIOTOBOTO M OIOKETHO-
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r0 y4eTa, a TaKXKe CTPaTernyeckoro M ONepaTuBHOTO KOHTPOJIS Ha 0a3e WHTerpaluu
nH(pOpMaLIUY KOHTPOJIS U y4eTa.

YToObI penuTh MOCTABICHHYIO 33a/1a4y HEOOXOAUMO C(HOPMHUPOBATH IBYX YPOB-
HEBYIO CTPYKTYpPY HHTETPHUPOBAHHON YYETHO-KOHTPOJIBHOW CHCTEMBI YIPAaBIICHUS
BY3oM Ha 6a3e rapMoHu3aluy KOHTPOJIS U yueTa (pUCYHOK 1).

B Monenu yueTHo-koHTpoOabHOU cucTteMbl BY3a Ha iepBoM ypoBHE HaxoIsA1cs
CTPYKTYpHBIE 3JIEMEHTBI YUETHOM CHUCTEMBI, PETYIHpPYEMbIE CO CTOPOHBI rocyaap-
ctBa. K HUM, B 4aCTHOCTH, OTHOCATCS:

- CTATUCTUYECKUN yYeT;

- HAJIOTOBBIN YYET;

- Oro/KeTHBIN (OyXxranTepckuii) yuer [5, c. 32].

HazBannsie Bunbl ydeta GOpMHUPYIOT MHGOPMAIMIO JJIs TOJb30BaTeseh (U
BHYTPEHHHUX, U BHEIIHUX) Ojlarogaps CO3JaHUI0 OTYETHOCTU (OyXraiaTrepckoi, cra-
TUCTUYECKON M HanoroBoil). Kaxxmas M3 3TUX OTYETHOCTEH HMMeeT COOCTBEHHYIO
cnenn(uKy, METObI ¥ 3a/1a4i HAOIIOACHUS, a TAaKXKe KPYT HaOII0IaeMbIX SIBICHUIM.

B Mmonenu yueTHo-kOHTpOIbHOU cucTteMbl BY3a Ha BTOpOM ypoBHE HaXOIUTCS
KOHTPOJIbHAsI CHCTEMa, a TaKKe MOJCUCTEMa YIPABICHYECKOTO ydeTa, peryInpoBa-
HHUE KOTOPBIX ocyliecTBiseTcss BHyTpu BY3a u Bkitouaer 3 momyis:

Mooyns 1. Ananu3 pe3ylbTaTUBHOCTH JICSTEIBLHOCTH YUPEKICHUS.

Mooynw 2. Y4aeT pacxooB U JOXOJ0B OT 00pa3oBarebHbIX yeiuyr BY3a.

Mooyne 3. MOHUTOPUHT UCTIONHEHUS OIOMKETa, a Takke OIOKETHOE IJIaHU-
pOBaHUE YUPEKICHUSI.

HazBannbie Monynu 2-ro ypoBHs (pOpMUPYIOT HHPOPMAIIHUIO JIJIsl BHYTPEHHHUX
MOJIH30BaTENEH ¢ MOMOIIBI0 (POPMUPOBAHUS BHYTPEHHEH OTYETHOCTH, MOHUTOPHHTA
u cbopa MHPOPMAIIMK O UCHOIHEHUIO OIO/KeTa BBICIIET0 00pa3oBaTEIbHOTO Y-
pEeXIIeHUs, paclpeIeIieHUs U pacueTa pacXxoloB Ha oOpa3zoBaTelIbHbIC U JIPyTHE YC-
JyTU. A ellle ornpeneseHus] pe3yIbTaTUBHOCTU AESITEIbHOCTH YUPEKIEHUS U MOATro-
TOBKHM MH(OPMAITIH TSI TPHHATHS COOTBETCTBYIOIIHUX YIIPABICHUYECKUX PEIICHHH.

Pazpaborka UYKC B BY3e u ee nanpHeimas peaausanus — 3T0 BeCbMa CI0XK-
HBII U TOBOJIBHO JUTMTEJBHBIN Mpolecc. DTOT mporecc TpedyeT yCTaHOBJICHHUS 10C-
JefoBaTeNbHOCTH TanoB pazpadbotku MY KC, nocnenoBarenbHOe HCHIOTHEHHE KOTO-
PBIX MO3BOJUT CyAuTh O HaJMuuv B BY3e MHTErpupoBaHHON y4ETHO-KOHTPOJIBHOMN
CUCTEMBI, CIIOCOOHOH K co3JaHuio0 nH(popMaluu, TpeOyeMol JJIsl MPUHATHS YIIPaB-
JICHYECKUX pEIIeHU, HapaBICHHBIX Ha pa3BUTHE yueOHOro 3aBejieHus1. Takas cuc-
Tema OyIeT CrIoCOOCTBOBATH MOBBIIICHUIO Y((HEKTUBHOCTH AESITEIILHOCTH 00pa3oBa-
TEJIBHOTO yupekaeHus. Hamu mpenokeHs! cieayrore dTanbl pa3padoTKi U BHE-
pEHUs UHTETPUPOBAHHON y4ETHO-KOHTPOJIbHOM cucTteMbl BY3a (pucyHoxk 2).
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PesynpraroM peanusaiiuy npeacTaBIeHHBIX BBIIIE ATANOB 00s13aHa CTATh TaKas
WHTETPUPOBAaHHAs YYETHO-KOHTpOJbHas cucteMa BY3a, kotopas sBhsieTcs: CBSA3YIO-
MM 3BEHOM MEXIy KOHTPOJIEM, aHAJM30M U y4Y€TOM, C OJHOW CTOPOHBI, U Y-
paBleHueM, ¢ Ipyroi ctoponsl. x peammzarus OyaeT cnocoOCTBOBaTh MPUHSITHIO
HSKOHOMHYECKH OOOCHOBAaHHBIX yIpaBleHUYeCKHX pemeHuid B BY3e, a Takke oHa
HamnpaBlieHa HA €€ KOHCONHJAIMIO ¢ WHBIMU WH(POPMAIMOHHBIMU CUCTEMaMH BBIC-
ero 00pa3zoBaTeIbHOTO YUPEKICHUS.

B Hamieil ctpane orcyTcTByeT Metoauueckas 0aza [l pa3paOOTKU WHTErpu-
POBAHHOM CUCTEMBI YIPABICHUYECKOTO yyeTa. A TakKe Ha 3aKOHOAATEIbHOM YpOBHE
HE 3aKpEIUIEHO 3TO MOHATHE.

DOpMHUpPOBaHUE CUCTEMBI YIPABICHYECKOTO y4yeTa KaK CaMOCTOSITEIBbHOW Je-
SATEIIPHOCTH B YCJIOBHSX PBIHOYHOM AKOHOMHUKU M MPEAOCTaBJIeHUS (UHAHCOBOU U
XO3SMICTBEHHON CaMOCTOATENIBHOCTH YYpEXIEeHUsAM, o MHeHHI0 M.A. BaxpymmHoii,
CTAaHOBUTCSI HEM30€KHBIM. YUEHBIM BBIJEISET CIECIYIOLUIME CaMOCTOSITENIbHBIE BUbI
ydeTa: HaJOroBbI{, YIpaBIeHUYECKHUA, (PMHAHCOBBIM M MPOM3BOACTBEHHBIH [3, c. 25]. K
TOMY JK€, UCCIIE0BATENIb OTMEYAET, YTO IIPOU3BOJICTBEHHBIN YUET HALIEJIEH HA KOHTPOJIb
MIPOM3BOICTBEHHBIX HM3JIEPHKEK, UCCIECOBAHNE MPUYMH MX OTKJIOHEHHS OT MPOTHO30B,
OIPEIENATh Pe3ePBbl SKOHOMHH, JIETAJIBHO U YETKO OTPa)KaTh BCE MPOLIECCHI peas3a-
LMW 1 TIPOU3BOJACTBA [3, ¢. 24]. JlaHHBIN BU y4eTa HA CETOAHAILIHUM JE€Hb CUATACTCS
OCHOBOH YIIPaBIICHYECKOTO y4eTa, TaK KaK OH BKIIFOYaeT B ceOsl yIpaBliCHUECKU aHa-
T3 U KOHTPOJb AEATEIbHOCTH, OIOIKETUPOBaHUE, PUHATHE ONEPATUBHBIX PEIICHUH,
COCTaBJICHUE BHYTPEHHEN OTYETHOCTH [3, ¢. 25]. YipaBieHUECKHil y4eT B OTHOIICHUH
yueTa pacxoloB IepeceKaeTcsi ¢ (PUHAHCOBBIM YYETOM, OTIMYKME MOKHO HAOIONaTh
TOJIBKO B METOJaX y4eTa 3aTpar: Ipu [IEPBOM BapUaHTE UAET peub 00 aHATUTHYECKOM
ydeTe, a TIpd BTOPOM BAapHAaHTE — O CHUHTETUYECKOM yueTe. B Hacrosiiee Bpems, Ha
B3 MLA. BaxpymmHo#, mpu3HaHO BbIIENEHHE HAJOrOBOTO YUeTa B CAMOCTOSTEINb-
Hoe HampasineHue [3, c. 25]. CnenoBaTenbHO, BECh OyXTaJTe€pCKUN ydeT HauWHAeT
MOAPA3/IENATHCS Ha yIIpaBiIeHYeCKUid 1 (UHAHCOBBIN yuer [3, c. 9].

