2209 Ru_Ayani_Yekun imtahan testinin suallar:

Fann : 2209 Maliyys menecmenti

1 JIist ”HBECTOPOB M KPEUTOPOB YPOBEHb CTOMMOCTH KaIllUTasla XapaKTepU3yeT:
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TpebyeMyI0 HHBECTOpPAaMH HOPMY JOXOJHOCTH Ha MPEIOCTABIIEMBIH B TOIH30BAHIE KalUTA
YPOBEHB YIETBbHBIX 3aTPaT MO MPHUBJICUYSHHIO U 0OCITY>KHBAaHHUIO UCTIONIB3yEeMBIX (PUHAHCOBBIX CPEICTB
CyMMY JEHEXHBIX CPEICTB, KOTOPYIO HEOOXOAUMO YIUIATHTh 32 MIPUBJICYCHNE SAUHUIIBI KamuTana
ob1ee coctosiHIEe (PUHAHCOBOH Cpe/ibl, B KOTOPOHl paboTaeT npeanpusiTre.

KOHBIOHKTYpa PhIHKA

2 Hmxke CTOAIIHNEC KBaJ'II/I(bI/IKaHI/IH (bPIHaHCOBOFO AKTHUBA HCIIPABUIIBHO
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KanuranbHele GUHAHCOBBIE aKTHUBBI YCIOBHO MOTYT OBITh OPa3AeICHbl Ha TPYIIIBI: PUCKOBBIE 1 OE3PUCKOBEIE,
KOHBEPTHUPYEMBIE

a. 9KOHOMHUYECKHE IPUPOa KakI0ro (GMHAHCOBOT'O aKTHBA OLIEHUBAETCS C MOMOIIBIO UX 0a30BbIE XapaKTEPUCTUKU
— CTOMMOCTb, LIeHY, TOXOAHOCTb, PUCK.

a. Bce oTBeThI npaBmiibHO

Cpenu GprHAHCOBBIX aKTMBOB 0C00ast POJIb MPUHAAJIECKUT TaK HA3bIBAEMBIM KallUTaJbHBIM (PUHAHCOBBIM aKTHBAM —
aKIUAM U O0JIMTranusam

a. B nHBeCTUIIMOHHOM aHaJM3€ K OE3PHCKOBBIM aKTHBAM MPHUHATO OTHOCHTH TOCYIapCTBEHHBIE IIEHHBIE OyMary, a
PUCKOBaHHBIM OTHOCHUTCS JIFOOBIE KOPIIOPATUBHbBIC IICHHBIC OyMarm.

3 DKOHOMUYECKHE IMPHUPOJbLI KaXXI0TO (1)I/IH3.HCOB01"0 dKTHBa HC OLICHHUBACTCA C IIOMOIIIBIO 3TOT'O 06a30BoOro
JJICMCHTA:
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CTOMMOCTD

CTaBKa JUCKOHTHPOBAHHUE.
LeHy

pucK

JI0XOJHOCTh

4 Kakoro cyxaeHus 6a30BbIX TapaMeTpoB (PUHAHCOBOIO aKTUBA HENPaBUIIBHO:
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AOGCOIOTHBIM [IOKA3aTENsIM OTHOCUTCSI BHYTPEHHSISI LIEHa, CTOUMOCTb (Vt,).
AGCOTIOTHBIM TIOKa3aTeNsIM OTHOCHUTCS IIeHa aKTHBA

a)  OTHOCHTEJbHBIC IOKA3ATEIISIM OTHOCHTCS CTOMMOCTH aKTHBA

a)  AOCOJIOTHBIM ITOKa3aTeNsIM OTHOCHTCS OOBSBICHHAS TEKyIas peIHOYHAs ieHa (Pt) , 0 KOTOpo#i ero MOXHO
IpHOOPECTH Ha PHIHKE;

a)  Her npaBuibHOrO OTBETA

5 B TeopernyeckoM I1aHe (MHAHCOBBIM MEHEI)KMEHT 0a3upyeTcsl Ha KIIOUEBBIX MONO0KEHUAX:

@O000

a) MOHETapHCTCKON TeOpuu
a) MapKCUCTCKOH Teopuu
a) KEeHHCHaHCKOH TeopHu
nH(pOopMaTHKa

HEOKJIACCHUECKOH TeOpHH (DHHAHCOB

6 Kak camocTosATensHOE HAay4YHOC HaIIpaBJICHUC Q)HHaHCOBBIﬁ MCHCI’KMCHT C(bOpMI/IpOBaJ'ICSI Ha CTBIKC:
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a) MOHETAPUCTCKON TEOPUH
a) OyXTraJTepcKoro yueTa u oouield Teopur MeHeIPKMEeHTa
a) HEOKJIACCUYECKOH TeOpHH (PUHAHCOB M OyXrajJTepcKOro yuera

HEOKJIACCHYECKOH TeopHr (pUHAHCOB, OOIIEH TEOPHH MEHEKMEHTA U OyXTraJTepcKoro ydera
a) Teopuu (MHAHCOB U 00IIEeH TEOPHH MCHEIKMEHTa

7 JIMCTHHT IIEHHBIX OyMar — 3To:



MpoIeypa OLUEHKH [IEHHBIX OyMar

Mpoleaypa A0MycKa IIEHHBIX OyMar K KOTUPOBKe Ha ()OHIOBOW OUpike
HpoLeaypa JIOMycKa LCHHBIX OyMar Ha BHCOUPIKEBON PHIHOK
MpoIlelypa KOHBEPTAIMH IICHHBIX Oymar
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JIOXOIHOCTH obnuranuii 6e3 mpaBa JOCPOUHOTO HOTAIICHNUS.

8 K ocHOBHBIM BU1aM ()MHAHCOBBIX OTYETOB OTHOCSTCS (MOXKET OBITh HE OAUMH OTBET): 1. 6aaHCOBBIM OTUET;
2.0TUeT 0 MaTepUaJIbHO-TEXHUYECKUX 3aracax; 3.0T4eT 0 NpUOBLIAX U YOBITKAX; 4.0TYET O HAKJIAAHbBIX
pacxozax; 5. 0T4ET O ABM)KEHUU JIEHEKHBIX CPEICTB; 6.0TUET O 3apabOTHOM IIaTe.

1,3,5
1,2,3
2,4,5,6
2,3,5
1,3,4,6
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9 K coOGCTBEeHHBIM cpeicTBaM NPEANPUATUS OTHOCATCS (OTBETHI OOJIbIIE OHOTO0):

JIeOUTOpCKas 3a/10J1’KEHHOCTD
yCTaBHBIHN HoH

TOTOBAs MPOAYKITHSI

3/1aHUE
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HepacIpeeneHHas MPUObLIb
10 B akTuBBI IpEeaPUATUS BXOIAT:

KpEeIUTOPCKas 3a10JHKEHHOCTD
YOBITKH

100aBOYHEIN KaluTal
KpaTKOCPOYHbIE OAHKOBCKHE CCYIbI
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BHCO60pOTHBIe AKTUBBI

11 JIns duHaHCHMpOBaHUS KAUTAIBHBIX BIOKEHUI U3 BHEITHIUX UCTOYHUKOB MPEITPUITAE MOKET
IIPUBJICYb:

PCHHBECTHPOBAHHYIO ITPUOBLID
OaHKOBCKHI KpEAUT
BCE MEPEUYHCIICHHbBIC

00OpOTHBIE CPE/ICTBA
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AMOPTU3AITUOHHBIC OTYUCIICHUS MPEANPUATUSL
12 K ocHOBHBIM (poHAAM OTHOCSTCS (OTBETHI OOJIBIIIE OTHOTO):

JICTCKUH ca
rOTOBas! MPOYKIIHS
MaIINHEI

JIeOUTOpCKas 3a/10J1’KCHHOCTD
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HE3aBCPUICHHOC IPONU3BOJACTBO
13 ®unaHCcoOBast NOTUTHKA MPEATIPHUATHS MIPEIICTABISIET COOO:

JIeATEIIbHOCTD TIPEIIPUSATHS 110 1IeJICHAPaBICHHOMY UCIIOIb30BAHUIO JCHEKHBIX CPEJICTB.
JIESITeTBHOCTD MPEANPHUSTHS 110 LETeHANPABICHHOMY HCIIOIb30BaHHIO (PMHAHCOB

(MHAHCOBBIA MEXaHU3M, SBJISIOIIUICS COCTABHON YaCThIO CUCTEMBI YIIPaBJICHHs IPOU3BOACTBOM
PpEeHTabeNbHOCTH ITPOU3BOJICTBA
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COBOKYITHOCTB C(hep (PMHAHCOBBIX OTHOIICHUH Ha TPEIIPHATHN

14 CebecTOMMOCTh ONIpEeACIAeTCS KaK:

O

3aTpaThl Ha IPHOOpPETEHNE IEHHBIX OyMar



OO0®O

3aTpaThl Ha CHIPbE, MaTepPHabl, 3apad0THYIO IJIaTy pabOTHUKAM
3aTparhl NPEANPHUATHS HA IIPOU3BOJICTBO U PEATIM3ALIMIO TPOAYKIIAN
PEHTA0CTBHOCTH TIPOM3BOICTBA

3aTpaThl Ha (MHAHCHPOBAHIE WHBECTUIIMOHHBIX MTPOSKTOB

15 KpaTkocpouHble KpeAUThI UCIIOIB3YIOTCS 7Sl (OTBETHI OO0JIbIIE OJHOTO) :

OO0®@OO

3aKyIKH CHIPbs

a) TOKYNKH 000pyI0BaHHS

BBIMJIATHI 3apa0OTHOM TUTATHI

(UHAHCHPOBaHUSI HAYYHO-HCCIIEIOBATENECKUX MPOrPaMM
a)  CTPOUTENILCTBA 3AaHUMN

16 IlonsTre "aMOPTHU3ALIMOHHBIE OTYUCIEHUA" BKIIOYAET B CEOs:
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KOCBEHHBIC PacXOJIbI IPEANPUATHS, CBI3aHHBIC C IPUOOPETCHNEM 000pYIOBaHMs, OTHOCHMEIEC Ha Ce0ECTONMOCTh
IUTAHOBBIE OTYUCIICHUS OT MPUOBIIH Ha OpMHUpOBaHUE (HOHIOB IS IEPEOCHAIICHHS IIPOM3BOACTBA

JICHE)KHOE BBIPAXKEHHE CTETICHH H3HOCA OCHOBHEBIX (DOHIOB

4acTh 00IIEXO03sIHCTBEHHBIX PACX00B, OTHOCUMBIX Ha Ce0€CTOUMOCTD NMPOLYKIUH
OTYHCIICHUS B PE3CPBHBIA (QOH]] MPEATPUATHS IS TOKPHITHS HENTPEABUACHHBIX PACXOI0B

17 IIpuObLIb KaK SKOHOMUYECKAs! KAaTETOpHUsl OTPaKaeT:
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(bMHAHCOBBII PEe3yNIBTAT NEATEIBHOCTH IPEAPHATHS
CyMMy npuObLIeH (YOBITKOB) MPEINPUATHS OT peaTU3aluy IPOAYKIUU U JO0X00B (YOBITKOB), HE CBSI3aHHBIX C €€
MIPON3BOJICTBOM H peau3aIueit
JIOXOJl, PACCYMTAHHBII HA OCHOBE 00beMa peaI30BaHHON MPOLYKIIMHI, HCXO/ U3 ACHCTBYIOIIUX LIEH 0€3 KOCBECHHBIX
HaJIOTOB, TOPTOBEIX U COBITOBBIX CKHIOK
3apaboTHYIO IIIaTy paOOTHUKOB, BENMYNHA KOTOPOH OmpeemnseTcs HeoOX0JUMOCTBIO BOCTIPOM3BOJICTBA paboyeil CHIIBI
TEKYIIUE 3aTPAThl Ha IIPOM3BOICTBO

18 bananc npeanpusTHs MOKA3bIBAET:
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JIBU)KEHHE JICHEXKHBIX CPEICTB

MIPUTOKU ¥ OTTOKH JCHEXKHBIX CPEIICTB

AKTHBBI M 00513aTE/IbCTBA KOMIIAHUH B KOHKPETHBIA MOMEHT BPEMEHH
roKa3aTelib (PMHAHCOBBIX KO3()PHIIMEHTOB

(hMHAHCOBBIC PE3yNbTATHI ACATSILHOCTH KOMITAHUU

19 OcHoBHBIE CpeaCTBA MPEATIPUATHS - ITO:
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BJIOKCHHUC NECHEKHBIX CPEACTB B AKTUBBI, IPUHOCAIINE MaKCHMaJIbHbIH J0X0

JICHEXKHBIE CPEJICTBA, HANPaBJIsIeMble Ha (PMHAHCUPOBAHHE OCHOBHOI'O BUJIA ACSTEILHOCTH MPEIIIPUSITHS
JICHE)KHAsI OI[CHKA OCHOBHBIX (DOHOB KaK MaTepHAIbHBIX IICHHOCTEH, MMEIOIINX JUTUTEIEHBIH TepHO
(YHKIMOHUPOBAHUS

HET MPaBUJIBHOT'O OTBETA

JACHCKHAsA OLICHKAa OCHOBHBIX IPONU3BOJACTBCHHBIX (1)OH)10B MPESANPUATUL

20 OcHoBHBIE ()OH[IBI YUUTHIBAIOTCS B OalIaHCE M0 ... CTOUMOCTH
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BHYTpPEHHEMY

TEKyIIeH (PHIHOYHOH)
NepBOHAYAILHON

BHEIITHEMY

0CTaTOYHOMH (BOCCTAaHOBUTEIHHOM)

21 YOBITKH IPEeaIpUATHS OTPAKAIOTCA:
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B aHaM3€e (PUHAHCHI
B aKTHBAax OaslaHca MPeIIpUATHS
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B OTUETE O MPUOBLIAX U YOBITKaX
B pe3yJibTaTax ayJUTOPCKHUX MPOBEPOK
B OTYETE O JBIKEHHUHU JICHEKHBIX CPEICTB

22 YMeHbIIaeT JCHEXHBIC OTTOKHW KOMITaHHN.
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pa3paboTKa CHCTEMBbI CKUIOK IS MOKyMaTeIei

pecTpyKTypu3anus 1eOHTOPCKOM 3a10JDKCHHOCTH B (PHAHCOBBIC HHCTPYMEHTBI
WCTIOJIb30BAHUE CKHJIOK TTOCTABIIHKOB

BEKCEJIbHBIE pacyeThl U B3aMO3aueThl

MIPUBJIEYECHNE BHEIIHUX HCTOYHUKOB KPATKOCPOUHOTO (PHHAHCUPOBAHHS

23 K nepBu4HOMY 3Taly yrpasiieHus: PUHAHCAMU OTHOCHUTCS:
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IInanupoBanue, KOHTPOJIb

®dunaHCOBast HHYOPMAIHS, PETyINPOBaHNE
®dunaHCOBast HH(OPMAIHS, INIAHUPOBAHHE
®DuHaHcoBast HH(GOPMAIIKS, OTIepaTUBHOE YIPaBICHUE
[InanupoBanue, onepaTUBHOE YIIPABIEHUE

24 K akTvBam IpeAnpUsITUS OTHOCSTCS:
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100aBOYHBIN KAIIUTAI

YOBITKH

MATCHTHI

KpPaTKOCPOYHbIC OAHKOBCKHE CCYIbI
KpeIUTOpCKas 3aI0JDKEHHOCTD

25 K ocHOBHBIM (pOHIaM OTHOCSITCSI:
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HOY-Xay

rOTOBAs IPOAYKIIHS;
MaIluHbI

CBIPbE

HE3aBCPUICHHOC IPONU3BOJACTBO

26 K akTHBHBIM OCHOBHBIM ()OHJ]AM OTHOCSITCSI:
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3IaHUS
CBIpBE

obopynoBaHue
TPAHCIIOPTHBIE CPE/ICTBA;
MIaTeHTHI

MOCTEI

27 Yucras npudbLIb — 3TO
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Hanoroo0araemast MpuObLIb 10 BBIYETA HAJIOTOB

Hayoroo6araemasi mpuObLTH 32 BEIYETOM HAJIOTa Ha MPHOBLIH

BaJIoBasi MPUOBLTH 32 BEIYECTOM HAJIOTa Ha JIOOABICHHYIO CTOMMOCTh U aKIIH30B
MPUOBLTH TOJILKO OT OCHOBHOW MPOM3BOACTBEHHON AEATEILHOCTH

3TO TOXE caMoe, YTo OanaHcoBas MPUObLIL

28 B cocTaB BasoBOW NPUOBLIN HE MOXKET OBbITh BKIIIOUEH CIEAYIOIINNA MYHKT

O
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JIOXOJT OT ACATENBHOCTH Ha (POHTOBOM PBIHKE

BBIpYYKa OT pPeajn3alii TOBAPHOU IPOJYKIIUI

IpUOBLTE OT pealN3aniy TOBAPHOH IPOTYKINU

BHEpEAIM3aLMOHHBIE JOXO/Ibl U PACXOABL

NpUOBLTE (YOBITKH) MOJCOOHBIX CETBCKUX XO3SHCTB, aBTOXO3SICTB U TP



29 PeHTabenbHOCTh MPOAAXK 3TO OTHOLICHHE

IpUOBLIN K BEIPYUKE OT peann3aiu

IIPUOBUIN K CPETHETOJJ0BOH CTOMMOCTH KanuTala

BBIPYYKH K CPEIHET0I0BOM CTOMMOCTH HHBECTUPOBAHHOIO B IIPOM3BOJCTBO KAlUTAaIa
BBIPYYKH K JHSM B IIeproje 000poTa AEHEeKHOT0 KaruTana
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pUOBLTH K CE0ECTOMMOCTH;
30 PenTabenbHOCTH MPOAYKIIMH — 3TO:

OTHOIIICHHE MPUOBUIN OT MPOU3BOACTBA M PEAUTH3ALNH IPOTYKIIMH K TEKYIHM 3aTpaTaM Ha IIPOU3BOJICTBO;
OTHOIIICHHE MPUOBIIN OT MIPOU3BOJCTBA U Pealn3aluy IPOIYKIHU K MOIHOH ce0eCTOMMOCTH PEean30BaHHON MPOTYK-
LUH

KOMIIIEKCHOE MOHATHE, BKIOYAIOIIEE B Ce0sl HCIIOIb30BaHUE OOOPOTHBIX CPEICTB
OTHOIICHNE BEIPYYKH OT PEaM3aIliy POAYKIUH K IPHOBLTH OT pealn3alii PO IyKIHH
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OTHOIICHUE YUCTON MPUOBUIH K MOJIHOM C€0ECTOMMOCTH PEATU30BAHHOMN POy KIMH
31 CebecTouMOCTb ONpeAeseTCs KaK:

3aTpaThl Ha IPHOOPETEHNE IEHHBIX OyMar
Ha CBIPbE, MaTePHAIIBI, 3apIUIaTy pabOTHHKAM

3aTpaThl IPEIIPUATHS HA IPOU3BOACTBO U PEATU3ALUIO IPOLYKIUH
CTOMMOCTHAS OLIEHKa UCIIOJIb3yEMBIX B IIPOLIECCE IPOU3BOACTBA IIPOAYKIMU IPUPOTHBIX PECYPCOB, CHIPbS, MATEPUIIOB,
TOIUIMBA, SHEPTUH, OCHOBHBIX (hOHIIOB
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3arparsl Ha YUHAHCHPOBAHHE HHBECTHIIMOHHBIX IIPOSKTOB
32 Metoa npsiMOro cYeTa Mpu MIAaHUPOBAHUH MPUOBLTH O3HAYAECT:

COIIOCTaBJICHHE 0a30BBIX M INIAHUPYEMBIX ITOKa3aTeNeil MpHOBLIH.

oIpezieNeHne MPUOBIIH IO BCeH HOMEHKIIAType Peali30BaHHOM MPOIYKIHH C yIETOM OCTATKOB HEpealn3yeMOoH
IIPOAYKLMH

(O npexpareHus HX JeATeTbHOCTH JUTs MOKPBITHS KPEAHTOPCKOH 3a10KEHHOCTH

ClO)

O pacyeT U3BMEHCHNSA ONTOBLIX EH TPOMBINIICHHOCTH B INIAHUPYEMOM NEPUOAEC,

33 Tloka3zaTenb, XapaKTepU3YyOIIHA 00beM peaTn30BaHHOM MPOIYKIIUU, TPH KOTOPOM CyMMa YHUCTOTO JI0X0/1a
MPEANpPUsATUS paBHA OOIIEH cyMMe U3JIePKEK, — 3TO:

O rouka paspsisa

CHJIa BO3JICHCTBHUS OIIEPAIIMOHHOTO PIYAra;
(MHAHCOBBIN JIEBEPUIK

MOpOT PeHTA0ETLHOCTH

3anac pUHAHCOBOI MPOYHOCTH.
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HpOI/ISBOI[CTBCHHLIfI pbr4ar
34 C yero HauMHAeTCs paclpeielieHne CTOMMOCTH POAYKTa, IPOU3BOIUMOE IPEAIpUATUEM?

C pacnpeneneHus MoTpeOUTENbCKOro GoHaa

C pacmipezeneHus YUCTOi MpUOBLIH;

C pacripeneneHus 10X0/1a, HOCTYITUBIIETO OT IPOTAXKH;
C pacnpenerneHus MpHOBLIH.
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C pacnpenencaus (oHIa HAKOTIICHHSI

35 Pe3ynbratrhl onepanuii, OCyIIeCTBISEMBIX B X0/1€ OOBIYHBIX ONEpALUil U MPUBOAIINX K YMEHBIIECHHUIO
AKTHUBOBWJIM YBEIMYCHUIO 0053aTEIIBCTB, HA3BIBAIOTCS:

IIPOYUE PACXOABI
JIOXOJIBI
pacxoJs
IpUOBLTL
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IpovIne 10XOObI;



36 HpI/I6BIJ'IL MPEATIpUATHA, KOTOPAs OCTAJIACh ITOCJIC BBIIIATHI HAJIOTOB U BBITIJIATEI AUBUACHIAOB U
HCIIOJIB3YCTCA IJId pPEUHBECCTUPOBAHNA HA HYXK/IbI Pa3BUTHUA NIPECANIPUATHUS, HA3BIBACTCA:
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9qHCTas MPUOBLIH

BaJIOBas IPUOBLIH
Hepachnpe/eneHHas TPHObLIb.
BBIpyUKa

IPUOBLUIb OT NPOAAXK

37 TlpeBbllieHUE TOXO0B HAJl PACXOaMH Ha3bIBACTCS:
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YHUCTBIN YOBITOK

4yucTas NpuobLIb

IpUOBLIL

Hepachpee/ieHHast IPHOBLUTE.
yOBITOK

38 BenuunHa BanoBOi Map:ku MOXKET ObITh PacCUUTAHA!
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KaK PasHULA MEXK/Y TIOCTOSIHHBIMU M IICPEMEHHBIMH 3aTPaTaMU;
KaK pa3HUIAa MEX]Y BBIPYUKOH U IOCTOSIHHBIMU 3aTpaTaMH;

KaK CyMMa IpHOBUIH U TIOCTOSHHBIX 3aTpar.

HET BEPHOI'O OTBETA

KaK CyMMa IIOCTOSIHHBIX U IIEPEMEHHBIX 3aTPaT;

39 B Haubozee o0miemM cMbIciie peHTa0eTbHOCTh — 3TO:

OTHOCHTEIIbHBIN 11oKas3aTeiib, paCC‘IHTLIBaCMLIﬁ COOTHECCHHUEM OHepaHHOHHOﬁ HpI/I6I)IJ'II/I C BBIpy‘IKOﬁ.

CHHOHUM HOHATHA «3(Q()EKTHBHOCTEY;

OTHOCHTEIbHBINH MOKa3aTelb, PACCUNTHIBACMBbI COOTHECEHHUEM MPUOBLTH K HEKOTOPO# Oa3e,xapakTepu3yroliei
XO3UCTBYIOIINH CyOBeKT (00bIYHO 0a3a — 3TO MO0 BETMUYMHA KalUTalla, THOOCOBOKYITHBIN TOXO);

OTHOCHUTEIBHBIN ITOKa3aTellb MEXY BBIpYUYKaMH U COOCTBEHHOIO KamuTaia

OTHOCHUTEJIbHBIN IoKa3areJib, paCC‘{HTLIBaeMLIﬁ COOTHECECHHUEM BBIPYYKH HUIIU HpI/I6LIJ'II/I CO CTOUMOCTBIO peCypca,

40 [l ompeneneHus KPUTHIECKOro 00beMa MPOU3BOACTBA 3aTPAThl IPEANPUATHS ACTAT Ha:
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41 CoBOKYITHOCTh MHBECTULIUN M TEHEPUPYEMBIX UMU JOXOJOB -3TO. ..
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AMOPTU3ALINOHHBIC 1 060p0THI)Ie
MPsIMBIE U KOCBECHHBIC,

TMOCTOSAHHBIC U IEPEMEHHBIC

HET BEPHOI'o0 OTBETA.
MMPONU3BOACTBCHHBIC U (I)I/IHaHCOBI)IC;

HMHBECTULIMOHHAS IESTEIbHOCTD
HMHBECTULIMOHHAS IIPOrpaMMa
HMHBECTULIMOHHBIN IPOEKT
CTaBKa JUCKOHTUPOBAHUS
MHBECTUIMOHHBIN NOPTQETh

42 Muoxectso CFk -3T0 ... ?
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CTaBKa JUCKOHTHPOBaHUS
MHBECTULINSA

BO3BPAaTHBII IOTOK

CTaBKa JICHEe)KHOTO MOTOKA
MPOJOIKUTEIBHOCTD POEKTA

(7

43 Kak BBIMJISAUT MOJCIB TUCKOHTHPOBAHHOTO AeHekHOTro moToka (DCF-model)?
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p=r+i
ARR=PN/%-(IC+RV)
V=ECFkA1+r)k
ARR=PN/%:(IC+RV
NPV=ZCFkA1l+r)k

44 Kakoro napamerpa Hety B DCF monenu?
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BpeMs
CTOMMOCTHAS XapaKTepUCTUKA
puck

yuaéTHast HOpMa IPHOBLIH
IIPOLICHTHAs CTaBKa

45 Pa3HOCTB CYMMBI 3JICMCHTOB BO3BPATHOTI'O IIOTOKA U HCXOI[HOﬁ HWHBECTUIIMH, TUCKOHTUPOBAHHBLIX K
Hada ly ,HCI‘;ICTBPIH OLCHHUBACMOTI'O ITPOCKTA — I3TO.. ?
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yuaérHas HopMma npuOBUTH(ARR)

YyuCcTas TepMUHANIbHAsE CTOUMOCTR(NTV)
YHCTasi TUCKOHTHPOBaHHAas: cTouMocTh(NPV)
CTaBKa JUCKOHTUPOBAHUS

nHeKc peHTadenpHocTy nHBecTUIn(PI)

46 B moneau DCFr —510...7?
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CTOMMOCTHAS XapaKTepUCTUKA ICHEKHOTO [TOTOKa
MIPOJIOJKUTENBHOCTD MIPOEKTA

CTaBKa JUCKOHTHPOBAHHS

Kypca BaJlloT

BO3BPATHBIN MOTOK

47 Tlpu cpaBHEHUH aTbTEPHATHBHBIX PABHOMACIITA0OHBIX HHBECTUIIMOHHBIX MIPOCKTOB CJIETYET UCIIOIh30BATh
KpUTEpUI:
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K03(pPUIIHEHT YUCTOTO AUCKOHTUPOBAHHOTO JIeHEX)HOTO noxoaa (NPVR)
unaekc noxonHoctu (PI)

Oyxranrepckas HopMa MpHOBLTH

YUCTBIN TUCKOHTUPOBaHHBIH 10Xx01 (NPV)

BHYTPEHHSISI HOPMA JIOXOTHOCTH

CPOK OKYTaeMOCTH

48 baHKOBCKMH BKJIAJl 32 OJIMH U TOT YK€ TIEPHUOJ] YBEITUIMBACTCS OOJIBIIIE MPU TPUMEHEHHH ... TIPOIICHTOB
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3 GEeKTUBHBIX 6€3 yueTa HHPIAIMN
MPOCTHIX

CIIO’KHBIX

HE UMEeT 3Ha4YCHHE

000 u3

49 YucTelii TMCKOHTUPOBAHHBIN JOXO/ - TOKa3aTellb, OCHOBAHHBIN Ha:
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BpemeHHas CTONMOCTS JICHET

CyMMe€ JAMCKOHTHPOBAHHBIX IOTOKOB JACHEXHBIX CPEJCTB OT ONEPALIOHHON 1 MHBECTULIMOHHOI AESITEIbHOCTH
MPEBBILICHUS PE3yIbTATOB (BBIPYYKH) HaJl 3aTpaTaMH (CEOECTOMMOCTBIO M KaITUTAIBEHBIMHA BIOXKCHHAMH) C YIETOM
(axTOopa ANCKOHTUPOBAHUS

aHHyHTeTa

CyMMe TUCKOHTHPOBAHHBIX TIOTOKOB JICHE)XHBIX CPEJICTB OT ONEpalliOHHON, (GPMHAHCOBOH M MHBECTHUIIMOHHOI
JIeATENbHOCTH

50 HpI/I CpPaBHCHUH aJIbTCPHATUBHBIX pa3HOMaCHITa6HI)IX HWHBECTUIIMOHHBIX MPOCKTOB CJICAYECT UCIIOJIb30BATh



KpUTEPUI:

K03 PUIIHEHT YUCTOrO AUCKOHTUPOBAHHOTO JIeHEX)HOTO Noxoaa (NPVR)
unaekc noxonHoctu (PI)

Oyxrajrepckas HopMa MpHOBLTH

YUCTBIN TUCKOHTUPOBaHHBIN 10X01 (NPV)

BHYTPEHH:ISI HOPMA JIOXOTHOCTH
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CPOK OKYITIa€MOCTHU

51 IIpu ucnonp30BaHUM JOJTOCPOYHOIO KPEIUTa pacueT eKEroqHbIX 00X CyMM IUIaTeXel MeTo10M

AQHHYUTETA ... OOLIME BBIIUIATHI 10 KPEAUTY

O mupocto cocTaBAeTCS TOTOBOP 1O 0BIIEMY
O yBemnuupaer

® ymenbmaer

(O yBenuumBaeTCs NPOLEHTHAS CTABKA

O ue usmensier

52 B Touke 6e3yOBITOYHOCTH

O JIOXOJT MEHBLIE H3CPIKEK
O JTOXOJI PaBEH M3JEPIKKaM;
@ JIOXOJI PaBEH HYJIIO.

O BEIPYYKa PaBEH K HYIIO
O JI0X0A OOJbIIE U3AEPIKEK

53 JIBmxeHue CpeCTB, CBSI3aHHBIX C MPUOOPETEHUEM WJIH pean3aliieil OCHOBHBIX CPEACTB U

HEMAaTCPUAJIbHBIX dKTHUBOB, - 9TO ACATCIILHOCTD!:

O OcHoBHast

Q HMuBecTuimonHas
® Tekymas

O 6romkernposanus
O ®unancosas

54 BoIpyuka OT peanu3aiui, Ipu KOTOPOi MpeAnpusTHE yKe HE UMeeT YOBITKOB, HO eIlle He UMEeeT U

npuobbLIei - 3T0:

(O Tlopor penrabenbHOCTH.

O 06bem peammzanuy.

® PesysbTar OT peanuzanum.
O nokasarens peHTaGEILHOCTH
(O TlocrosHHbIE 3aTpaThL.

55 MunumainbHas 11eHa, KOTOPYIO Bbl MOXKETE YCTaHABJIMBATh, 10JIKHA ObITh HEMHOI'O
pacxomos.

(O 3aBucHT OT THIIA PHIHKA.

(O 3aBucuT OT THIIA IPOYKIIMH

O Menbue

(O 3aBucut oT MeTOna OTIpeIeNeH s 6a30BOi HEHBI.
® Bobme

56 HpeI/IMYHICCTBOM HCTOYHHUKA (l)I/IHaHCI/IpOBaHI/ISI - J0JIOBOE (bHHaHCHpOBaHI/Ie - ABJISACTCA:

Bo3M0OXHOCTE MOOMIIM3ALIUH KPYITHBIX CPEACTB Ha HEOMPEIeIEHHBIH CPOK
DUHaHCOBBIN PUCK HE BO3PACTAET

KonTpoub 3a npeanpusitTieM He yTpaunuBaeTcst

CTpyKTypa COOCTBEHHBIX CPENICTB HE YTPAUUBAETCS
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Bricokas croumocTh IIPUBJICYCHUSA CPEACTB

MIEPEMEHHBIX



57 K nonynepeMeHHbIM pacXxofaM MOTYT ObITh OTHECEHBI:

(O Tlnarta 3a kpemur

(OO TpaucropTHBIE pacXosb.

® Apennnas nnara

O Bce nepeuncienHoe

(O Pacxompl Ha ChIpbe M MaTEPHAIIBI.

58 Bripyuka OT peanu3amnuu NpoayKIUU MPeICcTaBiseT coOoi:

O cymmy JieHex)HBIX cpeCcTB, (GaKTHUECKH HOCTYHBIINX HA PACUETHBIN CUET peAnpHATHs 3a BhraeTom HJIC, akim3os 1
JICHEKHBIX HAKOILICHUH;

(O cymMy JIeHeXKHBIX CPEJICTB, TIOCTYIHMBIIMX B KACCY M HA PACYETHBIH CUET NPEINPHATHS 33 OTTPY/KEHHYIO MPOIYKIIHIO, H
CTOUMOCTb OTIPYKEHHBIX TOBAPOB,

® cymMy JleHeKHBIX CPEICTB OT PEaTH3aIMHU MPOLYKIH, PaboT U YCIIYT MO OTITYCKHBIM [IeHaM, TIOCTYTIHBIINX HA
PAacUETHBIN CUET U B KACCy NPENIPUATHS.

(O Her npaBuILHOIO OTBETA

O TEKyIIKe 3aTpaThl MPEANPUATHS Ha TPOU3BOACTBO PEAIN30BAaHHON MPOIYKLNHU U KallUTaJIbHBIE BIOKEHUS
59 TlpuObuIb — 3TO MOKa3aTENb:

O obopaunBaemocTu

® >sddexruBHOCTH MPOM3BOACTBA
(O ocHoBHbIE (POH/IBI HAKOILICHHS
(O peHTabenbHOCTH NPOU3BOJCTBA

60 Yucras mpuObUTH MIPEANPUITUS OTIPEACTSAETCS KaK:

O pa3HuIA MEXKAY BBIPYUYKOM U BalIOBOM Mapikoit

(O pa3sHuma MeXTy BHIPYUKOI K OT PeaTu3alliy ¥ OTIMCICHUAMH B (DOHJIBI M PE3EPBBI MPEIIPUATHS;
® pasuuna Mexy 6anaHCOBOI MPHOBLIBIO H 06A3aTETBHBIMH OTUHCIICHUSAMH OT MPUOBLTH B GI0KET, (JOHIBI K PE3EPBEI
BBIIIECTOAIUX OpraHU3alul

O (IpubsL1s 0T Mpoaax/Bepyuka x 100)
(O pasuuia MeskIy BBHIPYUKOil M COBOKYIHBIMH 3aTPaTaMH Ha MPOU3BOJICTBO M PEATH3ALMIO HPOTYKIIHH

61 PeHTabenbHOCTH MPOMYKIIUN — 3TO (OTBETHI OOJIBIIIE OJHOTO):

(O oTHOMmEHHE BHIPYUKH OT Pea3alky IPOLYKIMH K IPHOBLTH OT peaTH3alui MPOTYKIIHH

(O oTHOMmEHHE YHCTOl TIPHOBLIM K MOMHOH CeOECTONMOCTH PEATH30BAHHON POy KITHI

® orHOmEHHE IPHGHLTH OT MPOU3BOJCTBA H PEANTN3AIMH TIPOLYKIIMH K TOTHON ceGeCTOMMOCTH peaTn30BaHHOI
IPOAYKIHU.

