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[BAxis

3734#01#Y15#01500qiyabi/Baxig

TEST: 3734#01#Y15#01500QlYABI

Test 3734#01#Y15#01500qiyabi
Fonn ?eg?l’jifli- Kommersiya faaliyyatinin
Tosviri [Tosviri]

Musallif Telli ..

Testlorin vaxt 80 daqiga

Suala vaxt 0 Saniys

Nov imtahan

Maksimal faiz 500

Kegid bal 170 (34 %)
Suallardan 500
Bolmaler 48
Bélmalari garisdirmaq E
Kégurmays qadaga 4
Ancagq irali O
Son variant O
BoLma: 0101

Ad 0101
Suallardan 20
Maksimal faiz 20
Suallari garisdirmag E
Suallar teqdim etmak 2%

Sual: Kommersiya foaaliyyati dedikda nayi basa duslrstinuz? (Caki: 1)
@ Kommersiya foaliyyati dedikde nayi basa duglirstiniiz?
O amtas-pul mlnasibatleri seraitinde misassisanin semarali isinin tamini
Oistehlakgilarin telebini dyrenmak, mal istehsal edib bazara ¢ixarmagq
Oistehlakginin telabini nazars almadan daha gox satmagq tadbirlari
O amtee-pul miinasibatleri seraitinds obyektin maliyyasini temin eda bilen
maqgsadyonlu tedbirlar sistemi

Sual: «kKommersiya» s6zunin manasi nadir? (Caki: 1)
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@ |atin s6zU olub «ticarat» demakdir

Orus sOzu olub «ticaret» demakdir

O latin s6zl olub «dallal» demakdir

Oturk s6zu olub «tacir» demakdir

O azarbaycan sozi olub «baqqal» demakdir

Sual: igtisadiyyatda ticarstin rolunu izah et (Caki: 1)
@ istehsal ils istehlak arasinda slaglendirici halgadir, 6lkenin pul tadavdili, maliyye
va kredit sistemi arasinda slage yaradir va s.
O mallarin istehsalinin hacmini artirir ve onun satisini hayata kegirir
O 6lkeda mal ehtiyatlarinin yaradilmasinda ve mal satisinin fasilasizliyinin tamin
edilmasinds istirak edir
O mal satisini hayata kegirir
O mallarin tadariikiind, techizatini ve yerdiligini hayata kegirir

Sual: Ticarat-texnoloji prosesin mahiyyatini izah et. (Caki: 1)
@ tsiklilik, mlxtslif dinamikli ve intensivli emaliyyatlarin ehtimal edilen xarakteri
O vaxtasiri tekrarlanan proses
O ehtimal edilen xarakterin mixtslif amillarindan asili olan proses
O xidmatin ylksak keyfiyyati ilo satis emaliyyatlarinin yekunu
O satiglarin hacminin planlasdiriimasinin mimkinsazlyd

Sual: Texnoloji proseslor hansilardir? (Caki: 1)
@ malin dasinmasi, saxlanmasi, gablasdiriimasi, ¢akilmasi, sortlasdiriimasi ve s.
Oistehsal prosesinin formalagdiriimasinin texnologiyasi
Oistehsal prosesinin davam etdiriimasi
O mallarin gatdiriimasi posesinin semarali taskili
O tesarrifat proseslarinin tagkili

Sual: Ticaratda yerina yetirilon proseslar funksiyalarin xarakterine gére neca
bolanarler? (Coaki: 1)

® kommersiya va texnoloji

Oteskilat ve tesarriifat

Otesarrifat vataskilat

O teskilati ve texnoloji

O kommersiya ve tesarriifat

Sual: Mallarin satigi va xidmatlerin gdsterilmasile slagadar faaliyyat gosteren ticarat
elementloerinin macmuu neca adlanir? (Caki: 1)

@ ticarat xidmati

O marketing xidmati

O texnoloji xidmat

O madaeni-maisat xidmati

Oiage xidmati
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Sual: Sahibkarlq faaliyyati nadir? (Coki: 1)
@ galir gatiran igtisadi, istehsal ve diger fealiyyatin teskilidir
Oistehsal, emal alqi-satq! ile slagadar olan faaliyystdir
O alqi-satqi prosesinin hayata kegirilmasi ve manfastin alde olunmasidir
O sahibkar galir gatirmeyaen iqgtisadi, siyasi ve diger fealiyyatin togkilidir
O sahibkarin kapitall esasinda yerina yetirilon har hansi fealiyyatdir

Sual: Mallarin satis prosesinin samarali tagkili nayi xarakterize edir? (Caki: 1)
@ kommersiya faaliyystinin asas elementidir
O marketing fealiyyatinin asasini
Oiqtisadi proseslarin macmuunu
O batin cavablar dogrudur
O butin cavablar yanhsdir

Sual: Ticaratda yerina yetirilon proseslor va amaliyyatlar hansilardir (Caki: 1)
O kommersiya
Otexnoloji (istehsal)
Oticarat xidmatlori
@ b(itin cavablar dogrudur
O bdtiin cavablar yanhsdir

Sual: Ticarat xidmatlari hansilardir? (Coki: 1)
® mag@azada ticarat xidmatleri ve topdanmiassisanin xidmatleri
O amtaslarin topdan aligi va satisi]
O mallarin daginmasi, gablasdiriimasi ve sortlasdiriimasi
O bltin cavablar dogrudur
O bdtiin cavablar yanhsdir

Sual: Kommersiya muvaffaqiyyati nadir? (Caki: 1)
O prosesin inkisaf yollarina, bazarin veziyystine dair deqiq mslumatlar

@® musssisanin, firmanin galirlerinin alinmasini temin eden magsadyonl
harakatinin, tasearrufat faaliyystinin gozlenilen naticalerin gazaniimasi

O bas vers bilacak manfi naticelerin aradan qaldiriimasi magsadile kommersiya
fondu yaratmaq

O misssisalerin kommersiya baximi ile inkisafini magsadlarini miisyysn etmak
Orazilagdiriimis ve slagslandiriimis kommersiya islarinin yerina yetirilmasi

Sual: Prosol kimdir? (Ceki: 1)
Oalici ile satici arasinda uzun miiddatli slage yaradan mal alisindan sonra 6z isini
basa catmis hesab eden vasitecidir
@ mali istehsalgilardan toplayaraq onu miisyyen ticarst ve gesidlayici mentaqgslers,
oradan da daha iri bolusdurict markazlera son istehlak Gglin gdnderen vasitagidir

O arzaq mallarini toplayarag onu miisyyen gablasdirici mentaqgslers, oradan da
baqqal magazalarina paylayan ekspeditorlardir
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Odarman preparatlarini satan ve bunun {giin sayyar avtofurqonlardan istifade
edan vasitaci firmadir

Otez xarab olan mallarin, asasan baliglarin topdan satisini hayata kegiren
firmalardir

Sual: Kommersiya foaaliyyatinin teskili» kursunun predmeti nadir? (Caki: 1)
O emtae tedaviili sferasinda alicinin istehlak tslabinin dyrenilmaesidir
@ amtos tadavill sferasinda topdan ve perakends teskilatlarin hayata kegirdiklori
kommersiya proseslaridir
O amtes tadaviili sferasinda kommersiya faaliyyatinin idare edilmasidir
O amtes tadavill sferasinda marketing idarsetmasidir
O emtes tadaviili sferasinda bazar infrastrukturlarinin éyranilmasidir

Sual: Tayinatina gore mallar neca tasniflosdirilir? (Caki: 1)
@ soxsi istehlak ve istehsal toyinatli mallar
O standart ve nadir mallar
O soxsi istehlak mallari, passiv talabat mallari
Oistehsal tayinath mallar, standart mallar
O goxsi istehlak mallari, giindslik telebat mallari

Sual: istehsal olunma usuluna gére mallar nece tesniflosdirilir? (Caki: 1)
@ standart mallar ve nadir mallar
O soxsi istehlak mallari, passiv telebat mallari
Oistehsal tayinatli mallar, standart mallar
O soaxsi istehlak mallari, glindslik talebat mallari
O goxsi istehlak ve istehsal teyinatli mallar

Sual: ©mtaslerin tasnifati asagidaki kimi farglandirilir: (Caki: 1)
Otayinatina gore
Oistifade middatine §ora
Oistehsal olunmasi Gsuluna gore
@ bdtiin cavablar dogrudur
O batiin cavablar yanlisidir

Sual: Mibadile ne zaman meydana galmigdir? (Coki: 1)
O ibtidai icma dovriinds
O kapitalizm dévrinde
@®@insan cemiyysatinin ilk pillolerinde
Oxvi esrde
Oxv asrde

Sual: Ticaratin predmeti nadir? (Caki: 1)
®@mal
O giymat
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O Ridmbt
O 0leck
O sOtéce

Sual: M¢,0Osir ticOrptin prgjdmJjti nodir? (¢pki: 1)
®@b¢ten bmbpS$ mphsullOrénén Olgé-sOtgé prjdm jtidir
O pmbS$ mphsullOrénén bir hisspsi 510n kprsi ist jhlOS pkyOlOrédér
O Olgct vb sOtécilorlo m¢ nOsibotdir
O Oléctlorgn h¢,quglOrénén gsrunmOsé
~idmpt sfjrOséndO tOrOzlggen gisrunmOséder

Y%y /0$
Ad 0102
Suallardan 10
Maksimal faiz 10
Suallaré garékdérmagq EA
Suallar togdim etmbpk 2%

Sual: fiTicarpto termininin ikili mpna dakémasé no dempbkdir? (¢pki: 1)
@ 1) igtisadiyyatén m¢ stpgil bir sahpsi hesab olunur, 2)-algé-satgé aktlaréina
s®ykbonbn m¢badilp prosesidir
O l-qgeyri-istehsal sahpsidir, II-yalnéz malén alqgé-satqgé giymptlpri araséndaké forqp
istinad edpn ticarpt prosesini bks etdirir
O malén doyprinin doyikmpsi ilb plagpdar, bakga s®zlp malén topdan satékg
prosesidir
O malén algé-satqést ilb plagpdar b¢ten m¢torogqi saték formalarédér
O malén algé-satqg ilp plagpdar xérda pprakpndp ticarptdir

Sual: chalinin tplbbaténén ©dpnilmbsi vb mpnfopt pldp edilmbsi mbgspdilb bmtoplbrin
algé-satgé proseslorini hoyata ke-irilmbpsinb y©npldilmék operativ-tpkkilati fpaliyyptin
Jenik sferaséné phatp edon sahp hansédér? (¢pki: 1)

@®@ticarptdo kommersiya iki

O sahibkarléq foaliyynoti

Obiznes sahpsi

O marketing foaliyynoti

O bank iki

Sual: Anbarlarda vb majazalarda ticarpt -ekidinin formalakdérélmasgé, pmtpp
ehtiyatlarénén idarp edilmpsi ticarptdp yerinp yetirilbn hansé prosesl|orin
n®viprindondir? (¢oki: 1)

® kommersiya

O texnoloji

O hpm texnoloji, hbom dp kommersiya
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OE«W+Q FDYDEODU GR+*UXGXU
OE+W+Q FDYDEODU \DQOOuUGOU

6XDO '%\%ULQ IRUPDVOQOQ G%\LUP%VL IRUPXOX KDQVOOD
@®@ 33 Y% $ 3
O3 $ Y% $ 3
O3 $Y% 3 $
O%$ 3 Y% 3 $
O33 Y% $$

6XDO .RPP_UVL\Z 1%ZOL\\%WLQLQ %VZV O P _QWL GHGLNG

@pPzoozUOQ VZWOU SURV_VLQLQ V%P%U%OL W%UNLOLQL
O %KZOLQLQ WHOBEZWOQOQ |[\U%QLOP%VL

OPzoozUOQ vVZWOUO EZ]ZUOQOQ J QLUO%QP%VLQLQ |[\U%C
OGZoLOROPZOZUOQ \ QL P%QE%O%ULQ ZUNZU GLOP%VL
OPZO o _GLGLQLQ [\U%QLOP%VL Y% IRUPZOZUGOUOOPZVO

6XDO %Z]ZU WLSOL NRPP_UVL\Z P QZVLEY%YWO%ULQLQ V%FL
d%NL

@W%HV%HUUI1ZWOOT Y% VHUE%VWOLN

OLTWLVZGL PZOL\W\% %OZT%O%ULQLQ IRUPZOZUOQDOQ J QL
O0ZULFL LTWLVZGL 1%ZOL\W\W%WLQ VI _UZOZUOQDOQ J QLUO%
ONRPP _UVL\Z %P%OLW\ZWOZUOQOQ NRPU*W UO%UGLULOPY
OPZOOZUOQ W%GZUNO%UL Y% ZOOFOOZUO zUuzvOQGZ PZ(

6XDO 0Z+7Z]ZQOQ \ ULQ% \_WLUGL\L W_0QRORML IXQNVL\ZO
ZVOOOGOU" dwNL

@Pz+72]Z2Q0Q WLSL Y% |Oo0eVe \ _ UO%UGL\L \_U W_0QRORML
OPz+2]1ZQO0Q W_0QRORML W%FKL]ZWOQGZQ

O%OZY% OLGP%WWO%ULQ J|[VW%ULOP%VLQLQ LPNZQOQGZQ
OO0LGP%WLQ W%WELT GLO%Q P_WRGOZUOQGZQ
OPz+2]1ZQ0Q LoWLVZVOZUPZVO Y% WLSO%UGLULOP%VLQG%

6XDO $ODY% WLFDU%W [LGP%WO%UL IXQNVLRQDO W%UNLE
d%NL

OWH[QRORML

ONRPPHUVL\D

@K%P WH[QRORML K%P G% NRPPHUVL\D
OE+«W+Q FDYDEODU GR+*UXGXU

OE+W+Q FDYDEODU \DQOOuUGOU

6XDO 0D+D]DGD JIVW%ULO%Q WLFDU%W [LGP%WO%UL KDQ\
O%PW%f/oO%ULQ LVWHKODN G%\%ULQLQ K%U%N%WLO% ED.
VIHUDVOQGD GDYDPO RODQ SURVHVLQ W%GDY+O VIHUDVO
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@PDO DOOUO LO% %ODT%OL [LGP%WWO%UL %0OG% ROXQDQ |
PD+D]D\D J%O%QO%U *0°Q %OYHULUOL G%UDLW \DUDWPDT
OGDuOQPD DQEDUGD VD[ODPD TDEODUGOUPD VRUWODUCG
OW%OWELQ [\U%QP%VL %PW%%QLQ G%\LUGLULOP%VL \HC
OORJLVWLN [LGP%WO%U LQYHQWDUO]DVL\D [LGP%WO%UL

6XDO .RPPHUVL\D 1%DOL\\%WLQLQ W%UNLOL2 NXUVX Q%\L |
OELU HOPL 1%QQ NLPL ED]DU G%UDLWLQG% %PW%%QLQ GY
[N\U%QLU

@ELU HOPL 1%QQ NLPL WLFDU%WG% NRPPHUVL\D SURVHVO
\HWLULOP%VL P%TV%GL LO% PDOOQ DOTO VDWTO DNWOD!
LVWHKODNOoO\D oDWGOUOOPDVO SURVHVO%ULQLQ V%P %U?Y
OE*W+eQ NRPPHUVL\D SURVHVO%ULQL %VDV%Q PDOOQ LVW
NHOGL\L V%P%U%OL \ROX [\U%QLU

OELU HOP NLPL NRPPHUVL\D SURVHVO%ULQL %VDV%Q S%U
[N\U%QLU

OELU HOP NLPL NRPPHUVL\D SURVHVO%ULQL %VDV%Q WRS

% /0%
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT &2

6XDOODU W®%TGLP HWP%N

6XDO .RPPHUVL\D %P%OL\\DWODUOQD Dub+OGDNOODUGDQ
@PDOOQ LVWHKVDOO LO% ED+00O %P%OL\\DWODU
OS%UDN%QG% VDWOU
O%BPW%%O%ULQ WRSGDQ DOOuUd Y% vDWOuUOd

OUHNODP

OPTDYLO%O%ULQ ED+ODQPDVO

6XDO LVVVHKVDC)LO@@LAHNHKCH)NIDUDVCNQGD %ODTO%QGLULI
Y% NUHGLW VLVWHPL DUDVOQGD %ODT%QL \DUDGDQ VDK%

@WLFDU%W
OLVWHKVDO

OEDQN
OLQYHVWLVL\D
ON%QG W%V%UU«IDWO

% /0%
$G
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6XDOO
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT %]

6XDOODU W®%TGLP HWP%N

6XDO .RPSOHNWOLOLN GH\%QG% Q% EDUGD GeG+O+U" d%NL
@PDOOQ *PXPL ELU WHO%BEDWO |G%P%VLQL W%PLQ HG%FY
O %PW%%O%ULQ HNVSHUWL]D *0¢Q D\UOOPOU G%VWL
O%PW%%O%UL DOOFO WHO%ELQL WDP |G%P%VL *0Q WDPI
OPDOODUOQ [*VXVL ELU W%HO%EDWO |G%P%VL *0°Q G%VW |

OPDOODUOQ DOOFO W%HO%ELQL WDP GRO+XQ |[G%QLOP%VL
ROXQPDVO

6XDO O0DO+|QG%UP% P+TDYLO%VLQLQ DOOFO W%U%ILQG%Q
%K%WPL\W%BWOL GHU%F%OL SR]IXQWX vD\OoOOU™" $OOFO «0°Q
TDOGOUOOPDVODO P«PN+Q ROPD\DQ TeVXUODUOD OD]OPO NH\I
JJIQG%ULOGLNG% ODOODUOQ J|QG%ULOP%VL P*GG%WO%U |
|G QLOP%VL P GG%WWO%UL G%I%O%UO% SR]XOGXTGD 0DC
d%NL

OJONOROX®

6XDO 0DO+|QG%UP% P+TDYLO%VLQLQ PDOJ|QG%U%Q W%U%
%K%WPL\W%BWOL GHU%F%OL SR]IXQWX vD\OoOOU™" $OOFO «0°Q
TDOGOUOOPDVODO P«PN+Q ROPD\DQ TeVXUODUOD OD]OPO NH\I
JJIQG%ULOGLNG% ODOODUOQ J|QG%ULOP%VL P*GG%WO%U |
|G QLOP%VL P GG%WWO%UL G%I%O%UO% SR]XOGXTGD 0DC
d%NL

OO0O00O®

6XDO &%ULP% Q%GLU" d%NL

OPDO DOOuUO IDPDQO PDOJ|IQG%U%Q% WHWELT ROXQXU
@P|YFXG PTDYLO%QL SR]DQ ILJLNL Y% KeTXTL U%[V% W%W
OEDQN W%U%ILQG%Q DOTO VDWTO SURVHVL SR]XOGXTGD
OVvDWOODQ PDOOQ [+VXVL\W\W%WL DuD+O ROGXTGD W%WELT
ODOOFO Y% VDWOFOQOQ P+%\\%Q Y%]L\WW%WO%UG% K%U EL
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6XDO 3HQL\D Q%GLU" d%NL

ONUHGLWRUXQ W%WELT HWGL\L FBULP%GLU

@ERUFOX W%U%I| |[KG%OL\L P*%\\%Q HGLOPLU P*GG%WG% \|
OPDOOQ DOOU TL\P%WLQ% %ODY%GLU

OERUFD %0ODY% RODUDT |G%QLOP%OL P%JO%EGLU
OTR\XOPXU P GG%WWLQ |[WGe\e YD[WODUGD W%WELT ROXQX!

6XDO 2IHUWD Q%GLU" d%NL

@ NRPPHUVL\D V|YG%O%UP%VLQLQ ED+ODQPDVO «0+Q IRUPI
UD]OODUPDQOQ P|YFXG U%UWO%ULQL %NV HWGLULU
ONRPPHUVL\D V|IYG%O%UP%VLQLQ ELU Q|Y* ROXE []*QG% o
P%VXOL\W%W %NV HWGLU%Q V%Q%GGLU

ONRPPHUVL\D V%Q%GL ROXE |]*QG% LVWHKVDOoOQOQ DO
LG4Je]DU SURWRNROGXU

O11°QG% LVWHKVDOoOQOQ DOOFO\D PUDFL%WLQL %NV HW
O11°QG% LVWHKVDOoOQOQ DOOFO\D PUDFL%WLQL %NV HW

6XDO %URNHU NLPGLU" d%NL

O|]] KHVDEOQD Y% |] DGOQGDQ ELUMD Y% \D WLFDU%W YDV
Y% IL]JLNL G%[VGLU

OIHUPHU W%V%UU<IDWODUO LO% %ODT% \DUDGDQ NRPLV\I
OYDVLW%oLQLQ |] [H\WULQ% P+TDYLO% ED+OD\DQ ELUMDGO!
OWH] [DUDE RODQ PDOODUOQ WRSGDQ VDWOFOODUOGOU
® %PW%% ELUMDVOQGD DOOFO Y% VDWOFOODU DUDVOQGD
YDVLW%oLVLGLU

6XDO 'LOHU NLPGLU" d%NL

O%PW%% ELUMDVOQGD DOOFO Y% VDWOFOODU DUDVOQGD
YDVLW%oLVLGLU

@®@|] KHVDEOQD Y% |] DGOQGDQ ELUMD Y% \D WLFDU%W YDV
Y% IL]JLNL G%[VGLU

OYDVLW%oLQLQ |] [H\WULQ% P«TDYLO% ED+OD\DQ ELUMD
OWH] [DUDE RODQ PDOODUOQ WRSGDQ VDWOFOODUOGO
OIHUPHU W%V%UU«IDWODUO LO% %ODT% \DUDGDQ NRPLV\I

6XDO 'LVWULE\*WRU NLPGLU" d%NL

@[«VXVL DQEDUODUD PDOLN RODQ LVWHKVDOoOODUOD X]’
\DUDGDQ PDUNHWLQT Y% YDVLW%oL [LGP%WO%UL +|VW%
O |] 1%DOL\W\%WO%ULQL ELU TD\GD RODUDT %PW%% *]%ULQ
NHoLU%Q YDVLW%oL WRSGDQ VWUXNWXUGXU

O %PW%%O%UO% WHFKL]IDW VDWOU %P%OL\\DWODUOQO K%
NHOLULOP%VL *0°Q YDFLE RODQ [LGP%WO%U J|VW%U%Q WI
O%PW%% ELUMDVOQGD DOOFO Y% VDWOFOODU DUDVOQGD
NRPPHUVL\D YDVLW%oL W%UNLODWOGOU

OELUMD Y% \D WLFDU%W YDVLW%oLOL\LQL K%\DWD NHoLU'
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6XDO O|YFXG PTDYLO%QL SR]DQ ILJLNL Y% KeTXTL U%[V% V
d%NL

@F%ULP% HGLOLU

OSHQL\D WXWXOXU

O%PODN VDQNVL\DVO W%WELT HGLOLU
OE*W+Q FDYDEODU GR+*UXGXU

OE+W+Q FDYDEODU \DQOOuUGOU

6XDO g] KHVDEOQD Y% |] DGOQGDQ ELUMD Y% \D WLFDU%W
KeTXTL Y% IL]JLNL G%[V QHF% DGODQOU" d%NL

@ GLOHU

OEURNHU

OGLVWULE\*WRU

OWRSGDQ DOOFO

OWRSGDQVDWOFO

6XDO ;*VXVL DQEDUODUD PDOLN RODQ LVWHKVDOoOODUOLI
P -QDVLE%WO%UL \DUDGDQ PDUNHWLQT Y% YDVLW%oL [LG]
ILUPDODUO®O KDQVO ILUPDODUGOU" d%wNL

@ GVWULE\«WRU

OGLOHU

OEURNHU

OE+«W+Q FDYDEODU GR+*UXGXU

OE+W+Q FDYDEODU \DQOOuUGOU

6XDO $PW%% ELUMDVOQGD DOOFO Y% VDWOFOODU DUDVOC
HG%Q WLFDU%W YDVLW%oLVL QHF% DGODQOU" d%NL
@EURNHU

OGLOHU

OGLVWULE\*WRU

OWRSGDQYDVLW%olL

OD+HQW

6XDO 3 $ Y% $¢ 3¢ GeVWXUX Q%\L LIDG% HGLU" d%NL
@®@G%\%ULQ IRUPDVOQOQ G®W\LULOP%VL

PDOODUOQ LVWHKVDOoOGDQ VRQ LVWHKODNUO\D oDWG(
%PW%%QLQ LVWHKVDOO

PDO HKWL\DWODUOQOQ LGDU% HGLOP%VL

G|YUL\\% V.U%WLQL

O0O0O0

6XDO 7LFDU%W ILUPDODUO d%NL

O|] KHVDEOQD GD[LOL ED]DUGD %PW%%0O%UL DOOE VRQUD
Pe%VVLV%O%ULGLU

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y



SURPLI Kl b

@[] [ON%VLQLQ LVWHKVDOoOODUO Y% WRSGDQVDWOUGU WDF
[DULFG%Q PDO DOOE \HUOL WRSGDQVDWOU Y% S%UDN%QG
LVWHKVDOoOODUOQD VDWDQ ILUPDODUGOU

OK%U KDQVO ELU %PW%% Y% \D oHULG «]JU% R[GDU %PW %%
RODQ ILUPDODUGOU

OJHQLG oHULGG% %VDV%Q LVWHKODN PDOODUOQOQ VDWC(
VDK%VLQLQ P%KVXOXQX [DULF% L[UDF HG%Q ILUPDODUGO
O|]] DGOQGDQ Y% |] KHVDEOQD %PW%%O0O%ULQ DOTO VDWTC
ILUPDODUGOU

6XDO $O0TO VDWTO P«TDYLO%O%ULQLQ K%\DWD NHOLULOP%
@ $5 0eONL 0%F%O0O0%

OB6DKLENDUOOT 1%DOL\WW%WL KDTTOQGD 3 TDQXQ

O KeTXT QRUPDWLY DNWODU

O TDLP%

O KHVDE IDNWXUD

% /0%
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT =

6XDOODU W®%TGLP HWP%N

6XDO 3URORTQDVL\D Q%GLU" d%NL

@P+TDYLO% P+QDVLE%WO%ULQLQ U%VPLO%UGLULOP%VLQL
P%TV%GLO% P+TDYLO% P GG%WLQLQ X]DGOOPDVO
OP+TDYLO% G%UWO%ULQ% %VDV%Q S%UDN%QG% WLFEDU%YV
W%PLQ HGLOP%VL

OPDOJ|QG%UP% P+TDYLO%VL ROXE ELU W%U%ILQ GL+%U \
OPDOJ|QG%UP% PsTDYLO%VLQLQ PeYDILT G%UWO%ULQ% J]|
OP«TDYLO% ED+ODPDTGDQ LPWLQDGOU

6XDO .RPSOHWOLOLN EDU%G% J|QG%UP% P+TDYLO%VLQLQ
+|QG%U%Q% TDUUO KDQVO WHOWUEO%UL LU%OL VeU% ELO%
ODOOUG TL\P%WLQLQ P*W%QDVLE VXU%WG% D]DOGOOPDVO
O%u\DQOQO NRPSOHNWLQLQ D+OODEDWDQ P GG%WG% WD
ONRPSOHNWVL] %u\DQOQO NRPSOHNWOL %uU\D LO% %Y%] R
ODOTO VDWTO P«TDYLO%VLQLQ LFUDVOQGDQ LPWLQD Y% |
TD\WDUOOPDVOQOQ WHO%E HGLOP%VO

@E«W+Q FDYDEODU GR+UXGXU

6XDO $PODN VDQNVL\DODUO Q% YD[W EDG YHULU" d%NL

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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O%PODN VDQNVL\DVO P+ONL P+TDYLO%QLQ [LWDP YDVLW%
@®@ %PODN VDQNVL\DVO W%TVLUOL W%U%IL |[KG%OLNO%ULQ
\HWLULOP%VLQ% YDGDU HWP%N ¢0°Q W%]\LT YDVLW%VLGL!

O%PODN VDQNVL\DVO PDO J|QG%U%Q% W%GELT ROXQXU
ODOOFO Y% VDWOFO PDOOQ [*VXVLWHBWLQG%Q DVOOO ROI
O%PODN VDQNVL\DVO \DOQO] TR\XOPXU YD[WD %P%0O ROXC

6XDO 0DOODUD RODQ %UL]% Q%GLU" d%NL

®@WLFDU%W W%UNLODWODUOQOQ %WPW%%O0%U% RODQ W%O
OPDO+|QG%U%QGCG%Q %PW%%O%ULQ NRQNUHW P«GG%W% K
W%HOWE HG%Q V%Q%GGLU

ODOOFOQOQ W%TGLP HWGL\L VLIDULU P%NWXEXGXU
OPDOODUOQ |G%QLOP%VL *0°Q WHO%EQDP% V%Q%GLGLU
OYDVLW%oL ILUPDQOQ |[KG%OLN V%Q%GLGLU

6XDO 0DOODUD RODQ VLIDULGO%U Q%GLU" d%NL
OW%UNLODWOQ %PW%%O%U% RODQ W%O%EO%ULQL %NV H
@PDOJ|Q%UBQO%UG%Q %KDOLQLQ WHOWUELQL |[G%P%N +0-
P-GG%WWG% KD]J]OUODQOE J|QG%ULOP%VLQL W%HO%E HG%Q
OPDOODUOQ |G%QLOP%VL *0°Q WHO%EQDP% V%Q%GLGLU
OYDVLW%oL ILUPDQOQ |KG%OLN V%Q%GLGLU

OP*ONL P%BV%O%O%ULQ W%HO%EO%ULQ% X\+XQ RODUDT KD

6XDO %LUEDUGD P+TDYLO% %ODT%O%UL Q%GLU" d%NL
OYDVLW%oLO%UO% DOOFO Y% VDWOFO DUDVOQGDNO %OD
@YDVLW%oL ROPDGDQ ELODYDVLW% %PW%% DOOFOODUO
%ODT%GLU

OLNL W%U%!| DUDVOQGDNO ELUEDUD X]XQP+GG%W% EDJOD
OERUF DODQOD EDQN DUDVOQGD YDVLW%oL ROPDGDQ ROTL
ODOOFO Y% VDWOFO DUDVOQGD ED+ODQDQ P+TDYLO% %OI

6XDO 7LFDU%W YDVLW%oLVL W%U%ILQG%Q |] DGOQGDQ Y%
%P%OL\\DWODU QHF% DGODQOU" dwNL

@WLFDU%W YDVLW%o0LOLN

OEURNHUOLN

OG%OODOOOT

OvbDwodu

ObDodbu

6XDO 1*PXQ%YL PeTDYLO%O%U *]J]U% P*EDKLV% Y% ILNLU D\
ROXQXU" d%NL

OTDbUubOoOTOO DQODUPD TD\GDVOQGD

@DUELWUDM TD\GDVOQGD

OJ|PUsN RUTDQODUOQOQ K%OO HWP%VL TD\GDVOQGD
OQ+PXQ%YL NRQWUDNWO KD]JOUODQPOU W%HUNLODWOQ P+%

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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OELUMD NRPLW%O%ULQLQ P*%\\%QO%UGLUGL\L TD\GDGD

6XDO 7LFDU%W NRPSHQVDVL\D V|YG%O%UP%O%UL %Q JHFL
d% NL

O D\ PGGWWLQ%

@ D\ PGGWWLQ®%

O D\ PGGWWLQ%

O D\ PGGWWLQ%

O D\ P GG%WLQ%

6XDO $J%U RIHUWDQOQ E*WeQ 1%UWO%UL LO% DOOFO UD]C
\HWLULOLU d%NL

ORIHUWD\D TDUGO %NV RIHUWD J|QG%ULU

@ SRoOW Y% \D WHOHTUDI YDVLW%VL LO% VDWOFO\D \D]OO0O0
FDYDE J|QG%ULU

OPTDYLO%QL LP]DOD\OE JHUL TD\WDUOU

O %PW%%QL J|IQG%UP%\% EDUOD\OU Q% TOL\\DWO VHoLU
OVLIDULGO ROXQDQ %PW%%QL TEXO HWP%\% KD]JOUODuOU

6XDO 4DUGOOOTOO NRPPHUVL\D %ODT%0O%ULQLQ W%Q]LPO
V%Q%G KDQVOGOU d%wNL

O, VWHKODNoOODUOQ KeTXTODUOQOQ P+GDIL%VL KDTTOQG
O0¢%VVLV%O%U KDTTOQGD TDQXQ

O$QWLLQKLVDU VL\DV%WL KDTTOQGD TDQXQ

@0<ONe PHF%OO%

OB6DKLENDUOOT KDTTOQGD TDQXQ

6XDO $J%U VDWOFO DOOFO\D DOTO VDWTO P«TDYLO%VLQ%
OoHULG KDTTOQGD G0%UWL SR]PDTOD %u\D YHU%UV% EX ]DPD
OoHULG KDTTOQGD U%UW% X\+XQ J%O0O%Q %u\DQO THEXO H
LPWLQD HWVLQ

OYHULOPLUO %u\DQOQ KDPOVQGDQ LPWLQD HWVLQ

OoHULG KDTTOQGD G%UW% X\+XQ J%OP%\%Q %uU\DQOQ P«TI
FHULGG% %U\DODUOD %Y%] ROXQPDVOQO W%O%E HWVLQ
O YHULOPLUG %0\DQOQ KDPOVOQO THEXO HWVLQ

@EW+eQ FDYDEODU GR+UXGXU

6XDO g] 1%DOLW\%WLQL ELU TD\GD RODUDT %PW%% <]%ULQC(
NHoLU%Q YDVLW%oL WRSGDQ VWUXNWXUODU KDQVOODUGO
O EURNHU P*%VVLV%O%U

O GLOHUO%U

O WLFDU%W D+HQWO%UL

O NRPLVVLRQHUO%U

@EW+Q FDYDEODU GR+UXGXU

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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6XDO $PW%%O%UO% W%HFKL]DW VDWOU %P%OL\\
NHOLULOP%VL *«0°Q YDFLE RODQ [LGP%WO%U J|[VW%U%Q WR
KDQVOODUGOU dwNL

O WRSGDQ \DUPDUNDODU

O %PW%% ELUMDODUDO

O WRSGDQ ED]DODU

@E+«W+Q FDYDEODU GR+*UXGXU

O K%UUDFODU

6XDO 4DUGOOOTOO PDO J|IQG%UP%O%U «]U% TL\P%WO%U %
Pe%\\%QO%UGLULOLU" d%NL

OP%KVXO LVWHKVDO ROXQDQ |[ON%QLQ ED]DUOQGD W%U%|
OOHYLN TL\P%WO%U %VDVOQGD

@W%HU%IO%ULQ UD]OODUGOTODUOD TL\P%WO%U %VDVOQGD
OWUDQVIHU TL\P%WO%U %VDVOQGD

OG+Q\D ED]JDUOQGD W%U%NNO WDSPOU TL\P%WO%U %VDV

% /03$
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT %]

6XDOODU W®%TGLP HWP%N

6XDO 7LFDU%W P+%VVLV%VLQLQ 9 NYDUWDOGD WRSGDQ C
PDQDW P%FPX WUDQ]JLW \eNO%P% QRUPDVO LV% +eQ W%
GD[LOROPD WH]OL\LQL W%\LQ HGLQ" d%NL

OO0O00O®

6XDO :DULFG%Q PDO DOOQPDVOD «JU% DJHQW ILUPDVO KDQ)\
O]] ION%VLQLQ NRPLWHQWLQLQ KHVDEOQD |] DGOQGDQ [D

\HUO%UGLU%Q Y% |] |ON%VLQL DOOFOVOQOQ Q+PD\%QG%V
@[] [ON%VLQLQ NRPLWHQWLQLQ KHVDEOQD |] DGOQGDQ [D
\HUO%UGLU%Q Y% |] |ION%VLQL DOOFOVOQOQ Q+PD\%QG%V

OP«TDYLO%QLQ G%UWLQG%Q DVOOO RODUDT SULQVLSLDO!
VIYCG%HO%UP%O%ULQ ED+ODQPDVOQGD YDVLW%OLOLN HG %
O] ION%VLQL ELU Y% \D ELU QHo% V%QD\H ILUPDVOQOQ W
DIJHQW P«TDYLO%O%UL %VDVOQGD I%DOL\\%W J|[VW%U%Q |

O] SULQVLSLDOO «0°Q [DULFG%Q PDO DOOQPDVO %P%OL\\

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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6XDO *|PUeN WDULILQLQ U<VXPX ILVNDO Q%]DU%W IXQNVL
OPLOOL LTWLVDGL\\DWOQ K%GG%Q DUWOT U%TDE%WG%Q
@E*GF%QLQ J%OLU KLVV%VLQLQ GROGXUXOPDVOQOQ W%P
OELU VDK%QLQ LQNLGDIOQOQ K%Y%VO%QGLULOP%VLQL Y9
LVWHKVDOOQ TXUXOXUXQXQ IRUPDODGGOUOOPDVOQD W%V
OV%UK%GG%Q NHo%Q PDOODUD J|U% YHUJLO%ULQ \0+-OOF
OGD[LOL ED]DUOQ TRUXQPDVO +0+Q LG[DO Y% L[UDF %P%O
VWUXNWXU G%\LGLNOLNO%ULQ VWLPXOODUGOUOOPDVOQD