B uHTErpUpOBaHHON CUCTEME YIPABIEHYECKOTO yueTa IPUMEHSIIOTCS BCE AJIe-
MEHThI (DMHAHCOBOTO y4yeTa: OTYETHOCTh U OanaHcoBoe 0000IIeHHue, NBOMHAs 3a-
MUCh U CUETa, KANbKYISALHUS U OLIEHKA, MHBEHTAapU3allks U IOKyMeHTalus. B ynpas-
JIEHYECKOM y4eTe TaKke OOIIMPHO HCIOJIb3YIOTCS CTaTUCTHYECKHEe M MaTemaTruhye-
CKHE€ METO/IbI, IPUEeMbI SKOHOMUYECKOTO aHaiu3a u mp. [6, c. 39].

B cocTaBe OCHOBHBIX 1I€JIEN YIIPABIEHUECKOTO yUeTa BbIIEISAIOT:

- ONTUMH3ALUOHHBIE PELIEHUS IO BOIIPOCAaM IIOJIMTUKU 3aKYIOK, ayTCOPCUH-
ra, ypasJieHHs CTPYKTYPHBIMH MOJIpa3AeeHUsIMU U MPUOBLILHOCTBIO YCIIYT;

- MPEIOCTABIICHHE, aHAJIN3 U COOp MH(OpMAIK SIS PYKOBOJICTBA C LIEJIBIO 00ec-
MeUeHUs pean3aliy QyHKIMHN IAaHUPOBAHUS, OLIEHKH (DMHAHCOBBIX PE3YIIbTATOB;
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- yIpaBi€HHE C TMOMOIIbIO LEHTPOB (PMHAHCOBOH OTBETCTBEHHOCTH, OILIEHKA
JesITeTbHOCTH (DYHKIIMOHAIBHBIX OJIOKOB U MOJpa3esIeHUI;

- yyacTue B BbIOOpE ONTUMAaJIBHOTO BapuaHTa Pa3BUTHSA, aHAJIU3 MAPKETHHTa,
CTpaTeruii MpoOM3BOACTBEHHOTO Pa3BUTHUS U MPOU3BOJICTBEHHBIX NPOrpamMMm, CpaBHE-
HUE TPEABaAPUTEIbHBIX NPEATIOKEHUN U TUIAHOB;

- pacyeT W aHaJu3 BapUAHTOB BEPOSTHOTO SKOHOMHUYECKOTO (P QeKTa B 3aBH-
CHUMOCTH OT IIOCTaBJIECHHBIX 337134,

- KOPPEKTUPOBKA, KOHTPOJIb, OOCITYy)KUBaHUE ¥ (POPMUPOBAHHE CUCTEMBI OFOII-
KETHOTO TUIAHUPOBAHUS;

- MOJATrOTOBKA ONEPAaTHBHBIX JAHHBIX JJISI PYKOBOJCTBA C LEJIbI0 MPUHATHUSA
CTPATErMueCKUX PELIEHUH 110 Pa3BUTHIO YUPEKICHUS.

Taxum oOpa3oM, OCHOBHAs 33/1a4a yIpaBJIe€HYECKOrO y4eTa COCTOUT B OTpaske-
HUW BCEX OMEPAIMM XO3SHMCTBEHHOUW AEATEIHPHOCTH YUPEKICHHS, YTO HEOOXOIUMO
PYKOBOJCTBY IUIsl IPUHSTHS (P(GEKTUBHBIX PEUICHUH MO MOBBIIEHUIO 3] (EeKTHB-
HOCTH Y4pEXKICHUS.

PabotocnocobHass u 3ddexTuBHas cUcTeMa YIPABIEHYECKOTO ydeTa conuep-
KUT B ce0Oe ClelyIolUe KIIIOUEBbIE IIEMEHTHI:

- y4YeTHBIE TPOILEAYpHl MpeACTaBiIeHUs, 00paboTku U cbopa HHPOPMALUH
MOJIH30BATEISIMU; - (POPMBI YIIPABICHUECKONW OTUYETHOCTH; - YUETHBIC PETUCTPHI IS
I'PYNIIAPOBKU JaHHBIX; - NEPBUYHBIE JOKYMEHTBI YIPABIECHYECKOIO y4Ye€Ta; - HaJIM-
q1e KOHTPOJIMPYEMBIX MOKa3aTesNel; - HEHTPbl OTBETCTBEHHOCTH [7].

B uHTErpupoBaHHON y4eTHO-KOHTPOJIBHOM CUCTEME 00s3aHBbl BBIACIATHCS Ta-
KH€ 00BEKThI yueTa, KaK «II€HTPbl OTBETCTBEHHOCTHY. YIIpaBJI€HHUE pacXodaMHu Oroj-
KETHBIX YUPEKICHUIN OCYLIECTBIIAETCS Yepe3 AEATENbHOCTD JIIOEH, KOTOPbIE OTBE-
YalT 32 HEOOXOJMMOCTh OCYIIECTBICHHUS OIPECICHHBIX PACXOJO0B YUPEKICHHUS
[8]. [To muenuto B.D. KepumoBa, IeHTpbI OTBETCTBEHHOCTH IMPEACTABISAIOT COO0i
CEerMEHT YYPEeXJCHHs, MO KOTOPOMY IeJ1ecO00pa3HO aKKyMYIHPOBATh YYETHYIO
nH(pOpPMAILIHIO O IeATEILHOCTH JAHHOTO LIeHTpa [6, c. 88].

CrnenoBatenbHO, UCXOMS U3 ITHX MOJIOKEHHI, HEOOXOIMMO paccMaTpuBaTh Op-
TaHU3aLMOHHYIO CTPYKTYPY YUPEXKICHHS KaK COBOKYIHOCTb Pa3HOOOpa3HBIX LIEHT-
POB OTBETCTBEHHOCTH [9, c. 455]. B pesynbrare yero, yueTHas cucrema obecreyu-
BaeT NPEAOCTaBIECHUE, aHAJIN3, HAKOIUIEHUE, OTPAKEHUE M PEruCcTpaliio nHpopMa-
LMK O pe3ydbTarax M pacxojax. Takxe oHa MO3BOJSET IPOBECTU OLICHKY AESTElNb-
HOCTH KOHKPETHBIX 3BEHbEB YIIPABJIEHUYECKON CUCTEMBI [ 6, C. 88].

Hay4nblii pe3y/1bTar OT BHEAPEHUS] HHTETPUPOBAHHON Y4E€THO-KOHTPOJIBHOU CHC-
TEMBbI B 00pa30BaTeIbHOM YUPEXKIEHUHN BBICILIETO 00pa30BaHUs MOYKHO OITUCATh TaK:

1) mpo3payHasi cuctema ymnpaBlieHHs (pruHaAHCAMH OIOMKETHOTO YUPEKIACHHUS,
KOTOpasi MO3BOJISIET JOCTUTaTh HAMEUEHHBIX 1LIEJIeH;
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2) IOCTOBEpHbIE JaHHBIE JJISI MPOTHO3UPOBAHUS JEATEIBHOCTH U UCCIIEI0Ba-

HUS CIa0bIX U CHIIBHBIX CTOpoH BY3a;

3) asddexkTuBHOE KOHTPOIMPOBAHHE HMMYIIECTBA, (PUHAHCOBHIX IOTOKOB U
o0s3arenncTB BY3a;
4) cBOEeBpeMEHHAs U JIOCTOBEpHAsi MH(MOPMAILHS O pe3ylbTarax AesTeIbHOCTH

U NoJiokeHuu Bcero BY3a u ero QpyHKIIMOHANIBHBIX MOJpPA3JCIICHUH, MpOBEepKa UX

COOTBeTCTBUA LieisiM BY3a.
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Xiilasa

Tadqiqatin asas magsadi — miiasir iqtisadiyyatin dayanaqgli inkisafinin tomin edilma-
sinds sosial investisiyalarin yeri vo rolu miioyyon edilmisdir. Tadgiqatin metodologi-
yasim formal-montigi metod, deduksiya vo induksiya, analiz vo sintez, abstrakdan
konkrets yiiksolmo metodlan togkil edir. Tadgigatin naticasi olaraq gostorilmisdir ki,
sosial sferanin sahalori ( elm, tahsil, sohiyys va s.) biitév kompleks toskil edir vo So-
morali igtisadi siyasot ¢arcivasinds investisiya qoyuluslart ticiin vahid obyekt kimi ¢i1-
x1g edir. Tadqiqatin mahdudiyyatlori: hor bir sosial sfera sahasindo mévcud olan prob-
lemlorin incaliklorini arasdirmadan, makroiqtisadi baximdan sosial investisiyalarin
roluna baxilir. Todgiqatin praktik shomiyyati - miiallifin alds etdiyi naticolor Azarbay-
can Respublikasinda dovlatin iqtisadi siyasstinin hazirlanmasi prosesinds sosial inves-
tisiyalarin daha samarali istigamatlorinin miiayyanlasdirilmasinda istifads oluna bilor.
Tadqiqatin elmi yeniliyi va orijinalligr —elmi dalillorlo asaslandirilmisdir ki, dovlatin
igtisadi siyasati islonib hazirlanarkon sosial sfera saholorine moacmu investisiyanin
Olkonin timumiqtisadi inkisafina gostordiyi miisbat sinergetik tosir hokmoan nazors
alinmalidir.