O (IpubsL1s OT Mpoaax/BeIpyuka X 100)

(O orHOmEHHe MPUOBLIH OT MPOM3BOICTBA M PEATH3AIMH TIPOAYKIMHI K TEKYIIMM 3aTPaTaM Ha IIPOM3BOJICTRO;

62 ITokazarenb, XapaKTepU3YIOUIH 00beM peamn30BaHHONW MPOAYKIIUU, TIPU KOTOPOM CyMMa YHUCTOTO J0X0a
IpeInpUsATUs paBHA OOIIEeH CyMMe U3JePKEK, - ITO:

(O cuna Bo3/IEHCTBHS ONEPAMOHHOTO phlYara
O  ¢unaHCOBHIiT phIvar;

® nopor penrabensHOCTH

(O peHTaGENBEHOCTH NPOU3BOJCTBA

(O onepaumoHHbIii phIyar;

63 OTHOCATCS K c€0eCTOMMOCTH MPOAYKIIMU MPETPUATHUSA:

3aTpaThl Ha 000PYAOBaHHE U KAIUTATIbHBIE 3aTPAThI

TEKyIIe 3aTpaThl Ha IPOU3BOJICTBO
3aTpaThl IPEIIPUSLTHS HA IPOU3BOACTBO U PEATU3ALUIO IPOAYKIUH
3aTpaThl Ha IPHOOPETEHNE MAaTEPUAIOB U PEaTH3aIHI0 POLyKIUH
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3aTpathl Ha ChIphe, MAaTEePUAIIb, 3apa00THYIO IUIATy PaOOTAOIINX



64 BEP=EBIT/A uto BbIpaaet B 5Toii popmyne EBIT?
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KPaTKOCPOYHBIE 00513aTEIbCTBA

MPUOBLIB 10 BBIYETA IPOIICHTOB U HAJIOTOB
CTOMMOCTHYIO OIICHKY COBOKYITHBIX aKTHBOB (PUPMBI
000pOTHOTO KammuTaza

YUCTYIO IPUOBLIH

65 Kommepueckue pacxozbl BKIKOYAIOT 3aTpaThl:

00IIerIeXOBEIe 3aTPaThI

3aTpaThl HA OCHOBHBIE U BCIIOMOTaTENbHbIC ChIPhE M MaTepUaJIbl
0 COBITY MPOIYKIIMU

3aTpaThl Ha IPHOOPETEHHE MAaTEPHUAIOB

Ha TIPOU3BOJICTBO MPOILYKIMH

66 TpaHCaKIIMOHHBIC U3EPKKHU - 3TO U3CPIKKH:

9acTh OOIIEXO3SHCTBEHHBIX PACXO0B, OTHOCHMBIX Ha CE0ECTOMMOCTD IIPOLYKIIUH
HPOU3BOJICTBEHHBIE

0 aJanTalliy IPESIIPHATHS K PHIHKY

Ha IPHOOpETeHNE MaTepPHAIIOB

COBITOBBIE

67 Koaddunuentamu 1e10BOM aKTUBHOCTH SIBJISIFOTCSI:
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K03 GHUIUEHTH 000paYNBAEMOCTH TEKYIINX aKTHBOB
K03 PUIIHEHTHI peHTA0ETHHOCTH

k023 urreHTs GOHI00THAYN 1 HOHIOEMKOCTH

KO3 QUIIMCHTHI BBITUIATHI JUBHUICHIOB
MPOU3BOJUTEIBHOCTD TPY A

68 PeHTabenbHOCTD MOKA3HIBAET:
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a0COIOTHYIO CYMMY YHCTOTO JIOXO/a KOMITAaHHHU

a0COJTIOTHBIE TTOKA3aTeINN KaruTana

3((HEeKTUBHOCTH 3a€MHOTO KaIlnTalla

TEMITBI POCTA IIPHOBLTH

OTHOCHUTEIbHBIC TIOKa3aTelu () (EKTHBHOCTH B BUJIE COOTHONICHUS MTPUOBUIN K pecypcaM WM 3aTparam

69 PenTabenbHOCTE MMPOU3BOACTBCHHBIX (bOH,Z[OB ONpCACIACTCA OTHONICHUCM
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GanaHcoBOH MPUOBUIN K 00bEMY peaTM30BaHHON MPOAYKIIHH

0aslaHCOBOH MPUOBUIA K CTOMMOCTH OCHOBHBIX (DOH/IOB M MaTepHaIbHBIX 00OPOTHBIX CPEJCTB
NPUOBUIN OT PEeaTH3alH K CTOMMOCTH OCHOBHBIX ITPOU3BOJICTBCHHBIX (DOHIIOB

a0COIOTHBIM TTOKa3aTelsIM IIPOM3BOACTBEHHBIX (DOHIOB K COOCTBEHHOMY KaIIUTAITy
6aaHCOBOI IPUOBLIN K CPEIHEH CTOMMOCTH UMYILECTBA IPEIIPHSTHS

70 @opmyna Du PONT noka3biBaeT B3aMMOCBSA3b:
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3a€MHOT'0 KalkTajla i COOCTBEHHOTO

PEHTA0ETBHOCTH NPOJIAK, 000paYNBAaEMOCTH M CTPYKTYPHI KaIThTalla
IpUOBLIN U 3aTPaT

0aJlaHCOBOH MPUOBUIA U 00BbEM PeaTM30BaHHON MPOIYKIIUU
0aJlaHCOBOM MPUOBUIA U aKTHBOB

71 B dakTOopHOM aHATU3€e PEHTA0ETBLHOCTH COOCTBEHHOT'O KaluTala CTeNeHb (PMHAHCOBOTO PHCKA YUUTHIBAET
NIOKa3aTeb:

O

PEHTA0ETBHOCTD aKTUBOB
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PEeHTa0eIBbHOCTh MPOAaK
(MHAHCOBBI phIYar
a0COJIIOTHOrO Xapakrepa
000payrBaeMOCTh aKTHBOB

72 BoIpydka OT peanu3anuy NpoAyKIUU IPeCTaBIseT cOO0H:
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TEKYyIIHE 3aTPaThl MPEINPUATHS Ha IPOU3BOICTBO PEATM30BAaHHON MPOAYKLINHU U KallUTAIbHbIE BIIOKEHUS,;

CYMMY JEHEXHBIX CPEICTB OT peaju3aluy MPOAYKIHH, paboT U YCIyT M0 OTIYCKHBIM LI€HaM, IOCTYIMBLIMX HA
pacyeTHBIN CUeT U B KacCy MpearpUsThs.

CyMMY JEHEXHBIX CPEICTB, (PaKTHUECKH MOCTYMUBIINX Ha PACUETHBII CUeT U B Kaccy npeanpustus 3a Bbruetom HIC,
aKIIM30B U JIEHE)XXHBIX HAKOIIJICHUH;

CyMMY JIEHEXHBIX CPEJCTB, NOCTYNMBILNX B KACCY U HA pACUETHBIN CUET MPEANPHUATHS 32 OTTPYKEHHYIO MPOTYKIIHIO, U
CTOMMOCTbH OTTPY’KEHHBIX TOBApPOB, CPOK OILIATHI 110 KOTOPHIM HE HACTYTIHIT;

73 PenTabenbHOCTh MPOAYKIIMH — 3TO:
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HET MPaBUJIHOTO OTBETa
OTHOIIICHUE BBIPYYKH OT PeaTM3alUK MPOAYKINU K MIPHOBUIH OT peanu3aliy NPOLyKIIIH;
OTHOLIEHUE MPUOBUIN OT MPOU3BOJCTBA U PeATU3aLUH IPOAYKIMHU K TEKYILIUM 3aTpaTaM Ha IPOU3BOICTBO

OTHOIIICHNE YHCTOW MPUOBLIH K TIOJHON CEOSCTOMMOCTH PealT30BaHHOMN MPOTYKIIHH;
OTHOIIEHUE MPUOBUIN OT MPOU3BOJACTBA M PEATH3ALUH MPOLYKIIMHU K TOJHOH ce0eCTOMMOCTH PEATN30BaHHON IPOIYK-
LIUH.

74 Kakue MPHUBJICUCHHBLIC CPCACTBA ABJIAIOTCA AJIA IPCANIPUATUA CaMbIMU ACIICBbBIMMU:
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KpeIUTOpCKas 3a/10JDKEHHOCTD
neObuTOpCKas 3a10KEHHOCTD
00JIMTaIMOHHBIN 3aeM?
HMHBUCTHUIINH

ccyna 6aHka

75 Kakue 3neMeHTsI 3aTpaT NPeAIpUITHS OTHOCITCS K IEPEMEHHBIM:
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3aTpPaT 110 BHEPAIU3allMOHHBIM OIlEPaLUAM
apeH/iHas 1ara

cenpHas 3apaboTHAs IIaTa

IPE/CTaBIIsACT COOOH pa3HUIy MEXIY BEIPYUKOH OT peanns3anuy 0e3 Haiora Ha J00aBICHHYIO CTOMMOCTD

aMOpTHU3aLH

76 Bripyuka oT peanu3anuu npoaykuuu (padoT, yciyr), pacipeaesieTcsl Ha BO3MEIICHHE MaTepHaIbHBIX
3aTpar u ...
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(boHN omIaTH! TpyAA MPUOBLIH

(GOHI pa3BUTHS IPON3BOCTBA

HPHOBUIb IPEATIPUATHS

(bOHI pa3sBUTHS HPOU3BOACTBA

3apaboTHYIO IIIATy ¢ CONMAIBHBIMH OTYNUCIICHUSIMU

77 B nonstre "peHTabenbHOCTh OM3Heca" BXOIUT:
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OTHOIIIEHUE TPUOBUIN Ha €AWHUILY MIPOAYKIMU K OTITYCKHOH LiIeHe MPEANPUATHS 32 €ANHHILY MTPOLYKIIMU
OTHOIIICHUE MOTYYCHHOH MPEANPUATHEM BRIPYIKH K CyMMeE MPOU3BOJICTBCHHBIX 3aTpaT

OTHOCHTEIIbHAS JOXOJHOCTD, M3MepsieMasi B IIPOIIEHTAX K 3aTpaTaM CPEICTB WM KalliTaia
NOJIY4YEHHBII IPEANPUITUEM YUCTBIA JOXOM

yucTas NpUObLIL HA OJIUH pyOib 00bEMa peain30BaHHON TPOLYKIIUN

78 PeHTabenbHOCTh peann30BaHHOM MPOAYKIIMH PACCUMTHIBAETCS KAK OTHOLLICHUE:
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IpUOBUIN OT IIPOM3BOJCTBA U PEANTHU3ALUH IPOLYKIHHU K ITOJHON ce0eCTOMMOCTH PEaIN30BaHHON MPOLYKLUH
0aaHCOBOIT MPHOBLIN K MOTHON ce0eCTONMOCTH PeaNtn30BaHHON IIPOTYKIIUH



® npubkLIHM OT peanu3anyuy MPOAYKIMH K BHIPYUKE OT PEATM3alUHU MPOLYKIIUH
(O 6anmancoBoii mpuOBLIH K 06beMy Pearu30BaHHON MPOTyKIMH
(O npuGHLIH OT NPOM3BOACTBA M PEATH3AIMHI POAYKIIHH K OOIIMM 3aTpaTaM Ha MPOHU3BOJICTBA

79 I[eHCHI/Ie HU3ACPIKEK MMPCANPUATHUA HAa ITIOCTOAHHBIC U IICPEMCHHBIC IIPOU3BOJUTCS C LICJIbIO!

oTIpeieNIeHHsI CYMMBI BBIPYUYKH, HEOOXOIUMOM ISl IIPOCTOTO BOCTIPOMU3BOJICTBA

onpezeseHus MPOU3BOJCTBECHHOM U TIOJHON ce0ECTONMMOCTH

onpezeNeH!sl MUHUMaJIBHO He00X0JUMOTro 00beMa peann3auu it 6e3yObITOYHOM JesITeTbHOCTH
OnpezeNeHHs] CyMMbI BOCIIPOU3BOICTBA
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IUTAHAPOBAHHS IPHOBUTH U PEHTA0ETbHOCTH

80 IlocTossHHEBIE 3aTpaThl B COCTAaBC BBIPYUYKH OT pCaiu3alluH - 3TO 3aTPaThl, BEJIMUMHA KOTOPBIX HEC 3aBUCUT
OT:

pacxofibl 10 COBITY MPOLYKLUU

HaTypaJbHOTO 00BbeMa peaTi30BaHHOI MPOIYKIN
aMOPTHU3AL[MOHHOW MOJUTHKH MPEAPUITUS
MaTepualbHbIe 3aTPaThl Ha ChIPhE U MaTEPUAJIbI
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3.’:1pa60THOﬁ IJIaThl YIIPABJICHYCCKOI'O II€pCOHAIa
81 IlepeMeHHBIMU PACXOIaMH SBIISFOTCS:

aMOPTH3AIOHHBIC OTYHCIICHUS

3apaboTHas IU1aTa MPOU3BOACTBEHHOTO MepcoHaa
MIPOLIEHTHI 38 KPEIUT

Pacxo.sl 1o COBITY MPOTYKIUH
aJIMIHUCTPATHBHBIE U YIIPABICHUECKNE PACXOBI
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MaTEpHUaIbHBIC 3aTPAThl HA CBIPbE U MAaTEPHAIIBI
82 Ilpm yBeMueHUN BBIPYYKHU OT PEAIN3ALMH IIOCTOSIHHBIE 3aTPaThI:

YBCIIMYUBAKOTCA, ICPEMECHHBIC YMCHBIIACTCA
YMCHBIIAKOTCA

HC U3MCHSIOTCA

YMCHBIIAKOTCA, IEPEMEHHBIC YMCHBIIACTCS
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YBEIIMYHBAIOTCA

83 Ipu yBenWYeHUH BBIPYUKH OT Pealiu3alliy JI0JIs IOCTOSIHHBIX 3aTpat B 00IIel cymMMe 3aTpar Ha
peaNn30BaHHYIO MPOAYKIIMIO:

YBEIMYNBAIOTCSA, @ IEPEMEHHBIC 3aTPATHl YMEHBIIACTCA
YBEIIMYUBACTCA
HC U3MCHACTCA

YMCHBIIAKOTCA, a ICPECMCHHBIC 3aTPAThl YMCHbBIIACTCS
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YMEHBIIACTCA
84 Ilpu yBenn4yeHUH HaTypajlbHOro 00beMa pealn3aluy CyMMa IepeMeHHbIX 3aTparT:

YBCIIMYUBAKOTCS, IIOCTOSTHHBIC 3aTPaTbl YMCHBIIACTCS
YMCHBIIACTCA

YBEIMYNBACTCA

YMEHLIIAIOTCA, MOCTOAHHBIC 3aTPAThl YMCHBIIIACTCA
HC U3MCHSCTCA
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85 Ilpu CHMKEHUU 1IEH HA PEaTM30BAHHYI0 MPOIYKIUIO U IPOYMX HEU3MEHHBIX YCIOBUAX 10 IEPEMEHHBIX
3aTpaT B COCTABE BBIPYUYKH OT pPEaInu3alllu:

O ysemmuuBaetcs, a 6e3y6EHITOYHOCTH OCTAETCA HEM3MEHHO

O ysennuupaercs



® ymenbmaercs
(O yMenbInaercs, a IMHAMUKY U CTPYKTYpPBI H3IEPHKEK PACTET

O HE U3MCHACTCA
86 IMonsTue "mopor peHTadenbHOCTH" (KpUTUYECKAS TOUYKA, MEPTBAst TOUYKA) OTPAKACT:

BEJIMYMHY OTHOLICHHMS MOJIy4EHHOIH NPHOBUIM K 3aTpaTaM Ha IPOU3BOICTBO

YUCTBIH 0XOJ IIPEIIPUATHS B JEHEXKHOIT (hopMe, HEOOXOAUMBII T pacIIMPEHHOTO BOCIIPOU3BOACTBA

BBIPYUYKY OT pean3alyy IpH KOTOPOH MpeANpUATHE He IMeeT HY YOBITKOB, HU IIPHOBIIEH

OTHOIICHHE MPUOBIIN OT PeasTM3aliH K BEIPYUKe OT peanu3anuu (0e3 HaJoroB)

MHHHUMaJIbHO HEOOXOANMYIO CyMMY BBIPYYKH JUIsl BO3MEILCHHS IIOCTOSIHHBIX 3aTpaT Ha MIPOU3BOACTBO U PEaN3alHIo
TPOIYKIUN
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87 B pacuete Touku 6€3yOBITOYHOCTH YUACTBYIOT:

KOCBEHHBIC U3/ICPIKKH
00bEM peastn3aLyu

o01iye U3IepKKI

yZeNIbHbIE TIepEMEHHbIE H3/IePIKKH
HPSIMBIE U3JIEPIKKH
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TMOCTOSAHHBIC U3ACPIKKU
88 MapxuHanpHas IPUObUIB - 3TO ...

BaJIOBAs MPUOBLIH 10 BEIYETa HAJIOTOB U IIPOLICHTOB
BBIPYYKa 32 BBIYETOM IIPSIMBIX U3IEPIKEK

BBIPYYKa 32 BBIYETOM IIEPEMEHHBIX U3AEPIKEK

HET IPaBUJILHOIO OTBETA
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HpI/I6I>IJ'H) 34 BBIYECTOM HAJIOI'OB
89 Touka 6€3yOBITOYHOCTH — 3TO:

KOJIMYECTBO M3/, IPH KOTOPOM MPUOBLIB 10 YIUIATHI IPOLCHTOB M HAJIOTOB MOJOKUTEIbHA
a)  paseHcTBO npuObUK Ha akuuto (EPS) B pa3HbIX BapuanTax pUHAHCUPOBAHMS,
KOJIMYECTBO M3JCNIUH, IPU KOTOPOM HM3IEPKKH MPOU3BOACTBA PABHBI JOXOAY OT UX MPOJIAXKH;
Het npaBmiibHOTO OTBETa
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KOJIMYCCTBO H3Heﬂﬂﬁ, P KOTOPOM JOXOJbI OT UX IMPOJAXKHU IMPEBBIIIAIOT U3ACPKKHU ITPOU3BOJACTBA
90 Yucras npubbUIb — 3TO:

JA0X0a MUHYC BCC 3aTpaThl U IMMPOILCHTHI

JA0X0A MUHYC IICPEMCHHBIC U ITIOCTOSTHHBIC 3aTPAThI
JI0XOJ MUHYC BC€ 3aTpPAaThl, HPOLICHTHI U HAJIOTH
J0XO0J MUHYC NOCTOSHHBIC 3aTPAThI.
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JA0XO0d MUHYC IIEPEMCHHBIC 3aTpPaThl

91 Ilpeanpusrue pemaeT BOIPOC O BO3MOKHOCTH YBEIIMYEHUS TOXOAHOM 0a3bl IMyTeM BIOKEHUS JICHEKHBIX
cpencts B pazmepe 100 ThIcSY a3H CPOKOM Ha JIBA FOfa HA JAEMNO3UTHBIN CYET C TOI0BOI CTaBKOM JOXOTHOCTH
JIECSITh MPOLIEHTOB HA YCIOBUAX (oTBeTHI 6OJIBIIE OJJHOTO).

JIBa pa3a B I'oJ 110 CJI0KHOM CTaBKe

HA4YUCIICHUE MIPOLEHTOB 10 IPOCTON CXeMe;

IO CJIO’KHOM CXeMe HauMCIICHUS,;

B JIFOOOM cIy4ae JI0X0Jl OAMHAKOB, T.K. CyMMa BKJIaJia, CPOK U CTaBKa HAYHMCICHUS HE H3MEHSIEeTCS

OO0®@OO

JIBa pa3a B TOJI M0 MPOCTO CXeMe HaYUCICHUS

92 TlpennpusiTie pemaeT BOIPOC 0 BO3MOXKHOCTH YBEIIMUYEHUS JOXOIHOM 0a3bl MyTeM BJIOKEHHS JI€HEKHBIX
cpencts B pazmepe 100 ThicsAY a3H CPOKOM Ha JiBa r0/1a Ha JENO3UTHBINA CYET C TOJI0OBOM CTaBKOM I0XOAHOCTH
JIECSATh POLIEHTOB Ha YCIOBUX . Beibepute MakcuManbHO BO3MOXKHBIN TI0XO/ U ONIPEIEIUTE €ro
pa3mep:



134,5 TrIC. A3H;
121,6 TrIC. A3H
134, 5 %,;

121,6 A3H.
126,6 %;

OO0®@OO0

93 IpenmnpusiTie peniaeT BONPOC 0 BO3SMOXXHOCTH YBEIHUEHUS JIOXOIHOM 0a3bl MyTeM BIOKEHHUS JIEHEKHBIX
cpencts B pazmepe 10 ThicAY a3H. HA TpU IoJla Ha IETIO3UTHBIN CUET CO CTAaBKOM 48 MPOLIEHTOB MOJIOBBIX Ha
YCIIOBHSIX

B JII000M cJ1ydae 10xX0Jd OJUHAKOB, TaK KaK CyMMa BKJIaZda, CPOK U CTaBKa JOXOAHOCTU HAYUCICHUA HE U3MCHAIOTCSA
10 CXEME ABYKPATHOI'O HAYMCJICHUS CIIOKHBIX ITPOILICHTOB B I'0Jg

10 CXEMC IPOCTHIX MMPOUCHTOB

II0 CXEME CJIOKHBIX TPOLICHTOB

O@OO0O

10 CXEME ABYKPATHOI'O HAYMCJICHHUS ITPOCTHIX MMPOLEHTOB B I'O/]

94 TlpennpusiTie pemaeT BOIPOC O BO3MOXKHOCTH YBEIIMUEHUS JOXOIHOM 0a3bl MyTeM BIIOKEHHS I€HEKHBIX
cpencts B pazmepe 10 ThicSY a3H. HA TpU IojJla Ha JICTIO3UTHBIN CUET CO CTaBKOM 48 MPOLIEHTOB MOJIOBBIX Ha
YCIIOBHSX Br16epu BO3MOXKHBIHN J10XO/1 U OMPEIEIH €ro pa3Mep.

24,4 TBIC. a3H
32,42 a3H
37,35 a3H
36, 35 a3H
24400 a3n

OO0®@OO

95 Beipyuka OT peaqu3aiuy NpoayKIUU MPEACTaBIseT cCOOO0M:

CYyMMY JICHEKHBIX CPEACTB, (PaKTHUESCKU ITOCTYIHBIINX HA pacYEeTHBIH CUET U B Kaccy nmpeanpustus 3a BeraeroM HJIC,
AKLU30B U JICHEKHBIX HAKOILUICHUI

CYMMY JEHEXHBIX CPEICTB, IOCTYNUBIINX B KACCy U HA PACUETHBIM CUET NPEANPUATUS 32 OTTPY>KEHHYIO IIPOAYKIMIO, U
CTOUMOCTB OTIPYKEHHBIX TOBAPOB, CPOK OILIATHI I10 KOTOPHIM HE HACTYIIUIL;

CYMMYy JEHEKHBIX CPEACTB OT peaan3aliiu MPOIYKIHH, paboT U yCIyT 10 OTIYCKHBIM II€HaM, NOCTYNUBIIHNX Ha
PAaCUETHBIN CUET U B KACCY NPEIIPUATHS.

O

OT peau3aluy NPOAYKIMH 32 aHAJIM3UPYMBIH NIEPUOJL

OO @ O

TEKYIIHUC 3aTpaThl NPCANPUATUA HA IIPOU3BOACTBO peaﬂI/ISOBaHHOﬁ MPOAYKIHNU U KAITUTAJIbHBIC BJIOKCHUSA
96 [IpuObLTIL—IIOKa3aTENb. . .

pacIpeeneHuss HHBECTUPYEMBIX CPELICTB
PEHTA0ETBHOCTD IPOU3BOACTBA

3¢ (HEeKTHBHOCTH POU3BOJICTBA;
puoOpaTeHne JOMOIHUTEILHON TOX0

OO0®@OO

HKOHOMHYECKOTo 3 dexra

97 OnroBas LieHa TPEANPUITUI—ITO:

LIeHa MEX1y MaKCUMaJIbHBIM 1 MUHUMAJIbHBIM JI0X0JIOM IIPH PaBHOI BEPOSITHOCTH UX IIOJIYYCHUs, TEM BBILIE CTEIIEHb
pucka

1ieHa, KOTOpasi IPUMEHSETCS TOPA3/IENCHUsIMHI U JOYEPHUMH IPEATIPUSATHIMU OHOH M TOH e (GpUpMbI IIpH coBeplLe-
HHUH KOMMEPYECKHX OIIeparnii;

L[eHa U3FOTOBUTEIIS IPOAYKIIMH, IO KOTOPOH OH pean3yeT IPOU3BEACHHYIO IPOAYKLHIO APYTHM HPEANPUITHIM U
OpraHM3aINAM;

CpeIHHI 0CTaTOK 0OOPOTHBIX CPEJICTB

OO @ O O

LIEHa pealn3ali TOBApOB B PO3HUYHOMN CETH NPEANPUATUAM, OPraHU3alUsIM, HACEIECHUIO.
98 Yucras npubObUIb MPEANPUITUS ONIPEAETSAETCS KaK:

(C BIpyuku OT peanu3aluy IpoAyKIHH K CPEJHEMY OCTaTKy 0G0POTHBIX CPEICTB

O pa3Hulla MEXIY BBIpy‘IKOﬁ OT p€ajin3anui U OTYUCJIICHUSIMU B (bOHI[I)I 1 pE3CPBHI NIPCATTPUATUSL



pa3HUIIA MeXIy OalaHCOBOM MPUOBIIBIO M 00S3aTEIPHBIMI OTYUCICHUSIMHI OT IPHOBUTH B OIOMKET, (DOHIBI M PEe3ePBEI
BBIIIECTOSIINX OPraHU3aLHH;
BBIPYYKA OT PeaIM3alliX IIPOTYKINH 32 aHAJIM3UPYEMBII IEPHO.T

OO @

pa3Hulla MEXIY BLIpy‘IKOﬁ 1 COBOKYIIHBIMHU 3aTpaTaMHi Ha IMIPOU3BOACTBO U PCAIN3alUI0 ITPOAYKIINHN
99 JIuCKOHTHPOBAHUE — ITO:

cepHsi PABHOBEJIHMKHUX IIATEKEH B TSUCHUE OMPEICIICHHOTO KOJIMYECTBA [IEPHO/IOB.
MPUBEICHUE TEKyLIeH CTOMMOCTH K Oy yIleil BETMYHHE.

MpUBeIeHUE OyAyIeii CTOMMOCTH K TEKYIIEH BEJTHYMHE

MIPOIIECC HHBECTUPOBAHNE

OO0®@OO

CTaBKa 11 HAYUCJICHUA IIPOLUCHTOB B KaAXKJIOM OTACJIBHOM IICPHUOJC rojia.
100 Omneparust oOpaTHasi AUCKOHTUPOBAHUIO HA3BIBACTCS:

aHHYHTET
CJIOXKHBIN MPOLIEHT
KOMITayH/IHT'; HapalleHHe
MPOCTON aHHYHUTET

OO0O®@OO

IIPOCTON MPOLIEHT;
101 ITytem HapamieHus: onpeaenseTcs:

R
PV
FV
WACC.
A%

OO0@OO

102 F

=

(r, a) = (1 + r)* Ha3BIBACTCA:

JIUCKOHTUPYIOIUI MHOKUTENb U1l aHHYUTETa
JUCKOHTHUPYIOIIUI MHOXKUTEIND U1 €AMHUYHOTO IIaTEXKa
MYJIbTUIUTAUPYIOIIMHA MHOXKHUTEIb 7151 €IUHUYHOTO IIJIaTexa
JIUCKOHTUPOBAHUE JIEHEKHOT'0 TI0TOKa.

OO0®@OO

MYJIbTUIUTULUPYIOMINY MHOXKUTEND JIJIs1 aHHYUTETa
103 Tlo BumaM aesATebHOCTH JEHEKHBIE ITOTOKHA OBIBAIOT:

MOJIOXKHUTENbHBIC U OTPHUIIATEIbHBIC
a) MOCTHYMEPaHJI0 ¥ IPEHYMEPaH/IO
TEKYIINE, HHBECTUIHOHHBIC 1 (PHHAHCOBBIC
(hMHAHCOBBIC U peajbHbIE.

OO0O@OO

MPsAMBIC 1 KOCBCHHBIC
104 FM2 (r, a) = 1/ (1 + r)* Ha3bIBaeTCH:

III/ICKOHTI/IpyIOHII/Iﬁ MHOXHUTEIIb NJId aHHYUTETAa
MyJILTI/IHJ'II/IL[I/IpyIOH.H/Iﬁ MHOXXHUTCJIb I €AUMHUYHOIO IIJIaTCXKa
,Z[I/ICKOHTI/Ipy}OH.II/Iﬁ MHOXHUTEIIb I €AUHUYHOI'O IJIaTEXa

HapalmCeHUC JCHCKHOT'O ITOTOKaA.

OO0@OO

MyJIbTUILIAIUPYIOMIUN MHOKUTENb 1JIs1 aHHYUTETa
105 YBenuyeHune 4acTOTHl BHYTPUTOIOBBIX HAYMCICHUH TPOLIEHTOB:

MOJKET, KaK yBEJIMYMBaTh, TAK U YMEHBIIATh 'OJIOBYIO 3 ()eKTHBHYIO NPOLIEHTHYIO CTaBKy
YMEHBIIAeT TO0BYI0 3P (HDEKTHBHYIO IIPOLCHTHYIO CTaBKY

YBEIHYIHUBAET TOJOBYIO 3 (PEKTUBHYIO IPOIICHTHYIO CTABKY

a) YBENMYMBACT UHQISAIHHT.

OO0®@OO

HE U3MEHSET TOJ0BYI0 3P PEKTUBHYIO MPOIEHTHYIO CTaBKY



106 FV — 310 Benuuna:

HapalieHHOW CTOMMOCTH
PBIHOYHOM CTOUMOCTHU
BHYTpPEHHEH CTOUMOCTH
HCXOJIHOIO KanuTaja
JIUCKOHTHOM CTOMMOCTH.

OO000@

107 Mopenbs PV = A/r ucrionib3yercs JijIsl OLICHKH:

0€30T3BIBHOI CPOYHOI KYNOHHOH OOJIHTaluy ¢ TOCTOSHHBIM JOXOJIOM.
0ECCPOYHOTO aHHYUTETA MPEHYMEPAHI0

0GeccpoOYHOro aHHYUTETA MOCTHYMEPaHI0

JIMCKOHTHOW CTOMMOCTH

OO0@OO

AKOUU C PaBHOMEPHO BO3PACTAIONINM IUBUACHIOM
108 AHHyHUTET — 3TO:

OJ/IHOHAIPABJICHHBIN JEHEXKHBIN MOTOK, JIEMEHTBI KOTOPOI'O UMEIOT MECTO YEPE3 PABHbIE IPOMEKYTKH BPEMEHHU
JIOXO/1, TUITAHUPYEMBIH K ITOJIYYEHHUIO B ONIPEICICHHOM IOy

OJ/IHOHATIPABJICHHBIN JCHEXHBIN MOTOK, SJIEMEHTHI KOTOPOTI'0 UMEIOT MECTO Yepe3 paBHbIE TPOMEXYTKH BPEMEHHU.
JIUCKOHTHUPYIOLUI MHOKUTEIb

O0@OO

JUCKOHTHPOBAaHHAsA CTOUMOCTD
109 K 6a30BbIM KOHLIENIUAM (PUHAHCOBOTO MEHEIKMEHTA OTHOCUTCSL:

MOHETAPUCTCKON TEOPUH

Kelincuanckas Teopust

Teopus CTpyKTypHI KarmuTana
MapKCHCTCKOH TeOpHuu

OO0O®@OO

TeOpI/IH JAUCKOHTHPOBAHHOI'O ACHEKHOI'O IMOTOKA
110 JIuckoHTHpOBaHHASI CTOUMOCTb — ATO:

TIPUBEACHUE DJIEMEHTOB JACHEKHOT'O IMOTOKA K KOHITY BpPEMEHHOTO IIE€pUOIa
CaJIbAUPOBAHUC IJIEMEHTOB AJCHC)KHOT'O ITIOTOKa
MNPUBCACHHUC JICMCHTOB ACHCKHOI'O IIOTOKA K Ha4YaJly BpEMCHHOT'O II€pruoaa
CYMMHPOBAHUC IMMOCTYMAOIICTO JCHC)KHOTO IMTOTOKA

OO0@OO

CYMMHUPOBAHUEC DJIEMEHTOB JICHEKHOI'O ITIOTOKA
111 [leHnexHble TOTOKH IO KOHIIEHTPAILIUU IEMEHTOB B (PMHAHCOBOM orepaiyu ObIBAIOT:

MPSIMOI KOCBEHHBIH
OTpULIATEIILHBIN U MOJIOKUTEIIbHBIN
[IOCTHYMEPAaH/I0 U MIPEHyMEpPaH10
MIepEMEHHBIE W TIOCTOSHHEIE .

OO0@OO

TEKYIIHHA, THBECTUIUOHHBIH, (PUHAHCOBBIN
112 YmeHblIeHNE YaCTOTHI BHYTPUTO/I0BBIX HAUMCIIEHUH MPOLIEHTOB!

MOXKET KaK ITOBBICHTb, TaK W TIOHU3UTH TOJIOBYIO 3G (GEKTHBHYIO IPOIICHTHYIO CTABKY
Be/IeT K YBEIIMUCHUIO TOX0BOH 3(h(heKTUBHOM NPOIEHTHOH CTaBKH

BEJIET K CHUKCHUIO I'0JJI0OBOHM 3(pPEeKTUBHOMN MPOLICHTHOW CTaBKU

U3MEHSIOT YPOBEHb HHOIALMH.

OO®@OO

HC U3MCHSACT I'OJOBYIO 3(1)(1)€KTI/IBHyIO MIPOICHTHYIO CTaBKYy

113 Onpenenute TEKyIIyI0 CTOUMOCTb OECCPOYHOTOAHHYUTUTETAIPEHYMEPAH IO C €XKETOTHBIM
MOCTYIJICHUEM 6 ThIC. MaH., €CJIM MIpeaiaraéMblii OaHKOM MPOIEHT 10 CPOYHBIM BKJIaaM paBeH 16 %
TOJIOBBIX;
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15000 man
37500 ThIC. MaH.
43500 ThIC. MaH.
45600 maH.
6960 ThIC. MaH.

114 D¢ dexTuBHas cTaBKa — 3TO Takas roj10Basi HOMUHAJIbHAS CTaBKa, 00eCIeYnBarOIIas:
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BEpHBI yTBepxKIeHUS A n b.

HaWBBICIIYIO () (DEKTHBHOCTH (PHHAHCOBOM OIEpalliii B TOTOBOM HCUHCICHHH
nepexon ot PV x FV npu ogHOKpaTHOM HauuCIIEHUH IIPOLEHTOB

3¢ (heKTUBHOE BIIOKEHHUE KalUTaIa

HauBBICIIYIO 3()(QEKTUBHOCTD MHBECTULIHOHHOH OIepaliy B FOI0BOM UCUUCICHUU

115 Onepanust AMCKOHTHUPOBAHUSI UMEET MECTO MPH MEPEXOJIE OT:
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PV k IRR
PV kFV
FV x PV
HECT BepHBIX OTBCTOB
FK k NPV

116 IIpeanonaraercs, 4To KOMITAHUS BBITIAYUBaeT quBUAeHABI 0,5 H0/uTapoB Ha akiuio. JIuBUACHIBI OyayT
pacTu ¢ MOCTOSTHHOM CKOPOCThIO 7% B rof, r — 15 % KakoBa CTOMMOCTB akIMil KOMITAHUH ?
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10 mosn.
3,3 momt
6,7 moJI.
12,6 mom.
7,2 Mo,

117 Mogens PV = J] /r ucrions3yeTcst JUist OIICHKH:

O0O00®@

MPUBWIICTHPOBAHHBIX aKIINH
OOBIKHOBEHHBIX aKI[Ui
OecCpOUYHBIX 00IUTaUi

o0UraIuii ¢ HyJIEBBIM KYTTOHOM
Bcex BuioB o0muraum

118 Onpenenure cymmy, 10 koTopoit HapacTeT 500 1011, ”THBECTUPOBAHHBIX HA CIAEAYIOUIUX YCIOBUSIX:
NOXOIHOCTE 12 % roIOBLIX C HAUHUCIIEHHUEM €KETOQHO B TEUCHHUE S JIEeT.