6XDO OLTGDU EDU%G% DOOFOQOQ LUDGO KDQVO TD\GDGD
OoDWOUPD\DQ %PW%% *0°Q |GHQLOPLU SXOXQ ELU KLVV%\
LO%

@ oDWOUPD\DQ PLTGDUGD %PW%%QLQ J|IQG%ULOP%VL Y% T
O%PW%%QLQ TL\P%WLQLQ DUWOUOOPDVODO LO%
OTevXUODUOQ DUDGDQ TDOGOUOOPDVOD LO%
OoDWOUGPD\DQ PLTGDUGD %PW%%QLQ J|QG%ULOP%VL \D[X
TD\WDUOOPDVO YDVLW%VL LO%

6XDO 4DUGOOOTOO PDO J|IQG%UP%O%U «]U% TL\P%WO%U %
Pe%\\%QO%UGLULOLU" d%NL

OP%KVXO LVWHKVDO ROXQDQ |[ON%QLQ ED]JDUOQGD W%U%|
OOHYLN TL\P%WO%U %VDVOQGD

OW%U%IO%ULQ UD]OODUGOTODUO TL\P%WO%U %VDVOQGD
OWUDQVIHU TL\P%WO%U %VDVOQGD

@ G+Q\D ED]JDUOQGD W%U%NNeO WDSPOU TL\P%WO%U %VDV

6XDO 7LFDU%W P+%VVLV%VL *0°Q 29 NYDUWDOGD PDOODUC
WUDQ]JLW \eNO%P% QRUPDVO LV% +eQ W%UNLO HGLUV% \
T%G%U RODU" d%NL

® PLQ PDQ

O PLQ PDQ

O PLQ PDQ

O PLQ PDQ

OE+W+Q FDYDEODU \DQOOuUGOU

6XDO %RUFOX W%U%I |[KG%OL\L P*%\\%Q HGLOPLUO P*GG%W:(
HGLOLU" d%NL

@ SHQL\D |G%\LU

O%PODN VDQNVL\DVO W%WELT HGLOLU
OF%ULP% HGLOLU

O E*W+<Q FDYDEODU GR+UXGXU

OE+W+Q FDYDEODU \DQOOuUGOU

6XDO $O00OFO PUWHULO%UO% P+ QDVLE%WWG% WRSGDQ VDW:(
\HWLUPLUO%U d%NL

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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O WHO%EDWOQ Y% WHO%UELQ TL\PBWWO%QGLULOP%VL
O V%QD\H oHULGLQLQ WLFDU%W FHULGLQ% G%\LUGLULOP%
O PDO HKWL\DWODUOQOQ VD[ODQPDVO

O %PW%% N*WO%VLQLQ W%P%UN*]O%UP%VL

@ NRPPHUVL\D 1%DOL\\%WLQLQ W%P%UN<*J]O%UP%VL

6XDO 0DOJ|QG%U%Q P UW%BULO%UO% P QDVLE%WG% WRSG]|
Y%]LI%O%UG%Q KDQVOQO \HULQ% \HWLULU d%NL

O WHOBEDWOQ Y% WHOUELQ TL\P%BWO%QGLULOP%VL

O V%QD\H oHULGLQLQ WLFDU%W FHULGLQ% G%\LGGLULOP%
O PDO HKWL\DWODUOQOQ VD[ODQPDVO

O%PW%% N*WO%VLQLQ W%P%UN]JO%UP%VL

@NRPPHUVL\D 1%DOL\W%WLQLQ W%P%UN<]JO%UP%VL

/0%
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT ]

6XDOODU W®%TGLP HWP%N

6XDO .H\IL\\%W EDU%G% DOOFOQOQ LUDGO KDQVO TD\GDG
OoDWOUPD\DQ %PW%% *0°Q |GHQLOPLU SXOXQ ELU KLVV%\
LO%

OoDWOUPD\DQ PLTGDUGD %PW%%QLQ J|IQG%ULOP%VL Y% T
O%PW%%QLQ TL\P%WLQLQ DUWOUOOPDVODO LO%
@T+VXUODUOQ DUDGDQ TDOGOUOOPDVDO Y% \D %PW%%QLQ
OoDWOUPD\DQ PLTGDUGD %PW%%QLQ J|QG%ULOP%VL \D[X
YDVLW%VLO%

6XDO 1%TOL\\DW V%Q%GO%UL KDQVO V%HQ%GO%UGLU" d% N
OVDWOFOQO DOOFO\D J|IQG%ULO%Q PDO *0Q V%Q%GG% J|
EDU%G% WWHOBELQL %NV HWGLU%Q V%Q%GGLU
O%BPW%%O%ULQ G%\%UL NHVIL\\%W Y% N%PL\\%W [+VXVL\\
V%Q%GO%UGLU
@\eN GDUO\DQ W%HU%ILQG%Q \eN*Q GDUOQPD\D T%HEXO HGL(
V%Q%GGLU
OJ%PL VDKLEL W%U%ILQG%Q G%QL] \ROX YDVLW%VLO% \e«N
W%VGLT HG%Q V%Q%GGLU
OJ%PL VDKLELQLQ \*N* GDUOPD+D THEXO HWP%VLQLQ W %)\

Ym/0$
$G

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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6XDOO
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT %]

6XDOODU W®%TGLP HWP%N

6XDO +HVDEODUGUPDODU Pe%VVLV%O%U W®HUBILQG%Q KDQVC
@QD+G Y% QD+GVO]
OKHVDEODGUPDODUGD LGWLUDN HWP%NO %
OKHVDEODGUPDODUGD LGWLUDN HWP%P%NO %

O0HNO%UO% YHNVHOO%UO%

ONDVVD YDVLW%VLO%

6XDO 1%+GVL] KHVDEODGUPDODUOQ %PW%% %P%OL\\DWODU
O|G%QLUO%UL WH]OLNO% |G%\%Q DOOFOODUD TL\P%WG %
@ [DPPDOOQ PDWHULDOODUOQ KD]JOU P%KVXOODUOQ Y% \
OERUFOXQXQ KHVDEOQGDQ DOOFOQOQ KHVDEOQD Q%+G R
OLNLW%U%ILQ UD]O0OO+0 LO% KHVDEODUPDODUGD LGWLUD
ODOOFOQOQ P«%\\%Q YD[W P GG%WWLQ% TL\P%WOL ND+Q]O

6XDO $NNUHGLWLY Q%GLU" d%NL

OSXO KHVDEODUGPD %PW%% V%Q%GO%ULQLQ Y% \D[XG %F
|IG%QLOP%VLQ% DOOFOQOQ UD]O0O=0

@[+VXVL KHVDE DoOOPDVO EDU%G% DOOFOQOQ EDQN G|E%
GIE%VLQ% WDSuObUuO+0GOU

OYHNVHOO%UL \D]DQ Y% |G% QLU PGG%WL EDGD oDWDQ Yt
JIWeU%Q G%[VGLU

OV%KPGDU F%PL\\%WLQ% NDSLWDO NLPL P*%\\%Q PLTGDU
HGLO%Q TL\P%WOL ND+O]JODU

OKHVDE VDKLELQLQ oHNG% J|[VW%ULO%Q SXO P%EO%~+LQ%
NHOLULOP%VLQL W%PLQ HG%Q WDSuUOUOTGO

6XDO gG%QLU WDSuOUO+0 Q%GLU" d%NL

O[+VXVL KHVDE DoOOPDVO EDU%G% DOOFOQOQ EDQN G|E%
UE%VLQ% WDSubub+0GOU

@ KHVDE VDKLELQLQ RQXQ KHVDEODGPD KHVDEOQGDQ SXO
NJosUsOP%VL EDU%G% EDQND YHUGL\L V%U%QFDPODU
OSXO KHVDEODUGPD %PW%% V%Q%GO%ULQLQ Y% \D[XG %F
|IG%QLOP%VLQ% DOOFOQOQ UuD]600O=+0

O[+VXVL KHVDE DoOOPDVO EDU%G% DOOFOQOQ EDQN G|E%
UE%VLQ% WDSubub+0GOU

OV%KPGDU F%PL\\%WLQ% NDSLWDO NLPL P*%\\%Q PLTGDU
HGLO%Q TL\P%WOL ND+O]JODU

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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6XDO $PW%% %P%OO\WZWOzZUOQZ

OozPPZzOOQ zOoOQPZVO J%WOUOOP%VO ZQEZUZ \O+OO0OPZ\
Oo0zPPZzOOQ PzZW _UOZOOQ KZ]OU P%HKVXOXQ ZOTO VZWTO\
® %PW%%QOQ PZUdZOZQPZVDO $PW%% QOuzQ0OQOQ Kz]JOUO
O%PW%% PZUdZVOQOQ VZowzZOoZuPzZvVOQZ TZUGO W%GEOUC
O%PW%%O0%UOQ o 10OGOQOQ ZuwdbuUudOPZVO WHGEDOUO % U

6XDO 4H\UL %PW%% %P%OL\\DWODUOQD KDQVOODU GD[LOC
OLVWHKVDO P*%VVLV%O%ULQ KHVDEODUPDODUO GD[LOGLI
O TH\UL NRPPHUVL\D W%UNLODWODUOQOQ LVWHKVDO W%G
@NRPPXQDO LGDU%O%ULQ HOPL W%GTLTDW W%UNLODWOI
KHVDEODUPDODUO GD[LOGLU

O%PW%%QLQ P%QDVOQOQ LUO%QP%VL RQXQ \R[ODQPDVO
O%PW%%\% RODQ WHO%ELQ [\U%QLOP%VL SURTQR]ODUGC

6XDO ;DULFL YDO\XWD LO% KHVDEODUPDODU QHF% K%\DWTL
O1D]JLUO%U .DELQHWLQLQ [*VXVL LFD]%VL LO%

OO0LOOL 0%FOLVLQ T%UDUO® LO%

O %DQNODU %LUOL\LQLQ V%U%QFDPO LO%

®@0LOOL %DQNOQ [*VXVL LFD]%VL LO%

O %H\Q%O[DOT 9DO\XWD )RQGXQXQ T%UDU® LO%

6XDO .RPPHUVL\D P+%VVLV%O%ULQG% KHVDEODUGUPDODUO Q
*0°Q LONLQ 0%UW Q%G%Q LEDU%WGLU" d%NL
@Pe%VLV%QLQ NDVVDVDO Y% NDVVD NLWDEO ROPDOOGOU
EDQNGD KHVDEODGUPD KHVDEO DoOOPDOOGOU

|G%P% FHNO%UL Y% |[G%QLU WHO%EQDPDO%UL ROPDOOC
E«W+eQ FDYDEODU GR+UXGXU

EWeQ FDYDEODU \DQOOUGOU

OO0O0O

6XDO 0D+D]DODUGD RODQ Q%]DU%W NDVVD DSSDUDWOQOQ
@DOOFOODUOD QD+G KHVDEODUGUPD DSDUPDT +0°Q

O %KDOL LO% THUL QD+G KHVDEODUPD DSDUPDT «0°+Q

O DOOFOODUOD EDQN YDVLW%VLO% KHVDEODUGUPD DSDUPD®
O DOOFOODUD Q%]DU%W HWP%N +0+Q

OE+W+Q FDYDEODU \DQOOuUGOU

6XDO ;*VXVL KHVDE DoOOPDVO EDU%G% DOOFOQOQ EDQN
GIE%VLQ% WDSGOUO+O KHF% DGODQOU" d%NL
@DNNUHGLWLY

ODNVHSW

OKHVDEODUGPD KHVDEO

O|GuP% WDSubub=+0

O|G%QLU WHONEQDP%VL

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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6XDO 3XOODUOQ NDVVD\D GD[LO ROPDVO Y% NDVVDGDQ YH

@P%GD[LO Y% P%[DULF NDVVD RUGHUO%UL YDVLW%VLO%
OKHVDE *xIDNWXUD YDVLW%VLO%

O|G%QLU WHOWEQDP%VL YDVLW%VLO%

OEDU PsKDVLE YDVLW%VLO%

OP*e%VVLV%QLQ UBKE%UL YDVLW%VLO%

Ym/0$
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT &2

6XDOODU W®%TGLP HWP%N

6XDO .RPPHUVL\D P%VVOV%O%UOQOQ PZO SXO K_VZEOZUF
d oOUuOOOU" duwnNL

OQ%+G SXO d|o*UP%O%UODO YZVOW%VOO% K%\ZWZ d_oOUOO
@®@ZOOFOOZU Y% PZO JIQG%U%QO%U YZVOW%VO%

OTOVZ Y% X]XQ PGG%WOO dU_ GOWO%U YZVOW%VOO%
OPZO P*EZGOO%VDO Y% Q%+GO SXO d|ocUP%O0O%UO YZVOW%'
OEZQdOzUGZdO K_VZEOZuPZ K_VZEO Y% FzuO K_VZEOZU Y

6XDO 0+%VVLV%G% NDVVD NLWDEOQOQ G+]J*Q DSDUOOPDV
d%NL

OP+%VVLV%QLQ U%BKE%ULQ%
O[%]LQ%GDUD

@EDU P-KDVLE%
OPHQHFHU%
OPDUNHWRORTD

6XDO 1%+GVL] KHVDEODUPDODUOQ TH\UL %PW%% %P %OL\\L
OYHNVHO W%PLQDWO +0Q NUHGLWL |] |[KG%VLQ% J|WeU%Q
@NRPPXQDO LGDU%O%UL HOPL W%GTLTDW W%UGNLODWOD L
DLG HGLOLU

OK%UEL NRPLW%O%UO% YHUJL LGDU%O%UL LO% KHVDEOL
ODOOFOQOQ P«%\\%Q YD[W PGG%WWLQ% TL\P%WOL ND+Q]O
ODLO% E*GF%VLQG%Q VRVLDO W%\LQDWOO [YUFO%UO% D

6XDO gG%QLU WHOBEQDP%O%UL «]JU% KHVDEODUPDODUOQ
Q%G%Q LEDU%WGLU " d%NL
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©®@W%GL\W%oL\% PDO J|QG%U%Q W%U%ILQG%Q P-TDYLO%O%
ULD\%W ROXQPDVOQD Q%]DU%W HWP%\% LPNDQ YHULU
OSXO KHVDEODUGUPD %PW%% V%Q%GO%ULQLQ Y% \D[XG %F
|IG%QLOP%VLQ% DOOFOQOQ UD]O0O+0Q0 W%O%E HGLU
OSXO YDVDLWO%ULQLQ PDO+|QG%U%QLQ KHVDEOQD GDKD
O|G%QLU VHQHUGO%ULQLQ |G%QLOP%VL PDOJ|QG%U%Q W%
G%UKDO VRQUD |G%QLOLU

OE+«W+Q FDYDEODU GR+*UXGXU

6XDO +HVDEODUGPD oHNL Q%GLU" d%NL

OKHVDE VDKLELQLQ RQXQ KHVDEODGUPD KHVDEOQGDQ SXO
N|osUsOP%VL EDU%G% EDQND YHUGL\L V%U%QFDPODU

@ KHVDE VDKLELQLQ OoHNG% J|VW%ULO%Q SXO P%EO%=+LQL
DODQOQOQ KHVDEOQD N|o*U*OP%VL EDU%G% RQD [LGP%W
wDsubudbTGOU

O[*VXVL KHVDE DoOOPDVO EDU%G% DOOFOQOQ EDQN G4|E%
U|JE%VLQ% WDSuOUO+O0GOU

OSXO KHVDEODUGUPD %PW%% V%Q%GO%ULQLQ Y% \D[XG %F
|IG%QLOP%VLQ% DOOFOQOQ UuD]600O=+0

O[*VXVL KHVDE DoOOPDVO EDU%G% DOOFOQOQ EDQN G|E%
U|E%VLQ% WDSuOUO+O0GOU

6XDO 0DO J|IQG%U%QO% DOOFO DUDVOQGD SODQOO |G%QL1
YD[W EDG YHULU" d%NL

OP%KVXO YDKLGL LVWHKVDOOQD V%UI ROXQDQ LG YD[WOC
@VDELW W%V%UU<IDW Y% KHVDEODUPD P*QDVLE%WO%UL F
LV% GDLPL [DUDNWHU GDUOGO+0 KDOODUGD K%\DWD NHolL
OVDELW W%V%UU+IDW Y% KHVDEODUPD P*QDVLE%WO%UL F
OKHVDEODUPDODU PDO DODQOQ DQEDUOQGD W%KYLODOP|
O[*VXVL KHVDE DoOOPDVO EDU%G% DOOFOQOQ EDQN GU|E%
U|E%VLQ% WDSuOUO+O0GOU

6XDO 6DWOODQ P%KVXOODUOQ YHNVHO |G%QLuUL ]IDPDQO K
d%NL

ODoOT Y% TDSDOO
@VDG% Y% N|o*UP%
OVDG% Y% DoOT

OP GG%WOL Y% N|o*UP%
OIDL]OL Y% VDG%

6XDO 6DG% YHNVHO Q%GLU" d%NL

OPe%\\%Q P+GG%W J|[VW%HULOP%NO% PeWO%T WH%KKeGO-« !
@ELU W®%U%ILQ |G%QLU YD[WO oDWGO+0O PGG%WWG% GLJI%!I
|G%QLOP%VL EDU%G% \D]OOO ERUF SXO |[KG%OL\LGLU
OTL\P%WOL ND+O]JODUOQ ELU Q]|Y-

OED]DU LTWLVDGL\\DWOQD NHO%Q |[ON%O%UG% |]%00% GGl

OPe%\\%Q PHEO%+ JIVW%BULOP%NO% P*WO%T W%%K+GO-* S
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6XDO :DULFL YDO\XWD LO% KDQVO P%EO%+ W%UNLODWOQ -
ELOP%]" d%NL

OL[UDF ROXQPXU %PW%%O%ULQ KDTTO NLPL PeY%NNLO ROQ
N|oeUeOPe0 Y% YDO\XWD HKWL\DWOQD TDODQ P%EO %+
ODOOQPOU WPW%%O%ULQ |[GHQLOP%VLQ% J|U% GLJ%U YD
P%EO%-

OKHVDE VDKLEL W%U%ILQG%Q YDO\XWD ELUMDVOQGDQ %C
@KHVDE VDKLEL W%U%ILQG%Q YDO\XWD ELUMDVOQGD Y%
P%GO%=+0%U

OPsY%NNLO ROXQPXU EDQNOQ O0LOOL EDQNOQ Y% \D 0DOL
GD[LO ROPDODU

6XDO +HVDEODUPDQOQ DNVHSW IRUPDVOQOQ Q|TVDQ F%K
@YDVDLWO%ULQ PDOJ|QG%U%QLQ KHVDEOQD QLVE%W%Q (
OYDVDLWO%ULQ PDOJ|QG%U%QLQ KHVDEOQD QLVE%W%Q (
OPDO+|QG%U%QO%ULQ KHVDEODUOQOQ G%UKDO |G%QLOP
OKHVDEODUGPD |G%QLUO LQWL]DPOQD ULD\%W ROXQPDVOQO
OPDOJ|IQG%U%Q WHUB%ILQG%Q P« TDYLO%O%UG% Q%]%UG%
LPNDQ YHUPLU

6XDO +HVDEODUGUPDQOQ DNNUHGLWLY IRUPDVOQOQ Q|TVDQ
O YDVDLWO%ULQ PDOJ|QG%U%QLQ KHVDEOQD QLVE%W%Q
@RQXQ I%DOL\W%WL G|YU:QG% DOOFOODUOQ Y%VDLWO%UL
O%QJLGLO% ELO%U

O PDO+|QG%U%QO0O%ULQ KHVDEODUOQOQ G%UKDO |G%QLOF
OKHVDEODUGPD |G%QLUO LQWL]DPOQD ULD\%W ROXQPDVOQO
OPDOJ|IQG%U%Q WHUWBILQG%Q P+TDYLO%O%UG% Q%]%UG %
LPNDQ YHUPLU

% /0%
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT ]

6XDOODU W®%TGLP HWP%N

6XDO .RPPHUVL\D KHVDEO KDQVO V%Q%GGLU" d%NL
@VDWOFOQOQ DOOFO\D J|IQG%ULO%Q PDO *0Q V%HQ%GG%
EDU%G% W%O%ELQL %NV HWGLU%Q V%Q%GGLU
O%PW%%O%BULQ G%\%UL NHVIL\WW%W Y% N%PL\\%W [+VXVL\\
V%Q%GO%UGLU

O\VeN GDUO\DQ W%HU%ILQG%Q \*N+Q GDUOQPD\D THEXO HGL
V%Q%GGLU

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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OJ%PL VDKLEL W%U%ILQG%Q G%QL] \ROX YDVLW%VL LO% \
W%VGLT HG%Q V%Q%GGLU
OJ%PL VDKLELQLQ \sNe GDUOPD+D T%EXO HWP%VLQLQ W%\

6XDO .UHGLWO% |G%P% Q%GLU" d%NL
O %PW%%QLQ G%\%ULQLQ H\QL G%\%UG% GLIJ%U %PW%% L1
® %PW%%QLQ G%\%ULQLQ KLVV% KLVV% |G%QLOP%VLGLU
OKHVDEODUPDQOQ L[UDF0oO W%U%ILQG%Q LG[DO0oO\D YHUC(
K%\DWD NHOLULOP%VLGLU

OKHVDEODUPDQOQ G|YO%W W%PLQDWO YHULOP%NO% |G %¢
OKHVDEODUPDQOQ GLI%U ILUPDGDQ DOGO+0 ERUF KHVDE

6XDO .RPPHUVL\D V%Q%GO%UL KDQVO VHQ%GO%UGLU" d%
OVDWOFOQOQ DOOFO\D J|IQG%ULO%Q PDO *0Q V%HQ%GG%
EDU%G% WHO%BELQL %NV HWGLU%Q V%Q%GGLU
@® %BPW%%O%BULQ G%\%UL NHVIL\W\W%W Y% N%PL\\%W [+VXVL\\
V%Q%GO%UGLU
O\eN GDUO\DQ W%HU%ILQG%Q \¢N*Q GDUOQPD\D T%HEXO HGL(
V%Q%GGLU
OJ%PL VDKLEL W%U%ILQG%Q G%QL] \ROX YDVLW%VL LO% (
HG%Q V%Q%GGLU
OJ%PL VDKLELQLQ \*N* GDUOPD+D THEXO HWP%VLQLQ W %)\

Ym/0$
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT ]

6XDOODU W®%TGLP HWP%N

6XDO .RPPHUVL\D P%OXPDWO GHGLNG% Q% EDUD GelGesO-U"
@Pe[W%OLI %PW%% Y% [LGP%WO%U ED]DUOQGD \DUDQPOU
ONRPPHUVL\D Q|TWH\L Q%]%ULQG%Q ELO%U%NG%Q JL]OL
O\DOQO] VIYG% LGUWLUDNoOODUOQD P%OXP RODQ TDODQC
P%OXPDWODUOQ LIDG%VL

ONRQNUHW %PW%%O0%U KDTTOQGD PDUNHWLQT W%GTLTD
OVWDWLVWLND P%OXPDWODUO Y% N*WO%YL LQIRUPDVL\D
P%OXPDWODUOQ P%FPXX

6XDO .RPPHUVL\D VLUUL Q%GLU" d%NL
@NRPPHUVL\D Q|TWH\L Q%]%ULQG%Q ELO%U%NG%Q JL]OL
O\DOQO] VIYG% LGUWLUDNoOODUOQD P%OXP RODQ TDODQC
P%OXPDWODUOQ LIDG%VL
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O\DOQO] PDO LVWHKVDOoOODUOQD P%OXP RODQ P%OXPDYV
OK%P LVWHKVDO0oO\D K%P VDWOFO\D P%OXP RODQ P%OXF
O\DOQO] DOOFO\D P%OXP ROPD\DQ P%OXPDWODU

6XDO .RPPHUVL\D VLUULQLQ GDUO\OFOVDO NLPGLU" d%wNL
OPe%VVLV%QLQ Y% \D ILUPDQOQ NRPPHUVL\D VLUO%ULQL
U% [V

@Pe%VVLV%QLQ Y% \D ILUPDQOQ NRPPHUVL\D VLUUO%UL K
ONRPPHUVL\D\D DLG RODQ P%[ILOL\L TRUX\DQ U%[VGLU
ONRPPHUVL\D\D DLG RODQ ELOJLO%UL ELO%Q QRX [DX GD
ONRPPHUVL\D\D DLG RODQ ELOJLO%UL ELO%Q SRGUDWoOC

6XDO @g0J¢]DU LQIRUPDVL\D\D Q% GD[LO GH\LO" d%NL
OPDOL\\% P%OXPDWODUO

OPDOOQ TL\P%WL KDTTOQGD P%OXPDW
OPDUNHWLQT KDTTOQGD P%OXPDW

OKH\%WLQ VL\DKOVO

@®(+0Q0Q SURTUDP W%PLQDWO

6XDO ODOL\\% P%OXPDWODU® GD[LOGLU" d%NL
OPDUNHWLQT P%OXPDWODU®QD

@LGJ+]DU LQIRUPDVL\DODUD

OLQIRUPDVL\D SURVHVLQ%

O(+0 SURTUDP W%PLQDWOQD

OWH[QLNL LQIRUPDVL\DODUD

6XDO 7H[QLNL P%OXPDWD Q% GD[LO GH\LO" d%NL
OHOPL W%GTLTDW OD\LK%VL

OSDWHQW %UL]%VL

OLQIRUPDVL\D SURVHVL

O(+0 SURTUDP W%PLQDWO

@uD]OODuUPD

6XDO .RPPHUVL\D VLUULQL TRUXPDTGDQ |WU* Q%G%Q LVWI
OPs%VVLV% UBKE%UOL\L W%U%ILQG%Q TWEXO ROXQDQ OF

OPe%VVLV% UBKE%UOL\L WHU%ILQG%Q THEXO ROXQDQ QF
W% OLPDWODU

OPe%VVLV% UWKE%UOL\L W%U%ILQG%Q TEXO ROXQDQ LU
OPe%VVLV% UWKE%UOL\L W%U®%ILQG%Q TWEXO ROXQDQ EL
@Pe%VVLV% UBWKE%UOL\L W%U%ILQG%Q TWEXO ROXQDQ TO

6XDO 3$PW%% QLUDQODUO Y% FR+UDIL JIVW%ULFLO%U KDT
HGLOLE" d%NL
®

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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OO0O0O0

Ym/0$
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT ]

6XDOODU W®%TGLP HWP%N

6XDO 6%QD\H F%BVXVOX+X Q%GLU" d%NL

®V%ODKL\W\W%WL ROPD\DQ U%[VO%ULQ Y% \D P*%VVLV%O%U
P%[IL P%OXPDWODUOQ WRSODQPDVOGOU

OV%ODKL\W\%WL ROPD\DQ U%[VO%ULQ Y% \D P*%VVLV%O%U
VDWOFOODU W%HU%ILQG%Q P%OXPDWODUOQ WRSODQPDVOD
OV%ODKL\\W%WL ROPD\DQ U%[VO%ULQ Y% \D P+%VVLV%O%U
VDWOFOODU W%HU%ILQG%Q P%OXPDWODUOQ WRSODQPDVOD
OV%ODKL\W\%WL ROPD\DQ U%[VO%ULQ Y% \D P*%VVLV%O%U
VLUULQL W%UNLO HG%Q P%OXPDWODUO WRSOD\DQ VDWOF

OPe%VVLV% UBKE%UOL\L WHU%ILQG%Q THEXO ROXQDQ QF
W% OLPDWODU

6XDO .RPPHUVL\D VLUULQL TRUXPDT *0°Q Q%G%Q LVWLIDG
OPe%VVLV% UBKE%UOL\L W%U%ILQG%Q TWEXO ROXQDQ OF

@P%VVLV% UBKE%UOL\L WHU%ILQG%Q THEXO ROXQDQ QF
W% OLPDWODU

OPe%VVLV% UWKE%UOL\L W%U%ILQG%Q TEXO ROXQDQ LU
OPe%VVLVY% UNBKEWUOL\L WHBU®BILQG%Q TWEXO ROXQDQ EL
OPe%VVLV% UWKE%UOL\L W%U®%ILQG%Q TWEXO ROXQDQ TO

6XDO $%0 GD NRPPHUVL\D VLUUL KDTTOQGD TDQXQ Q% YD]J

OO0O®OO

6XDO $UD+OGDNLODUGDQ KDQVO NRPPHUVL\D P%[ILOLNO%!|
d%NL

ONRPPHUVL\D VLUULQLQ W%EL\W\W%WLQ% J|U%

OP+ONLW\%W P%QVXEL\W%WLQ% J|U%

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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@ VL\DVL [*VXVLW\W%WO%ULQ% J|U%
OW%\LQDWOQD J|U%
OWH[QRORML LVWHKVDO W%UNLODWO PDUNHWLQT [+VXV

6XDO .RPPHUVL\D VLUULQLQ LVWHKVDO VLUULQG%Q 1%UTL
OLVWHKVDO VLUUL \DOQO] P+%\\%Q VDK%O%UL %KDW% HG
oR[ VDK% GD[LOGLU

ONRPPHUVL\D VLUUL LVWHKVDO VLULQG%Q GDKD oR[ P%][I
ONRPPHUVL\D VLUULQ% LVWHKVDO DYDGDQOOTODUO® KDTT
@NRPPHUVL\D VLUULQ% ILUPDQOQ WLFDU%W P<QDVLE%WO
HGLOLU

ONRPPHUVL\D VLUULQ% ILUPDQO®Q WLFDU%W P-TDYLO%O %
PsTDYLO%O%UL DLGGLU

6XDO .RPPHUVL\D P%[ILOLNO%UL KDQVO %ODP%WO%U% J|U
ONRPPHUVL\D VLUULQLQ W%EL%WLQ% J|U%

OP*ONL\WW%W P%QVXEL\WW%BWLQ% J|U%

OW%\LQDWOQD J|U%

@EW+eQ FDYDEODU GR+UXGXU

OE+W+Q FDYDEODU \DQOOuUGOU

6XDO +DQVO %PW%% QLUDQOQ TH\G% DOOQPDVOQD LFD]%
®%PW%% QLUDQO V|]O%U W%»VYLUL HOHPHQWO%U U%T%
ROXE U%QJO%ULQ X]OoDUuGOUOOPDVDO G%WNOLQG%GLU

O %PW%% QLUDQO 1%UTO%QGLULFL [+VXVLW\W%WO%U% PDO
O %PW%% QLUDQO +PXPL TEXO HGLOPLG VLPYRO Y% WHL
O %PW%% QLUDQO P%UKXU HOPL %G%EL Y% LQF%V%Q%W
NRPELQDVL\DVOQGDQ LEDU%WGLU

OE+W+Q FDYDEODU \DQOOuUGOU

Ym/0$
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT =

6XDOODU W®%TGLP HWP%N

6XDO g0uJe]DU SURWRNRO Q%GLU" d%NL

OGDQOUOTODUOQ DSDUOOPDVOD *0Q TRQDTODUOQ G%Y %W
YD[W UHTODPHQW L\HUDU[L\D

@LGJ+]DU J|U-GO0%ULQ DSDUOOPDVO TD\GDVOGOU J|U-0-Q
VHoOLOP%VL TRQDTODUOQ VL\DKOVO
OGDQOUOTODUDOQ \HUL U0%UDLWL J|VW%ULO%Q V%Q%G \}
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OGDQOuUOTODUDOQ \HUL U0%UDLWL EH\Q%O[DOT VD]LU TD\G
O[DULFL WLFDU%W %ODT%O0%ULQLQ \DUDGOOGO=+0O YD[W \

6XDO g]*QG% VDWOFOQOQ DOOFO\D P*UDFL%WLQL %NV HWH!
DGODQOU" d%NL

® VRU=+X

ORIHUWD

OUHNODPDVL\D

OV|IKE%W

OGLDORT

6XDO 0+TDYLO% G%UWO%ULQG% Q%]%UG% WXWXOPXU |KG%
PDO DODQOQ PDO YHU%QG%Q HWGL\L W%HO%E QHF% DGODQ
O VRU=X

ORIHUWD

@UHNODPDVL\D

OV|KE%W

OGLDORT

6XDO 5HNODPVL\D\D FDYDE KDQVO IRUPDGD J|QG%ULOLU"
@\D]600O

OuLIDKL

OULIDKL Y% TLVP%Q \D]O0OO

OWHOHIRQOD

OIDNV Y% LOQOWHUQHWO%

Om/0$
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT =2

6XDOODU W®%TGLP HWP%N

6XDO 9\DQD NRQYHQVL\DV® KDQVO [DUDNWHUOL P+TDYLO%
O\DOQO] PLOOL [DUDNWHUOL P-TDYLO%O%U%

®\DOQH®] EH\Q%O[DOT [DUDNWHUOL P-TDYLO%O %U%

OK%P EH\Q%O[DOT K%P G% PLOOL [DUDNWHUOL P+TDYLOY
OOL]LQT PTDYLO%O%ULQ%

OE*W+Q Q|Y P+TDYLO%O%U%

6XDO <DSRQL\DGD TXOOXToXODUOQ GDYUDQOUG NRGHNVLQC
DOOQPOU" d%NL
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OP«GW%ULO%U W%U%IG%Q NRPPHUVL\D\D RODQ LQDPOQ L
VD]LUO%U ED+-ODPDPDT

O.RPPHUVL\D VLUULQ% PDOLN RODQ P%OXPDWODUO N%QD
OT%VG%Q LTWLVDGL JL\DQ YXUPDT

OUsu0Y%W YHUP%N DOPDT

@UWKE%UOL\LQ LFD]%VL LO% EDUTD ELU \HUG% LU% G*]%O

6XDO $PW%% QLUDQO Q%\L TRUX\XU" d%NL

OWLFDU%W ILUPDVOQOQ %PW%% KDTTOQGD P%OXPDWODU
@VDWOFOQOQ PDUND DGOQGDQ LVWLIDG% HWP%VLQLQ P
O%PW%%QLQ ILUPD VWLOLQL VXU%WLQL TRUX\XU
OPDUNDQOQ P«%OOLIOLN KeTXTXQD %NV RODUDT SRWDULT
O %PW%%QLQ []*QWP%[VXV JIVW%ULFLO%ULQL TRUX\XU

6XDO +DQVO KDOODUGD P+YDILT LFUD RUTDQO %PW%% QLU
[LWDP YHU% ELO%U" d%NL

OQ%]%UG% WXWXOPXU P GG%WWLQ TXUWDUPDVO LO% %ODT
OTDQXQD P«YDILT RODUDT TH\GL\\DW HWLEDUVO] VD\OOGC
OKeTXTX G%[VLQ O%+Y ROXQGX+X KDOODUGD

O%PW%% QLUDQO VDKLEL RQGDQ LPWLQD HWGL\L KDOGD
@EW+Q FDYDEODU GR+UXGXU

% /0%
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT =2

6XDOODU W®%TGLP HWP%N

6XDO gGJe]DU DGDPOQ HWLNHWLQ% Q%O%U GD[LOGLU" d%
O1]1*Qe W%HTGLP HWP% LuJ*]DU GDQOUOTODUOQ DSDUOOPD
\D]OUPDODU Y% WHOHIRQ GDQOUOTODUO [DULFL J|UeQ<l¢C
HWP%N QLWT% W%O%EO%U PDUND Y% %PW%% QLGDQODU(
@®@|]*Qe WHTGLP HWP% WDQOUOOT LGJ]DU GDQOUOTODUOC
\D]OUPDODU Y% WHOHIRQ GDQOuUOTODUO [DULFL J|U*Q*U%
HWP%N QLWT% W%O%EO%U LGJ*]DU SURWRNRO ELOLNO%'
O1]1*Qe WHTGLP HWP% WDQOUOOT LGJ]DU GDQOUOTODUOC
\D]OUPDODU Y% WHOHIRQ GDQOUOTODUO [DULFL J|U*Q*U%
TDELOL\\%WL VDF Ge]+Pe

O1]1*Qe WHTGLP HWP% WDQOUOOT LGJ]DU GDQOUOTODUOC
\D]OUPDODU Y% WHOHIRQ GDQOUOTODUO [DULFL J|U*Q*U%
ELOLNO%U

O1]1*Qe WHTGLP HWP% WDQOUOOT LGJ<]DU \D]JOUPDODU Y%
JJUeQe0% JH\LP% PDQHUDODUD GLTT%W HWP%N QLWT% W
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6XDO .RPPHUVDQW VDKLENDUOQ QLWTLQ% YHULO%Q W%O %
OG%TLTOLN N%V%UOLN RE\HNWLYOLN EDFDUO=0O
@ELOJLOLN P%QWLTOLN VDYDGOO ORTLN HPRVLRQDO o
OVXE\HNWLY P<GD[LO% D] GDQOUPDT

ORE\HNWLY G*G*QF% GLQO%P%NG%QV% P+GD[LO% HWP%N
OKDGLV%O%U% ELUEDUD P GD[LO% TDELOL\W%WL []*Q+ PeC

6XDO ¢g]*QG% UD]OODUPDQOQ P|YFXG U%UWO%ULQL %NV HW
P-GG%W W%U%IO%ULQ PDGGL P%VXOL\W%WL NRPPHUVL\D V
IRUPDO W%NOLI QHF% DGODQAOU" d%NL

OVRU=X

@RIHUWD

OUHNODPDVL\D

OV|KE%W

OGLDORT

6XDO +HOO%UP% Q%GLU" d%NL
@ULVNLQ DIDOGOOPDVO «VXOXGXU
OPLQLPDO ULVNGLU

OULVNLQ DUWOUOOPDVODO «VXOXGXU
ONDWDVWURILN ULVNGLU

OPePNeQ ULVNGLU

6XDO 5LVN Q%GLU" d%wNL

@NRPPHUVL\D 1%DOL\W\W%WL QWWLF%VLQG% P*PN«Q JL\DQD
ROPDVOGOU

OPePNeQ [H\LUOL [*VXVL\W\W%WO%U% PDOLN P%QIl%%W% QDL
OPDO DOOQPDVO |DPDQO \*N+Q NRUODQPDVDO Y% LWLULOP
OP%QI%%WLQ LWLULOP%VL HKWLPDOOGOU