Acar sozlar: sosial investisiyalar, dovlat investisiyalari, investisiyalarin manbalari,
iqtisadi siyasot, sosial investisiyalarin ictimai ohomiyyati, sosial in-
vestisiyalarin sinergetik effekti.

JEL Classification: D04, H54, M38, 038

THE PLACE AND ROLE OF SOCIAL INVESTMENT ACTIVITIES IN
ECONOMIC POLICY

A.A. Guliyeva
Doctoral student of Economic Theory Department, (UNEC)

Abstract
Purpose - defining the place and role of socialinvestment activitiesin providing the
stable development of contemporary economy. Design/methodology—formally-logi-
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cal method, methods of deduction and induction, analysis and synthesis, ascent from
abstract to concrete. Findings - it was showed that the branchesof social sphere (such
asscience,education, public health etc.) form the single complex and demonstrate
also single object for investing in the framework of effective economic policy.
Research limitations — the role of social investment from a macroeconomic point
of view is considered, without detailing the problems that exist in each of the social
sectors. Practical implications— it’s possible to use the author’s conclusions in defining
the most effective directions of social investments in the process of elaboration of
the state economic policyof the Republic of Azerbaijan. Originality/value - it was
showed that the positive synergetic effect of the total investments to the branches of
social sphere on the whole macroeconomic development of the country must be taken
into account in elaboration of the state economic policy.

Keywords: social investment activities, state investments, sources of investments,
economic policy, public importance of social investments, synergetic
effect of the social investment activities

MECTO ¥ POJIb COIIMAJIBHOI'O THBECTUPOBAHUS
B OKOHOMHWYECKOM MNOJUTHUKE

A. A.T'ynueBa
JIOKTOPAHT, Kadeapa «IkoHoMuueckas Teopus», UNEC

Pe3ome
Lenb uccienoBanus - ONPEEICHUE MECTA U POJIM COLMAIIBHOIO UHBECTUPOBAHUS B
o0ecrieyeHNH yCTOWYMBOTO Pa3BUTUSI COBPEMEHHOM 3KOHOMUKU. MeToioorus ucc-
JeA0BaHUA - (POPMATbHO-TOTHYECKUI METO/I, METObI ACIYKIIMN U WHAYKIIUU, aHa-
JIU3 U CHHTE3, BOCXOXKJEHUE OT aOCTPAKTHOTO K KOHKpETHOMY. Pe3ynbrarhl anamu-
3a—TI0Ka3aHo, YTO OTPACIU COIMANIbHOU cdepsl (Hayka, oOpa3oBaHHE, 3paBOOXpa-
HEHHUE U Jp.) 00pa3yloT €IMHBIA KOMIUIEKC U MPEACTABISIOT COO0M €UHBIN 00BEKT
JUIST. MTHBECTHPOBaHUS B pamMKax 3¢ (HEeKTUBHON IKOHOMUYECKOW moIuTHKU. Orpa-
HUYEHHOCTh MCCIIEIOBAaHUSI—PACCMATPUBAETCS POJIb COLUATBHOIO HHBECTUPOBAHUSAC
MaKpOIKOHOMUYECKOW TOYKH 3peHHUs, 0e3 MOApOOHOW IeTaau3aiud MpodJieMm,
UMEIOIINXCS B KaXJOW M3 oTpacieil comumansHOu cdepsl. [IpakTrueckas 3Ha4M-
MOCTb HCCJIEI0BAHUS - BO3MOXKHO MCIOJIb30BAaHUE BBIBOJOB aBTOpA IPH OMpe/eie-
HuU HambOomee 3((HEeKTUBHBIX HAMPABICHUH COLIMATHLHOTO MHBECTHPOBAHUS B MPO-
1ecce BBIPAOOTKH TOCYIApCTBEHHOM SKOHOMHYECKOW IOJMTHKH A3epOaiKkaHCKOM
PecniyOnuku. OpuruHanbHOCTh M HaAYy4YHAs HOBU3HA HCCJIEIOBAHUS - MMOKA3aHO, YTO
Ipu pa3paboTKe TOCyAapCTBEHHON 3KOHOMUYECKOW MOJUTHKYU JIOJKEH YUUTHIBATH-
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Csl TIOJIOXKUTENBHBIA CHHEPreTHUeCKUid YPPEKT, KOTOPHIA OKa3bIBAET HA OOIIEIKO-
HOMHYECKOE Pa3BUTHE CTPaHbl COBOKYITHOE MHBECTUPOBAHHWE B OTPACIU COIHAJb-
HOU cdephl.

KiroueBble cioBa: COMAJIBHOC HHBCCTUPOBAHHC, TIOCYAApPCTBCHHBLIC WHBCCTHIINH,
HNCTOYHHMKU HHBCCTUPOBAHHA, DKOHOMHYCCKAA IIOJIMTHUKA, 06IIICC-
TBEHHasI 3HAYUMOCTH COLHAJIbHBIX I/IHBGCTPII.[PIFI, CI/IHepI‘eTI/I‘-IeCKI/If/'I
3¢ QEeKT OT COIMATEHOTO MHBECTUPOBAHMS
1.Giris
Danilmaz faktdir ki, diinya tesarriifat sistemi XXI asrin birinci onilliyinin sonuna
yaxin baslanmis global maliyys-igtisadi bohrandan sonra halo do tam 6ziino golmo-
yib. Belo bir soraitds sosial-igtisadi inkisafa genis miqgyasl: investisiya tigiin vosait
tapmaq probleminin aktuallig1 osla azalmayib. Miallifin fikrinca, bu moagsadlo hom
dovlat torafindon, ham do 6zal soviyyado investisiyalar colb etmoak {igiin bir név
“sahalarin ragabati” hagginda mosalo qoymaga asas var. Bu ragaboatds kimin “galib
golmasi” dovlatin yiiritdiyi igtisadi siyasatin keyfiyyatindon, hokumatin goyulan
sarmayaloarin tatbiqi tigiin on prioritetli istigamatlori miioyyan etmok gabiliyyatindon
asihdir.

2. Sosial investisiyalarin anlayisinin mezmunu

“Sosial investisiyalar” anlayis1 vo onlarin mahiyyati miasir igtisadi odabiy-
yatda genis vo miixtalif sokildo sorh edilir. Miollifin fikrinco, burada asas problem
ondan ibaratdir ki, sosial investisiyalara obyektiv olarag hom genis, ham do dar
monada baxmaq olar.

Dar manada “sosial investisiyalar” anlayisindan sosial sferanin konkret saho-
sino - tohsil, sohiyyas, madoniyyat, sosial, hamginin maisot xidmati sahalarina
yonaldilon investisiyalar barasinds istifado olunur. Basga sozlo desak, bu anlayisin
“dar” izahinda sosial investisiyalara “texniki” nogteyi-nazardoan, yani ssrmays qoyu-
lan vosaitlorin istifads istiqamatindon asili olaraq baxilir. Masalon, igtisadi oadsbiy-
yatda bazi miitoxassislor bu izah1 asas gotiirarak, “sosial investisiyalar” anlayisina
bels torif verirlor: “sosial investisiyalar” anlayisina belos torif verirlor: “Sosial inves-
tisiyalar - insanlarin maddi, manoavi va ya sosial talobatlarinin tomin olunmasi vasito-
silo onlarin golir aldo etmosi, yasayis saviyyasinin vo hayatin keyfiyyatinin artiril-
mas1 moagsadils sosial sfera obyektlorina sormays qoyuluslaridir” [5].

Miasir saraitda comiyyatin bels talobatlar: daim artdigina gors, hayat saviyyo-
sini xarakterizo edon omrin uzunlugu, isloyan ohalinin adambasina amokhagqinin
saviyyasi ilo miioyyan edilon pul galirlori va real galirlor, sosial domalorin vo gii-
zostlorin hacmi, istehlak giymatlori indeksinin dinamikasi, inflyasiya soviyyasi,
monzillo tamin olunmagin saviyyasi va alyetarliliyi, sosial (tohsil, tibbi, maisot vo
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kommunal) xidmatlorin olyetarliliyi, issizlik doracasi kimi gostaricilor sosial in-
vestisiyanin bilavasito hodofloridir.

Bizim fikrimizco, belo faaliyyat ham do sosial investisiyanin asas mazmunu
hesab edils bilor.

Bu halda bir magama xiisusi diggoet yetirmok lazimdir ki, sosial investisiyala-
rin bazi toriflori biznesin galacak inkisafi ils, hatta soxsi biznesla comiyyat va dovlot
arasinda alagalarin saviyyasinin artimi ilo baglidir. igtisadi odobiyyatda hotta bir név
“avozedici terminlor” yaranib - “sosial masuliyyatli investisiyalar”, “sosial investi-
siya goyulusu”, “sosial mosuliyyatli investisiya qoyulusu™ va s. Muollifin fikrinco,
bu terminloarin magsadi - bir tarafdon, aslinds birlagdirila bilmayan anlayislart bir
iqtisadi kateqoriya soklinds birlogdirmok, diger torofdon, bu kateqoriyanin reallas-
dirilmasinin konkret soraitini praktiki hayata uygunlasdirmaqdir.