OO®@OO

500 momn
800 mom.
881 momir.
890 mosw.
1000 moswt.

119 ®unaHCOBBIN aKTUB NPUBJIEKATENIEH JUIsl IPUOOPETEHUS, €CIIH:

OO®@OO

BO3MOJKHEIE JIFOOBIC BAPHAHTEHI

PBIHOYHAS 1ICHA BBIIIE BHYTPEHHEH CTOUMOCTH
PBIHOYHAS 1I€HA HU)KE BHYTPEHHEH CTOUMOCTH
PBIHOYHAs 11€Ha aKTUBOB OOJIbIIE OAHOTO.
PBIHOYHAS 1I€HA paBHA BHYTPEHHEH CTOUMOCTH

120 MHOXHTENh TMCKOHTUPOBAHUS PACCUUTHIBACTCS 1O popMmyIie:

~
/
~
/

P/1
(1+1)*



1/ (1+r)?
1/1+ra
1/P
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121 B Hacrosiee BpeMs akIiMi KOMIIaHUK npojatotcs no 1eHe 30 gos. 3a akiuto. [Ipeanonaraercs B KOHIIE
roJia BBITUTATUTH JUBUCHBI U3 pacuera 3 TOJII. Ha aKIUIO U YTO AUBUACH/IBI OYAYyT PACTU C TOCTOSIHHBIM
TemnioM mipupocta 5 % B roa. KakoBa cTOMMOCTb COOCTBEHHOTO KaruTalla KOMITAHUN ?

O 22
O 05
® .15
ORRY
=

o 2

122 KomnaHus miiaHUpYeT BBITYCTUTh O€CCpOUYHbIE TPUBUIIETUPOBAHHBIE aKIIMHU 1O 1eHe 50 J0II. 32 aKIHIo.
[Ipennonaraercs, 4To OHU OYAYT HIPUHOCUTH IIOCTOSIHHBIE TOJIOBbIE TUBUACHBI 3,85 10JI1. 32 aKLHUIO.
3arpaThl Ha pa3MelleHue olleHuBatoTcs B 5 %. KakoBa cTOMMOCTb KanuTana IpUBUIETUPOBAHHBIX aKIUH AT
KOMIIaHHH.

O 185
O 81%
® 127
O 154
O 15

123 HpI/IBCI[eHHaﬂ CTOMMOCTB ACHCXKHOI'O ITIOTOKA 3TO:

O6I.I.Iai[ CyMMa BCEX DJIEMCHTOB JICHEKHOI'O IMTOTOKA,

CcpeaHee apI/Iq)MeTI/I‘{eCKOG BCEX CYyMM, COCTaBJISIIOIIUMA TaHHBIN IOTOK;
CyMMa IMUCKOHTUPOBAHHBIX 2JIEMECHTOB ACHEKHOI'O IIOTOKA.

Ha BCEC BBIIIEC IICPECIUCIICHHOC

OO@OO

IMPOLEHTHAsA CTaBKa, UCIIOJIb3yEeMasl NPU AUCKOHTUPOBAHUU DJIEMEHTOB JACHEKHOI'O ITOTOKA;

124 ®duHaHCOBBIE OTHOLICHHS MPEANPUITHI MOKHO MOAPA3AEIUTh HAa YETHIPE TPYMIIbL, & 3Ty IPYNIY CIETYET
HCKJIFOYUT:

¢ llenTpobankom AP u IpyruMu KOMMEPYECKUME KPEITUTHBIMU CTPYKTYPaMHU;
BBIIIIE CTOSIMME OPTaHU3ANUSIMHE, a TAKXKE XOJAUHTa

¢ Oro/KeTaMU U BHEOIODKETHBIMU (DOHIAMU

C IPYTUMH MPEANPHUIATHSIMEA U OPTaHU3AIHIMHU

OO®@0O

125 K 3agauam npeamera OUHAHCOBBIM MEHEKMEHT OTHOCSITCSL BCE TyHKTHI, KPOME MMYHKTa

O

OIIpeieNIeHHe MPUOPUTETHOCTH U MIOUCK KOMIIPOMHUCCOB AT ONTHMAIBHOTO COYECTaHUS HHTEPECOB PA3THIHBIX
XO3SHCTBYIOLINX MOJPA3/EICHNH B IPUHATUH HHBECTULMOHHBIX IIPOEKTOB M BHIOOP HCTOYHUKOB MX (PUHAHCHPOBAHUS
Hax0XJCHHE ONTHMAIBHOTO COOTHOIICHHUS MEXTY KPATKOCPOYHBIMU U JONTOCPOYHBIMH IIETIIMH Pa3BUTHSA GUpPMBI
IPUHATHE PEIIeHUH 10 obecneueHnio Hanboee 3G (heKTHBHOTO ABMKEHHS (PUHAHCOBBIX PECYpPCOB

HET IMPaBUJIbHOI'O OTBETA
(I)HHaHCOBLIi’I MCHC/DKMCHT JOJIXKCH COYCTAaTh 3aHaI[HO€BpOHCI‘/IICKI/II‘/'I nparMaTu3M B KOHKPETHBIX (I)I/IHaHCOBI)IX
BBIYHCJICHUAX C aMCPUKAHCKUM MOJAXOA0OM K CHMIKCHUIO BCEX BUIOB PUCKOB
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126 OTo He nmpuHIMI, a 337a4a GPUHAHCOBOIO MEHEIKMEHTa

BBISIBIISIET OCOOCHHOCTH (PMHAHCOBOI'O MEHEPKMEHTA JUISl Pa3IMYHBIX CyOBbEKTOB On3Heca

0asnpyercs Ha HJeH ONTUMAIEHOTO COYETaHMU KPaTKOCPOYHBIX M JOJITOCPOUHBIX [IeJICH pa3BUTHS GUPMBI
IPUHAMACT PEIICHHUs 10 o0ecnede o Hanbomuee 3 (HeKTHUBHOTO ABIKCHUS (PHHAHCOBBIX PECYPCOB
COYETaeT 3aIaAHOEBPONECHCKHI MParMaTu3M B KOHKPETHBIX (DMHAHCOBBIX BBIYUCIICHUSIX

OO®@OO

OCBaUBACT HECAOCTATOYHO HUCCIICJOBAHHBIC 3a py6e>x0M obyactu (I)I/IHaHCOBOFO MCHCIPDKMCHTa

127 TlpennpusaTusi CMOTYT pacCIIMPUTh JOXOTHYIO 0a3y 3a cueT, KpoMe



OCYILECTBIIEHUE MOJIEPHU3AIIMY, aBTOMATU3aLUH TEXHOIOTHYECKUX IIPOLIECCOB
MIPOBEICHHS OTIEpaIIii Ha PBIHKE [IEHHBIX OyMmar

cAepKuBaHUs MHQISLIUY U pOCTa LIeH

BBIITYCKa HOBBIX aKIIUN

OO®@OO

claur IMMPON3BOJACTBCHHBIX l'[OMeU_[eHI/Iﬁ u 060pyZ[OBaHI/I$[ B apCHAy

128 JlokyMeHT, KOTOPBIil BBIpa)KaeT, CBI3aHHBIE C HUM UMYIIIECTBEHHBIC U MPEUMYIIIECTBCHHEIC MIPaBa,
MO>KET CAaMOCTOSITEILHO 00paIIaThcsi Ha PhIHKE U OBITH 0O0BEKTOM KYTITU-TIPOJAXKH, a TaK e CIY>KUTh
HMCTOYHUKOM JIOXO/1a, SIBIISCTCS

KOHTPaKTOM
LIEHHOM Oymaroi
KpEeIUTOM
BEKCeIeM
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MPUOBLTBIO
129 ®uHaHCOBBIN MEHEHKMEHT NPEICTaBIsAET COOO:

yIpaBieHHe (UHAHCOBBIMH IIOTOKAMH HEKOMMEPYECKOTO MPEXIPHSTH

yIpaBiIeHHe (PUHAHCOBBIMH IIOTOKAMH KOMMEPUECKOTO IPEANPHATHS B PHIHOYHBIX YCIOBHAX XO3SHCTBOBAHMS
DUHAHCOBBII MEHEKEMEHT CaMbIM MPOCTEHIINM 00pa30M MOMKHO OMPEAEIUTh KaK HCKYCCTBO YIPaBIECHUS
(MHAHCOBBIMH OTOKaMHU

O 000

rOCyIapCTBEHHOE yIpaBlieHHe (PHHAHCAMU
130 ®dunaHcoBas CTPATErUsI—ATO:

MIPAKTHYECKUE METOBI U IPUEMBI MEHEPKEMEHTA JJIs1 JOCTHIKEHHS YCTAHOBJIEHHBIN LIEIM B KOHKPETHBIX YCIOBUAX
pa3paboTKa HOBBIX ()OPM U METOIOB PACTIPEACIICHHS ICHEKHBIX CPEICTB MPEATIPUATHS

pelIeHne 3a1a9 KOHKPETHOTO 3Tala pa3BUTUS (MHAHCOB IPEIIPHATHS;

olnpeJiesieHUe J0JITOBPEMEHHOI0 Kypca B 00acTu pUHAHCOB NMPEANPHUATHS, HAIIPaBIEHHOTO Ha peLIeHre
KpYITHOMACIITa0HBIX 3211249

[IOMOT'aeT CKOHLIEHTPUPOBATh YCUJIMS HA Pa3IMYHbIX BapUaHTaX PELICHMs], HE IPOTUBOPEYALUX T'€HEPAIbHOW JTMHUN
CTpaTeTrHuH M OOPOCHUTH BCE OCTAbHEIC BAPHAHTEHI

O @OOO

131 OcHOBHO 11€JIbI0 (PUHAHCOBOTO MEHEKMEHTA SIBJISETCS:

obecrieueHue MIaTeKeCIoCOOHOCTH MPEATIPHATH

yBeJIMYEeHHE NPHOBUIBHOCTH U PEHTa0EIbHOCTH ASSTEIbHOCTH IPEATIPUSTHS
MOBBIIICHAE OJIArOCOCTOSIHUS BIIAACNBIECB IPEIIPHATHS

obecrieueHNe JINKBUTHOCTH (DHPMEI

OO0@OO

HOBBILLICHUE PECYPCOOTIAYU

132 Konnenuus puHAHCOBOTO MEHEHKMEHTA, MIPEANOIararIas, 4To JeHeKHAsI €IMHUIIA, OKUJaeMast K
MIOJTYYEHHUIOCETO/IHSI, U JICHE)KHAS €AMHULA, O’KHIaeMasl K MOJyUYEHHUIO YEPE3 KaKOe-TO BPEMS, HEPAaBHOLICHHBI,
Ha3bIBAETCS:

KOHIETIMS albTePHATUBHBIX 3aTPaT

KOHIIETIIIHS JICHEKHOTO IMTOTOKA

KOHIIETILIMSI BPEMEHHOM [IEHHOCTH JIEHEXHBIX CPEJICTB
KOHIIETIHS 3PPEKTUBHOCTH PhIHKA

OO@OO

KOHICIIIHA CTOMMOCTH KaIltuTajia

133 Konuenuus ¢puHAHCOBOTO MEHEPKMEHTA, MTPEIIOoJaraomnas, YTo KaKablii HCTOUHUK (PHHAHCHPOBAHUS
MMEETCBOIO CTOUMOCTD, Ha3bIBAETCH:

KOHIICTIIHS AJIbTCPHATUBHBIX 3aTpaT
KOHIICTIIIHS JEHEKHOTO TIOTOKa
KOHIICTIIHMS CTOMMOCTH KaruTaja
KOHIENIHs 3PPEKTUBHOCTH PhIHKA

OO@OO

KOHICIIIUS BpeMeHHOI;II HEHHOCTU ACHEKHBIX CPECCTB



134 ®opmupoBaHuE yU4ETHON MOJIMTHKHU BO3JIAraeTCs Ha:

[Ipeanpunumarento

TJIABHOTO OyXraJitepa COBMECTHO C TPEICTABUTENIEM FOPUIUUECKOTO YIPABICHUS IPEATPHUSITUS
TJIABHOTO OyXrayrepa MpeanpusITrs

DHHAHCOBOMY MEHEIKEDPY

OO®OO

PYKOBOAMTEIS XO35HCTBYIOIIETO CyOBEKTa
135 ®uHaHCOBBII MEHEIHKMEHT - DTO:

a) yueOHas IUCIUIUINHA, N3yYalolas OCHOBBI yUeTa U aHaJn3a

a) MPaKTHYECKasl JESTeIBHOCTD 110 YIIPABICHHUIO ICHEKHBIMH IIOTOKAMHU KOMITAHUH
yrpasjicHue (UHAHCAMHU XO3IHCTBYIOIIETO CyObheKTa

a) Hay4HOC HAIlPaBJICHHE B MAKPOIKOHOMHUKE

OO@OO

a) Hayka o0 yIpaBJIeHHH TOCYJapCTBEHHBIMH (DHHAHCAMHU
136 duHaHCOBEIC MCHCIKCPBI IPECUMYIICCTBCHHO JOJI?KHbBI I[eﬁCTBOBaTB B MHTCpCCaAX:

paboumx u CiTyKalmx
MOKyTIaTeNeil U 3aKa34uKOB
rOCYIapCTBEHHBIX OPTAaHOB
COOCTBEHHHKOB (aKIIHOHEPOB)
CTPaTerHYeCKUX HHBECTOPOB

OO@OO0O0

KpEAUTOPOB
137 ®uHAHCOBBII MEHEIHKMEHT - DTO:

yIpaBieHHe (pUHAHCAMH XO3SHCTBYIONETo cyObheKTaHayqHOE HallPaBJIeHHE B MAKPOIKOHOMHKE
HayKa 00 yIpaBJIeHHHU TOCYAapCTBEHHBIMU (prHAHCAMH

MIPaKTUYECKasl JeSITeNbHOCTD MO YIPABICHHUIO IEHEKHBIMHI TOTOKAMHU KOMIIAHUHU

(bopMbI BsiIleHHe BceX BUAOB U (HOpMbl PUHAHCOBBIX OTHOIIEHUIH

OO@OO

yqe6Ha$I JUCHUIIINHA, I/I3y‘{aIOHla$I OCHOBBI y‘IeTa " aHaJinu3a
138 ®duHaHcoBast cucTeMa NPeaPUATHS O0BEANHSIET:

BCeX HAayKH 00 yIpaBiIeHUH rOCYIapCTBEHHBIX (PHHAHCHI

(MHAHCOBO-KPEIUTHYIO U YUETHYIO MOJUTHUKY NPEIIPUITUS

BCE BUJIBI M ()OPMBI (PHHAHCOBBIX OTHOLICHUH Ha MPEINPHUATHI

IUIaHOBBIE JOXOJI0B U PAaCX0JI0B IPEAPUATHS U KOHTPOJIb 332 UCIIOJHEHUEM 3TUX CPEICTB

OO@OO

Bce (pMHAHCOBBIE MOPA3ACNICHNS IPEATPUATHS
139 ®ynkuun pUHAHCOB HA YPOBHE MPEANPUITHH OTHOCUTCS:

yInpaBieHre (GUHAHCOBO-XO35HCTBEHHO ACATENBHOCTHIO IPEANPUSITUS

IUTAHUPOBAHUE JIOXOJIOB U PACXOJIOB MPEANPHUATHS U KOHTPOIIh 32 UCTIONHEHHEM (DMHAHCOBOTO TLTaHA MPEIPHSITHS
(dbopmupoBaHHe, paclpeeleHne, epepacipeeieHre JeHeKHBIX (JOHIOB M KOHTPOJIb 33 STUMHU IPOLIECCaMHU
MOOMIIH3AIHMS ICHEKHBIX PECYPCOB IS BBIOJIHEHUS ONPEICICHHON (DYHKINH NPEIIPHATH ¥ KOHTPOJIb 32 UX
WCTIOJIE30BaHAEM

O O0@OO

obecreueHre CBOEBPEMEHHOCTH IITaTeXeH U JalbHEHIIee pacipeie/IeHne NOCTYUBINNX IIaTexeil

140 CymHocTh (hHAHCOBOTO KOHTPOJIS HA MPEINPUITUN COCTOUT B!

O

MO6I/IJ'II/138.HI/I$I JACHCKHBIX PECYPCOB IJIsI BBITTIOJTHCHHUSA OHpeHCHCHHOﬁ (l)yHKI_H/II/I OpeaAnpuATHA U KOHTPOJIb 3a UX
HCIIOJIb30BAHUEM

KOHTpOJIE 32 paboToi nmoJipa3aeicHuid (PUHAHCOBBIX CITYKO MPEANIPHUITHS
KOHTPOJIC 32 PacTpeICIICHUEM JICHEXKHBIX (OHIOB MPEANPHSITHSI
yrpaBiieHre GUHAHCOBO-XO03SHCTBEHHOM JEATEIILHOCTHIO TPEATPHUSTHUS

OO@0O

COCTaBJICHUU OTYETHOCTHU IJIA MPEACTABIICHUA B IrOCYyJapCTBECHHBIC q)I/IHaHCOBBIe OpraHbl

141 B 3aBUCHMOCTH OT JUIUTEIHLHOCTH MEPHOJIA U XapaKTepa peliaeMbIX 3a/1a4 (UHAHCOBAs MOTUTHKA



nojipasiesieTcs Ha:

OOGOO

(MHAHCOBYIO TAKTHKY
(rHAHCOBOE IITAHNPOBAHUE
(MHAHCOBYIO CTPATETHIO
OIIEPAIIMOHHBIX AESTEIbHOCTH
(bMHAHCOBHIN KOHTPOIH

142 dunaHcoBas cTpaTerus NPeanpusTUs - 3TO:

OO@OO

JIeATeTbHOCTD MPEIIPHATHS 10 eJICHAIPABICHHOMY HUCIIOIb30BaHUIO (PHHAHCOB

pelIeHne 3a/1a4 KOHKPETHOTO dTama pa3BUTHs (PHHAHCOBOM CHCTEMBI IIPEATPUSITUSL

oInpeJiesieHUe A0JIrOBPEMEHHOr0 Kypca B 00J1acTi (MHAHCOB NPEIIPUSITHS, pEIICHHE KPYyTTHOMACIITa0HbIX 33134
HOPAIOK paboTH! GUHAHCOBBIX MMOPA3ICIICHAI MPEIIPHUSTHU

pa3paboTKa IPUHITHITHATEHO HOBBIX (JOPM U METOJIOB IepepaclpeeeHus AeHEKHBIX (JOHIOB IPEAIPUATHS

143 ®duHaHCcOBas NOJNUTUKA NPEATPUATHS - ITO:

@OO00O

IUIAHUPOBAHUE JOXOI0B U PACXOJ0B IPEAIPUATHS
HOPAIOK paboThl GUHAHCOBBIX MMOJPa3/ICIICHAI MPeIIPHUSTH

HOPAIOK paboTH! (GUHAHCOBBIX MOPa3ACIICHAI MPEAIPUS T

COBOKYIHOCTb c(hep (hPMHAHCOBBIX OTHOIICHUH Ha IPEANPHATHN

JIeATeIbHOCTD MPEIIPHATHS 0 LieJIeHAIPaBIeHHOMY UCIIOIb30BaHUIO (PMHAHCOB

144 ®unaHcoBasi TAKTHUKA IPEIIPUATHUSA - 3TO:

OO@OO

MOPAIOK paboTh! GUHAHCOBBIX MMOPa3/ICIICHAI MPeIIPHUS T

oIpeieNeHre JONTOBPEMEHHOTO Kypca B 00JacT (\HHAHCOB MPEANPHUATHS, PEIIeHHe KPYTHOMACIITa0HBIX 3a/1a4
pelIeHne 3a/1a4 KOHKPETHOTO 3Tama pa3BUTUsI (PHHAHCOBOH CHCTEMBI MIPEAPUSITUSL

JeATENBbHOCTD NPEANPUATHS 10 LEJICHANPaBICHHOMY HCIIOJIb30BaHNIO (PHAHCOB

pa3paboTKa IPUHITHITHAIEHO HOBBIX (JOPM M METOJIOB TIepepaclpeieIeHHs ICHEKHBIX ()OHJIOB TIPEIPHATHS

145 ®duHaHCOBBIN MEXAHU3M - 3TO COBOKYITHOCTD:

OO@OO

€1roco00B ¥ METOJI0B (PMHAHCOBBIX PACIETOB MEXTY IPEAIPUSITHIMU U TOCYAAPCTBOM

croco6a GopMUPOBaHUS U UCIIONB30BaHHs (PMHAHCOBBIX PECYPCOB, IPUMEHIEMBIX IPEANPUATHEM
(bopM opraHuzanyy (GUHAHCOBBIX OTHOLICHHH

IUTAHAPOBAHHE IOXO/I0B U PacXo/0B OayaHca.

croco00B ¥ METOJI0B (PMHAHCOBBIX PACIETOB MEXIY PA3HBIMH IPEIIPHATHIMH

146 Cocrapnstomiie (pUHaHCOBOIO MEXaHU3Ma!

OCOG@OO

MpaBoOBOE OOecTieueHre
JTOJIPKHOCTHBIE JIUIA
(UHAHCOBBIE METOJIBI
HOPMaTHUBHOE 00ECIICUCHHE
(UHAHCOBBIC phIYaru

147 ®uHaHCOBBIE LETH AEATEILHOCTA KOMITAHUH:

OO@OO

YCKOpeHne 000paunBaeMOCTH KaIiTana
COBEPIICHCTBOBAHUE KAaUeCTBA MPOIYKIUU U YCIYT
POCT aKTUBOB KOMITaHUU

YBEIMYCHHE TOTH TPEANPHATHS Ha PBIHKE
ONTHMU3ALHS TEHEKHBIX TOTOKOB

148 duHaHCOBEIE LIETHU AEATEILHOCTA KOMITAHUH:

OO

pOCT KanuTaau3aluy KOMIIAHUU
JIuBepcu(UKaLus qesITeNbHOCTH



O0C@

JIOCTHXKEHHE (PUHAHCOBOM yCTOHYNBOCTH
JIOCTHKEHHE COLIMAIbHON TapMOHUU B KOJIJIEKTUBE
MoI/IepKaHKe JIMKBUIHOCTH U IIATEKECIOCOOHOCTH

149 ®duHaHCOBEBIE LIETHU AEATEILHOCTA KOMITAHUN:

OO@OO

9KOHOMHYECKAS IKCITAHCHUS

CHW)XEHHE (PUHAHCOBBIX PUCKOB
MaKCHMH3aLUs TPUOBLIH

TUBEPCU(PUKAIUS eI TETBHOCTH
COBEPLICHCTBOBAHKE yIPABICHYECKUX CUCTEM

150 ®uHaHCOBBIE MEHEKEPHI IPEUMYLIECTBEHHO JOJDKHBI JEHCTBOBATh B MUHTEPECAX:

OCO@OOO

paboYnX M CIY)KaIIUX
MOKyTaTeNed U 3aKa3qrKoB
rOCYJIapCTBEHHBIX OPTaHOB
CcOOCTBEHHHKOB (AKIIMOHEPOB)
CTpaTerHuecKux HHBECTOPOB
KpEIUTOPOB

151 Makcumu3anus J0X0/10B aKIIHOHEPOB:

OO@OO

He JOJDKHA CTaBUTHCS Kak (pHAHCOBAS I

SIBJISIETCS] KPATKOCPOUYHOU 3a/1aueii KOMIaHUU

SIBIISIETCS CTPATETMYCCKON (PUHAHCOBOI IETIBIO ICSATEINEHOCTH
HET NPaBIIIBHBIX OTBETA

SBIIETCA HS(DHMHAHCOBOH IIENBI0

152 ®uHaHCOBBIN MEHEHKMEHT MPEICTABIISIET COOOM:

O

O@O

P

C

DHHAHCOBBIA MEHEKEMEHT SABJISCTCS 3yUSHHE MEXaHNU3Ma YIIPaBIICHHS ACHSKHBIMU (QOHIAMU U ICHES)KHBIMU
OTHOUICHUSIMH

rOCyIapCTBEHHOE yIpaBieHHe (pUHAHCAMU

yInpaBieHre (UHAHCOBBIMU TOTOKaMH KOMMEPYECKOTO MPEANPUATHS B PHIHOYHBIX YCIOBHAX XO3IHCTBOBAHHS;
DHUHAHCOBBIH MEHEHKEMEHT CaMbIM MPOCTEHIITIM 00pa30M MOXHO OTPENENIUTh KaK UCKYCCTBO YIPABICHHS
(bMHAHCOBBIMH MTOTOKAMHU

yrpaBiieHHe (UHAHCOBBIMHU MOTOKAMH HEKOMMEPYECKOTO TPEAMPUATHS.

153 3onoToe npaBuio (UHAHCOBOTO MEHEPKMEHTA IIIaCHUT:

OO0

154 910

@ OO

OO

«/JloBepsiii, HO IPOBEPSI.

«Jloxoj BO3pacTaeT 1o Mepe YMEHBILIECHUS PUCKaY;

«CyMMa, TosTydeHHasi ceroHs, 6oblile TO! K€ CyMMBI, TOTY4E€HHON 3aBTPay;
3TO JIByXCTOPOHHBIH MpoIece

«UeM BBIIIE MTATEKECIOCOOHOCTD, TEM MEHBIIE JINKBUIHOCTEY;

BBICKA3bIBAHUE HAMOOJIEE TIOJTHO AaCT XapaKTCPUCTUKY MMPEAMETA DuHaHCOBBIN MCHCIP)KMCHT

HCKYCCTBO YIPpaBieHUs! GUHAHCOBBIMU PeCypcaMu

BUJT TPO(ECCHOHAITBHOM AEATENEHOCTH, HANIPABJICHHBII Ha yIIpaBiIeHHe (PUHAHCOBO-X03SCTBEHHOI NeATEIbHOCTHIO
(UpMBI HA OCHOBE COBPEMEHHBIX METOIOB

9TO HayKa yIIpaBIICHUS IBIDKCHHEM (PHHAHCOBBIX PECypCOB U (PMHAHCOBBIX OTHOLICHHH, BOSHUKAIOITHX MEXTY
XO3SHCTBYIOIIMMHE CyObEKTaMH B TIpOLecce IBMYKEHHS (PUHAHCOBBIX PECYPCOB

pa3paboTka 0cOOEHHOCTEH U NPUHLIMIIOB MEHEIXKMEHTA B YCIOBUSIX HECTAOMIIBHON SKOHOMHYECKOH CUTyaluu
Tporecc BEIPabOTKH HEeTH YIpaBiIeH!s (PHHAHCAMH H OCYIIECTBICHHE BO3ACHCTBI Ha HAX C TOMOIIBI0 (PHHAHCOBBIX
METOJI0B

155 KparkocpouHoil (uHAHCOBOM LEIBIO ACATEIBHOCTH NPEINPHUATHS HE SIBISICTCS:

O

MHUHUMMU3AN YPOBHA (1)I/IH8.HCOBOFO PpHUCKa 1pu NpeaycMaTpuBacMOM YPOBHE l'IpI/I6BU'lI/I



MaKCHUMU3ausa l'IpI/I6bIJ'II/I IIp1u MUHUMAJIbHOM q)HHaHCOBOM PHUCKE
MUHUMU3aAUA l'[pI/I6BIJ'II/I OpeAnpuATHUA IpH MpeaAyCcMaTpuBacMOM YPOBHE q)HHaHCOBOFO puUcCkKa

OO@®

MaKCHMM3AIHS IPUOBLTH IPEIIPHATHS IPH MpeIyCMaTPUBAEMOM yPOBHE (PMHAHCOBOTO PHCKA
156 KopnopatuBHoe ynpaBiieHHUE - 3TO:

CHCTEMa B3aUMOJICUCTBUSA MCHCPKMEHTA C aKIIMOHEpaMHU U APYT'MHU 3aUHTEPECOBAHHBIMH CTOPOHAMHU
MOCTaHOBKAa MEHCIPKMCHTA B OTKPBITHIX aKITMOHEPHBIX O6H_[eCTBaX

JACHCIKHYIO OLICHKY COOCTBEHHOTO KaruTaja

YIIpaBJICHNUEC TPOU3BOACTBEHHO-TEXHOJIOTUYECKUMU TTpOLECCaMU

CICISICIE;

yrnpasjieHue (GUHAHCAMU Ha MPEANPUITUIX
157 Yto n3 nepeyncieHHoro He siBigeTcss GUHAHCOBBIM HHCTPYMEHTOM:

KYTOHHAsT OOJTUTaIys
MIPUBUIICTHPOBAHHAS aKIIHS

OTYET O ABMKCHHH [ICHE)KHBIX CPEICTB
COOCTBEHHBIM KaIUTall.

CO@OO

Kpe€AUTOpCKasa 3aJ0/DKEHHOCTD
158 Kakoe u3 yTBepKI€HHI1 HEBEPHO:

orepanys JUCKOHTHPOBAHUS — ONEpaIis 00paTHas ONepaIliy HapalleHNs]
YeM MEHbIIIe CTaBKa AUCKOHTHPOBAHUS, TEM OOJbIIe 3HAUeHHE TEKyIleH JeHEeXKHOW CyMMBI.
JMCKOHTHPOBAHHUE — 3TO ONpeJIENIEHUE TEKYILIEro SKBUBAJIEHTa Oy JyIlel 1eHEekKHONU CyMMBI

Y
)

O@O

CTaBKa IMCKOHTUPOBAHUS — BEIIMINHA 06paTHa$1 CTaBKC HapalllCHUS,

C

159 Cxema cTpyKTyphl TacCHBa BKJIIOYAET

JeOUTOPCKYIO 3a10PKEHHOCTh
OCHOBHBIE CpEICTBA
HEMaTepUallbHbIC aKTUBBI
KPEIUTOPCKYIO 33]J0JDKEHHOCTh

CO@OO

JOJITOCPOYHBIC (I)I/IHaHCOBI)Ie BJIOXKCHUA
160 PacueTHsIif TOKyMEHT, BhIJaBa€MbIil OaHKaMU JIJIsl OTUIATHI TOBAPOB M YCIYT — TO

AKKPEAUTHB
KpeaAuTHast KapTodKa
nebeToBast KapTodKa
YeK

OCO@CO

IJIaTC)KHOC TTOPYUCHUEC
161 Cxema cTpyKTypbl aKTHBA BKJIIOUAET

MIEPEMEHHBIN KaImnuTal
COOCTBEHHBIN KaITUTAJ
YCTaBHBIHM KanuTan
000pOTHBIN KamuTa:

CO@OO

3aCMHBIA KaITuTall

162 bankoBckas onepalys, IOCpeAcTBaM KOTOPOi 0aHK 10 MOPYUYSHUIO CBOETO KIMEHTA NOIy4aeT Ha
OCHOBAHMH PACUYETHBIX JTOKYMEHTOB PUYUTAIOIINXCA €EMY JICHEKHBIE CPEICTBA OT IUIaTEIbIINKA 32
OTTPY’KEHHBIN B €T0 aJIpec TOBap

aKKpEJUTHB
KpeauT
HMHKaCCO

BaJIIOTHBIN apOUTpaxK

CO@CO

(bpaHvaii3uHr



163 Ilox nBH>KEHUEM JEHEKHBIX CPEJICTB MOHUMAETCS:

nuBepcuduranus

N3MEHCHUE TeOUTOPCKOH 3aJ0JKEHHOCTH

M3MEHEHUE BEIMIMHBI KPETUTOPCKON 3aI0JKEHHOCTH
0GaHKOBCKHE ONEPALIMH C ACHSKHBIMU PECYPCaMU MPEAPULTUSL

OO@CO

BC€ BAJIOBBIC NICHECKHBIC ITOCTYIVICHUA U IUIATCKU MPCATIPUATHA;
164 ITox puHAHCOBBIM COCTOSIHUEM ITOHUMAETCSI:

Tesiecoo0pa3Hoe MPOBEICHNUE HHBECTUIIMOHHOM, (PMHAHCOBON 3a8MHOW TIOJIMTHKH
CBOEBPEMEHHOE YCTPaHEHHE HEJJOCTATKOB B (DMHAHCOBOM JEATENLHOCTH
CIOCOOHOCTh (PUHAHCHPOBATH CBOIO JICATEIBHOCTD

CHOCOOHOCTD MPEANPUATHS 00€CTIEUUTh PEHTA0ENbHOCTh BBITYCKaeMON MPOIyKLIIUI

OC@O

165 MpeICTaBIIAET COOOM OCHOBAaHHOE Ha JIOTOBOPE BJIAJICHUE U HCIOJIb30BaHUE UMYIIIECTBEHHBIM
KOMILIIEKCOM

JIU3UHT
apena
otmop
CeJIeHT

@O

OO

Tpact
166 K coGcTBEeHHBIM cpeAcTBaM (KamUTally) IpeAnpus TS OTHOCATCS:

JeOUTOpCKast 3a/10/DKEHHOCTh
pe3epBHEIN GoHT

YCTaBHBIH KaITHTal

rOTOBast POJLYKIIHS

CO@OCO

3JaHuC
167 K aktuBaMm npeanpusTis OTHOCATCS

KpaTKOCPOYHBIC OAHKOBCKHE CCYIbI
100aBOYHEIN KaluTal

OO

YOBITKH
HaTEeHTHI
BHEOOOPOTHBIE (DOHMBI

CO@®@O

KpEeaAUTOPCKAsA 3aJODKCHHOCTD

168 YnpaBieHue OCHOBHBIMHU CPEJCTBAMH U OOOPOTHBIMH aKTHBAaMU, a TaKXkKe OLEHKA 3(PPEeKTUBHOCTH
MHBECTULIMOHHBIX IPOEKTOB OTHOCUTCH K:

MOJTUTHUKHU YIPABJICHHS JOXOJAaMH U PACXOJaMHU TPEIPUATHS
MOJIUTUKH YIIPABJICHHUS UCTOYHUKAMU (PHHAHCHPOBAHHS
WHBECTULIMOHHON MOJUTHKE

(hMHAHCOBOI1 MOJIUTHKE

COE@CO

JIUBHUEHIHON TTOTUTHKHA

169 ®opma prHAHCOBOI OTYETHOCTH, B KOTOPO# OTpaskaeTcs rpoiecc GopMUpOBaHUS MPUOBLIH
NPEATPHUSITHUS:

OTYET O JABWKCHHUHU [ICHEKHBIX CPEICTB
OTYET O MPUOBLIAX U YOBITKAX

AHaNM3 110 MEXXTyHAPOIHOMY CTAaHIApPTy OyXTalTepcKOTo ydera
OTYeT O HAKOIUIEHHOH MpUOBLTH

CCO@O

OyxranTepckuii 6anaHc

170 B akTuBe OyxranTepckoro O6amaHca OTpaxkaeTcs:



CO@CO

3aTpaThl Ha IPOU3BOACTBO IPOJYKIIUI
BEJINYMHA HCTOYHUKOB (\MHAHCHPOBAHHUS
CTOMMOCTB UMYILECTBA IIPEAIIPUATHS
KpeIUTOPCKast 3a10JKEHHOCTD

BBIpYYKa OT IPOJaX

171 B nmaccuBe OyxraiaTepckoro 0anxaHca oTpaskaeTcs:

OC@CO

3aTpaThl Ha MPOU3BOCTBO MPOILYKIMH
CTOUMOCTD UMYIIECTBA MTPEIIPHUATHSI
BEJINYMHA HCTOYHUKOB (DUHAHCHPOBAHHUS
neOuTOpCKas 3a/10JKEHHOCTD

BBIPYYKa OT MPOJIaXK

172 JIukBUAHOCTH OaslaHca IPEIPUSATHS — 3TO:

CC@CO

BBICOKOE 3HAYCHHE YACIHFHOTO Beca ICHE)KHBIX CPEIICTB B 00OPOTHBIX aKTHUBAX MPEIIPHSTHS
JIOCTaTOYHOCTH OOOPOTHBIX AKTHBOB JIUIS IOTAIICHHUS KPATKOCPOUYHBIX 0053aTEIIECTB
CIOCOOHOCTH MPEBPAIIATHCS B ICHEKHBIE CPEACTBA

CIOCOOHOCTS MOTalleHHe J0TOB

CIOCOOHOCTB BOBPEMSI OITAYMBATh CUETA, IO KOTOPHIM HACTYIHJI CPOK IUIATEXa

173 NcTouHMKY (PUHAHCOBBIX PECYPCOB MPEATIPUSTHS:

CO@CO

OCHOBHBIE (hOHJIBI

JICHEXKHBIE CPEJICTBA
aAMOPTHU3ALMOHHBIE OTYUCIICHUS
AKTHBBI

000pOTHBIE CPECTBA

174 Tlpuunnbl, 00ycinaBIuBaIOLIe HEOOX0JUMOCTh HHBECTUIIUI MOTYT OBITh:

O

Y
}

@C O

Bce nepeuncnennsie

OcBoeHME HOBBIX BUIIOB 1€STEIbHOCTH

IOJIy4EHHUE JI0XOJI0B

OOHOBIEHHE HMEIOIelics MaTePHATBHO - TEXHIIECKOH 0a3bl
HapanuBanue 005eMOB MPOU3BOACTBEHHOM JESATEILHOCTH.

