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VDK%O%ULQLQ %OG% HGLOP%VL
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O\HQLOLNO%U Y% LQQRYDVL\DODU SRUWIHOLQLQ SUDNWL
@ +DPOVO ELUOLNG%

OW%UNLODWOQ PDOODUOQOQ U%TDE%W TDELOL\W%WLQLQ

6XDO @QWHTUDO HIIHNW d%NL
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HGLU

O Ge+]J*Q FDYDE \R[GXU

OLQQRYDVL\D [%YUFO%ULQ% RODQ QLVE%WLQL W%UNLO HG

6XDO @GQQRYDVL\DQOQ ODE+G [*VXVLWWBWO%UL d%NL
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@LVWHKVDOGD W%WELT HGLO% ELOP%
ONRPPHUVL\D UHDOODUGOUDOOD ELOP%

OKDPOVDO ELUOLNGY%

OVWLPXOODUGOUPD

6XDO gQQRYDVL\D SURVHVLQLQ VLNOL G¢]JeQ \HUO%UGLUL
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@6L\DVL
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OB6RVLDO SVL[RORML

O7%UEL\%YL

OK%U ELUL
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O\VeNV%N YHUJL QRUPDODUOQO P*%\\%Q HGLUO%U

O %KDOLQLQ K%\DW V%YL\W%VL %P%N P%KVXOGDUOO+0QO«
OPLOOL |]*Q* G%UNHWP%QLQ LQNLUDIO VD\%VLQG%
OGHPRNUDWLN VL\DV%W \eU*G+UO%U

6XDO %|0J%QLQ VRVLDO LQNLGDI V%YL\W\W%VL Q% LO% Pe%\\
@LTWLVDGL LQLUDIOD

OYHUJLO%ULQ V%YL\W\W%VL LO%

OQ%TOL\WDWOQ LQNLUDIO LO%

OP%G%QL\\%WLQ LQNLUDIO LO%

OLQIUDVWUXNWXUXQ LQNLUDIO LO%

6XDO 6WUDWHJIL\D # d%NL

®©®W%UNLODWOQ [DULFL PKLWLQ G%\LGLNOLNO%ULQ% ROD
UHDNVL\DVO DU]JXROXQDQ Q%WLF%\% oDWPDT *0°Q RQXQ
OLQVDQOQ GDYUDQOUOQO LGDU% HG%Q RQXQ V%WPWO%UP
Y% VDELWOL\LQL P+%\\%Q HG%Q ILILRORML Y% SVL[RORML
OLQVDQOQ [ WHO%EDWODUOQO 1%DO VXU%WG% |[G%P%N -
OVXE\HNWLQ G*XUOX Y% GeXUVX] PH\OLQLQ LGHDO Y% \D U
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6XDO +XPDQLWDU P%TV%GO%U Q% GHP%NGLU d%NL
@ VRVLDO P%TV%GO%U
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OTH\UL LTWLVDGL P%TV%GO%U
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6XDO <HUOL LGDU%HWP% DOWOQGD « EDUD Ge0u+O+U d%NL
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OE%O%GL\\% PONL\\%WLQLQ LGDU% HGLOP%VL
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O%eWsQ VDGDODQPOU YDULDQWODU
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@©@gQVDQODUOQ LGDU% HGLOP®%VL
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@VRQ G%U%F% RE\HNWLY ROPDOO Y% IDNW Y% P%QWLT%
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O3UREOHP EDU%VLQG% PDNVLPXP LQIRUPDVL\DQOQ %0OG%

6XDO 4%UDUOQ THEXOX ]DPDQO NRPSURPLYV Q% LO% [DUDN
@EDGTD ELU VDK% G% DU]X ROXQPD] Q%WLF%O0%ULQ D]DOC
P%Ql%%WLQ DIDOGOOPDVOD

OT%UDUOQ DXGLWLY 6%NLOG% E+W+eQ PDUDTOO W%U%IO%
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OLNL %P%NGDUOQ DUDVOQGD P*EDKLV% Q%WLF%VLQG% R
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OP*GGWWO%ULQ %VvDVODQGOUOOPDVOD

O[%UFO%ULQ %VDVODQGOUOOPDVOD

OLGoLO%ULQ VD\OQOQ wvbvoDQGOUOoPDVOD
@P%BTV%HGO%ULQ TeYY%NO%BULQ Y% YDVLWHO%ULQ Pe%\\%C
OP%TV%GO%ULQ P+%\\%Q HGLOP%VL

6XDO g] VHODKL\WNOBWO%ULQLQ GLIJ%U UBKE%UO%U% |[WeU-(

@NRPSOHNV P%BV%O%QLQ RSWLPDO K%OO «0+Q

OLGLQ 3TUXS” «VOXEXQXQ TRUXQXE VD[ODQOOPDVOD +0°+Q
OLGOLO%ULQ L[WLVDVODUPDVOQOQ \R[ODQOOPDVOD «0°+Q
O%eWeQ VDGDODQPOUODU

O4%UDU THEXO HWP%N «0+Q
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6XDO OHQHFPHQW + N\U%Q%Q HOPGLU d%NL
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O0+[W%OLI LVWHKVDO Y%]L\W\%WO%ULQG% YHULOPLUG TD\GLE
T%UDUODUDOQODOQ KD]OUODQPDVOQOQ W%TOLG «VXOXGXU
OsQVDQ Y% W%UNLOWOQ TDUUOOOTOO %ODT%VLGLU

6XDO @GDU%HWP% T%UDUOQOQ VVHQDUL «VXOX LO% LGO %!
G*]J*Q DUGOFO0006+0 YDULDQWOQO VHoLQ 7%GTLTDW S
$K%BPL\W%BWOL DPLOO%ULQ RQODUOQ W%VLU TeYY%O%ULQL
%LU QHoO% DOWHUQDWLY VVHQDULO%ULQ LGO%QLE KD]JOUOTL
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OSVL[RORJL\D Y% VRVLRORJL\DQOQ TDQXQDX\+XQOXTODU
%VDVODQDQ KH\%W% LGDU%HWP% W%VLUO%ULQLQ K%\DW
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O+H\%W +]%ULQG% LGDU%HWP% W%VLUO%ULQL K%\DWD NI
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OWUDQVIHUWO%U

OGRWDVL\DODU
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OV|YG%O%UP% *]U% |G%P%QLQ ELU KHVDEGDQ EDUGUTD KHVI
OE*W+Q YDULDQWODU G+]G+U
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O\VHUOL E*GF%G%Q YHULOLU
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@VRQ G%U%F% RE\HNWLY ROPDOO Y% IDNW Y% P%QWLT%
OLGUG% PHWRGLNOLN J%O%F%\LQ SURTQR]ODUGOUOOPDVC
ODQDOLWLN GeU*QF% W%U]LQ% PDOLN ROPDOOGOU