Bir sira miitoxassislor sosial investisiyalar anlayisinin bu torifini agiglayarag, in-
vestisiyalarin bu noviinii comiyyatin inkisafina biznesin “koniillii tohfasi” kimi izah
edirlor. Masalon, bazi igtisadgilarin  fikrinca, biznes torofindon sosial investisiya bir
gayda olaraq, sirkatlorin golirindon koniillii suratda bir hisso kimi ayrilan vo sirkat
rohbarliyinin gorari ilo sosial programlarin reallasdirilmasina yoénsldilon maddi,
texnoloji, idaragilik vo ya basga xarakterli resurslar vo maliyys vosaitloridir. Osas
daxili vo xarici olagodar toraflorin maraglari nozoro alinmagla islonib hazirlanan bu
programlar belo bir strateji (bozi hallarda taktiki) forziyyays asaslanir ki, sirket miioy-
yan sosial va igtisadi somoara (xeyir) alds edacak (hargand, bu somaranin hacmini 6lg-
mok he¢ do homiso asan olmur) [ 4, s.28]. Masaloys bu mévgedosn yanasdiqda sosial
investisiyalar ¢ox vaxt sponsorlug vo korporativ xeyriyyagilik, goyyumlug, mixtolif
saviyyalords hakimiyyat strukturlar: ilo garsiligh fealiyystlo assosiasiya edilir.

Moagalo misllifinin fikrinca, miiasir comiyyatin méveudlugu tigiin sosial investi-
siyanin oshoamiyyoati 0 godor boyiikdir ki, bu anlayisa genis monada torif vermok
lazimdir.

Bizim fikrimizca, sosial investisiyalar kateqoriyasini “genis monada” izah et-
moak ti¢iin onu sarmays qoyuluslarinin yalniz biitin miimkiin manboalari va biitiin
mimkiin istigamatlori (masalon, miixtalif sosial-investisiya layihalorinin va sosial
programlarin reallasdirilmasi) noqteyi-nazorindan deyil, hom do biitiin milli igtisa-
diyyatin va biitévliikds comiyyatin inkisafina tasir baximindan tohlil etmok lazimdir.

3. Sosial investisiyalarin formalasmasinin tadqiqi

Molum oldugu kimi, istonilon sferaya vo ya sahays investisiya konkret olaraq
asagida gostarilon monbalar hesabina tamin edilir:

- biidca vesaitlori;

- milli 6zal biznesin vosaitlori;

- bank kreditlari va basqa borc vasaitlori;
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- magsadli beynolxalq programlarin vosaitlori;

- Xarici moanbolordon alinan vasaitlori, yoni xarici investisiyalar.

Sadalanan biitiin monbolardoan investisiyalar prinsip etibarilo milli igtisadiyyatin
istonilon sahasino - bir torofdon, bu sahanin faaliyyat xiisusiyyatindon irali golon
miioyyan elmi-texnoloji, istehsal-texniki mosalalor kompleksinin halli zorurstindan,
digor torofdon, diinya iqtisadiyyatinda mévecud olan vo milli tasarriifat sistemina shos-
miyyatli tosir gostoran bir sira konyunktur amillorindon asili olaraq yonaldils bilor.

Eyni zamanda, miiasir comiyyatin hoyatinda elo sahalor var ki, hamin sahalors
goyulan investisiyalar biitiin hallarda bu camiyyatin inkisaf doracasini miiayyan edir
Va galacakds bu inkisaf doracasinin artimi ti¢iin tamal goyur. Bu — sosial sahaloardir,
clinki onlar bilavasito insan kapitalinin vaziyystini miioyyan edir. Miiasir dovrdo
mohz insan potensiali “comiyyatin inkisafinin agari”na ¢evrilir [7,5.59]. Fikrimizco,
gostarilon potensialin 6ziiniin inkisafinin agari tohsil sahasidir [7, s.60].

Respublikamizda tohsil sahoasinds gazanilmis nailiyyatlorin shamiyyati maso-
lasina goldikda, ilk novboda geyd etmak lazimdir ki, Azarbaycan Respublikasi halo
sovet dovriindo ohalinin imumi tahsil saviyyasinin yiiksok olmasi ilo forglonirdi.
Miiasir, miistagil Azarbaycanda tohsil sahosindo gqazanilmis soviyyani iss inkisaf et-
mis dovlatlorin standartlarinin soviyyasi ilo miiqayiso etmays tam asas var. Bels ki,
2006-c1 ildo respublika votondaslarinin hor 1.000 nafori arasindaali vo iimumi orta
tohsilli soxslorin say1 946 nafor oldugu halda, 2016-c1, 2017-cive 2018-ci illords 972
nofor olmusdur [2, s.195]. Belaliklo,demok olar ki, 6lkads iqgtisadiyyatin vo biitiin
comiyyatin davamli inkisafinin miiasir taloblarina cavab veran tam savadliliq saviy-
yasi faktiki olaraq oslds edilmisdir.

Buna gora, biz hesab edirik ki, shalinin imumi savadi baximindan miiasir
Azorbaycanin qarsisinda duran vozifo novbati komiyyat gostaricilorino yox, yeni
keyfiyyato nail olmaqdan ibarstdir. Bu halda biz nayi nazords tuturuq? Xatirlatmaq
lazimdir ki, milli igtisadiyyatin vo comiyyatin innovasiyali artimimin tomin edilmasi
masalasi hom texniki, ham do humanitar foaliyyat sahalorinds yiiksok ixtisasli kadr-
larin siiratlo hazirlanmasi va zaruri hallarda bels kadrlarin yenidon hazirlanmasi talab-
lorino cavab veran ¢evik mexanizmlar yaradilmasi mosalasi ilo hokmoan slagslondi-
rilmalidir. Bu da, 6z névbasinda, kapital qoyuluslarinin shamiyyatli doracads artimi
ilo baghdir, ¢iinki yiiksok ixtisasli kadrlarin siiratlo hazirlanmasi vo belo kadrlarin
yenidon hazirlanmasi iigiin an yeni texnologiyalarin, on miasir programlarin vo me-
todikalarin doyismokds olan tohsil sahasins totbiq olunmasi xeyli xarc talob edir.

Misllifin fikrinco, burada bir prinsipial mogami da nazors almaq lazimdir.
Miiasir soraitdo ham noazari, ham do totbigi elmin an gabaqcil nailiyyatlorindan isti-
fado edilmodan tohsilin yiiksok Saviyyayo catdirilmasi sadoco aglasigmazdir. Oz
novbasinda, elmi aragdirmalarin biitiin sahalori iigiin yeni kadrlar mohz tohsil saho-
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sinda yetisdirilir. Beloliklo, vahid kompleks toskil edon sosial saholorin bir-birindon
tocrid olunmus sokildo mévcud olmasi vo inkisaf etmasi sadoca geyri-miimkiindiir.

Umumiyyatlo, texnologiya sahosinds c¢alisan kadrlarin hazirlanmasi iigiin baza
olan ali maktablords aparilan elmi aragdirmalarin daha foal sokilds dastoklonmasi diin-
yada elmin vo texnologiyalarin inkisafimin trendlorindon biridir. Inkisaf etmis 6lko-
lords todgiqgat universitetlori inteqrasiya olunmus elmi-tohsil kompleksinin niivasidir.
Homin 6lkolords fundamental vs tatbigi todgiqatlarin xeyli hissasinin icrasim1 mohz bu
universitetlor tomin edir. Ali moktoblordo elmi arasdirmalarin hom dovlat torafindan,
hom do geyri-dovlot tosisatlari soviyyasinds doastoklonmasine va bu arasdirmalarin
todricon ali moktablords comlosdirilmasina yonoldilmis todbirlor kompleksi islonib
hazirlanir (ali moktob elminin kadr torkibinin giiclondirilmasi, avadanligin yenilonma-
si, texnoloji platformalarin vo kigik miiassisalorin yaradilmasinda ali moktoblorin
istiraki, miiassisalarla ali moaktablorin kooperasiyasinin dastoklonmasi vs s.).

Olbotto, tohsil sahasi yalniz ali tohsil (vo miivafiq olaraq, ali moktobdon sonra-
ki1 tohsil) sistemini deyil, hom do biitiin orta (maktob) vo orta ixtisas tohsilini shats
edir. Buna gora moktablords vo kolleclords tadris prosesini texniki vo metodik ba-
ximdan on yliksok diinya standartlar1 saviyyasinds tochiz etmok mogsadilo slavs in-
vestisiyalar talob olunur.

Olbotto, keyfiyyotli vo gabaqcil sohiyys sistemi olmasa, istor elm, istorso do
tohsil sahasi (elaca do igtisadiyyatin istonilon basqa sahalori) normal inkisaf eda bil-
moz. Nozors almaq lazimdir ki, sahiyys sahosino yonaldion investisiyalar shalonin
hoyat soviyyasinin vo Kkeyfiyyatinin yiiksaldilmasini oks etdirarok bilavasita mak-
roigtisadi effekt verir: ohalinin yasayis miiddstinin uzadilmasi vo vatondaslarin sag-
lamliginin yaxsilagdirilmasi, 6z novbasinda, onlarin amoak faaliyyatinin keyfiyyatin-
do va naticoalarinds bibasa 6z oksini tapir. Miiasir Azarbaycanda sohiyys sahasino vo
ohaliys sosial xidmatlor gostorilmasinae yonaldilon investisiyalarin imumi hacmi
2005-ci ildo 1,26 milyard manatdan, 2017-ci ildo 3,39 milyard manata godor, yani
2,7 dofa artmisdir [2, s.395].