175 K ocHOBHBIM BUJaM UCTOYHUKOB CPEACTB MPEINPUATHS, OTPAKAEMBIX B ITaCCUBE OajgaHca OTHOCSTCS:

CC@CC

3aeMHBIE CPECTBA.

BHyTpeHHIE HCTOYHHKH (yCTaBHOHN KaIlUTall, HepaclpeielieHHast IPHOBLUTE ).
Bce nepeuncnennsie

BpemeHHO npuBlIeUYeHHBIE CPEACTBA

(OHITBI COOCTBEHHBIX CPEIICTB

176 B nmaccuBe OyxranTepckoro 0amxaHca oTpaskaeTcs:

CO@CC

3aTpaThl Ha IIPOU3BOACTBO IPOLYKIIUI
CTOUMOCTb UMYILECTBA IIPEAIIPUATHSL
BEJIMYMHA UCTOYHUKOB (DMHAHCUPOBAHMS;
AKTUBBI

BBIpYYKa OT IPOJAX

177 onrocpouyHble 3aeMHbIE CPEACTBA MPUBJICKAIOTCS MIPEIIPUATHEM IJIs1 PUHAHCHPOBAHUS:

( ;

\J
o
o

KPEUTOPCKOH 33/10JDKEHHOCTH
BHEOOOPOTHBIX AKTHBOB
JI0JITOB

NeOUTOPCKOM 3aJJ0TDKEHHOCTH



178 ®onpooTnaya — 3TO MOKA3ATENb, SIBISIOUIUICS OOpaTHBIM MO OTHOILIEHUIO K TTOKa3aTeNIo:

() 3arpy’K€HHOCTH OCHOBHBIX (DOHJIOB

 (honmoemkocTu

@, (hoHIOBOOPYKEHHOCTH;

 (oHIBI 0OpaIeH s CBA3aHbI ¢ 00CITYKMBAHMEM IIPOLIECCa 0OPAILEHHS TOBAPOB
 BbIOBITHS

179 3anor HEIBH>KUMOTO UMYIIIECTBA JJIsl OOSCIICUCHHMSI ICHEKHOTO TPEOOBAHUS KPEAUTOPA-
3JI0TOJIEp>KaTENs K JOHKHUKY HAa3bIBAIOT

3aiMBbl
HIOTEKa
3aKJIaTHAst
JIA3UHT

(C@CC

Tpact
180 K ucrounukam (pUHaHCOBBIX PECYPCOB IPEANPUATUS HE OTHOCUTCS:

ACCHUTHOBaHHE M3 OI0KETOB BCEX YPOBHEH
COOCTBEHHBIE

HAJIOTOBBIC OTUYUCIICHUSA

HMHBECTUIMH

(C@CC

HpI/IBJ'Ie'-ICHHBIC
181 OG0CHOBaHHOM IENTbIO IPUBJICUEHUS KPEIUTOB SBIISICTCS:

BBIIJIATa JUBUIEHIOB

HOraleHue KPeAUTOPCKO 3aJ0JKEHHOCTH
YBEJIMUEHHE BBIPYUKH U NPUOBUIH OT NPOIAK;
BBINJIATa IPOLEHTOB

(C@CC

YBEIMYCHNC 3a€MHBIX NCTOYHUKOB (I)I/IHaHCI/IpOBaHI/IH

182 OCHOBHBIMM HCTOYHUKAMU (PMHAHCUPOBAHUS NPEANPUATHS SIBJISIOTCSA BCE HIKE TIEPEUHCICHHBICITYHKTHI,
KpOMe:

3aeMHBIC CPE/ICTBA
ce6ecTONMOCTb
pe3epBHBIN QoHI
YCTaBHOH KamuTan

CcCcCceO

aMOPTU3AITUOHHBIC HCHYUCJICHU L
183 JIuCKOHTUPOBAHME MPEICTABIISACT COOOM:

HaJIMYHBIE JE€HBIH 001amaeT O0IbIIeH THKBUIHOCTRIO, YEM O€3HAINYHBIE
MPOLIECC MPUBEICHUS HACTOSILEH CTOMMOCTH JICHET K OYIyIICi.
MpoLeCC NMPHUBEACHUS OyaylIeld CTOMMOCTH JICHET K X HACTOAIICH CTOUMOCTH

JIUKBUTHOCTH WHBECTUIIMOHHBIX IEHHOCTEH MpeBpamaeTcsi B HATUIHBIC ICHBTH
00010 (PMHAHCOBOTO pecypca MOHUMAETCS CIIOCOOHOCTh €T0 Y4acTBOBATh B HEMEVIEHHOM MPUOOPETEHUI
ToBapa(paboT,yciyr)

CC@CC

184 COBOKYITHOCTh 9KOHOMHUYECKHX ¥ OPTaHU3AIMOHHO-TIPABOBBIX OTHOIIICHHH, CKJIAbIBAIOIIIMXCS HA Oa3e
00BEKTHBHOTO TPOIIeCcca Mepepaclpe/IeICHUs YaCTH T0X0J0B COOCTBEHHUKOB B 00IIIETOCYJapCTBEHHOE
OJb30BaHue ?:

9TO OIpE/CIICHHE HAJIOTOBOI CHCTEMBI

3TO OIpeAeNIeHHE HAIOT000I0KEHUS

9TO ONpeieIeHUe HAIOTOBOTO MEXaHH3Ma
9TO (DYHKIIHSI CUCTEMbI HAJIOTOOOI0KEHUSI.

CC@CC

9TO (DYHKIIMS Hauora



185 OOBEKTOM HAIOTOOOI0KEHUS SIBJISICTCS MPUOBLIBL TIOCIIE UCKITIOYCHUS U3 He€ CIICTYIOIINX CTaTeH.
YKaxuTe HEBEPHBIN OTBETOB:

@C C

CC

JUBUACHIBI U IIPOLICHTHI, IIOJTYYCHHBIC 110 aKIHUAM IIPUHAJIC)KANIUX TaHHOMY ITPEAIIPUATUIO

JIOXO/Ibl OT BHEPEAIM3ALIMOHHON JAEATEIbHOCTH
IPUOBLTE OT MPOBEAEHUS KYIbTYPHO-MAaCCOBEIX , KOHIIEPTHO-3PEIUIIHBIX MEPOIIPUATHIT Ha OTKPBITHIX TUIOIIAIKaX
BMECTHMOCTBIO O0JIee IBYX ThICAY YEIOBEK

OKa3aHUC yCJIYT OT pasMCIICHUA IroCyAapCTBCHHBIX HEHHBIX 6yMar
JAO0XOABI OT AOJICBOIO Yy4aCTUA B ACATCIBHOCTH APYTrUX HpCZ[HpI/I}ITHfI;

186 XozsiicTByromme cyobeKTsl y ce0st 00pasyroT houabl. Kak Ha3piBatoTCs 3TH GOHIBI?

CC@CC

[TencuoHHbIH (HOHIT, OCHOBHBIE (POHIBI

®DOoHJT HAKOIUICHUS; MOTPEOUTENBCKHN (OHT
BHeOroKkeTHBIE HOHIBI; TOTPEOUTETHCKHN (POHT
JlopoxHsIit poH 1 TOTPEOUTENBCKUH (OHT.
Cceynubiit Gonn; morpeOuTenbekuit o

187 Vkaxure meToabl GUHAHCUPOBAHUS IPEAIPUATHI:

CcC@CC

CTpaxoBbie (PMHAHCHI, KPSTUTOBAHUE

Camo(duHaHCHpOBaHUE, CTPAXOBbIe (PUHAHCHI, KPETUTOBAHHE
KpenuroBanue, rocyaapcTBeHHOe (prHAHCHPOBaHUE, CAMO(PHHAHCHPOBAHHE
l'ocynapcTBeHHbIN KpeauT

CTpaxoBble (PMHAHCHI, CAMO(PHHAHCUPOBAHKE, KPETUTOBAHHE

188 Kakue nmpHHIMITBI UMEIOTCS IIPU OPTaHU3aIlui (PUHAHCOB MPEPHITHIA?

CC@CC

MarepuanbHas 3aMHTEPECOBAHHOCTD, PALIIOHAIBHOE YIIPABICHUE

MarepuanbHasi OTBETCTBEHHOCTb; PAlUOHAIILHOE yIIPABIICHUE;

CamoduHaHCHpOBaHUE, MaTepHalIbHAsl OTBETCTBEHHOCTb; MaTepHallbHAas 3aMHTEPECOBAHHOCTh, CAMOCTOSTEIbHOCTB;
YacTHbll, rocyapcTBO, aKLIUOHEDP, KOOIIEPATUB.

MarepuansHas 3aHHTEPECOBAaHHOCTD, PAIIOHAIBEHOE YIIPaBICHHE; CaMO(pUHAHCHPOBAHIE

189 NcTouHMK 3a071KEHHOCTHA (DMHAHCOBBIX PECYPCOB MPETPHSITHIA:

CcC@CC

AMOPTH3aLIMOHHBIC HAYHCIICHHS,
BromxeTHOE cpencTBo
JlonrocpouHsIi KpeauT;
CtpaxoBbI€ BBIIJIATHI.

[TpuObLTL

190 Cpok ucronbp30BaHUsl MATEPUATLHOTO aKTHUBA 00JIee CKOIBKUX JIET CYMTAETCS OCHOBHBIM CPEJICTBOM?

CC@CC

bonee 5 ner;
bonee 3 ner
Boiee 1 roma
Bonee 4 nert.
Bonee 2 net

191 Pacxompl, CBSI3aHHBIE C MMOJTYYECHUEM TIPUOBLIN:

CC@CC

DUHAHCOBBIE PE3EPBEI
[MoTpeburenbckuii Gpon;
MarepuajibHble pacXobl
®DOH/1 HAKOIUIEHUS
Hanoru

192 DnemeHT, BXOASIIUI B COCTaB 000POTHBIX (POHIOB 0OpalieHus:



CcC@CC

HesaBeprieHHOE MPOU3BOACTBO
ChIpbe U MaTepuabl;

I'oToBBII IPOAYKT;

Pacxonp! Oyaymux nepuomos.
DHeprus

193 Kak Ha3bIBalOTCSI HHBECTHUIINH, BJIOKCHHBIC B OCHOBHOM KarmuTam?

CC@CC

KocBeHHBIC HHBECTHITUT

DduHaHCOBBIC HHBECTHUIINH;

HenocpencTBenHsle MHBECTULIUU

WHBecTuiyu, CBs3aHHBIC C TEKYIIECH AEITEeIbHOCTHIO
[MopTdenbHbIe HHBECTHITUH;

194 Kaxk Ha3piBaeTcst mpuObLIb, OCTABIIASICS TIOCTIE OIJIAThl HAJIOTOB MPUOBLIE?

CC@CC

OO61mas npudbLIL
banancoBas nprObLIb
Yucrast npuOBLTE
BbazoBas mpuOsLIE
OcraTto4Has MpUObLIL

195 TepmuH "anbTepHaTUBHBIE U3JIEPKKU" UM "yIyIIeHHas BbIroja" 03Ha4yaeT

CcC@CC

JIOXOJIHOCTh TOCYIaPCTBEHHBIX IIEHHBIX OyMar

YPOBEHb OaHKOBCKOTO MPOIICHTA

JIOXOJ, OT KOTOPOTO OTKA3bIBAETCSI HHBECTOP, BKJIAABIBAS ICHEI'H B HHOM MPOEKT
NPUOBUTEHOCTB JIESITETBHOCTH

W3AEPKKH TI0 IPUBJICUCHUIO TAHHO CYMMBI ICHEKHBIX CPEIICTB

196 Tepmun "cTouMOCTh KanuTaja'" o3HayaeT

CC@CC

CTOMMOCTD TIPUBJICYECHUS] COOCTBEHHOTO M 3a€MHOTO KaIuTana

JICHEeXKHYIO OILICHKY COOCTBEHHOT'O KamuTana

CYMMapHYIO0 CTOMMOCTHYIO OLIEHKY COOCTBEHHBIX U 3a€MHBIX HCTOYHUKOB (DUHAHCOBBIX PECYPCOB
JIEHE)KHYIO OLIEHKY 3a€MHOT'0 KanuTasia

CTOMMOCTHYIO OLIEHKY aKTHBOB KOMITAHUHU

197 D¢ dext onepaiioHHOTO phIYara TEM BbIILIE, YEM BBILIE:

CC@CC

MePEMECHHBIC 3aTPATHL.
BBIpYYKa

orepanuoHHast IPUObLTL;
U3JePKKH

MOCTOSIHHBIC 3aTPaTHI

198 KoaddurmenT ... xapakTepu3yeT 1010 COOCTBEHHOCTH BIIAJICNbIIEB MPEIIPUITHS B O0IICH cymme
CPEJNICTB, aBAaHCUPOBAHHBIX B €T0 JACSTEIbHOCTb.

CC@CC

(i)I/IHaHCOBOFO JICBCpUKA

(I)HHaHCOBOfI HE3aBUCUMOCTH KAalTUTATITN3UPOBAHHBIX HCTOYHUKOB
KOHIICHTpAalunu COOCTBEHHOI'O KamuTayia
l'Ip01/13BO}ICTBeHHOl"O—(bI/IHaHCOBOFOHCBepe}DKa

KOHIICHTpalnunu HpI/IBHe‘IéHHHX CpE€acCTB

199 Nnrepnperarus TaKOBA: CKOJILKO MaHAT 3aéMHOT0O KaluTajla IPUXOAUTCS Ha OJMH MaHaT
COOCTBEHHBIX CPEJICTB.

—/
—/

KO3 UIMCHTA KaTUTATU3AI[II
K03 pUITHEHTA MOKPBITHS



@, ypoBHs HUHAHCOBOTO JIEBEPHUIKA
\_/ TPOU3BOACTBEHHOT0O—()HUHAHCOBOTOJICBEPEIKA
 Kkoddduimenta KOHIEHTPAIIMHA COOCTBEHHOTO KaluTana

200 ®duHaHCOBasE yCTOMYUBOCTD OIIPENEIIAETCH:

OTCYTCTBUEM y6BITKOB

BBICOKOM peHTa6eJ'H)HOCTLIO OCHOBHOM JACATCIbHOCTH
HAJIWYUCM JIMKBUIHBIX aKTHBOB

HaJIM4YuC OCHOBHBIX CPEACTB

CC@CC

OINITUMAJIBHBIM COOTHOIICHHUEM MEKIY COOCTBEHHBIMH U 3a€MHBIMHA UCTOYHHUKAMU (l)I/IHaHCI/IpoBaHI/IH
201 ®duHaHCOBBIN phIYAr 03HAYACT:

MIPUPOCT ACHEKHBIX MOTOKOB
YBEIHYCHHE 0T COOCTBEHHOIO KaruTana

MPUPOCT PEHTAOEIFHOCTH COOCTBEHHOTO KalUTaja IPH UCIIOIb30BaHHH 3aEMHBIX HCTOYHUKOB
poCTa CCYAHOTO MPOLICHTa

CC@CC

YCKOpeHHe 000paunBacMOCTH TEKYIINX AKTHBOB
202 duHAHCOBBIH pblUar pacCYUTHIBACTCS KAK COOTHOLICHUE:

BBIPYYKaM K COOCTBEHHOMY KalUTaILy
AKTUBOB K COOCTBEHHOMY KaIIUTaIy
COOCTBEHHOTO KaIUTaIa K 38EMHOMY
HIpUOBIIAM K COOCTBEHHOMY KAITHTaITy

CC@CC

3aCMHOI'0 KamuyTralia K CO6CTB€HHOMy
203 ®uHAHCOBBIN pbIYar IEHCTBYET IPU YCIOBUHU:

HoHIKeHNe 3()(HEeKTHBHOCTH aKTHBOB

pOCTa CCYAHOr0 MPOLIEHTA

IPEBBIICHUS PEHTA0EIBHOCTH aKTHBOB HAJl CTOMMOCTBIO IPUBIICUCHHUS 3a€MHBIX PECYPCOB
9MHUCCUIl KOPIIOPATUBHBIX JONTOBBIX 00A3aTEIbCTB

CC@CC

CHM)XCHHS MTPOU3BOJACTBCHHBIX U3ICPIKCK

204 HpI/IBJ'IC‘leHI/IC JOIIOJTHUTCIIbHBIX 3aCMHBIX KCTOYHUKOB (I)I/IHaHCI/IpOBaHI/IH uenecoo6pa3H0, €CJIM CTaBKa

IMPOLICHTOB 3a KPpECAUT ... peHTa6CHBHOCTI/I AaKTHBOB

YBEIHYHUBAIOT
paBHa

HIDKE
MOHIKAIOT
BBILIIE

CC@CC

205 IToxka3zaTenp, XapaKTepU3yOMINA 00bEM pealn30BaHHON MPOAYKLUH, P KOTOPOM CyMMa YHUCTOTO

JOX0J1a TIPEATIPUATHSI paBHA 00IIEH cyMMe H3AepPKEK, — ITO:

CHJIa BO3JICHCTBHUS OIIEPAIIOHHOTO PHIYAra;
(hIHAHCOBBII JIEBEPUJIK;

MOpOT peHTabeIbHOCTH;

TOYKa pa3pbiBa

CC@CC

HpOHBBOZ[CTBeHHLIﬁ pbr4ar;

206 HOKaSaTeHB, XapaKTepI/By}OH_[I/Iﬁ HCIIOJIB30BaHUC MPCANPUATUCM 3dCMHbBIX CPEACTB, KOTOPBIC OKA3bIBAIOT

BJIMSIHME HA U3MEHEHHE KO3 PUIMEeHTa peHTa0eIbHOCTH COOCTBEHHOrO KanuTana, — 3T0:

\_/ Touka 0e3yOBITOYHOCTH.
\_/ TPOM3BOACTBEHHBIN JICBEPHUIK;
@) sddexT pUHAHCOBOTO JIEBEPUJIKA,;



—/

—/

NPEACTABIISIOT COO0# BIOKCHHE ICHEKHBIX CPEACTB MPEATIPHATHS HebaTePHATbHbIC 00BEKTHI, HCIIOIb3yCMBIC B
TEYEeHHE JJOJITOCPOYHOrO MIEPHO/Ia B MPEAIPHATHS UIPUHOCSIIHE TOXO.
3amac (pUHAHCOBOH MTPOYHOCTH;

207 Bocnpou3BOACTBEHHYIO CTPYKTYPY NMPSAMBIX HHBECTUIINH (POPMHUPYIOT KaUTalIbHbIE BIOKEHUS:

C@CCC

208 Puck

@C C

¢

B pacIINpeHHe;

B PEOPraHHU3aIHIO

B PEKOHCTPYKIIHIO

B HOBOE CTPOUTEIBCTBO;

B TEXHHUYECKOE TIEPEBOOPYKEHHUE;

— OTO!

KOMIUIEKC TEXHUYECKMX 3HAHUH 1 KOMMEPYECKHX CEKPETOB

pe3yJibTaT BEeHYYpPHOU JI€ATENbHOCTH;

BEPOSTHOCTh HACTYIUICHUS COOBITHS, CBI3aHHOTO C BO3MOXXHBIMH (DMHAHCOBBIMH MOTEPSIMH UM IPYTHUMHU
HETaTHBHEIMH ITOCJICICTBUSIMHU;

IIOCTETIEHHbIE BBIILJIATHI 32 HOY-Xay MPONOPLUOHAIBLHO ONPEIETICHHBIM [T0Ka3aTeNIIM B X0O/I€ €r0 HCII0JIb30BaHuUs
ONAaCHOCTh BOBHUKHOBEHHSI HETATUBHBIX TOCIIECTBHH, CBA3aHHBIX C POU3BOJCTBEHHOM, ((MHAHCOBOW U MHBECTUIIMOH-
HOMU JICATECIIFHOCTBIO.

209 DnemeHnTamMu Kinaccu(UKALUU PUCKOB IO YPOBHIO (PMHAHCOBBIX MOTEPH SBISIOTCS:

CC@CC

IIPOCTON PUCK
BHEIHUN PUCK;
JIOITyCTUMBIH PUCK;
IIPOTHO3UPYEMBIH PUCK
HaJIOTOBBIM pHUCK

210 K meTonam ynpaBieHus: pUCKaMU HE OTHOCSITCSL:

CC@CC

JUBepCcUpUKaLIUS
CaMOCTPaxOBaHHE
cepTU(hHUKAIHSL.
HepecTpaxoBaHue
X€KUPOBaHHUE

211 IlpenenbHasi CTOMMOCTH KamuTana — 3TO:

CC@CC

CTOUMOCTD JIOTIOJTHUTCILHOTO KalnuTaja.

MakcumanbHas CTOUMOCTh HOBBIX HHBECTHITHIA;

W3MEHEHHUE CPEIHEB3BEIICHHONW CTOUMOCTH B CBSI3U C JIOTIOJIHUTEIILHBIMA WHBECTHIIUSMU
TEKyIHe aKTUBBI, 000PYIOBaHUE, 3MAHHUS U COOPYKEHHS, 3EMJISL.

OnTumainpHas BeJIMYMHA CPEHEB3BEIICHHON CTOMMOCTH;

212 ®opmMysa TOUKH pa3pbiBa — 3TO:

—/
—/

\J

—/
—/

JTOJIS KaruTaja JaHHOTO BH/A B CTPYKTYpE KOMITAHUH/00IIast CyMMa KaIuTana 1o 0oJiee BEICOKOH CTOMMOCTH JaHHOTO
BHIA

OO61mas cymMMa KamuTaa 1o 0oJjiee BBICOKOW CTOMMOCTH JAHHOTO BHJIA/A0JIsI KAIIUTAIa 3TOTO BU/A B CTPYKTYpe
KOMITAHUH

o0Iasi CyMMa Karmuraa o 00Jjee HU3KOW CTOMMOCTH JaHHOTO BH/a/IOJIs KalUTala 3TOr0 BUIA B CTPYKTYpe
KOMITaHWH;

Het npaBmiibHOTO OTBETa

JIOJIS KaruTajia JaHHOTO BU/A B CTPYKTYpE KOMITAHHH/00IIIast CyMMa KaluTana 1o 0ojiee HU3KOW CTOMMOCTH TaHHOTO
BHIA

213 Bnanener npuBUIETMPOBAHHOMN aKIIUU, TUBHUICH/IBI 110 KOTOPOM cocTaBWIM 11 MPOIIEHTOB ro/10BBIX, a
HOMHUHaJIbHAsI cTouMOCTh 1000 a3H, MOTyYnsI B IPOIIOM TOAY 8 MPOIICHTOB roI0BLIX. BriOepuTe
MPAaBWIbHBIA OTBET HA BOMPOC: KAKYI0 CYMMY 3aJ0J1Kaj0 MPEANPUATAE aKIUOHEPY U HA KAKYI0 CYMMY OH



MOXKCET paCCUYUTBIBATH B 3TOM IoAly, €CJIM CTaBKa JOXOAHOCTHU COXPaHUJIACh.

30 As.; 140A3

1080 A3H.; 20 A3H.;
1100 A3zm; 20 A3H.;

HET MPaBWJILHOTO OTBETA
30 A3H.; 80 A3H.;

CC@CC

214 HomuHanbHast CTOMMOCTH akiuu 87 pyOieit, perHouHas 100 a3H. J[uBUIEH B B IPOIIIIOM T'OTY
COCTABWJIM Ha KKy akuuio 4.4 a3H. KakoBa 10X0IHOCTh NPEANPUATHS U BEIMYMHA 10X0/a, €CJIU Y HEro
1050 wtyk akiuit? BeiOpaTh npaBUIIbHBIN BapuaHT OTBETA.

20 %; 46,2 a3.;

17,4 %; 6510 a3z;

20 %; 4620 a3y

HET MPaBUJILHOTO OTBETA
17,4 %; 18270 a3.;

CC@CC

215 I[I/IBI/I,I[CHI[Ha}I JOXOAHOCTH OOBIKHOBEHHOM AKIIMH — 3TO I10Ka3arcib, KOTOprﬁ PaCCUUTBIBACTCA KaK...

OTHOIIICHNE PHIHOYHOM IIEHbI aKIUK K puObUTH Ha akuuio (P/P).

OTHOIIICHUE PHIHOYHOM 1IEHBI aKIMK K goxoay Ha akuuto (P/E);

OTHOIIICHUE YHCTOW MPUOBLIHN, YMEHBIICHHOW HA BEJIMYMHY JUBUICHIOB IO MPUBMICTHPOBAHHBIM aKIHsIM, K 0OIIeMY
quciry oObIKHOBeHHBIX akuuil (EPS);

@C C

OTHOIIICHUS BEJIMYMHBI K e HaTypaiibHOU 1ieHe (E/P)

C C

OTHOIICHUE BCIIMYMHBI ATUBUACHAA, BBIIIJIAYMBACMOI'O 110 aKIIUH, K €€ pLIHO‘IHOfI LICHE (E/P),
216 AuBuaeHIHBIM BBIXOJ MOKA3bIBACT. ..

JOJIF0O TUBHJCHIA B pI:IHO‘{HOﬁ OCHC O0OBIKHOBEHHOM aKIInu

JOJIF0O BO3BPALICHHOI'O KaltTalia, BJIOXKEHHOI'O B aKIIUH IIPCAIIPUATHUSA,

JOJIFO TUBUJICH/1A, BBIIIIAYEHHOT'O I1O OOBIKHOBEHHOM aKIu, B CyMME 10X0/Ja Ha aKIIUIO
JOJIFO JTUBHUJICHIA B pLIHO‘IHOﬁ ICHC 10 NPUWJIMPHUBOHHBIM aKIUSIM

CC@CC

JOJIIO YHCTOHN l'[pI/I6BI.]'II/I, BBITUTAYCHHON AKOUOHEpaM NPEATIPUATHA B BUAEC TUBUJICHIOB
217 Yto Takoe k03¢ HUIIMEHT pEMHBECTHPOBAHUS?

puOBLTL / COOCTBEHHBIE CPEJICTBA,

pUOBLIE / (COOCTBEHHBIE + 3aeMHBIC CPEJICTBA).

puOBLTH / (COOCTBEHHBIE CPEICTBA + JONTOCPOUYHbBIE 3aliMBI);
IpUOBLIE / JOITOCPOUHBIE 3aiIMBI;

CCC(C

puOBLTL/ 1eOUTOPCKAst 3aI0JIKHOCTh
218 IIprnunHaMu KOHMIMKTOB MEX/Ty aKIIMOHEPAMHU U KPEITUTOPAMH SBIISIOTCS:

OMuccHs 00IHTaI|ii.

Bce nepeuuncnensoe.

JluBUeHIHAS TIOJTUTHKA.

Omnpenenenne o6beMa U CTPYKTYphI TEKYIIUX aKTHBOB

CC@CC

IToBbIIEHHBIH pUCK OAHKPOTCTBA (IIPU BHICOKOM YPOBHE 33JJ0JKEHHOCTH NIPEAIIPUSITHUS).

219 Ykaxurte TpU OCHOBHBIX I0OJ1X0/1a K 0OOCHOBaHMIO ONTUMAJIbHON TUBUIEHAHON HOJTUTUKH, OTYYUBIINX
M3BECTHOCTh B TEOPUM (DUHAHCOB: 1.T€OpHs UPPEIEBAHTHOCTHU JIUBUJCHIOB 2. TEOPHSI 0KUIAEMBIX IOTOKOB
3.TeopHus CyIIECTBEHHOCTH JUBUACHIHON NOJUTUKH 4. TEXHOKpAaTUIECKask TEOPUS 5.TEOPHsI HAIOTOBOM

g hepeHInaum.

1,4,5
1,2,3
1,3,5
2,3,5

C @CC



o 23,5
220 Kro sBnsercs pa3pabOTUNKOM TEOPUU UPPEIEBAHTHOCTHU IUBUIEHIOB?

A. Cmut u Ix. Keitne

K. Mapkc u®. Durensc

®. Monunesiau U1 M. Musiep

P. Jlutuen6eprep u K. PamacBam

CC@C(C

M. TI'opnon u JIx. JIuaTep
221 Bricokas cTaBKa JUCKOHTA NPUBOJAUT K IMMOBBINICHHUIO peHTa6€HBHOCTI/I IMPOCKTa, C€CIIN:

JIOXOJIbI ITOJTy4aeTcsl B KOHEI] IepHojia BpEMEHH

3aTpaThl OCYIIECTBISAIOTCS B TIEPBBIE MEPUOIBI, TOXOABI OMy4al0TCs B TIOCIEAHUE MEPHUOAbl BpEMEHU
0oJIbIlIast 4acTh JI0X0/1a MOJTyYaeTcs B HauaJlbHbIE MIEPHOIbI BPEMEHU

BBICOKAsI CTABKA JIUCKOHTA HE TIPUBOJIUT K MIOBBIIICHUIO PEHTA0SIEHOCTH MIPOCKTa

CC@C(C

3aTpaThl 1 JOXOAbI OTHOCATCA K OJHUM U TE€X K€ NEPUOAaM BPEMECHU
222 BHyTpeHHss HOpMa PEeHTa0eIbHOCTH O3HAYAET ... IPOEKTa

pUOBLTEHOCTH
YOBITOYHOCTH
0e3yOBITOYHOCTh
JIOXOAHOCTh

(C@CC

peHTa6CJ'IBHOCTL

223 YrBepxaenue "BHyTpeHHss HOpMa peHTa0eIbHOCTH JOKHA OBITh HE HIKE CTABKHU IPOLICHTOB 3a
Kpenut" ...

HEBEPHO IPH YCIOBUHU HCIOIB30BAHMS JJISI HHBECTUIMI KPEJUTHBIX PECYPCOB
HEBEPHO

BEPHO B JIFOOOM City4ae

€CITH TIPOEKT PEHTA0CIBEHO BEPHO

(C@CC

BECPHO ITPU YCIIOBUU UCIIOJIB30BAHUSA IJIA I/IHBCCTI/IHI/Iﬁ KPEAUTHBIX PECYPCOB
224 JlomycTtuMoe OTKJIOHEHUE (PaKTUUECKUX JOXO0JI0B OT MPOCKTHUPYEMBIX OMPEEISICTCS HA OCHOBE OIEHKH:

Bpemennast crouMocTh ieHer
BPEMEHH OCYIIECTBJICHUS MTPOEKTA
BHYTPEHHEH HOPMBI PEHTa0SIbHOCTH
HET MPaBMWJILHOTO OTBETa

(C@CC

BPEMCHHU IMOJYUYCHHUA J0XO0OAa
225 JleHexHbIH NOTOK OT MPOEKTA, HEOOXOAUMBII HHBECTOPY, ... OT CTABKU HaJIOra Ha MPHOBLIb.

3aBHUCUT B YCIIOBUAX, PAa3BUTUC CTPAHBI
3aBHCHUT

3aBHUCHUT OT HAJIOTOBOT'O IIPOLCHTA
3aBUCUT OT HHBCCTULIMOHHOT'O ITPOCKTAa
HC 3aBUCHUT

(C@CC

226 JIM3UHT UCTIONB3YETCS MPEANPUATHEM IS

SMHUCCHH IIEHHBIX Oymar

MOMOJIHEHUS COOCTBEHHBIX HCTOUHUKOB (DMHAHCUPOBAHMUS MPEANIPUSTUSL

puoOpeTeHns: 000py10BaHuUs IPU OTCYTCTBUU Y NPENIPUSATHSI HEOOXOAUMBIX CPEICTB Ha 3Ty LieJb
JUTSL TIPHOOPETEHNS ICHEXKHBIX CPEICTB

CC@CC

MOTy4YeHHUS MIpaBa Ha UCIONb30BaHIE 000PYIOBAHUS

2277 BepHble YTBEPKACHMUS:



npeanpustHe, Gepyiee KPeAUT B OaHKe, HAXOJUTCS B INIOXOM (PHHAHCOBOM COCTOSIHUH

(MHAHCH (GUPMEI - 3TO €€ ICHEXKHBIC CPEICTBA

MHJEKCALMS - CII0CO0 COXPAHEHNUs! PeabHOM BEJIMYUHBI JICHEKHBIX PECYPCOB B YCIOBHSX HH(IALMH, COCTOSIINHA B
TOM, YTO TOCYJAPCTBO ¥ HHEIE CyOBEKTHI, BRIIUIAUMBAIOIINE JOXOIbI, YBEIMIHBAIOT AEHEKHBIC TOXOBI i COCPEIKCHUS
IpaXkJaH B COOTBETCTBHMH C POCTOM ILI€H Ha MOTPEOUTEIECKHIE TOBAPhI M YCIYTH.