OhQVLW%WOL ROPDOO Y% LQVDQODUO []*Q+ LG% PDNVLPD(
UXKODQGOUPD+0O EDFDUPDOOGOU

O8]DTJ|U%Q ROPDOOGOU

6XDO 3UREOHP EDU%VLQG% LQIRUPDVL\DQOQ WRSODQPDV
OD]OPGOU" d%wNL
@ gQIRUPDVL\D oR[OX+X RQXQ oDWOUPD]OO+0 T%G%U ]JL\D



O@QIRUPDVL\D Q% T%G%U oR[ ROVD ELU R T%G%U \D[uOG
O3UREOHP EDU%VLQG% PDNVLPXP LQIRUPDVL\DQOQ %OG%
IKG%OL\LGLU

O@QIRUPDVL\DQOQ DUWOT K%FPL = PeY%II%TL\W%WLQ U%K
O3UREOHP EDU%VLQG% PDNVLPXP LQIRUPDVL\DQOQ %OG%

6XDO @GQQRYDVL\D OD\LK%O%ULQLQ X+XU DPLOO%ULQ% DL
O/D\LK%QLQ G%TLT ED]DU RUHQWLDVL\DVO

O+H\%WLQ \DUDGOFO I%DOL\\%WLQLQ JHQLUO%QP%VL
O'%TLT TL\P%WO%QGLUP% Y% OD\LK%O%ULQ VHOLOP%VL
@6WUDWHJIL\ODUOQ W%UNLODWOQ GD[LOL LPNDQODUOQD
O .RPPXQLNDVL\DQOQ Y% LQIRUPDVL\D NDQDOODUOQOQ %(

6XDO .UHDWLY PHQHFPHQWLQ ED]D IXQNVL\DODU®QO t%UV

O7RS PHQHFHULQ \HQLOLNO%U% Y% ULVNO%U% DoOT ROP]|
OB6WLPXOODUGOUPD Y% PNDIDWODQGOUPD PH[DQL]PLQLQ
OBQQRYDVL\DODU Y% P+YDILT P%OXPDWODU IRQGXQXQ \DlI
@g SURVHVO%ULQLQ V%P%U%OL W%UNLOL

O+H\%WLQ \DUDGOFOOOT TDELOL\W%WLQLQ W%NPLOO%UGL

6XDO oGDU%HWP%G% LUOWLUDN HWP% XVOXEXQXQ W%WELT
O<HQLOLNO%ULQ LGDU%HGLOP%VLQLQ U%KE%ULQ LUDG%
O<HQLOLNO%ULQ KD]OUODQDPVOQGD U%KE%ULQ LUWLUDN
O<HQLOLNO%ULQ WWWELTLQG% U%KE%ULQ LUWLUDNO

@ UHDWLY SURVHVLQ Y% T%UDU T%EXO HWP%QLQ E«W+Q P
HWP%VL

O %eWeQ FDYDEODU V%KYGLU

6XDO .UHDWLY P*QDVLE%WO%U VLVWHPLQLQ LQNLUDIOQD ¢
Og]%00%UGLUP%

OODUNHWLQT SURVHVO%UL

©®5%TDE%W

OB6RVLDO ULIDK

O)LVNDO X\=XQOXT

6XDO .UHDWLY SURVHVO%ULQ LGDU%HGLOP%VL G|YU+s %KD
OBONLQ LQIRUPDVLI\DQOQ WRSODQPDVOQGDQ RQXQ HPDO(
O<HQL LGH\DQOQ \DUDQPDVOQGDQ RQXQ YHULILNDVL\DVO
@ <HQL LGH\DQOQ \DUDQPDVOQGDQ RQXQ SUDNWLNL UHDO
O0%OXPDWODUOQ \O+O0OPDVOQGDQ LQQRYDWLY P%KVXOX
T%G%U RODQ G|YU-

O%eWeQ FDYDEODU V%KYGLU



6XDO 6XE\HNWLQ GDYUDQOG VWUDWH.

@9DKLG LQQRYDVL\D VL\DV%WLQLQ W%WELTL

O QYHVWLVL\D TR\XOXUuODUOQOQ V%P%U%OLOL\LQLQ DU\
OORWLYDVL\D SURTUDPODUOQOQ JHQLUO%QGLULOP%VL
O0%V%G\|QO+* GDYUDQOU VWUDWHJIL\DODUOQOQ LUO%QP %
OgVWHKODNoOODUOQ GDYUDQOUODUOQOQ W%GTLTL

6XDO %L]QHV SURVHVO%ULQLQ UHLQMLQLULQTLQ% DLG HG
OgGJe]DU P«KLWLQ \HQLG%Q EDUODQPDVOD

O.|KQ%OPLUO QRUPDWLY TD\GD Y% \DQDUPDODUGDQ LPWLQ
O7%V%UU«IDW 1%DOL\W\W%WLQLQ «VvXOODUOQOQ UDGLNDO G¢
@ <HQL OD\LK%O%ULQ V%P%U%OLOL\LQLQ DuUwOuUbOoOPDVOD
O7%UNLODWL LQVWLWXWVLRQDO G%\LGULOLNO%ULQ VWLPX

6XDO %L]QHV SURVHVO%ULQLQ UHLQMLQLULQTLQLQ EDuOC
O0*UW%UL [LGP%WO%ULQLQ W%NPLOO%GLULOP%VL
O$P%OL\\DW [%UFO%ULQLQ D]JDOGOOPDVOD

O'«Q\D V%YL\W\%OL NRPSHWLWRU ROPDT

®@%eW+Q FDYDEODU GR+UXGXU

O'e]*J*Q FDYDE \R[GXU

6XDO S5HLQMLQLULQT NRQVHSVL\DVOQOQ WDUL[L SURTUHV!
d%NL

O/D\LK% LGDU%HWP% Q%]%UL\%VLQLQ \DUDQPDVO
OgTWLVDGL\WDWOQ VWUXNWXUODUGOUOOPDVOQOQG%ULQ(
@ gQIRUPDVL\D +WH[QRORJL\DODUOQOQ LQNLuUDIO
OBGDU%HWP% T%UDUODUOQOQW%WWELTLQG% PRGHOO%UP
O<HQL PDUNHWLQT Q%]%UL\%O%ULQLQ PH\GDQD oO[PDVOD