OP%QI%%WLQ LWLULOP%VL Y% J%OLUO%ULQ ELU KLVV%VL

6XDO O0+PN+Q ULVN Q%GLU" d%NL

@P%QI%%WLQ LWLULOP%VL HKWLPDO ROXQXU
OP%QI%%WLQ DUWPDV® HKWLPDO ROXQXU

OP%QI%%WO% E%UDE%U P+%VVLV%QLQ O%+Y ROXQPDVO
OP«IOLVO%UP% WDPDPLO% Pe%VVLV%QLQ GD-OOPDVO LOC
OP%QI%%WLQ ELU KLVV%VLQLQ LWLULOP%VL FL G%U%F¢
ULVNGLU

6XDO .DWDVWURILN ULVN Q%GLU" d%NL

®@J%OLUO%U LWLULOLU

OP%QI%%W LWLULOLU
OP«IOLVO%UP% LO% ED+-00O ULVNGLU

OLNLQFL G%U%F%OL P%QI%%WO%ULQ LWLULOP%VLGLU

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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OJ%OLUO%ULQ ELU KLVV%VLQLQ JHUL TD\WDUOOPDVOGOU

% /0%
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT %]

6XDOODU W®%TGLP HWP%N

6XDO .RPPHUVDQW VDKLENDUD YHULO%Q W%O%EO%U KDQ)\
O|] L4LQ% LQDPOO EDFDUOTOO V%UY%L PH\OOL ROPDOO
@[] LULQ% RQXQ ID\GDOOOO+0QD WLFDU%W EL]QHVLQ% L
HWP%OL ELU G%[VL\\%W NLPL []*Q% Y% EDUTDODUOQD K|U
TL\P%WO%QGLUP%OLGLU

OWH[QLNDQO W%KVLOL TL\P%WO%QGLU%Q NRPPHUVL\D Y
OU%TDE%WL |[\U%Q%Q ED]DU LPNDQODUOQO W%KOLO HG%
O|] LULQLQ VRQ QWWLF%VLQL WDP P%QDVDO LO% DQODPDO
oDOOUPDOOGOU

6XDO $uD+OGDNOODUGDQ KDQVO gulJe]DU GDQOuUdOTODUODQ
ODQFDT IDNWODUD %VDVODQPDT GHWDOODUD oR[ GD ILN
OD\GOQ Y% TOVD GDQOUPDT P%Q N%OP%VLQG%Q HKWL\D)
OPeU%WNN®BE PBV%O%O%BULQ K%OOL \ROODUOQO D[WDUPDT
GLUP%P%N

OW%U%I| P«-TDELOL LO% NRQIOLNWG%Q TDoPDT

@O@W%U%I| P-TDELOL VO[OUGOUPDT GDKD OR[ P%QI%%W %OC
1% DOL\\%W% FDQ DWPDT

6XDO 'DQOUOTODUOQ DSDUOOPDVO V[HPLQ% DubD+OGDNOOI
OW%TGLPHWP% NRPPHUVL\D V|YG%O%UP%VLQLQ [DUDNWF
OVDODPODUGUPD

O] WHNOLIO%ULQL Y% |[KG%OLNO%ULQL %KDW%OL VXU%W
OGLDORT V|KE%WLQ EDUD oDWPDVOD

@GDQOuUOTODUDOQ WH] EDUD oDWPDVO P%TV%GLO% U%VPL

/0%
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT =2

6XDOODU W®%TGLP HWP%N

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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6XDO g] LTWLVDGL W%EL%WWLQ% J|U% DOTO d% N L
OWLFDU%WG% NRPPHUVL\D 1%DOL\WW%WLQLQ %VDVOQO W%
O%PW%%QLQ VDWOUDOQGDQ P%QI%%W %OG% HWP%NGLU
@KeTXTL Y% \D IL]JLNL U%[VO%U W%U%ILQG%Q DOOQPOU %F
P%TV%GLO% K%\DWD NHoLULO%Q WRSGDQ Y% \D [DUGD WHF
ODOTO PQE%O%ULQLQ oR[VD\OOOO+0QO SDUWQ\RUODU
TL\P%WTR\PD VHUE%VWeOLOL\LQL W%UNLO HGLU
OED]DU LTWLVDGL\W\DWO G%UDLWLQG% %PW%% SXO P+QDag)
%VDVOQGD %PW%%O%ULQ DOOUD LO% %ODT%GDU PDO G|Y

6XDO 0DOJ|QGHU%QO%UO% W%HhV%UUIDW %ODT%O%ULQLQ
® %PW%% J|QG%ULOP%VL EDU%G% P«TDYLO%GLU
OVDKLENDUOTGD NRPPHUVL\D V%Q%GO%UP%O%ULGLU
OPDOJ|IQG%U%QO%UO% DOOFOODU DUDVOQGD UDTDE%WGIH
OTL\P%WTR\PD VHUE%VWOL\LGLU

OWRSGDQ DOTO «JU% XOoRW Y% Q%]DU%WLQ W%UNLOLGLU

6XDO VW _KVZO LO% WRSGDQ WLFZU%W zZUZVOQGZdO W%V
_GLU" d%NL

OPZO G|YULW\%VL

OP%QI%%W

@VLIZULGUO%U

O%KZOLQLQ ZOOFOOOT IhQGX

OprPzo zoOub

6XDO 6LIZULUO%U Q%\L LIZG% _GLU" d%NL

@PZO LVW_KVZOO Y% \Z J|QG%ULOP%VL «]JU% WLFZU%WLQ
Y% W%dOLIO%ULQL LIZG% _GLU

O%KZOLQLQ WHOBELQLQ |[G%QLOP%VLQL

O%KZOLQLQ ZzOOFOOOT TZELOLW%WLQL

OTZUGOOOTOD LTWLVZGL %0ZT%O%UL

OPZO JIQG%U%QO%U% hOZQ P*QZVLE%WL

6XDO O0¢TZYLO% Q%GLU" d%NL

OKeTXTL V%Q%GGLU

@LVW_KVZO LO% WLFZU%WL %0ZT%O%QGLU%Q ELU YZVLW
OPzo0OozZzUOQ VZWOOPZVDO «VXOXGXU

OG|YULW%QLQ zuwObuborPzvObQ0O zuwdOUZQ JIVW%ULFLGLU
OpPzoozubQ vzwooprzvO thuprzvOGgoOU

6XDO @0GGLD Q%GLU" d%NL
@P.TDYLO% G%UWO%ULQLQ SRIXOPDVOQOQ N[Q+00+ VXU%!
\D]OOO WHO%EGLU

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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ONRPPHUVL\D PDUDTODUOQOQ TRUXQPDVOGOU
OPDOJ|IQGWU%QO%UO% \DUDQPOU P+TDYLO%O%ULQ K%OOL
OPDOJ|IQGHU%QO%UO% \DUDQPOU VLIDULGUGLU
OPDOJ|IQG%U%QO0%UO% \HUOL P%NWXEGXU

6XDO <DUPDUND\D W%TGLP ROXQPXU %PW%% Q*PXQ%O%UL
W%BPLQ HGLU" d%NL

@\DUPDUND GLUHNWRUOX=+X

O\DUPDUND NRPLW%VL

O\DUPDUND Q%]DU%W TUXS

O\DUPDUND W%WELT TUXSX

OPeTDYLO%O%ULQ XoRWX TUXSX

6XDO 6DK% %ODP%WO%ULQ% J|U% \DUPDUNDODU QHF% E|OQ
OK%IW%G% ELU G%I1% NHOLULO%Q VDK%O%UDUDVO LVWHK
\DUPDUNDODUD E|O+Q-U

@\DUPDUNDODU VDK%O%U Y% VDK%O%UDUDVO Pe[W%OLI L
%KDW% HG%Q \DUPDUNDODUD E|O*Q+UO%U

OGDLPL ROPD\DQ \HUOL \DUPDUNDODUGOU

OPe%\\%Q G|YU «0Q PDO VDWOUOQO K%\DWD NHoLU%Q VD
\DUPDUNDODUD E|O+Q-U

OELU QH0% LO P GG%WLQG% I%DOL\\%W J|[VW%U%Q LGJ*]L
LVWHKVDO PDOODUO \DUPDUND

6XDO <DUPDUND WLFDU%WLQLQ W%UNLODWO P%UK%O%VL
@UHNODP NDWDORTXQXQ KD]OUODQPDVO LO%

OP%QIL Y% PeVE%WW F%K%WO%ULQ TL\P%WO%QGLULOP%VL
OV%UJL VDWOUOQ NHOLULOP%VL LO%

OQ*PD\%QG%O%ULQ G%Y%WL LO%

O\DUPDUND NRPLW%VLQLQ \DUDGOOPDVO LO%

6XDO %+W+Q PDO J|QG%U%QO%U KDQVO LNL TUXSD E|O+Q-sL
OPDOJ|QG%U%Q LVWHKVDoOODU Y% PDOJ|QG%U%Q LVWHK
@®PDOJ|QG%U%Q LVWHKVDo®ODU Y% PDOJ|QG%U%Q WRSGD
OPDOJ|QG%U%Q LVWHKVDo®ODU Y% ELUMDODU
OPDOJ|QG%U%Q LVWHKVDoOODU Y% K%UUDFODU
OLVWHKVDO Pe%VVLV%O%UL Y% V%QD\H P+%VVLV%O%UL

6XDO $U]DT PDOODUOQOQ WLFDU%W U%E%N%VLQ% GD[LOR
@\H\LQWL V%QD\H P*%VVLV%O%UL WRSGDQ WLFDU%W P+%
Pe%VVLV%O%UL LG[DODW

OWLFDU%W W%UNLODWODUOQOQ DQEDUODUO G%PLU\RO \
OELUMDODU EURNHU NRQWRUODUO®O TH\UL LVWHKVDO VDK
OE«W+Q FDYDEODU GR+*UXGXU
OE+W+Q FDYDEODU \DQOOuUGOU

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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6XDO 0DO P%QE%OULQLQ VHOLOP%VLQG% S%UDN%QG% WL|
Q%]%U% DOOQPDOOGOU dwNL

@PD+D]DODUOQ WLSL PDO G|YUL\W\%VLQLQ K%FPL PD+D]DH
PDOODUD W®%O%ELQ Y% TL\P%WLQ V%YL\\%VL
OPD+D]DODUOQ WLSL PDO G|YUL\W\%VLQLQ K%FPL PD+D]D!
PDOODUD W®%O%ELQ Y% TL\P%WLQ V%YL\\%VL

OPDO P%QE%O%ULQLQ [+VXVL\W\%WO%UL PDOODUOQ VSHVI
Pe%VVLV%O%UDUDVD %ODT%O%ULQ Y%]L\\%WL

OV%QD\H Y% N%QG W%V%UU«IDWO P+%VVLV%O%ULQLQ \HU
P+%VVLV%O%UO% LTWLVDGL P QDVLE%WO%ULQ [+VXVL\\%W

OWRSGDQ WLFDU%W P¢%VVLV%O%UL LO% W%V%UU*IDW %C

6XDO $UD]JL %ODP%WLQ% J|U% PDOJ|QG%U%QO%UL [DUDNW
@\HUOL UHVSXEOLND UHVSXEOLNDODUDUDV®O® UHVSXEOL
Ou0%K%U UD\RQ N%QG

OWRSGDQ WLFDU%W DQEDUODUO®O Y% LVWHKODN NRRSHUD
OE«W+Q FDYDEODU GR+*UXGXU

OE+W+Q FDYDEODU \DQOOuUGOU

6XDO 7%V%UUIDW VLVWHPLQ% P QDVLE%WLQ% J|U% PDOJ]

®VLVWHPGD[LOL Y% VLVWHPG%Q N%QDU

O\HUOL UHVSXEOLND UHVSXEOLNDODUDUDV®O UHVSXEOL
Ou%K%U UD\RQ N%QG

OP%UN%]O%UGLULOPLG Y% P%UN%]O%GGLULOP%PLUG
OW%V%UUsIDWGD[LOL Y% W%V%UU+IDWGDQ N%QDU

6XDO 3%UDN%QG% WLFDU%W U%E%N%VLQLQ PDOODUOD W¥Y
d%NL
@P%UN%]O%UGLULOPLG Y% TH\UL P%UN%]O%UGLULOPLG
OVLVWHPGD[LOL Y% VLVWHPG%Q N%QDU

O\HUOL UHVSXEOLND UHVSXEOLNDODUDUDV®O UHVSXEOL
Ou%K%U UD\RQ N%QG
OW%V%UUsIDWGD[LOL Y% W%V%UU+IDWGDQ N%QDU

6XDO 0%UN%]O%UGLULOPLG TD\GDGD PDOODU GDUOQDQ PD
DVOOO RODUDT QH0% TUXSD E|[O-Q+U" d%NL

O0O00®

6XDO 0%UN%]O%UGLULOPLU TD\GDGD PDOODUOQ GDUOQPD)

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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®@PDOYHU%QO%U PDODODQODU Y% Q%TOL\DW W%UNLODW
UD]OODUPDODUGDQ VRQUD

O PDOYHU%QO%U PDODODQODU Y% Q%TOL\\DW W%UGNLOD\
UD]OODUPDODUGDQ %YY%O

OPDOJ|QG%U%Q W%UNLODWOD Q%TOL\WDW W%UNLODWO DL
%VDVOQGD

OPDOJ|IQG%U%Q W%UNLODWOQ LUGoLO%ULQLQ UD]OOO+0 %
OPDODODQ W%UNLODWOQ LGoLO%ULQLQ UD]OOO+O %VvDVO

6XDO $PW%% VDWOUD «JU% %P%OL\\DWODUOQ [DUDNWHUL
O UHDOODUGOUOODQ PDOODUOQ oHULGLQG%Q Y% RQODUC
O PDOODUOQ UHDOODUGOUOOPDVOQOQ +VXO Y% PHWRGOTL
OPDOODUOQ TDEODUGOUOOPDVDO Y% GDUuOQPDVOQGDQ
@E+«W+Q FDYDEODU GR+*UXGXU

O E+W+Q FDYDEODU \DQOOuUuGOU

6XDO 0%UN%]O%UGLULOPLU TD\GDGD PDO GDUuOQPDVO PDO
W%BWELT HGLO% ELO%U" d%NL

@ K%P WUDQ]JLW K%P G% DQEDU

OWUDQI]JLW

ODQEDU

OVLVWHPGDI[LOL

OVLVWHPGD[LOL Y% VLVWHPG%QN%QDU

6XDO 7RSGZQVZWOU WLFZU%WLQ PZKL\W\W%WL Q%G%Q LEDUY
@LVW_KVZO P*%VVLV%O%ULO% SHBUZN%QG% WLFZU%W ZU?Z
O%KZOLQLQ WHOBEZWOQOQ |GHQLOP%VL

OzZGZPOZUOQ PZGGL V%BYL\W\%VLQLQ zuwbudoprDVO
OLVW_KVZO ZUWOTOZUOQOQ P EZGLO%VL

OWLFZU%W IXQNVL\ZOZUOQOQ U zoozucObudodbprzvd

6XDO ,UL WLFZU%W YZVLW%0oLVLQLQ 0osVXVL WLSL d%NL
@WLFZU%W _YL

OWRSGZQ vVZWOU EZ]ZzUOZUOQOQ 1 %ZOL\\W%WLQLQ W%Q]JLPC
OWRSGZQVZWOU WLFZU%W G|YUL\WW%VLQLQ W%UNLOZWodO,
OLVW_KVZNOOQ NRS UzZVL\ZVOQOQ WnuNLOZWoOOZUOD
OLVW_KVZOOQ Y% PZzoOozZzUOQ VZWOUOQOQ W%UNLOZWoODO:

6XDO 6RQUDGDQ VDWPDT Y% \D V%QD\H HPDOO LO% WLFZU
®@WRSGZQ WLFZU%W

OLVW_KVZOOQ Y% LVW_KOZNOQ VLQORURQOX+XQZ \ZUGOP
OLVW_KVZOOQ Y% LVW_KOZNOQ VLQORURQOX+XQZ \ZUGOP
OLVW_KVZOOQ Y% LVW_KOZNOQ VLQORURQOX+XQZ \ZUGOP
OPz0o0OzZzUOQ VZoozQOOPZVD *0Q UNUZLWO%ULQ \ZUZGOOI

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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6XDO 0z00zZzUOQ vZWOU IRUPZOZUO GHGLNG% Q% EDUD G-u
@PZOOZUOQ SHUZN%QG% VZWOUOQOQ K%\ZWZ N _oLULOP%
OZOOFO WHU®ILQG%Q PZOOZUOQ V_oLOP%VL

OWLFZU%W W_0QLNL SURV_VLQ \_NXQ P%UK%O%VL
OLTWLVZGL JIVW%ULFLO%ULQ \_ULQ% \_WLULOP%VLQLQ W
O0oLGP%W J|VW®%BULFLO%UL ZOOFOOZUOQ NRQWLQJRQWLQL

6XDO 0ZOJ|QG%U%Q LVW_KVZOoOOZUZ dLPO%U GZoLOGLU"
@DOOFOOZUOQ WHOBEZWOQO |G%P%d PHTV%GLO% LVW_K
LVW_KVZO G%Q LVW_KVZO P*%VVLV%O%UL ILUPZOZU 1%!
OEUhd_U Pe%VVLV%O%U ZJ QWP«%VVLV%O%U GLO _UO%U
OGLVWULE*W _UO%U EUhd U P*%VVLV%O%U ZJ QWP+%VVL
OdhQVLTQZWOZU %PW%% ELUMZOZUO PzZ+Z]Z ZQEZUOZU
OWhSGZQ \ZUPZUdZOZU K%UUZFOZU %PW%% ELUMZOZUO

6XDO 0ZOJ|QG%U%Q WhSGZQ P+%VVLV%O%U dLPO%UGLU" ¢
®WhSGZQ \ZUPZUdZOZU K%UUZFOZU %PW%% ELUMZOZUO
Pe%VVLV%O%U ZJ QWP+%VVLV%O%U

OEUhd_U P+%VVLV%O%U ZJ QW P%VVLV%O%U GLO_UO%U
OGLVWULE*W _UO%U EUhd U P+%VVLV%O%U ZJ QWP+%VVL
OdhQVLTQZWOZU %PW%% ELUMZOZU® PZzZ+Z]Z ZQEZUOZU
OdhPLVVLhQoX0OZU WhSGZQ \ZUPZUdZOZU K%UUZFOZU %]

Ym/0$
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT ]

6XDOODU W®%TGLP HWP%N

6XDO 0DO+|QG%U%QO%UL KDQVDO %ODP%WO%U «]JU% W%HVQI
O%UD]L

OIXQNVLRQDO

OP«sONL\W\%W

@E+«W+Q FDYDEODU GR+*UXGXU

OE+W+Q FDYDEODU \DQOOuUGOU

6XDO 0DO W%FKL]JLQLQ P%UN%]O%UGLULOP%VL GHGLNG% G
@PDO+|QG%U%QO%U WHUBILQG%Q PDO W%UKL]IDWOQOQ W
OPDODODQODU W%HU%ILQG%Q PDO W%UKLIDWOQOQ W%UuUNL
OPDOODUOQ [OUGD S%UDN%QG% WLFDU%W P+%VVLV%O%U
OPDOODUOQ %KDOL\% VDWOub

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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OPDOODUOQ DQEDUODUD GDubQPDVOD

6XDO 0DOODUOQ PDO YHU%QO%UG%Q PD+D]DODUD oDWGO!
P-W®%U®%TTL WH[QROR=L\DQOQ W%WWELT ROXQPDVO Q% GHP?
@PDO W®HFKL]IDWOQOQ WH[QRORMLOL\L

OPDO VDWOUOQOQ WH[QROR\LOL\L

OPDOODUOQ GDUOQPDVOQOQ WH[QROR\LOL\L

OEeW+Q FDYDEODU GR+UXGXU

OE+W+Q FDYDEODU \DQOOuUGOU

6XDO @GGLD %UL]%VL Q%GLU" d%NL

OP«TDYLO% G%UWO%ULQLQ SR]XOPDVOQOQ N|QeOO+ VXU%B)
\D]OOO WHOBEGLU

@Pe%VVLV%QLQ SR]XOPXU KeTXTXQXQ P«GDIL%VL EDU%G%

OPDOJ|IQG%U%QO%UO% \DUDQP(:)l'J PeTDYLO%O%ULQ K%OOL
OPDOJ|IQG%U%QO%UO% \DUDQPOU VLIDULUGLU
OPDOJIQG%U%QO%UO% \HUOL P%NWXEGXU

6XDO 7RSGDQ \DUPDUND WLFDU%WLQLQ [DUDNWHULN [*+VX\
OTL\P%WL VLPYROLN RODUDT W%\LQ HGLO%Q LOG% ELU G
@QPXQ%O%U «]JU% DOOU \DUPDUNDODUOQ NHOLULOP%VLQ
PeGG%WLQLQ Y% \HULQLQ %YY%OF%G%Q P+%\\%QO%uGLUL
LOWLUDNO

ODOOFOVO Y% VDWOFOUO SHU%WNDUODU RODQ LOG% ELU G
OELU QH0% LO P-GG%WLQG% 1%DOL\W%W J|VW%U%Q LuJe]L
LVWHKVDO PDOODUO

OGDLPL 1%DOL\%W J|VW%U%Q WRSGDQ WLFDU%WLQ ELU C

6XDO <DUPDUNDODUGD ED+ODQPOU P*TDYLO%O%UL NLP TH
@P«TDYLO%O%ULQ XORWX «JU% TUXS

O\DUPDUND GLUHNWRUOX=+X

O\DUPDUND NRPLW%VL

O\DUPDUNDQOQ «PXPL LFODVO

O\DUPDUND NRPLW%VLQLQ LuoL TUXSX

6XDO $uD+OGDNOODUGDQ KDQVO \DUPDUND NRPLW%VL DUE
d% N L

O\DUPDUND LGWLUDNoOODUOQD P%VO%K%W YHULU
O\DUPDUND\D KeTXTL [LGP%WL W%PLQ HGLU
@\DUPDUNDQOQ EDUODQJOF P%UK%O%VLQL W%UNLO HGLU
OP«TDYLO% TDED+0O P*EDKLV%O%UL Q%]%UG%Q NHoLULU
O\DUPDUND WLFDU%WLQLQ LGUWLUDNoOODUOQD KeTXTL P%

6XDO <DUPDUND NRPLW%VLQLQ T%UDUO QHF% U%VPLO%UG
ORIHUWD LO% \HNXQODUGOU

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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OW%O%EQDP%O%U LO% U%VPLO%UGGLULOLU
® SURWRNROGD %NV ROXQXU

OVLIDULU EODQNOQGD %NV ROXQXU
OU%VPL %PUO% W%VGLTO%QLU

6XDO ©.HV %QG NHUUL2 Q%GLU" d%NL
@[OUGD WRSGDQ PD+D]D DQEDUODU
OPD+D]D DQEDU

OPD+D]D DQEDU VWHOODM

ODQEDU G+*NDQO

OXFX] TL\P%W PD+D]DVO

6XDO 7LFDU%W P*%VVLV%O%UL PDOODUD VLIDULG YHU%UN
OPDO +|QG%ULOP%VL WH]OL\LQL

ORUWD ++QG%OLN VDWOuUOQ P«TGDUOQOD

OQRUPDO PDO HKWL\DWOQO

@E+«W+Q FDYDEODU GR+UXGXU

OE+W+Q FDYDEODU \DQOOuUGOU

6XDO O0D+D]DODUGD J|VW%ULO%Q %ODY% WLFDU%W [LGP %)\
O%PW%%O%ULQ DOOQPDVO LO% ED+OO RODQ [LGP%WO%U
O DOOQPOU %BPWH%O%ULQ LVWLIDG% ROXQPDVO LO% %OD
ED+OO [LGP%WO%U

O PD+D]DGD %OYHULUOL U%UDLWLQ \DUDGOOPDVO LO% ED
@EW+Q FDYDEODU GR+UXGXU

O E+W+Q FDYDEODU \DQOOuGOU

6XDO 3%UZN%QG% WLFZU%W U%E%N%VLQLQ W%FKL]ZWOQG
0%WLQOL\LQL 0% UWO%QGLU%Q Q%GLU" d%NL

@PzZzOo0OZUOQ o _ULG P U%NN%EOL\L

OLUL SZUWL\ZOZUOZ ERGZOGOOPZ

O PZOOZUOQ W%GZU*N0o*O%ULQLQ VvVZ\0QOQ zuwprPzVvOD
OKZ]OUOOT %P%OL\\WZWOZUOQOQ O P QWO%ULQLQ zuwo
O %KZOLQLQ WHOBEZWOQOQ |[\U%QLOP%VL

6XDO )RUYDUG V|YG%O%UP%VL QLQ PDKL\\W%WLQL L]DK HW
@UHDO %PW%%QLQ DOTO VDWTOVOQGD J|QG%ULOP% P+GG
OEX VIYCG%O%UP%O%UG%Q VRQUD %PW%%QLQ P*WO%T VD\
OEX ]DPDQ DOOUO\D P*ONL\W\W%W KeTXTX YHU%Q V%Q%GO %L
OVIYGHO%UP%O%UG%Q G%UKDO VRQUD %PW%%O%ULQ J|Q
OH VWDQGDUW P+TDYLO%O%U «JU% DOTO VDWTO V|YG%OY

6XDO 0+%\\%Q \_UO%UG% 0ZPPZOOQ Y% %U]ZT P%KVXOOZU:
NRPP _UVL\Z W%V%UUsIZW VWUXNWXUX QHF% DGODQOU" d%
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®@WRSGZQVZWOU %U]ZT EZ]ZUOD

OWRSGZQ Y% SHUZN%QG% WLFZU%W P«%VVLV%VL
OWLFZU%W _YO%UL ELUMZOZU

OWLFZU%W VI_UZVOQZ I1%Z0O W%WELT _G%Q LUL YZVLW%oL
OWRSGZQVZWOU WLFZU%W G|YUL\WW%VLQLQ W%UNLOZWodO,

6XDO $PW%% ELUMZOZUO WRSGZQVZWOUG \ZUPZUNZOZU K¢
Q%OoLGLUO%U" d%NL

®WRSGZQVZWOU LQIUZVWUXNWXUXQ O P QWO%ULGLU
OWRSGZQ S%HBUZN%QG% VZWOU ]%QFLUO%ULGLU
OWLFZU%W V%QZ\_  WLFZU%W PZOL\\% P+%VVLV%O%UL W]
OPXoWZU WRSGZQVZWOU VWXUXNWXUOZU V%QZ\_QLQ VZW
OWLFZU%W V%QZ\_ Pe%VVLV%O%ULGLU

6XDO 7LFZU%W OLGP%WO%ULQLQ dhPSO_dVL GHGLNG% Q%
OPZ+2]Z0ZU G%E%d%VL

@PeoW%OLI OLGP%WQ|YO%ULQLQ X\+XQozucbuboprzvd
OWhSGZQ P«%VVLV%O%ULQ GHE%d%VL

OdhPSO _dV P_WhGozud

OVLVW_P P_WhGozub

6XDO :0Z2+0GZdOOZUGZQ KZQVO WhSGZQ VZWOFOQOQ Y%]L
@WhSGZQ %U]ZT EZ]ZUOQGZ WLFZU%WTZ\GZOZUOQZ %P%O
OVZQLWZU \ZQ+0QGZQ P+KZIL]% WHO%EO%ULQ% %P%O _W
OWLFZU%WEZGZ 0ZWGOTGZQ VhQUZ WLFZU%W\ _ULQL EhuZ«
OLFZU%\% J|WeUsOP+0 ZYZGZQOOT LQY_QWZUOZUO W%KYL
OPzo0ozUO VhQ LVW_KOZdoO\Z G4%oVL LVW_KOZd *0°Q VZWF

6XDO 0Z+Z]Z ZQEZU KZQVO VZWOU +VXOX LO% 1% ZOL\\%W J|
@®|]*Q%OLGP%W

OQ*PXQ%O%UO%

OSLUWZOWZ LO%

OYLWULQO%

OLowLVZVOZuPOU I1hUPZGZ

6XDO 7hSGZQ ZQEZU G|YULW\%VL ]ZP~ZQ(~) WPW%%O%ULQ Z
KW\ZWZ d_oLULOP%VLQG% ZuzZ+0OGZdO P_WhGOZUGZQ KzZQ

OZOOFOOZU W%HU%ILQG%Q G%oVL V_oLP
O\Vz]60O0 W_0O_1hQ W_O_lzdV
OPzOGzudb\ZQ dVS _GLWhUOZU
@WLFZU%W ZYWhPZWOZUO _YG% VzwODu
OZYWhZQEZUOZU YZVLW%VL LO%

Q!
V(¢

6XDO 7hSGZQ oLGP%WO%U dhPSO _dVLQ% Q% GZoLOGLU" d¢
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®W_0QhOhML dhPP_UVL\Z W%GdLOZWL P%VO%K%W LQIhL
OWLFZU%W U _dOZP LFZU%

OdhPP_UVL\Z U _dOZP WLFZU%W dhPLVVLhQ oLGP%WL
O%BPW%%QLQ o G4LGL d \IL\WW%WL PZUd WLQT oLGP%WL
OWLFZU%WK VZEOZGPZ %P%OL\\ZWO

Om/0$
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT ]

6XDOODU W®%TGLP HWP%N

6XDO <DUPDUND NRPLW%VL \DUPDUND WLFDU%WLQLQ KDQ)\
@EDUODQ+OF P%UK%O%VLQG%

O\VHNXQ P%UK%O%VLQG%

OW%UNLODWL P%HUK%O%VLQG%

ODUDOOT P%UK%O%VLQG%

O %VDV P%HUK%O%VLQG %

6XDO 7RSGDQ %U]DT ED]JDUOQOQ IXQNVL\DVO GH\LO" d%NL
OE*W+Q PDOJ|IQG%U%QO%U% UBTDE%WOL ED]DUD oO[PDT I
OLOER\X %KDOLQL NH\IL\W\%WOL %U]JDT P%KVXOODUO LO%
@WHQGHU Y% P«VDELT%O%U YDVLW%VL LO% %U]DT P%KVX
ON%QG W%V%UUIDWO Y% %U]DT PukKVvXOODUOQOQ DOTO
O\VHQL LU \HUO%ULQLQ DoOOPDVDO N%QG %KDOLVLQLQ %K

6XDO 7RSGZQVZWOU P+%VVLV%O%ULQ F%OE_GLFLOL\L Q%G
@W%BNOLI _GLO%Q oLGP%WLQ V%YL\W\%VLQG%Q

OO0ZULFL LTWLVZGL 1%ZOL\W\W%WLQ 1%Z00ZuPZVOQGZQ
OLVW_KVZO NRRS UZVL\ZVOQOQ W%UNLOLQG%Q

O%BP®%B\LQ ]%UXUL 0%UFO%ULQLQ RSWLPZO V%YL\WW%VLQLQ |
OPzo0ozUOQ vZWOQzodbQPzVvOd RQOZUOBQ ozwWGOuUbOoPZVOD

6XDO @QNLUDI HWPLG ED]DU LTWLVDGL\\DWO |[ON%O%UG% F
K%\DWD NHoLULOLU" d%NL

OV%QD\H P*%VVLV%O%ULQG% UHJLRQDO E*URODU \DUDGO
OS%HBUDN%QG% WLFDU%W |]* V%QD\H P«%VVLV%O%ULQG%Q
OS%UDN%QG% WLFDU%WG% |] P*%VVLV%O%ULQL W%FKL] H
Pe%VVLV%O%U \DUDGOOODU

@E+«W+Q FDYDEODU GR+*UXGXU

OE+W+Q FDYDEODU \DQOOuUGOU
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6XDO 0ZO %PW%% \HULGLOLUL VLVW_PLQG% PeKeP YZVLW

@®WRSGZQVZWOU PZO %PW%% G|YUL\%VLQLQ W%UNLOZW:¢
W%O%EZWOZUOQ |[G%QLOP®%VL

OLVW_KVZO NRRS UZVL\ZVOQOQ W%UNLOL

O LVW_KVZOOQ Y% PzZzOoOozZUOQ VZWOUOQOQ W%uNLOZWoOO
OPZOLW%O%UGLUP%QLQ KWL\ZW P%QE%O%ULQLQ IRUPZO
O PZO %PW%% \HULGLOLUL NZQzoOozUOQOQ LQNLUZI _WP

6XDO 7RSGZQVZWOU WLFZU%W Q*PZ\%QG%O%ULQLQ 1%ZOL)\
@OWHUBIGZGIOZUOQ VHUE%VW V_0LOP%VL PZOL\\% PsVW%T
OPzZzOoOzZUOQ \ UG%\LUP%VL \ROOZUOQDOQ V_oLOP®%VL
OVLIZULUO%ULQ Y% %UL]%O%ULQ LUO%QLE KZz]OU0OzQPZVC
O%BKZOLQLQ WHO%ELQOQ |[\U%QLOP%VL

OV%UJL VZWOUOZUDOQ W%UNLOL

6XDO 7RSGZQVZWOU WLFZU%WLQ I%ZOL\W\W%WLQLQ _Il_NWLY
d%NL

® %P%OL\WZWOZUOQ K%FPL LUJ*]ZU NRQWZNWOZUOQ vz\0
OZUWOT LVW_KVZO GLO%Q P%KVX0O0zZUOQ P EZGLO%VL
OPZOOZUOQ N%PL\W%W Y% N \IL\WW%BWLQLQ TRUXQXE VZoOZ
OoRoVZ\OO S _U%NZU PeUW%ULO%UO% LUELUOL\L

OE|\eN K%FPLOL WLFZU%W %P%OL\\ZWOZUO

6XDO 7RSGZQVZWOU WLFZU%WLQ I%UTOL [*VXVL\W\W%WO%UL
@S U%WNZU PeGW%ULO%UO% LUELUOL\L TXUXOXU WLFZU%W
OPzO KwL\zwozubQd WRS0z\OU

OV%QZ\_ 0o _ULGLQL WLFZU%W o_ULGLQ% o_YLULU

OZUWOT LVW_KVZO GLO%Q PZzOOZUOQ P EZGLO%VL
ONRPP_UVL\Z 1%ZOL\W\W%WLQLQ VXE\_NWO%UL ZUZVOQGZ %(

6XDO 7RSGZQVZWOU WLFZU%WLQ PZKL\W\W%WL Q%G%Q LEDUY
@LVW_KVZO P*%VVLV%O%ULO% SHBUZN%QG% WLFZU%W ZU?Z
O %KZOLQLQ WHOBEZWOQOQ |GHQLOP%VL

OzZGZPOZUOQ PZGGL V%BYL\W\W%VLQLQ zuwobubdoprDVO
OLVW_KVZO ZUWOTOZUOQOQ P EZGLO%VL

OWLFZU%W IXQNVL\ZOZUOQOQ U zoozucObudodbprzvDd

6XDO 7RSGZQVZWOU WLFZU%WLQ EZ]ZU LQIUZVWUXNW XU X
LVWLTZP%WO%UL GHGLNG% Q% EDUD GelG+O«U" d%NL
@®@WRSGZQVZWOU WLFZU%WLQ PZGGL W_0oQLNL EZ]zv0QOQ
\eNV%OaGLOP%VL

OPZOL\W\% TL\P%W W%Q]JLPO%\LFLO%UL VLVW_PLQLQ IRUPZ
OPZOL\W\% TL\P%W W%Q]JLPO%\LFLO%UL VLVW_PLQLQ IRUPZ
OPZO %PW%% \HULGLOLUL SURV_VLQLQ V%P%U%OL TXUX
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OPZOOZUOQ o_GULGLQ% Y% N_\IL\W%WLQ% Q%]ZU%W _GLOPY

6XDO 7RSGZQVZWOU WLFZU%WLQ 1%ZOL\W\W%WLQLQ _II_NWLY
d%NL

® %P%OL\WZWOZUOQ K%FPL LUJ*]ZU NRQWZNWOZUOQ vz\0
OZUWOT LVW_KVZO GLO%Q P%KVX0O0zZUOQ P EZGLO%VL
OPZOOZUOQ N%PL\W%W Y% N \IL\W%WLQLQ TRUXQXE VZoOZ
OoRoVZ\OO S _U%NZU PeUW%ULO%UO% LUELUOL\L

OE|\eN K%FPLOL WLFZU%W %P%OL\\ZWOZUO

6XDO 7RSGZQVZWOU WLFZU%WLQ I%UTOL [*VXVL\W\W%WO%UL
@S U%WNZU PeGW%ULO%UO% LUELUOL\L TXUXOXU WLFZU%W
OPzO KwL\zwozubQd WRSs0z\OU

OV%QZ\_ 0o _ULGLQL WLFZU%W o_ULGLQ% o_YLULU

OZUWOT LVW_KVZO GLO%Q PZzOOZUOQ P EZGLO%VL
ONRPP_UVL\Z 1%ZOL\W\W%WLQLQ VXE\_NWO%UL ZUZVOQGZ %(

6XDO O0DO \HULGLOLUGLQLQ Y% PZO ZoOQO LQW_QVLYOL\LQL
_KWL\ZWOZUOQ IRUPZOZUGOUOOPZVDO Y% 0%UFO%ULQ D]DO
@WRSGZQ WLFZU%WLQ LQNLUZIOQOQ PHTV%HGO%ULGLU
OJ QLU WLFZU%W o _UGLGLQLQ IRUPZOZuGOUOOPZVOGOU
OLVW_KOZN EZ]ZUOQGZ LQW _TUZVL\ZOO SUV_VO%ULQ VWL

OPzZO KWL\ZWOZUOQOQ WRSOZQPZVO SURV _VO%ULQLQ K¢
G%WVW%BNO%QP%VLGLU

OU%TZE%W P«KLWLQLQ LQNLuzZIOGOU

6XDO .RPP_UVL\Z 1%ZOL\\W%WLQLQ W%P%UN*]O%UP%VLQLQ
PLQLPXPZ _QGLULOP%VLQLQ %K%PL\\W%WL d%NL

@PZO W%GZU*NOLO%U LO% P*QZVLE%WG% WRSGZQ WLFZU?
OW%OBEZWOQ Y% LVW_KOZNOQ [\U%QLOP%VL VZKLENZUO
OW%OBEZWOQ Y% LVW_KOZNOQ [\U%QLOP%VL VZKLENZUO
OPzZO KWL\ZWOzZUOQOQ \zuzcOborPzvd RQOZUOQ N%PL\\%
OPZO LWNLO%ULQLQ LoWLVZUZ VZOOQPZVO O0%UFO%ULQ z

6XDO 7hSGZQ ZOOU *]JU% dhPP_UVL\Z LULQLQ P%UK%O%O%U
@DOOFO WHOWUEZWOQOQ [\U%QLOP%VL SUhTQh]OZuGOUOC
W%V%UUIZW %OZT%O%ULQLQ W%UdLOL WhSGZQ zOTO «]U
OW%OBEZWOQ [\U%QLOP%VL EZ]ZU LPdZQOzZUOQOQ |[\U%Q
dhPSO_dVLQLQ LUO%QP%VL

OEZ]ZUOQ |[\U%QLOP%VL PZOOQ LVW_KVZOO EZ]zUZ 00o0ZL
PIYT \LQLQ P|Kd%PO%QGLULOP%VL

OZOOFO WHOWUEZWOQOQ |[\U%QLOP%VL PZOOQ d_\IL\\%WL
OOU%BE%d%QLQ PZOOZ IZVLO%VL] W%FKL] *0Q K%\ZWZ d_olL!