Beloliklo, sosial sahalor s6zdos yox, real hayatda vohdat toskil edir vo bu vahdot
onlarin miiasir insana six qarsiligl alagsli sokilds tasirinds tozahiir edir. Buna goro,
fikrimizco, iqtisadi siyasatin islonib hazirlanmasi va hoyata kegirilmasi vaxti sosial in-
vestisiyalarin hacmina sosial sfera sahalarina yonaldilon investisiyalarin sado riyazi
Comi kimi baxiimamalidir. Nozors almaq lazimdir ki, sosial sahalora vasait qoyulanda
biitlin insan potensialinin keyfiyyatin artmasi soklinda sinergetik effekt yaranir vo bu
effekt biitiin iqtisadi inkisafin naticalorinds 6z pozitiv tosirini hokmen gostorir.

Burada bir prinsipial mogama toxunmagi vacib hesab edirik. Prinsip etibarilo,
ictimai-sosial inkisafin biitiin asas novlari — elm, tohsil, saglamligin profilaktikasi vo
gorunmasi, modani inkisaf — hom kommersiya asasinda, hom do geyri-kommersiya
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asasinda movcud ola va inkisaf edo bilor. Masolon, bozi igtisadgilarin fikrinco, mo-
doni foaliyyatin kommersiya vo geyri-kommersiya xarakterindon asili olaraq, bu
foaliyyati “sorti tonzimlomoak”miimkiindiir [6, s. 597].

Bozon unikal xarakter dastyan qarisiq sistemlords olur. Masalon, SSRI dévriin-
do teatr sonati sahasi madaniyyatin torkib hissasi kimi dévlstdon dotasiya alirdi. Hor-
¢ond,ssas gida mohsullarinin vo genis istehlak mallarinin giymatlari ilo miiqayisada
praktik olaraq biitiin aparici teatrlara biletlor nisboton baha idi. Bu halda aparici
teatrlarin tamasa zallar praktik olaraq tamasag1 ilo dolu olurdu. Eyni zamanda, kino-
teatrlara biletlorin nisbaton asagi qiymato olmasina baxmayaraq, kinematoqraf da so-
vet dovlat biidcasine xeyli galir gatirirdi.

Konkret halda problem,hotta ictimai qurulugsdan vo miilkiyyat formasindan asi-
11 olmayaraq, yalniz bu vo ya digor sosial sahanin toskilati xiisusiyyatlori ilo deyil,
hom da “dovriyyanin hacmi” ils baghdir. Baxdigimiz niimunads “dévriyya” rolu oy-
nayan gostarici, genis ahali tabagolari tarafindon konkret madoniyyst miiassisaloring
gedis sayidir. Sovet Ittifaqinda kinoteatrlara gedis say1 vo iistolik, bu miiossisalorin
say1 hagigaton ¢ox bdyiik idi.

Miiasir dovrda gismon oxsar niimuna Kimi, sohiyys miiossisalorini géstormok
olar. Bela ki, pulsuz sohiyys miiassisalari ilo yanasi, kommersiya osasinda iglayan
stomatoloji vo ya kosmetoloji klinika vo poliklinikalarda miistori ¢atismazligi hiss
edilmir. Amma biitiin bunlarla barabar, sosial yoniimlii miiasir bazar iqtisadiyyati so-
raitindo comiyyatin inkisaf daraCasi 6lka Vatandagslarimin ictimai vaziyyatindan va
maddi firavanligindan asili olmayaraq, biitiin yuxarida gostarilon sahalar tarafindan
hamin vatondaslara taqdim edilan asas sosial nematlarin na daracada algatan olmasi
ilo miiayyan edilir.

Daha bir vacib masaloys diggoti colb etmok istordik. Uzun miiddot belo hesab
edilirdi ki, sosial sahalora dovlat dostayi igtisadiyyatin ictimai shamiyyat kasb edon bu
sahasinds bazar tonzimlomasine xas olan gatismazliglari tarazlamalidir. Masalon, Ru-
siya EImlor Akademiyasinin va Moskva Dovlat Universitetinin miitoXassislori bu giin-
do belo hesab edirlor [6, s.60]. Ancag, bizim fikrimizcs, insanin yasayis keyfiyyati
bilavasito elm va tohsil, madaniyyat vo abidslorin miihafizasi, sohiyys va shalinin
sosial miidafiasi kimi sahalords vaziyyatlo miiayyan olunur va sosial yoniimlii miiasir
dovlatin belo sahalors miinasibatdos yiirtitdiiyii siyasot doviatin éziiniin keyfiyyatinin,
onun ictimai inkisafin bugiinkii asas talablarine na daracads miivafiq olmasinin gosto-
ricisidir. Bizim fikrimizco, miasir dovlatin iqgtisadi Siyasatinin hazirlanmasi zamant,
hor seydon avval dovlst vesaitlorinin investisiyasi sahasinda, problemin mohz bu as-
pektini osas goétiirmok lazimdir, ¢linki homin vasaitlor investisiya goyulusunun pers-
pektivds na doracads xeyirli olmasi baximindan, 6zal biznes ti¢iin bir ndv “signal”dir.
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Masalan, tibbi sonaye sahasins investisiya haqqmnda danisarkon, geyd etmok la-
zimdir ki, imumiyyatlo belo investisiyalar gismon sosial xarakter dasiyir. Burada in-
novasiyali istehsala investisiya insanin yasayis keyfiyyatino vo hoyatin 6ziina hom do-
layist ila, ham do birbasa tosir gostara bilor. Azarbaycan iqtisadgisi, professor Toabriz
Oliyev respublikamizda sahiyyanin inkisafina aid bir niimunoni tohlil edir. Bu niimuna
ilk baxigda sirf lokal masalo olan yod-brom mohsullari istehsalina aiddir. Ancaq
professor T.Oliyev xatirladir ki, Diinya Sohiyys Toskilatinin (DST) molumatina gora,
hazirda diinyada bir milyarddan ¢ox insan 6z organizmindo yodun ¢atismamasindan
aziyyat ¢okir. Bu problem bizim respublika ti¢lin do aktualdir [3, 5.67].

Vaziyyati nizamlamagq ii¢iin Neftcala rayonundaki yod-brom zavodunun foa-
liyyatinin barpasi haqqinda qoarar gobul edilib. 1994-cii ildo baglanmis bu zavod ov-
vallar, rayonun amok foaaliyystino yararli shalisinin xeyli hissasini islo tomin edirdi,
yani Oziinlin asas funksiyasindan alava, hom do mosgullugun tominati kimi sosial
funksiyanida yerina yetirirdi. Zavodun foaliyyati borpa edilondon sonra burada an
miiasir avadanliqdan istehsal prosesinin tagkilinin an qabaqcil metodlarindan istifade
edilmasi nozards tutulurdu. Belsliklas, verilmis miiassisays investisiyalar asas moqses-
do, “istehsal-texniki” moagsods ¢atmagla yanasi,6nco homin sosial funksiyalarin ye-
rina yetirilmasinin barpa olunmasina nail olmag1 nazards tuturdu.

Bu mogsadls, sanballi investisiya qoyulusu noticosindo hom bizim 6lkonin
sosial sferasi ii¢iin, hom do biitovliikdo Azorbaycan iqtisadiyyati {igiin sinergetik
effekt oldo edildi. Bizim fikrimizco, indiki halda qoyulmus sosial investisiyalarin
naticasi ondan ibarat olub ki, hazirda foaliyyati barpa edilmis Neftcala yod-brom za-
vodunda yodun alinmasi {igiin diinyada analoqu olmayan yiingiil desorbsiya metodu
tatbiq edilir. Bu texnologiya ilo mohsul ¢ixis1 94 faiz toskil edir. Halbuki, mosalon,
Yaponiyada miivafiq gostorici 90 faizo borabardir [3, s.68]. Bundan basqa, insan ho-
yati tliglin bu qadar zoruri olan bir mohsulun Azarbaycanda istehsalinin inkisaf etdi-
rilmasi naticasindo 6lkomiz homin mohsulu Cin Hindistan, Rusiya, Polsa, Ukrayna
kimi dovlatlors ixrac etmok imkani gqazanib. Belo miiassisolordon ixrac hesabina 61-
koyo daxilolmalar sayasindo ticarot balansi ilo bagli voziyyati yaxsilasdirmaq vo be-
lalikla, yiiksok olave doyars malik olan mohsulun artimi hesabina ixracin strukturu-
nu saxalondirmok miimkiindiir.

Olbatto, belo nailiyystlori aldo etmok yalniz yiiksok elmi inkisafin olmasi ila
miimkiindiir, bu saviyys iSo miivafiq maliyyalogsmani talob edir ki, bu da yens ds ho-
min investisiyalar demokdir. Azarbaycanda elmin va elmi-texniki todqigatlarin ma-
liyyalosdirilmasinds aparici rol dévlato maxsusdur. Bels ki, elm sahasinin maliyyo-
losdirilmasi tigiin dovlat biidcasindon ayrilan vasaitin timumi hacminds elmi-tadqi-
gat faaliyyatins ayrilan vasaitin payr 2000-ci ildo 68 faiz oldugu halda, 2010-cu ilds
bu nisbat artarag toxminan 89 faizo ¢atmisdir. 2017-ci ilds isa elm sahasinin maliy-
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yaloasdirilmasi tigiin dovlat biidcasindon timumi xarclorin moblogi artdigr halda elmi-
todgigat foaliyystine ayrilan vosaitin pay1 azalaraq 67 faizo enmisdir [1, s.355].