@C

YCKOpEHHAas aMOPTHU3aLKs CIIOCOOCTBYET YBETHUEHHUIO YPOBHS caMO()UHAHCUPOBAHUS
Ha MPEINPUSITAN MOKET BOHUKHYTH CUTYaIlUsl, KOTa PU HATWYUY NPUOBLIH HET JICHET Ha CUeTax B OaHKe

CC

228 BepHble yTBEPKIACHUS:

COOCTBEHHBIN KAIIMTAI KOMIIAHUH - IIOJIHBIAH CHHOHUM IOHSTHS "YMCTHIE AKTUBBI"

YCKOpEHHasi aMOPTHU3alUsl CIIOCOOCTBYET YBEIHMUCHUIO YPOBHS caMO(DUHAHCHPOBAHHS

HHJCKCAIHA - CIOCO0 COXpaHCHUS PeabHON BEJIMYMHBI JICHE)KHBIX PECYPCOB B YCIIOBUSX WHQIISLIUN
MPENPHUIATHE CIUTACTCSI OAHKPOTOM MPU HATHYHU YOBITKOB

\( ( (. ( \(

uTOT OayaHca OTPakaeT PHIHOYHYIO OIEHKY (pupMBI

229 Pa3HOBUAHOCTH TOPrOBO-KOMHUCCHOHHOM Onepaliuy, CoueTaroencs ¢ KpeaIuTOBaHHEM 000POTHOTO
KalnuTajga KJIMEHTa, YTO CBS3aHO C NEPEYCTYIKON KIMEHTOM-ITOCTAaBIIMKOM HEOIJIAaYE€HHBIX IIIATEKHBIX
TpeOOBaHMIi 32 TOCTABICHHYIO MPOAYKIUIO (PabOTHI, YCIIyTH), — 3TO:

dopderTHHT
LeCCHst
(akTopuHT
peneccust

CC@C(C

(dpaHUaii3uHT
230 YHuTapHOo€ NpeanpusTue — 3TO:

HEKOMMepYecKasi OpraHu3ais, HaJeJeHHas IPaBoM COOCTBEHHOCTH Ha UMYIIECTBO
Kopnopanus

THOpUIHBIC (POPMBI OPTaHU3AINHY MPESIIPUITHI

00MIECTBO C OTPaHIMYEHHOW OTBETCTBEHHOCTHIO

KOMMepuecKasi OpraHHu3allys, He HaJlelIeHHas IPaBOM COOCTBEHHOCTH Ha 3aKperyIeHHOe 3a Heil COOCTBEHHUKOM
HIMYHLIECTBO

®C ( ((

231 Kakoii KOpropaTHBHBIIH HAJIOT IPUHEC HANOOJIbIINE TOCTYIUICHHS B (eepaabHbIi OI0IKeT
Azepbaiimxanckoit Pecry6nuku B 2011 1.

HAJIOT Ha UMYIIECTBO MPEATIPHUITHIA;
aKIIM3BI

HAJIOT Ha IPUOBLTH

HIC

€IUHBIN COIMaIbHBIA HAJIOT

CC@CC

232 HJIC ObL1 BHEpBbIE BBE/IEH:

B Kanane;
B0 ®pannun
B CIITIA

B ['epmanun

CC@CC

B Poccuiickoit denepanumn
233 Jlucnepcust XapakTepu3yer:

COOCTBEHHBIE IEHEKHBIE CPE/ICTBA U TYyIKHE

YPOBEHb JIUKBUHOCTH;

CTeINeHb KoJIeOIEMOCTH U3Y4aeMOro 110Ka3aTesl 10 OTHOLIEHUIO K €ro cpeJHel BeuuuHe
BHUJI ICHE)KHOTO TIOCOOHSI CO CTOPOHBI TOCYAapPCTBA M3 BHEOIOPKETHBIX (DOHIOB

CC@CC

9aCTOTy MOIYyUYESHUS 0XKHUIAEMOTO Pe3yIbTara 1o (\HHAHCOBOH OIEpaIHH.



234 JloxomaHocTh (hMHAHCOBOI omepaluu coctaBuia - 20%, ypoBeHb HHIISIHH 3a TOT ke nepuon 12,5 %,
TOra 4YucCTasd JOXOAHOCTH OIICpali COCTABJIACT:

.057

8.4 %;

7,5 %;

HET BEPHOTO OTBETA.
6,67 %;

CC@CC

235 Haiinure npuBEICHHBIE 3HAUEHUS IEHEKHBIX IIOTOKOB, €CJIM CTaBKa JUCKOHTUPOBaHUs cocTasiseT 10
%.I'oxsl IToTok A ITotox B 1)1000 3000 2 )2000 2500 3) 3000 2000 4 )3000 1000 5) 3500 1000

o 75981 9036,5
o 12500 u 9500
& 9036,5 u 7598

o 767013510
o 9500 u 12500

236 OnepaluOHHBIN PUCK — 3TO:

PHCK, CBSI3aHHBII C MPOTHO30M OYAYIIEro 10X0Ja OT OCHOBHOM JIESITEILHOCTH
PHCK, CBSI3aHHBIH ¢ (UHAHCOBOI NEATETBHOCTEIO
PHCK, CBSI3aHHBIH C MOCTOSHHBIMH ()HHAHCOBBIMH BBITLIATAMHU

PHCK, CBSI3aHHBIN C U3MEHYUBOCTHIO MPOAAKHOMN IIEHBI.

((C@CC

PHUCK, CBSI3aHHBIN C BEJTUYMHOM 3a€MHBIX CpeaCTB

237 ®uHAHCOBBIN PUCK — ITO:

PHCK, CBSI3aHHBIN C U3MEHUYUBOCTBIO IIPOJAXKKHON LIEHBI.

PHCK, CBSI3aHHBIH C JAaHHBIM BUJIOM JICSITEIBHOCTH

PHCK, CBSI3aHHBIH ¢ pUHAHCOBOI 3aBHCUMOCTBIO;

PHCK, CBSI3aHHBIH C MOCTOSHHBIMH (DHHAHCOBBIMH BBIIIATAMHA

CC@C(C

pI/ICK, CBH3aHHI:II71 C BeJ'IH‘IHHOfI IIOCTOAHHBIX M3nep>1<e1<;
238 OmnepanroHHast 3aBUCUMOCTb — 3TO:

CTCIICHb MCII0JIb30BaHUA apECHAHBIX IJIaTeXKEeN 1 JUBUACHIOB 10 MPUBHUJICTUPOBAHHBIM aKIIUAM
CTCIICHb HMCIIO0JIb30BaHU IEPEMCHHBIX U3JACPIKCK B OINICpAUAX ITAaHKH;
CTCIICHb UCIIOJIb30BAaHUS TIOCTOSTHHBIX U3JICPIKCK B OIICpALNAX KOMIIAHUH;

@C

Bce otBeThI paBuiIbHO
CTEMEHb UCTOIb30BaHUS MOCTOSHHBIX BBIILIAT 110 JONTY;

C «

239 ®duHaHCcOBasA 3aBUCUMOCTEH — JTO:

CTCIICHb HMCITIOJIb30BaHUsI apCHAHBIX IIaTexen

CTCIICHBb UCIOJIb30BAHUA TEPEMEHHBIX U3ACPIKEK B ONECpANUAX KOMITAHUN

CTCIICHb MCIIOJIB30BAHU ITIOCTOSHHBIX BBIIUIAT 110 OOJTY WU IIPUBUJICTUPOBAHHBIM aKIIUAM
Her IPpaBHUJIBHOI'O OTBETa

CTCIICHb UCIIOJIb30BAaHUSI ITIOCTOSTHHBIX U3JICPIKCK B OIIC€paAllUIX KOMIIAHUH

((@CC

240 1-1 Teopema M and M 6e3 y4era HaJIOTOB YTBEPXKIACT:

CPCAHEB3BCUICHHAA CTOMMOCTD KalluTalla KOMIIAHUU HEC MCHACTCA OT PAa3JIMYHOI'0 OTHOIICHHA J0JIIra K aKHHOHEPHOMY

C

KaIruTanry
CTOMMOCTD aKIIMOHEPHOTO KaIMTaja BO3pacTaeT o Mepe TOro, Kak KOMIIaHUS YBEIMYNBAeT (PMHAHCHPOBAHHE 32 CUET

y
A

MOJIYYCHU 3aiima
CTOUMOCTHh KOMIIAaHHH, I'IC I[eﬁCTByeT JICBCPCK, paBHAa CTOMMOCTHU KOMIIaHWU, T'IC HE HCﬁCTByeT JICBCPCIK

( (@

1
\

Het npaBuiibHOrO OTBETA
Cpe/IHEB3BEIIEHHAs! CTOMMOCTD KalnuTana KOMIIaHUK yMEHBIIAaeTCs I0 Mepe TOro, Kak KOMIaHHs BCe OO0JIbIIe OMHpaeTCs

Ha ()MHAHCHPOBAHKE 32 CUET ITOIyICHHS 3aiHMOB

C



241 ITpu oueHKe pUCKa, KOTOPBINA ONpeAEseTCs] CTaHAAPTHBIM OTKJIOHEHUEM, ITpeAIIpUHUMAaTENEN
UHTEPECYIOT

C(

\
o

MaTeMaTU4YeCcKoe OKUAAHUE 10X0/1a IPOEeKTa
TOJBKO OTPUIATENbHBIE OTKIOHEHHUS,
TOJILKO MOJIOKUTEIbHBIC OTKJIOHECHHUS;

BCC OTKJIOHCHHUS

MaTeMaTU4YeCKOe OKUJAaHUE Pe3yIbTaTa,;

242 TlpaBuUio MAaTEMAaTUYECKOTO OKUJIAHUS — JUCIIEPCHUHU: 3TO

C

o
\

CC

MaTeMaTHYeCKOe OXKUIaHUE JJ0X0/ia TIEPBOro MPOEKTa OKa3bIBAeTCA, MUKE, a AUCTIEPCHS — TAKOMH jkKe MK MEeHbIIIEl,
4eM y BTOPOTO IIPOEKTa

MaTeMaTH4YeCKOe OXKUIaHUE 0X0/a M JUCTIEPCHs] IEPBOTO MPOEKTa OKA3bIBAIOTCS PABHBIMU MAaTeMaTHUECKOMY
O’KUJIaHUIO U TUCIIEPCUU BTOPOIO MPOEKTa

MaTeMaTH4YeCKOe OXKUIaHNe JJ0X0/a TIEPBOTO MPOEKTa OKa3bIBACTCS; PAaBHBIM MM OOJIBIINM, a JUCIEPCUs — OOoIblIe,
YeM Y BTOPOTO IIPOEKTa;

TOJIBKO IOJI0>KUTEIbHBIE OTKIOHEHHUS

MaTeMaTH4YeCKOe 0XKUIaHUe JJ0XO0Ja IEPBOT0 MPOEKTa OKA3bIBAETCS BBIIIE, a JUCIEPCUS] — TaKoH *ke UM MEHBIIEH,
4eM y. BTOPOTro IPOEKTa

243 Kaxkoii u3 NEPCUNCICHHBIX HUXKXC MCTOAOB HC OTHOCHUTCA K METOJaM YUCTa PHUCKaA:

C C (@o(

y
A

aHaU3 CLIEHapHEB
(bakTOpHBIN aHaNK3
JUCTICPCHST

CUMHJISIIIMOHHBIN aHAIN3
aHaJN3 Ha 9yBCTBUTEIHHOCTH

244 Kaky!o U3 TeOpHil oNTUMaIbHON AMBHJIEHAHOM nonuTuky paspadoranu P. Jlutnenbeprep u K.
PamacBam?

CC@CC

TEOpHsI CYIIECTBCHHOCTH TUBUICHTHOMN MOTUTUKA
TEOPHsI UPPETICBAHTHOCTH IUBUICH/IOB

Teopus HasoroBo auddepeHumanuu.
TEXHOKpaTHYECKast TCOPHs

TEOPHSI 0XKUIACMBIX TIOTOKOB

245 T'ne B OyXraiatepckoM OallaHCe OTPaXKAIOTCs TUBUICHIBI?

C@C(

y
\

HE OTPaXKYIOTCS
B [1aCCHBE

B aKTUBE

HET NPaBIIIFHOTO BapHaHTa
B aKTHBE U [1aCCUBE

246 VcTOYHMKOM BBIIUIATEI JUBUAECHIOB SIBIISIETCS:

CC@CC

MPUOBLTB 10 HAJIOTO00I0KEHHS
BBIpYYKa OT pean3aliu
9qHCTast MPUOBLITH

HMHBECTHULIMSI

BaJioBast MPUOBLTL

247 Jlata 0OBSBIICHHUS AUBUICHIOB — 3TO:

C C @

JACHb, KOrJla ITPOU3BOJUTCA PACCHIJIKA YCKOB aKIITHOHECPAM

JCHb, KOTJa COBET IUPEKTOPOB IMIPUHUMACT PEHICHUE O BBIIIJIATE AUBUACHI0B, UX pa3MEPE, AaTax MEPEICH U BbITIATHI
JCHb HAYUCJICHUA ICHET

JACHb PErucTpali akKiuOHEPOB UMCIOIIUX ITPaBO Ha MMOJYYCHHUC OOBSIBIICHHBIX JUBUJICH/IOB



248 Jlata mepenucu — 3T0:

JIeHb, KOT'/Ia COBET AUPEKTOPOB IIPUHUMAET PEIICHUE O BBIIJIATE AUBHUIICHIOB, UX pa3Mepe, AaTax MEepernucu 1 BbIIUIAThI
JIeHb, KOI'/1a IPOM3BOIUTCS pACChUIKa YEKOB aKI[MOHEpaM

JIEHb PErHCTPALIMY aKIIHOHEPOB UMEIOIIMX MPABO HA MOJy4YCHUE OOBSIBICHHBIX TUBUICH/IOB

JICHb HAYUCJICHUS JICHET

CC@C(C

JACHb, KOI'/Ia aKIMOHECPHI MOT'YT NOJTYYUTh JUBUACH/AbI HCIIOCPCACTBCHHO
249 JlaTa BBIIUIATHI — 3TO:

Jata MHBCCTUIIUHU

JACHb, KOI'ia COBET AUPCKTOPOB IMIPUHUMACT PECIICHUE O BBIIJIATE AUBUACHIAOB, UX pa3sMEpe, AaTax IEPECINCHU U BbITIJIaThbI
JICHb, KOTJa IMPOU3BOAUTCA PACCHUIKA Y€KOB aKIIMOHEPAM HMJIA KOTJa aKITMOHEPHI MOTYT MOJYYUTh TUBUJIACHIBI
HEMOCPCACTBEHHO

@C (

JIeHb IpOOJICHUS aKI1i

JACHb PErucTpali akKiuOHECPOB UMCIOIUX ITPABO HA MMOJTY4YCHHUC 0OBSIBIIEHHBIX JAUBUJICHIOB

C C

250 OTHolIeHNne TEeKYIUX aKTUBOB K TEKYIUM (KpaTKOCPOYHBIM) MTACCUBaM - 3TO KO PUITHEHT

KpEAUTOCTIOCOOHOCTH
HE3aBHCHMOCTHU
a0COJIFOTHOM JIMKBUTHOCTH,
0011Iel TUKBHIHOCTH

CC@CC

ABTOHOMHUHU
251 IlocTosSsHHEIE ITACCUBBI JOJDKHEI

OBITh TMOKPBITHI 3a€MHBIM KaIlluTaJIOM

OBITH IMOKPBITHI OCHOBHBIMH aKTUBaAMU NPCATNIPUATHS
TIOKPBIBATH WJIN MTPEBBIIIATH BHGO60pOTHI)Ie AKTHUBBI
HET MPaBUJILHOI'O OTBETA.

CC@CC

MOKPBIBATH WJIM IMPEBLIIIATE JOJITOCPOYHBIC TTACCHUBBI

252 CooTHoIIIeHHEe MEX 1y PUObUIbI0 Ha OOBIKHOBEHHYIO aKIUIO U AUBUICHIOM, 110 HEH BHITUIAYNBAaCMbIM-
37O ...

PBIHOYHAS OLICHKA aKIIUH

JUBUICHIHBINA BBIXOJ

JAUBUACHAHOC MMOKPBITUEC

JUBUACHOHASA TOXOMAHOCTH MO NPUBMICTUPOBAHHBIM aKIIUAM

CC@C(C

OUBHIEHIHAS JOXOOHOCTDH aKIIUH
253 Bpikyn coOCTBEHHBIX aKIMH MPOU3BOAUTCS C LIETIBIO:

YBEIMUYCHHS 00513aTeNbCTB KOMIIAHUI
YMEHBIIICHUSI 0053aTeILCTB KOMITAHUH
MOI/IePKAHUS PHIHOYHOW CTOMMOCTH KOMITAaHUU
JUISL pa3BUTHUS pPhIHKA

CC@CC

YMEHBUICHUA U3ICPIKCK (bHHaHCI/IpOBaHI/Iﬂ COOCTBEHHOI'O KaIluTajaa
254 JIonoaHUTEIbHbIE YMUCCUH aKIIUHA MPOU3BOISITCS:

B I[ICJIIX MUHHUMHU3allu HAJIOT'OB

B KaQ4YCCTBC 3aIIUTHI OT MTOTJIOMICHUI

C LCJIBIO MOJYUYCHUA JOITOJIHUTEIBHOIO BHECITHETO (bHHaHCI/lpOBaHI/IH
B ICIIAX MOAACPIKAHUA PBIHOYHOI'O Kypca

CC@CC

B ICIIAX YACPKAHNUA KOHTPOJIA

255 MCTOI[ CKCIroaAHOIO MoralmeHus KpeanuTa paBHbIMU CYMMAaMU U METOJI aHHYUTCTA ITPU ITOTallICHHUHN
Kp€auTa 1 BBIIIIATC MMPOLCHTOB IIPUBOAUT K CyIIIGCTBCHHOﬁ PasHUIEC CKCTOAHBIX BBIIIJIAT ITPU:



CC@CC

MOJIL30BaHHE JIM3UHTOBBIX TIATEXEH
OOJIBIIION CyMMe KpeauTa

BBICOKO# CTaBKe IMPOLIEHTOB 32 KPEIUT
MOKYIIKEe 000pyI0BaHHE

KOPOTKHX CPOKax €ro IoraiieHus

256 KoaddunmeHT MoKpeITUS TUBUICHI0B H3MEPSIET:

CCC@C

MaKCHMaJIbHO BO3MOXKHBIA YPOBEHb JUBUIICHIIOB Ha OOBIKHOBEHHBIC aKIIUH
YPOBEHb (PaKTHIECKU BBHITUIAYEHHBIX AUBUACHIOB Ha OOBIKHOBEHHBIEC aKIHH
KO3 UIIMCHTaM KOTUPYEMOCTH aKI[UK

PBHIHOYHOI IICHBI aKLIHH

YCTaHOBJICHHBIN YPOBEHb JUBUJICH/IOB Ha MPHUBUICTUPOBAHHBIC aKIIUU

257 I/IH,I[I/IKaTOpOM CIIpOCa Ha aKIIMH KOMITAHWUHU CITYIKHT IMOKA3aTCJIb prHO‘lHOﬁ AKTHUBHOCTH:

CC@CC

OTHOIIICHHE PHIHOYHOM IIEHBI aKI[HH K €€ KHIKHOM [[eHE
IUBUCHIHAS TOXOIHOCTD

MpUOBLTH HAa OJTHY aKIIHIO

HET MPaBWIFHOTO OTBETa

OTHOIICHHUE "1ieHa akuuy / mpuObLUTh Ha akuuio", P/E

258 HanoromnaTenbIIMK CYUTAECTCS BUHOBHBIM B HAPYIIEHUE HAJIOTOBOT'O 3aKOHOIATEIbCTBA, €CIIN:

C@C(

C

OTYHUCIICHUS ABNIAIOTCS YCTOMYMBBIM HCTOYHUKOM (DUHAHCOBBIX PECYPCOB
BHHOBHOCTH IIPHU3HaHa MUHHUCTEPCTBOM HaJIOroB U cO0poB AP
BUHOBHOCTb JJOKA3aHa U YCTAHOBIICHA PEIICHUEM CY/a, BCTYNUBIINM B 3aKOHHYIO CUILY

3ape3epBUPOBAHHBIN U1l OCYLIECTBICHHUS MEPOIIPUATUH 110 COLMAIIBHOMY Pa3BUTHIO U MaTepUaIbHOMY IOOLEPEHHUIO
KOJJIEKTHBA

BHHOBHOCTH Npu3HaHa MuHHCTEPCTBOM (hpuHAHCOB AP

259 O6wexrom obnoxenus HIC sBnsercs:

C(

CC

qucTasi IpUObUIb NPeIIpUITHS
pa3HHIA MEXIy CTOMMOCTBHIO PEAIM30BAHHBIX TOBAPOB, PA0OT, YCIYT U CTOUMOCTBIO MaTepPHAIbHBIX 3aTpParT,
OTHECEHHBIX Ha U3JeP>KKHU MPOU3BOACTBA U OOpaILCHHUS;

000pOTHI 110 peanu3alry TOBapoB, paboT U ycIyr Ha Teppuropuu AP;
OT PEHTA0ETBFHOCTH
BaJIOBAs! MPUOBLIH PEANPHUATHS.

260 PaBHOMepHBIG IJIATCXKHU WIN MMOCTYIJICHUA JCHCKHBIX CPEACTB YC€PE3 OAMHAKOBEIC MHTCPBAJIbI BpECMCHU
IIpyU UCIIOJIb30BAaHNHU OI[HHaKOBOﬁ CTaBKHU NNPOLECHTA — 3TO:

CC@CC

AJIOHXK
aH/leppalTUHT
AHHYHTET
KOHOCaMEHT
Oroprmadt

261 Jlns yero Hy>keH MOpT(heab HHBECTUIIMOHHBIX MPOCKTOB:

CC@CC

UroObI HEe BHIIUIAYMBATH TUBUICH/IBI aKIITOHEPAM

UTOoOBI CTOJIB30BATH UMEIOIINECS H3JIUIIKH CPEICTB

YTOOBI CHU3UTh OTHOCUTEIbHBINA PUCK (DUPMBI

BO3MOXXHOCTH y PYKOBOJUTEINS KYIIUTh OTPEAeSICHHOE KOJMYECTBO aKTHUBOB

UroOBl YBETHYHUTE CTENICHb KOPPEISINH C ICHEKHBIMU IIOTOKAMH OT MCIIOIB30BAHUS CYIIECTBYIONINX aKTHBOB

262 Yto Takoe peasibHbIN (yIpaBIeHYECKHil) OMIINOH:



C «
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HaJIMYHEe BO3MOXKHOCTH Y PyKOBOJIUTENSI CAATh 000pYy/IOBaHHUE B apeHITy TIO TIPEIONIPEISIICHHON [IeHe Ha MOMEHT HITH JI0
WCTEUYEHUS YCTAaHOBJICHHON JaThI;

Hannuue BO3MOXXHOCTH y pyKOBOAMTEINSI KYITUTh ONPEEIIEHHOE KOJIMYECTBO aKTHBOB IO ONpeeNICHHOH 1IeHe Ha
MOMEHT WJIW JI0 UCTEUEHUS YCTAaHOBJIEHHOH aThl

HaJIMYUe y pyKOBOJUTENS BHIOOpA B Oy Iy1ieM, BIHSIONIEM Ha 0KHJIaeMble ICHEKHbIE TIOTOKHU, IPOIOJIKUTEIHLHOCTh
[IPOEKTa ¥ BOBMOKHOCTh OTKa3a OT Hero.

Her nmpaBunsHOTO OTBETa

HaJIN4Ue BO3MOXKHOCTU Y PyKOBOJIUTENS IPOJATh ONPENEICHHOE KOJIMYECTBO AKTUBOB 110 IIPEIONPEIEIICHHOM 1IEHe Ha
MOMEHT WJIM JI0 UCTEUEHUS YCTAaHOBJIEHHOH aThl

263 PocT n3MEHYMBOCTH ITOTOKOB JEHEXKHBIX CPE/ICTB, 00ECIIEUNBAEMBIX MPEAIaraéMbIM IPOEKTOM
KalUTAJIOBJIOKEHUH, [I0KA3bIBAET:

CC@CC

MOPTGETBHBIN WIN PHIHOYHBIA PHUCK
(bIHAHCOBBII PHCK;

PHCK IIPOEKTa

CTPYKTYpy Karuraia

JIEJIOBOH pUCK

264 Paznuune MCKIY LICHON U CTOMMOCTBIO (bPIHaHCOBOFO AdKTHBA, B KAKOM ITYHKTC HCIIPABHUJIbHO:

C@C(

C

C U3BECTHOH JI0JIE€H YCIOBHOCTU MOXHO YTBEPKAAaTh, YTO CTOUMOCTb IIEPBUYHA, 4 LIeHA BTOPUYHA,

CTOMMOCTB — 3TO PaCUETHBIN II0Ka3aTellb; LIeHa — JEKJIapUPOBaHHBIM,

CTOUMOCTb — JICKJIAPUPOBAHHBIN; 1IeHa — 3TO PacUETHBII IoKa3aTeNnb

LIEHa, BO-TIEPBBIX, KOJTMYECTBEHHO BBIPA’KAET BHYTPEHHE IIPUCYILYI0 aKTUBY CTOMMOCTD; BO-BTOPBIX, CTUXHHHO
YCTaHABJIMBAETCS KaK CPEAHEE U3 OLIEHOK CTOMMOCTH, PACCYUTBIBAEMbIX YYaCTHUKAMH PBIHKA.

I€Ha OTKpbhbITA, O6I.[ICI/I3B€CTHa, TOrJa KaKk CTOUMOCTBh B U3BCCTHOM CMBICJIC KOH(I)I/I,I[QHHI/IEU'II)H&

265 OcHOBHBIE MMOAXO/IBI MJIM TEOPUH K OlIeHKE (PMHAHCOBOTO akTHBa Vt: 1.TexHOKpaTuyeckuii (technical
approach to security analysis), 2. Teopust xoap0anayran 3. GyHIaMEHTATUCTCKHUN 4. TEOPHUS HATOTOBBIX
ACUMMETPHH ; 5. TCOPUAKINEHTYPbI

CC@C(

2,43
23,5
1,2,3,
24,5
34,5

266 Kakoro cyxaeHus K olieHKe ()MHaHCOBOTO aKTHBA HEMPaBUIILHO:

C

(®

(¢

(

a) ITocnenoBatenyu Teopun «X0Ab0a HAyraa) CYUTAIOT, YTO TEKYIIHE IIeHBI (PMHAHCOBBIX aKTUBOB THOKO OTPaXKaloT
pENeBaHTHYIO HH()OPMAIIHIO, B TOM YHCIIC OTHOCHTENILHO OYIyIIero IEHHBIX OyMar.

[pencraBurenn GyHAAMEHTAIUCTCKOTO MOIXO0/Ia PACCYUTHIBAIOT SJIEMEHTOB BO3BPATHOTO IMTOTOKA, T. €. 0’KUIaEMBIX
JTIOXOJIOB, 00YCIOBJICHHBIX BIaJICHUEM OIICHHBAEMOT0 aKTHBa (HAIPUMEp, PeIb MOXKET HITH O JCHEKHBIX
MOCTYTUTCHHSIX

Bce BapuaHThI HE IPABIIIBHO

[peacraButenu GyHAAMEHTAIUCTCKOTO MOIX0/1a CYMTAIOT, YTO OIIEHKA CTOUMOCTH aKTHBA JOJDKHA OCYIIECTRIATLCS HE
0 JAHHBIM [IEHOBOW CTATUCTUKH, & HCXOAA U3 OXKHUIAEMBIX OYIyIINX MOCTYIUICHHI, TeHEPUPYEMBIX 3TUM aKTUBOM
CTOpPOHHHMKH TEXHOKPATHIECKOTO MOAX0/a (MX HA3bIBAIOT TEXHOKPATAMH) MPEJIaraloT JBUTaThCs OT MPOIILJIOro K
HACTOSIIIIEMY W YTBEPXKIAIOT, UTO JJIS OTIPEIEIICHISI TeKYIIeld BHYTPEHHEH CTOMMOCTH KOHKPETHOM IIEHHOU OyMaru
HAJI0 3HATH JIHIIb JUHAMHKY €€ [[CHbI B IIPOILIOM.

267 JluBuneH/ bl BHIMIAYUBAIOTCS U3 TIPUOBLIH:

CC@CC

OT CTOUMOCTH aKIIUH
BaJIOBOM

YHCTOU

JIONIOJIHUTEILHOM SMUCCHUN aKIUK
IIOCJI€ YIUTAThI IPOLEHTOB U HAJIOTOB

268 VcTouHMK BBITUIATHI JUBHUICHIOB 10 TPUBHICTHPOBAHHBIM aKIUSAM MPU HEXBATKE NPUOBLIH Y
aKLMOHEPHOI0 00IIeCTBA:



CC@CC

pe3epBHEII GoHT

KpaTKOCPOYHBI OaHKOBCKHI KPEIUT
JIONOJIHUTENbHAS SMHUCCHS aKIIUH
BBIITYCK BEKCEI

sMHccust 00auranui

269 CHmxeHue BBITUIAThl TUBUACHIOB MPAKTUKYETCS:

CC@CC

JUTS Pa3BUTHSI PHIHKA

JUIS PKOHOMUH HAJIMYHBIX PECYPCOB

JUTS aKTUBHU3AIIUM WHBECTUIIMH U POCTa
Takas MpaKTUKa BOOOIIe He CYIIeCTBYET

B I[eNSIX OTPAaHUYEHUS CIIPOca Ha CBOM aKIMU

270 OcraTto4yHast MOJMTUKA JUBUACHIHBIX BBIIIJIAT COOTBETCTBYET:

N~

C C o

B 3aBHCHMOCTH OT BUJIa ayIUTOPCKOTO 3aKJIIOUEHUS CETIEHb IeTAIN3AINN aHATTUTHYECKUX MTPOLEAYP MOXKET
CYyILIECTBEHHO BapbUPOBATh

YMEpPEeHHOMY (KOMIIPOMHCCHOMY ) TIOJIXOLTY;
KOHCEPBATUBHOMY TOAXOAY K (OPMUPOBAHUIO M TIPOBEJCHUIO TUBUICHIHON TTOJINTHKH;

YY€THA IMOJUTUKA TPUBOAUTCS B OTACIBHOM Pa3A€IIiC TOAOBOTO OTUETA U COACPIKUT BEChbMa BaXKHYIO I/IH(bOpMaHI/IIO

arpecCUBHOMY MOAXOLY.

271 N3 xakoro UCTOYHHUKA BBIINIAYUBAIOTCS TUBUACHIBI 110 aKIIUSIM:

CC@C(C

nobaBoyHoro GoHxa;

BAJIOBOH IPHOBLTH

YUCTOH IPHOBLTH
HepacIpeIeIeHHON MPUObLTU?
BBIPYYKHU OT pEaIU3alMy NPOAYKIHH;

272 OObIKHOBEHHAsI aKIMA KaK [IeHHas Oymara yJI0CTOBEpSeT:

C

C C @(C

MIPaBO WHBECTOPA MOTYYaTh ONPEAEICHHBII MPOIEHT OT HOMUHAJIBHOW CTOMMOCTH IIEHHOH OyMaru B BHJE
BO3HArpakJICHH 3a MPEI0CTABICHHbBIE IEHEXKHBIE CPEJICTBA

BJIaJICHHE YacThI0 pactpenensseMoi AO npuoObLIH;

y4acTHe B YIPaBJICHHN aKIIHOHEPHBIM OOIIIECTBOM;

BO3MOXKHOCTB MPUOOPETCHUS HOBBIX akinii janHoro AQ.

0053aTebCTBO IMUTEHTA BEPHYTH JIOJT Yepe3 ONpe/IeIEHHOS BPEeMs;

273 JluBHIIEHA — 3TO CIOCOO MOJTYYSHHS JOXO/a!

CC@CC

274 Kaxue yTBEepKICHUS O TUIIMYHBIX BUJaX AUBUACHIHOM MOJUTUKU BEpHBI, a Kakue HeT: 1.bonbmumHCcTBO
KOMIIaHUH yCTaHABJIMBAIOT IJIaHOBOE ((PMKCHPOBAHHOE) 3HAaUCHHE KO3 PHUIMEHTA TUBUCHIHBIX BBIILIAT. 2.
Onu onpenensoT TMBUACHA KaXI0T0 Toa Kak (PMKCUPOBAHHBINA KOA((GHUIIMEHT TUBHICHIHBIX BHIILJIAT,
YMHOKEHHBIH Ha NpHOBLIb 3TOr0 roja. 3.Ilpencrapisercs, YTo MEHEKepbl U UHBECTOPHI O0JIbIIe 03a00UeHBI
U3MEHEHUEM JIMBU/ICHJIOB, @ HE UX YpOBHEM. 4. MeHeaKephl 4acTo UAYT Ha BpDEMEHHOE YBEIHYEHNE

110 J0X0/1aM

10 OOJIMTaLIHAM;

O aKLUSIM

10 IPUOBUIBIO

TI0 YeKaM H BEKCEeIsIM

JUBUACHIOB, KOT'1a HpI/I6I)IJ'II/I HCOXUJAHHO BBICOKH B TCYCHUEC OJHOT'O — JIBYX. JICT.

@C CC(C

1-ma, 2- uer, 3- na, 4- HeT
1-ma, 2- Her, 3- HeT, 4- a
1-mer, 2- HeT, 3- HET, 4- 1a
1-uer, 2- HeT, 3- na, 4- na
1-ma, 2- uer, 3- na, 4- na



275 Byay4u HHBECTOPOM, B KaKy0 KOMIIAHHUIO BbI Obl IPEANIOWIH BJIOKUTH IEHBIU: B Ty, KOTOpasi IPOBOAUT
HOJUTHUKY MOJAEPKaHU: 1.MOCTOSHHOTO K03(h(UIMEeHTa BBITIATHI TUBUICH/I0B; 2.IIOCTOSIHHBIX JICHEKHBIX
JUBUJICHOB Ha aKIMIO; 3.IIJIJAHOBOTO TEIA POCTa AUBUACHIOB; 4.peryJIIpHBIX IOCTOSTHHBIX €KEKBAPTAIbHBIX
JUBHJICHOB ILIIOC JOMOJIHUTENIBHBIE BBIILIATHI B KOHIIE I'0J1a, KOT1a JOXO0 JOCTaTOYHO BBICOK MIIU
WHBECTULIMOHHbBIE TIOTPEOHOCTH KOMITAHUY HEBEJIUKNU ?

1,3,4,
1,2,3,4
2,34,
4,1,
1,2,4

CC@CC

276 Kakue 13 clienyommux yTBEpKIACHUN HEBEPHBDI:

[Mony4yeHnHOe TONTOCPOUHOE MpUpAIIeHHE KaluTana 00JaraeTcsi HaJJoroM Ha MPHOBLIb.

Kak npaBuiio, koMnaHusi He UM€EET IIpaBa BbIIIAYMBATh AUBU/ICH/IbI U3 YCTABHOTO KanuTasia.
Kopnopauuy miatsaT Hajloru Toabko Ha 50% IUBHIEHIOB, IIOJyYEHHBIX OT APYTUX KOPIOpaLUi.
Bce oTBeTHI HEBEPHBI

CC@CC

Kak TIpaBUJIO, KOMIIAHUA HE UMECT IPaBa BbITNIAYNBATh AUBUJACH/BI, €CIIN ABJIACTCA HEILIaTE)KECIIOCOOHOA.

277 Kakoro cyx/eHus K OlleHKe (PMHAHCOBOI0 aKTUBA M0 TEXHOKPATUYECKOI0 MOX0/1a IPABUIIBHO:

CTOpPOHHHMKH TEXHOKPATUUECKOIO MOAXO0/A PACCUUTHIBAIOT 3JIEMEHTOB BO3BPAaTHOI'O IIOTOKA, T. €. 0XKHMJAEMBIX JOXO/0B,
00YCIIOBIEHHBIX BIaJ€HIEM OLIEHHBAEMOT0 AKTHBA

CTOpOHHHMKH TEXHOKPATHYECKOTO ITOJIX0/[a CYUTAIOT, YTO TEKYILHE IIHBI (PUHAHCOBBIX aKTHBOB I'MOKO OTPaXaloT
peneBaHTHYI0 HH(POPMAIIUIO, B TOM YHCIIE OTHOCUTENIHFHO OYAyIIEero EHHBIX OyMar

CTOpPOHHHMKH TEXHOKPATUUECKOTO MOAX0a MPEeAaraoT ABUraThCsl OT MPOILIOro K HACTOSLIEMY U YTBEP)KIAIOT, UTO
JUISL OTIpeieTIeHHs TeKyIel BHyTPEHHEH CTOMMOCTH KOHKPETHOI IIeHHO# OyMaru Hao 3HATh JIMIIb AUHAMHKY €€ IICHEI
B IIPOIIJIOM.