% /0%
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P
6XDOODUGDQ

ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT ]

6XDOODU W®%TGLP HWP%N

6XDO .RPLVVLRQHU NLPGLU" d%NL

@NRPLVVLRQ KDTTOQO DOOE |] LULQL ELWLUPLU WLFDU%YV
O|] DGOQGDQ EDUTDVOQOQ [H\ULQ% |] KHVDEOQD %PW%%
O%U]DT PDOODUOQOQ WLFDU%W P%UN%]LQG% VDWOUOQO
OPHEHO Y% LUL P%LU%W P%PXODWODUOQOD Q+PXQ%O%UOY
O PDOODUOQ DoOT V%UJL Q+PD\LUL LO% VDWOOPDVOQGD |

6XDO .RPPLYR\DMHU NLPGLU" d%NL

O%U]DT PDOODUOQOQ WLFDU%W P%UN%]LQG% VDWOUOQO
@LUL WLFDU%W ILUPDODUOQOQ V%\\DU WLFDU%W DJHQWL
JIVW%UP%NO% %PW%%O0%UL RQODUD W%NOLI HGLU
OPHEHO Y% LUL P%LU%W P%PXODWODUOQOD Q+PXQ%O%UOY
OPDOODUOQ DoOT V%UJIL Q+PD\LUL LO% VDWOOPDVOGOU
OP%LU%W FLKD]ODUOQOQ [OuGD VDWOFOODUGOU

6XDO $uD+OGDNOODUGDQ ELUL S%UDN%QG% WLFDU%WLQ \
d% N L

OUHJLRQDO WLFDU%W P%UN%]O%UL

OP%UN%]L LGJ*]DU UD\RQ

@LPWL\D] VD[OD\DQ W%UNLODWODUOQ ELUO%UP%VL
OUD\RQ WLFDU%W P%UN%]O%UL

OPLNURUD\RQ WLFDU%W P%UN%]O%UL

6XDO 7RSGZQVZWOU WLFZU%W Pe%VVLV%O%UL KDQVO %0Z
OP«ONL\WW%W IRUPZVOQD J|U%

OPDO %PW%% LoWLVZVOZUuPZVOQD J|U%

O1%ZOL\\%W PLT\ZVOQD J|U%

OPDO %PW%% \HULGLOLULQG% \_UL Y% UROXQD J|U%
@EW+eQ FDYDEODU G|JUXGXU

6XDO 7RSGZQVZWOU WLFZU%W PZNUR V%YL\W\%G% KZQVO IX
@LQW_TUZVL\ZHGLFL TL\P%WO%QGLULFL W%UNLOZWL Y%
OPzo0ozUOQ vZWOQzodbQPzvd RQOZUOQ ozwWGOuUbOoPZVOD
OPZO LVW_KVZ0Oo0OOZUOD «0°Q PZUN_WLQT W%GTLTZWOZUO
OW%HOBEO%U% X\+XQ ROZUZT PZOOZUOQ WLFZU%W o_ULGL
OEZ]ZU WXWXPXQXQ Pe%\\%Q GLOP%VL Y% RQXQ U_ZOOZ(
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6XDO 7RSGZQVZWOU WLFZU%WLQ %VZV Y%]LI%VL Q%G%Q L
@®@SHUZN%BQG% VZWOU WLFZU%W GHE%N%VLQLQ PZOOZUOZ
OLVW_KVZO Y% W%HO%EZWOQ VLQOURQOX+XQXQ N|P®%\LQG
OPzZO _KWL\ZWOZUOQOQ WRS0OZQPzZVOQGDQ

OPZO %PW%% \HULGLOLGL SURV_VLQQL VeU%WO%QGLULC
OPzZzOo0OzZUOQ VZoOZQPZVD +0¢Q U%UZLWLQ \ZUZGOOPZVOQG

6XDO O0DO \HULGLOLULQLQ WRSGZQVZWOU K%OT%VLQG%Q L
@V%QZ\_ 0 ULGLQLQ WLFZU%W o0 _ULGLQ% o _YULOP%VL G%
ONRPP_UVL\Z VXE\_NWO%UL ZUZVOQGZ %OZT%O%UL K%\ZV
OPzZzOOZUOQ o _ULGLQ% Y% N _\VIL\WW\%WLQ% Q%]ZU%W _GLOPY
OPZO KWL\ZWOZUOQO F%PO%UGLULOP%VL

OPzZzOOZUOQ J|IQG%ULOP%VLQ% J|U% NVS_GLVL\Z %P%OL\

6XDO 3%UZN%QG% WLFZU%W P+%VVLV%O%ULQLQ %VZV IXQ
@WLFZU%W RS _UZWLY PZOL\\% W%V%UU*IZW LGZU%_ WP%
OLG\ UO%ULQLQ PLTGZUOQOQ RSWLPzoOzZzuGOUOOPZVO :
OZOOFOOZUOZ KZTT K_VZEOQ V' U%BWWO%QGLULOP%VL oOLGH
OPZ+Z]ZGZ W_0QRORML SURV_VO%ULQ ZYWRPZWOZuGOUO(
OWLFZU%W W_0QRORML SURV_VO%UL VZG%O%UGLUP%N o

6XDO $uD-OGDNOODUGDQ KDQVO S%BUDN%QG% WLFDU%WLC
OTL\P%W% QLVEL P*QDVLE%W

OW%NOLI HGLO%Q %P%W%% oHULGL

@J|IVW%HULO%Q %ODY% [LGP%WO%U

OP%QVXEL\W%W Y% W%P%UN«]O%UP%QLQ Pe[W%OLIOL\L
OWLFDU%W [LGP%WLQLQ [DUDNWHUL

6XDO <HQL WLFDU%W IRUPDODUOQOQ LQNLUDIOQD Q%O%U
@NDWDORTODU «]JU% WLFDU%W WHOHYL]L\D YDVLW%VLO%
OXQLYHUPDTODU XQLYHUVDPODU TDVWUDQRPODU
OWLFDU%W PDUN%]O%UL WLFDU%W HYO%UL WLFDU%W ]I
OVXSHUPDUNHWO%U PLQL PDUNHWO%U KLSHUPDUNHWO!
OE*W+Q FDYDEODU GR+UXGXU

6XDO $KDOL\% JI[VW%HULO%Q %ODY% P%G%QL P%LU%W [LGP
Pe%VVLV%O%ULQG% K%\DWD NHoLULOLU" d%NL
OXQLYHUPDTODUGD

OVXSHUPDUNHWO%UG %

OLUL L[wLvDVODuGOUOOPOU PD+D]DODUGD

@E+WeQ FDYDEODU G|+UXGXU

OE+W+Q FDYDEODU \DQOOuUGOU
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6XDO 0DO VDWOUO Y% DOOFOODUD [LGP%WO% %O|

@WLFDU%W ]JDOOQGD PDOODUOQ \O0+00PDVO PDOODUOQ
%P%OL\\DWODUO DOOFOODUD %ODY% [LGP%W J|[VW%ULOP

OPDOODUOQ LVWHKVDO Pe%VVLV%O%ULQG%Q J%WLULOP%
OPDOODUOQ W%GDU*N W%UNLODWODUODOQGDQ GDudQPDVOD
OWRSGDQ WLFDU%W Pe%VVLV%O%ULQG%Q PDOODUOQ J%W
OPDO HKWL\DWODUOQOQ \DUDGOOPDVOD

6XDO $0OFOODUD PDO VDWOUOD «JU% K%\DWD NHOLULO%Q =
[DUDNWHUL]% HGLU" d%NL

@pPDO VDWOUO PHRGODUOQO

OPDO DOOUO PHWRGODUOQO

OWLFDU%WLQ IRUPDODUOQO

OWLFDU%WLQ IXQNVL\DODUOQO

OWLFDU%WLQ SULQVLSO%ULQL

6XDO 9DUUDQW Q% GHP%NGLU d%NL
@[«VXVL DQEDU 6%KDG%WQDP%VL

O VO-RUWD KDTTO

O JIQG%ULG P*TDYLO%VL
OV|YG%O%UP%QLQ ELU QY-

O KHVDE IDNWXUD

6XDO 7 _O0OQLNL FBK%WG%Q P U%BNN®E PZOOZUOQ ]%PZQ%W
0*VXVLW%BWO%UL d%NL

® P%PXOZWOQ SZVSRUWXQGZ T \G WP%N Y% PZO o NLOQL
O PHPXOZWOQ TXU+XVXQXQ SULQVLSLQL JI[VW%UP%N

O ZOOFOQOQ _YLQG% SXOVX] TXuzuGcOuUPZ

O PHPXOZWOQ SXOVX] W%PLUL

O VZWOUGZQ VRQUZNO oLGP%W

% /0%
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT =

6XDOODU W®%TGLP HWP%N

6XDO .RPLV\RQ P«NDIDW Q%GLU" d%NL
O%U]DT PDOODUOQOQ VDWOUOQD JJU% DOOQDQ P«NDIDW
@Pe[W%OLI [LGP%WO%ULQ VD]LGUO%ULQ Y% P+TDYLO%O%U
PX]G KDTTGOU
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OPHEHO PDOODUOQOQ VDWOUOQGDQ DOOQDQ P«NDIDW
OPe[W%OLI [LGP%WO%ULQ W%UNLOLQ% J|U% LVWHKVDOo0O)
OP%LU%W FLKD]ODUOQOQ W%KYLO YHULOP%VLQ% J|U% Pl

6XDO $QEDU G*NDQ Q%GLU" d%NL

O[OUGD WRSGDQ %U]DT PD+D]DVOGO

ONLoLN DQEDUODUGOU

@oR[ E[]\*N VDK%VL RODQ XFX]ODuGuPOU TL\P%W G+NDQODUO
OoR[ E|]\*N VDK%OL EDKDOO PDOODU VDWOU RE\HNWGLU
ORUWD |O0+0+ XFX] PHEHO WLFDU%WL LO% P%U+XO RODQ

6XDO @ON WLFDU%W DYWRPDWODUO Q% YD[W \DUDQOE" d¢
$% u
$% u
$% u
$%u
$%u

O000®

6XDO %Z]ZU G%UZLWLQG% WRSGZQVZWOU WLFZU%WLQ IXQU
@ELU WHU%IG%HQ P UWNNBEO%ULU Y% GLIJ%U W%U%IG%Q
O|ON%QLQ YZKLG LVW_KOZN EZ]ZUOQOQ ZK%QJGZUOO+0Q
OEZ]ZUGZ YZVLW%oL NLPL 00000t _GLU

O1%Z0 NRPP_UVL\Z YZVLW%oLVL PDO %PW%% \HULGLOLG \
OLVWHKVDO oHULGLQL WLFDU%W oHULGLQ% oHYLULU

6XDO 8QLYHUPDT Q%GLU" d%NL

OHY %u\DODUOD Y% HY% TXOOXT PDOODUO W%NOLI HGLU
®@SDOWDU HY %u\DODUO W%V%UU<IDW PDOODUO W%NOLI |
O%U]DT PDOODUO HY% TXOOXT PDOODUO T%EXO HGLU
OWLNLQWL PDWHULDOODUO \DUOP

O%U]DT Y% TH\UL %U]DT PDOODUO W%NOLI HGLU

6XDO 8QLYHUVDP Q%GLU" d%NL

@EeW+Q %U]JDT Y% HY% TXOOXT PDOODUO VDWDQ RE\HNWG
OSDOWDU HY %u\DODUO W%V%UU<IDW PDOODUO W%NOLI |
OHY %u\DODUOD Y% HY% TXOOXT PDOODUO W%NOLI HGLU
OWLNLQWL PDWHULDOODUO \DUOP

O%U]DT Y% TH\UL %U]DT PDOODUO W%NOLI HGLU

6XDO @ON XQLYHUPDT KDUDGD Q% YD[W DoOOGO" d%NL
3DULV

$%u

%DNO

ORVNYD

O00®
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O %HUOLQ

6XDO 7LFDU%WG% J|VW%ULO%Q [LGP%WO%U G%\%ULQLQ |C
KDQVOODUGOU" d%NL

@®@SXO0O0X Y% SXOOVX]

O%VDV Y% %ODY %

OVDG% Y% P U%NN%E

OVDWOUGDQ %YY%O Y% VDWOUGDQ VRQUD

OVDWOU Y% [LGP%W

6XDO $0000OQ PH[DQLNL TXU+X YDVLW%VLO% K%\DWD NHolL
@DYWRPDW YDVLW%VLO% VDWOU

OLQWUQHWO% vDWOU

OSRowoOD vDWOU

OVLIDULGUO% vDWOU

OPDOODUOQ HYO%UG% vDWOuUO

6XDO $O0O0OFOODUOQ WHOHIRQ Y% \D LQWHUQHW YDVLW%VL
IRUPDVOGOU" d%wNL

@LQWHUDNWLY HOHNWURQ WLFDU%WL

ODYWRPDW WLFDU%W

OSRoWOD WLFDU%W

OQ*PXQ%O%U «]U% WLFDU%W

OHYO%UG% VDWOuUu

6XDO 0DOODU VDWOFO W%U®%ILQG%Q DOOFO\D W%TGLP RO
YDVLW%VLO% D\UOODOU Y% KHVDEODUPD VDWOFO W%U%ILQ
d% NL

® %Q%Q%YL
OPsW%U%TTL
O|1*Q%[LGP%W
ON|KQ%

O W%]%

6XDO 7LFDU%WG% P*W%U%TTL VDWOU PHWRGODUO Q%\% %
EDGODPOUGOU" dwNL

OHOPL WH[QLNL W%U%TTLQLQ QDLOL\\%WO%ULQ%

OPDO LVWHKVDOOQOQ bDuwbuboprPDVOQD

OPDGGL WH[QLNL ED]IDQOQ LQNLUDIOQD

O%KDOLQLQ VRVLDO Y% P%G%QL V%YL\W%VLQLQ \¢+NV%OP %
@E+WeQ FDYDEODU GR+UXGXU

6XDO 0DO VDWOUOQOQ EX PHWRGXQGD DOOFO WLFDU%W ]I
VHUE%VW \DQDUOU P<VW%TLO RODUDT PDOO VHoLU PD=+D]
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KHVDEODUPD TRYUD-OQGD VHoGL\L PDOOQ G
PHWRGXGXU" d%NL

@ |]*Q%[LGP%W

O%Q%QWwYL

OQ*PXQ%O%U «]U%

OV®%\\DU vDWOU

OVLIDULUO% vDwWOUu

/0%
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT %]

6XDOODU W®%TGLP HWP%N

6XDO <HQLG%Q VDWPD «]JU% %P%OL\\DW KDQVOGOU" d%NL
OYDVLW%oLQLQ N|P%NOL\L LO% DOOFO LO% VDWOFO DUD\
%P%OL\WDWGOU

OWLFDU%W YDVLW%OLVL W%U%ILQG%Q |[] DGOQGDQ Y% |]°
%P%OL\WDWGOU

O %PW%%QLQ Pe%\\%Q %UD]JLG% LVWHKVDOoOGDQ VRQ LVW
JIVW%ULOP%VLGLU

O%PW%%O%ULQ DOTO VDWTO P«TDYLO%VLQLQ ED+ODQPDYV
@ LVWHKVDOoOGDQ DVOOO ROPD\DQ WLFDU%W YDVLW%oLV
DUDODUOQGD ED+ODQPOU VD]LGU %VDVOQGD DOTO VDWTO |
%P%OL\WDWGOU

6XDO %URNHU %P%OL\WDWODUO KDQVO %P%OL\\DWODUGOU
®@YDVLW%oLQLQ N|P%NOL\L LO% DOOFO LO% VDWOFO DUD\
%P%OL\\WDWODUGOU

O %PW%%QLQ Pe%\\%Q %UD]JLG% LVWHKVDOoOGDQ VRQ LVW
JIVW%ULOP%VLGLU
O%BPW%%O%ULQ DOTO VDWTO PTDYLO%O%ULQLQ ED+ODQI
OLVWHKVDOoOGDQ DVOOO ROPD\DQ WLFDU%W YDVLW%oLV
DUDODUOQGD ED+ODQPOU VD]LGU %VDVOQGD DOTO VDWTO |
%P%OL\WDWGOU

OWLFDU%W YDVLW%OLVL W%U%ILQG%Q |[] DGOQGDQ Y% |]°
%P%OL\\WDWODUGOU

6XDO $PW%%QLQ WRSGDQ VDWOUO «JU% NRPPHUVL\D %P %C
GD[LO GH\LO" d%NL

O%PW%% DOOFOODUDO LO% W%V%UU*IDW %ODT%O%ULQLQ
O%BPW%%O%ULQ WRSGDQ DOOFOODUOQOQ whbsdoPrPDVOD
OWRSGDQ Pe%VVLV%O%U WHUBILQG%Q PUW%HULO%U% [LG
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O%PW%% DOOFOODUOD LO% P+TDYLO%O%ULQ \HULQ% \HWL
@LVWHKVDOO0O Pe%VVLV%O%U LO% %P%NGDUGOOT HG%U%N

6XDO 3%UDN%QG% VDWOuU PD+D]DODUOQOQ J|VW%UGL\L [L¢
@VDWOUGDQ %YY%ONL [LGP%WO%U VDWOUGDQ VRQUDNO
OUHNODP [LGP%WO%UL LGJ*]DU [LGP%WO%U VLIDULG T%E
ODODQPOU %BWPW%%O%ULQ HYO%U% oDWGOUOOPDVDO G%U]
OVRUJX [LGP%WO%UL SXOVX] [LGP%WO%UL LVWLUDK%W
ON|KQ% PDOODUOQ T%EXOX

6XDO 7RSGDQ VDWOU WDFLUO%ULQLQ W%VQLIDWOQD DLG ¢
@ NRUSRUDWLY WRSGDQ WDFLUO%U

OWRSGDQVDWOU WLFDU%WoLO%U

OEURNHU Y% DIJHQWO%U

OLVWHKVDOoOODUOQ WRSGDQ VDWOU NRQWUDNWODU
OL[WLVDVODUPOGU WRSGDQ WDFLUO%U

6XDO 7RSGDQ WLFDU%W P+%VVLV%O%UL DOOFOODUD KDQV
@ PDUNHWLQT NRPSOHNVLQLQ PRGLILNDVL\DVO
OW%O%ELQ TL\P%WO%QGLULOP%VL

OLVWHKVDO oHULGLQLQ WLFDU%W oHULGLQ% oHYULOP%VL
OVD[ODQPD

OLQIRUPDVL\D NRQVDOWLQT

6XDO 7RSGDQ \DUPDUND WLFDU%WLQLQ [DUDNWHULN [*VX\
OTL\P%WL VLPYROLN RODUDT W%\LQ HGLO%Q LOG% ELU G
@Q*PXQ%O%U «]JU% DOOU \DUPDUNDODUOQ NHOLULOP%VLQ
P GG%WLQLQ Y% \HULQLQ %YY%OF%G%Q P+%\\%QO0%UGLUL
LOWLUDNO

ODOOFOVO Y% VDWOFOUO SHU%WNDUODU RODQ LOG% ELU G
OELU QH0% LO P*GG%WLQG% I%DOL\%W J|[VW%U%Q LGJ-]L
LVWHKVDO PDOODUO

OGDLPL 1%DOL\%W J|VW%U%Q WRSGDQ WLFDU%WLQ ELU C

6XDO 7RSGZQVZWOU WLFZU%WLQ K%\ZWZ N_oLULOP%VL SU

@U_VvXUVv ED]IDVOQOQ \ZUZGOOPZVO PZOL\W\% TL\P%W W%Q
IRUPZOZUGOUOOPZVO

OZOOFOOZUOQ |GHWP%TZELOL\\W%WL W%HO%ELQ% X\+XQ J%O
OZOOFOOZUOQ |GHUP%TZELOL\\W%WL W%O%ELQL Pe%\\%Q _G
OPZzOoOzZUOQ \ UG%\LUP% \ROOZUDOQOD P+%\\%Q _GLU

OPZO P%QE%O%ULQLQ V_OLPLQLQ VHUE%VWOL\L

6XDO 7RSGZQVZWOU ZOOFOOZUZ P*QZVLE%WG% WRSGZQVZ
LEDU%WGLU" d%NL
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O©W%O%UE Y% WHOWEZWOQ TL\APHWO%QGLULOP%VL LVWHK
G%\LUGLULOP%VL PZOOZUDOQ WRSOZQPZVO Y% VZoOZQPZV
P%OXPDWODQGOUPD

OE|O«0G+U*OP% NZQZzOOZUDOQZ J|U% PZO\HULGLOLUGULQLQ W
OSHUZN%QG% WLFZU%W P«%VVLV%O%ULQLQ SOZQOO 1zVlI
OS%BUZN%QG% VZWOU P«%VVLV%BO%ULQLQ W%HO%EZWOQO |
W%NOLILQLQ IRUPZOZUuGOUPDT

OWRSGZQVZWOU K%OT%QLQ oLGP%WO%UG%Q LVWLIZG% H
WRSGZQVZWOU %P%OL\W\WZWOZUOQ K%FPLQLQ zuwObudboPrPzVv

6XDO 0ZOJ|QG%U%QO%U% P*QZVLE%WG% WRSGZQVZWOuU W
@NRPP_UVL\Z 1%ZOLW\W%WLQLQ W%P%UN<]O%UP%VL PZOZ P
SURV_VLQ% G%VW%N LQY _VWLVL\Z W%PLQZWO NRPP_UVL
OW%HO%E Y% LVW_KODNOQ |[\U%QLOP%VL NLOLN VZKLENZU
OW%GZU*NeQ WLFZU%W W%NOLILQLQ K%FPLQLQ zUuwPzVvDd
ZoOQOozZzUOQDOQ W%UNLOL

OPZO KWL\ZWOZUOQOQ VZo0OzZQPZVO G%UZLWO%ULQLQ \Z
N \ILW%WF% PeKZIL%]VL TRUXQXE VZoOZQPzVOD

OPZO LWNLO%ULQLQ Z]ZOGOOPZVO PZO Zo0OQOZUOQOQ V7
0%UFO%ULQ Zzuz+0 vzodQrzvDd

6XDO $O0OFOODUD J|VW%HULO%Q [LGP%WO%U \HULQ% J|U% (

OO000®

6XDO 3%UDN%QG% PDO VDWOUOQOQ [+VXVL IRUPDODUOQD
®@NUHGLWO% PDO VDWOUO NRPLVVLRQ TD\GDGD PDO VDW(
XFX]ODUGOUOOPOU TL\P%WO%UO% VDWOUO

OQ+PXQ%O%U +]JU% \DUPUNDODUGD VDWOUO ELUMDODUGD
OV%UJL VDORQODUO YDVLW%VLO% PDO VDWOUO K%UUDF(
OPDOODUOQ HYO%UG% vDWOuUd

OV%\\DU WLFDU%W

6XDO @ON [][*Q%[LGP%W PD+D]DVO Q% YD[W Y% KDQVO |ON?

® FO LOG% $%U G%

O FX LO 6QJLOW%U%G%
O FO LO )UDQVDGD

O FL LO $OPDQL\DGD

O FO LO 6650 G%

Ym /0%

$G

6XDOODUGDQ
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ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT ¥

6XDOODU W®%TGLP HWP%N

6XDO ©$PW%% ELUMDODUO Y% ELUMD WLFDU%WL KDTTOQG
HGLOPLUGLU" d%NL

FL LO

FL LO

FX LO

Fe LO

Fe LO

O0O00®

6XDO .*WO%YL ELUMDODU Q%GLU" d%NL

O%$%u GD JHQLU \D\OOPOU ELUMDGOU

®@$YURSD |[ON%O%ULQG% JHQLU \D\OOPOU 1%DOL\%W PLT\I
GDbub\DQ ELUMDGOU

OgWDOL\DGD \DUDQPOU VRQUD GLJ%U |[ON%O%UG% \D\OOP
OLQNLGDI HWPLG |[ON%O%UG% *]YO%ULQLQ VD\O oR[ RODQ
O$YURSD |[ON%O%ULQG% JHQLU \D\OOPOU *]YO%ULQLQ VD\
TXUXPGXU

6XDO %H\Q%O[DOT QHIW ELUMDVO Q% YD[W \DUDGOOOE" d
FX LOG%
FL LOG%
FL LOG%
FL LOG%
FO LOG%

OO0O®OO

6XDO 4UDQWO NLPGLU" dwNL

@VDWOUG KeTXTX YHULOPLUG G%[VGLU
OLVWHKVDOoOGOU

OVDWOUD KeTXT YHULOPLUGO LVWHKVDOoOGOU
OLVWHKODNoOGOU

ODJHQWGLU

6XDO +%UUDF Q%GLU" d%NL

OGDLPL 1%DOL\WW%W J|IVW%U%Q NeWO%YL [DUDNWHU GDuGO\
@®%YY%WOF%G%Q \HUL YD[WO P+%\\%Q HGLOPLUG [*VXVL Y%
PDOODUOQ VDWOU VXOXGXU

OLOG% ELU G%I% W%UNLO ROXQDQ WRSGDQ WLFDU%WGLU
OYD[WO Pe%\\%QO%UGLULOPLG VLPYROLN TL\P%WO%U W%
ONeWO%YL [DVV%\% PDOLN RODQ \DOQO] %U]DT PDOODUO
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6XDO +%UUDFOQ NHOLULOP%VL NLP W%U%ILQG%Q LGDU% R
®K%UUDF NRPLW%VL

OKeTXTUsQDV

OP%VO%K%Wol

OHNVSHUW

OP«KDVLE

/0%
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT %]

6XDOODU W®%TGLP HWP%N

6XDO %LUMD Q%GLU" d%NL

O%PW%%O%ULQ [DPPDOOQ TL\P%WOL ND+O]JODUOQ VDWO
JIVW%U%Q WRSGDQ ED]DUGOU

® %PW%%O%ULQ [DPPDOOQ TL\P%WOL ND+O]JODUOQ VDWO
JIVW%U%Q WRSGDQ ED]DUGOU

OLOG% ELU G%I1% NHoLULO%Q WRSGDQ ED]DUGOU
O%PW%%O%ULQ VRQUDGDQ VDWOOPDVOD «0°Q WRSGDQ ED]
O%BPW%%O%ULQ VRQ LVWHKODNoO\D VDWOUOQD K%\DWD N

6XDO ;*VXVL ELUMDODU Q%GLU" d%NL

O+¢]YO%ULQLQ VD\O TH\UL P%KGXG RODQ DoOT V%KPGDU F
@®@+¢]YO%ULQLQ VD\O P%KGXG RODQ TDSDOO V%KPGDU F%PL
O+¢]YO%ULQLQ VD\O D] RODQ DoOT V%KPGDU F%PL\\%WO%U
O+¢]YO%ULQLQ VD\O oR[ RODQ TDSDOO V%KPGDU F%PL\\%W
O+¢]YO%ULQLQ VD\O Q%I%U RODQ [¢VXVL ELU TXUXPGXU

6XDO +HGFLQT Q%GLU" d%NL

OIRUV PDMRU KDOODUOQOQ [RUDJ%OP%] G%\LGLNOLNO%U |
%P%OL\DWODUGOU

@ I\XoHUV ELUMDODUDOQGD KHoO%UP% TL\P%WO%ULQ [RGL
ROXQPDVO P%TV%GLO% DSDUOODQ %P%OL\\WDWODUGOU
ORSVLRQ P«TDYLO%O%ULQG% TL\P%WO%ULQ [RUDI%OP%] |
ROXQPDVO P%TV%GLO% DSDUOODQ %P%OL\\WDWODUGOU
OWHQGHUO%UG%NL TL\P%WO%ULQ [RUDI%OP%] G%\LGLNOL
OWLFDU%W DJHQWOLNO%ULQLQ V%KO%QNDUOO+OQGDQ EI

6XDO .RYHUQRW KDQVO V%Q%GGLU" d%NL
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OPDOOQ J|QG%ULOGL\LQL OLPDQGD VO+RUWD F%PL\\%WLC
VO+RUWD HG%Q K%P G% VO+RUWD ROXQDQ W%U%ILQG%Q
OVO+RUWD F%PL\W%BWL WHU®%ILQG%Q VO-RUWDODPDQOQ K
W%VGLT HG%Q V%Q%GGLU

OE%GE%[W KDGLV%O%U Y% ULVNO%U Q%WLF%VLQG% VO=F
HG%Q WHU®ILQG%Q |[G%QLO%F%\L EDU%G% |[KG%OLN J|Wel
®@VO+RUWDODPD EDU%G% VO+RUWD ROXQDQOQ J|VW%ULUC
\HULQ% \HWLULOP%VL EDU%G% VO+RUWD HG%QLQ YHUGL\I
O\eN GDUO\DQ W%HU%ILQG%Q \*NeQ GDUOQPD\D THEXO HGL
V%Q%GGLU

6XDO $YURSD ELUMDVO Q% YD[W \DUDGOOOE" d%NL
FX LOG%
FL LOG%
FL LOG%
FL LOG%
FO LOG%

OO0O0O®O

6XDO /RQGRQ PHWDO ELUMDVO Q% YD[W \DUDGOOOE" d%N
FX LOG%
FL LOG%
FL LOG%
FL LOG%
FO LOG%

O®@0OO0O0O

6XDO 5HVSXEOLNDGD QHo% ELUMD 1%DOL\W\%W J|VW%ULU"

O®

OO0

6XDO 7HQGHU Q%GLU" d%NL
@PDOODUOQ JIVW%ULOP%VL «0¢Q VLIDULGUO%ULQ \HULQ% \
NRPPHUVL\D %P%OL\DWODUOQO \HULQ% \HWLUP%N P%TVY
NHOLULOP%VL

OPDO VDWOUOD *0°Q T%QD%WOL %P%OL\WWDWODUOQ K%\DWD
O\eNV%N %K%PL\%WOL W®HGELUO%ULQ K%\DWD NHoLULOP
Q|Y*G-U

OK%U KDQVO ELU Y% \D W%NOLILQ vDwWOubaGcou

OK%U KDQVO ELU W%NOLILQ Y% \D QRX [DXQXQ DOOudOGOL

% /0%
$G

6XDOODUGDQ
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ODNVLPL
6XDOODUO TDUOGGOUPDT %]

6XDOODU W®%TGLP HWP%N

6XDO )\XoHUV VD]LGL Q%GLU" d%NL

OIRQG Y% \D %PW%% ELUMDVOQGD P+TDYLO%G% J|VW%ULC
ED+ODQGOTGDQ VRQUD SXO P%EO%=+L |[G%QLOP%P%NO% V
Q%]%UG% WXWDQ VD]LU Q|Y*GeU

OIRQG Y% \D %PW%% ELUMDVOQGD P+TDYLO%G% J|VW%ULC
ED+ODQGOTGDQ VRQUD SXO P%EO%=+L |[G%QLOP%NO% V%K
Q%]%UG% WXWDQ VD]LU Q|Y*GeU

@IRQG Y% \D %PW%% ELUMDVOQGD P+TDYLO%G% J|VW%ULC
ED+ODQGOTGDQ VRQUD SXO P%EO%+L |[G%QLOP%NO% V%K
K%\DWD NHOLUP%\%Q 1%DOL\%WGLU

OSXOXQ DGL EDQND |[G%QLOP%VL LO% PDOOQ J|QG%ULOGI
OOL]LQT %P%OL\DWODUO® YDVLW%VLO% K%\DWD NHoLULO

6XDO %LUMD NRPLW%»VLQLQ V%ODKL\\W%WO%ULQ% Q% DLG ¢
OELUMDQOQ PDOL\W\W% Y%VDLWO%ULQG%Q LVWLIDG%\% V%L
OELUMD *«]YO%ULQLQ +PXPL LFODVODUO DUDVOQGDNO G|Y!
HGLOP%VL

OELUMDQOQ E*W+Q LUO%UL *]JU% G|YO%W W%UNLODWODUO
OELUMD +0°Q ]%UXUL RODQ E|OP%O%ULQ \DUDGOOPDVO
@ELUMDQOQ LU TD\GDODUO KDTTOQGD T%UDU T%EXO HGL(

6XDO @QNLUDI HWPLUO |[ON%O%UG% ELUMDODU W%UNLODWL
d%NL

OePXPL Y% N*WO%YL ELUMDODU

@NeWO%YL Y% [*VXVL ELUMDODU

OePXPL Y% [¢+VXVL ELUMDODU

ODoOT Y% TDSDOO ELUMDODU

OTDSDOO +«PXPL Y% [*VXVL ELUMDODU

6XDO 3%UZN%QG% WLFZU%W P+%VVLV%O%ULQG% FZUL GZU
ROZQ PZW_ULZOOZU d%NL

@O@WHOWBELQ [\U%BQLOP%VLQLQ PzW_ULZOoOZUOD
OPzo0ozZzUOQ RUWZJI*«QO*N VZWOUO Y% PZOOZUOQ J%WLULO
OPzZzo0OzZUOQ RUWZJI*«QO*N VZWOUO Y% PZOOZUOQ J%WLULO
OVZWOU VHBUILO%BULQG%Q ZzO0OQPOU PZW _ULZOOZUOQ W%K
OpPzoozubQ VO+RUWZ KwL\ZWO

% /0%
$G

6XDOODUGDQ
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ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT ¥

6XDOODU W®%TGLP HWP%N

6XDO 0¢%\\%Q %OZP%WO%ULQ% J|U% ELUO%UGLULOPLUG PZC
Q F% zGOzQOU" dwnNL

@PZO o_ULGO%UL

OPzZO TUXSozuoOd

OLVW_KOZN \ZzUOPTUXSOzZUO

Oo0_ULGLQ P U%WNN%EOL\LQLQ G%U%F%VLQ% J|U% ELUO%UC
OPZOOZUOQ |00*0O%ULQLQ Q|YO%ULQLQ Y% 0*VXVL 0ZVV%

6XDO 7LFZU%W o GLGL KZQVO TUXSOZUZ E|O-Q-U" d%NL
®%U]ZT Y% T_\UL %U]ZT

OLVW_KVZO Y% 0ZPPZO

OLVW_KVZO Y% LVW_KOZN

O0ZPPZO Y% LVW_KVZO

OVZG% Y% P*U%NN%E o_uLG

6XDO d_ULG TUXSX Q% GHP%NGLU" d%NL

@ QRP_QNOZWXUZ GZoLO _GLOPLG PZO TUXSOZUOQOQ VL\Z
OPZOoOZUOQ P+oW%OLIOL\L Y% ZGOZUOD

OLVW_KVZO o_uLGL

OVZG% LVW_KVZO o_ULGL

OWLFZU%W P*U%NN%E o_GLGL

6XDO $PW%%QLQ K%\DW G|YU*Q*Q PHUK%O%O%UL KDQVOO
ODUWOP P%UK%O%VL \HWNLQOLN P%UK%O%VL VDWOU P¥%
@ED]DUD GD[LO ROPD P%UK%O%VL DUWOP P%UK%O%VL N
P%UK%O%VL

OUHNODP 0%[VL VDWOU S%UDN%QG% VDWOU
OS%UDN%QG% VDWOU WRSGDQVDWOU u%w[VvL vDWOU
ONDPLOOLN P%UK%O%VL \HWNLQOLN P%UK%O%VL DUWOF