Belaliklo, Azorbaycan dovlsti elms sarmays qoyulusuna 6zunun bugiinkii vo
golocak layigli hoyatinin tominati kimi baxir. Lakin dovlatin bu mdvqeyi, albatto, bu
sahaya 6zal investisiyalar1 daha ¢ox calb etmak zaruratini aradan qaldirmur.

4. Notico

Toqdim edilon moqalodo insanin hortorafli inkisafi li¢lin sosial sahalorin oho-
miyyati baximindan, miiasir comiyyatds sosial investisiyalarin rolu nazordon kegiri-
lir. Elm, tohsil va sohiyys sahslorinin bir-biri ilo six qarsiligh olagali sokilds inkisaf
etdiyini nozora alan miollif bu naticoys golir ki, sosial sahalor kompleksi milli iqti-
sadiyyatin davamli inkisafi namine investisiyalarin vahid obyektini toskil edir.
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Xiilasa

Tadgiqatin asas mogsadi idxal avazloma va ixracin stimullagdirilmasi modellarina kon-
septual yanasmalarin todqigi, bu modellor arasinda qarsiligh slagonin 6yranilmasi vo
timumilasdirilmasindan ibaratdir. Todgiqatin praktik shomiyyati: mogalods iqgtisadi
strategiyanin optimal se¢iminin tohlilina nazari yanasmalar, idxal avozloma strategi-
yasinin v ixracin stimullagdirilmasinin effektiv suratds birlogdirilmasi yolu ils siner-
giya effektino nail olma imkanlari nozardan kegirilmisdir. Bu moagalods idxalin avoz-
lonmoasi siyasatinin vo ixracin stimullasdirilmasinin eyni zamanda birlasdirilmasi
imkanini, eloCo do azad ticarat soraitinin yaranmasina gatirib ¢ixaran qarsiligli ney-
trallasdirma effektini nozordon kegirmays calisacagiq.

Acar sozlar: idxal avozloms, sonaye strategiyalari, azad ticarat, ixracin stimullasdi-
rilmasi.
Jel Classification: F12, F40, F52

THE MODEL OF iMPORT SUBSITUTION AND EXPORT
STIMULATION: EFFECTS OF SYNERGIA
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Abstract

The main purpose of the research is to study the conceptual approaches to the
models of import subsitution and export stimulation, to study and summarize the
relationship between these models. Practical importance of research is the article
examines the theoretical approaches to the analysis of the optimal choice of
economic strategy, the possibility of achieving synergistic effect by effective
marketing of the import strategy and export stimulation. In this article we will try
to consider the possibility of simultaneous combination of import substitution
policy and export stimulation as well as the effect of the mutual neutralization
that leads to the emergence of free trade conditions.
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MOAEJIb UMITIOPTO3AMEINEHUA U CTUMYJIMPOBAHUSA
3KCHOPTA: CHHEPTETUUECKHUM Y®DEKT

H. baganos
nucceprant, UNEC

Pesrome

OCHOBHOI1 1IETIbIO UCCIICTOBAHUS SIBIISICTCS] M3YUCHHE KOHIETITYyaIbHBIX IOXO0/I0B K
MOJICJISIM UMIIOPTa ¥ CTUMYJIMPOBAHUS JKCIIOpTa, M3yUeHHE W 000OIIeHue B3au-
MOCBSI3M MEXIY ITUMH MojaensMmu. [IpakTuueckoe 3HaUCHHE HCCIIEIOBAHUS: B
CTaThe PACCMATPHUBAIOTCA TEOPETUYECKHE MOIXOABI K aHAJIN3y ONTHMAIBHOTO BBI-
0opa PKOHOMHYECKOW CTpATEeTHH, BOSMOXKHOCTH JOCTIKCHHS CHHEPTETHYECKOTO
s dexra myrem 3((HEeKTUBHOTO MApPKETHHTa CTPATErHH MUMIOPTA U CTHMYJIHPOBA-
HUSI 9KCHopTa. B 3TO# cTaThe MBI MOMBITAEMCS PACCMOTPETh BO3MOXKHOCTH OJIHO-
BPEMEHHOTO COYETAaHUS MOJUTHKH 3aMEIEHUs] UMIIOPTa M CTUMYJIMPOBAHUS JKC-
nopra, a Takke 3pdexra B3auMHOI HEUTpaNInu3ayy, KOTopasi NPUBOIUT K BOSHHK-
HOBEHHIO YCJIOBUN CBOOOIHON TOPTOBIIH.

KiroueBble cii0Ba: UMIOPTHBIE CYOCHIUH, TPOMBIIIICHHbIE CTPATEernu, CBOOO/-
Has TOProBJjsl, CTUMYJIUPOBAHUE.

Giris. Olkonin iqtisadi strategiyasinin optimal se¢imi problemi XX osrin ortalarin-
dan bari qizgin miizakiralorin predmetidir. Miistaqilliyin alds edilmasi ilo vo koklii
yenidanqurma proseslari naticasinds bu problem Azarbaycanda da bas qaldirmisdir.

Son todqigatlarin vo nosrlorin tohlili. Olkonin iqtisadi strategiyasmnin segimi
problematikasi yerli vo xatici adobiyyatda kifayoat qodor genis isiqlandirilmisdir.
V.F. Budkinin, 1.V. Burakovskinin, A.I. Roqacin, 1.I. Puzanovun, A.S. Filipenko-
nun, Y.V. Makoqonun, A.I. Snirkovun, Y. Baqvati vo s. islori bu olduqca genis
problemin miixtalif aspektlorine hosr olunmusdur.

Inkisaf strategiyasinin iimumi nozori vo praktiki problemlori yaxin va uzaq
xarici Olkolordon olan A.V. Anikin, N.N. Liventsov, V.Q. Klinov, V.Y. Ribalkin,
N.S. ilyin, A. Kriiger, S. Dodaro, C-J. Canq, Q. Qrabovski va digar iqtisad¢1 alimlo-
rin elmi tadqiqat islorindo 6z oksini tapmigdir.

Mogqalonin maqsadi ticarat strategiyalarinin iqtisadi mahiyystino metodoloji
yanagmalarin nozori cohotdon limumilosdirilmosindon vo onlar arasinda qarsiligh
olagonin xiisusiyyatlorinin agkarlanmasindan ibaratdir.

Getdikco daha ¢ox todqigat islorinin digqgeti idxalin avozlonmasi va ixracin sti-
mullasdirilmasi strategiyasi arasinda dinamik slagalorin olmasina comlosdirmasine
baxmayarag, konservativ iqtisadi ictimaiyyat asas diqqati, olduqca ¢ox hallarda yal-
nis olaraq sinonim kimi iglodilon, ixracin stimullagdirilmasi vo ticaratin liberallasdi-
rilmas1 mosalolorine yonoldir. Miiayyan 6lko tiglin spesifik olan konkret sortlora
osaslanan pragmatik ticari strategiyalarin uzunmiiddstli ragabat gabiliyyatinin dos-
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toklonmasi {iglin zoruri olmasinin genis miqyasda gabul edildiyini nozers alsaq, bu,
toacciiblii deyil. Buna gors do, fikrimco, miizakirs idxal ovozloms strategiyasinin tot-
biginin moagsadouygunlugu tizorinds deyil, bels siyasatin totbiqi sortlori vo davamiy-
yat miiddati vo onun ixracin stimullasdirilmas: siyasati ilo garsiligqli tamamlanmasi
imkanlar1 tizorindo comlosmolidir.

Iddia etmok olar ki, idxalin avozlonmasi vo ixracin stimullagdirilmas: strate-
giyasinin birlogdirilmosi imkanini siibho altina qoyan iqtisadgilar, bu todbirlorin bir-
birini neytrallasdiric1 tosiro malik olacagi, strategiyalarin bu ciir birlogsmasinin isa,
natica etibarilo, azad ticaratin borgorar olmasina gotirib ¢ixaracagi sobabindon idxal
ovozlomonin vo ixracin stimullagdirilmasinin eyni zamanda hoyata kegirilmasinin
geyri-eftektiv olacagini iddia etmoklos, daim idxal avazlomoays diqqgatsiz yanasilma-
sinda miihiim rol oynamigdir. ©gor bununla razilassaq idxal avozloma siyasatinin vo
ixracin stimullagdirilmasinin eyni zamanda hoyata kegirilmosinin miimkiin olmadi-
gin1 ehtimal etsok, belo halda biz idxalin ovazlonmasinin miitloq iqtisadiyyata monfi
tosire malik olan daxili oriyentasiyali proses oldugu, ixracin stimullasdirilmasi siya-
sotinin iso (ticaratin liberallagdirilmasi sayasindo nail olunur) iqtisadi inkisafa gotirib
¢ixaran xarici oriyentasiyali siyasat oldugu, ticari siyasotin anonovi modelino qayit-
mis oluruq. Bu ciir fikirlor, D. Qrinuey vo K. Milneri belo bir iddia irali siirmoys va-
dar etmigdir ki, “igtisadi inkisafa nail olmaq {i¢iin ixracin stimullagdirilmasi siyasati
zoruridirse, bu moqsads nail olmagq ti¢lin on effektiv yollardan biri nisbi stimullarin
sado doyisdirilmosi, yoni idxalin liberallagdirilmasi ola bilor” [8, s. 212].