6XDO .UHDWLYOL\LQ %VDV HOHPHQWLGLU "%\%UO%QGL
ELOLN Y% W%FUE% .UHDWLY G*U*QP% EDFDUO=+0O $VD
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6XDOODUGDQ

ODNVLPDO IDL]

6XDOODUO TDUOGGOUPDT 7

6XDOODU W®%TGLP HWP%N



6XDO $VDV LGDU%HWP% IXQNVL\DODUO d%NL
®@30DQODUGOUPD W%UNLODWODQPD PRWLYO%UGLUP% Q'
O30DQODUGOUPD Q%]DU%W

O7%UNLODWODQPD PRWLYO%UGLUP%

O7%UNLODWODQPD PRWLYO%UGLUP% Q%]DU%W
O@GDU%HWP% T%UDUODUO NRPPXQLNDVL\D

6XDO 4%UDUOQ THEXOX ]DPDQO NRPSURPLYV Q% LO% [DUDN
@EDGTD ELU VDK% G% DU]X ROXQPD] Q%WLF%O0%ULQ D]DOC
P%Ql%%WLQ DIDOGOOPDVOD

OT%UDUOQ DXGLWLY 6%NLOG% E«W+eQ PDUDTOO W%U%IO%
OP%QI%%WLQ DJDOGOOPDVOD

O LNL %P%NGDUOQ DUDVOQGD P+*EDKLV% QWWLF%VLQG% R
ORUWD P%[U%FLQ WDSOoOPDVOD

6XDO 7%UNLODWOQ I1%DOL\W\W%WLQL SODQODUGOUPDQOQ P%
@P%BTV%HGO%ULQ TeYY%NO%BULQ Y% YDVLW%HO%ULQ Pe%\\%C
OP*GG%WWO%ULQ %VvDVODQGOUOOPDVOD

O[%UFO%ULQ %VDVODQGOUOOPDVOD

OLGoLO%ULQ VD\OQOQ wvbDvoDQGOUbOoPDVOD
OPRWLYO%UGLUP%

6XDO g] VHODKL\WNOBWO%ULQLQ GLIJ%U UBKE%UO%U% |[WeU-(

@NRPSOHNV P%BV%O%QLQ RSWLPDO K%OO «0+Q

OLGLQ 3TUXS” «VOXEXQXQ TRUXQXE VD[ODQOOPDVOD +0°+Q
OLGOLO%ULQ L[WLVDVODUPDVOQOQ \R[ODQOOPDVOD «0°+Q
O%eWeQ VDGDODQPOUODU

ONRPSOHNV P%V%O%QLQ RSHUDWLY K%OO +0+Q

6XDO $uD+OGDNO KDO LGDU%HWP%QLQ KDQVO TXUXOXU WI
ELU VOUD WH[QRORML %P%OL\\DW GD[LO HGLU KD]JOUOOT 1
TD]OOPDVO TD\QDT LGO%UL ERUXODUOQ ELU VDSD TD\QD
Y% TXUDUGOUOOPDVD Y% V " +%U ELU Q|Y LULQ LFUbDVOQD
U%LVLQLQ |[KG%VLQ% YHULOPLUGLU +%U ELU SURVHV KDTT
HG%Q% RQGDQ GD LGDU%QLQ U%LVLQ% GD[LO ROXU2" d% N
@®@[%WWL LGDU%HWP% VLVWHPL

OIXQNVLRQDO LGDU%HWP% VLVWHPL

OPDWULVD LGDU%HWP% VLVWHPL

OKHo ELU VLVWHP X\+XQ GH\LO

OGLYL]JLRQDO LGDU%HWP% VLVWHPL

6XDO 34%UDU TWWEXO HWP%N" Q% GHP%NGLU" d%»NL



@ NRQNUHW SODQOQ UHDOODUGOUOOPDVD *0Q VHU%QFDF
OEsW+Q P*PN¢eQ DOWHUQDWLYO%ULQ ELU ELU VHoLE D\OUP

OSUREOHPLQ %Q HIITHNWLY K%OOL LPNDQODUOQO YHU%Q
D\OUPDT

OP*PNeQ DOWHUQDWLYLQ VHoLOP%VL KDTTOQGD V%U%QFL
OLQQRYDVL\DGOU

6XDO 1L\% P+DVLU LGDU%HWP%QLQ Y%W%QL P%K] $%u0 ROP
@6DGDODQDQODUOQ KDPOVO

OBQKLVDUOQ %P%O% J%OP%VL

O+%U ELU N%V ¢«0°Q W%KVLO LGH\DVOQO GUWVW%NO%P% o
O$VLO PLOOL\\%W LO% ED+OO SUREOHPO%ULQ ROPDPD=+0
OoR[ E|\eN LGoL TeYY%VL ED]JDUO

6XDO oGDU%HWP%QLQ LVW%QLO%Q PRGHOLQG% %VDV DPL
®@gQVDQODUGOU

OgVWHKVDO YDVLW%O%ULGLU

O0DOL\W%GLU

OgGDU%BHWP% VWUXNWXUXGXU

O5HVXUVODUGOU

6XDO $uD+-OGD VDGDODQDQ E%QGO%UG%Q KDQVOODUOD LG
DLGGLU '"%TLT TOVD PHTV%GO%ULQ KD]JOUODQPDVOD 0¢
KD]OGUuODQPDVO 5HDO SODQ RQX UHDOODUGOUPD \ROOD!
TL\P%WO%QGLUP% Q%]DU%W 4%EXO HGLOPLU SODQODU
TL\P%WO%QGLULOP%VL Y% Q%]DU%W d%NL

O0O00®

6XDO 3ULRULWHWO%ULQ KDQVO DUGOFO00O+0O ILUPD\D P
YHU%F%NGLU d%NL

®@gQVDQODU + PHKVXO = P%QI%%W

O0%Ql%%W = LQVDQODU * P%KVXO

O0%KVXO + P%QI%%W + LQVDQODU

OgQVDQODU + P%HQI%%W = P%KVXO

O$P%N + P%QI%%W = P%HKVXO

6XDO .UHDWLY PHQHFPHQWLQ P%TV%GLGLU d%NL

O0LOOL ED]DUODUGD U%TDE%WTDELOL\%WOLOL\QLQ DUWZ(
OBVWHKVDO DPLOO%ULQG%Q LVWLIDG%QLQ V%P%U%OLOL
OB6WUDWHML LGDU%HWP% T%UDUODUOQOQ SURTUDPODUG(