6XDO $PW%%QLQ K%W\DW G|YU*Q+*Q KDQVO P%HUK%O%VLQG%
d%NL

OHQP%

OED]DUD GD[LO ROPD

ONDPLOOLN

@DuUwoOP

O%PW%%QLQ NeWO%YL LVWHKVDOO

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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6XDO $PW%% Q%

OLVWHKODNOQD %P%N V%UI ROXQDQ K%U GH\
©@W%O%BEDWO \D[XG HKWL\DFO® |[G%\% ELO%Q GLTT%WL F%
LVWHKODN ROXQPDVO P%TV%GL LO% ED]DUD W%NOLI ROX¢
OK%P G%\%UL K%P G% LVWHKODN G%\%UL RODQ K%U ELU
OLVWHKVDO ROXQDQ Y% ED]DUD 0O[DUOOPD\DQ %u\D
OYDKLG ]DPDQGD YDKLG G%[V W%HU%ILQG%Q LVWHKVDO RC

6XDO $PW%% YDKLGL Q%GLU" d%NL

@ K%FP TL\P%W [DULFL J|U+Q+0 Y% GLJ%U %ODP%W J|VW %
[+VXVLO%UPLGU WDPOOTGOU

OLVWHKODNOQD %P%N V%UI ROXQDQ K%U ELU YDVLW%
OYDKLG ]DPDQGD LVWHKVDO ROXQDQ PDO

OILUPDQ®Q PDO G|YULW%VLQLQ PXPL G|YUL\\%\% P%QVXE
OLVWHKVDO ROXQDQ KDNLP ED]DUD 0O[DUOOPD\DQ P %KV X

6XDO ?20ZVWLAd WHO%E Q%GLU" d%NL

@TL\P%WG%Q ZVOOO hOZUZT G%\LU%Q W%O%E
OTL\P%WG%Q ZVOOO hOZUZT G%\LUP%\%Q W%O%E
OTL\P%WG%Q ZVOOO hOZUZT |] G%\%ULQL G%\LUGP%\%Q W %
OTL\P®BWWG%Q ZzVOOD hOZUZT Z] G%\LU%Q W%HO%E
OTL\P%WG%Q ZzVOOO ROPD\DQ W%O%E

6XDO 7%O0O%E KDQVO KDOGD HODVWLN ROXU" d%wNL
@TL\P%WO%ULQ Fe]L D]DOPDVO LO% W%HO%E Q%]%U%oDUSI
OTL\P%WO%ULQ Q%]%U%0oDUSDFDT G%U%F%G% D]DOPDVO
OTL\P%W G%\LUP%VL W%HO%E% W%VLU HWPLU

OW%O%E TL\P%WG%Q DVOOO ROPDGDQ G%\LULU

OE+«W+Q FDYDEODU GR+*UXGXU

6XDO $J%U HODVWLNOLN %PVDOO® % E%UDE%UGLUV% Y% !
K%FPL QHF% G%\LU%F%N" d%NL

@ D]DODEDT

O DUWDFDT

O D]DODFDT

O DUWDFDT

O G%\LULOP%\%F %N

6XDO 0ZOOZUOQ I1ZVLO%VL] VZWOUOQOQ PeKeP 0% UWO%UL
@PzO KWL\ZWOZUOQOQ Y% VZWOUDOQ LGZU% _GLOP%VL
OPz+72]1ZQ0Q ELQZVOQOQ V%P%U%OL LVWLIZG% _GLOP%VL
OWLFZU%W ]Zz00QGZ PZOOZUOQ \ _UO%UGLULOP%VL
OZQEZU ELQZOZUOQOQ Y ZQEZUOZUOQ ROPZVOD
OWLFZU%W ZYZGZQO0+0QOQ «VWeQG% PZOOZUOQ _II_NWL
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6XDO 7LFDU%WWG% DOOFOOOT WHO%ELQLQ Q|YO%UL KDQVC
@VDELW DOWHUQDWLY LPSXOVLY

OIL]JLRORML ELRORML

OLVWHKVDO WLFDU%W

OPDGGL P%Q%YL PDGGL

OPeWO%T QLVEL P+F%UU®%G

6XDO **QG%OLN YZoWwZuOUO Y% QZGLU W%HO%EZW PZOOZU
@O@W%HOWEZWOQ W_]JOL\LQ% J|U%

GZLPL Y% P|YVePL WHO%EZWOQ

TUXSGZoLOL

ZoOOPOU o _ULG

ZOW_ _UQZWLY Y% LPSXOXVOX WWHO%EZW

OXONOX®)

6XDO 0¢%\\%Q %OZP%WO%ULQ% J|U% ELUO%UGLULOPLUG PZC
Q F% zGOozQOU" dwnNL

@PZO o_ULGO%UL

O PzO Tuxsozub

O LVW_KOZN \ZzubPTUXSOZUO

O 0 _ULGLQ P U%NNN%EOL\LQLQ G%U%F%VLQ% J|U% ELUO%U
OH PZOOZUOQ |O0*O%ULQLQ Q|YO%ULQLQ Y% o*VXVL 0ZV

6XDO 7LFZU%W o0 GLGL KZQVO TUXSOZUZ E|O<Q-U d%NL
®%U]ZT Y% T _\UL %U]ZT

O LVW_KVZO Y% 0ZPPZO

O LVW_KVZO Y% LVW_KOZN

O 0ZPPZO Y% LVW_KVZO

O VZG% Y% P-U%NN%E o _GULG

Ym/0$
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT %]

6XDOODU W®%TGLP HWP%N

6XDO dHULGLQ IRUPDODUPDVO Q%GLU" d%NL

® %KDOLQLQ %U]JDT Y% TH\UL %U]DT PDOODU®QD RODQ W%
Y% GRO+XQ U%NLOG% |G%P%N Y% EXQXQOD E%UDE%U W %
P%TV%GLO% PDOODUD RODQ HKWL\DFO [\U%QP%\% \|Q%OG
O %KDOLQLQ W%O%ELQ% X\+XQ %PW%%0%ULQ KD]OUODQP
OWDP DOOF® NRPSOHNVLQ% DLG RODQ %PW%%O%ULQ NRF
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OPe%\\%Q ELU W%HOBEDWOQ WDP |[G%QLOP%VL +0Q DOOFO
VHOLOP%VL NRPSOHNWO%UGLULOP%VLGLU
O%BPW%%O%ULQ TL\P%WLQLQ NHVILW%WLQLQ W®%\LQDWOC
NRPSOHNWO%UGLULOP%VLGLU

6XDO dHULGLQ GRO+XQOX+X Q%GLU" d%NL

OKD]OUGD PD+DQOQ WLFDU%W oHULGLGLU

@WLFDU%W Pe%VVLV%O%ULQG% IDNWLNL PD+D]DQOQ oHUL
%BPW%%O%ULQ IDVLO%VL] RODUDT P|[YFXG ROPDVO EDUD G
OoHULG VL\DKOVOQGD Q%]%UG% WXWXOPD\DQ %P W% %O %L
OV%QD\H oHULGL G%\LUP%G%Q W%WELT ROXQDQ FHULG VL
OV%QD\H oHULGL WLFDU%W oHULGL LO% NRPSOHNWO%UGUGL

6XDO dHULGLQ VDELWOL\L Q%GLU" d%NL

OoHULG VL\DKOVOQGD Q%]%UG% WXWXOPD\DQ %P W% %O %L
@ VvDWOUGD PD+D]IDQOQ oHULG VL\DKOVOQGD Q%]%UG% WX
PIYFXG ROPDVO GHP%NGLU

OV%QD\H oHULGL G%\LUP%G%Q W%WELT ROXQXU

OV%QD\H oHULGL WLFDU%W OHULGL LO% NRPSOHWO%UGGLU
OKD]OUGD PD+D]DQOQ WLFDU%W oHULGL

6XDO 0Z+7]ZGZ PZOOZUOQ o _ULGLQLQ VWZELOOL\LQLQ P+%

@Q|Y 0o _ULGLQLQ VZELWOL\LQLQ %PVZOO

OW%OBEZWOQ W_]JOL\LQLQ %PVZOO

OPeWO%T o _ULG VL\ZKOVOQOQ X\+XQOX+XQXQ %PVZ0OO
Oo0_ULGLQ J QLUOL\LQLQ Y% G%ULQOL\LQLQ J|VW%ULFLVL
OW%HOWBEZWOQ 0+VXVLWBWO%BULQLQ XORWXQXQ J|[VW%ULFI

6XDO 3%UZN%QG% VZWOU P*%VVLV%O%ULQG% o_ULGLQ GR:
d%NL

@PZO \HULGLOLULQLQ V%P%U%OL W%UNLOLQG%Q

OPZO KWL\ZWOZUOQOQ K%FPLQG%Q

OPZO _KWL\ZWOZUOQOQ VWUXNWXUXQGZQ

OW%OoKL]ZWOQ PHWQE%O%ULQLQ X\+XQOX+XQGZQ
OW%oKL]ZWOQ W%WELT GLO%Q IRUPZOZUOQGZQ

6XDO 7%O%ELQ \*NV%N HODVWLNOL\L ]IDPDQO PDO vDWOUO
DVOOOGOU" d%NL

OTL\P%WO%ULQ oR[ DUD+0O G+UuP%VLQG% VDWOUDOQ K%FPL
@TL\P%WLQ Q%]%U% oDUSDQ GBWU%F%G% DUD+O GeleU VDV
OTL\P%WO%U DUbD+0 GetieU VDWOUDQ K%FPL G®%\LUPLU
OTL\P%W Dub+0O ROXU VDWOU Fe]L ROXU

OTL\P%W \eNV%OLU VDWOUGU GD \eNV%OLU
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6XDO 7T%O%EDWO IRUPDODUGOUDQ YDVLW%O%UL
@LTWLVDGL VRVLDO SVL[RORML W%UNLODW
OLFWLPDL VRVLRORML IL]JLRORML

OLVWHKVDO LVWHKODN PDOODUOQ TL\P%WL
OGHPRTUDILN UHNODP W%EOL+DW
OW%EOL+-DW W%UYLTDW W%UNLODW

6XDO $KDOL W%HO%BELQLQ IRUPDODUPDVOQD W%VLU HG%Q I

@®@SXO J%OLUO%UL LVWHKVDOOQ K%FPL Y% TXUXOXGX TL\
U%UDLWL [LGP%W VIHUDVOQOQ LQNLGDI V%YL\\%VL Y% X]X
W%O%EDWO

O%KDOLQLQ VD\O SHU% FLQV Y% \DU W%UNLEL %P%N 0%
VIHUDVOQOQ LQNLUDI V%BYL\W%VL Y% X]XQ P GG%W LUO%GIL
O %KDOLQLQ P+[W%OLI TUXSODUOQOQ DG%W Y% %Q%Q %O %
[DUDNWHUL

O%KDOLQLQ W%KVLO V%YL\W\W%VL P%G%QL P%Q%YL Y% IL]L
PDOODUD PRGDQOQ Y%]L\WW%WL Y% V

OPD+D]DODUOQ L[WLVDVODUGOUOOPDVDO Y% \HUO%UGLULC

6XDO $KDOL W%HO%ELQLQ IRUPDODUPDVOQD W%VLU HG%Q |
® %KDOLQLQ VD\O SHU% FLQV Y% \DU W%UNLEL %P%N 0%
J%OLUO%UL PDOODUOQ LVWHKVDOOQ K%FPL Y% TXUXOXU
O %KDOLQLQ \Dub\OG G%UDLWL [LGP%W VIHUDVOQOQ LQNL!
LGO%GLO%Q PDOODUD %KDOLQLQ W%O%EDWO

O %KDOLQLQ Pe[W%OLI TUXSODUOQOQ DG%W Y% %Q%Q %O %
[DUDNWHUL

O%KDOLQLQ W%KVLO V%YL\W\W%VL P%G%QL P%Q%YL Y% IL]L
PDOODUD PRGDQOQ Y%]L\WW%WL Y% V

OPD+D]DODUOQ L[WLVDVODUGOUOOPDVDO Y% \HUO%UGLULC

6XDO $KDOL WHO%ELQLQ IRUPDODUPDVOQD W%VLU HG%Q \
d%NL

® %KDOLQLQ Pe[W%OLI TUXSODUOQOQ DG%W Y% %Q%Q %O %
[DUDNWHUL

O %KDOLQLQ VD\O SHU% FLQV Y% \DU W%UNLEL %P%N 0%
J%OLUO%UL PDOODUOQ LVWHKVDOOQ K%FPL Y% TXUXOXU
O%KDOLQLQ \Dub\Ou 6% UDLWL [LGP%W VIHUDVOQOQ LQNL!
LGO%GLO%Q PDOODUD %KDOLQLQ W%O%EDWO
O%KDOLQLQ W%KVLO V%YL\W\W%VL P%G%QL P%Q%YL Y% IL]L
PDOODUD PRGDQOQ Y%]L\WW%WL Y% V

OPD+D]DODUOQ L[WLVDVODUGOUOOPDVDO Y% \HUO%UGLULC

6XDO $KDOL W%HO%ELQLQ IRUPDODUPDVOQD W%VLU HG%Q I
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® %KDOLQLQ W%KVLO VBYL\W%VL P%G%QL P%Q%YL Y% IL]L
PDOODUD PRGDQOQ Y%]L\WW%WL Y% V %KDOLQLQ W%KVLO \
LOQNLGDI V%YL\W\W%VL D\WO D\WO PDOODUD PRGDQOQ Y%]L\\%
O%KDOLQLQ VD\O SHU% FLQV Y% \DU W%UNLEL %P%N 0%
J%OLUO%UL PDOODUOQ LVWHKVDOOQ K%FPL Y% TXUXOXU

O%KDOLQLQ \DUD\OUG G%UDLWL [LGP%W VIHUDVOQOQ LQNL!
LGO%GLO%Q PDOODUD %KDOLQLQ W%O%EDWO

O %KDOLQLQ Pe[W%OLI TUXSODUOQOQ DG%W Y% %Q%Q %O %
[DUDNWHUL

OPD+D]DODUOQ L[WLVDVODUGOUOOPDVDO Y% \HUO%UGLULC

6XDO $0OFOQDOQ LON VRU+XVXQGD RQXQ LVW%GL\L oHULGC
WXWDQ Y% EDUGTD oHULGG%Q RQD R[UDU PDOOD %Y%] HGLO
W%O%EL QHF% DGODQOU " d%NL

@P|KN%P Y% \D IRUPDODUPOU W%HO%E

ODOWHUQDWLY Y% \D IRUPDODUPDPOU WHO%E
OLPSXOVLY Y% \D IRUPDODUPDTGD RODQ W%O%E

O E*W+<Q FDYDEODU GR+UXGXU

O E+W+Q FDYDEODU \DQOOuGOU

6XDO $PW%%QLQ \HWNLQOLN PDUK%O%VLQG% oHULGLQ IRL
KDQVO W%GELUO%UL +|UP%OLGLU" d%NL
OPDOJ|IQG%U%QO%UG%Q WRSGDQDOOUG TL\P%WO%ULQL DU
O ]1%LI PDO+|QG%U%QO%ULQ [LGP%WO%ULQG%Q LPWLQD H
TL\P%WO%ULQG% YHULO%Q Y% GLJ%U Je]%UWO%U% GLTT%
O%PW%% HKWL\DWODUOQO PLQLPXP ]%UXUL K%FPG% VDI[C
@E+«W+Q FDYDEODU GR+*UXGXU

OE+W+Q FDYDEODU \DQOOuUGOU

6XDO 0¢%VVLV% *]JU% FZUL %PW%% KWL\ZWO KZQVO P% TV
OLVW_KOZdoOOZUZ oLGP%W J|VW%UP%d P%TV%GLO%
@Pe%VVLV% «JU% PZO VZWOUOQOQ IZVLO%VL]OL\LQL W%PL
OLVW_KVZOOQ QhUPZO LUO%P%VL P%TV%GLO%

OJ QLU W%dUZU LVW_KVZOOQ IZVLO%VL]OL\LQL W%PLQ _W
OLVW_KOZdoO0OzZUOQ WHONEZWOQO |G%P%d

6XDO 3%UZN%QG% VZWOU P+%VVLV%O%ULQLQ PZO _KWL\ZW
d%NL

OWHOBEZWOQ [\U%BQLOP%VLQLQ PZW_ULZOOZUDO PZO TZO
O%PW%% \HULGLOLULQLQ %Q N%V% \ROOZUOQOQ V_oLOP%
OPZOOZUOQ \_UG%\LGUP%VLQ% J|U% P%VU%IO%ULQ Z]ZOGO
Oo_ULGLQ P U%NN%EOL\L

OvzwoudQ vwLPXoozuGcOuborPzvDO

6XDO @VWHKVDO PDO OoHUGULGL Q%GLU" d%NL
OWLNLQWL Q%TOL\WDW D=0U V%QD\H P%KVXOODUO EDUD
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@V%QD\H N%QG W%V%UU«IDWO Y% GL+%U LVWHKVDOoOOL
P%FPXXVX

OK%U ELU LVWHKVDO P+%VVLV%VLQLQ QRPHQNODWXUDVO
OE+«W+Q FDYDEODU GR+*UXGXU
OE+W+Q FDYDEODU \DQOOuUGOU

6XDO 7LFDU%W PDO UHoLGL Q%GLU" d%NL
®S%HUDN%QG% VDWOU P*%VVLV%O%UL W%HU%ILQG%Q DOOF

OV%QD\H N%QG W%V%UU«IDWO Y% GL+%U LVWHKVDOoOOL
P%FPXXVX

OV%QD\H N%QG W%V%UU«IDWO Y% GL+%U LVWHKVDOoOOL
P%FPXXVX

OE«W+Q FDYDEODU GR+*UXGXU
OE+W+Q FDYDEODU \DQOOuUGOU

6XDO 0Z+Z]ZGZ PZOOZUOQ 0o _ULG VWZELOOL\LQLQ P«%\\%Q
@Q|Y o _ULGLQLQ VZELWOL\L %PVvZOO

O WHO%EZWOQ W_JOL\LQLQ %PVZOO

O P*WO%T o_ULG VL\ZKOVOQOQ X\+XQOX+XQXQ %PVvZOO

O 0 _ULGLQ J_QLUOL\LQLQ Y% G%ULQOL\LQLQ J|[VW%ULFLVL
O WHOUEZWOQ 0*VXVLWBWO%ULQLQ XoRWXQXQ J|VW%ULF

6XDO (\QLFLQVOL [ZPPZO W®%\LQZWO 0ZVV%O%UL o_uLGL
PZOOZUOQ ELUO%UGLULOP%VL Q F% ZGOZQOU" d%wNL
@Pzo0OZUOQ PZO TUXSOZUOQGZ ELUO%UGLULOP%VL

O Pzo0ozUOQ PZO \ZUOPTUXSOZUDOQZ ELUO%UGLULOP%VL
OPsU%WNN%E o _GULG

OLVW_KVZO o _GLGL

OLVW_KOZN o_ULGL

6XDO OZPPZO LVW_KVZO Y% LVWHKODN [¢+VXVL\W\W%WO%UL ¢
O V%QZ\_ Pe%VVLV%O%ULQLQ EXUZoGO+0 PZo0OoZUOQ QRP_
O N%QG W%V%UUIZWO Pe%VVLV%O%ULQLQ EXUZoGO+0 PZ
O %U]DT Y% T _\UL %U]ZT o_ULGLGLU

O LVW_KOZN W%\LQZWOO PZOOZUOQ 0+VXVL 0ZVV%O%ULG
@PDO FHULGLQLQ TUXSODUGOUOOPDVOQOQ %VDV F%BK%W

6XDO 0Z+Z]ZGZ PZO o _ULGLQLQ IRUPzZzOzZzuGOuUOOPZVD SULQ
@O@WHOWBELQ 0*VXVLWBWO%UL Y% RQXQ |G%QLOP%VL LPNZC
O\_QLO%UL LO% PZOOZUOQ o _ULGLQLQ J QLUO%QGLULOP¥
_GLOP%VL

OPzOoOQ G|IYUL\W\% TZELOL\\%WLQLQ G%ULQO%UGLULOP%VL
OWLFZU%W UGHE%WN%VLQLQ LoWLVZVOZUuGOUOOPZVOQOQ G¢
OPZO o ULGLQLQ GZz+0Q000+00QZ Y% VWZELOOL\LQ% ULZ\¢
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6XDO 3%UZN%QG% VZWOU P*%VVLV%O%ULQLQ PZO _KWL\ZW
d% N L

@O@WHOWBEZWOQ [\U%BQLOP%VLQLQ PZW_ULZOOZUDO PZO TZO
O%PW%% \HULGLOLULQLQ %Q N%V% \ROOZUOQOQ V_oLOP%
OPZOOZUOQ \_UG%\LGUP%VLQ% J|U% P%VU%IO%ULQ Z]ZOGO
Oo_UOLGLQ P U%NN%EOL\L

OvzwoudQ vwLPXoozuGcOuborzvO

6XDO 0Z+Z]ZGZ PZO o _ULGLQLQ IRUPZzOzZzuGOUOOPZVD SULQ
® WHOWELQ 0*VXVLWW%BWO%BUL Y% ROXQ |GHQLOP%VL LPNZ
O\ _QLO%UL LO% PZOOZUOQ o _ULGLQLQ J QLUO%QGLULOP¥%
_GLOP%VL

OPzOoOQ G|IYUL\\% TZELOL\\%WLQLQ G%ULQO%UGLULOP%VL
OWLFZU%W UGBE%WN%VLQLQ LoWLVZVOZUuGOUOOPZVOQOQ G¢
OPZO o ULGLQLQ GZz+-0Q000+00QZ Y% VWZELOOL\LQ% ULZ\¢

% /03$
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT %]

6XDOODU W®%TGLP HWP%N

6XDO OLQLN DYWRPRELOO%UL EXUD[DQ ILUPDODU PDOODU:
G|YUG% DuD-OGDNOODUGDQ KDQVOQD GDKD oR[ %VDVODQF
O|] DYWRPRELOLQLQ VWLOLQ%

@DuD+O TL\P%W% Y% DYWRPRELOLQ SUDNWLNL ROPDVOQD
OLVWHKODNOO *0Q G%\%UOL Y% GDKD SUDNWLNL ROPDVO
O\HQL DYWRPRELOLQ %0G% ROXQPDVOQOQ SHUVSHNWLYO
OU%QJ Y% U%QJ oDODUODUOQOQ P+[W%OLIOL\LQ%

6XDO ©gVWHKODNO0oO YDVLW%oL LVWHKODNo0O?2 E|OJs NDQDC
LVWHKVDOoOODUOQGDQ KDQVO LVWLIDG% HG%UGL" d%NL
OVLTDUHW

OVDTTO]

@DYWRPRELO

O\VX\XFX YDVLW%O%U

O%U]DT

6XDO $PW»%%QLQ W%Q%]]*O PBWUK%OVLQG% WLFDU%W U%
OPDOJ|IQGUU%QO%UG%Q WRSGDQDOOUG™ TL\P%WO%ULQL D
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O ]%LI PDO+|QG%U%QO%ULQ [LGP%WO%ULQG%Q LPWLQD H
TL\P%WO%ULQG% YHULO%Q Y% GLJ%U Je]%UWO%U% GLTT%
O%PW%% HKWL\DWODUOQO PLQLPXP J%UXUL K%FPG% VD[C
® %PW%% HKWL\DWODUOQOQ W%O%E ROXQDQ K%FPO%ULQ
ODSDUOFO PDO+|QG%U%QO0%ULQ K%\DWD NHoLUGLNO%UL
TDEODUGOUOOPDVOQOQ W%NPLOO%UGLULOP%VLQG%Q [H\I

6XDO 0+%VVLV%QLQ LOOLN PZO G|YUL\W\%VL PLQ PZQZW.
PZQZW G|YU+*Q J*QO%ULQLQ VZ\O LV% JeQGU *«Q K_VZEC
YZowO Q 0% JeQ hOZFZTGOU" d%NL

O0O00®

6XDO 0ZO G|YUL\%VL PLQ PZQZW hUWZ PZO _KWL\zZWO
J*QO%ULQLQ VZ\O LV% JeQGeU *eQ K_VZEO LO% G|YUL\\%
VZ\OQZ JJU% G|YUL\\% VeU%WL Q_ 0% G%Il% W%UdLO _G%F%d

OO0O00O®

6XDO 0¢%VVLV%QLQ W%V%UUIZW 1%ZOL\\W%WL Y% RQXQ U%
ZPLOL d%NL

@Pe%VVLV%QLQ PZOL\W\% VL\ZV%WLQLQ _II_NWLY TL\P%WOG?
OYZVLW%O0OLOLN %P%OL\WZWOZUOQOQ K VZEOQZ 1%ZOL\\%W
OQ%TOLWZW Y% LVW_KVZO 0%UFO%ULQLQ z]zoGcOboprPzvOd
Oo_O0LG VL\ZV%WLQLQ G%\LGUGLULOP%VL Y% NRUU_NW%VL
OWLFZU%W YZVLW%oL oLGP%WO%ULQLQ WZP G%VWLQLQ K

% /0%
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT ¥

6XDOODU W®%TGLP HWP%N

6XDO 4DEODUPD Q%GLU" d%NL
@PDOODUO %WUDI PeKLWLQ ]%U%UOL W%VLULQG%Q TRU X\
OTDEODUPD PDOOQ *]%ULQ% F%NLO%Q SROLHWLOHQ |[UW-e]
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ODQEDU Y% Q%TOL\WDW %P%OL\\DWODUOQO DVDQODUGOU
O1]1*Q%[LGP%W% ]%UXUL 6% UDLW \DUDGOU
OUHNODP IXQNVL\DVOQO K%\DWD NHoLULU

6XDO 7ZUZQOQ PDKL\W\W%WLQL LJDK HW d%NL

@PzOOQ \ UO%UGLULOP%VL Y% N _\IL\N\%WOL VZoOZQOOPZV
TZEOZUGOUPZ O _P_ QWL

OGZuOPZ YZVLW%VLGLU PZOOQ P+KZIL]%VLQL W%PLQ _GL
OJ|]%0O 0ZULFL J|U*Q<0% PZOLN ROPZT
Ol1%G%HO%QP%ONUG%HQ Y% LWNLOBUG%Q P+GZIL% YZVLW%
OU _NOzZPOZuGOUPZQOQ Y% LQIRUPZVL\ZQOQ YZVLW%VL

6XDO 7%GZY*O SURV_VLQG% PZNVLPXP |%G%O0O%QP %0 %UG %
W%PLQ G%Q YZVLW% QHF% DGODQOU" dwNL

@pzoozubQ TzEOZUGOUOOPZVOD

OPZzo0OozZzUOQ PLTGZUOQOQ Y% N _\IL\WW%WLQLQ P+KZIL]%VLQLI
OPZO PZW_ULZO G%\%UO%ULQLQ P+KZIL]%VLQLQ XoRWX
OZQEZUOQ WXWXPXQX _ Il _NWLY LVWLIZG% WP%N LPNZQO
OS%BUZN%QG% VZWOU SURV_VLQL \+QJ*OO0O%UGLULU Y% V.U

6XDO ODWHULDOOQD JJU% WDUDODUOQ W%VQLIDWO d%NL
OWD[WD NDUWRQ ND+0O] SDUoD G%UL SROLPHU
@WD[WD NDUWRQ SDUoD SROLPHU NRPELQ%O%UPLU WD
OPHWDO Ge0% WD[WD VHORIDQ

OND+0O] SDUoD G%UL VDPDQ

OG%UL SROLPHU NDUWRQ ND=0]

6XDO ;DULFL WDUD Q%GLU" d%NL
OLO%ULVLQ% TR\XOPXU LoOLNO% O% WHVGLTO%QPL

®@Q%TOL\WDW WDUDVO RODUDT GD[LOL WDUDVO RODQ Y% |
Y% VD[ODQPDVO «0¢Q LVWLIDG% HGLO%Q WDUDGOU
OEXWOOND EDQND IODNRQ TXWX SDNHW Y% V ROXE PD
LVWHKODN WDUDVOGOU

OPe%\\%Q ELU P*%VVLV%QLQ V%U%QFDPOQGD RODQ LQYHC
OE%UN IRUPDGD RODQ Q% TOL\\DW WDUDVOGOU

6XDO 'D[LOL WDUD Q%GLU" d%NL

ODQEDUODUGD PDOODUOQ X]XQP+GG%W VD[ODQPDVO +0°+Q
@ GD[LOL WDUD EXWOOND EDQND IODNRQ TXWX SDNHW
LVWHKODN WDUDVOGOU

OGD[LOL WDUD Q%TOL\\DW WDUDVO RODUDT GD[LOL WDUTL
GDUuOQPDVO Y% VD[ODQPDVOD «0+Q LVWLIDG% HGLO%Q WDU
O GD[LOL WDUD LO%ULVLQ% TR\XOPXU LOOLNO% 0% V
OQ%TOL\\DWGD GDuOPDODU ]DPDQO LVWLIDG% HGLO%Q [+

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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6XDO ,VW_KOZN WZU;
@P%BKVXOXQ \_ UO%UGLULOP%VL *0°Q Q%]%UG% WXWXODQ
OPzo0ozUOQ GZzubOQPZVD «0°Q PHPXOZWOZU

O%PW%% \HULGLOLUL SURV_VLQL \eQJeOO%UGLULU Y% VeU
OXORWXQ YZVLW%O%UL 0ZUZE ROPZTGZQ P+GZIL% Y% P<K
ON%PL\\%W Y% N _\VIL\W%W PeKZIL]%VLQLQ YZVLW%VL

6XDO 7ZUZ\Z YHULO%Q W%O%EO%U KDQVOODUGOU" d%NL
@W_oQLNL LTWLVZGL Y% _VW_WLN

OZQEZUOQ Y% Q%TOLWZWOQ WXWXPXQXQ _II_NWOL LVWLI,
OP|KN%P ROPZT PZOOQ P<KZIL%]VLQL W%PLQ _WP%N
OKzZ]OU0OzZzQPZVOQGZ XFX] SRUWZWLY Y% UZKZWKZ]OUOZQ
UZKZWKZ]OUOZQPZVOQGZ XFX] SRUWZWLY Y% UZKZW

O \QL WLSOL \eN \_ UO%ULQLQ KZ]O6U0OZQPZVO W_0QRORJL\

6XDO 0ZO \HULGLOLULQLQ E*W+*Q \ROXQGZ %PW%%QLQ ROG
_GLU" d%NL

@wzuz

OePXPL W_0QLNL W%HO%EO%ULQ P*%\\%Q GLOP%VL
OELUWLSOL \eN \_ UO%ULQLQ KZ]OUu0ozQPzvOQOQ YZKLG VL
OPZW_ULZO %P%N Y% PZOL\\% U_VXUVOzZUOQOQ PZNVLPX
OwWDUDQOQ VWZQGZUW |[00*0O%ULQLQ _OPL %vZVv0ozQGOUObD

6XDO .RQW _\Q UO%ULQ Q|YO%UL d%NL

@ XQLY _UVZO Y% LowLvzvozuGcOuboPrPOu

OPe%\\%Q \eNO%ULQ ELU G%I% Y% G%I%O0O%UO% GZUOQPZV(
OTZEOO Y% W%N W%N \eNO%ULQ GZuOQPZVD +0+Q

ORUWZ Y% LUL WRQOX

OGZU LowLvzvozuGcOuUuOboPOuUu

6XDO 7ZUZ LVW_KVZOOQOQ J QLUO%QGLULOP%VLQL W%PLC
@VWZQGzUwozuGOUPZ

OQI|YO%ULQLQ Y% IRUPZOZUOQOQ XQLILNZVL\ZVO
OwbUDQOQ XQLY uUuvzoozucObuboprzvod

OWLSO%UGLUP%

OW_0QLNL W%HO%EO%ULQ Kz]OuozQprzVvDd

% /0%
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6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT ]

6XDOODU W®%TGLP HWP%N
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6XDO 7DUD Q%GLU" d%NL

OP%KVXOXQ G%\%ULQ% W%VLU HG%Q YDVLW%

® %PW%%QLQ QHWWR Y% EUXWWR 0%NLVL DUDVOQGDNO 19
OPDOOQ |00 0%ULQ% NRQVLVWHQVL\DVOQD X\+XQ TDEOD
OPDOOQNH\IL\WW%WLQLQ TRUXQXE VD[ODQPDVOQD [LGP%W
OPDOOQ [DULFLQ% TDWGD |[UWe\+Q 0%NLOP%VL

6XDO 7%\LQDWOQD J|JU% WDUDODUOQ W%VQLIDWO" d%NL
OQ%TOL\\DW WDUDVO G<0% WDUD

@ [DULFL Y% GD[LOL WDUD

O[DULFL WDUD IODNRQODU

OGD[LOL WDUD Q%TOL\WDW WDUDVO

OGe0% WDUD GD[LOL Y% [DULFL WDUD

6XDO gQYHQWDU WDUD Q%GLU" d%NL

OWDUD V%UE%VWGLUV% R LQYHQWDU WDUDGOU

@ WDUD P+%\\%Q ELU P+%VVLV%QLQ V%U%QFDPOQGDGOUVE
OLQYHQWDU WDUD [DULFL TDEODUPDGD LVWLIDG% HGLO%
OE%UN \DUOPE%UN IRUPDGD RODQ WDUDGOU

ODoOT TDSDO® TDWODQDQ IRUPDGD W%WELT HGLO%Q W]

6XDO 7DUDODU [DULFL W%VLUO%ULQ P«TDYLP%WLQ% J|U%
OGD+O00DQ \0+-00DOQ

@E%UN \DUOPE%UN \XPUDT

ODoOT TDSDOO TDWODQDQ

OeVW VW% \O0+O0OD ELO%Q E%UN

OV|N*eOP%\%Q \DUOPE%UN

6XDO .RQVWUXNVL\DVOQD J|JU% WDUDODUOQ W%VQLIDWO
OGD+O00DQ \0+-00DQ DodOT TDSDOO

@V|[N*OP%\%Q V|N*O%Q TDWODQDQ V|N:O%Q TDWODQDQ
OeVW VW% TDODTODQPOU E%]%Q V|IN*O% ELO%Q \XPUuDT
OTDW TDW \O0+O0OD ELO%Q

OV|I[N*OP%\%Q TDWODQPD\DQ DoOT

6XDO 7ZUZODUOQ W%VQLIZWO KDQVO %OZP%WO%U «JU% D¢
@O@W%H\LQZWOQD IXQNVLI\ZOZUOQD OoR[ G|YU*Q% Kz]OUOZQ
G|]*PO+0\eQ% +|U%

OwDUDQOQ XQLILNZVL\ZVO Y% VvWZQGzuwozuGcoOuboprzvD
OO0ROG|YUL\W\W%OL Y% ELUG%I%OLN

OQ%TOL\WZW LVW_KOZN Y% TZE ZYZGZQOOT

OXQLY _UVZO Y% LowLvzvozuGcOuboPOu

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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6XDO 7ZU0QO0Q VWZQGZUWOZUGOUOOPZVOQOQ %VDV Y%]LI
@®@WZUZQOQ T%HEXO HGLOP%VL PZUNZOZQPZVO Y% GDuOQP
TZ\GzozubQOQ Kz]j6buozQprPzVvld
OKz]OUu0OzQPzZVOQGZ XFX] PZW_ULZOOZUOQ LVWLIZG% _GL
_WP%N
OEZUGTZ PZOOZUOQ %WUZI PKLWLQ 0ZULFL W%VLULQG%Q _
OGZUOPZGZ Y% VZoOZPZGZ PZOOZUOQ P«KZIL]%VLQL W%PL
Oo0eVXVL Ne*WO%QLQ Zuz+0 %PVvZOOQZ PZOLN ROPZT

6XDO 0ZO \HULGLOLUGL SURV_VLQG% \_ULQ% \_WLULO%Q IX¢
W%VQLIZWO d%NL

@Q%TOL\WZW LVW_KOZN Y% WZUZ ZYZGZQOOT

ONRPELQ% _GLOPLU O0ZULFL Y% GZoLOL

OPzo0ozUOQ GZubQPzVDO Y% VZoOZQPZVO «0+Q

OePXPL Y% I%UGL LVWLIZG%QLQ

Oo0oeVXVL VLIZULU% J|U% NRPELQ% _GLOPLU

6XDO goWLVZVOZuPDVOQD J|U% WZUZODU QHo% \HU% D\UO
@ XQLYHUVDO Y% L[wWLVDVODUGOUOOPOU

OE%UN \ZUOE%UN Y% \XPG4ZT

Ol%UGL LQY_QWRU

OQ%WTOL\WZW IXQNLRQZO

OLVW_KOZN JLURY

6XDO 7ZU0QO0Q VWZQGZUWOZUGOUOOPZVOQOQ Y%]LI%O%U
@WZUZQOQ T%EXO HGLOP%VL PZUNZOZQPZVO Y% GDuOQP
TZ\GzozUubQOQ Kz]Jj6uozQprPzVvld

OKz]OUu0ozQPzZVOQGZ XFX] PZW_ULZOOZUOQ LVWLIZG% _GL
_WP%N

OEZuUuTZ PZOOZUOQ %WUZI P+KLWLQ 0ZULFL W%VLULQG%Q _
OGzuOPZGZ Y% VZ0OZPZGZ PZOOZUOQ P+KZIL]%VLQL W%PL
Oo0eVXVL Ne*WO%QLQ Zuz+0 %PVvZOOQZ PZOLN ROPZT

/0%
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT %]

6XDOODU W®%TGLP HWP%N

6XDO 7ZzUZQOQ XQLILNZVL\ZVO Q% GHP%NGLU" d%NL
@wWzUZQOQ |Oos WLSLQLQ _OPL %vZVOZQGOUOOPOU LoWLYV
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OPZOOZUOQ Q%TO GLOP%VLQLQ V%P%U%OL W%GNLO WP