Fikrimca, miiasir ticari strategiyalarin effektivliyi ilo bagli miizakirslorin yeni-
don galdirilmasina boyiik zorurat vardir, ¢iinki bir ¢ox zoif inkisaf etmis 6lkolordo
genis yayilmis ticaratin liberallagdirilmasi vo ixracin stimullagdirilmasi siyasoti 6zii-
nii tam dogrultmamusdir. Bir qayda olaraq, Diinya Banki, Beynolxalq Valyuta Fondu
vo Umumdiinya Ticarat Toskilat: kimi beynolxalq toskilatlarin hoyata kegirdiyi kifa-
yat gadar sart siyasatin ugursuzluglar1 getdikco daha ¢ox hallarda ticaratin asaslandi-
rilmamis vo uzaqgoran liberallagdirilmasinin zoif inkisaf etmis 6lkolords he¢ do ho-
miso effektiv olmadigini gobul etmoyimiza gatirib ¢ixarir. Miiasir iqtisadi odobiyyat-
da miixtalif ticari siyasotlor kifayat qodar genis toqdim olunsa da, onlar arasindaki
dinamik olagalar, fikrimca, yena do kifayat qodor aragdirilmamisdir. Osas strategiya-
lar olaraq, idxal avazloma siyasoti va ixracin stimullasdirilmasi ilo baglh miizakirolor,
bir qayda olaraq, iki asas problemi shats edir. Birincisi, bu modellarin bir-birini gar-
siliglt inkar edon, yoxsa tamamlayici olmasinin miioyyanlosdirilmasindon ibaratdir.
Ikincisi, ixracin stimullagdirilmasmin hagigatonmi miitlaq ticaratin liberallagdiriima-
s1 vo hokumaotin rolunun azalmasi ilo bagli olub-olmamasinin miioyyanlasdirilmasin-
don ibaratdir. Adston hesab olunur ki, idxal avazloms siyasati vo ixracin stimullagdi-
rilmast mahiyyatco zidd vo bir-birini inkar edondir vo bir qayda olaraq, ticaratin in-
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kisafinin alternativ strategiyalar1 kimi toqdim edilir. Lakin son zamanlar idxalin
avazlonmasi va ixracin stimullasdirilmas: modellorinin bir-birini inkar edon alterna-
tiv olmamasi, oksina, bir-birini tamamlamasi, ixracin stimullasdirilmasi modelinin
159 ticaratin shomiyyatli doracads liberallagdirilmasi soraitindo do effektiv sokilds 1s-
loyo bilmasi ilo bagh fikir getdikco daha ¢ox gobul edilir.

Idxal ovazlomo va ixracin stimullagdirilmas: modellerinin &ziinomoxsus dixo-
tomiyas1 iki sektorlu modelin mohdudlugu vo statikliyi sobobindon meydana ¢ix-
migdir. Daha statik parametrlorin doyiso bildiyi daha dinamik modellords bir qodor
basga tendensiyalar1 miisahido edirik. Masolon, Q. Qrabovski iddia edir ki, iqtisadi
inkigaf zamani 6lko planli suratdo hom idxal avozloma siyasotindon, hom do ixracin
stimullagdirilmasindan kegir. Mashur amerikali iqtisadginin sozlorina gora, avvalco
daxili bazar1 qoruyaraq, idxal ovozlomo siyasotini aparmaq lazimdir ki, bu da ayri-
ayr1 saholordo daxili istehlaki gabaqglayan templorlo tolobin artimini stimullagdirma-
ga imkan veracok. Daxili bazarin talabi 6donildikden sonra 6lks ixracin stimullasdi-
rilmasi siyasoating kegmalidir ki, bu da talobin daxili istehlakdan daha siiratli artmasi-
n1 daha da ¢ox stimullasdiracaq. “Hor iki mexanizm investisiyalarin (o ciimlodon ye-
ni texnologiyalarin) artmasi yolu ilo amoyin mohsuldarliginin nisbaton daha siiratli
artimini tomin edacakdir” [6, s. 540]. Bu ndqteyi-nazordon ¢ixis edorak, idxal ovoz-
loma siyasoati ixracin stimullasdirilmasi iigiin ilkin gorait yaradir.

Idxal avazlomo siyasotinin vo ixracin stimullagdirilmasinm milli igtisadiyyata to-
siri movzusu XX asrin 80-90-c1 illorinds ¢ox genis miizakirs olunmusdur, lakin buna
baxmayaraq, qeyd edilon modellor igtisadi adobiyyatda he¢ do homiss diizgiin, daqiq
vo ardicil isiglandirilmamisdir. Bir ¢ox iqtisadgilarin fikrinco, idxal avozlomo modeli
qisa miiddotds statik tofsirde azad ticarstin maneslorinin yaranmasina gotirib ¢ixarir,
ixtisaslasmani mohdudlasdirir, sirkotlorin istehsalat xorclorinin azaldilmasina vo moh-
suldarligin artirllmasina motivasiyasini zaifladir, eloco do bazarda inhisarlasmaya goti-
rib ¢ixarir. Lakin bu halda mon Q. Qrabovskinin yuxaridaki noqteyi-nazarin bu strate-
giyanin uzunmiiddatli aspektini nozors almamasi ilo bagh fikri ilo raziyam.

Ixracin stimullasdirilmas: konsepsiyasi ilk baxisdan goriindiiyiindon daha mii-
bahisalidir. Bazi iqtisadgilar hesab edirlor ki, bu strategiya daha neytraldir. Digorlo-
rinin fikrinco, ixracin stimullagdirilmasi nisbi neytraliteti nozords tuta bilor. Y.
Bxaqvatinin sozlorino goro, ixracin stimullasdirilmasi siyasoti dedikdo, miiasir odo-
biyyatda hom ixraca, hom do idxala balanslagdirilmig tosiro malik olacaq effektiv
miibadilo mozonnasi baga diisiiliir [1, s. 23]. Analoji olaraq, ogor effektiv miibadilo
mazonnasi ixrac li¢iin idxal ii¢lin olandan olduqca yuxar1 (asagi) olarsa, biz ixracin
ultra stimullasdirilmas: (idxal ovozlomoa) siyasatini miisahido edirik. Bu ndqteyi-
nozordon, azad ticarot tosirin neytralligini nozords tutur ki, bu da 6z ndvbosindo,
azad ticaroto vo ya hokumot torofindon miidaxilonin olmamasina zomanat vermir.
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Belaliklo, biz iki monfi tosir amilinin yekunda miisbat naticoya gotirib ¢ixardig: halla
rastlasiriq. Bu, onunla izah olunur ki, hom idxal avozloms siyasoti, hom do ixracin
stimullagdirilmasi siyasoti qiymotlorin tohrif olunmasina gotirib ¢ixarir, bu da 6z
ndvbasindo, neytrallasdirici tosira malikdir vo natico etibarilo, azad ticarat {i¢iin sora-
it yaradir. Bu ciir yanagsmadan istifads edorak, D. Qrinuey qarisiq siyasat (eyni za-
manda idxalin ovozlonmasi vo ixracin stimullagdirilmasi) hoyata kegiron Koreya
Respublikasini Singapurun azad ticarat rejimi ilo miiqayiso etmisdir. Bu forziyyonin
montiqi hom idxal ovozlomo, hom do ixracin stimullasdirilmasi li¢iin effektiv miiha-
fizo doracalarinin barabar saviyyasi lizarinds qurulur ki, bu da 6z névbasinds, sadaco
sifir mithafizo soviyyasi demokdir, ¢linki hor iki sektor eyni zamanda miihafizo
oluna bilmoz. Yuxarida gostorilmis asaslar, xiisuson iki miixtalif istiqamaotli strategi-
yanin bir-birini neytrallagdirmasi cohatdon, kifayot qodor ziddir.

Lakin Y. Baqvati kifayat qodor ugurlu xarici oriyentasiyali iqtisadi strategiya-
nin aqressiv ixrac strategiyasindan daha ¢ox neytral strategiya slamatlorine malik ol-
dugu Uzaq Sarq dlkslorinin empirik aragdirmalarina asaslanaraq, ixracin stimullasdi-
rilmasi siyasatinin iqtisadi adobiyyatda neytral siyasot kimi miioyyon edilmali oldu-
gunu iddia edoarok, 6z mévqeyini siibut edir [2, s. 32].

Bu iddia ohamiyyatlidir, ¢iinki Uzaq Sorq 6lkalori hom idxal ovazloma, hom do
ixracin stimullasdirilmasi siyasatlorini haqigaton do ¢ox effektiv hoyata kegirir. Bu
ciir qarisiq ticari siyasot miixtolif ciir sorh edilo bilor. Birincisi, idxalin avozlonmasi
siyasati gqiymatlorin tohrif olmasina gotirib ¢ixarirsa, iddia etmok olar ki, aktiv ixra-
cin stimullasdirilmasi siyasati eyni doracads qiymatlorin ikiqgat tohrif olmasina goti-
rib ¢ixara bilor. Bu, qarisiq strategiyanin siirotli iqtisadi inkisafa sobob oldugu Asiya
Olkolorinin niimunasinds tosdiq edilir ki, bu da 6z névbasindo, idxal avozloms siya-
sotinin vo ixracin stimullagdirilmasi siyasatinin komplementar vo qarsiliqli tamam-
layic1 olmas1 haqqinda fikrin asasli oldugunu gostorir. Ikincisi, ixracin stimullasdiril-
mas1 idxal ovozlomo siyasotinin monfi tosirini neytrallasdirir. Buna goro do, idxal
avazloma siyasatinin aparilmasi zamani ixracin da eynils aktiv sokilds stimullasdiril-
mas1 magsadouygundur, lakin bunun sobabi hor iki strategiyanin iqtisadiyyata miis-
bat tasirinin olmasi deyil, har seydon ovval, idxal avazloma siyasatinin manfi natice-
lorinin neytrallagdirilmasi effektidir.