®8+XUOX QDLOLW\%WO%U %O0G% HWP%N P%TV%GLO% \HQL
\ROODUOQOQ D[WDUOBUOGOU
O%+W+Q YDULDQWODU GR+UXGXU

6XDO .UHDWLY PHQHFPHQWLQ %VDV DVSHNWO%ULQG%QGL!
OgQVDQ UHVXUVODUO «]JU% VWDELO NRPSWHQVL\D VLVWHF
O.DGU HKWL\DWODUOQOQ P%TV%G\|QO+* LVWLIDG%VL

@ gQVDQ NDSLWDOOQOQ \DUDGOFOOOT SRWHQVLDOOQOQ T
OB6WUDWHML SODQODUOQ W%UNLODWOQ P%T%V%GO%ULQY
O%eWeQ FDYDEODU GR+UXGXU

6XDO .UHDWLY PHQHFPHQWLQ SULQVLSL GH\LOGLU d%NL
O7%UNLODWOQ oHYLNOL\L

OgGDU%HWP%QLQ GHVHQWUDOL]DVL\DVO
O.ROOHNWLYLQ W%UNLODWL G%\%UO%UL WDQOPDVOD
O5%KE%UOL\LQ G%\LULNOLNO%U% DoOT ROPDVO
®@%eW+Q FDYDEODU GR+UXGXU

6XDO 7%UNLODWL SHUVRQDOOQ PW%PDGL W%NPLOO%UGL!

O0%TV%GLGLU
OO0OHWRGXGXU
O)XQNVL\DVOGOU
@ 3ULQVLSLGLU
O9%]LI%VLGLU

6XDO gGJe]DU P«KLWLQ EL]JQHV SURVHVO%UL <PXPL LGDUY
O%L]QHV SURVHVO%ULQLQ LGDU%GLOP%VL

O7%UNLODWL 1%9DOL\\W%WLQ UHVWUXNWXUODuUGOUOOPDVOD
O.RUSRUDWLY PHQHFPHQW

® %L]QHV SURVHVO%ULQLQ UHLQMLQLULQTL

OBWUXNWXU LGDU%HWP%

6XDO <HQL P%KVXOODUOQ HIITHNWLYOL\LQLQ TL\P%WO%QG
O.%PL\%W PHWRG X

O(OLPLQDWLY PHWRG

OdR[IDNWRUOX \DQDUPD PHWRGX

® (NVSHUW P<ODKL]%O%UL

O %+W+Q FDYDEODU GR+UXGXU

6XDO .UHDWLY P%KVXOXQ HIIHNWLYOL\LQL P«%\\%Q HGLOP
OdR[|O0+O TL\P%W PH\DUO

O(KWLPDOOO \DQDUPD

O*|]O%QLO%Q P%QI%%W QRUPDVOQOQ P+%\\%Q HGLOP%VL



O(NVSHUW P<ODKL]%O%UL
®2SHUDWLY TL\P%WO%QGLUP% PHWRG X

6XDO <HQL LQQRYDVL\DOO P%KVXOODU *]JU% OR[|O0eOe« TL\F
d% N L

O6DK%QLQ FDJLE%GDUOO=+0

O5%TLEO%ULQ Q+IX] HWP% LPNDQODUO

O<HQL P%KVXOXQ PDOL\W\% Y%]L\\W%WLQ% W%VLU LPNDQOD
O<HQL P%KVXOXQ U%TDE%WTDELOL\W%OLOL\LQ% W%VLU LI
@ /D\LK%QLQ LFUD P GG%WLQLQ G%\LULOP%VL

6XDO .UHDWLY PHQHFPQHWG% \HQLOLNO%ULQ LGDU%HGLO
@g SURVHVLQLQ GDLPD LQNLGDID PH\OLOL ROPDVOD

O0%KVXO Y% [LP%WO%ULQ K%\DWD WVNLOLQLQ D]JDOGOOP
O<DUDGOFO %KYDO UXKL\W\%QLQ \DUDGOOPDVO «]U% I%DOI
O<HQLOLNO%ULQLQ P%QLPV%QLOP%VLQLQ LQWHUYDOOQO
O<HQLOLNO%ULQ W%WELTL *]JU% OD\%K%O%ULQLQ K%\DWL

6XDO 5HLQMLQLULQTLQ I%DOL\%W VDK%O%ULGLU .UHD\
UHLQMLQLULQT 5LVNO%ULQ DJDOGOOPDVO «]JU% UHLQMLQ
gQNLUDIOQ UHLQMLQLULQTL d%NL
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6XDOODUGDQ

ODNVLPDO IDL]

6XDOODUO TDUOGGOUPDT 7

6XDOODU W®%TGLP HWP%N

6XDO 4%UDUODUOQ TEXOX ]DPDQO 3ULVN’" V|]*Q% KDQVO
@®1%WLF%QL SURTQR]ODUGOUPD+D LPNDQ YHU%Q P+%\\%Q
Og] VHODKL\W\W%WO%ULQL DUPD G%U%F%VL
O)LUPDQOQ *PXPL I1%DOL\\W%WL *0Q SUREOHPLQ %K%PL\\%
O6%KY K%OO HGLOPLUO SUREOHPLQ U%KE%ULQ [LGP%WL P|
Og] PWVXOLW%WO%ULQL DUPD G%U%F%VL



6XDO +DQVO VHEWEG%Q ELODYDVLW% P%BFEXU HW

P%FEXU HWP% «VXOODUO LO% DUDGDQ J|WeU+sO+U" d%NL
®@O0%FEXU HWP% PH[DQL]PL LVWHKVDOOQ LQNLUDIOQO W%F
O%|\*N %P%NGDuUuODU uwWDWOQO VD[ODPDT %OYHULUGUVL] RO
O2Q0ODUO LVWLIDG% HWP%\L EDFDUDQ PHQHFHUL KD]JOUOTL
OgloL K%U%NDWO LUOLO%ULQ ELODYDVLW% P%FEXU HWPY
ROPDVOQD QDO ROGX