OZQEZUOQ WXWXPXQXQ Il _NWLY LVWLIZG% GLOP%VL
OQ%TOLWZW YZVLW%O%ULQLQ Y% WXWXPXQXQ _II_NWLY L
OLVW_KVZOO®Q Y% Q%TO GLOP%QLQ _II_NWLYOL\L *0+Q P2

PeOoW%OLIOL\LQLQ LOoWLVZUZ VZOOQPZVOQOQ J%UXU%WL

6XDO ?\QL WLSOL \*N \_UO%ULQLQ KZ]OUOZQPZVO W_oQRO|
LPNZQO Q%\% %VDVODQOU" d%NL

@WDUDQOQ XQLILNZVL\ZVOQD YZKLG 0%NO% vVZzoOQprPzvDd
OWDUDQOQ WLSO%UGLULOP%VLQ%

OLQLILNZVL\ZVOQOQ YZKLG U%NO% VZOOQPZQOQ PRGXO;
OwbUDQOQ XQLY UvzoozucbubdborPzvOQD

OwbuDQOQ vwzQGczuwozucObudoprPzvOQD

6XDO 7%]% WZUZ Q|YO%ULQLQ LVW_KVZOOQOQ J QLUO%QG
d%NL

@WzZUZQOQ Q|YO%ULQLQ VWZQGZUW |O0*O%ULQLQ Y% NRC(
OwzUzZzQOQ LVW_KVZOO W_0QRORJIL\ZVOQOQ YZKLG VLVW _
OKzZ]OUu0ozQPZVOQOQ P_WRGXQZ J|U% TZEOQ XQLILNZVL\ZV
OSROLP U PZW _ULZOOZUOQOQ NRPLQZVL\ZVDO \ROX LO%
OXQLILNZVL\Z GLOPLU |O0*0%ULQ WRUXQXQ Kz]JOUOZQPZ"

% /0%
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT =2

6XDOODU W®%TGLP HWP%N

6XDO 1%TOL\WZW NVS GLVL\Z %P%OL\W\WZWOZUO Q% GHP%N(
@\ NO%ULQ \ROZ VZOPZ P%QW%T%VLQG%Q WW\LQZW P%QW
T%G%U RODQ LUO%ULQ NRPSO_NVL

OPZO \HULGLOLUGL SURV_VLQLQ W_0QRORML Vo_PL
OPz+2]1ZQ0Q V%P%U%OL PZO W%oKL]ZWOQOQ W%UNLOL
OQ%TOL\WZW YZVLW%O%ULQLQ _II_NWLY LVWLVPZUO
O0ZWGOUPZ Y% \+NO%P% ERGZOWPZ LUO%ULQ% J|U% P%VU

6XDO 0%UN%]O%UGLULOPLUGU TD\GDGD PDOODUOQ GDUOQPD)
NHoLULOLU" d%NL

@®@[%WWL Y% K%OT%YL

OWUDQ]LW Y% DQEDU

OGD[LOL Y% [DULFL

OELUEDGD Y% GROD\O

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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OVLVWHPGD[LOL Y% VLVWHPG%QN%QDU

6XDO O0DO \HULGLOLULQLQ W%UNLOL «0°Q Q%TOL\\ZW YZVLV
0z]OPGOU" dwNL

®@GZuOQPZ P%VZI%VQL PZOOZUOQ IL]JLNL NLP\%YL 0ZVV %
OPZO o _GLGLQLQ P U%NN%EOL\LQL

OQ%TOLWZWOQ PZNVLPXP \eNO%QP%VLQL

OWDUD ZYZGZQOO+0QGDQ LVWLIZG% _GLOP%VL LPNZQOQ(
OERUG GZ\ZQPZOZUO LoWLVZUZ VZOPZT LPNZQO ERUG \eU«0O

6XDO < NO%ULQ GZuOQPZVOD *0°Q %VZV GZUOPZ V%BQ%GL QF
@TZLP%

OLoWLVZVOZUGOUPZ

OLQYR\V

Oo0zZWGOUPZQOQ PTZYLO%VL

ONRQRVZP_QW

6XDO 47zSZ0OO YZTRQOZUGZ KzQVvO Pzoozu GzudQduozu"
@U*WXE%WOL W_PS UZWXU U MLPO%ULQLQ VZo0OzZQPzVOQ
OU*WXE%WOL W_PS UZWXU U MLPO%ULQLQ VZo0OzZQPzVOQ
OTzEOZUGOUOGOPZPOU PZOOZU

OTzEOZUGOUOGOPOU PZOOZU

O VXWNZGZQ oRo ROPZ\ZUZT VZo0ZQOOZQ Y% W_] 0ZUZE

6XDO 6R\XGXFX VLVWHPOL G%PLU\ROX Q%TOL\WZWOQ KDQV
@ L]RWHUPLLN YZTRQOZU VLVW UQO%U Y% U IU_ MZWRUO>
OYLVWLOLN L]JRO\ZVL\ZOO YZTRQOZU

OYZTRQOZU SOZWIRUPZOZU \ZUBOYZTRQOZU Y% VLVW_ PO
OPZGOQ VR\XGZQ TXU+X0ZUOZ W%FKL] GLOPLG YZTRQOZL
OGRQGXUXOPXUG P%KVXOOZU +0+Q YZTRQOZU

6XDO :YWRPRELO Q%TOL\WZWO Q|YO%ULQ% DLGGLU d%NL
@ +PXPL W%\LQZWOO Y% LowLVzZVOzZuGOUOOPOU

OERUWOX SOZWIRUPZ LO% ZYWRPRELOO%U IXUTRQOZU
OZYWRPRELOO%U \ _G%NOL ZYWRPRELOO%U

O%U]ZT PZOoOozZUOQOQ GZzubQPzVD «0+Q LowLVZVOZUGOUOCQ
OIXUTRQOZU U _IULM_UZWRUOZU |]* \*N+«Q+ ERUZOGZQOZU

6XDO '%PLU \ROX Q%TOLWZWOQGZ \_ULQ% \_WLULO%Q GZu
@YZTRQ NRQW \Q U 0oOUGZ TUXS U%NOLQG% Y% PZUUUX
Oo0eVXVL NLOLN Y% E|\eN \eNGzubpPzozUOD

O0eVXV%Q E|\*N \eNTZOGOUPZVO

ONLOLN Y% RUWZ \*NTZOGOUPZVOD

Oo0eVXVL K%BUBWN%W G%Q K_\%W

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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6XDO +ZQVO KZOOZUGZ NRPP_UVL\Z ZNWO W%UWLE _GLOLL
@®@ozWOUPZPZ]OOTOZU ZUNZU GLOGLNG% G%PLU \ROX VW:
O SORPEXQ E*W|YO*\*Q+*Q \R00ZQOOPZVOQGZ

O\VeNeQ 0ZWGOUOOPZVOQOQ YZoWOQOQ |[WP%VLQ% J|U%
OYZTRQOZUOQ Qzvz] ROPzZVOQGZ

OGZuOQZQ ]ZPZQ \eN*Q E*W|YO+\eQ+*Q SR]XOPZVOQGZ

6XDO '%PLU \ROX Q%TOLWZW TZLP%VL KZQVO V%Q%GGLU"
®%VZV Q% TOL\\DW V%Q%GLGLU

OW_0QLNL V%Q%GGLU

OG%PLU \ROX Q%TOLWZWO LO% \+NO%ULQ GZubQPZVODO TZ\(
O\VeNeQ GZuOQPZzVOQZ KZ]OUOO+0Q TZ\GZOZUO LO%
OG%PLU \ROX TZLP%VL LO%

6XDO 7%\LQZW VWZQVL\ZVOQZ 0ZWPOUG \*NO%U Q 0% VZZW

O] VZZW
O VZZW
O VZZW
O VZZW
O VZZW
% /0%
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6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT =2

6XDOODU W®%TGLP HWP%N

6XDO 1%TOL\WZW _NVS GLVL\Z [LGP%WLQG% PDOODUOQ GD
PsGG%W Q%\% %VDV%Q Pe%\\%Q GLOLU" d%NL

@\+NXQ 0ZVV%VLQ%

O\eNeQ IL]JLNL NLP\%YL 0eVXVL\\%WLQ%

O\eNeQ FLQVLQG%Q Y% J|QG%UP%QLQ Q|Y*Q%

O\sNXQ N*WO%VLQ%

O\sNeQ 0ZUZNW_ULQ%

6XDO 3%UDN%QG% WLFDU%W U0%E%N%VLQLQ PDOODUOD WY9
d%NL

@P%UN%]O%UGLULOPLG Y% TH\UL P%UN%]O%UGLULOPLG
OVLVWHPGD[LOL Y% VLVWHPG%Q N%QDU

O\HUOL UHVSXEOLND UHVSXEOLNDODUDUDV®O UHVSXEOL
Ou%K%U UD\RQ N%QG

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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OW%V%UUsIDWGD[LOL Y% W%V%UUIDWGDQ N%QDU

6XDO 0%UN%]O%UGLULOPLU TD\GDGD PDOODUOQ GDUOQPD)

®@PDOYHU%QO%U PDODODQODU Y% Q%TOL\WDW W%UNLODW
UD]OODUPDODUGDQ VRQUD

OPDOYHU%QO%U PDODODQODU Y% Q%TOL\\DW W%UGNLODW
UD]OODUPDODUGDQ %YY%O

OPDOJ|QG%U%Q W%UNLODWOD Q%TOL\WDW W%UNLODWO DL
%VDVOQGD

OPDOJ|IQG%U%Q W%UNLODWOQ LUGoLO%ULQLQ UD]OOO+0 %
OPDODODQ W%UNLODWOQ LGoLO%ULQLQ UD]OOO+O %VvDVO

6XDO 0%UN%]O%UGLULOPLU TD\GDGD PDO GDUuOQPDVO PDO
WHBWELT HGLO% ELO%U" d%NL

®K%P WUDQ]JLW K%P G% DQEDU
OWUDQIJLW

ODQEDU

OVLVWHPGD[LOL

OVLVWHPGD[LOL Y% VLVWHPG%QN%QDU

6XDO 0DOODUOQ PD+D]DODUD GDUOQPDVOQOQ %Q P+W%U%
@PDOODUOQ PD+-D]DQOQ WLFDU%W ]DOOQD ELODYDVLW% (
OPDOODUOQ PD+D]DQOQ \DUGOP0O VDK%VLQ% GDUOQPDV(
OPDOODUOQ PD+-D]DQOQ DQEDUODUOQD GDubQrbDVO WDU
OE+«W+Q FDYDEODU GR+*UXGXU
OE+W+Q FDYDEODU \DQOOuUGOU

6XDO 0DOODUOQ PD+D]DODUD P%UN%]O%UGLULOPLG TD\GD
HGLO%WUN%Q Q%O0%U% GLTT%W HWP%N OD]JOPGOU" d%NL

OPD+D]DODUGD PDOOQ VD[ODQPD P*GG%WLQ%
OVR\XGXFX NDPHUDODUOQ VD\O Y% WXWXPXQD
OPD+D]DGD RODQ DYDGDQOOTODUOQ vD\OQD
OE+W+Q FDYDEODU \DQOOuUGOU

@E+«W+Q FDYDEODU GR+*UXGXU

6XDO 4 \UL V%P%U%OL GZuOQPZOZUOQ Q|YO%UL KDQVOOD
@TZUUOOOTOO %NV GzubPZOZU

OSsSzUuzo _O Tz\wWzUudO0zZQ

ONRQW \Q U SZN_W

OQ%TOL\WZW YZVLW%O%ULQLQ \ZUOPOoOT \eNO%QP%VL
OQ%TOL\WZW YZVLW%O%ULQLQ K%FPLQLQ Y% VZK%VLQLQ \

6XDO <*N+Q oDWGOUOOPDVO P*GG%WL Q% %VDVOQGD KHVL
@ oDWGOUPD VeU%WLQLQ QRUPZWLYO%UL %vZVOQGZ
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OLOOLN Y% UsEO*N SOZQOZUOQ %VvzVvOQGZ
OQ%»TOLWZWOQ NRQNU_W Q[Ye LO% \*NO%ULQ J|QG%ULOPY
%VvzZVOQGZ

O\VeNO%ULQ GZuOQPZVOQOQ U%UWO%UL Y% K%BFPO%UL %V:
OPLQLPXP P%VU%IO%UO% Q%TOL\WZW YZVLW%O%ULQLQ _I|

6XDO '%PLU \ROX Q%TOLWZWO LO% J|QG%ULO%Q Z]WRQQZN
T%G%U ROPDOOGOU" dwNL

® GZQ WRQZ T%G%U

O G%Q WRQZ T%G%U
O NT GZQ NT G%N

O G%Q WRQZ T%G%U
O G%Q WRQZ T%G%U

6XDO '%PLU \ROX Q%TOLWZWO® LO% D] D] +|QG%ULO%Q \eN=t

®

NT GZQ WRQZ T%G%U
O NT GZQ WRQZ T%G%U
O NT GZQ WRQZ T%G%U
O NT GZQ WRQZ T%G%U
O NT GZQ WRQZ T%G%U

6XDO '%PLU \ROX Q%TOL\WZWO LO% SZUWL\Z \eN N*WO%VLQ
@®@G%PLU \ROX TZWZUOQOQ IRUPZOZUGOUDBOPZVD +0¢Q P+%)
Y UP%N

O\VeNeQ SZUWL\ZVOQOQ GZzubQPzVv0 «0+Q ELU YZTRQGZQ oR
O\VeNO%ULQ GZuOQPZVOD +0°Q Z\UO YZTRQ W%O%E _GLOLU
O\VeNO%ULQ GZuOQPZVO «0°Q YZTRQ W%HO%E _GLOLU
O\VeNO%ULQ GZuOQPzVOD «0°Q YZTRQ W%O%E _GLOLU

6XDO 1%TOL\WZW YZVLW%O%ULQLQ GZudOPZ Il _NWLYOL\L J|
@PZQ_YU WP% TZELOL\W\W%WL Y% \RO PZQ_%O%ULQL ZUuPZ -
OPeoW%OLI \eN TZOGOUPZ TZELOL\W%WL OZ]OPOQFZ \*NO%
OLOoWLVZVOZUGOUOOPOU G%PLU \RO Q%TOLWZWO YZVLW%(
O\eNV%N N_OLFLOLN TZELOL\W\%WL Y% W%FLOL \¢eNO%ULQ Q
O\VeNO%ULQ NRQW \Q UO% o0ZWGOUOOPZVOQGZ IRUPZOZUG

6XDO < NO%ULQ GZuOQPZVO VeU%WLQLQ Q|YO%UL KDQVOO
@\eNO+ \X[DUO VeU%W \eN EZTZMO LO%

O\eN %PW%%OL Z] VeU%W

O\eNOs PZOOO Y% W%FLOL 0ZWGOUPZ

OPzoOO E|\*N

O\VeN V%UQLULQ Y% Q%TOL\WZW VeU%WL
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6XDO 6X Q%TOL\WWDWO LO% KDQVO GDubd
OSRUWODUDUDVO GDuUbOQPD
OELUEDUD GDUuOPD

OTDUOuUOT GDUdPD

@E+«W+Q FDYDEODU GR+*UXGXU

OE+W+Q FDYDEODU \DQOOuUGOU

6XDO %LU +|QG%UP% V%Q%GLQ% X\+XQ z\UO D\UO YZTRQO
ZGOzQOU" d%wNL

@YZTRQOZUOZ W%N W%N \eN+|QG%UP %

OYZTRQOZUOZ W%N W%N \eN+|QG%UP %

OYZTRQOZUOZ W%N W%N \eN+|QG%UP %

OTUXS 0%NOLQG% \eN=|QG%UP %

OGDKD LUL \*N+|QG%UP%

Ym/0$
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT ]

6XDOODU W®%TGLP HWP%N

6XDO 0%UN%]O%UGLULOPLG TD\GDGD PDOODU GDGUOQDQ PD
DVOOO RODUDT QH0% TUXSD E|[O-Q+U" d%NL

OO0O00O®

6XDO <eNO%ULQ G%QL] \ROX LO% GDuOQPDVOQGD KDQVO P
@ [%WWL ELUEDUD TDUOUWOT

OELUEDGUD GROD\OVO K%OT%YDUL

OJ%PL E%U% WHSORI[RG

OE*W+Q FDYDEODU GR+UXGXU

OE+W+Q FDYDEODU \DQOOuUGOU

% /0%
$G

6XDOODUGDQ
ODNVLPDO IDL]

6XDOODUO TDUOUGOUPDT A
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6XDOODU W%

6XDO 'D[LOL OL]JLQT Q%GLU" d%NL

OPe%\\%Q G|YU %U]JLQG% %PW%%QLQ L[UDFOQD Y% LG[DOC
KFPLGLU

@EX OL]JLQT K%\DWD NHOLULO%UN%Q OL]LQT DODQ GD OL]
UHJLGHQWL ROXUODU

OPe%\\%Q VD\GD %PW%%QLQ G%UWO%UGLULOPLUO VD\GD GL
Q%]%UG% WXWDQ V|YG%O%UP%GLU

OTDUGOOOTOO WHOBEO%ULQ Y% |[KG%OLNO%ULQ Q%]%U%
KHVDEODUPD VLVWHPLGLU

OPDOODUOQ $5 Q%Q J|PU*N %UD]JLVLQG%Q EX %UD]L\% TD\
JIWeUsOP%G%Q DSDUOOPDVOQGDQ LEDU%W J|PU*N UHFLPL

6XDO %H\Q%O[DOT OL]JLQT Q%GLU" d%NL

OEX OL]JLQT K%\DWD NHOLULO%UN%Q OL]LQT DODQ GD OL]
UHJLGHQWL ROXUODU

@EX KDOGD OL]LQT YHU%Q Y% OL]LQT DODQ TH\UL UH]JLGH
OTDUGOOOTOO WHOBEO%ULQ Y% |[KG%OLNO%ULQ Q%]%U%
KHVDEODUPD VLVWHPLGLU

OPDOODUOQ $5 QOQ J|PU*N %UD]JLVLQG%Q EX %UD]L\% TD\
JIWeUsOP%G%Q DSDUOOPDVOQGDQ LEDU%W J|PU*N UHFLPL
OTDUGOOOTOO WHOBEO%ULQ Y% |[KG%OLNO%ULQ Q%]%U%
KHVDEODUPD VLVWHPLGLU

6XDO /L]JLQT Q%GLU" d%NL

OEX KDOGD OL]LQT YHU%Q Y% OL]LQT DODQ TH\UL UH]JLGH
@® %PODNOQ %OG% HGLOP%VL Y% RQXQ OL]JLQT P«TDYLO%V
LO% Pe%\\%Q P GG%W% Y% P+TDYLO%G% Q%]%UG% WXWXO
DODQOQ %PODNO DOPDT KeTXT %VDVOQGD IL]JLNL Y% KeTX"
*]JU% LQYHVWLVL\D 1%DOL\W\W%WLQLQ ELU Q|Y*G-U

OEX OL]JLQT K%\DWD NHOLULO%UN%Q OL]LQT DODQ GD OL]
UHJLGHQWL ROXUODU

OTDUGOOOTOO WHOBEO%ULQ Y% |[KG%HOLNO%ULQ Q%]%U%
KHVDEODUPD VLVWHPLGLU

OTDUGOOOTOO WHOBEO%ULQ Y% |[KG%OLNO%ULQ Q%]%U%
KHVDEODUPD VLVWHPLGLU

Om/0$
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT =2

6XDOODU W®%TGLP HWP%N
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6XDO 4D\WDUOODQ OL]LQT Q%GLU" d%NL

OP«UW%ULQLQ GHELWRU ERUFXQXQ LQNDVVR HGLOP%VL 0
ERUFODU |G%QLOGLNF% YHULO% ELO%U

@PDOL\\% OL]JLQTLQLQ ELU Q|Y*G+«UNL EX ]DPDQ OL]JLQT SlU
]DPDQGD OL]LQTDODQ TLVPLQG% G% LGUWLUDN HGLU
OOL]JLQTLQ HO% ELU Q|Y*G+U NL EX ]DPDQ OL]JLQT YHU%Q
%PODN %0OG% HGLU

OTDUGOOOTOO WHOBEO%ULQ Y% |[KG%OLNO%ULQ Q%]%U%
KHVDEODUPD VLVWHPLGLU

OTDUGOOOTOO WHOBEO%ULQ Y% |[KG%HOLNO%ULQ Q%]%U%
KHVDEODUPD VLVWHPLGLU

6XDO 2SHUDWLY OL]JLQT Q% GLU" d%NL

OPDOL\\% OL]JLQTLQLQ ELU Q|Y*G+U %X ]DPDQ OL]LQT SUH
OL]LQTDODQ TLVPLQG% G% LGUWLUDN HGLU

@OL]JLQTLQ HO% ELU Q|Y*G+U NL EX ]DPDQ OL]JLQT YHU%Q
%PODN %O0G% HGLU Y% RQX OL]LQT SUHGPHWL TLVPLQG%
DODQOQ PeY%TT%WL LIWL\DUOQD Y% LVWLIDG%VLQ% YHUL
OPeUW%ULQLQ GHELWRU ERUFXQXQ LQNDVVR HGLOP%VL ¢
ERUFODU |[G%QLOGLNF% YHULO% ELO%U

OP«UW%ULQLQ GHELWRU ERUFXQXQ TD\WDUOOPDVOGOU
OTOVD P GG%W% WWHWELT HGLO%Q PDOL\\%

6XDO /LJLQT LTWLVDGL P%]PXQXQD J|U% Q%\% DLGGLU" d¢
OOLVHQ]L\DODUuUPD\D

@ELUEDGD LQYHVWLVL\D\D

OWROOLQT

OPeGW%U%N PsTDYLO%O%U%

OSRGUDW LVWHKVDOOQD

6XDO 0DUOQ Y% DYDGDQOOTODU +]JU% OL]JLQT P«TDYLO%VLC

d% NL

O LOG%Q LO% T%G%U
O LOG%Q LO% T%G%U
®@ LOG%Q LO% T%G%U
O LOG%Q LO% T%G%U
O LOG%Q \X[DUO

6XDO /L]LQT P+TDYLO%O%UL «J]U% oHYLN |G%QLUO%ULQ KH)\
LVWLIDG% ROXQXU" dwNL

®/3%25 LQGLNDWRUX

O TD\GDVO

OG%\LUP%] |G%QLUO%U

OE«W+Q FDYDEODU GR+*UXGXU
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OE+W+Q FDYDEODU \DQOOuUGOU

6XDO /L]LQT 1%DOL\%WL NLP W%U%ILQG%Q K%\DWD NHoLU
OOLVHQ]L\DO® VDKLENDUODU W%U%ILQG%Q
@OLVHQ]L\DO® OL]LQT NRPSDQL\DODUO W%U%ILQG%Q
OOLVHQ]L\DO® IDNWRULQT NRPSDQL\DODUO W%U%ILQG%Q
OOLVHQJL\DO® )RUWH\WLQT NRPSDQL\DODU® W%U%ILQG%
O/L]ILQT 1%DOL\WW%WL [+VXVL OL]ILQT EDQNODU® YDVLW%VL

6XDO /L]LQT NRPSDQL\DODUOQOQ W%VLVOLO%UL NLP ROD |
O[DULFL Y% \HUOO® VDKLENDUODU

OPeGW%U%N P+%VVLV%O%U KeTXTL U0%[VO%U

OIL]JLNL G%[VO%U Y% TH\G% DOOQPOUG 1% UGL VDKLENDUOD
@KeTXTL IL]JLNL G%[VO%U Y% I%UGL VDKLENDUODU
OE*W+Q FDYDEODU GR=UXGXU

6XDO 2UWD P«GG%WOO OL]JLQT KDQVO OL]JLQTGLU" d%NL
O LOG%Q LO% T%G%U

@LO \DUOPGDQ LO% T%G%U
O LOG%Q LO% T%G%U
O LOG®%Q LO% NLPL

O LOG%Q LO% T%G%U

6XDO $]%UED\FDQ 5HVSXEOLNDVO 3/L]LQT [LGP%WL KDTTOC
ROXQXE" d%NL

PD\

DSUHO

\DQYDU

QR\DEU

QR\DEU

O®@0OO0O0

6XDO &DUL OL]JLQT Q%GLU" d%NL

® %YY%HOF%G%Q LFDU%\% YHULFL W%U%ILQG%Q %OG% HGL
Y% P+%\\%Q KDTT |G%P%NO% LEFDU%\% YHULOP%VLQL Q%]%
OPDOODUOQ J|QG%ULOP%VLQG% LVWLIDG% ROXQDQ ERUF
LQVWLWXWODUO W%U%ILQG%Q Q%TG KHVDEODUGPD LO% VD
OU%TLELQ J+FO+ W%U%ILQL QH\WUDOODUGOUPD=+D F%KG H
RQXQ |]*Q% TDUGUO LVWLIDG% HGLOVLQ

O%P%NGDUOO+D %VDVODQDQ VD]LUO%U %VDVOQGD K%\DW
1% DOL\%WLGLU

OLGDU%OLOL\LQ GDKD G%TLT W%VYLU HGLOPLG W%UGNLOD\

6XDO )DNWRULQT Q%GLU" d%NL
OPDOL\W% OLJLQTLQLQ ELU Q|Y*GsU %X ]DPDQ OL]JLQT SUH
OL]LQTDODQ TLVPLQG% G% LGWLUDN HGLU
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@P-UW%ULQLQ GHELWRU ERUFXQXQ LQNDVVR HGLOP%VL ¢
ERUFODU |G%QLOGLNF% YHULO% ELO%U

OOLJLQTLQ HO% ELU Q|Y*G+U NL EX ]DPDQ OLJLQT YHU%Q
%PODN %OG% HGLU Y% RQX OL]LQT SUHGPHWL TLVPLQG%
DODQOQ PeY%TT%WL L[WL\DUOQD Y% LVWLIDG%VLQ% YHUL
OPDOL\W% OL]LQTLQLQ HO% ELU Q|Y+G+.U NL LFDU% IDNWR
OELULOOLN LFDU% P+TDYLO%VL %P%OL\\DWO

6XDO /LJLQT V|YG%O%UP%O%ULQLQ W%U%IO%UL NLP ROD E
®$]%UED\FDQ UHVSXEOLNDVOQOQ UHJLGHQWO%UL TH\UL |
O1%UGL Y% IL]JLNL 6%[VO%U

O$]%UED\FDQ UHVSXEOLNDVOQOQ UHJLGHQWO%UL Y% GLJ'
O$]%UED\FDQ UHVSXEOLNDVOQOQ TH\UL UHJLGHQW Y% GL.
OVDKLENDUODUOQ LUL ED]DU VXE\HNWO%UL

6XDO )DNWRULQT ILUPDQOQ Y%]LI%VL Q%GLU" d%NL
OPDOL\\% OL]JLQTLQLQ ELU Q|Y*G+U %X ]DPDQ OL]LQT SUH
OL]LQTDODQ TLVPLQG% G% LGWLUDN HGLU

@ VDKLENDUGDQ ERUF W%O%EO%ULQLQ HNYLYDOHQWLQL C
IDL]O%U WXWXU ULVN% J|U% P<NDIDW Y% LQ]JLEDWL LGDU'
OPDOL\\% OL]JLQTLQLQ HO% ELU Q|Y*G+U NL LFDU% IDNWR
OPeUW%ULQLQ GHELWRU ERUFXQXQ LQNDVVR HGLOP%VL ¢
ERUFODU |[G%QLOGLNF% YHULO% ELO%U

OP«UW%ULQLQ GHELWRU ERUFXQXQ TD\WDUOOPDVOGOU

6XDO @ON G%Il% IDNWRULQT [LGP%WL Q% YD[W Y% NLP W%
® FL LO 3)HUVW 1HVKQO %DQN Rl %RVWRQ"

O FO LO %DQN RI /RQGRQ

O FX LO ORVNYD .RPPHUVL\D EDQNO

O:,; %VULQ VRQODUOQGD 3=LQJHU" NRPSDQL\DVO
OE+W+Q FDYDEODU \DQOOuUGOU

6XDO % _\Q%O0ZOT WHFU*E%G% ZYZGZQOOTOZUOQ LFZU%\?
OL]JLQT Q|YO%ULQG%Q LVWLIZG% hOXQXU :UGOFOO hozuzT
@TOVZP«GG%WWOL hUWZ P GG%WOL Y% X]XQP+GG%WOL

OhUWZ P GG%WOL X]XQP*GG%WOL Y% TOVZPGG%WOL LFZ
OX]XQP*GG%WOL hUWZ P GG%WOL Y% TOVZP GG%WOL LFZ
OGZKZ TOVZPGGWWOL TOVZPGGWWOL Y% hUWZ PGGW%W
OhUWZ PsGG%WOL GZKZ TOVZ PGG%WOL Y% TOVZ PeGG%)\

6XDO 0ZuOQ Y% ZYZGZQOOTOZUOQ LFZU%VLQLQ %VZV IhUP
Oo0Z\WWLQT d_QWLQT VWUZW_ML ZYZQVOZU KhOGLQT

OF UW_U EZQdLQT IU_\GLQT dhQTOhP_UZW

@d QWLQT F_UW_U 0Z\ULQT OL]JLQT

OdhQVZOWLQT OLJLQT 1ZdWhULQT
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OIhUW_\WLQT V_UW_ U 0Z\ULQT

% /0%
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT %]

6XDOODU W®%TGLP HWP%N

6XDO )UDQOD\ILQT Q%GLU" d%NL

OIDNWRULQT ILUPD VDKLENDUGDQ ERUF W%O%EO%ULQLQ
*0°Q Pe%\\%Q IDL]JO%U WXWXU ULVN% J|U% P+NDIDW Y% LQ
|IG%QLOP%VLQL W%O%E HGLU

@NRPPHUVL\D NRQWUDNWODUOQOQ W%UWLEDWOQGD LVWI
NRPPHUVL\D 1%DOL\\W%WL W%FU*E%VLQ% PDOLN ELU U%[V F
U%UWO%UO% EX VLVWHPG%Q LVWLIDG% KeTXTXQX EDUTDYV
OP«UW%ULQLQ GHELWRU ERUFXQXQ LQNDVVR HGLOP%VL 9
ERUFODU |[G%QLOGLNF% YHULO% ELO%U

OlUDQoD\]LQTLQ HO% Q|Y+*G+U NL EX ]DPDQ VDKLENDU UL\
HGLU

ONLOLN EL]JQHVLQ NRPPHUVL\D NRQWUDNWODUBQOQ W%U\
IRUPDVOGOU NL ERUF W%O%EQDP%O%ULQ% %VDVODQOU

6XDO )UDQOD\][LQTLQ LONLQ NDSLWDOOQ K%FPLQG%Q DVO
d%NL

OlUDQUL]D IUDQoD\]HU RSHUDWRU

@IUDQUL]D LU \HUL IUDQUL]D P*%VVLV% LQYHVWLVL\D IUL
OLQYHVWLVL\D ELUEDUGD LQYHVWLVL\D

OlUDQUL]D I1UDQUL]D P+%VVLV% SRGUDW IUDQuUL]DVO
OlUDQuUL]D SRGUDW IUDQuL]DVO

6XDO $P%OL\WDWOQ RE\HNWL «JU% IUDQoD\]LQT Q|Y+s KDQVC
@ULUN%WLQ PDOOQOQ Y% WLFDU%W PDUNDVOQOQ IUDQoD
OLVWHKVDO IUDQoD\]LQTL V%QD\H IUDQoD\]JLQTL
OVWUDWHML IUDQoD\]LQT %P%OL\DW IUDQoD\]LQTL
OGD[OOO IUDQOoD\]LQT WLFDU%W IUDQoD\]LQTL

OVDWOU IUDQoD\]LQTL LVWHKVDO IUDQoD\]LQTL

6XDO $%0 GD IUDQoD\]JLQTLQ LQNLUDIOQD Q% YD[W KDQVO
3SSPW% % QLUDQODUO KDTTOQGD” TDQXQ
3SPW% % QLUDQODUO KDTTOQGD” TDQXQ

SUHUPDQOQ  TDQXQX

3S6DKLENDUOOT KDTTOQGD” TDQXQ

O00O®

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y



SURPLI Kl b

O 30)L]QHVLQ LQNLUDIO KDTTOQGD TDQXQ

6XDO )UDQFD\]LQT []*QG% Q%O%UL ELUO%UGLULU" d%NL
OLVWHKVDO HPDO VDWOUGU EH\Q%O[DOT WLFDU%W
@LFDU% DOTO vDWTO SDGUDW

OEDQN PDOL\WW% NUHGLW EH\Q%O[DOT YDO\XWD
OLGJ*]DU 1%DOL\\%WO%U [DULFLED]DUD 0O[PD «VXOODUOC
O[DULFL W%U%IGDUOOT IRUPDODUOQO

% /0%
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT =

6XDOODU W®%TGLP HWP%N

6XDO )UDQOD\]LQTLQ Q|YO%UL KDQFOODUGOU" dwNL
O%PW%% ED]DU ORNDO ED]DU

® %PW%% LGJe]DU LVWHKVDO

O%PW%% TL\P%W LGJ<]DU

OWLFDU%W V%QD\H LVWHKVDO

OLVWHKVDO LVWHKODN TL\P%W

6XDO )UDQUL]D Q% GLU" d%NL

OLVWHKVDO DYDGDQOOTODUDO %OG% HWP%N LuGoL \HUO%L
F%OE HWP%N *0°Q IUDQOD\]HUG%Q GDKD LUL LQYHVWLVL\L
®@IUDQOD\]HULQ WLFDU%W DGOQGDQ Y% ILUPDQOQ WHJQRC
LVWLIDG% HWP%N KeTXTX YHUP%NO% EL]QHVLQ DSDUOOPL
NRQWUDNWOU

OELU 0%[V IUDQOD\]HU W%U%ILQG%Q GL+%U U%[V% I1UDQ
OLVHQ]L\DVO

OPDOL\\% OL]JLQTLQLQ ELU Q|Y*G+U NL EX ]DPDQ OL]JLQT Sl
]JDPDQGD OL]LQTDODQ TLVPLQG% G% LUWLUDN HGLU
OPDOL\\% OL]JLQTLQLQ ELU Q|Y*G+*UNL EX ]DPDQ OLJLQT Sl
]JDPDQGD OL]LQTDODQ TLVPLQG% G% LUWLUDN HGLU

6XDO %L]QHV IUDQOD\]LQTL Q%GLU" d%NL
ODOOFOODU DUDVOQGD E|\*N Q+IX]X RODQ E|\*N HOPL WH[
HKWL\DWODUOQD PDOON RODQ P+%VVLV%O%ULQLQ 1%DOL\

@1UDQoD\] SDNHWLQ% GLUN%WLQ P%KVXOXQGDQ DGOQGD
NH\IL\\%W% Q%]DU%W PHWRGODUOQOQ %ODY% HGLOP%VLC

OW%V%UUsIDW 1%DOL\%WLQLQ Q%WLF%O0%ULQ% J|U% WDF
VWDWXVXQD PDOLN RODQ LVWHKVDO P*%VVLV%O%ULGLU
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OlUDQOD\]HULQ %PW%%VLQG%Q |[G%P% QRUPDWLYO%ULQL
IRUPDODUOQOQ G%TLTO%UGLULOP%VLGLU

OLVWHKVDO VDK%VLQG%Q DVOOO RODUDT PLTGDUO Pe«%\\¢
WDQOQPOU WLFDU%W PDUNDVO DGO DOWOQGD LGWLUDN H

6XDO )UDQOD\]LQT LON G%1% KDQVO NRPSDQL\D W%U%ILQG
O&28&% &2/%

0352.7(5 4(0%/(

®=,1%(5

O3(36, &2/%

0)25"

6XDO $%0 GD IUDQoD\]LQT LGH\DVO Q% YD[W 3S3WRSGDQ VDW
PQDVLE%WO%ULQ% LVWLTDP%WO%QPLUGLU d%NL

FO LOO%U

FO LOO%U

FL LOO%U

FL LOO%U

FO LOO%U

®@O000O0

6XDO @QYHVWLVL\D IUDQUL]DVOQOQ %VDV P%TV%GL" d%NI
OP%QI%%W %O0G% HWP%N Q%GLU

OLONLQ NDSLWDOO LWLUP%P%N

OULVNLQ V%YL\W%VLQL PLQLPXPD HQGLUP%N
@LQYHVWLVL\DODUOQ LONLQ P%EO%+LQLQ TD\WDUOOPDV(
OPe[W%OLI VDK%O%U% LUL LQYHVWL\D TR\XOXUuODUO HWP

6XDO )UDQUL]O%ULQ DOW TUXSODUO KDQVOGOU" dwNL
OLGoL IUDQUL]D NRPPHUVL\D IUDQuUL]DVO

OLQYHVWLVL\D LONLQ P%EO%=+L LG \HUL P+%VVLV%
@IUDQUL]D LG \HUL I1UDQUL]D P*+%VVLV% LQYHVWLVL\D UL
OP«%OOLI IUDQuUL]DVO LuJe.]DU IUDQUL]DVO

ORILV IUDQUL]IDVO P«%VVLV% IUDQUGL]L

/0%
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT %]

6XDOODU W®%TGLP HWP%N

6XDO $PW%% IUDQOD\]LQTL Q%GLU" d%NL

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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@PeKeP WLFDU%W PDUNDVOQD PDOLN %PW%%O0O%ULQ VDWO
OEX Q|Y IUDQoD\]LQTLQ W%WELTL ]DPDQO KHVDEODU G%U
YHULO% ELO%U