C «

(®

Bce BapraHThl HE IPaBUIBHO
a) CTOpOHHHMKH TEXHOKPATHUYECKOTO MOIX0a CYMTAOT, YTO OIIEHKA CTOMMOCTH aKTHBA JIOJKHA OCYLIECTBISATHCS HE
10 JAHHBIM LIEHOBOM CTaTHUCTUKH, & UCXOAS U3 0XKUIAAEMBIX OyAyIIUX NOCTYIUICHUH, TeHEPUPYEMbIX 3TUM aKTHUBOM.

(¢

278 Kaxkoro cyxJeHHs K OlleHKe (PMHAHCOBOTO aKTHBA MO (YyHIAMEHTATHCTUIECKUM MOIX0A0M MPABUIIBHO:

IMpencrasurenu GyHAAMEHTATUCTCKOTO TOX0/A PACCIUTHIBAIOT HIEMEHTOB BO3BPATHOTO IOTOKA, T. €. O3KIIAaEMBIX
JI0X0JI0B, 00YCJIOBIEHHBIX BIaJJEHHEM OLIEHHUBAEMOTO aKTHBA.

IMpencraBurenu GpyHAaAMEHTATUCTCKOTO MTOJX0A CYUTAIOT, YTO TEKYIIHE IIeHbI (PHHAHCOBBIX aKTHBOB TMOKO OTPaXaloT
peleBaHTHYIO HH(POPMAIUIO, B TOM YHCJIE€ OTHOCUTENBHO OYAyIIEro HEeHHbIX OyMar

INpencraBurenu GpyHAaMEHTAIACTCKOTO MTOIX0/A IIPEUIArafoT IBUTaThCS OT MPONUIOTO K HACTOSIIEMY M YTBEP)KIAIOT,
9TO AJIS OIIPE/ICNICHNS TEeKyIleH BHyTpeHHEH CTOMMOCTH KOHKPETHOH IIEHHOW OyMaru HaJo 3HATh JIMIIb JHHAMHUKY €€
LICHBI B [IPOLIIOM.

C «
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Bce BapuaHThI HE IPaBUIBHO
[IpencraButenu GyHIAMEHTAIUCTCKOTO MOAX0/Ja CYUTAIOT, YTO OI[CHKA CTOMMOCTH aKTHBA J0JKHA OCYIIECTBIIATHCS HE
10 JTAHHBIM IICHOBOM CTATUCTUKH, a UCXOMAS U3 0XKUJAEMBIX OYIyUINX NOCTYIIJICHUN, TEHEPUPYEMBIX 3TUM aKTHBOM.

(¢

279 CtouMocTh (PMHAHCOBOTO AKTUBA MOXKET OBITh HaliJIeHa C IIOMOIIIBIO

WACC mopenu,
CAPM mopenu,
DCF-monenu
EPS Monenu,

CC@CC

CTaBKU JMCKOHTUPOBAHUA
280 oleHKa TEOPETHUYECKON CTOMMOCTH (DHAHCOBOI'O aKTHBA HE 3aBUCHUT OT:

ko3 unrenTa peuHaHCHPOBAHHE

TOPU30HTA MPOTHO3UPOBAHUS

HOPMBI HATOTOO0I0KEHUH

3IIEMEHTOB BO3BPATHOTO MIOTOKA, T. €. 0KUIACMBIX JOXOIOB,

CC@CC

CTaBKU JUCKOHTHPOBAHUA



281 Ornenka oOIUranuy ¢ HyJIeBBIM KYyIIOHOM, Ha KAKOM BapHaHTE MPaBUIIHHO:

HET MPaBWJILHOTO OTBETa
OreHKa 10 ATOH 00JIUTaliU TPEAYCMATPUBACTCS TOCTOSHHBIN JI0XOI.

OO6muraiys 3TOro BUa npelycMaTpHUBaeT HEONPEISICHHO JOITYIO BBIIUIATY JI0X0/1a B YCTAHOBJICHHOM pa3Mepe WU 1o
IJ1aBarolle MPOLIEHTHON CTaBKe.

[To 3Toii 00nHranuu He NpeayCMaTPUBAETCS PETYJIAPHBIX KYTTOHHBIX BBIIJIAT, HO B MOMEHT €€ MOTAIICHUS JIePIKATEII0
BEIMJTauMBaeTcst HoMuHan (M), oHa POaeTcst ¢ AUCKOHTOM (T. €. TI0 IIeHe HIDKE HOMHHAIIA).

[TomoOHast oOnuraiys MpeLycMaTpuBacT JABa TUIIA I0XO0/1a: PETYJISPHBIA U €IMHOBPEMEHHBIH (T. €. HOMUHAI B MOMEHT
MOTAIICHUS OOJIUTAIINHN).

CCC

(@

C

282 Jlns pacyera ONTUMAIBHON CTPYKTYpPHI KalUTajaa He0OX0 UMbl TOKa3aTelu:

Bce Ha3BanHbIE

JloJst COOCTBEHHOTO M 3a€MHOTO KaInTaja
B3BenieHHas 1ieHa kanuTaia

Iens! akuyy 1 00IUraMKI

CC@CC

I{era cOOCTBEHHOTO M 3a€MHOT0 KaluTaia

283 Ecnu 3aeMHbIE CpECTBA HE IPUBJIEKAIOTCS, TO CHUJIa BO3JIEHCTBUS (PMHAHCOBOIO pblyara paBHa

1/3.
0
2
2/3.

CC@CC

284 CpencTa MOJIyYCHHBIC OT pa3MelIeHUs] 00IUTallMOHHOTO 3aliMa OTHOCSTCS:

00H OTBETHI IIPABUIIEHO

K COOCTBEHHBIM BHYTPEHHUM CPEICTBAM HMPEAIPHUSITHU
K COOCTBEHHBIM BHEIIHUM CPEACTBAM MPEATPUSITHUS;

K OI0DKETHBIM CPEJICTBAM

CC@CC

o0a OoTBeTa HE BEPHHI.

285 qpei’;BBI‘IaﬁHo BBEICOKHH YJICHBHblﬁ BC€C 3aCMHbBIX CPCACTB B I[IACCHUBAX CBUACTCILCTBYCT O PHUCKE
0aHKpOTCTBA.

OrtcyTrcTBUE

IlonmxeHHOM
[ToBbrmenHOM
MIPOU3BEICHHE

CC@CC

YMepeHHoM

286 Kakue 13 npuBeeHHBIX HIKE TUBUICHIHBIX IMOJUTUK BEPHBI, & KaKue HEBEPHBI: 1.boIbIIMHCTBO
KOMITaHWUH yCTaHABJIMBACT IIAHOBOE (I1€JIeBOEC) 3HaUeHHE KOA(P(UIIMCHTA JUBUACHIHBIX BBITLIAT. 2.0HI
OTIPEIEISIFOT AUBUACH T K&KIOTO ro/1a KaK 1eneBoi KOd(DPHUIIMEHT TUBUICHIHBIX BHITUIAT, YMHOXEHHBIA Ha
npuObUTH 3TOTO ToAa. 3.IIpencraBnsiercs, 4TO MEHEIKEPBI U MHBECTOPHI O0JIbIIIE 03a00UEHBI H3MEHEHUEM
JIUBUJICHA, a HE UX YpoBHEM. 4. MeHekepbl BCeria UayT Ha BpEMEHHOE YBEJTUUCHHE TUBUJICHIOB, KOraa
NPUOBLTH HEOXKUIAHHO BBICOKH B TEUEHUE OJTHOTO-/IBYX JICT.

1- mer,2- na, 3-HeT, 4-na
1- na,2- ga, 3-Her, 4-HeT
1- na,2- wer, 3-na, 4-HeT
1- ma,2- mer, 3-HeT, 4-1a

CC@CC

1- ma,2- Her, 3-HeT, 4-HET
287 Teopust 6€30THOCUTEIBLHOCTHU AUBUEH/IOB 3TO:

I\ YTBEPKACHUEC, YTO JUBUACHAHASA ITOJIMTHUKA OKa3bIBACT BJIUAHUE CTOMMOCTb KOMIIAHWUHU U HAa CTOUMOCTDB €€ KalliuTajia



YTBECPKACHUEC, YTO JUBUACHABI BIIUAIOT HA TCKYIIYIO LICHY aKIun
YTBCPXKACHHUEC, UTO Ha LICHY aKIUH BIMSCT BEJIMUMHA HpI/I6I)UII/I, a BCJIIMYKWHA JTUBUJCHIOB:

YTO CTOUMOCTh KOMITAaHUM MaKCUMM3HUPYETCS BBIIJIATON TUBUICHIOB
YTBEp>KAEHHE, UTO AeJIeHUE YUCTON NPUOBLIM Ha IUBUACHBI U HEOTIPEIENEHHYIO IPUOBLIb CHIIBHO BIUSET Ha LIEHY
aKIINY;

C C o(

288 Teopusi CHHUIIBI B pyKaX YTBEP>KIAET:

MHBecTOpHI MPEANOYUTAIOT IOYYaTh JOXO OT IPUPOCTa KauTalla, YeM 10X0J] B BUE NUBHICHIOB
YTO CTOMMOCTh KOMIIAHUU HE 3aBUCHUT OT AUBUJICHIHON MOJTUTHKH;

YTO CTOUMOCTh KOMITAHUY MaKCHMM3HUPYETCS BBIIJIATON TMBUICH/IOB,

YTBEpKICHHUE, UTO HA [IEHY aKIIM{ BIUSIET BEIMYMHA TPUOBLTH, 8 BETMYUHA JUBUACHIOB.

CC@CC

JluBuaeHIHas NOJIUTHKA HE BIUAET Ha TpeOyeMyro HHBECTOpaMU HOpMY MpUObLH (T);
289 JluBuaeHaHas MOTUTUKA MO OCTATOYHOMY MPUHITUITY TpeOyeT:

BBIMJIAYMBAThH aKIIMOHEPaM TUBUICH/IBI B ClIydae, KOria KOMITAHUS HAaXOIUTCS B MPEABEPHH OaHKPOTCTRA.
CHavaJla M3 YUCTON MPUOBUIH BHITUIATUTh AUBUICH/IBL, @ TO, YTO OCTAHETCS, BIOKUTH B MHBECTHIIMOHHBIC TPOCKTHI,
BHayaJie U3 YUCTON NpUObLIH MPoGUHAHCHPOBATH 3((EKTUBHBIC MHBECTHIIMOHHBIEC POCKTHI, & TO, YUTO OCTAHETCS,
BBIIJIATUTH aKI[HOHEPaM B BUJIC TUBHICH]IOB;

@ (

Bce oTBeTHI IpaBUIILHO

C C

BBIIIJIATUTH aKITMOHEPAM OCTABIIYIOCH Y KOMIIAaHUU HpI/I6bIJ'IL B BUAC JUBHJICHIOB,
290 Kakoii otBeT HeBepeH. [[pobienne akuuii U AUBUCH/IbI, BHIINIAYMBAEMbIX aKLIUIMU — 3TO:

Mepa CHW)KCHUS INBUJICH I Ha aKIIHIO;
Mepa M0 YBEJIWYSHHIO YUCIIa aKI1il B 0OpalleHu;
Mepa TOBBIIICHNSI BETMIUHBI YACTOH MPUOBLIH.
Her nmpaBunsHOTO OTBETa

Mepa 110 CHIPKEHMIO LIEHbI aKIIH;

CC@CC

291 Jlara 6e3 muBUACHA HACTYMAET 32 YETHIPE JIHS JIO:

JTHS Havaia POJaKU aKIuil 0e3 TUBHIICHIIOB
aThl OOBABACHUS AUBUICH/IA,

J1aThl pErUCTpaLlin:

Mepbl CHIDKEHHSI TUBUICH A Ha aKIHIO.

CC@CC

JIaThI BBIIUIATEI JUBHICHIOB;

292 Jlns oueHky (PMHAHCOBOM YCTOWYMBOCTH MPEANPHUATHS UCIOIB3YIOT CUCTEMY MTOKa3aTeleH,
XapaKTepU3YIOLIMX U3MEHEHUS, 3a UCKIIIOUCHUEM CIIEYIOIIEro MyHKTa(0TBEThI OOJIbIIIE OJTHOTO):

3anaca (PMHAHCOBOH YCTOHYHBOCTH;

3G PEKTUBHOCTH HCIIOJIF30BAHMUS KAIATANA,

CTPYKTYpHI KallUTaNa;

OyXTaJTepPCKOM OTUETHOCTH.

IUIATEKECIIOCOOHOCTH U KPEIUTOCIIOCOOHOCTH MIPEAIPHUSITHS,

CC@CC

293 3anor HeIBMKUMOI'O UMYIIIECTBA JIJIsl OOECIIEUEHHSI IEHEKHOTO TPeOOBaHUs KpeAUTOpa-
3aJioroJepKaTens K JOJDKHUKY Ha3bIBAIOT

3alMBbI
3aKJIaiHas
UIoTeKa
TpaHchepT

CC@CC

TpacT
294 Ananu3 pUHAHCOBOIO COCTOSIHUS MPEANPUATUS OCHOBBIBAETCS B OCHOBHOM Ha [IOKa3aTelsx

&, OoTHOCHTENBHBIX;



CcCcC(

Pe3yIbTaTHBHBIX
(baKTOpHBIX
a0COFOTHBIX
MPOM3BOJICTBEHHBIX

295 BennunHa NpuObUIA MOKET PETyIUPOBATHCS 32 CUET (oTBeTHI OOJIBIIIE OJHOTO):

CC@CC

YCKOPEHHOI aMOpPTHU3aLIUH;

YCKOpEHUSs 00palleHUs OCHOBHBIX CPEJICTB
yBeIn4eHHe MoKasaTeneil peHTabenbHOCTH
PaluOHAJIBHOTO paclpCACIICHUS BBIDYUKH
BO3Bpara JeOUTOPCKON 3aJ0IKEHHOCTH

296 Bemuunaa WACC:

CC@CC

MOXET PaCCMATPHUBATHCS KAK MHHHMAIIBHO [TPUEMIIEMast IOXOAHOCTh KalUTATOBIOKEHHUH MPEAIPUITHSL.
XapaKkTepHU3yeT TPEOYEMYIO TOXOIHOCTh HHBECTOPOB MO OOBIKHOBEHHBIM aKIUSM MPEINPHSITHS;

HE JIOJDKHA OBITh MEHBIIE PEHTA0SIFHOCTH aKTHBOB MPEIIPUSITHS;

HET BEPHOTO OTBETA

XapaKTepH3yeT CTOMMOCTh 3aeMHOT'0 KaIiTala MpeIIpHsI TS,

297 Kpenut ucnonb3yercs NpeAnpusiTHEM JUIS:

CC@CC

aMOpTU3aLUU
MOTIOJTHEHUS COOCTBEHHBIX HCTOYHUKOB (\THAHCHPOBAHHMS IIPEATIPULTUSL

npuoOpeTeHust 000pyIOBaHUS MIPU OTCYTCTBUH Y MPEINPHUATHS HEOOXOAUMBIX CPEICTB Ha ATy LIENb
pe3epBUpOBaHME KaluTaa

MOJIy4EHUs IIpaBa Ha UCIIOJIb30BAHUE 000PYJOBAHUS

298 ABTOpaMI/I SKOHOMHYECKOU KOHIICIIIHNH PrIHOYHAS CTOMMOCTD ONpCAINpHrATHA U CTOUMOCTD KalluTajla HE
3aBUCAT OT CTPYKTYPBI KalluTajia sABJIAKOTCA:

CC@CC

Cruriec

. AnbTMaH;

&. Moaunbstau 1 M. Muiep;
A.Cmut

M. T'opnon u . JIuatuep

299 IIpaBo Ha y4acTue B yIpaBJIeHUH AeSTeNbHOCTI0O AO NpesocTaBiIsIeT:

CC@CC

BCE aKIUuu
MIPUBUIICTHPOBAHHAS AKIIHS
OOBIKHOBEHHASI aKIUs

BCE BEKCEIIs

oouranus

300 BHemHUMU UCTOYHUKAMU (PMHAHCUPOBAHUS SBISIOTCS ...:

CC@CC

OMUCCHS aKIUH
NpHObLIb, ylIepKaHHAsS OT PACIIpe/e/ICHHs
SMHUCCHs O0IUranuit
0aHKOBCKHE CCYIIBI
HaKOILICHHAs] aMOPTU3ALHS

301 CoOCTBEHHBIN KanmuTaJl KOMITAHUU BKJIFOYAET (OTBETHI OOJIBIIIE OHOTO) :

C@C(C

KIUH IPYTUX KOMIaHUI
0GaHKOBCKHE CCYIbl

YCTaBHBIH KaITHTal

SMHUTUPOBAHHBIE IOJTOBBIE OyMaru



HepacIpeeieHHast TIPUObLITH

C

302 CtouMOCTb KamuTana mpearnpusaTus IpecTaBiIseT cOO0M:

MPOLICHTHYIO CTaBKY, OTPAXKAIOUIYIO JOXOIHOCTh KAIIUTAIOBIOKCHHIA;

PBIHOYHYIO CTOMMOCTB BCEX aKIMi KOMITAaHUH, HAXOJIIMXCS B 0OpaIlcHUH;

MIPOIICHTHYIO CTaBKY, OTPaXKAIONIYIO H3IEPKKH MPEANPHUITHS, CBA3aHHBIC C HCIIOIh30BAaHUEM KalNTAaNa,
HET BEPHOTO OTBETA

JICHE)KHBIA IKBUBAJICHT BCEX aKTUBOB MPEAIIPUSATHS, B KOTOPBIC BIOXKEH NPHBICYCHHBIH KanuTal

CC@CC

303 JlaeT 11 mpaBo HA y4yacTHE B YNPABICHUN NPEAIPUATHEM 3a€MHbBIN KanuTamn?

B 3aBucumocTu ot YCTaBHBIX JOKYMCHTOB

Haet

He maer
IIPH YCIIOBHUSX MPO/IaXka IIEHHBIX Oymar jaet

CCCC

B 3aBuCHMOCTH OT YCIIOBHI 10TOBOpa

304 Cwmbica yuéTa ... 3aKJIF0YAETCS B TOM, YTOOBI HE IPUHUMATh IPOEKT, KOTOPbII MOXKET MPUBECTU K
CHIDKEHUIO IEHHOCTH (PUPMBIL.

MPOIIEHTHON CTaBKHU
AHOIAIH

pHUcKa

KaIlTUTaJIbHBIC BIOKEHHUS
Kypca BaJlloT

CC@CC

305 becruiaTHbli BHEIIHUN UCTOYHUK (PUHAHCUPOBAHUS — ATO-

KpeAUTOpPCKas 33JJ0JDKEHHOCTh
camMo(uHAHCHPOBaHIE
HaJIOTOBBIM KpEAUT
JIeOUTOpCKAas 3a/10J1’KEHHOCTD

CC@C(

KpE€AUTOBAHUE

306 IlpeumymiecTBa SMUCCHH OOBIKHOBEHHBIX aKIIUH C TOUKH 3pEHUS KOPIIOPAIIHH:

pa3MeIeHns OOBIKHOBCHHBIX aKIUH OOBIYHO HIDKE, 9eM M3ACPXKKH aHAEepPANTHHTa U pa3MEIICHUST
IIPUBUJIETMPOBAHHBIX AKLUH U 3310JKEHHOCTH

«C

q)HKCHpOBaHHI)Ie BBITIATHI aKIMOHEpaM
OHH HHUKOT'Ia HC IMoralmarTCA
JUBUACHABI 110 OOBIKHOBEHHBIM AKIUAM BBIIIAYHUBAKOTCA 10O HAaJI0r000I0)KEHUS J0XO0O0B KOpIopannuu

C € (o(

W3ACPXKKH aHIeppalTHHTa (TapaHTUPOBAHMUS Pa3MEILCHHUS LICHHBIX OyMar)

307 CraBka JOXOJHOCTH aKIIMOHEPHOT'O KanuTaja MoKa3bIBaeT BO3MOXKHBIN YPOBEHb BBIIIATHI IUBHJICHIOB
Ha ...

BCC aKIUU
OOBIKHOBCHHBIC aKI[MH PABHOMEPHO BO3PACTAIOLINM TEMIIOM MIPUPOCTA
KOHBEPTHPYEMBIC aKITUH

MIPUBUIIETHPOBAHHBIC aKITHU

OOBIKHOBCHHBIC aKIIHU

GCCCC

308 ITokazaTenb MPUOBLIN HA aKITUIO PACCUNTHIBACTCS UCXOMIS U3:

BaJIOBOTO J10X0/a
0aaHCOBOI MPUOBITH

YHUCTOH IPHOBLTH
HEepAaCIpeIeIICHHOTO MPHObLIa

CC@CC

YHCTOH MPHOBUTH, YMCHBIICHHON Ha CYyMMY 00sI3aTeJIbHBIX IUTaTeXKEH U3 Hee



309 IIpuObLIb OT peanu3anuu NPOAYKIUH - 3TO:

JIOXO.MOTYYEHHBIH IPEeINPHUITHEM OT OCHOBHOMN JESTEILHOCTH

YHCTHINA TOXOJ IPEINPHUATHS 38 MHHYCOM YIDTAYEHHBIX HaJIOTOB

Pa3HOCTH MEXy BaJIOBBIM JJOXOJOM IPEANPHUATHS U MIPSIMBIMHA 3aTpaTaMH Ha MPOU3BOICTBO IIPOTYKITHH
Pa3HOCTh MEXAY 00BEMOM PEeaTM30BaHHON MPOIYKINH U €€ Ce0ECTOMMOCTBIO

CC@CC

BBIpYYKa OT pean3alliy MPOTyKIMM OCHOBHOT'O U BCIIOMOTaTEJILHOTO IPOU3BO/ICTBA

310 Ecnu 3T0T nOKa3aTelslb HUKE HOPMATUBHOI'O, 3TO B 3apy0OeXHOMN IPaKTUKE MapTHEPHI 10 OU3HECY C 3TUM
OpeanpusTueM padoTaTh He OYIAyT. ITO KO3PPHUIHESHT

HC3aBHCHUMOCTH
JIJMKBUJTHOCTH
00eCreueHHOCTH
HWHBCCTUPOBAHUSA

CC@C(

(IHAHCHPOBAHUS
311 C noMoI1po ropu30HTAIBHOTO aHAJIA3a U3y4YaeTCsl. . .

TEMIIbI POCTa BAIOTHI OanaHca, IPpUOBLIH, BEIPYUKH OT pealu3alui NPOIyKIHUH;
JMUHAMUKa MoKa3arenedl (UHAHCOBOH OTUYETHOCTH BO BPEMEHH;

OTHOCHUTEIHHBIC OTKJIOHEHHS TI0Ka3aTesIel (PMHAHCOBOW OTYECTHOCTH 32 PSIIT TICPHOJIOB.
aHaIWU3 JUHAMMKY IIOKa3aTesel OTYeTHOCTH

CC@CC

CTPYKTypa UMYIIECTBA U HICTOYHUKOB €ro (hopMUpPOBaHUS
312 TpeHnnoBblii aHAIN3 NIPEACTABISIET COOOH. . .

CpaBHCHHUC Ka)KI[OfI MO3UIKUHN OTYETHOCTHU C PAAOM MPEAMICCTBYIOIUX NEPHUOAOB C LCIBIO OIIPEACIICHNS OCHOBHBIX
TCHHCHHI/Iﬁ JUHAMHWKH ITOKa3aTCyIsd

(@

BBISIBJICHHE B3aHMOCBSI3€i MEXKIy MOKa3aTeIsIMi OTYETHOCTH

aHAJIM3 JUHAMMKH II0KA3aTeNIei OTUCTHOCTH;

JUHAMUKA MMOoKa3arened (UHAHCOBOH OTYETHOCTH BO BpEMEHHU

aHaJIN3 BIUSHUS OTACIbHBIX (DAKTOPOB HA N3MEHEHUE BEITUYMHBI PE3yJIbTATUBHBIX TIOKA3aTEICH.

cCC(

313 CoOcTBeHHBIE 0OOPOTHBIE CPENICTBA MIPEANIPHUSATHUS IPEICTABIISIOT COOOH. . .

9acTh COOCTBEHHOTO KalKUTalla MPEPHTHs, KOTOpasi He CBsI3aHa €¢ BHEOOOPOTHBIMHU aKTUBAMH M CIIOCOOHA K
MaHEBPHPOBAHUIO U 00ECTICUCHHUIO HEITPEPBIBHOCTH MPOU3BOACTBA (COOCTBEHHBIM KalKUTANI 32 BEIUETOM BEITHYUHBI
BHEOOOPOTHBIX aKTHBOB);

BEIMYHHY 00OPOTHBIX aKTHBOB MPEIIPHUITHS 32 BEIYETOM JeOUTOPCKOM 330JKEHHOCTH CO CPOKOM TOTAIlICHHs CBBIIIIE
12 Mecsiies;

(@

C

BCJIMYHHY €TO COOCTBEHHOI'O KaIuTama
BCJIMYNHY €T0 aKTUBOB

(G

AKTHBBI IPEANIPUATHA 3a BBIYCTOM €I0 00513aTCILCTB.
314 JIMKBUIHOCTb AaKTUBOB MPEANPUATHS — 3TO. ..

CIOCOOHOCTE MX TpaHC(HOPMALUH B ICHEKHBIE CPENICTBA Oe3 MOTEPH MX 0aJTaHCOBOI CTOMMOCTH;
CTETIeHb MOKPBITUS 00513aTENBCTB;

CTEMCHb X MOOUIIBHOCTH;

HaJIMYKe Y OpraHU3alMy ICHE)KHBIX CPEICTB

CCCC (o

HUX BBICOKaAs O60pa‘II/IBaeMOCTB.
315 InaTexxecrnmocoOHOCTh OPraHU3aIluy O3HAYACT. . .

(opmabpHOE NpeBhIIeHHe 000POTHBIX aKTHBOB HAaJ KPATKOCPOYHBIMHU 00SI3aTEIbCTBAMU;
CIOCOOHOCTD PACIIATUTHCS IO CBOMM JOJTOCPOUYHBIM M KPAaTKOCPOUHBIM 00513aTEIbCTBAM.

CC«

y
\

HaJIM4YUC y HET'O JCHCKHBIX CPEACTB B pasMEPe HE HUIKEC YCTAHOBJICHHOI'O HOpMaTHUBa
HaJIMYUC y OpraHu3ani JE€HEKHBIX CPEACTB U UX OKBUBAJICHTOB, TOCTATOYHBIX JJISI PACYETOB I10 erHHTOpCKOﬁ
3a10JIKCHHOCTH, Tp66y10mep“1 HEMCJICHHOTI'O IMOralcHus

(@

CTCIICHb MMOKPBITHUA 00s13aTEILCTB

C



316 KoaddunueHnt tekymieit TMKBUIHOCTA MOKHO TTOBBICUTD ITyTEM. ..

CC@CC

YBEJIMUYEHUs pa3Mepa KpeAUTOPCKOM 3a10J1KEHHOCTH.
YBEIHUYEHUS pazMepa BHEOOOPOTHBIX aKTHBOB
YBEJIMUEHUSI pa3Mepa 3a1acoB

JIMBEPCU(PUKAIINSA AKTHBOB

YBENUYEHHS pa3Mepa OaHKOBCKHUX KPEIUTOB

317 Ecnu 3Hauenue ko3 dunnenTa TeKkyien JMKBUAHOCTH MEHBIIIE 2, TO:

CC@CC

Ha3HA4aeTCsl BHELIHUH yIPaBIIAIOIINY;

OpraHM3anys MOJUISKUT OaHKPOTCTBY;

OpraHM3aNns MpHU3HAaeTCI OAHKPOTOM

OpraHu3alys HaAXOAATCS MOJOKHUTEIBHBIM COCTOSIHUE

opraHusauys cTaBuTcsa Ha ydeT B denepabHOM yNpaBIeHHH 110 JIEJIaM O HECOCTOSTEIbHOCTH;

318 KoaddummeHTt abCOMOTHON TUKBUIHOCTH — TO:

CC@CC

OTHOIIICHHE CYMM CPEJICTB Ha CUETaX M B KACCE K CyMMe 00sI3aTEeIbCTB MIPEAPHUSITHS,

JIOJISt JIEHEXKHBIX CPEJICTB B OOOPOTHBIX AKTHUBAX;

OTHOIIIEHHE JAEHEKHBIX CPEJICTB U KPATKOCPOUYHBIX (PUHAHCOBBIX BIOKEHHI K KPATKOCPOUYHBIM 0053aTEIIbCTBAM.
JIOJIST KPATKOCPOUYHBIX 0053aTEIbCTB B OaslaHce

OTHOIIICHUE CPEJICTB HA PACUCTHOM CUETE K CyMMe 00sI3aTeIbCTB KOMITAHUH;

319 BHepeanu3almOHHBIMU J0XO0AaMU SIBJISIOTCS:

CC@CC

IPUOBLIb MPOILIBIX JIET, BBISBICHHAS B OTYETHOM IOy

HpUOBLIB OT peanu3alul OCHOBHBIX (OHIOB

OTpHLIATEIbHBIE KyPCOBbIE PA3HUIIBI 10 BATIOTHBIM CUETaM, a TAKXKE ONEPaLUsIM B THOCTPAHHOMU BaJIlOTE
IpUOBLTE OT PeATH3anUH YCIIyT HETOBAPHOTO XapaKTepa

JIOXOJbI OT CAAYH UMYILECTBA B apEHIY

320 BHepeanu3alMOHHBIMU JOXOJAAMU SIBJISFOTCS:

CC@CC

JUBHMIEH]IBI TI0 aKIMSAM U JOXOJIBI IO IPYTUM LIEHHBIM OyMaram, NpuHaUIeKaIluM MPeIIpUsITHIO
MPUOBLTE TIPOILTEIX JIET, BBISBICHHAS B OTYETHOM TOJLY

MOJIY4YEHHBIE CAHKIMHY 32 HapyILEHUE YCIOBUH JOTOBOPOB U KOHTPAKTOB

JIOXOIbI OT CAAYHM UMYILECTBA B apEHIy

HPpHOBLIb OT peaan3ali OCHOBHBIX (JOHIOB

321 banancoBasi nprObLIb MPEANPUITHS BKIIOYACT B ceOs:

C@eC(C

C

IpUOBLIE OT peaTH3aniy IPOAYKIINH, Pe3yIbTaT OT Mpodeli peann3anni, JOXOAbl OT BHEPEaTH3aI[MOHHBIX OIepariii
BBIPYYKY OT pealu3alliu NPOAYKLIHUH 332 BBIYETOM HAJIOrOB U aKLU30B

IPUOBLIb, OCTAIOLIYIOCS B PACHIOPSHKEHUH MPEANPHUATHUS MOCIIE YIIaThl HAJIOTOB U cOOPOB B OIOKET

BBIPYUKY, TTOJYICHHYIO OT pealn3aluyl IPOAYKIUHN 338 BEIYETOM HAJOTOB M MIPON3BOJICTBEHHOH ce0E€CTOMMOCTH
IPOAYKLHU

Pa3sHOCTb MEXIy 00BEMOM PEATM30BaHHOM NPOAYKIMHU B IEHEKHOM BBIPAKEHUH U €€ CE0ECTOMMOCTBIO

322 Yucras npuObUTh IPEANPUITHS ONPEIEIACTCS KaK pa3HUIIa MEXKY:

CC @C(

0aTaHCOBOIT MPUOBLIBIO M IPHOBUTBIO OT BHEPEATH3AIIHOHHBIX MEPOTIPHUATHI

BAJIOBBIMH JIOXOJaMH MPEANPHUSITHS U COBOKYITHBIMH H3/I€PKKaMH Ha IPOU3BOACTBO U PEATH3AIUIO IPOTYKIIUH
0aTaHCOBOIT MPUOBLIBIO M 00S3aTEIBHBIMH OTYUCICHHSAMHE OT NPUOBUTH B OI0/UKET, (DOHIIBI M pe3ePB BHIIISCTOSIICH
OpraHu3aluu

BBIPYYKOH M COBOKYITHBIMH 3aTPaTaMH Ha IPOU3BOACTBO U PEATH3aIUI0 POLYKIUH

6a1aHCOBOIT NPUOBLIBIO U OTYUCICHUSIMU B (POHABI M PE3EPBBI IPEANPHATHS

323 Pa3nuna mexry 0aJaHCOBOM M YMCTOM MPUOBUIBIO 3aBUCHT OT:



CC@CC

BBIPYUYKHU U COBOKYITHBIX 3aTpat

TPe AP TH

HaJIOTOBOI'0 3aKOHO/ATENbCTBA
ce0ecTOMMOCTH MPOIYKIUU U YCITYTH
MapTHEPOB MPENPUATHS

324 IIpoueHTsl MO 3aiiMaM U ccyaam:

CC@C(

BBIIJIAYMBAIOTCS M3 MIPUOBLTH MTOCIIE YIIATHl HATOTOB
BBIIJIAYMBAIOTCS U3 YHCTON MPHOBLIH

BKJIIOYAIOTCS B C€OECTOMMOCTh

YHCTOrO MPHOBLIA

BBIIJIAYMBAIOTCS M3 BAJIOBOW MPHUOBLIH 10 YIUIATHI HAOTOB

325 [pubObLIb—II0Ka3aTeb. | .

CCeCC

pacrpezesieH s HTHBECTUPYEMBIX CPEICTB
peHTabenbHOCTh POU3BOJICTBA;

3¢ PEeKTHBHOCTH IPOM3BOICTBA;
PHOOPETEHUEJOTIOTHUTEIIFHON IOXO/IBI
9KOHOMHYECKOTO ddeKTa

326 OnToBas LeHa NPeaANPUIATHI—AOTO:

¢ C «

C C

[IeHa MKy MaKCUMAaJIbHBIM U MUHUMATEHBIM JIOXOJIOM MPH PABHOW BEPOSTHOCTH UX TMONYYSHHS, TEM BBIIIE CTETICHb
pucka

IIeHa, KOTopas MPUMEHSETCS OPa3ACICHUSIMH U TOYSPHUMH MPEINIPUSITUIME OTHON U TOH ke PUPMBI TpU
COBEPILIEHUN KOMMEPUECKUX ONeparuit

LIEHa U3TOTOBUTEINS IPOLYKINH, 10 KOTOPOH OH peann3yeT IPOU3BEACHHYIO IPOAYKIHMIO APYTHM HPEAIPUATHIM U
OpraHU3aNHsIM

HET MPaBWJIBHOTO OTBETa

LIEHa peaIn3allii TOBAPOB B PO3HUYHOM CEeTH NPEANPUATHIM, OPraHU3aLUsIM, HACEICHHIO.

327 Yuctas npuOblUIb NPEANPUATHS ONPEAEIAETCS KaK:

e C

C C

328 Yto

CCCC e

329 Yro

CCeCC

BeIpyuku oT peanu3zanuy IpoLyKIHU K CPETHEMY OCTaTKy OOOPOTHBIX CPENCTB

Pa3HUIIA MEXIY BEIPYUKOH OT peann3aliy U OTIUCICHUSMHA B (DOHABI U Pe3ePBbI IPEAIPHATHS;

pa3HuIla MeXTy OalaHCOBOM MPUOBIIBIO U 00sI3aTEIbHBIMI OTYUCIEHUSIMHU OT IPHOBLIH B OIOXKET, (DOHBI M Pe3epBbI
BBIIIECTOAIIUX OpraHU3alui

BBIPYYKa OT PeaH3alliy MPOAYKIUH 32 aHATM3UPYEMBIi IEpHOT

pa3HuUIla MEXIy BEIPYUKOH M COBOKYNHBIMH 3aTpaTaMH Ha MPOU3BOJICTBO U PEaTH3aI[HI0 IPOAYKIUH.