O2Q0ODUO LVWLIDG% HWP%\L EDFDUDQ KH\%WLQ KD]OUODF

6XDO 7DNWLND d%NL

@®@40VDP-GG%WOL VWUDWHJIL\DGOU

O8]XQP+GG%WOL VWUDWHJIL\DGOU

O1%WLF%O%UL LOG%Q VRQUD J|U*Q%Q RUWDPGG%WOL
O1%WLF%O%UL LOG%Q VRQUD J|U*Q%Q RUWDPGG%WOL
O2UWD P+GG%WOL VWUDWHJIL\D

6XDO .RPPXQLNDVL\D PRGHOLQLQ %VDV NRPSRQHQWO%UL
@0%QE% P%OXPDW NDQDO DOOFO

O2E\HNW VXE\HNW TDUUOOOTOO %ODT%

O2E\HNW VXE\HNW W%VLU %NV %ODT%

O;DULFL P«KLW GD[LOL P«KLW TDUUOOOTOO %ODT%
O:DULFL P*KLW% DGDSWDVL\D

6XDO oGDU%HWP%QLQ ELUOL\L SULQVLSL Q%G%Q LEDU%W:
@0°%VVLV%QLQ E«WeQ I%DOL\\%WLQ% J|U% WDP Y% P+WO%
GbudbPDOOGOU

O+%U ELU [LGP%WoLQLQ LUoLQLQ \DOQO] ELU U%KE%UL F
O6%P%U%OL LGDU%HWP%G% RODQ G%[VO%ULQ VD\O OLPL\
O.ROOHNWLYLQ LULQ% J|U% P%VXOL\W%BWL U%BKE%UO%U TU
O0%BVXOLWHWL UBKE%UO%U GDud\OU

6XDO 4%UDUODUOQ TWEXOX SURVHVLQG% 3EH\LQ KeFXPX |
d%NL

®@$OWHUQDWLYO%ULQ DUNDU HGLOP%VL

O%eWeQ LUWLUDNOOODUOQ T%UDUODUOQ THEXOX SURVHYV
O'seQP% SURVHVLQLQ LQWHQVLYO%UGLULOP%VL

O4H\UL VWDQGDUW T%UDUODUOQ W%KOLOL

O4%UDUOQ P+%\\%QO%UGLLUOP%VL LO%

6XDO oGDU%HWP% VWUXNWXUODUOQOQ IRUPDODUGOUOOP
OD]OPGOU d%wNL

®@gGDU%HWP% V%YL\WW%O%ULQLQ VD\O 2QoDUbOQ Tbuudod
0%UN%]JLOL\LQ G%U%F%VL 7%UNLODWL VWUXNWXUXQ Pe«U?Y
O1H0% LGDU%HWP% V%YL\\W%VL W%HO%E ROXQD ELO%U TDI
ROPDOOGOU



O0%UN%]O%UGLUP% G%U%F%VL DOL U%KE%UOLN E*W+Q P
O7%UNLODWL VWUXNWXUXQ PsU%WNN%EOL\L
O7%UNLODWL VWUXNWXUXQ VDG%OL\L

6XDO 7%UNLODWL VWUXNWXU =+ d% N L
®@2QXQ HOHPHQWO%ULQLQ W%UNLELQL TDUUOOOTOO %OD
VLVWHPGLU

OPQWHOOHNWXDO PDOL\WW% [DPPDO Y% PDGGL UHVXUVOD
OO0*EDGLO% YDVLW%VLO% WHO%EDWODUDQ |[GHQLOP%VLQ

O0+[W%OLI LYWHKVDO Y%]L\\%WO%ULQG% YHULOPLUG TD\GE
T%UDUODUO®QOQ KD]JOUODQPDVOQOQ WHTOLG +VXOXGXU
O+H\%W +]JU%LQG% Q%]DU%WGLU

6XDO ¢g]*Qs Y% EDUTDODUOQO U%[VL PHTV%GO%U% Y% W%
*0°Q PH\OO%QGLUP% d%NL

@ORWLYO%UGLUP%GLU

O$ODTHO%QGLUP%GLU

O+%U%N%WGLU

O7%UNLOHWP%GLU

OsobQobuGcOburPDGOU

6XDO guLQ P%FEXU HWP%NO% Y% \D LTWLVDGL VWLPXOOD!

@ :DULFL PRWLYO%UGLUP%
OB6WDWXVD J|[U% PRWLYO%UGLUP%
O1%WLF%\% J|U% PRWLYO%UGLUP%
O'D[LOL PRWLYO%UGLUP%

O'D[LOL VWLPXOODUGOUPDGOU

6XDO %L]QHV SURVHVO%ULQLQ UHLQMLQLULQTLQLQ %VDV
OB5HDO EL]QHV PRGHOLQLQ \DUDGOOPDVOD

O*%O%F%N YL]\RQXQ IRUPDODUGOUOOPDVO

O<HQL PRGHOLQ KD]JO6uoDQPDVO

O<HQL EL]JQHVY PRGHOLQLQ W%WELTL

® %L]QHV SODQOQ UHVWUXNWXUD]L\DVOQOQ LUO%QP%VL

6XDO 5HLQMLQLULQT SURVHVO%UL «]JU% \HQL EL]JQHV PRGH
GH\LOGLU d%NL

OB6HOLOPLU NRUSRUDWLY %P%OL\\DWODUDOQ \HQLG%Q OD\L
OBHLQMLQLULQT P%T%V%GO%UL *0°Q DGHNYDW LQIRUPDYV
O<HQL PRGHOLQ YHULILNDVL\DVO

® %L]QHVLQ LQNLUDIO «JU% %P%NGDUOO+0Q TXUXOPDVO
O'R+UX FDYDE \R[GXU

6XDO <HQL LGH\DODUOQ %P%O0% J%OP% PHWRGXGXU d%NL



O %H\LQ KeFXPX

O@GH\DODUOQ NRQNXUVX
OBWHUHRVNRSLN PHWRG
O+%Y%VNDU obOoOuPDODUOD

® %eWeQ YDULDQWODU GR+UXGXU

6XDO .UHDWLY PHQHFHUL [DUDNWHUL]% HWPLU d%NL
O <eNV%N ELOLN V%YL\W%VL

OB6WUDWHML W%I%NN-eU

O /JLGHUOLN

OORELOOLN Y% P*W%TLOOLN

@ %UsRNUDWLN GHVWUXNWLYOLN

6XDO 7%UNLODWGD \HQLOLNO%ULQ P%TV%G\|QO+ LGDU%RC
d%NL

O9DKLG LQQRYDVL\D VLVWHPLQG% RODQ P*W%PDGL G%\LU
O5%KE%UOLN Y% NROOHNWLY DUDVOQGD RODQ WDEHoLOL
@®@4H\UL VWDQGDUW \DUDGOFO 1%DOL\W%WL VWLPXOODUGO!
PIYFXGOX=+X

O<HQLOLNO%ULQ W%WELTLQLQ JHFLNGLULOP%VL

O'R+UX FDYDE \R[GXU

6XDO 0%T%VGO%ULQ DUNDUOO+0QOQ W%PLQ HGLOP%VL NL
O%DUOOFD NRQVHSWXDO %VvDVOGOU

OgGH\DODUOQ D[WDUOUOQOQ Q%]%U%UL DVSHNWLGLU
O9%]LI%VLGLU

O)XQNVL\DVOGOU

@3ULQVLSLGLU

6XDO 6WUDWHML NUHDWLY GeU*QF%QLQ LGDU%HGLOP%VL -
GH\LOGLU d%NL

O2E\HNWLYOLN
O=LGGL\%WOLOLN

O (OPOLOLN
O3UDNWLNL %K%PL\\%W
®8\+XQOXT

6XDO .UHDWLY PHQHFHU% DLG RODQ [*VXVL\\%WL VHoLQ d
@3URIVLRQDO W%KVLO Y% W%FU*E%QLQ %0OG% ROXQPDVO
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6XDO oGDU%HWP% W%UNLOLQG% VDGDODQDQODUGDQ KDQ!