ONLOLN ELU ILUPDQOQ IUDQOD\]HULQ WLFDU%W PDUNDVOC
P%KVXOODUOQO VDWPDTOD \DQDUO ELU LUL NRUSRUDVL\D
2QXQOD E%UDE%U V%YL\WW%G% VDWOU SODQOQOQ Y% GLJI%
LOWLUDN HGLU>\HQL FDYDE@

OIlUDQoD\]HULQ WLFDU%W DGOQGDQ Y% ILUPDQOQ WH[QRC
LVWLIDG% HWP%N KeTXTX YHUP%NO% EL]QHVLQ DSDUOOPL
NRQWUDNWGOU

ONRPPHUVL\D NRQWUDNWODUOQOQ W%UWLEDWOQGD LVWI
NRPPHUVL\D 1%DOL\\W%WL W%FU*E%VLQ% PDOLN ELU U%[V F
U%UWO%UO% EX VLVWHPG%Q LVWLIDG% KeTXTXQX EDUTDV

6XDO gGJ¢]DU IUDQOD\]LQT Q% GLU" d%NL

@RQXQ %VDV SUHGPHWL WH[QRORJL\DQOQ Y% RQGDQ LVW
OP«UW%ULQLQ GHELWRU ERUFXQXQ LQNDVVR HGLOP%VL 9
ERUFODU |G%QLOGLNF% YHULO% ELO%U

OPeKeP WLFDU%W PDUNDVOQD PDOLN %PW%%O0O%ULQ VDWO
ONLOLN ELU ILUPDQOQ IUDQOD\]HULQ WLFDU%W PDUNDVOC
P%KVXOODUOQO VDWPDTOD \DQDUO ELU LUL NRUSRUDVL\D
2QXQOD E%UDE%U V%YL\WW%G% VDWOU SODQOQOQ Y% GLI%
LOWLUDN HGLU

ONRPPHUVL\D NRQWUDNWODUOQOQ W%HUWLEDWOQGD LVWI
NRPPHUVL\D 1%DOL\\W%WL W%FU*E%VLQ% PDOLN ELU G%[V F
U%UWO%UO% EX VLVWHPG%Q LVWLIDG% KeTXTXQX EDUTDV

6XDO @gVWHKVDO IUDQOoD\]JLQTL Q%GLU" d%wNL
OIlUDQoD\]HULQ WLFDU%W DGOQGDQ Y% ILUPDQOQ WH[QRC
LVWLIDG% HWP%N KeTXTX YHUP%NO% EL]QHVLQ DSDUOOPL
PeTDYLO%GLU

@NLOLN ELU ILUPDQOQ IUDQOD\]HULQ WLFDU%W PDUNDVOC
P%KVXOODUOQO VDWPDTOD \DQDUO ELU LUL NRUSRUDVL\D
2Q0XQOD E%UDE%U V%YL\WW%G% VDWOU SODQOQOQ Y% GLJI%
LOWLUDN HGLU

OEX IUDQOoD\]LQT P¢KeP WLFDU%W PDUNDVOQD PDOLN %PW
ROXQXU

ONRPPHUVL\D NRQWUDNWODUOQOQ W%HUWLEDWOQGD LVWI
NRPPHUVL\D 1%DOL\\W%WL W%FU*E%VLQ% PDOLN ELU U%[V F
U%UWO%UO% EX VLVWHPG%Q LVWLIDG% KeTXTXQX EDUTDV
ORQXQ %VDV SUHGPHWL WH[QRORJL\DQOQ Y% RQGDQ LVW

Om/0$
$G

6XDOODUGDQ
ODNVLPDO IDL]

6XDOODUO TDUOUGOUPDT E4
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6XDOODU W%

6XDO 2SHUDWLY NRPPHUVL\D TUXSODUOQOQ [*VXVL\\%WO¥%
OwbDsSuOuOTODUOQ E|O*GG*U*OP%VLQL K%\DWD NHoLULU |
W%HUBILQG%Q RQODUOQ \HULQ% \HWLULOP%VLQ% Q%]DU%
@K%U ELU TUXS Q%I%UG%Q LEDU%W ROXU U%VPL U%KE
VXU%WG% LGO%\LU LULQ Q%WLF%VLQ% J|U% TUXS ELUOLN
OP*UDFL%W% %VDV%Q ILUPD W%U%ILQG%Q DOOQDQ Y% VI
GDUOQPDVOQOQ TWQD%WOL 0%UWO%ULQL LGO%\LE KD]JO U
OP<UDFL%W% %VDV%Q ILUPD W%U%ILQG%Q DOOQDQ Y% VI
GDUOQPDVOQOQ THQD%WOL G%BUWO%ULQL LGUO%\LE KD]O U
OPDOJ|QG%U%QO0%ULQ NU%QLOP%VL V%UI%OL YDULDQWO
VHOLOP%VL \HQL ED]DUODU KDTTOQGD P%OXPDWOQ KD]OL
OUHNODP W%GELUO%UL SODQOQOQ LUO%QLE KD]JOUODQPTL
PsTDYLO%O%U ED+ODQPDVO® UHNODP PDWHULDOODUOQOQ

6XDO %DODQV Q%GLU" d%NL

OEDODQV LNL KLVV%G%Q LEDU%WGLU

@W%UWLE ROXQDQ JeQ% P*%VVLV%QLQ Y%]L\W%WLQL %NV
KHVDEODUOQ \HNXQ F%GY%OLGLU

OEDODQV EL]JQHV SODQO W%UNLE KLVV%VLGLU

OEDODQV U<EO*N KHVDEODUOQ FL HOHPHQWL

OEDODQV DNWLY Y% SDVVLY KHVDEODUOQ ELULOOLN G%\?9

6XDO 0+%VVLV%O%ULQ NRPPHUVL\D 1%DOL\\%WL GHGLNG%
@DOoTO vDWTO

OLVWHKVDO PDO

Ol%UGL LVWHKVDO Y% VDWOU

OLVWHKVDO HPDO DOTO vDWTO

OLVWHKVDO Y% DOTO vDWTO

6XDO 7LFDU%WLQ W%GDY*O 0%UFO%ULQLQ QhP_QNODWXUL
vD\O dwNL

O0O00®

6XDO 7LFDU%WLQ W%GDY*O [%UFO%ULQ% KDQVO VDK%O %L
OWLFDU%W LUOLO%ULQLQ %P%N KDTTO

ONRPPXQDO W%V%UU«IDWO [LGP%WO%ULQLQ |[G%QLOP%VL
OPDGGL LVWHKODN %VDV Y%VDLWLQ DPRUWL]DVL\DVO
OpPpDooODUOQ GDuboorPbDVvO vD[ODQPDVO vDWOWO

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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@W%GDY*O [WUFO%UL JIVW%ULFLO%ULQLQ W%KOLOL

6XDO 7%GDY*0O 0%UFO%ULQLQ TXUXOXUX G_GLNG% Q% EDU
OD\VUO D\UO 0%UF PDGG%O%ULQLQ *PXPL G|YUL\\%G%NL o-
OW%GDY*O 0% UFO%UL P%EO%+LQLQ PDO G|YULW%VLQ% hC
@D\UO D\UO 0%UF PDGG%O%UL PHEO%+LQLQ *PXPL 0%UFO
O0%UF PDGG%O%UL P%HEO%+LQLQ PDO G|YUL\W%VLQ% hODC
O0%UF PDGG%O%ULQLQ TUXSODU «]U% W%VQLIDWO

6XDO 7LFDU%WWG% G|YUL\\% Y%VDLWO%UL KDQVO P%QE%O
OVVXGDODU NUHGLWO%U Y% PDO HKWL\DWODUO
OGHELWRU NUHGLWRUODU V%UPD\%O%U

OSXO Y%VDLWO%UL PDO HKWL\DWODUO G|YO%W V%UPD\?
OPDOL\W\% Y%VDLWO%UL %VDV Y%VDLWO%U PDO PDWHULI
@®@[+VXVL Y%VDLWO%U ERUF Y%VDLWO%UL %ODY% F%OE H

6XDO 0+%VVLV%O%ULQ dhPP_UVL\Z 1%ZOL\\%WL G_GLdG% Q
®@zoTO vzwTO

OLVW_KVZO _PZO

Ol1%UGL LVW_KVZO Y% VZWOuU

OLVW_KVZO Y% zOTO vzwTO

OLVW_KVZO _PzZO zOTO vzZzWTO

6XDO )LUPZQOQ LU SOZQO OZ\LK%O%UL KZQVO G|E%O%U W
OdhhUGLQZVL\Z P%WEXZW P_GL\Z SZEOLd ULO_\uLQ] G|E"
@PZUd _WLQT S0OZQ ZQzOoLWLd ZOTO VZWTO dhhUGLQZVL\zZ
OGLU_dWhUOZU uXUZVO Y% «PXPL LFOZV W%U%ILQG %

O\ _QL %PW%%0%ULQ \ZzUzGOOPZVO U_dOZP LFWLPZL\\%W
OW%GTLTZWOZU G|E%VL PZGGL W_oQLdL W%FKL]ZW G|E%V

6XDO DhPP_UVL\Z P+%VVLV%VLQLQ LULQLQ V%P%U%VLQLQ
d%NL

OJ%OLUOLOLd Y% 0ZOLV J%OLUGLU
@®P%QI%%WGLU

OhS_UZWLY P%QI%%WGLU

O %P%OL\ZW P%QI%%WGLU
OW%GZY+O 0%UFO%ULGLU

6XDO .RPPHUVL\DGD LGZU% _WP% P_WhGOZUO G_GLdG% Q%
O LGZU% WP%QLQ W_o0oQLdL YZVLW%O%UL

O LGZU% WP% sVOXEX

@LTWLVZGL W%udLOZWL VhVLZO SVLohOhML LQJLEZWL
OG|YO%WLGZU% WP%VL

OVWUZW_ML LGZU% WP%

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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6XDO ,GZU% WP% IXQdVL\ZOZUOQZ KZQVOOZU ZLGGLU" d%
OdhPELQ%_ _GLOPLUGU TZUOUOT

@®@S0ZQOZUGOUPZ W%UdLO_WP% PhWLYZVL\Z XohWY% Q%
OVLVW_POLOLd Y% dhPSO_dvoLd

OW%VZG+lOed Y% V_0P%

OPe%\\%QOLd Y% %K%PL\\%WOLOLd

6XDO 7LFZU%WILUPZOZUO WLFZU%WP %VVLV%O%ULQG%Q (
OlhuPzvOQZ J|U%

OJ|U*Qe*Q% J|U%

OPLT\ZVOQZ J|U%

@PZKL\W\W%W WLEZU% LO% I1%UTO%QPLU

OozZUZdW_ULQ% J|U%

Ym/0$
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT ]

6XDOODU W®%TGLP HWP%N

6XDO 5HNODP U|E%VLQLQ IXQNVL\DODUO KDQVOODUGOU" ¢
OWDSubUOTODUDOQ E|O+GG*U+OP%VLQL K%\DWD NHOLULU F
W%HUBILQG%Q RQODUOQ \HULQ% \HWLULOP%VLQ% Q%]DU%
OPDOJ|QG%U%QO%ULQ [\U%QLOP%VL V%UI%OL YDULDQWO
VHOLOP%VL \HQL ED]JDUODU KDTTOQGD P%OXPDWOQ KD]OL
OP*UDFL%W% %VDV%Q ILUPD W%U%ILQG%Q DOOQDQ Y% VI
GDUOQPDVOQOQ TWQD%WOL 0%UWO%ULQL LGO%\LE KD]JO U
OU%VPL UBKE%U W%\LQ ROXQXU TUXS NROOHNWLY VXU%
ELUOLNG% P%VXOL\\%W GDub\OU

@ILUPDQOQ UHNODP E|OJeVeQ+*Q V. UBWO%QGLULOP%VL UL
KD]JOUODQPDVO UHNODP NRPSDQL\DODUO LO% P+TDYLO%C
PDWHULDOODUOQOQ PVW%TLO SD\ODQPDVO

6XDO %L]QHV SODQ %VDV KDQVO Y%]LI%O%UL K%OO HWP%'
OLVWHKODN ED]JDUOQOQ WXWXPXQX LQNLGDI SHUVSHNWL
O Pe%VVLV%QLQ [%YUFO%ULQL TL\P%WO%QGLUP%N
OJ%OLUO%U KHVDEOQD Q%]%UG% WXWXODQ P%QI%%WL %
%P%O%J%OP% YDULDQWODUOQO P %\\%QO%UGLUP%N

O QHTDWLY DPLOO%UL DUNDU HWP%N RQODUOQ DUDGDQ
HWP%N

@E<W+eQ FDYDEODU GR+UXGXU

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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6XDO %L]QHV SODQOQ E|OP%O%ULQ% DuD+OGDNOODUGDQ
O%VDV 1%DOL\\%W Q|YO%ULQLQ L]DKO

OLVWHKODN ED]JDUOQOQ WXWXPXQXQ Pe%\\%QO%UGLULOP
OPDUNHWLQT LUO%UL

OPDUNHWLQT WH[QLNL ED]D PDOL\\% SODQO

@ELU %PW%%\% J|U% IRQG WXWXPXQXQ Pe%\\%QO%UGLULC

6XDO .RPPHUVL\DGD W%V%UU*IZW PsVW%TLOOL\LQLQ %VZV
®S0ZQOZUGOUPZ T%QZ%WFLOOLd PZGGL PZUZTOZQGOUP
PZOL\\% P|Kd%POL\L

OPZO G|YULW\%VL W%GZY+O 0%UFO%UL LGOLO%ULQ VZ\O )
OG|YULW\% P%QI%%W o0eVXVL G|YUL\\% Y%VZLWL

O%VZV Y% G|YUL\\% dZSLWZO0O® P%QI%%W Y% U QWZE_ OOl
O|] o%UFLQL |G%P% U _QWZE _OOLd PZGGL PZUZT

6XDO 7%V%UUIZW PeVW%TLOOL\LQLQ []*Q*PZOL\\%O%UGLU
OJ%OLUOL LUO%P%dGLU

O0%UFO%U% T%QZ%W WP%dGLU

@®@zZ00QZQ J%OLU K_ VZEOQZ E*W+Q P%VU%IO%ULQL |G%P %N
O%P®%\LQ P+KZIL]%VLQL W%PLQ WP%N

OGLIJ%U VZK%O%UO% TZUGOOOTOO %OZT%QL WHPLQ _WPY%

6XDO 7LFZU%WG% *PXPL J%OLULQ %P%O0% J%OP% P%QE%O
@PzO VZWOUOQGZQ z0o0OQZQ J%OLUPZO VZWOUDOQRGZQ ZOO«
OP%QI%%WLQ W%GZY*O 0%UFO%ULQ% hOZQ QLVE%WLQ%
OPe%VVLV% dU_GLWL Y% LVW_KVZO dU_GLWL

O%BVZV Y% %0OZY% %P%d KZTTO GLIJ%U W%V%UU«IZW VZK%
OzZ\WO Z\UO 0%UF PZGG%O%ULQLQ *PXPL G|YUL\\%G%dL o\

6XDO 0¢%VVLV%QLQ *PXPL J%OLUL Q%\L W%PLQ _GLU" d%N
@[]*Q*Q E*WeQ P%HBVUBIO%ULQL |G%W\LU G|YO%W E*GF%VLOC
PIKd%POL\LQL W%PLQ _GLU
OPZO G|YULW\%VL P%QIl%%W Y% U QWZE_OOL\L W%PLQ _G
O%VZV Y% %OZY% %P%d KZTTOQO Q%TOLWZW 0%UFO%ULC
O%VvzZVOO Y% FZUL W%PLUL |[G%\LU
O%VZV Y% G|YUL\WW% IhQGOZUOQO W%PLQ _GLU

6XDO hPXPL J%OLULQ W%UdLEL KZQVO JI[VW%ULFLO%UG%Q
@O@W%HGZY*O 0%UFO%UL Y% P%QI%%W

OG|YULW\% Y% KWL\ZWOZU

OP%QI%%W Y% U QWZE_oOOLd

OP%QI%%W Y% %VZV IhQGOZU

O%VZV Y% G|YUL\\% IhQGozuUuOb

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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6XDO hPXPL +%OLULQ LQNLUDILQD P«%\\%Q HG%Q J|VW%UL
ORQXQ W%GDY+*O [%UFO%ULQ% QLVE%W%»Q V%YL\W%VLGLU
@RQXQ PDO G|YUL\W%VLQ% QLVE%W%Q V%YL\\%VLGLU
ORQXQ PDOODUOQ VDWOQDOPD TL\P%WLQ% QLVE%W%Q V¢
OE+«W+Q FDYDEODU GR+*UXGXU

OE+W+Q FDYDEODU \DQOOuUGOU

6XDO +ZQVO KZOGZ PZOJ|QG%U%Q W%UAdLOZWOZU WLFZU%\
d% NL

®%U]ZT PZOoOozZUO vzwOuz KZ]OUOZQZUd%Q %P% 0% J%O % Q
vzoOQprPzVv0D «0°+Q

OP%LU%W W_0QLdZVO z0zZQ ZOOFOOZUZ TXUZUGOUPZ oLGF
OPZOJ|IQG%U%Q P*%VVLV%QLQ PZOOZUOQOQ vZWOubQd w
Pe%VVLV%QLQ PZOOZUOQOQ VZWOUOQO W%UadLO _WP%d <o
OPZOJ|IQG%U%Q W%UudLOZWOQ PZzo0OozUOQO U _dOZP _WP%d
OzobQPOu PzoOZUOQ J UL TZ\WZUOOPZPZVOD +0°Q

6XDO %ZOZQV P%QI%%WLQLQ \ZUZQPZzZVO P_0ZQL]PL KzQVvOD
d%NL

OePXPL J%OLULQ V%BYL\W%VL W%GDY*O 0%UFO%UL Y% PZO
OPZO G|YULW\%VL «PXPL J%OLU Y% W%GZY*O 0%UFO%UL
OPZO G|YULW\W%VL %P%\LQ |G%QLOP%VL IhQGX Y% J%OLU
OPzOo VZWOUO PZO KWL\ZWOZUO Y% W%GZY*O 0%UFO%UL
@WLFZU%W %0ZY%O%UL WLFZU%W Je]%UWO%UL Y% WLFZL

6XDO 7LFZU%WG% P%Ql%%WLQ \ZUZQPZ P%QE%\L G_\LGLU
OLVWLIZG% WP% %K%PL\\W%WLQL LWLUPLG %POZdOQ P%VY
U ZOL]% GLOP%VLQG%Q GZoLO hOZQ Y%VZLW
OPzo0ozUOQ VZWOUOQGZQ %OG% GLO%Q Y%VZLW
OS0ZQOZuGOUDBOPZ\ZQ J%OLUO%ULQ P%VU%I0O%U% QLVE%
K aVZEOQZ \ZUZQZQ Y%VZLW

@o*VXVL Y% F%OE _GLOPLUO Y%VZLW

OT \UL WLFZU%W 1%ZOL\W%WLQG%Q h FsPO%G%Q \ZUGOPoO
hOZQ Y%VZLW

6XDO .RPPHUVL\DGD VZKLEdZUOOT I1%ZOL\\W%WLQLQ VhQ P%
OWLFDU%W 1%ZOL\W\W%WL LO% P%UG+XO hOPZT

OPzO VZWOUDOQD K%\ZWZ d _oLUP%d

OLVW_KOZdoO0OzZUOQ WHONEZWOQOD |G%P%d

O1]1*Qs PZOL\\% ULVALQG%Q ThUXPZT

@P%QI%%W %OG% WP%d

6XDO 0*%VVLV%G% UHQWDEHOOL\LQ \*NV%OGLOP%VLQ% W
GH\LOGLU d%NL

OPDO G|YULW%VLQLQ buwobuboprDVO

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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OPDGGL WH[QLNL ED]JDQOQ W%NPLOO%UGLULOP%VL Y% %V
HGLOP%VL

O%P%\LQ W%UNLOLQLQ DuwOuboprDVOD

@W%GDY*O [WUFO%ULQLQ V%YL\W\W%VLQLQ buwdbubdborPDVO
OLGOLO%ULQ L[WLVDV Y% P%G%QL V%YL\WW%O%ULQLQ DUWC

6XDO .RPPHUVL\D P*%VVLV%VLQLQ *PXPL U_QWZE_OOL\L Q¢
OP%QI%%WLQ o0*VXVL Y%VZLW% QLVE%WL dLPL
OP%QI%%WLQ W%GZY*O 0%UFO%ULQ% QLVE%WL dLPL
@P%QI%%WLQ PZO G|YUL\W\W%VLQ% QLVE%WL dLPL
OP%QI%%WLQ PZO U _VXUVOZUOQZ QLVE%WL dLPL
OP%QI%%WLQ %P%d KZTTO 1hQGXQZ QLVE%WL dLPL

6XDO %DODQVOQ DNWLYLQ% KDQVO PDGG%O%U GD[LOGLU"
®Q%+G SXO TL\P%WOL ND=O]ODU X]XQP*GG%WOL LQYHVYV
PDWHULDO DNWLYO%UL

OQ%+G SXO TH\UL PDWHULDO DNWLYO%UL

OQ%+G SXO %VDV IRQGODU TH\UL PDWHULDO DNWLYO%U
OQ%+G SXO TL\P%WOL ND-O]ODU GHELWRU ERUFODU PD
OQ%+G SXO X]XQPGG%»WOL LQYHVWLVL\DODU PDUNHWLQ

6XDO .RPPHUVL\D SODQODUGUPDVO PGG%WW% J|U% QHF% E|O
OTOVD RUWD

@TOVD RUWD Y% X]XQ P-GG%WOL

OTOVD RUWD Y% P|YVePL
OX]XQP+GG%WOL Y% RUWD P GG%WOL

OFDUL SHUVSHNWLY

6XDO 7%GDY*O 0%UFO%ULQLQ PDKL\WW%WLQL L]JDK _W d%NI
@PDOODUOQ LVW_KVDOGDQ LVW_KODNoO\D oDWGOUOOPD\
P%VU%IO%ULQLQ SXO LO% LIDG%VLGLU

OPDOODUOQ LVW_KVDOO LO% %ODT%GDU V%UI hOXQDQ %}
OPDO G|YULW%VL SODQOQOQ \ ULQ% \_WLULOP%VL LO% %
KWFPLGLU
OLVW_KODNoOODUOQ PDOOQ DOOUOQD V%UI _WGLNO%UL ¢
OLGOLO%ULQ V%UI _WGLNO%UL %P%\LQ N%PL\\%W Y% N _\II
Y%VDLWLQLQ K%FPLGLU

6XDO 7LFDU%WG% W%GDY*O 0%UFO%UL PDKL\W\W%WLQ% J|U%
@LVW_KVDOOQ GDYDPO Y% G%\%UO%ULQ IhUPDVOQOQ G%\
OG|YUL\W\%QLQ K%WFPL Y% TXUXOXUX LO% %ODT%GDU 0%UF
OePXPL J%OLU Y% P%QI%%WO% %ODT%GDU 0%UFO%U

OLGOLO%ULQ VD\O Y% %P%N KDTTO LO% %ODT%GDU 0%UFC
O%P%N P%HKVXOGDUOO+O Y% %P%\LQ Il _NWLYOL\LQLQ \*N

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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6XDO 7LFZU%W PZOL\W%VLQLQ IXQdVvL\ZOZUO KzQvbozuGcOh
@hS _UZWLYOLd E|OJe Q%]ZU%W K%Y%VO%QGLUP%
OvzwOou zoOuU Q%W]ZU%W oLGP%W

OE|O0Je Q%]ZU%W OLGP%W T%QZ%W

OLVW_KVZO WLFZU%W W%V%UU+«IZWoOOOT

OT%QZ%W ULVd LTWLVZGL K%Y%VO%QGLUP%

6XDO 7LFZU%W ILUPZVOQOQ PZOL\W\% 1%ZOL\\%WL |[Od%QLQ
%OZT%GZUGOU" d%NL

@®@SXO W%HGZY O

OPZdUhLTWLVZGL JI[VW%ULFLO%U

OPZO G|YULW%VLQLQ VWUXdWXUX

OP%QI%%WLQ hswLPzoozuGcOuboprPzvD

OePXPL GZoLOL P%KVXOXQ K%FPL

6XDO 6XS UPZUd WLQ WLALQWLVL «0+Q PLQ PZQZW P%E
Q%]%UG% WXWXOPXUGXU 0+%VVLV%QLQ LOOLd P%QI%%WL
VXS UPZUd W «]JU% %VZVOO Y%VZLW Th\XOXGXQXQ _II_dWLY
W%\LQ _GLQ d%NL

O] LO

O LO

O LO

O LO

O LO

6XDO $VZV IhQGOZUOQ J QLU W%dUZU LVW_KVZOO KZQVOD Y
d%NL

®%VZVOO dZSLWZO Th\XOXUX Y% TLVP%Q G% ZPhUWL]ZVL\.
OFZUL Y% %VZVOO W%PLU

OFZUL Y% %VZVOO W%PLU

OPZO G|YULW%VL Y% P%QI%%W

OPZGGL W_oQLdL EZ]Z Y% LFZU% KZTTO

6XDO 7LFDU%W PDOL\W%VLQLQ %VDV IXQNVL\DODUOQD DLG
ORSHUDWLYOLN

@U%KEWUOLN

OE|O+0

OQ%]DU%W

OLTWLVDGL VWLPXOODUGOUPD

6XDO /LNYLGOLN VDWOODELOP% %ODP%WLQ% +|U% G|YUL
O oR[OLNYLGOL DNWLYO%U

OWH] UHDOL]% ROXQDQ DNWLYO%U

O0%Q+ UHDOL]% ROXQDQ DNWLYO%U
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FDYDEODU GR+UXGXU

@E*W+Q
OE+W+Q FDYDEODU \DQOOuUGOU

6XDO '|YUL\\% NDSLWDOO Q%\% GH\LOLU" d%NL

@ WLFDU%W 1%DOL\\W%WLQG% ELODYDVLW% LGWLUDN HG%Q
G%\LU%Q IRQGODUD

OWLFDU%W 1%DOL\\%WLQG% ELODYDVLW% LGWLUDN HG%Q
G%\LUP%\%Q IRQGODUD

OW%GDY*O SURVHVLQG% GROD\OVO LO% LGWLUDN HG%Q Y
IRQGODUD

OE+W+Q FDYDEODU GR+UXGXU

OKHo ELU FDYDE GR+UX GH\LO

6XDO DhPP_UVL\Z OLGP%WO%ULQLQ TXUXOXUX Q%G%Q zZVO
@Pe%VVLV%QLQ %VZV I%ZOL\%W Q|Y*QG%Q
OZXGLWhUOZUGZQ LTWLVZGoOOZUGZQ

OLTWVZGL VL\ZVL P%G%QL ZPLOO%UG%Q
OLGZU% WP% VWUXdWXUXQGZQ
OLGZU% WP% VWUXdWXUXQGZQ

6XDO DhPP _UVL\Z oLGP%WLQLQ VWUXdWXUXQXQ P+%\\%QO?
Q%G%Q LEDU%WGLU" d%NL

®@hS UZWLY dhPP_UVL\Z LGOLO%UL Y% hQOzZUudQ TUXsozub
OGLIJ%U dhPP_UVL\Z 0%UWO%UL Y% ]%PZQ%WO%UL
OVZWOU Y% ZOOUG G%HUWO%UL PHBKGXGL\\%WO%UL
OhS_UZWLY dhPP_UVL\Z LGOLO%ULQLQ EZ]ZU V_TP_QWLQL
OLGZU% WP% ZSZUZWOQDOQ P«d%PP%O GUWZW F%GY%OLQLC

6XDO 0%KGXG P%VXOL\W\W%WOL F%PL\\%W IhuPZVOQGZ W%ud
huTZzQO Q% K_VZE hOXQXU" d%NL

OGLU_dWhUOXT

OGLU_ _dWhUOXT

@V%BKPGZUOZUDOQ «PXPL LFOZVO

OG_SZUWZP_QW U%LVL

OSZ\FO0OzUDBQ +PXPL J%UZUJZKOD

6XDO 7LFDU%WL LGDU% WP% Q%GLU" dwNL

@LGZU% WP% VXE\ _ dWLQLQ LGZU% WP% hE\_dWLQ% P%TV
OLGZU% WP% P_WhGXGXU

OLGZU% WP% SULQVLSLGLU

OLGZU% WP% YZVLW%VLGLU

OW%udLOZWOQ IXQdvL\ZzVOGOU

6XDO ,GZU%_ WP% SULQVLSO%ULQL VZGZz0z\0OQ d%NL
OQ%w]%UL\W% Y% P_WhGhOhJL\Z
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@ OPOLOLd P%TV%G\|QO+*Oed IZVLO%VL]OLd hSWLPZOOO"
O LGZU% _WP% P_WhGOZUD Y% YZVLW%O%UL

O LGZU% WP% T%UZUOZUOQOQ TWEXOX Y% U _ZOL]% _GLO
O W%adLO_WP% Xo_ _WY% Q%]ZU%W

6XDO ,GZU% WP% VOXEOZUO KZzQVvOOzZUGO" d%wNL
OW%AEZGOQZ PUW%U%d
OLowLVzZzVOZuGOUOOPOU dhOO_dWLY
®@ZYWhULWZU G _PhdUzZWLd OLE _UZO E<UhdUZWLd
OLQ]JLEZWL LTWLVZGL

OLFUZoO V%UE%VW

6XDO $U]JZT WLFZU%W ILUPZOZUO KZQVO SULQVLS %vzv0OQ
®@ GZU LowLVvzvOozuGcOubOoPdOu

OLowLVzvOozuGcOudorbu

OdhPELQ% GLOPLU

OXQLY UVZO

OTZUOGUWOT

6XDO 4 \UL %U]ZT WLFZU%WILUPZOZUO KZQVO SULQVLS %V
OGzU LowLVvzvOozuGcOudorbHuU

@LowLVzZVOzZzuGcOUbBOPDOU

OdhPELQ% GLOPLUG

OXQLY UVZO

OTZUOUWOT

Ym/0$
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT =

6XDOODU W®%TGLP HWP%N

6XDO $000 Y% VDWOUGU NRRUGLQDVL\D U|E%VL KDQVO IXQNV
OP<UDFL%W% %VDV%Q ILUPD W%U%ILQG%Q DOOQDQ Y% VI
GDUOQPDVOQOQ TQD%WOL G%UWO%ULQL LGUO%\LE KD]O U
@WDSGOUOTODUOQ E[O*UG+U+OP%VLQL K%\DWD NHoLULU Y
W»HUBILQG%Q RQODUOQ \HULQ% \HWLULOP%VLQ% Q%]DU%
OU%VPL UBKE%U W%\LQ ROXQXU TUXS NROOHNWLY VXU%
ELUOLNG% P%VXOL\\%W GDub\OU

OUHNODP W®%GELUO%UL SODQOQOQ LUO%QLE KDJOUODQPEL
PTDYLO%O%U ED+ODQPDVO UHNODP PDWHULDOODUOQOQ
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OPDOJ|QG%U%QO%ULQ [\U%QLOP%VL V%UI%OL YDULDQWO
VHOLOP%VL \HQL ED]DUODU KDTTOQGD P%OXPDWOQ KD]OL

6XDO 1%TOL\\DW Y% J|PUsN %ODY%O%UL G|E%VL Q%GLU" d
OPDOJ|QG%U%QO%ULQ [\U%QLOP%VL V%UI%OL YDULDQWO
VHOLOP%VL \HQL ED]JDUODU KDTTOQGD P%OXPDWOQ KD]OL
OU%VPL UBKE%U W%\LQ ROXQXU TUXS NROOHNWLY VXU%
ELUOLNG% P%VXOL\W\%W GDUuO\OUU%VPL UBKE%U W%\LQ RC
LGLQ QWWLF%VLQ% J|U% TUXS ELUOLNG% P%VXOL\\%W GD
OUHNODP W%GELUO%UL SODQOQOQ LUO%QLE KD]JOUODQPEL
PsTDYLO%O%U ED+ODQPDVO UHNODP PDWHULDOODUOQOQ
OWDSubUOTODUDOQ E|O+GG*U*OP%VLQL K%\DWD NHOLULU F
W%HUBILQG%Q RQODUOQ \HULQ% \HWLULOP%VLQ% Q%]DU%
@ELU TD\GD RODUDT RSHUDWLY NRPPHUVL\D TUXSODUOQ®G
%VDV%Q ILUPD W%U%ILQG%Q DOOQDQ Y% VDWOODQ %P W%
T%QD%WWOL 0% UWO%ULQL LUO%\LE KD]JOUOD\OU

6XDO ODUNHWLQT Y% TL\P%W G|E%VLQLQ Y%]LI%O%ULQ% Q
OU%VPL UKE%U W%\LQ ROXQXU TUXS NROOHNWLY VXU%
ELUOLNG% P%VXOL\%W GDud\OU
OP*UDFL%W% %VDV%Q ILUPD W%U%ILQG%Q DOOQDQ Y% VI
GDUOQPDVOQOQ TWQD%WOL 0%UWO%ULQL LGO%\LE KD]JO U
OUHNODP W%GELUO%UL SODQOQOQ LUO%QLE KDJOUODQPCL
PTDYLO%O%U ED+ODQPDVO® UHNODP PDWHULDOODUOQOQ
@ED]DUOQ LQNLGDI SURTQR]X PDOJ|QG%U%QO0%ULQ [\U%Q
VHoOLOP%VL VDWOUG «]JU% YDVLW%0OLO%ULQ W%KOLOL G%\L
\HQL ED]DUODU KDTTOQGD P%OXPDWOQ KD]JOUODQPDVO
OwbDSuOUOTODUOQ E|O*GG-U*OP%VLQL K%\DWD NHoLULU |
W%HUBILQG%Q RQODUOQ \HULQ% \HWLULOP%VLQ% Q%]DU%

6XDO 0+%VVLV%QLQ hS UZWLY W%V%UU«IZW PsVW%TLOOL\L
OP%QI%%WG%Q VHUE%VW LVWLIZG% WP %d

O0%UFO%U% T%HQZ%W _WP%d

@Pe%VVLV% |] WWHhV%UUIZW 1%ZOL\W%WLQL W%UGdLO _GLU
P+%VVLV% dhOO dWLYLQLQ K%U ELULQLQ W%V%UUIZWo0oOC
LVWLIZG% GLOP%VLQ% Y% V W%VLU J|[VW%ULU

OPe%VVLV%QLQ I%ZOL\\W%WLQ% PZQZWOZ Q%]ZU%W _GLU
OPe%VVLV%QLQ I%ZOL\\%WLQ% PVW%TLO U%BKE%UOLd _GL

6XDO .RPPHUVL\D P*%VVLV%VLQLQ %VDV PDOL\\% V%Q%GO
@EDODQV P%Ql%%W Y% LWNLO%ULQ KHVDEDWO
OPDOL\W% DNWLYO%UL

OEDODQV DNNUHGLWLYO%U

OW%GL\\% EDODQVO WLFDU%W EDODQVO

OP%Ql1%%W EDODQVO GHELWRU Y% NUHGLWRUODUOD KHV
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6XDO 7LFZU%WG% *PXPL J%OLU W%\LQZWOQZ

O@W%GZY*O 0%UFO%UL LO% P%QI%%WLQ F%PLQL
OP%QI%%W LO% PZO G|YULW%VLQLQ P%EO%+LQLQ F%PLQL
OP%QI%%WLQ W%HGZY+*0 0%UFO%ULQ% hOZQ QLVE%WLQL
OPZO G|YUL\W\%VL LO% W%GZY*O 0%UFO%ULQLQ F%PLQL
OW%GZY*O 0%UFO%ULQLQ P%QI%%W% QLVE%WLQL

6XDO 7LFZU%WGY% P%QI%%WLQ E|O«0G*U*OP%VL _II_dWLYO

®@dzZSLWZ0O00zuGOUPZ %PVZOOD
OLVW_KOZdOozuGOUPZ %PVZOO
O0%BUFWXWPX %PVZOO
OoLdyLGOLd %PVvzOoO
O _0zZVvVWLdOLd %PVZz0OO

6XDO 7LFZU%WG% U QWZE _OOL\LQ zUWOUOOPZVOQZ W%VL
OPZO G|YULW\%VLQLQ zuwobuboprzvD

O %P%\LQ W%HUIJLOLQLQ W%dPLOO%UGLULOP%VL
OWLFZU%W Y% LFWLPZL LZ0% LUGoLO%ULQLQ %P%\LQ Q% WL
® W%HGZY*O 0%UFO%ULQLQ zuwdbubdorzvOD

OWLFZU%W %OZY%O%ULQLQ Y% TL\P%W sVW%OLdO%ULQLQ
G+]J*Q %VZVOZQGOUDOPZVO

6XDO 0¢%VVLV%QLQ 0ZOLV P%QI%%WL KZQVO KLVV%O%U%
O\O+OP Y% E|G+0G+U*0%Q

@®@NZSLWZ0O0OzZuGOUOOZQ Y% LVW_KOZd

OPe%VVLV% LoWL\ZUOQGZ TZOZQ Y% dZSLWZOoODuGOUDOZ
OWLFZU%WLQ LQdLGUZIOQZ Y% _KWL\ZW IhQGOZUOQZ \|Q%O
OE|O«0GeU+OP+U KZPOVO VZKLEdZUZ TZOOU

6XDO 0+%VVLV%G% E+W+Q G%UWO%U H\QL ROGX+X KDOGD W
DIDOGOODUVD EX P+%VVLV%QLQ UHQWDEHOOL\LQ% QHF% \
O DUWDU

O DUWDU

® DUWDU

O D]DODU

O KHo ELU G%\LGLNOLN ROPD]

6XDO .RPPHUVL\D LGULQLQ V%P%U%VLQL TL\P%WO%QGLU%U
HGLOLU" d%NL

@P%QI%%WO% 0%NLO%Q [%UFO%U

OUHQWDEHOOLOLN Y% P%QI1%%W

OUHQWDEHOLOL\LQ PDQDWGD G+0i%Q KLVV%VL LO% PDO ¢
OP%QI%%WLQ %P%N KDTTO IRQGXQD QLVE%WL

OELU LFDU%\% G*0%Q P%Ql%%WLQ P%EO %=L
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6XDO $PW%%O%ULQ G|YUL\\% VeU%BWL Q%GLU" d%NL
O%BPW%%O%ULQ G|YUHWP% VeU%WLQLQ QRPHQNODWXUD\D
O%BPW%%O%ULQ G|YUHWP% VeU%WLQLQ %P%N KDTTO IRQG
O%BPW%%O%ULQ G|YUHWP% VeU%WLQLQ P%QI%%WLQ P%EO
®%PW%% HKW\DWODUOQOQ VDWOOGO+0 P GG%WGLU
O%BPW%%O%ULQ G|YUHWP% VeU%WLQLQ PDO G|YUL\W\W%VLQ%

6XDO '"|YUL\W%\% J|U% J*Q KHVDEO LO% PDO G|YUL\W\%VL Vel
OPDO TDOOJO %PW%% HKWL\DWODUOQD E|O*QP%NO%

OPDO G|YULW%VLQLQ W%GDY+*O [%UFO%ULQ%QLVE%WLLO%
@RUWD %PW%% HKWL\DWODUOQO KU KDQVO ELU G|YU <o
ORUWD %PW%% HKWL\DWODUOQO ELU JXQO*N G|YUL\%\%
ORUWD %PW%% HKWL\DWODUOQO LOOLN G|YUL\\%\% E|OP?Y

6XDO 7LFDU%W I1%DOL\W\%WLQLQ %VDV J|VW%ULFLVL Q%GLU
@VDWOOPOU %PW%%QLQ G%\%ULGLU

ODOOQPOU BWPW%%QLQ GW%\%ULGLU

ORUWD %PW%% HKWL\DWODUOQO KU KDQVO ELU G|YU <o
ORUWD %PW%% HKWL\DWODUOQOQ G%\%ULGLU
OUHQWDEHOLOL\LQ PDQDWGD G+0%Q KLVV%VLGLU

6XDO '|YUL\W% IhQGOZUOQGZQ LVWLIZG% _Il_dWLYOL\LQLQ
@G|YUL\\% Ve U%BWL Y% Y%HBVZLWO%UG%Q LVWLIZG% %PVZOC
OlhQGY _ULPL

OlhQGWXWXPX

OlhQGOZ VLOZKOZQPZ

O\ed ZYWhPhELOO%ULQLQ \eUel %PVZOO

6XDO $VZVOO dZSLWZO Th\XOXUuXQXQ _II_dWLYOd J|VW%ULF
@+PXPL _Il_dWLYOLd %PVZOO

OP%QI%%W Y% U QWZE_oOOLd

OPZO G|YULW\%VL Y% PZO _KwL\ZWOzUOD

O0%BWUFO%U% T%QZ%W

OJeQ Y% G%I% K VZEDO LO% G|YU_WP% VeU%WL

6XDO ODOL\\% EDODQVOQGD G|YUL\\% Y%VDLWO%UL DuD=+0
do% NL

@PDO PDWHULDO G%\%UO%UL GHELWRU ERUFODUO® Y% SX
OPDO G|YULW%VL P%QI%%W W%GDY+O [%UFO%UL
ONUHGLWRU ERUFODUO V%UPD\%0O%U Y% ERUF NDSLWDO(
OELWP%PLG LVWHKVDO KD]OU P%KVXO VDLU HKWL\DWOD!
OKHVDEODGPD KHVDEOQGD RODQ Y%VDLWO%U YDO\XWD K
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6XDO $P%OL\\ZW P%QI%!