BXOJUT B COOCTBEHHBIN KanuTal (B popMe OOBIKHOBEHHBIX aKIIMHU) KOMITAHUH:

OIJIAUCHHBIN KaIuTal;

CTOMMOCTb OCHOBHBIX CPEJICTB

CTOMMOCTh SMUCCHUN OOIUT AN

CTOMMOCTb NMPUBUIIETHPOBAHHBIX aKIUI 10 HOMUHAITY;
CTOMMOCTb ITEPBOM SMHUCCHUH AKIUH;

HC BXOJHUT B CcOOCTBEHHBIN KallMTal KOMIIAHUH:

CTOMMOCTD [IE€PBOM 3MUCCUU AKIIHH;

HepacIpe/ieieHHas: TPUObLIb

CTOUMOCTH OOBIKHOBEHHBIX aKI[Hi IO HOMHHAIY;
OIJIAYSHHBIN KaluTajl

CTOMMOCTb ITPUBUJICTMPOBAHHBIX aKIMI 10 HOMUHAIY;

330 KoaddunmeHT KpuTuuecKko JIMKBUTHOCTH ITOKA3bIBACT:

7

KaKyH 4acCThb JOJIIOCPOYHBIX 00513aTeILCTB opraHusanusa MOXET IOracuTb, MOOHMIIM30BaB BCE O60p0THLIC AKTHUBBI.



KaKyI0 4acTb KPaTKOCPOUYHBIX 003aTEIbCTB OpraHU3alys MOKET OraCUTh, MOOMIN30BaB a0COIIOTHO JIMKBUIHBIE U
OBICTpOpEan3yeMble aKTHBEI,

KaKyI0 4acTb JOJTOCPOYHBIX 00s3aTEILCTB OpraHU3als MOXKET IOracuTh, MOOMIIN30BaB a0COIIOTHO JTUKBUIHBIE U
OBICTpOpEaTN3yeMbIC aKTHBEI,

C

(@

JIoJ1s1 00OPOTHBIX aKTHBOB B OaslaHce

CC

KaKyI0 4acThb KPaTKOCPOUYHBIX 00S3aTEIILCTB OpraHU3aliysi MOKET MOracuTh, MOOMIIU30BaB BCE 0OOPOTHBIC aKTHBHI;
331 Koaddunuents! GpuHaHCOBON YCTOMUNBOCTH OTPAKAIOT:

MEPECIICKTUBY Pa3BUTHA B OyayIieM

PEHTA0ETBHOCTD paOOTH KOMITAHHH;

HONUTHKY (MHAHCHPOBAHHS KOMIIAHHUH C TIO3HI[UH JOITOCPOYHON IEePCHEKTUBEI,

ONTHMAIIBHOCTb CTPYKTYPbl 0OOPOTHBIX aKTHBOB;

CTPYKTYpY KaluTana U cTaOMWIbHOCTD IIaTEKHO-PACUETHOM AUCLUITIIMHBIL B OTHOILIEHUH KOHTPAareHTOB.

@CCCC

332 KoaddunueHt puHaHCOBOH 3aBUCIMOCTH — 3TO COOTHOIIIEHUE:!

3a€MHOTO KaluTaja U BEIMYUHBI BHEOOOPOTHBIX aKTHBOB.

o011e#t cyMMBI HCTOYHUKOB (PMHAHCHPOBAHUS C BETMYUHOM 3aMHOTO KaluTaja;

001Iel CyMMBI 3a€MHBIX HCTOYHUKOB (PHHAHCUPOBAHMUS C BEJIMYMHON COOCTBCHHOTO KaIUTANa;
COOCTBEHHOTO M 3a€MHOT0O KaITiTasa

CC@CC

COOCTBEHHOTO KaIlnTaja U IOITOCPOYHBIX 0053aTEeNBCTB;
333 Mogaens ¢hupmsbl [{iomnoH npeaHasHadeHa ais. . .

(baxTOpHOrO aHaIM3a PEHTA0ETbHOCTH HHBECTUPOBAHHOTO KaIUTaa.
IIPOTHO3UPOBAHUS PEHTAOEIBHOCTH COOCTBEHHOT'O KaIllUTana;
(aKTOpPHOTO aHaJI3a PEHTa0SIFHOCTH COOCTBEHHOTO KalluTaNa;

JUTS PEHTA0EITHOCTH TPEATIPATHE

IIPOTHO3UPOBAHMS PEHTA0ETbHOCTH HHBECTUPOBAHHOTO KAITUTANA;

CC@CC

334 HauOosee IMKBUIHOM YaCThIO TEKYIIHUX AKTUBOB SIBJISIOTCS:

Kpatkocpounast KpeZuTopcKast 3aJJ0JDKEHHOCTh
[Ipou3BoACTBEHHBIE 3aM1achl

JleHeKHbIe CpeICTBA U LICHHBIC OyMard.
aMOPTH3AL[OHHBIC OTYUCIICHUS

CC@CC

2166I/ITOpCKa$I 3aJ0JDKCHHOCTb.
335 3anac "($huHAHCOBOI MPOYHOCTH" HA3BIBACTCS TAKKE:

"TIpenenom Ge3omacHOCTH'".
"Kpomkotii 6e3omacHocTH".
"Be3omnacHbIM ypoBHEM".
HET BEPHOTO OTBETA.

Bce nepeuuncnensoe.

CC@CC

336 Ecnu 3anac ¢puHaHCOBOM MPOYHOCTH paBeH 75%, 3TO 3HAYUT, YTO:

BBIpYUKa ITOKPBIBAET 75 % 3aTpaT NpeanpusTus.

COOCTBEHHBIC CPEJICTBA COCTABISACT 3 / 4 BCETo KalnTaa IPEIIPHATHS;
TIPU CHIDKEHHH BBIPYYKH Ha 75 % mpuOBLIb OyeT paBHA HYIIIO;

IpH CHIKEHHH! BBIpydkH Ha 100 % mpuOsiis OyneT paBHA HYIIIO;

CC@CC

JIOJIsl U3JePIKEK B IIEHE peanu3aunu paBHa 25 %;

337 Ilpu pocte oobeMa peanuzanyu Ha 15%, npuObuis npeanpustus Beipocia Ha 30%. Cuia Bo3aeHCTBHA
OTIEPALMOHHOI0 phlyara paBHa:

5
15%;

CC



)

o/
o/

2
IIPpU UMCIOIIUXCA JaHHBIX HEJIb3sd OTBETUTH HA BOIIPOC.

30%;

338 KakoBa poJib KpeAUTOPCKO 3aI0JDKEHHOCTH B (pHAHCOBOM sku3HH npennpustus? OHa:

CC@CC

YBenmuuuBaeT ypoBeHb JUBHIACHIOB (IIpH JaHHOH HOpME pachpeaeieHus MpHObUIA Ha TUBUICH/Ib).
YBenuurBaeT ypoBEeHb HAJIOTOBBIX OTUHCICHUN

3HaYUTENBLHO yBEINYUBACT YPPEKT PUHAHCOBOTO phlYara.

Bce nepeunciensoe.

Jaet cepbe3HOe pupanieHue K peHTa0eIbHOCTH COOCTBEHHBIX CPEJICTB.

339 BriOepute BepHOE YTBEPKICHUE:

CC@CC

4yeM 00JIbIIIe KpE€AUTOPCKaA 3aJ0/DKEHHOCTD HNPEAIIPUATHA, TEM BBILIC €TI0 JUKBUAHOCTD,

YEM BBILIC I(03(1)(1)I/IL[I/I€HT a0COJIIOTHOM JIMKBUJAHOCTH, TEM JIYUIIC AJIA MPCANPUATUA;

YUCTHIN O60pOTHBIfI KaIltiuTaJl HE JOJDKCH MPEBBINIATh BEJIMYHUHY COOCTBEHHBIX O60pOTHBIX CpCacCTB.
BCJIIMYHHA YHUCTOT'O 060pOTHOFO KanuTalia MOXKET BO3pacTH 3a CUCT AOJTOCPOYHOI'O KpEanuTa
a0CoIIOTHAs JJUKBUJTHOCTH HE MOXKCT OBITH BBIIIIE TCKyLLIeﬁ JIMKBUIHOCTHU NPECATNIPUATHA,

340 CriocoOHOCTh KaKOTO-TMO0 aKTHBA TPAHC(HOPMHUPOBATHCS B ICHEKHBIE CPEICTBA-ITO. .. .

CC@ECC

KOHBEPTHPYEMOCTb
IUIATEXKECII0COOHOCTh
JIMKBUIHOCTD
pUOBLTEHOCTh
JIOXOJTHOCTh

341 CnocoOGHOCTH MpeAnpusITHs 0e3 HapyIICHUH BHIOTHATH rpadUK MOTAICHHS 3aI0JKEHHOCTH TIepel
CBOMMH KpPEAUTOPAMHU -3TO... .

eCCC(

KpPEAUTOCIIOCOOHOCTh
KOHBEPTHPYEMOCTD
(UHAHCOBas YCTONYMBOCTD
JINKBUAHOCTD
IJIATEKECTIOCOOHOCTh

342 I'ogoBas 3¢ deKkTrBHAS TPOIEHTHAS CTaBKAa PACCUUTHIBACTCS KAK:

C C @(

1/ (1+ )
(1+r/a)-1
(1+r)
(1+r)?

343 FM4 (r, n) = al/ (1+r)* Ha3bIBaeTC:

CC@ECC

MYJIbTUIUTAIUPYIOMIMA MHOXKHUTENb 7151 aHHyHUTeTa
MYJIBTUIUIALUPYIOIIMHA MHOXKHUTEIb 711 €IMHUYHOTO IIJIaTexa
JIUCKOHTUPYIOLUI MHOXKUTEINb Il aHHYUTETa

JI0XOJHOCTBIO K JJOCPOUYHOMY IMOTallIeHUI0

JIMCKOHTHUPYIOLUI MHOXKUTEIND JJIs1 €IMHUYHOTO TIaTeXa

344 Meto aHHYUTETa MPUMEHSIETCS MPU pacyeTe:

CC@CC

B JIFOOBIX OaHKOBCKHX pacdeTax

0CTaTKa JI0JITa 10 KPEIUTY

PaBHBIX CyMM IUIATEXKEH 3a psiJ| IEPHOIOB
JUTS I3MEPEeHNUS PHCKa

BEJINYUHEI IIPOIICHTOB Ha BKIIA B



345 JIMCKOHTUPOBAHUE - ITO ...

pacyeT KpeIUTHBIN OTLIAThI

oTpeieNieHHe TeKyIIei CTOMMOCTH OYAYIIUX JIEHEKHBIX CPEICTB
ornpezaeneHue Oyayuel CTOMMOCTH CErOAHAIIHUX ICHET
ompeeNieHHe CErOHSAIIHEH CTOUMOCTH B OYIyIIHX pacueTax JeHer
y4eT HHQIIAUH

CCeCC

346 Ilox MHBECTHIIMOHHBIM MOPTQEIEM IMOHUMACTCS

CTpaTerus NpeAnpUATHs B 00JIacTH (PMHAHCOBOW MONUTHKE HA PHIHKE IEHHBIX Oymar

COBOKYITHOCTb IICHHBIX OyMar, IpuHAAJISKAIIIX TPEANPUSITHIO, PA3HOTO CPOKA ACUCTBUS U PA3HOU JTMKBUIAHOCTH;
00BEKT MHBECTUIUH C LENBIO YBEIUYCHHS JOXOJHON 0a3bl MPEATPUSITHS.

METOIMKa TojicueTa Oup>KeBOro nHieKca, ocHoBaHHast Ha Metoauke CIIA;

C C o(

347 DTOT MyHKT HE MOXKET ObITh OOBEKTOM MHBECTHUIIMOHHOM ESATEILHOCTH

Hay4YHO-TE€XHUYEeCKast IPOAYKIMS U JPYrue 00BbEeKThl COOCTBEHHOCTH
BHOBb CO3JJaHHbIC U MOAEPHU3UPYEMbIE OCHOBHbIE (DOHBI;

[ICHHBIe OyMaruy;

MMYIIECTBEHHBIE IIPaBa M MpaBa Ha HHTEIUICKTYalbHYI0 COOCTBEHHOCTS.
Ou3HeC-TIIaHbI

CCeCC

348 V npennpusitys ecTh BHIOOp B MHBECTUPOBAaHUM cpecTB B pazmepe 15800 a3n. [lo oqHOMY M3 BapuaHTOB
npeiaraeTcs JOXOJHOCTh 241pOoLeHTa TO0BbIX B TEUEHHUE JIBYX JIET C IOJIYTOA0BbIM HaYUCIEHUEM
IIPOLIEHTOB WK 28 MPOLIEHTOB r'OI0BBIX CPOKOM Ha JIBa TOZla C €)KEr0JHbIM HAUNCJIEHUEM TIPOLICHTOB.
BbIurphIin MeXay CAeNIKaMu COCTaBUT?:

24,86 TEIC. a3H.;
0,56 ThIC. a3H
1152 a3n.

1025 a3n.;
25,89 ThIC. a3H.;

CC@CC

349 Ilpeanpusatre paccMaTpuBaeT JBa BapuaHTa MHBECTHUpOBaHUsA A u b. B ciayuae npunaTHs BapraHTa
b,anbrepHaTUBHBIMU 3aTpaTaMu OyIyT SBIATHCS:

pacxozsl npoekra b

JI0XO0J1 OT peaju3aluu npoexra b
JIOXOJ1 OT peaju3aliy MpoeKTa A,
BBIpYYKa OT peasu3aliuu npoekra b

CCeCC

pacxofpl IPoeKTa A,
350 Ilog nHBECTULIUSIMU TOHUMAETCSI:

BJIOKCHHUC B cbmnqecm/le, JCHECKHBIC U HEMATCPUAJIbHBIC aKTUBBI.

BJIOKCHUE CPCACTB C LECJIbIO JOCTHKCHNA KOMMEPUCCKOI'O NJIU NHOT'O ITOJIC3HOT'O 3(1)(1)6KT3..
BCC OTBETHI BEPHBI.

BJIOKCHHUEC NOJTOCPOUYHBIX CPEACTB B OKOHOMUKY

CCeCC

MIPOIIECC B3aMMOJICHCTBUS IBYX CTOPOH: HHULIMATOPA MPOEKTa U HHBECTOPA, (UHAHCUPYIOLIETO MPOEKT
351 Bnoxenne JACHCKHBIX CPCACTB B MAaTCPUAJIbHBIC U HEMATCPUAJIbHBIC aKTUBLI IIPEANIPUATHSA HA3bIBAIOT:

HOpT(I)eJ'IBHLIC HWHBCCTUIIWH.
(1)I/IHaHCOBI>IC HWHBCCTUIINHN
PpCAIbHBIC THBECTULINU
HENIPOU3BOACTBEHHBIC NHBECTUILIUN

CCeCC

psAMbIC NHBECTULIUH,

352 BriokeHHe IEHEKHBIX CPEJICTB B IIEHHbIC OyMaru Ha3bIBaIOT:



HCMPOU3BOACTBCHHBIC MHBCCTUIIUH
PpCaIbHBIC THBECTULINU
(l)I/IHaHCOBbIe HWHBCCTHIINHU
HOpT(I)eJ'IBHLIe HWHBCCTUIINH

CC@CC

IpsAMbIC THBCCTUIINH

353 BrioxeHue JEHEKHBIX CPEACTB B yCTABHBINM KAalUTaN IPEAIPUATHSA C LIEJIbI0 YCTAHOBIICHUS KOHTPOJIASA
ynpaBieHUs 00bEKTOM HHBECTUPOBAHUS Ha3bIBAIOT:

l'IOpT(l)CJ'IBHLIC HWHBCCTHIINHU
PpCajiIbHBIC HHBCCTULINH

TMIPSAMBIC UHBECTULINH,
HENPOU3BOACTBCHHBIC HHBCCTULIHH.
(l)I/lHaHCOBble HWHBCCTHIIMHU

CC@CC

354 BnoxxeHue IEHEKHBIX CPEJICTB B (DMHAHCOBBIE AKTUBBI C LIEJIBIO0 U3BJICUCHHUS JOX0/1a U
JTUBEepPCUPUKAIIMHUPUCKOB HAa3bIBAIOT:

nopTdenbHbIe HHBECTHIIUH.
MpsIMble UHBECTULIUT
HEIPOU3BO/ICTBEHHbIE NHBECTULINU
peaJibHble HHBECTHIINN;

CCCC(e

HETIPOU3BOJACTBCHHBIC MHBECTUINN

355 BroxeHue AEHEXKHBIX CPEICTB YACTHBIX HHBECTOPOB: (GU3NUYECKUX U FOPUIUUECKUX
JIMIL,HErOCYIapCTBEHHBIX ()OPM COOCTBEHHOCTH, HA3bIBAIOT:

CMCIIaHHBIC MHBCCTHUIIUH.
roCcy1apCTBECHHBIC NHBCCTUIINH
YaCTHBIC NHBCCTUIINH,

PsAMBIC UHBECTUIIUH
HWHOCTPAaHHBIC MHBECTHULINHU,

CC@CC

356 OmayeHHBINH KaluTajl — dTO:

CTOMMOCTD [IE€PBOM 3MUCCUU AKIIHIA;

00OpPOTHBIH KanmKuTan KOMIaHUH

MPOLIEHTHI, KOTOPhIE KOMITAHUS IJIATUT MO JOJATaM
CTOMMOCTB ITEPBOI SMHUCCHH aKIIHI;

GCCCC

Cpe,Z[CTBa, HOHy‘IeHHBIe CBer HOMPIHaJILHOﬁ CTOMMOCTH, KOrjga (I)I/IpMa nponaeT HOBBIC aKIIUH.
357 Yrto He BXOIUT B MpaBa BIIAJIEIbIICB OOBIKHOBEHHBIX aKIIHA:
MpaBo MPUHUMATh KOHKPETHBIE PEIIEHUs M0 YIPaBICHUIO KOMIIaHUEH;

MpaBo U30MPaTh PYKOBOJICTBO (PHPMBI, KOTOPOE B CBOIO OYepeb N30MPACT PYKOBOISAIINX COTPYIHUKOB IS
YIpaBJ€HUs IPOU3BOJICTBOM;

C (o

COOCTBECHHUKAMU KOopHopalnu sABJIAKOTCA BJIaACIIbIbI OOBIKHOBEHHBIX aKITUI
q)HKCI/IPOBaHHLIe BBITUIATHI aKIMOHEpaM

(¢

KOHTPOJb HaJ HupMoit
358 IlpeumyiecTBa SMUCCHH OOBIKHOBEHHBIX aKLUH C TOUKH 3pEHUS] KOPIIOPAIUU:

(uKCHpPOBaHHbIE BHIMJIATHI aKI[IOHEPaM
pa3MeneHus1 OOBIKHOBEHHBIX aKIMH OOBIYHO HIDKE, YeM H3JICPKKH aHICPPAUTHHTA U Pa3MEIICHUS

(¢

MPUBUJICTHPOBAHHBIX aKI[HH U 3a10JDKCHHOCTH;
W3ACPXKKH aHIeppalTHHTa (TapaHTUPOBAHMUS pa3MeEILCHHUs LICHHBIX OyMar)
OHH HHKOTJIa HE MOTaIlaoTCs

C o

JUBHUJCHIBI I10 OOBIKHOBEHHBIM AKIMUAM BBIIIAYHUBAKOTCA 10 HAaJIOT000I0KEHUS J0XO0Z0B KOPIOpaIu.

359 Henocratku BbIX0/a Ha MMyOIUKYH aKIUH:



YCTaHOBJICHUEC CTOUMOCTH KOMIIAaHNH
BO3MOXHOCTb III/IBepCI/I(l)I/IKaI_[I/II/I JUIA aKIMOHEPOB
OTKPBITOCTH

HET MPaBHUJIbHOI'O OTBECTA.

CC@eCC

POCT JIMKBUIHOCTH,

360 Yto HEe OTHOCHUTCS K TpeOOBaHUSAM (HOHIAOBON OMPIKU:

K KOJIMUECTBY aKkLMi Ha pyKax y ayTcailiepoB B IPOTHBOIIOI0KHOCTh KOJIMYECTBY aKIMH, IPUHAAIEKALIX
uHcainepam (JiMua, BXOAAIINE B KOMIIAHHIO)

K pa3Mepy YUCTOro A0X0Ja KOMIIAHUU
K KOJTMYIECTBY BBIOMPAEMbIX JUPEKTOPOB KOMITAHUH
BCE OTBETHI BEPHBL.

CC@eC C

K KOJIMYCCTBY BBIITYIICHHBIX B O6paIlleHI/Ie aKHI/Iﬁ
361 Jlyudmie ycloBUsl — 3TO COTJIAIIICHHUE O MPOJaXKe IIEHHBIX OyMar:

IIpU KOTOPOH MHBECTHUIIMOHHBIN OaHK MPOJIaeT IMUCCHIO IIEHHBIX OyMar TOJBKO JTAaHHOW KOMITAHHU

IIPU KOTOPOH MHBECTUIIMOHHBIM OaHK rapaHTHpYeT Mpoaaxy 3THX LleHHbIX Oymar U, TakuM 00pa3oM, CoriamaeTcs
HECTH BCE.PUCKH, CBS3aHHBIE C 3TOU omeparuen

MIPY KOTOPOW, MHBECTUIIMOHHBIM OaHK PYKOBOAMT ATOH Olepaluei, He 1aBas HUKAKUX TapaHTHi, 4YTO IICHHbIC OyMaru
OyIyT IIpoIaHbI

CC

BCE OTBETHI BEPHBI
IIpU KOTOPOH MHBECTULIMOHHBIN OaHK MpeaiaraeT MUHUMAIbHYIO OIUIATy 32 CBOH YCIIYT

CC C

362 Ecnu xoMmanus BBIXOUT Ha MyOIUKY TEpPBHIN pas3:

[IeHa NPETIOKEHUS OYJIeT ONpPeAeISITECS caMOl KOMIIAHUEH, KOTOpasi BRIXOJUT Ha MyOJIMKY TUTIOC Ha HECKOJIBKO
ITyHKTOB BBIIIIE JIJISl OTUIAThl MHBECTUIIMOHHOTO OaHKHpa

LIeHa MpeTIoKeHusI Oy1eT 0a3MpOBaTHCS HA CYIIECTBYIOLIEH 1IEHE aKIMid WM JOX0aX Ha OOJUraluu

TO OAHKHPHI IOJDKHBI OyIyT ONECHHUTH [IEHY PaBHOBECHS, TI0 KOTOPOH aKIUK OYIyT MPOIaBaThCs MOCIE BBITyCKa
BCE OTBETHI HE BEPHBI

LIeHa TpeATIOKEeHUs OyeT ONpeAesIThCS caMOl KOMIIaHKEH, KOTOpas BEIXOJUT Ha MyOJInKY;

CC@eC ¢

363 AnpaeppailTepoM Ha3bIBAETCS:

Opoxep, MPOJAIOIIUI aKIIUK KOMIIAaHUM Ha BTOPUYHOM PBIHKE
HMHBECTOP, KOTOPBIH HE y4acTBYET HEIIOCPEACTBEHHO B yIIpaBiIeHUue 1 KoMIaHuel
0GaHKOBCKHH OM, KOTOPBIH HOATOTAaBINBAET HOBBII BHIITYCK IIEHHBIX Oymar

BCE OTBETHI HE BEPHBL.

CC@eCC

HWHBECTODP, KOTOpBIﬁ HEMOCPEACTBECHHO YYAaCTBYCT B YIIPABJICHUHN KOMITaHHEH
364 OTH cpencTBa HE OTHOCATCS K (PMHAHCOBBIM CPEJCTBAM:

HMHBECTHIINH
COOCTBEHHbBIE

MIPUBJICYCHHBIE;

3a€MHbIE

ACCHTHOBaHHE U3 OIOKETOB BCEX YPOBHEH

CC@ECC

365 Jloxona oT mpruoOpeTaeMoii IIEeHHON OyMaru BKIIOUYaeT :

JI0XO0J OT U3MEHEHHSI CTOUMOCTH U JI0XOJT B BUAE JUBHUJICHIOB

JIOXOJ1 AMBHJICH/IOB M MPOLIEHTHl OT HOMUHAIBHON CTOMMOCTH LIEHHOW Oymaru;
JTOXOJI OT U3MEHEHHSI PHIHOYHOW CTOMMOCTH [IEHHOH OyMmaru;

JI0XOJ1 B BUJI€ JUBHUICHAOB U IPEMHUAIIbHBIA JOXO

CC@ECC

J0X0I B BUA€ TOBAPHOI'O 3KBUBAJICHTA

366 OTcyTCcTBUE MPOCPOUCHHON KPETUTOPCKON 3aJ0OJDKEHHOCTH U HAJTMYHUE B JOCTATOYHOM 00BEME CPE/ICTB
Ha PaCYETHOM CUETE SIBJISIOTCS IPU3HAKAMM ... .



(MHAHCOBOW YCTOWYHBOCTH
TUIATEXKECTIOCOOHOCTH
KpEeIUTOCTIOCOOHOCTH
KOHBEPTUPYEMOCTD
JIMKBUJIHOCTH

CCeCC

367 C MMOMOIILI0 KaKUX MMOKa3aTeaeH MOT'YT OLICHUBATLCA JIUKBUIAHOCTb U IJIATEKECIIOCOOHOCTE?

KauyeCTBEHHBIX U KOJTMYECTBEHHBIX
apu(METHIECKUX U TEOMETPUIECKUX
a0COJIIOTHBIX M OTHOCUTEIBHBIX

eC C

I\ Ka4YC€CTBCHHBIX U apI/I(l)MeTI/I‘{eCKI/IX
BHYTPEHHHUX U BHCIITHUX

(

368 WC=E+LTL-LTA uro o603nauaer WC B 3T0ii hopmyie?

000pPOTHBIE AKTHBBI
KPaTKOCPOYHEIE 00513aTEIbCTBA
YUCTBHIA 0OOPOTHBIN KaIUTAI
00OpOTHBII KarmuTa

KanuTana cCOOCTBEHHUKOB (DUPMBI

CCeCC

369 C poctoM 00bEMOB IPOU3BOICTBA BEIMUMHA COOCTBEHHBIX OOOPOTHBIX CPEACTB OOBIUHO ...

YBEJIMUUBAETCS B 2 pa3a
yYMeHBIIaeTcs
YBEJINYHBACTCS
yMeHbIIaeTcs B 2 pas3a
HE U3MEHSCTCS

CCeCC

370 O6opoTHBIE cpeACcTBa/KPATKOCPOUHBIE 0053aTeIbCTBA- ATO ... .

K03((HUIINEHT HOKPHITHS

KO3 UIUECHT OBICTPOI TUKBUIHOCTH
KO3 (GHUIUCHT TEKYILECH JIMKBHJHOCTH
KO3(GHIEHT NePeKPHITH

K023 pUIIHEeHT a0COMOTHON TMKBUIHOCTH

CCeCC

371 (leOutopckas 3a01KEHHOCTh+HICHEKHBIE CPEICTBA)/KPATKOCPOUHBIE 00S3aTEIBCTBA-ITO ...

KO3 UIUEHT OBICTPOI TMKBUIHOCTH
KO3 GHUIUCHT TEKYIIECH JIMKBHJHOCTH
K03 PUIHEHT KamuTanu3anuu

k02 pUIHEeHT a0COMOTHON TUKBUIHOCTH
KO3 UIUCHT NOKPHITHS

CCCC

372 : 3TO CIOCOOHOCTH (PUPMBI B 10JIFOCPOYHOM aCIEKTE MOIIEPKHUBATH CIOKHUBIIYIOCS
CTPYKTYpPY UCTOUYHHKOB (pMHAHCUPOBAHHUS.

peHTabenbHOCTh
IIaTeKECTIOCOOHOCTh
¢buHaHCOBas YCTOMYMBOCTD
IPUOBUIBHOCTD
KpEeIUTOCIIOCOOHOCTh

CCECC

373 Ha kakue rpymnibl OApa3aessiFOTCsl BCE UCTOUYHUKH (PMHAHCHPOBaHUs?

\ KPaTKOCPOYHbIC U JOJINOCPOYHbIC
\/ BHYTPCHHHE H BHCIIHHE
@ BCE MPUYKCIICHHBIC YKa3aHbI PABHIBHO



N\ COOCTBEHHBIC 1 HpHBJ’Ie'iéHHLIe
N\ HallMOHAJIbHBIC 1 HHOCTPAHHBIC

374 ... XapaKTepU3yeTcsl ypOBHEM JI0BepHs K (pUpMe cO CTOPOHBI TPAKTUYECKUX U TTOTEHIIHATBHBIX
WHBECTOPOB, KPEAUTOPOB, MOKYIATEICH MPOTYKIIUH.

IJIATEKECIIOCOOHOCTh
(uHaHCOBas YCTOHYHBOCTD
PBIHOYHAS TIPUBIICKATEITHHOCTD
COBOKYITHOCTh aKTUBOB (PUPMBI
peHTa0eNbHOCTD

CC@CC

375 JIMKBUIHOCTH MPEIIPHUITHS MPEICTABISIET COOOI:

3TO COBOKYITHOCTB JIOJITOB M 005I3aTEIIBCTB X03SACTBYIOIIETO CyOheKTa
BO3MOKHOCTH IIPEAIPHUATHS OPraHN30BaTh AP HEKTUBHYIO NeITeTLHOCTD
CHOCOOHOCTD (DPMPMBI IJIATUTH MO CBOUM 00S3aTENILCTBAM;

BH/I JICHE)KHOTO IIOCOOUS CO CTOPOHBI TOCYIApCTBA M3 HEOIPKETHBIX (POHIOB.

CC@C(C

CIIOCOOHOCTh KOMITAHUH TpaHC(l)OpMI/IpOBaTB Pa3JIMIHBIC aKTUBBI B ICHCKHBIC CPEICTBA.
376 dunancoBble K03()PUIIMEHTH KOMITAHUN OOBIYHO CPABHUBAIOTCS:

C Iy4mmMy (PHHAHCOBBIMH KO3 (GHUITIEHTaMH IPOIIIEIX JIET

¢ (UHAHCOBBIMU KO3 (PHUIIMEHTAMH JyUllleld KOMITAHUU OTPACIH;
CO CpelHEeOTpacIeBbIMHU KO3 (HIIEeHTaMu OTpaciy;

AKTHBOB M [TACCHBOB KOMITaHUH.

¢ puHaHCOBBIME KOX(PUIIMEHTAMNI XYALIeH KOMIIAHUHU OTPACIIH;

CCeCC

377 Ko3dpuuneHTs! TMKBUAHOCTH MTOKA3bIBAIOT COOTHOIICHUE:

(buHAHCOBBIMH KOA(PGUIIMECHTAMU MPOIIUIBIX JIET.
TEKYIUX aKTUBOB U CTOMMOCTH OCHOBHBIX CPEIICTB
BHEOOOPOTHBIX aKTUBOB U JIOJITOCPOYHBIX 0053aTELCTB KOMITAHUH

AKTHBOB U TaCCUBOB KOMITaAHWH,

GeC CCC

TEKYIIUX aKTUBOB KOMIIAHUU U €€ TCKYIIUX O6H3aTeHLCTB;
378 KoaddunueHts! ynpaBieHus: akTUBAMH MTO3BOJISIOT ONPEIETUTH

HACKOJIBKO JINKBHUIHA KOMITAHUS
YPOBEHBb MPUOBLTFHOCTH KOMIIAHUN

HACKOJBKO 3()(HEeKTUBHO KOMITAHUS YIPABIISET CBOUMH aKTUBAMU
aKTHUBOB Y N1aCCUBOB KOMIIaHUU

YpOBEHb peHTa0eIbHOCTH KOMIIaHUH

CC@CC

379 KoaddunueHTsl CTpYKTYpbI KaluTajaa OTPakaroT:

COOTHOIIEHUE MEKAY KPATKOCPOUHBIM JTOJITOM U aKMUOHEPHBIM KaIltnTajaIoM
COOTHOIICHUE MEKAY OOJTOCPOUYHBIM U KPATKOCPOYHBIM O0JIIOM;

CTCIICHb q)HHaHCHpOBaHI/IH KOMITaHWHU 3a CHET 3a€MHBIX CPEIACTB

CTPYKTYPbI aKTHUBOB M [TaCCUBOB KOMIIAHUHN

CCeCC

HECIIOCOOHOCTh KOMIIAHUH IIOTACUTH CBOH JOJIT'OBBIC 00s13aTeIbCTBA

380 BroxeHue AEHEXKHBIX CPE/ICTB, OCYIIECTBISIEMbIE OTEUECTBEHHBIMHU U 3apyO0eKHBIMH NMapTHEPaMU
Ha3bIBaIOT:

HWHOCTPAaHHbIC MHBECTULINHU,
YaCTHBIC MHBCCTHUIIMN
CMCIIAHHBIC HHBCCTUIIUU.
PsAMBbIC UHBECTHIIUH
roCcy1apCTBEHHbIC NHBCCTUIIUH

CC@CC



381 NHBECTUIIMOHHBIN MIPOIIECC - 3TO

OCYIIECTBIICHIE HHBSCTHINH Ha ()OHIOBON M BAJIFOTHOH OHpiKe
nuBepcudukanyst moprdens HeHHbIX OyMmar.

COBOKYITHOCTh MEPOMIPUSITHUI 110 peann3alii HHBECTULINH.

BCE OTBETHI IIPABUIIEHO

HCIIOJIb30BAHHUC (1)I/IHaHCOBI>IX TIOCPETHUKOB IJIA OCYIIECTBIICHUA I/IHBGCTI/IHHﬁ.

CCC(

382 K cyObexTaM HHBECTUIITMOHHOTO MPOIIECCa HE OTHOCATCS:

OaHKH

HWHBECTOP

(MHAHCOBBIC AKTHBEI.
(UHAHCOBBIE MHCTPYMEHTHI

C C@CC

3aKa34yuK
383 OOBEKTOM MHBECTUIIMOHHOTO IIpOLecca HE SBISETCS:

MMYIIECTBCHHBIC IIPaBa M NpaBa Ha HHTCIUICKTYaIbHYI0 COOCTBCHHOCTb.
BHOBB CTPOSIIHECS OOBEKTH H KOMITIEKCEHI;

(OHIOBBIE U BAMIOTHBIE OUPKH

(MHAHCOBBIC HHCTPYMEHTBI

C CC(C

BHE/IPEHUE HOBBIX TEXHOJIOTUH O BBIITYCKY HOBBIX TOBapoB (paboT, yciyr);
384 OcHOBHBIM HegOCTaTKOM ITOoKa3aTenst IRR siBasgercs:

TO, UTO €T0 pacyeT Mo/IpasyMeBaeT pEMHBECTHPOBAHHUE BCEX TOXOIOB MOJ TY XK€ CTABKY
OH TIOKa3bIBAaCT OXKHUIAEMYIO JOXOJHOCTh ITPOCKTA

CIIO)KHOCTh BEIYHCIICHUSI.

CJIOXKHASI MHTEPIPETAIHs Pe3yJIbTaTOB pacyera

eC C(C(C

3aBUCUMOCTB OT CTaBKU JUCKOHTUPOBAHUS,
385 Ecnu yuctslit npuBeaennslil apdext (NPV)  mensiie HysIs1, TO MPOEKT CIETYET:

3aTpyIHSIOCH OTBETHTH
[IpunsTe

OTBEpruyTh

HE UMeeT 3Ha4CHHe

C C@C(

[IpoekT HU NPUOBLIBHBINA, HU YOBITOYHBIN.
386 Ecnu IRR kigikdir CC, To npoexT cinenyer:

Bomnpoc He npaBoMepeH.

To mpoeKT H1 NPUOBUIBHBIN, HU YOBITOYHBIH.
OTBepruyTh

K 0)KHIaHHIO.

C C@C(C

[IpunsTe
387 Ecnu IRR> CC, TO npoexT cneayer:

Bonpoc ne npaBomepen
OTBEpruyTh

[Ipunste

K 0)KHJAHHIO

CCC(C

To mpoeKT H1 NPUOBLIBHBIN, HU yOBITOUHBIH.