® ROOHNWLY T%UDUOQ THEXO ROXQPDVOD
Og[WLVDVODUGOUOOPOU I1%DOL\\%W

O6:U%WOL TL\P%WO%QGLULOP% Y% LU%OLO%\LU
O4OVDPGGHWOL P%U+XOOXT

OLQVDQ DPLOLQ% RODQ LNLQFLG%U%F%OL GLTT%W

6XDO OGDU%HWP% T%UDUOQOQ G+]J*Q W%ULILQL VHoLQ d
@ gGDU%BHWP% T%UDUD + PBTV%GO%ULQ QDLOL\\%WLQ% \|
1% DOL\W%WLQL RE\HNWLY TDQXQODUOQOQ ELOL\LQ% Y% R
P%OXPDWOQOQ W%KOLOLQ% %VDVODQDQ LGDU%HWP% VX

OgGDU%HWP% T%UDUO LGDU%HWP% VXE\HNWLQLQ \DOQ
LVWLTDP%WO%QPLUG GeXUOX W%VLULGLU

O@GDU%HWP% T%UDUO + LQJLEDWL DNWGOU
O,GDU%HWP% T%UDUO *+ ELU QHO% P+*PN*Q YDULDQWODUGI
OBGDU%HWP% T%UDUO =+ LQVDQOQ %TOL 1%DOL\\W%WLQLQ ¢
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6XDOODUGDQ

ODNVLPDO IDL]

6XDOODUO TDUOGGOUPDT T

6XDOODU W®%TGLP HWP%N

6XDO 6WUDWHJIL\D d%NL

@ %D]DUODUGD P|YTHO%ULQ TD]DQOOPDVO PIKN%PO%QP %)
V%P%U%OL VXU%WG% |[G%QLOP%VL YDVLW%VLO% P%TV%G
W%HGELUO%UG%Q LEDU%W SODQGOU

O%D]DUODUGD DOOFOODUOQ F%OE ROXQPDVO «VXOXGXU
O%D]DUODUGD U%TLEO%ULQ VO[OuGOUOOPDVD «0+Q YDVL\
O0*%VVLV%O%ULQ TOVDP«GG%WOL LQNLUDI SODQOGOU
O)LUPDQOQ LVWHKVDO HWGL\L P%KVXOODUOQ NH\IL\W\%WL
ULIDKOQOQ DuwoOUubOPDVD %VDV P%HTV%GGLU

6XDO 0:%VV%O%ULQ LGDU% HGLOP%VL SODQO %KDW% HWF
OPDUNHWLQT

OLVWHKVDODW

OKH\%WLQ LGDU%HGLOP%VL

O(76.9 HOPL W%GTLTDW Y% VOQDT NRQVWUXNVL\D LUO%UI
@W%GDY-O

6XDO OHQHFHULQ VWUDWHJIL\DQOQ \DUDGOOPDVO Y% K%\D
ELULO% ED+OO RODQ KLVV%G%Q LEDU%WGLU $0D+OGDNO



ONRPPHUVL\D 1%DOL\%WL Q|YXQXQ P+%\\%Q HGLOP%VL Y9
LVWLTDP%WO%ULQLQ IRUPDODGGOUOUOPDVO

O«PXPL P%TV%GO%ULQ NRQNUHW LG LVWLTDP%WLQ% oHYL
OQ%]%UG% WXWXODQ P%TV%GO%U% QDLO ROPDT «0:Q VW
OVHOLOPLG VWUDWHJIL\DQOQ V%P%U%OL UHDOL]DVL\DVO
®6HOLOPLU VWUDWHJIL\DQOQ TOVD P+GG%WG% K%\DWD NH

6XDO OHQHFHULQ VWUDWHJIL\DQOQ \DUDGOOPDVO Y% K%\D
ELULO% ED+OO RODQ KLVV%G%Q LEDU%WGLU $uD+OGDNO
ONRPPHUVL\D 1%DOLW\%WL Q|Y*Q+Q P+%\\%Q HGLOP%VL Y%
LVWLTDP%WO%ULQLQ IRUPDODUGOUOOPDVOD
@®@Pe%VVLV%G% %P%N 6%UDLWLQLQ \D[uOODuGOUOOoPDVOD
OePXPL PBTV%GO%ULQ NRQNUHW LU LVWLTDP%WLQ% oHYL
OJ|UeX0%Q LULQ TL\P%WWO%QGLULOP%VL ED]DUGD Y%]L\\%
%VDV 1%DOL\W%W LVWLTDP%WO%ULQLQ P%TV%GO%ULQLQ
OQ%]%UG% WXWXODQ P%TV%GO%U% QDLO ROPDT *0+Q VW

6XDO OHQHFHULQ VWUDWHJIL\DQOQ \DUDGLOPDVL Y% K%\D\
ELULO% ED+OO RODQ KLVV%G%Q LEDU%WGLU $0D+OGDNO
@Pe%VVLV%QLQ LQYHVWLVL\D TR\XOXUXQXQ K%FPLQLQ DU
ONRPPHUVL\D 1%DOL\W\W%WL Q|Y*Q+¢Q P+%\\%Q HGLOP%VL Y%
LVWLTDP%WO%ULQLQ IRUPDODUGOUOOPDVOD

OVHoLOPLG VWUDWHJIL\DQOQ V%P%U%OL UHDOL]DVL\DVL
OJIUXO0%Q LGUO%ULQ TL\P%WO%QGLULOP%VL ED]DUGD Y%]L
%VDV 1 %DOL\\%W LVWLTDP%WOOULQLQ P%TV%GO%ULQLQ Y
OePXPL PBWTV%HGO%ULQ NRQNUHW LG LVWLTDP%WO%ULQ%