A. Kriiger 6z ndvbosindo ixracin stimullasdirilmasi siyasotini idxal ovozlomo
siyasatindon milli iqtisadiyyat ti¢iin azad ticaratin effektino borabar olan, nisbaton
daha ¢ox miisbat effekt aldo etmays imkan veran tadbirlor toplusu kimi qiymotlondi-
rir [10, s. 72]. A. Kriigerin verdiyi terifi tohlil etsok, azad ticaratlo bagli dolillor bir
godor montigsizdir, ¢iinki ixracin stimullasdirilmasi siyasoti faktiki olaraq azad tica-
rot siyasatinin suratidirss, onun hoyata kegirilmasi li¢iin sobob yoxdur.
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Statik ticarat nozariyyasinin montiqine gors, ixracin stimullagdirilmasi ixra-
cin avazlonmasi kimi eynilo geyri-effektivdir. Oz névbasinda idxal ovozlomo strate-
giyasindan ixracin stimullagdirilmasi strategiyasina ke¢id bozi tohriflori aradan qal-
dira, lakin hamginin basqalarini yarada bilor. Belslikls, iddia etmak olar ki, A. Krii-
gerin yanagmast daha doqiq vo konseptual olsa da, ticaratin statik modelinin postu-
latlar1 ilo uygun deyil.

Homginin ixracin stimullasdirilmasit magsadilo dovlatin miidaxilosinin xeyring
fikir yiliridon Y. Baqvati 6zliniin nozori dolillorini vo forziyyolorini inkar etmoyo
baslayir. Fikrimco, idxal ovozloma strategiyasi iqtisadiyyata monfi tosir gostordiyi
halda, ixracin stimullasdirilmasinin daha effektiv olmasina dair mévge tamamilo
osassizdir, halbuki har iki strategiya qiymatlori eyni doracads tohrif edir. Statik ya-
nagmanin dsas prinsiplorino miivafiq olaraq, ixracin stimullagdirilmasi adekvat tod-
bir deyil, sadoco nazari imkandir vo nazariyyanin asas prinsiplari ila ziddiyyst toskil
edir. Bu o demokdir ki, ixracin vo ya idxal avozlomonin stimullagdirilmasi yalniz di-
namik modelin uzunmiiddstli perspektivinin xeyrina qisamiiddatli statik yanagsma-
dan imtina edildiyi toqdirde mona kasb edir.

Beloliklo, aydinlasdirdiq ki, hom ixracin stimullagdirilmasi strategiyasi, hom
do idxalin avozlonmasi strategiyasi statik yanasma ilo uygun deyil. “Azad” bazardan
uzaq olan, dovlot torafindon intervensiyalar izorindo qurulmus strategiyalar olmag|la,
onlarin qarsiligli alagesi yalniz dinamik perspektivden tohlil edils bilor. Bu masaloni
arasdirmis bir ¢ox iqtisade¢ilar [1; 3; 5; 9] haql olaraq iddia edirlor ki, “ticarotin
aciqlig1” anlayisi (ticaratin intensivliyi movqgeyindon qiymatlondirilmisdir) ayriligda
nozordon kegirilmali va ticarotin liberallagdirilmasi ilo assosiasiya olunmamalidir. Bu
noqteyi-nozardon idxal avozloma vo ixracin stimullasdirilmasi eyni inkisaf strategi-
yasinin miixtalif saviyyslori kimi nazardon kegirilo bilor.

N. Layanq 0Oziiniin iigsektorlu modelinds idxalin avozlonmasi vo ixracin sti-
mullasdirilmas strategiyalariin eyni zamanda hoyata kegirilo bildiyini iddia edorok,
ticari siyasatlorin kifayot qodar doqiq tosnifatini verir [9, s. 452]:

1. Ixrac faaliyyatinin idxalin eyni zamanda stimullasdiriimast ilo giiclondirildi-
yi tipik ixracin stimullagdirilmas: strategiyasi.

2. Hom idxalin avozlonmasinin, ham ds ixracin stimullagdirilmasinin eyni za-
manda stimullasdirildigi, proteksionizm elementlorino malik ixracin stimullasdiril-
mas strategiyasi. Bu halda, milli sirkotlor daxili bazarda miihafizo olunmusdur, la-
kin eyni zamanda ixrac li¢iin vo onlarin beynslxalq bazarda rogabst qabiliyyatinin
artirllmasi ticlin daha ¢ox slverisli sorait yaradilmisdir.

3. Eyni zamanda ixracin stimullasdirilmasi vo idxal ovazloms iizro mohdudiy-
yotlorin mévcud oldugu, idxalin de-fakto stimullasdirilmasi strategiyasi. Basqa soz-
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la, bu, macburi suratde totbiq edilon vo uzunmiiddatli perspektivde dastoklonmaosi
miimkiin olmayan, borc kapitali asasinda faaliyyat gostorma strategiyasidir.

4. Idxal vo ixracin mohdudlasdirildig tipik idxal ovozloma strategiyas.

5. Ticari stimullarin neytral xarakters malik oldugu azad ticarat strategiyasi.

Beloliklo, miiasir igtisadgilarin kifayot qoder zidd naticolorine asaslanaraq gor-
diik ki, idxal avozlomas strategiyasinin va ixracin stimullagdirilmasinin sirf bir-birini
inkar etdiyini birmonali sokildo iddia etmok olmaz. Belo naticolor statik ikisektorlu
modelin geyri-realistik forziyyslorino asaslanir. Homin modelds idxal avozloms eyni
zamanda dovlatin miidaxilesinin oldugu daxili oriyentasiyali strategiyasi olaraq no-
zordon kegirilir, halbuki ixracin stimullagdirilmasi dovlstin miidaxilssinin olmadigi
Xarici oriyentasiyali siyasot olaraq miioyyan edilir. Bu halda, bir sual meydana ¢ixir:
hans1 soraitdo milli iqtisadiyyat daha yaxsi isloyo bilor? Statik yanagma gostorir ki,
boyiik acigliq nisboton daha yiiksok soviyyali istehsal vo golir néqteyi-nozorindon
aydin iqtisadi natico verir. Ticarat angollorinin aradan qaldirilmasi mal vo xidmatlo-
rin istehsali {igiin daxili resurslarin maksimal istifadasi ti¢iin daha effektiv texnologi-
yalarin istifadssi yolu ilo istehsali genislondirir vo istehlak soviyyasini artirir. Belo-
liklo, resurslarin daha effektiv paylasdirilmasi1 milli istehsal soviyyasinin galxmasina
imkan verir.

Bununla belo, ticari siyasotin gobul edilmis tosnifati adoton gobul edilondon
daha ¢ox ¢atigmazliga malikdir. ©sas problem osas strategiyalara olduqca dar torif-
lorin verilmosindon ibaratdir. Qlobal diinyada daim doyison tosir sortlori vo amillari
ilo idxal avozlomo vo ixracin stimullasdirilmasi strategiyalar1 qarsiligli tamamlayici
ola bilor. Idxalin avozlonmosi, aralarinda ardicil qgarsiligl alaqa sistemi ilo, ixracin
stimullagdirilmasindan avval golon strategiya kimi nozordon kegirilo bilor, miiayyon
soraitdo iso yuxarida geyd edilon strategiyalar eyni zamanda hoyata kecirils bilor. Bu
zaman geyd etmok lazimdir ki, hor iki strategiya qiymotlorin tohrifi vo xorclorin
strukturu effekti vasitosilo azad ticarat siyasati ilo uzlasmir. Lakin, yena do hom id-
xal avazloma siyasatinin, hom do ixracin stimullagdirilmasinin asas mogsadi — uzun-
miiddatli monfaatin aldo edilmasi magsadilo ayri-ayri konkret saholorin miihafizasi
va togviqi istigametinde miiqayisali istiinliiklor osasinda ixtisaslagmadan imtina
edilmosidir.

Natica
Belalikls, bu giin igtisadi odabiyyatda ilk baxisdan zidd olan iqtisadi inkisaf

modellari arasinda olagoys birmonali baxis yoxdur, lakin bazi 6lkalorin niimunasi
stibut edir ki, yuxarida qeyd edilon strategiyalar miiayyan iqtisadi soraitds sinergiya
effekti yarada bilor. Lakin bu faktin slave olaraq 6yranilmasi talob olunur, ¢linki
diinyanin iqtisadi infrastrukturu miixtolif tipli xaraktero malikdir vo bir vo hatta eyni
zamanda bir nego strategiya artiq stabil iqtisadi inkisafi tomin etmoays gadir deyil.

Umumilikda sonaye siyasati Vo ayriliqda ticari siyasat konkret dlkonin soraiti nozore
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alinmagla osasli suratds islonib hazirlanmalidir. Igtisadi inkisaf xotti xarakters malik
deyil, olduqca miirokkab prosesdir vo idxal avozlomanin, ixracin stimullasdiriimasi-
nin vo azad ticaratin ayrilmaz torkib hissalori oldugu somorali vo pragmatik ticari
siyasat talab edir.
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