OLVW_KVZO 0%UFO%ULQG%Q %0OZY% G%\%U Y_UJLVLQL 00
@WLFZU%W %0OZT%O0O%UL LO% W%GZY*O 0% UFO%UL ZUZVDQ
O0ZOLV P%QI%%WO% WWHGZY*O 0% UFO%ULQLQ FHPLQG®%Q
OP%QI%%WG%Q %OZY% G%\%U Y _UJLVLQL 000GOTGZQ VhQ
OU_QWZE_OOL\LQ PZO G|YULW\W%VLQ% QLVE%WLGLU

6XDO %ZOZQV P%QI%%WL Q F% K VZEOZQOU duwNL
OsS0zQozuGOUOOPZ\Z LWALO%ULQ 00000OPZVD LO%
OQ%]%UG% WXWX0OZQ Y% WXWXOPZ\ZQ LWALO%UL 0DoPZTC
®@VZLU SOZQOzZzuGOUDOOZQ Y% SOZQOZuGOUOOPZ\ZQ J%OLU
K VZEOzZQOU

O%P%BOL\WZW P%QI%%WLQLQ *]%ULQ% J%OP%dO% W%GZY«C
O%P%BOL\WZW P%QI%%WLQG%Q W%GZY*O 0% UFO%ULQL 00ol

6XDO DhPP _UVL\Z LGLQLQ V%P%U%VLQL TL\P%WO%QGLU%U
HGLOLU" d%NL

@P%QI%%WO% 0%NLO%Q [%UFO%U

OUHQWDEHOOLOLN Y% P%QI1%%W

OUHQWDEHOLOL\LQ PDQDWGD G+i%Q KLVV%VL LO% PDO ¢
OP%QI%%WLQ %P%N KDTTO IRQGXQD QLVE%WL

OELU LFDU%\% G*0%Q P%Ql%%WLQ P%EO %=L

% /0%
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT ]

6XDOODU W®%TGLP HWP%N

6XDO GTWLVDGL W%FU*E%G% VDKLENDUOO+0Q \HQL 31%0OV¢

@ PDUNHWLQT NRQVHSVL\DVO
ONsWO%YL LVWHKODN NRQVHSVL\DVO
ONRPPHUVL\D W%EOL+DWO

OILUPD *VOXEX

OSDEOLN ULOH\GQ]

6XDO ODUNHWLQT NRQVHSVL\DVO Q%GLU" d%NL

O E*WeQ ILNULQ P%QI%%W %0OG% HWP%\% \|Q%OP%VL
@EeW+Q ILNULQ LVWHKODN0oOQO HKWL\DFODUOQD \|Q%OP%
OEeW+Q ILNULQ P*GW%ULQL SVL[RORML KD]JOUODPD=+D \|Q%
OVHUYLV [LGP%WO%ULQLQ L[WLVDUD vVDOOQPDVO
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OW%BO%EL HIITHNWLY |G%\% ELO%Q P%KVXOXQ \DUDGOOPD)

6XDO ODUNHWLQT %ODT%O%ULQLQ NRPPXQLNDVL\DVOQOQ

OUHNODP

ONRPPHUVL\D W%EOL+-DWO
OvDwWoOudbQ vwLPXOoOODUGOUOOPDVOD
Ou%[vL VDWOu

@E+WeQ FDYDEODU GR+UXGXU

6XDO ODUNHWLQT %ODT%O%ULQLQ NRPPXQLNDVL\DVOQOQ
@O@W%HOWELQ IRUPDODUGOUOOPDVO Y% VDWOUOQ VWLPXOOI
OPe%VVLV%G% PDUNHWLQT [LGP%WLQLQ W%UNLO Y% LGDL
OPe%VVLV% I %DOL\\%WLQ% ELUEDUD W%VLU JIJVW%UP%N Y
OE+W+Q FDYDEODU GR+UXGXU

OGR+UX FDYDE \R[GXU

6XDO 0+%VVLV%QLQ PDUNHWLQT PeKLWL Q%GLU" d%NL
ORQXQ PLNURP+KLWL

ORQXQ PDNURP«KLWL

@PDNUR Y% PLNURP*KLWLQ P%FPXXVX

OGR+UX FDYDE \R[GXU

OE*W+Q FDYDEODU GR=UXGXU

6XDO 0*%VVLV%QLQ PLNUR PsKLWL Q%GLU" d%NL
O%PW%% [+VXVLWHOWO%ULQLQ G%VWL

OPe%VVLV%QLQ 1%DOL\\%W VWUXNWXUX

OIRUPDO Y% TH\UL IRUPDO TUXSODU

@ILUPDQOQ W%VLU J|IVW%UGL\L TeYY%O%U Y% VXE\HNWO %
OILUPDQOQ W%VLU J|IVW%U% ELOP%GL\L TeYY%O%U Y% VX

6XDO .RPPHUVL\D W%EOL+-DWOQOQ LOQWHQVLYO%UGLULOP%
KHVDEOQD DUWOUPD+0O Pe%\\%Q HGLU" d%NL

OLQWHQVLY LVWHKVDO WH[QRORJL\DODUOQGDQ LVWLIDG?Y
@VDWOUOQ KBY%VO%QGLULOP%VL

OLVWHKODNoOODUOQ WHO%EDWOQOQ |GHQLOP%VL
OEeW+Q FDYDEODU GR+UXGXU

OE+W+Q FDYDEODU \DQOOuUGOU

6XDO ODUNHWLQT I1%0OV%I%VL W%VGLT HGLU NL P+%VVLV
K%\DWD NHo% ELO%U" d%NL

OLVWHKVDO

OE|OJ-

OW%HOWEDWOQ |[GHQLOP%VL
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OUHDOL]DVL\D
OvbDwou

6XDO $uD+OGDNOODUGDQ KDQVO PDUNHWLQT NRPPXQLNDYV
OW%EOL+DW

OUHNODP

OVWLPXOODUPD

@ PDUNDODQPD

OSDEOLN ULOH\uQ]

6XDO )LUPD *VOXEX VLVWHPLQ% DuD+-OGDNOODUGDQ KDQV
OILUPD u+DUD

O%PW%% QLUDQO

@PDUNDOO %PW%%

OILUPD ORTRWLSL

OILUPD U%QJL

6XDO .XSRQ Q%GLU" d%NL

OVWLPXOODUPD HOHPHQWLGLU

@ILUPD W%U%ILQG%Q DOOFO\D YHULO%Q Y% NRQNUHW EL
KeTXTX YHU%Q |]*Q%P%[VXV VHUWLILNDW UROXQX R\QD\OU
O %PW%%QLQ GDKD WH] GDKD oR[ VDWOOPDVOD «0Q DOOF(
O %PW%%QLQ GDKD WH] GDKD oR[ VDWOOPDVO XGXUOX VD
O %PW%%QLQ WH] GDKD oR[ VDWOOPDVO XGXUOX NXSRQO;

6XDO 6DWOUOQ K%BYWVO%QGLULOP%VLQLQ %VDV Y%]LI% Y¢
@LVWHKODNoOODUO \HQLOLNO%UO% WDQOU HWP%N
ONeWO%YL LQIRUPDVL\D YDVLW%O%UL LO% %ODT%

OFDS P%KVXOODUO YDVLW%VLO% W%HEOL+DW

OILUPD W®%U%ILQG%Q P«[W%OLI W%HGELUO%ULQ W%UNLOL
OILUPDQOQ G|YO%W LGDU%HWP% RUTDQODUOQD \|Q%OGL(

6XDO $]%UED\FDQGD ©5HNODP KDTTOQGD TDQXQ2 Q% YD[W

O00®O

6XDO 5%TDE%W UHNODPO Q%GLU" d%NL

OILUPD TDUUOVOQGD VHOP% W%O%EDWO \DUDWPDT Y%]LI?
UHNODPGOU
OLVWHKVDOoOODUGD \HQL %PW%%\% TDUUO LONLQ W%O%
\HWLUP%N ¢0°Q LVWLIDG% ROXQDQ UHNODPGOU
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OLVWHKODNoOQOQ \DGGDUOQGD %PW%% EDU%G% P%OXPD
Y% RQX %PW%%QL \DGD VDOPD+D P%FEXU HWP%N RODQ Ul
@UHNODP HGLO%Q %PW%%QL U%TLE ILUPDODUOQ LVWHKYV
1% UTO%QGLU%Q Y% RQXQ PVE%W W%U%ILQL J|[VW%U%Q U
O%YY%OO%U UHNODPODUGOUOOPOU %PW%%\% RODQ W%O
P%TV%GLO% K%\DWD NHoLULO%Q UHNODPGOU

6XDO 0%OXPDWYHULFL UHNODP Q%GLU" d%NL

OILUPD TDUGOVOQGD VHOP% W%O%EDWO \DUDWPDT Y%]LI?
UHNODPGOU

®@LVWHKODNOOODUGD \HQL %PW%%\% TDUGO LONLQ W%O%
\HWLUP%N *0°Q LVWLIDG% ROXQDQ UHNODPGOU
OLVWHKODNoOQOQ \DGGDUOQGD %PW%% EDU%G% P%OXPD
Y% RQX %PW%%QL \DGD VDOPD+D P%FEXU HWP%NG% RODC
OUHNODP HGLO%Q %PW%%QL U%TLE ILUPDODUDOQ LVWHKYV
1% UTO%QGLU%Q Y% RQXQ P VE%WW W%HU%ILQL J|IVW%U%Q U
O%YY%OO%U UHNODPODUGOUOOPOU %PW%%\% RODQ W%O
P%TV%GL LO% K%\DWD NHOLULO%Q UHNODPGOU

% /0%
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT ]

6XDOODU W®%TGLP HWP%N

6XDO ODUNHWLQTLQ %VDV NRPSOHNVL d%NL
OPDNURP*KLW Y% PLNURP<KLWGLU
OPDUNHWLQTLQ VXE\HNWO%ULGLU

@ 3 PRGHOLGLU

OGR+UX FDYDE \R[GXU

OEeWeQ FDYDEODU GR+UXGXU

6XDO 0*%VVLV%G% PDUNHWLQT [LGP%WLQLQ W%UNLO HGLC
%VDV%Q IRUPDODUOU" d%NL

OFRJUDIL UHJLRQ «]JU%
OED]DUOQ WLSLQ% J|U%
@ IXQNVL\DODUOQD J|U%
O%PW%% TUXSXQD J|U%
OEDGTD FeU

6XDO ODNURP<KLW DQOD\OUO Q%\L LIDG% HGLU" d%NL
OPe%VVLV%QLQ 1%DOL\\%W J|[VW%UGL\L PDNURP+*KLW% ELL
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OPe%VVLV% I %DOL\\%WLQ% KHo ELU W%VLUL ROPD\DQ TeY"
@LVWHKVDO0oOQOQ 1%DOL\WW%W J|VW%BUGL\L PLNURP+KLW%
OE«W+Q FDYDEODU GR+*UXGXU
OE+W+Q FDYDEODU \DQOOuUGOU

6XDO ODUNHWLQT NRQVHSVL\DVOQD %VDV%Q ED]DU LTWL
1% DOL\W\%W JIVW%BUP%N *0°Q P+%VVLV% Q%\LQ KHVDEOQD PI
oDOOUPDOOGOU" d%NL

OED]DU NRQ\XNWXUX 0%UoLY%VLQG% PDOODUOQ [LGP%W
K%GG% VD[ODPDTOD

OLVWHKVDO [%YUFO%ULQLQ PDNVLPXP DJIDOGOOPDVD \ROX
@P«UW%HULO%ULQ PDOODUD RODQ W%O%EO%ULQL Pe%VVLYV
|G%P%NO %

OE*W+Q FDYDEODU GR+*UXGXU

OE+W+Q FDYDEODU \DQOOuUGOU

6XDO )LUPDQOQ LVWHKVDO HWGL\L P%KVXOXQ [LGP%WLQ
P%QI%%W %O0OG% HWP%\% LVWLTDP%WWLO%QP%VL KDQVDO NR:
OP+«DVLU PDUNHWLQT VWUDWHJIL\DVOD «0+Q

@NRPPHUVL\D W®HEOL-DWOQOQ LOQWHQVLYO%UGLULOP%VL
OLVWHKVDOOQ W%NPLOO%UGLULOP%VL VWUDWHJIL\DVOQD
OE«W+Q FDYDEODU GR+*UXGXU

OE+W+Q FDYDEODU \DQOOuUGOU

6XDO 9DVLW%O0LO%ULQ K%Y%VO%QGLULOP%VLQG% %Q JHQ
KDQV®O DLG GH\LO" d%NL

OPe%\\%Q VD\GD %PW%% DOPDVO G%UWLO% YDVLW%oL\% C
YDKLGLQLQ SXOVX] W%TGLP ROXQPDVOD

O%BYYHOF%G%Q GDQOuUOOPOU KWFPG% %PW%% SDUWL\DOL
HGLOP®%VL

OGLOHUO%ULQ P*VDELT%O%ULQLQ W%UNLO ROXQPDVOD
OGLOHUO%ULQ TXUXOWD\ODUOQOQ W%UNLO ROXQPDVOD

® %BPW%%QLQ VXU%WLQLQ LPLFLQLQ \DUDGOOPDVO UHNOI

6XDO $uD+OGDNOODUGDQ KDQVO NRPPHUVL\D W%EOL+DWO
d% N L

@LVWHKODNoOODUO \HQLOLNO%UO% WDQOU HWP%N
ONeWO%YL LQIRUPDVL\D YDVLW%O%UL LO% %ODT%

OFDS P%KVXOODUO YDVLW%VLO% W%EOL+DW

OILUPD WHU%ILQG%Q P [W%OLI WWGELUO%ULQ W%UNLOL
OILUPDQOQ G|YO%W LGDU%HWP% RUTDQODUOQD \|Q%OGL(

6XDO U%[VL VDWOUOQ NRPPXQLNDVLRQ [*VXVLW\W%WO%ULQ%
OVDWOFO DOOFO P QDVLE%WWO%ULQLQ |]*Q%P%[VXV ELUE
OLNLW%U%IOL %ODT%QLQ P|[YFXGOX=+X

ODOOFO WHURBILQG%Q P+%\\%Q UHDNVL\DQOQ P|YFXGOX=X

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y
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ONRPPXQLNDVL\D WLSO%ULQLQ %Q EDKDOOVOD
@EW+Q FDYDEODU GR+UXGXU

6XDO 7LFDU%W UHNODPOQOQ W%UEL\%YL Y%]LI%O%ULQ% (
@LQVDQODUOQ ]|YTO%ULQLQ IRUPDODUPDVO W®%UEL\% HG
IRUPDODGPDVO WLFDU%W Pe%VVLV%O%ULQLQ %KDOLQLQ
[LGP%W IRUPDODUOQOQ W%EOL+ HGLOP%VL Y% V
OLTWLVDGL\\DWOQ QDLOL\W\W%WO%ULQL W®%HEOL+ HWP%N TIL
VXU%WG% J|IVW%UP%N VD+ODP K%\DW W%U]JLQL W%EOL=+ F
OPDOODUOQ ID\GDOO F%K%WWO%UL Y% NH\IL\W%WO%UL KDT
oDWGOUPDT HOP Y% WH[QLNDQOQ VRQ QDLOLW\%WO%UL %
%KDOL\% YD[WOQGD Y% G%TLT ELOGLULOP%VL Y% HOPL F¢
YHULOP%VLQG%Q LEDU%WGLU

OEeW+Q FDYDEODU GR+UXGXU

OE+W+Q FDYDEODU \DQOOuUGOU

6XDO 5HNODPOQ LGHRORML Y%]LI%O%ULQ% Q%O%U DLGGL
@LTWLVDGL\\DWOQ QDLOL\W\W%WO%ULQL W%HEOL+ HWP%N TIL
VXU%WG% J|IVW%UP%N VD+ODP K%\DW W%U]JLQL W%EOL=+ F
OLQVDQODUOQ ]|YTO%ULQLQ IRUPDODUPDVO W%UEL\% HG
IRUPDODUGPDVO WLFDU%W P+%VVLV%O%ULQLQ %KDOLQLQ
[LGP%W IRUPDODUOQOQ W%EOL+ HGLOP%VL Y% V
OWH[QLNDQOQ VRQ QDLOL\W\%WO%UL %VDVOQGD LVWHKVD!
G%TLT ELOGLULOP%VL Y% HOPL FBK%WWG%Q %VDVODQGOU
LEDU%WGLU

OEeW+Q FDYDEODU GR+UXGXU

OE+W+Q FDYDEODU \DQOOuUGOU

6XDO 0DOODUOQ UHNODP HGLOP%VLQG% G+]J*QO*N Q%G %C
@PDOODUOQ ID\GDOO F%K%WWO%UL Y% NH\IL\W%WL KDTGD (
oDWGOUPDT HOP Y% WH[QLNDQOQ VRQ QDLOLW\%WO%UL %
%KDOL\% YD[WOQGD Y% G%TLT ELOGLULOP%VL Y% HOPL F¢
YHULOP%VL

OLTWLVDGL\\DWOQ QDLOL\W\W%WO%ULQL W%HEOL+ HWP%N TIL
VXU%WG% J|IVW%UP%N VD+ODP K%\DW W%U]JLQL W%EOL=+ F
OLQVDQODUOQ ]|YTO%ULQLQ IRUPDODUPDVO W®%UEL\% HG
IRUPDODUPDVO WLFDU%W Pe%VVLV%O%ULQLQ %KDOLQLQ
[LGP%W IRUPDODUOQOQ W%EOL+ HGLOP%VL Y% V

OE*W+Q FDYDEODU GR+UXGXU

OE+W+Q FDYDEODU \DQOOuUGOU

6XDO 7LFDU%W UHNODPOQOQ LTWLVDGL V%P%U%OLOL\L Qf

OO0O00O®
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6XDO 0ZUd WLQTLQ LGZU% hOXQPZ Q|YO%UL KZQVOOZUGO!
OZQZOLWLd Y% SUhRTQhVWLA

Od%PL\W\W%WY% SZUZP_WULdM

®@VWUZW_ML hS UZWLY ohoV%YL\\%OL

OVLVW_PZWLd ohoYZULZQWOOOOT

O1ZVLO%VL] SUhV_VOL

/0%
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT ]

6XDOODU W®%TGLP HWP%N

6XDO ODUNHWLQT PLNV NRPSOHNVLQ% GD[LOGLU d%NL
OP«%VVLV%QLQ LGDU%HGLOP%VL

@DOUWWO%BULQ PBFPXXVX %PW%% TL\P%W VDWOU PDO\HU
O%PW%%QLQ SHDOODUGOUODOOPDVDO 0% UWO%ULQLQ VHOLOF
OGR=+UX FDYDE \R[GXU

OE*W+Q FDYDEODU GR+*UXGXU

6XDO )LPDQOQ PDNURP+KLWL GHGLNG% Q% EDUGD GeueO-U"

O%BPW%% [+VXVL\W%WO%BULQLQ G%VWL

OPe%VVLV%QLQ 1%DOL\%W VWUXNWXUX

OIRUPDO Y% TH\UL IRUPDO TUXSODU

OILUPDQOQ W%VLU J|VW%U% ELOGL\L TsYY%O%U Y% VXE\F
@ILUPDQOQ W%VLU J|VW%U% ELOP%GL\L TeYY%O%U Y% VX

6XDO 0+%VVLV%QLQ PLNURP*KLWLQ% DLG GH\LOGLU d%NL
ONeWO%YL LQIRUPDVL\D YDVLW%O%UL

O|ON% %KDOLVL

OWLFDU%W P«%VVLV%O%UL

@E+«W+Q FDYDEODU GR+*UXGXU

OE+W+Q FDYDEODU \DQOOuUGOU

6XDO 0%TV%GOL ED]DU VHTPHQWLQG% PLQ DLO%QLQ Wt
\HUO%UGLUP%N LVW%GL\LPL] SURTUDPD PLQ DLO% ED[OL
DXGLWRUL\DVOQOQ %KDW% ROXQPDVO NULWHUL\DVO KDQV
O
O
®

KWWS GLVW DVHX D] FORVH VWDII VKDUH Y



SURPLI Kl b
O
O

6XDO $J%U NRPSDQL\D \*NV%N TL\P%WOL ]J%UJ%UOLN P%KYV
DOOFOODUO ELU FR+UDIL UHJLRQGD \HUO%ULUV% PDUNHW
LVWLIDG% HGLOP%VL GDKD P®%TV%G%X\+XQGXU" d%NL

@u%[VvVL VDWOuUu
OUHNODP

OSDEOLN ULOH\UQ]
OSRowOD vDWOU
ODYWRPDWODUOD vDWOU

6XDO %Z]ZUOQ V_.TP _QWO%UGLULOP%VLQLQ LGZU% _GLOPY

O%z]ZUDQ V_.TP _QWO%UGLULOP%VLQLQ LGZU% _GLOP%VL
®@V_TP_QWO%ULQ VZ\O0 hQOZUOQ dhQdU_WVL\ZKOVO Y% P
T%UZUOZUDQ THEXO GLOP%VL

OLVW_KOZdoOOZUOQ V_.TP_QWO%ULQLQ I%UTO%QGLULOP %
OLGZU% WP%QLQ LTWLVZGL 1hQZzozZzUOQOQ I1%UTO%QGLULC
_GLOP%VL

OLGZU% WP%QLQ %UZ]JL 1hQZOoZUOQOQ I1%UTO%QGLULOP %)\
_GLOP%VL

6XDO 5 dOZPOQ LGZU% _GLOP%VL Q%G%Q LEZU%WGLU" d¥
O U dozrPOQ \D\OOPD YZVLW%O%ULQG%Q

OU dozPOQ W _0QLdzZVOQGZQ

@LVWLTZP%WLQLQ Y% \Z\OOPZ YZVLW%O%ULQLQ V_0oLOP%'
O 0ZULFL U_dOZPGZQ

O GZoLOL U_dOZPGZQ

% /0%
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT 4

6XDOODU W®%TGLP HWP%N

6XDO 7%O%ELQ KDQVO Y%]L\WW%WLQG% LVWHKVDOo0® UHNOTL
OW%O%E D]DODQGD

OQHTDWLY W%O%E

OP%QIL W%O%EG %

©@W%HO%E \+NV%N ROGXTGD

OKHo ELU FDYDE GR+UX GH\LO
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6XDO 5HNODP Q%GLU" d%NL

@ TH\UL 0%[VL NRPPXQLNDVL\D
OTH\UL N*WO%YL NRPPXQLNDVL\D
OLNLW%U%IOL NRPPXQLNDVL\D
OE+«W+Q FDYDEODU GR+*UXGXU
OE+W+Q FDYDEODU \DQOOuUGOU

6XDO @QIRUPDVL\D [DUDNWHUOL UHNODPODULQ %VDV Y%]L
OP%TV%G ED]DUOQO U%TLEO%UO% P+TD\LV%G% P*%VVLVY%
LQDQGOUPDT
OP%KVXO EDU%G% LVWHKODNoOQOQ PDOLN ROGX+X P%OX
@®@LVWHKODNoOODUO P%KVXO EDU%G% P%OXPDWODQGOUPI
OE+W+Q FDYDEODU GR+UXGXU
OE+W+Q FDYDEODU \DQOOuUGOU

6XDO ULUN%WLQ [DULFL ED]DUODUD 00[0OU0 VHEBEO%UL Q
@K%WGG%Q DUWOT GD[LOL U%TDE%W

OEH\Q%O[DOT PDOL\\% VLVWHPLQLQ P*U%NN®%EO%UP%VL
OTOVDP+GG%WG% QDLOL\\%W %0OG% HWP%N DPDFO
OP%KGXG GD[LOL DUwWOP

OTOREDO ULUN%WO%ULQ vVD\OQOQ DuUwPDVO

6XDO *|PUeN WDULIL GHGLNG% Q% EDUD GeG+sO+U" d%NL
O%PW%% Y% PDOODUOQ TUXSODU «]JU% J|PUsN UsVXPODUO
ODO%P%WO%U %VDVOQGD E|OP%O%U TUXSODU Y% \DUOP
%VDV%Q IRUPODUGOUOOU

O[DULFL WLFDU%WLQ %VDV LTWLVDGL QL]DPOD\OFOVOGOL
@EW+eQ FDYDEODU GR+UXGXU

OE+W+Q FDYDEODU \DQOOuUGOU

6XDO 7UZQVPLOOL dhUShUZVL\Z Q%GLU" d%NL
®LVW_KVZOGZ %PW%%QLQ VZWOUOQGZ ZSZUOFO Y%]L\\%)
1%Z0OL\\%W J|[VW%U%Q %Q LUL dhPSzZQL\zZzGOU

OK%P LIUZF K%P PeuW%U%d P-TZYLO%O%U %VZVOQGZ I%Z
ILOLZOGOU

OK%P LIUZF K%P P«UW%U%d P*TZYLO%O%U %VZVOQGZ I%Z
OLVW_KVZOGZ %PW%%QLQ VZWOUOQGZ ZSZUOFO Y%]L\\%\
1%Z0OL\\%W J|VW%U%Q GWZE dYZUWLUDGOU

OLVW_KVZOGZ %PW%%QLQ VZWOUOQGZ ZSZUOFO Y%]L\\%)
1%ZOL\\%W J|VW%U%Q E_\Q%O[ZOT U _dOZP dhPSZQL\ZVOGC

6XDO DYhWZ Q%GLU " d%NL
@P+%\\%Q G|YU %UJLQG% %PW%%QLQ L[UZFOQZ Y% LG[Z00
K%FPLGLU
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OPe%\\%Q VZ\GZ %PW%%QLQ 6%UWO%UGLULOPLG VZ\GZ GL.
G%\LUaGLULOP%VLQL Q%]%UG% WXWZQ V|YG%O%UP%GLU
OTZUGOOOTOO WHOBEO%ULQ Y% |[KG%OLAdO%ULQ Q%]%U%
K VZEOZGUPZ VLVW_PLGLU

OPzo0OzZUGQ :5 QOQ J|PU+d %UZ]JLVLQG%Q EX %UZ]L\% TZ\W
JIWeUsOP%G%Q ZSZUOOPZVOQGZQ LEZU%W J|PUsd U_MLPLC
O[ZULFL PZOoOZUOQ *|PU*d 0%F%OO0%VLQ% Y% J|PUed LUL ]
X\+XQ hOZUZT LG[ZO J|PUed UeVXPOZUDO ZODOQPZGZQ :5 QOC
hOXQPzvOQGZQ LEZU%W J|PUsd U _MLPLGLU

6XDO *|PUeN WDULILQLQ U<VXPX ILVNDO Q%]DU%W IXQNVL
OPLOOL LTWLVDGL\\DWOQ K%GG%Q DUWOT U%TDE%WG%Q
@E*GF%QLQ J%OLU KLVV%VLQLQ GROGXUXOPDVOQOQ W»nP
OELU VDK%QLQ LQNLUDIOQOQ K%Y%VO%QGLULOP%VLQL Y?©
LVWHKVDOOQ TXUXOXUXQXQ IRUPDODUGOUOOPDVOQD W%V
OV%BUK%GG%Q NHo%Q PDOODUD J|U% YHUJLO%ULQ \O0+0O0FP
OGD[LOL ED]DUOQ TRUXQPDVO *0¢Q LG[DO Y% L[UDF %P%O
VWUXNWXU G%\LGLNOLNO%ULQ VWLPXOODUGOUOOPDVOQD

6XDO ,[UZF ILUPZOZUO KzQVO ILUPZOZUGOU" d%NL

O1]1 |Od%VLQLQ LVW_KVZ0OoO0OZUO Y% WhSGzZQ vZwWOUu WZFL
[ZULFG%Q PZO ZOOE \_UOL WhSGZQVZWOU Y% S%UZd%QG%
LVW_KO0zZdoO0ozUOQZ VZWZQ ILUPZOZUGOU

@®@|] K_ VZEOQZ GZ[LOL EZ]ZUGZ %PW%%O%UL ZOOE VhQUZ |
Pe%VVLV%O%ULGLU

OK%U KZQVO ELU %PW%% Y% \Z 0o_ULG «JU% h[UZU %PW%%C
hOzZQ ILUPZOZUGOU

OJ QLU o0 _ULGG% %VZV%Q LVW_KOzZd PZoozUOQOQ vzwOou
VZK%QLQ P%KVXOXQX [ZULF% L[UZF G%Q ILUPZOZUGOU
011 ZGOQRGZQ Y% |] K_VZEOQZ %PW%%O%ULQ ZzOTO VzZWTO
ILUPZOZUGOU

6XDO gOd%QLQ [ZULFL WLFZU%W 1%ZOL\W\W%WLQLQ %VvzZVvOQD
®,G[Z0O L[UZF %P%OL\\ZzWOZUO

O:0TO VZWTO dhPP_UVL\Z %P%OL\\ZWOZUOD

O,G[Z0O L[UZF VZOGh %P%OL\\ZWOzZUO

O)ZdWhULQT OL]JLQT IUZQoZ\]LQT %P%OL\\ZWOZUO
ODYhWZOZU _PEZUTh Y% GLJ%U WZULI PBWKGXGL\\%WO%U I

Om/0$
$G

6XDOODUGDQ
ODNVLPDO IDL]
6XDOODUO TDUOGGOUPDT =

6XDOODU W®%TGLP HWP%N
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6XDO :DULFL G|YO%WO%UO% NRPPHUVL\D %ODT%O%ULQHF!
@ [DULFL G|[YO%WO%UG% VLIDULGO SODQODUOQOQ W%UWLE
OS%HBUDN%QG% PDO G|YUL\\%VLQLQ *PXPL K%FPLQLQ KHVDI
OED+ODQPOUG P TDYLO%O%ULQ *PXPL P*GG%WLO%

OLG[DO Y% L[UDF %P%OL\\DWODUOQOQ W%HUWLE HGLOP%V
OWLFDU%W P+%VVLV%QLQ *PXPL WLFDU%W 1%DOL\\%WLQLC

6XDO :DULFL WLFDU%W %P%OL\\DWODUOQOQ W%HUWLEDW W
WXWPXU" d%NL

ORIHUWD W%NOLIO%ULQ J|QG%ULOP%VL

ODOOFO WHU®ILQG%Q VLIDULULQ W%VGLT HGLOP%VL
OGDQOUOTODUGD LUWLUDN HWP%N

OPTDYLO%O%ULQ W%UWLE ROXQPDVO Y% LPIDODQPDVOD
@VHUK%BGOBUGHQ WPW%H%O%ULQ EXUD[OOPDVOD

6XDO :DULFG%Q PDO DOOQPDVO «JU% DJHQW ILUPDVO KDQ\
O] ION%VLQLQ NRPLWHQWLQLQ KHVDEOQD |] DGOQGDQ [D
\HUO%UGLU%Q Y% |] |ION%VLQL DOOFOVOQOQ Q*PD\%QG%V
@DOOFO\D LVWHKVDO0O L[UDFDW0oOQOQ DGOQGDQ YHUGL\
JIWeU%Q Y% DOOFOGDQ RQXQ |G%P% TDELOL\W%WLQ% PDO
HWP%\%Q ILUPDODUGOU

OP.TDYLO%QLQ G%UWLQG%Q DVOOO RODUDT SULQVLSLDO
VIYCG%HO%UP%O%ULQ ED+ODQPDVOQGD YDVLW%OLOLN HG %
O] ION%VLQL ELU Y% \D ELU QHo% V%QD\H ILUPDVOQOQ W
DIJHQW P«TDYLO%O%UL %VDVOQGD I1%DOL\\%W J|[VW%U%Q |
O1]] SULQVLSLDOO «0+Q [DULFG%Q PDO DOOQPDVDO %P%OL\\

6XDO *|PUed UsVXPXQXQ P*GZIL% IXQdVL\ZVO d%NL
OE*GF%QLQ J%OLU KLVV%VLQLQ GhOGXUXOPZVOQO W%PLC
@PLOOL LTWLVZGLWZWO K%GG%Q ZUWOT U%BTZE%WG%Q Th
OELU VZK%QLQ LQdLUzZIOQOQ K%Y%VO%QGLULOP%VL Y% G
LVW_KVZOOQ TXUXOXUXQXQ lhuPZzozuGOUOOPZVOQZ WHVL
O|0d%\% PZO J%WLULOP%VLQLQ TzuubvOQd zoPzTGOU
O|0d%G%Q PZO 00[zUuOOPZVOQDOQ vwLPXOOZuGOUOOPZVO

6XDO :YUhSZ ELUOL\LQLQ P%TV%GL Q%GLU" d%NL
®|0d%0%U ZUzVvOQGZ J|PUed WZULIO%UL Y% [ZULFL WLFZU
PZQ _O%ULQ ZUZGZQ TzOGOUOOPZVDO \hOX LO% *PXPL EZ]Z!I
OLWWLIZTZ «]Y hOZQ |0d%O0O%ULQ ZUZVOQGZ J|PU+sd WZULIC
O%+Y hOXQPZVO %PW% Y% [LGP%WO%ULQ YZKLG EZ]ZUDQ
Oe]Y |0Od%O0O%U ZUZVOQGZ VHBUK%GO%ULQ G0%UWL O%=+Y hO)>
zo00QPzv0OQ0OQ zuzGgzQ TzoGcOUOOPZVOGOU
OV%UK%G\ZQL |[0d%O0O%ULQ %UZ]JLVLQG% J|PUed ZQEZUOZU(
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