6XDO OHQHFHULQ VWUDWHJIL\DQOQ \DUDGLOPDVL Y% K%\D\
ELULO% ED+0O RODQ KLVV%G%Q LEDU%WGLU $UD-OGDNO
ONRPPHUVL\D 1%DOL\%WL Q[Y*Q*Q P+%\\%Q HGLOP%VL Y%
LVWLTDP%WO%ULQLQ IRUPDODGGOUDOOPDVO

OQ%]%UG% WXWXODQ P%TV%GO%U% QDLO ROPDT «0:Q VW
OVHOLOPLG VWUDWHJIL\DQOQ V%P%U%OL UHDOL]DVL\DVO
OJ|UeO%Q LUO%ULQ TL\P%WO%QGLULOP%VL ED]JDUGD Y%]L
%VDV 1%DOL\\%W LVWLTDP%WO%ULQLQ P%TV%GO%ULQLQ )
@P%VVL%G% WH[QLND Y% WH[QRORJL\DQO®Q LQNLUDI LVW

6XDO OHQHFHULQ VWUDWHJIL\DQOQ \DUDGLOPDVL Y% K%\D\
ELULO% ED+OO RODQ KLVV%G%Q LEDU%WGLU $0D+OGDNO
OePXPL PBTV%GO%ULQ NRQNUHW LU LVWLTDP%WO%ULQ%
OQ%]%UG% WXWXODQ PHTV%GO%U% QDLO ROPD «0+Q VWU
OVHoLOPLU VWUDWHJIL\DQOQ V%P%U%OL UHDOL]DVL\DVL

OJ|UsO%Q LULQ TL\P%WO%QGLULOP%VL ED]JDUGD Y%]L\\%W
%VDV 1%DOL\\W%W LVWLTDP%WO%ULQLQ P%TV%GO%UL Y% V
@P«%VVLV%QLQ DYDGDQOOTODUOD W%FK]DWO LULQLQ W%



6XDO OHQHFHULQ VWUDWHJIL\DQOQ \DUDGOOPDVO
KLVV%G%Q LEDU%WGLU d%NL

O000®

6XDO %XJ*QNe ULIDKD J|U% Pe%VVLV%O%ULQ J%O%F%N Q%
TR\XOPDVO«« Y%«« LGDUWHWP%QLQ %VDV %ODP%WLGLU &
OVLVWHPVL] V%P%U%OL

OVLVWHPOL V%P%U%VL]

@V%P%BU%VL] VLVWHPVL]

OVLVWHPOL V%P%U%OL

OVLVWHPVL] TD\GDVO]

6XDO ODOL\W\% P%TV%GO%UL DuD+OGDNO KDQVO J|[VW%ULFI
OP%QI%%WLQ K%FPL

OLQYHVWLVL\DODUOQ UHQWDEHOOL\L

OQ%+G SXO D[6QOQOQ DUWOPO

@ED]DUGD [+VXVL 0%NLQLQ DUWOPO

OERUFODUOQ Y% GLYLGHQWO%ULQ V%YL\\%VL
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6XDOODUGDQ

ODNVLPDO IDL]

6XDOODUO TDUOGGOUPDT v,

6XDOODU W®%TGLP HWP%N

6XDO B6WUDWHML P%TV%GO%U DUD+OGDNO KDVQO J|VW%UL
@P%QI%%WLQ K%FPL

OP«%VVLV%QLQ ED]DUGD U%TDE%W TDELOL\%WL
OVDK%G% RUWD V%YL\W\W%G%Q GDKD \¢eNV%N V%YL\\W%OL DU\
ODOOFOODUOQ GDKD \eNV%N NH\IL\W%WOL P%KVXO Y% [LG
OED]DUGD [+VXVL 0%NLQLQ DUWOPO

6XDO 6WUDWHJIL\D oR[VD\OO 3QHF%" ' VXDOODUOQD FDYDE )
GH\LO d%NL

ODOOFOODUOQ WHO%EDWODUOQO QHF% |G%P%N RODU
OU%BTLEO%U% QHF% «VWeQ J%OP%N RODU

OED]DUGD EDG YHU%Q G%\LGLNOL\% QHF% X\JXQODUGOUPI
OPe%VVLV%QLQ D\UL D\UO E|OP%O%ULQL QHF% LGDU% HW



@®PX%VVLV%QLQ K%FPLQL QHF% LULO%UGLUP%N RODU

6XDO 'LYHUVLILNDVL\D ROXQPXU ULUN%WO%U NRUSRUVDL\
W%UNLODWL V%YL\WW%G% LUO%QLOLU d%NL

OO0O00O®

6XDO 6WUDWHJIL\DODU KDQVO W%UNLODWL V%YL\%G% LGO
ONRUSRUDWLY

O %P%OL\\DW

@ IXQNVLRQDO

O %P%OL\\DW

OPDLO\\%

6XDO ULUN%WLQ LGDU%HGLOP%VL s]JU% sPXPL SODQ DG%W:!
F%PO%UGLUPLU d%NL

OSHUVSHNWLYOL Pe%VVLV%O%ULQ V-U%WOL DUWOPO LVW
®F%OEHGLFL ROPD\DQ Y% GLUN%WLQ NRUSRUDWLY VWUDYV
VDK%O%ULQLQ ED-ODQPDVO

O%VDV 1%DOL\%W VDK%O%ULQG% QRUPDO 1%DOL\%WLQ \
ODGDIO P%QI%%WOL ODNLQ SHUVSHNWLYOL VDK%O%UG%
G%BVW%NO%QP%VL

OF%OEHGLFL ROPD\DQ Y% GLUN%WLQ NRUSRUDWLY VWUDYV
VDK%O%ULQLQ ED-ODQPDVO

6XDO 7%GNLODWOQ VWUDWHJIL\DVOQOQ VRVLDO W%O%EO%
DuD-OGDNOODUGDQ ELULQL Q%]%UG% WXWXPXU d%NL

@ VWDELOO%UGLULFL QRUPDODUD ULD\%W HWP%N
OLGJ*]DUOOT 1%DO0O+0Q0 F%PL\W%WLQ PDUDTODUO Y% H!
UHDOODUGOUPDT

OF%PLW\%WLQ WHO%BEO%ULQ% Y% VRVLDO SURULWHWO%U
OW%Q]LPO%\LFL QRUPDODUD ULD\%W HWP%N
OV%KPGDUODU Y% F%PL\\W%WLQ PDUDTODUO DUDVOQGD EL

6XDO 'LYHUVLILNDVL\D ROXQPXUG LUL GULUN%WO%ULQ 1%DOL
DLG GH\LO d%NL

OHOHNWURWH[QLND

@ WLNLQWL PDWHULDOODUOQOQ LVWHKVDOO

OJH\LP

OPeK%UULN LVWHKVDOO

OPHEHO



6XDO @g[WLVDVODGPOU GLUN%BWO%ULQ 1%DOL\\%
d% NL

OP%LGU%W WH[QLNDVO

OLGPDQ JH\LPO%UL

@LQIRUPDVL\D

ODYLDP*K%UULNO%U

OP%WE®%[ PHEHOL

6XDO 0%VVLV%QLQ PDOL\\% P%HTV%GO%ULQ% GD[LO GH\LO
OJ%OLUO%ULQ GDKD \¢eNV%N WHPSO% DUWOPO

O GDKD \*NV%N GLYLGHQWO%U

OV%BKPO%ULQ TL\P%WO%ULQLQ \eNV%OGLOP%VL
@VDK%G% GDKD \eNV%N Y% HWLEDUOO P|YTH
OP%QI%%WLQ %0OG% HGLOP%VL P%QE%O%ULQLQ DUWPDVC

6XDO 0+%VVLV%QLQ PDOL\W\% PBTV%GO%ULQ% GD[LO GH\LO
OSXO P%GD[LOLQLQ GDKD \¢«NV%N WHPSO% DUWLPL
@LQNLUDI LPNDQODUOQOQ DUuwbudboPDVOD

OP%QI%%WLQ DUWOPO

OLTWLVDGL W%Q%]]*O G|YUO%ULQG% J%OLUO%ULQ VDELW
OPe%VVLV%O%ULQ P|KN%P PDOL\WW% Y%]L\W%WLQLQ WDQOW
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6XDOODUGDQ

ODNVLPDO IDL]

6XDOODUO TDUOGGOUPDT T

6XDOODU W®%TGLP HWP%N

6XDO 0¢%VVLV%O%ULQ VWUDWHML P%TV%GO%ULQ% GD[LO
OED]DUGD [+VXVL 0%NLQLQ DUWOPO

OVDK%G% GDKD \eNV%N Y% HWLEDUOO P|YTH
@®P%QI%%WLQ DUWOPO

OP%KVXOXQ NHVIL\W%WLQLQ \eNV%OGLOP%VL

O%VDV U%BTLEO%UO% PTD\LV%G% P%VU%IO%ULQ D]DOGOC

6XDO 0+%VVLV%O%ULQ VWUDWHML P%TV%GO%ULQ% GD[LO
O%PW%% OHULGLQLQ JHQLUO%QGLULOP%VL Y% RSWLPDOO
@P%QI%%WLQ %OG% HGLOP%VL P%QE%O%ULQLQ DUWPDVC
ODOOFOODU DUDVOQGD P«%VVLV%QLQ LPLFLQLQ \D[uOODU
OVDK%G% GLUN%WLQ \HQLOLNO%U «JU% OLGHU NLPL WDQZC
OLQNLUDI LPNDQODUOQOQ DUwOuUubOoOPDVOD



6XDO ;DULFL GLUN%WLQ W%FU*E%VLQG% VWUDWHIL\DQOQ
\DQDuUPDODUD KDQVO DLG GH\LO d%NL

O%VDV VWUDWHML \DQDUPD
O3V%ODKL\\W%WO%ULQ |[WeUsOP%VL \DQDGPDVO
OELUJ% \DQDUUPD

OW%U%EEsVNDU \DQDUPD

@ [+VXVL \DQDUGUPD

6XDO $PHULND LTWLVDGoOVO OD\NO 3RUWHU VDK%G%NL U
TeYY%VLQLQ W%VLUL DOWOQGD IRUPDODUGO+0Q0 JIVW%UP

O0O00®

6XDO 0 SBRUWHULQ VDK%G%NL U%TDE%WLQ W%EL%WLQLQ |
TeYY%O%UG%Q GH\LO d%NL

@DOOFOODUOQ LVWHKVDO0OQOQ TL\P%WO%ULQ% W%VLU |
OVDK% GD[LOLQG% P|YFXG U%TLEO%U DUDVOQGD P+EDUL]
O%Y%]HGLFL P%KVXOODU

OW%FKLIDWoOODUOQ LVWHKVDO0OQOQ P%BVU%IO%ULQ% W
OVDK%G% \HQL U%TLEO%ULQ \DUDQPDVO W%KO*N%VL

6XDO $VDV VWUDWHML \DQDUGPDQOQ [+VXVL\W%UO%ULQ% D
d%NL

OPHQHFHU %VDV LFUD0oO Y% VDKLENDU NLPL oO[Ou0 HGLU
@EX \DQDUPDGD PHQHFHU VWUDWHJIL\DQOQ LUO%QP%VL Y¢
E|IOP%VLQ% WDSubudu

OEX \DQDUPDGD VWUDWHJIL\DQOQ X+XUOXOX+X \DOQO] ELL
V%YLW%VLQG%Q DVOODO ROXU

OPHQHFHU Y%]L\W%WLQ Y% DOWHUQDWLY VWUDWHJIL\DQOC
R\QD\OU

OPHQHFHU VWUDWHJIL\DQOQ %VDV KLVV%O%ULQLQ P*%\\%

6XDO 36%ODKL\W\%WO%ULQ |[WeUsOP%VL \DQDUPDVOQOQ [*V
KDQVO DLG GH\LO d%NL

OPHQHFHU LULQ JHGLUDWO LO% G|YUL KHVDEDWODU Y% P
OEX \DQDUPDGD VWUDWHML SODQ U%VPL TD\GDGD W%TGL!|
KWPU%\OLNO% T%EXO HGLOGLNG%Q VRQUD W%VGLT ROXQ
OEX \DQDUPDGD PHQHFHU% VWUDWHML LGH\DODU DUDVOQ
LPNDQ YHULU

OEX \DQDUPDGD PHQHFHULQ VWUDWHJIL\DQOQ LUO%QLOP%
TDOPVO Y% ULUN%W% U%KE%UOLN HWP%N LPNDQOQOQ D]I
@EX \DQDUPDGD PHQHFHU VWUDWHJIL\DQOQ X+XUOD K%\DV
WDEHOLOLNO%ULQG% RODQ Dub+0 UDQTOO PHQHFHUO%UL



6XDO O0X%VVLV%O%ULQ VDK%\% GD[LO ROPD PDQH%O%ULQ
d%NL

O3gVWHKVDO PLT\DVO™ HIIHNWL
@3;eVXVL W%VLU" HITHNWL
O37%FU*E% %\ULVL HIITHNWL

O[%UFO%ULQ P*%VVLV%QLQ |[O0*0%ULQG%Q DVOOO ROPD\I
OVvDWOU NDQDOODUOQD GD[LOROPD PDQH%O%UL