388 Ilpu cpaBHEHUU abTEPHATUBHBIX PABHO MACIITAOHBIX HHBECTUIIMOHHBIX MPOEKTOB CIIEIYET
UCII0JIB30BAaTh KPUTEPUI:

 MHICKC JOXOMHOCTH (PD



OyxranTtepckas HOpMa IPUOBLIH
YUCTBIN TUCKOHTUPOBaHHBIN g0Xxoxa (NPV)
K03(D(QUIIUESHT YUCTOTO TUCKOHTUPOBAHHOTO JIeHE)HOTO noxoaa (NPVR)

C C (C

CPOK OKYITaeMOCTH

389 U3 Bcex kpuTepueB HanboJee MPUEMIIEMBbIMHU U1l IPUHATHUS PELICHUN HHBECTULIMOHHOTO XapaKTepa
ABJIAFOTCS. KDUTEPUH:

PI (unnexc peHTabenbHOCTH WHBECTHIINN).
NPV (4ucThlif NpHBEIEHHBIN 1e(EeKT).
Bce nazBaHHbIE.

PP (cpox okynaemMoCTh HHBECTHUIIIH )

CCECC

IRR (HOpMa peHTa0eNbHOCTH UHBECTHIINN).
390 K HenmocTaTkam nokasaressi CpoKa OKyHaeMOCTH MHBECTULIMA OTHOCUTCS:
OH IIpeayCMaTpuBacT 63.31/ICHI)IX HepI/IOI[OB

OH He [ienaeT pa3auyuus MeX Iy IPOEKTaMH C OAMHAKOBOM CYMMOMN KYMYJISITUBHBIX JOXO/I0B, HO Pa3IMYHBIM
pacIpeJeseHHEM €€ 110 roJaMm.

(¢

OH He y4UTBIBA€T JOXOA0B MOCIEIHUX IIEPUOIOB.
Bce nepeuncnennsie.

CC(

I[aHHBIﬁ MeTO He 00J1ajaeT COOCTBEHHBIM CBOMCTBOM

391 Cpena KpuTepHeB 10 BHIOOPY WHBECTHIIMOHHBIX PEIIEHUI  aOCONIOTHBIM _ (JIEHEKHBIM) ITOKa3aTelIeM
SBIISICTCS:

PP

PI

NPV.

Bce nepeuncnennsie
IRR

CC@CC

392 Kakoe 13 nepeyrciIeHHbIX YTBEPKICHUN HEBEPHO:

BCE YTBEP)KICHUS BEPHBHI.
PEHTa0ETBHOCTS HHBECTUIIMI 3aBUCHT OT BEJIMUYMHBI BJIO)KEHHOTO KaIUTAaja;
4geM OoJTbIIIe 3HAYSHHUE CTAaBKU TUCKOHTHPOBAHHS, TeM MeHbIe 3HadeHne IRR
Ju1st pacueta nnpoekta NPV nokasarenu IRR paBHserca k r—y

CC@CC

eciiu NPV > 0, To IRR > d (cTaBku TUCKOHTHPOBaHU);

393 Kakomy TEpMUHY COOTBETCTBYET CIIEAYIOLIEE ONPEEIICHUE: PACXOA0BAHUE PECYPCOB B HAAEKE HA
HOJTy4EeHHUE JOXOA0B B OyIyIeM, 0 UCTEUEHUH JOCTATOYHO AJIUTENBHOTO epruoia BpeMEeHU?

(rHAHCHpOBaHKE
cyocuaus
WHBECTHIHS
cyOBeHCHS

CCECC

KpEeAUTOBAHUE
394 PaznuuaroT clielyIolnue BUAbl NHBECTULINN:

KOMMEpPYECKHE 1 HEKOMMEPYECKUE
JIONTOCPOYHBIC U KPATKOCPOYHEIE
(bMHAHCOBBIE U peaTbHBIC

BCE BHIBI

CCECC

HaIlMOHAJIbHBIC U l/lHOCTpaHHbIC
395 O0murauus - 3To

</ CBHJCTCIBCTBO, YTO UX 06ﬂaz[aTem) ABJIICTCA COBJIAACTIBIEM IIPCAIIPUATUS



CCe

JIOJITOBbIE 0053aTEIbCTBA, BBIMTYCKAEMbI€ TJIaBHBIM 00pa30M YaCTHBIMU KOMITAHUSAMU, aKIIHOHEPHBIMHU OOIIECTBAMU U
Jpyrue

KOMMepUeCKHe WIN (pHHAHCOBBIE BEKCEIsI, CPOKOM 0 1 roma

LeHHas Oymara, Jaromasi MpaBo Ha IMOJyYeHHe TUBUICHIOB

yIIOCTOBEpEHHE MIPaBa BJIAIENbLA HA Ty WIM HHYIO (POHIOBYIO IEHHOCTb MJIM UMYIIIECTBO

396 K 0CHOBHBIM XapaKTEpUCTHKaM pPUCKAa HHBECTULIMOHHOTO MIPOEKTa HE OTHOCHUTHCS:

CCECC

BO3MOXHOCTb OIIPEAEIUTh BEPOSTHOCTh HACTYIUIEHUSI ONPENIEICHHBIX UCXOA0B U OXKUJIAEMbIX PE3YIbTaTOB
PHCK CBSI3aH C HEONPEIENCHHOCTHIO OYIYIINX COOBITHH, X CITydalfHBIM XapaKTEePOM.
PHUCKOBas CUTYyalMsl AOJDKHA TIPelyCMaTpUBATh HATMYHE OJJHOTO UCXO0/a PAcCMAaTPUBAEMBIX COOBITHI

BCE OTBETHI BEPHBI
PHCK CO3/1aeT BEPOSITHOCTH MOMYUICHHUS YOBITKOB, BIIPOYEM, OH TaKKe TOJDKEH JaBaTh BOZMOXKHOCTD
MOy YEeHHUSIOTIOTHUTENbHON TPUOBLIH.

397 Puck pbIHOYHOM CHCTEMBI, BCEH OpraHW3aluy TOTO WM HHOTO (PMHAHCOBOTO PHIHKA, HA3bIBACTCS:

C C C (

HECHCTEMATHUECKUH PUCK
CUCTEMAaTU4ECKUI pUCK
PHCK 3a€MHOr0 KanuTajaa
COBOKYIIHBIM PUCK
ME€303KOHOMHUYECKHUI PUCK

398 Puck, npucyuiuii KOHKpETHOMY (PMHAHCOBOMY aKTHUBY HJIM HHBECTULIMOHHOMY MPOEKTY, HA3bIBACTCS:

CCeCC

COBOKYIIHBIN PUCK
ME303KOHOMUYECKHH PHCK,
HECHCTEMATHUYECKUH PUCK
CEJIEKTUBHBIN PUCK
CHUCTEeMAaTUYECKHH PUCK

399 CymMMa cucTeMaTH4eCKOTO M HECHCTEMAaTUYECKOTO PUCKA MPEICTABISIET COOOM:

CC@CC

KaIllUTalbHbINA PUCK.
ME€303KOHOMHYECKHI PUCK,
COBOKYIIHBIN PUCK
HECUCTEMAaTU4YECKUH PUCK
CEJIEKTUBHBIN PUCK

400 Merton, UCTIONIB3YyEMBIH [T yIIpaBlIeHHs NOpT(deneM IEeHHbIH OyMar ¢ IeJIbI0 CHUYKEHHUS] COBOKYITHOTO
PHCKa,Ha3bIBAIOT:

CCeCC

yIpaBIeHUE aKTUBAMH U ITaCCUBAMH
nuBepcuduranus

XeIKHPOBaHUE

COBOKYIIHBIN PUCK

CTpaxoBaHUE

401 BrnosxeHue NEHEKHBIX CPEACTB B (PMHAHCOBBIC AKTHUBBI C TIEJIHIO U3BIICUCHUS 10X0/1a U TUBEepcUDUKAITIN
PUCKOBHA3bIBAIOT:

CCeCC

JIUCKOHTUPOBaHUE
HETPOU3BOJICTBEHHBIE HHBECTULIUH
HnopTdenbHbIC HHBECTHUINN.
IIpsMble HHBECTHLIUH

peabHble HHBECTHLINU

402 ABtopom Teopun MHOkecTBa 3P(HEKTHBHBIX TOPThEeH ABIseTCS:

M. MoansH



C C (oC

9. DntoH

I'. MapkoBuig
C. Pocc

M. I'pyGep

403 Oruenka 6eccpoyHOl 00IUTranKy, Ha KAKOM BapHaHTe MPaBUIHHO:

C C

CC (o

[omo6Hast obmuranus npeaycMaTpUBaeT ABa THIIA TOXOa: PETYJSPHBIA U eJMHOBPEMEHHBIH (T. €. HOMUHAJ B MOMEHT
MOTAIICHUsT O0IUTAIIH)
[To aToit oONUTanUK HE MPeyCMaTPUBAETCS PETYJISIPHBIX KYIOHHBIX BBIIUIAT, HO B MOMEHT €€ TIOTallIeH!sI Jep KaTelto
BbIMJIaunBaeTcst HoMuHai (M), oHa mpoJaeTcsi ¢ AUCKOHTOM (T. €. 10 LieHe HIDKE HOMHUHAIIA).
OO6muranus 3Toro BUjIa MpelycMaTprUBaeT HEONPEISICHHO JONTYIO BBIIUIATY JI0XO0/Ia B YCTAaHOBJICHHOM pa3Mepe W 110
MJIaBaloIel MPOLIEHTHOMN CTaBKe
HET IPaBWJIBHOI'O OTBETa
O1eHKa 0 3TOW OOJIUTAIMH TPETyCMATPUBACTCS MMOCTOSIHHBIN TOXOJ.

404 Orenka 6€30T3bIBHOM CPOYHOM KYMIOHHOM OOIMraliiy ¢ IOCTOSTHHBIM JIOXO0M, HAa KaKOM BapHUaHTE
MPaBUIIHHO:

(

(

(o

C(

[Mono6Hast obmuraIys npeaycMaTpUBacT JBa THIIA TOX0a: PETYJISAPHBIH (T. €. IePHOANIECKas BbITUIATa POLICHTOB MO
OTOBOPEHHOI — ITOCTOSIHHOW WJTH ITEPEMEHHON — CTaBKe) M €AMHOBPEMEHHBIH (T. €. HOMUHAT B MOMEHT TOTaIlIeHUs
o0Mranum).

a)  OOmuramnms 3TOro BUAA MpeIycMaTpUBAET HEOMIPEASIICHHO JONTYIO BBIIUIATY JI0XO0/a B YCTAHOBJICHHOM pa3Mepe
WJIU TIO TIJIaBarollel MPOLIEHTHOH CTaBKe.

ITo aToit 0ONUTaIUK HE IPEyCMaTPUBASTCS PETYJISIPHBIX KYMOHHBIX BBIILIAT, HO B MOMEHT €€ TIOTaIlIeHUsI JIePIKaTeITto
BbITUIaYMBaeTCs HoMUHaN (M), OHa MPOJIAETCsl ¢ AMCKOHTOM (T. €. IO IIEHE HIKE HOMUHAIIA).

a)  HeT IPaBUWJIBHOI'O OTBETa

a)  DMuCCHS 3TUX OOJIUTAINI SBISETCS HanboJIee pacpOCTPaHEHHBIM BApPHAHTOM 3aMMCTBOBAHHS Ha JCHE)KHOM
PBIHKE.

405 KoadurnumeHTs! mpuOBUTEHOCTH MOKA3bIBAIOT:

C(

CC (o

3(1)(1)61(1‘ Ka4eCTBa YIIPABJICHUS aKTUBAMHU Ha PE3YJIbTATbl KOMIIAHUH,

3¢ dexT IMKBUIHOCTH HA PE3yNIbTaThHl KOMITAHUH;

COBOKYTHBIH 3((PeKT, KOTOPHIH OKa3BIBAIOT INKBUIHOCTH, KAUYECTBO YIIPABICHHS aKTUBAMH U YIPAaBICHHE CTPYKTYpOIt
KaIluTaja Ha Pe3yJbTaThl IPOM3BOJCTBEHHOM AEATENBHOCTH KOMIIAHUH

COOTHOILEHUE MEX]y KPATKOCPOYHBIM J0JIFOM U aKIIMOHEPHBIM KaIlUTaJIOM

s¢dexT KagecTBa yIpaBIeHH CTPYKTypOil KalHuTaaa Ha pe3yabTaThl KOMIIAHHUH;

406 KoadduimeHTsl ppIHOYHONW CTOMMOCTHA COOTHOCHT:

CC@CC

MEePBOHAYATBHYIO M OCTaTOYHYIO CTOMMOCTh OCHOBHBIX CPE/ICTB
YPOBEHB JIMKBUIHOCTH M CTOMMOCTh KOMITAHHUH;

[IEHy aKIIUU KOMIIAHUH C €€ PUOBUISIMH U 0alaHCOBOM CTOMMOCTH OJTHON aKIIHH;
COOTHOIIIEHNE MEXKIYy KPATKOCPOYHBIM J0JITOM U aKIIHOHEPHBIM KaIIUTAIOM
peHTa0eNbHOCTD MPOAYKIIMU U PEHTA0EIBHOCTh aKTHBOB

407 IIporuo3upoBaHue SBISIETCS OCHOBOM:

CC@C(

pa3paboTKy Ha MEPCIIEKTUBY U3MEHEHHIH (PUHAHCOBOTO COCTOSTHHS 00BEKTa B IIEJIOM U €T0 Pa3InIHbIX JacTei
ONEepaTHBHOTO TUIAHUPOBAHMUS;

MEPCTIEKTUBHOTO MJIaHUPOBAHHUS.

MIPOBHUJICHHUE ONPEAETICHHBIX COOBITHI

TEKYIIETO TUIAHUPOBAHUS;

408 ®opmupoBaHUE YUE€THOM MOTUTHKHU BO3JIaraeTcs Ha:

C (oC(

IIpeanpunumarento

[JIAaBHOTO OyXrajitepa COBMECTHO C IIPEACTABUTENIEM IOPHINUECKOTO YIPABICHUS IPEANPHUATHS
IJIaBHOT'O OyXrajirepa NpeanpusITus;

DuHAHCOBOMY MEHEKEPY
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PYKOBOZUTEIS XO3HCTBYIOLIETO CyOBEKTa.

409 Kakue CTalur B IPOU3BOACTBEC MMPOXOAUT HpOMBIH_U'IeHHHﬁ KaliyTaJs:

CCeCC

MATEeHTHI
DrHaHCOBYIO
JICHEXKHYIO0
ChIpbe
MaTepHaty

410 ®uHaHcoOBas MOJIUTHKA MIPEANPUITHS IPEICTABIISIET COOOM:

C CeCC

cojep:kaHue (PMHAHCOBOM MOJUTUKHU JOCTATOYHO CIOXKHOE , TAK KAK OXBATHIBAET LIMPOKUI KOMIUIEKC MEPONPHUITUI
COBOKYITHOCTH c(hep (PMHAHCOBBIX OTHOIICHUH Ha MPEIIPUITHI

JIESITETBHOCTD MPEIIPHUSTHS 110 [IEICHANPABICHHOMY HCIIOIb30BaHHIO (PMHAHCOB;

CO3JIaHMe aJIeKBaTHOTO (PMHAHCOBOTO MEXaHU3Ma

(UHAHCOBBIA MEXaHU3M, SBJISIOIIUICS COCTABHON YacThIO CUCTEMBI YIIPaBJICHHUS IPOU3BOACTBOM.

411 IIpormecc BBIOOpa JOITOBPEMEHHBIX IIeJIei OpraHu3allii i HAWIYYIIETO CIoco0a X JTOCTHKEHUS — 3TO. ..

CCECC

orepaTuBHOE (PUHAHCOBOE IUTAHUPOBAHUE.
cTpaTermyeckoe (prHaAHCOBOE IIAHUPOBAHUE
OIOPKETHPOBAHHE

Ou3Hec-TIIaH

TeKyiee (GUHAHCOBOE TUIAHUPOBAHHE;

412 JTokyMeHT, B KOTOPOM IIOKa3aHbl IEHTPAJIIN30BAHHO YCTAHOBJICHHBIE KOJIMYECTBEHHBIE ITI0KA3aTENHN IIaHA
OpraHU3alliy Ha ONPECIEHHBIN IEPUOL

CCeCC

IUIATEXKHBIH KaleHIaphb

TUTaH MPOAXK;

OroKeT

(hMHAHCOBBIN KaJleHAAPh
OTYET O MPUOBLIAX U YOBITKAX

413 BromxeT, B KOTOPOM UG POBBIEC MOKA3aTENN HE U3MEHSFOTCS B TEUCHUE T0/1a, HA3bIBACTCS

C C ¢CC

CKOJTB3SIIIIHIA
rUOKIM
KECTKUM
TpagUIMOHHBIN
JIUCKPETHBIN

414 BromxeT, KOTOpBIN pa3pabaTbIBaeTCs OJMH pa3 B TEUCHUE TO/1a U HE U3MEHSAETCS — ATO. ..

CCeCC

CKOJIL3SIIUHA

KECTKUM

JIUCKPETHBIN, Pa3pbIBHBI;
TpaJIULIUOHHBIN

ruOKuit

415 Meton Or0KETHPOBAaHUS, KOTOPbII MOXKET IPUMEHATHCS PU PEUH)KUHUPHUHTE MPEATIPUATHS — 3TO. ..

CC@CC

«CBEpPXY BHU3Y.
TpaJIuLIUOHHBIN
HYJIEBOI
ruOKui

«CHH3Y BBEPX»;

416 Bapuant noctpoeHus O10/pkeTa, KOTOPBIA OApa3yMeBaeT ONpeieieHue HEKOTOPOTro OKa3aTels,



KOTOpBIﬁ 3aKaJbIBACTCS B CUCTEMY OIOJIKETOB — 3TO..

«CHH3Y BBEPX»;
HYyJIeBOU
«CBEpXY BHU3».
ruOKuit
TpagUuIIMOHHBIN

CCeCC

417 K nnarexxaM nepBou o4epe iy He OTHOCST:

MIPEMUH 10 UTOTaM ToIa;
TIOTaIlIeHNE 330JKEHHOCTH 32 CHIPEE.
HAJIOTU

3apaboTHYIO TUIaTy paOOTHHUKOB;
aMOPTHU3aI[OHHBIC OTYHCIICHUS

CCCC

418 K oriayeHHBIM IJIaTekaM BTOPOUM ouepear OTHOCSAT:

MOTAIICHHE 33a0JKEHHOCTH 32 CHIPbE
3apabOTHYIO MJIaTy pabOTHHKOB;
HPEMHH 110 UTOTaM T'ofia;
KPaTKOCPOYHOE 00513aTEIBCTBO

CCeCC

HaJIOTH
419 Yro 3HauuT noprdenabHast UHBECTULHS ?

WHBECTHUILIMS B Pa3BUTHE MAaTEPUATbHO-TEXHUUECKON 0a3bl MPEANPHUATHUS
(hMHAHCOBBIC MHBECTHIINU B aKIUM KOHKPETHOT'O SMUTEHTA
(hMHAHCOBBIC MHBECTHIINH B HA0Op aKTHBOB

WHBECTHUIIHS B 0OOPOTHBIN KaIUTAal

CCeCC

HWHBCCTHULINA B OCHOBHOM KaIuTall

420 duznveckoe WM I0PUANUECKOE JIHUII0, BKIIABIBAIOIIEE HA TOJITO- WIH KPATKOCPOUYHON OCHOBE B
HEKOTOPBII MPOEKT COOCTBEHHBIE CPE/ICTBA B MPEAIOIOKEHUH X BO3BparTa ¢ mpuobLibio. KTo 310?

aKLUOHEP
KpEIuTop
HUHBECTOP
HaJIOrOBOW OpraH

CCeCC

3aEMIIIK

421 NuBecTopsl, KOTOPHIE TOTOBBI yYaCTBOBATh B UTPE, 1aXkKe €CIIH MPHU 3TOM TpeOyeTcs 3aIlaTUuTh 1IeHY,
00JIbIIIyI0 YeM crpaBeainBas -31o0 ...7

OE3pHUCKOBBIC

(

HEHUTpanbHbIE K PUCKY
CKJIOHHBIE K PUCKY
OTKJIOHEHHsI OT PUCKA

C C (

HECKJIOHHBIC K PHUCKY
422 Yro BX0oauT B GOPMHUPOBAHIE NHBECTUIIHOHHOW IPOTpaMMBbI?

000CHOBaHME MPOIOJDKUTEIILHOCTH JISHCTBUS MPOSKTa
BEIOOp MPOEKTa

BpEeMEHHAsT ONITHMHU3AIHS

Ou3HEC IIaH

CCeCC

PaHXUPOBAHUC IIPOCKTOB

423 ARR=PN /% ( IC+RV) nannas ¢popmyia COOTBETCTBYET:



YHCTas TEPMHUHAIIbHAS CTOUMOCTD
qucTast JUCKOHTUPOBAHHAs! CTOUMOCTb
yua€THast HopMa IpHOBLTN

CPOK OKyNaeMOCTb HHBECTULIMU

C C@CC

HHACKC pCHTa6CJ]bHOCTI/I HWHBCCTHULIMH
424 Ilo xakoMy IpU3HAKy MHBECTULIMOHHBIE IPOEKTHI HE KIIaCCUPUIUPYIOTCA?

OTHOIICHUE K PUCKY
THUI OTHOIIICHHI

CpOK

BBIOOpA MIPOEKTA

THI JCHC)KHOTO ITOTOKA

CC@CC

425 OtHoureHue CYMMBI JTUCKOHTUPOBAHHBIX 3JICMCHTOB BO3BPATHOT'O ITIOTOKA K HWCXOJIHOM MHBECTHUIIMHU — 3TO
()

yucTas TepMUHaNIbHAsE CTOUMOCTR(NTV)
yyucTas AUCKOHTHPOBaHHAs cTOUMOCTH(NPV)
nHIeKC peHTadenpHocTd nHBecThImn(Pl)
CPOK OKYIaeMOCTb MHBECTULIUU

yuérHas HopMa npuobUTH(ARR)

C CC(

426 VuBecTuMHM 11€1€C000pa3HO OCYIIECTBIIATD, €CIIHU:

BHYTPEHHSIS1 HOPMa JOXOJHOCTH PAaBHO CPEAHEB3BEIIEHHOI CTOMMOCTH KanuTana
BHYTPEHH:SI HOPMa JOXOJHOCTH MEHBLIE CPEAHEB3BEIIEHHON CTOMMOCTH KaluTaa, IPUBICYEHHOTO AT
(dbuHaHCUPOBaHMS HHBECTHLIUI

CC

HUX UCTas MPUBCACHHAA CTOUMOCTD ITOJIOXKHUTCIIbHA
HET NPaBUIIBHOTO OTBETA

CC (e

HX YUCTasd NPUBEACHHAsA CTOUMOCTD paBHA HYJIIO
427 OnpeneneHrne MHBECTULIMOHHOTO MPOEKTA JaHO:

COBOKYITHOCTb CO6paHHI>IX BOCAUHO pA3JINYHbIX NHBECTHUIIUOHHAX HeHHOCTei’I

B AsepOaiimKaHCKol 3akoHe «O0 MHOCTPAaHHBIX HHBECTUIHAX B A3epOaiikaHCKOH pecITy OIIIKI»;
B PecniyOnukanckoM 3akoHe «O0 MHBECTUIIMOHHOM JIeATENBHOCTH B A3epOaiikanckoit Pecriy0iuku, ocyniecTBisieMoi
B (hopMe KaIUTATBHBIX BIOKEHHI;

CBSI3aHBI C (POPMHUPOBAHHEM HOPTQENI U IPEICTABIAIOT COO0H MPHOOpaTeHNE IEHHBIX OyMar U APYTUX aKTHUBOB.
B AzepOarimkanckoM 3akone «O OropkeTe pa3BuTus AzepOaiimkanckor PecyOnnkm.

CC

428 K meTo1aM OIIeHKH UHBECTUIIMOHHBIX MPOEKTOB OTHOCUTCSI:

pacyer uHIeKca PEeHTA0SIbHOCTH;

pacder cajibpA0 HaKOIIJICHHBIX PeajibHbIX JICHET;

METO/]l YUCTOr0 JUCKOHTUPOBAHHOI'O 10X0/1a.

0€30MacHOCTh U JIOXOJHOCTh BJIOXEHHH, NX POCTb, IMKBUIHOCTD BJIOXCHHH
METO/]l BHYTPEHHEH HOPMBI JIOXO/IHOCTH;

CC@CC

429 VHBECTUIUY TIPEJICTABISIOT COO0H peCcypCHhl:

OCTaBJIIEMBIC B PE3EpBE

HalpaBJsieMble Ha IMYHOE OTPeOICHUE 3aHATHIX paOOTHHKOB
HarpasJisieMble Ha LU Pa3BUTHS GUPMBI

peanu3anus ToBapoB

HAaIpaBIIsIeMbIe Ha COJICP)KaHNE U Pa3BUTHE OOBEKTOB COIMAIBEHOM Chepsl

CC@CC

430 Kakue n3 crieqyrommux NOTOKOB JEHEXKHBIX CPECTB CIETyeT pacCMaTpUBaTh KaK IPUPOCTHBIE, KOTAA
pelaeTcst BOpoc 00 MHBECTUPOBAHUH B HOBOE ITPOU3BOACTBO? Y KOMIIAHUH YK€ €CTh Y4aCTOK 3€MJIH, HO
HaXOJSIIMECS Ha HEM 31aHHUs CIIELYET JIUKBUAUPOBATE!
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C

pacxo/ibl Ha CHECCHHUE 3[JaHUH U PACUUCTKY Y4aCTKa;

3aTparhl Ha MOIbE3 K I0pore, CeIaHHbIe B IPOIIIOM IOy,

PBIHOYHASI CTOMMOCTD Yy4YacTKa 3eMJIU M CYIIECTBYIOIIUX 3/IaHUH;
He xakoro

431 Kaxoili u3 3TarnoB NpUHATHS UHBECTUIIMOHHBIX pEIICHUN HanOoInue BaXKHBIMH:

C C@eCC

aHaJIM3 Ha YyBCTBUTEIbHOCTb.
onpezieNieHNe CTaBKU JUCKOHTHPOBAHHUS;

[TOAITOTOBKA YHUCTOTO JAEHEKHOTO TIOTOKA,

DakTOpHBINA aHATTU3

pacuet nokasatenei 3pPEeKTHBHOCTH HHBECTULIMOHHBIX TOTOKOB;

432 B xakoM BapuaHTe He MIPABWIBHO YKa3aHHO 0003HaUYEHHsI KOHBEPTHPYEMBIX OOIUraluid:

C «

C« (

C

KonBeptupyemast o0uramnus mpeaycMaTpUBaeT TaK Ha3bIBaeMYI0 KOHBEPCHOHHYIO CTOMMOCTE (VC), KOTOpas CBsi3aHa ¢
TEKyIIeH PpIHOYHOH 1IeHOH 0a3ncHOro akTuBa (0OBIKHOBEHHOH akimn) PscienyromumcooTHomenuem: Veb = Ps*Cr.
KonBeptupyemast o0uramus mpeaycMaTpruBaeT Py BBITIOJHEHHH HEKOTOPHIX YCIOBHH BO3MOXKHOCTH ¢ 0OMeHa Ha
OIPECIICHHOE YUCIIO OOBIKHOBEHHBIX aKIUil IMUTEHTA.

C TIOMOIIIBIO0 KOHBEPTUPYEMBbIC OOJTUTAIMIA YKAa3bIBACTCS YMCIIO OOBIKHOBEHHBIX aKIIMi, HA KOTOPOe OOMEHHUBAETCS BCE
MIPOM3BOHBIC OOJIUTALIUH.

KoaddumueHT koHBepCcHH MOXKET 3a/1aBaThCs Yepe3 KOHBEPCUOHHYIO IIeHy (conversionprices, Pc)., B 3ToM ciydae
YCTaHABIIMBAETCS] KOHBEPCHOHHAS IIEHA, KOTOPasi COOTHOCHTCS] ¢ HOMHUHAIOM KOHBEPTHPYEMOH LIEHHOH Oymaru.

OOMeH KOHBEPTHUPYEMBIX OOJIUTALNN MOXKET OCYIIECTBIISATHCS, HA OCHOBaHUHU KOA(D(DULIMEHTa KOHBEPCHUH.

433 CroumocTh GUHAHCOBOTO aKTHBA MOKET OBITh HAalICHA C TIOMOIILIO

CC@CC

Monenu
DCF-monenu
DCF-monenu
Monenu
Monenu

434 B xaxom BapUaHTC HE IIPAaBHUJIbHO YKAa3aHHO 0003HayeHNeE OLCHKH IMPUBUJICTUPOBAHHBIX aKIUM:

C

C

« C

HawubosneenpocThiM BapHaHTOM OL[CHKHU MTPUBHICTHPOBAHHOM aKIMHU SIBISCTCSIOTHOIICHUE BBIILIAYHBAEMOTO TI0 HEl
MOCTOSTHHOTO TUBHJICH/IA K PHIHOYHOWHOPME TPUOBLITH MO aKIMsSIM JaHHOTO KJIacca pUCKa.
[MpuBHIernpoBaHHAsSAKIAIKAK U OECCPOYHASIOOIUT AL, IPUHOCHUT €€ ICPIKATEI0 PETYIISIPHBIN MOCTOSHHBIIIOXO,
MPUYEM HEONPEACICHHO JOJITO.

METO/BI X OLIEHKH SIBJISIETCS] METOBI, OCHOBaHHBIX Ha OLIEHKE OYIYyIINX MOCTYIUICHHH, T. €. Ha mpuMeHeHnu DCF-
MOJICJIH.

B HEKOTOPBIX CTpaHaX MPUBUIETUPOBAHHBIC aKIIMH HEPEIKO IMUTHPYIOTCSIHA YCIOBHSIX, TO3BOJISIONIHX SMUTEHTY
BBIKYIHTB UX B ONPE/ICICHHBIIMOMEHT BPEMEHH 0 COOTBETCTBYIOLICH 1IeHe, Ha3bIBaeMOH 11eHOH BhIkyna(callprice).
[IpuBMernpoBaHHas aKIKs MPEACTABIAETCOO0N BO3BPATHBIN MOTOK OSCCPOUYHBIH aHHYHTET MOCTHYMEPAHIO, @ TOTOMY
ee TEeKyIlasi TEOPETUUCCKAsICTOMMOCTh MOXKET OBITh OMpeiesicHa 1Mo hopmyJie

435 B xakoM BapuaHTe HE MPaBWJILHO YKa3aHHO 0003HAYEHHUE OIICHKU MPOCTHIX aKIIH

C ¢

CcC

[Ipu o11eHKH MPOCTHIX aKIMA JUBUACHIBI BO3PACTAIOT C MOCTOSIHHBIM TEMITOM MTPUPOCTA.
[pu oueHKH MPOCTHIX aKIUH TUBHICH/BI HE MEHSIOTCS (CHTYaIHsI aHAJIOTHYHA CUTYaIllUH C TIPHUBHIICTHPOBAHHBIMH
aKIUsAMH, T. €. IPUMEHseTCs popmyTa .
METO/bI X OLIEHKH SIBJSIETCS] METOBI, OCHOBaHHBIX Ha OLIEHKE OYIyIINX MOCTYIUICHH, T. €. Ha mpuMeHeHnn DCF-
MOJIeTTH
Hawubomnee nmpocTsiM BapHaHTOM OICHKH MPOCTHIX aKIMH SBJISETCS OTHONICHUE BHIMIIAYHBAEMOTO 110 HEel MTOCTOSIHHOTO
NUBUICH]IA K PHIHOYHOM HOpME NMPUOBUIH 0 aKIKSIM JaHHOTO KJlacca pUCKa

[Ipu onieHKM IPOCTHIX aKIUKA JUBUAEHIBI BO3PACTAIOT C U3MEHSIOIIMMCS TEMIIOM MIPUPOCTA.

rae Dk — oxwunaemsrii nuBuaeHa B k-m nepuoze.

436 B xaxom BapHUaHTC HEC IIPAaBHUJIbHO YKA3aHHO 0003HayeHNe OLCHKH IIPUBUJICTUPOBAHHBIX aKIUH:

o

a)  YCIOBHSIMH BBINTyCKa MPUBHIICTHPOBAHHBIX aKIMITHEPEKO NpeaycMaTpuBaeTcs 1100 X KOHBEpCUs B
OOBIKHOBEHHBIC aKIIUH, THOOMOCTEIIEHHOE MOTAIICHHE; B TOCISTHEM cliydae ¢pupma GopMupyeT GOHIT oTalieHus.
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llpuBriernpoBaHHas akKIHUsAKaK U O€CCPOUHAIOOTUT AU, IPUHOCUT €€ AEPIKATEIIIO PETYIISIPHBINA ITOCTOSIHHBIAI0XO0/,
MPUYEM HEOIPEAEIEHHO JI0ITO.

METO/BI UX OLIEHKH SIBJSIETCS] METOABI, OCHOBAaHHBIX Ha OLIEHKE OYIYIIMX MOCTYIUIEHHH, T. €. Ha npumeneHnu DCF-
Mojenu., Tae Dk — oxxumaemblit quBuaeH ] B K-M mepuoe.

a) B HexkoTOpBIX cTpaHax NPUBUWIETHPOBAHHbIE aKIIMU HEPEIKO SMUTHPYIOTCSHA YCIOBUAX, T03BOJISIOLINX
SMUTEHTY BBIKYIIUTH UX B ONPEEICHHBIIMOMEHT BPEMEHH 110 COOTBETCTBYIOIIEH 1IEHE, HA3bIBAEMOM LIEHON
BeIKymna(callprice).

[IpuBunerupoBaHHas akuus NPeACTaBIsIeTCOO0N BO3BPATHBIN MOTOK O€CCPOUHBIH aHHYUTET OCTHYMEPAHIO, a HOTOMY
€€ TeKyIasi TEOPETHUECKAICTOMMOCTh MOXKET OBITh OIpesieieHa 1o GpopmyIe

437 Ilnan OopraHu3aln HpOI/ISBO}ICTBCHHO-(bHHaHCOBOﬁ JACATCIIbHOCTH MPECAIIPUATUA, B KOTOPOMKAJICHAAPHO
B3aUMOCBs3aHbl BCEC HCTOUYHUKU JCHCKHBIX HOCTyHJ'IeHI/Iﬁ H pacXoAdhrl 3a OHpCZ[GJ'IGHHBIﬁ NEpUOABPEMECHU —

9TO...

CCECC

Oro/KeT

IUTAH IPOJAX

MJIATEXXHBIA KaJleHaaph
Ou3HeC — IJ1aH

OTYeT O MPUOBUIAX U yOBITKAX;

438 ®UHAHCOBOE IJTAHUPOBAHKE ITO:

CC@CC

IMnarnpoBaHue penieHni Mo GUHAHCHPOBAHUIO

[InanupoBanue MPoOU3BOACTBEHHOMN MPOTPaMMBlI;

ITnannpoBaHue HHBECTHIIMOHHBIX PEIICHUI U pelIeHuH 1o (GHHAHCHPOBAHHIO.
ITnarnpoBaHue NpHUOBIIEH U YOBITKOB

[InanupoBaHue HHBECTULIMOHHBIX PELICHUN;

439 OnepanroHHOE IIJITAHUPOBAHUE ITO U:

CC@CC

[TnanupoBanue npudbUIei U yOBITKOB
[TmaHMpoBaHUEe WHBECTUIIMOHHBIX PEIICHUN;
ONITUMH3ALHS TPOU3BOJICTBEHHOMN MTPOTPaMMBL;
[TnanupoBaHue perieHuid 1o GUHAHCHUPOBAHUIO
Pa3paboTka miiaHoBoro 6anaHca KOMIIaHHUY;

440 lonrocpouHoe pUHAHCOBOE IUNIAHMPOBAHUE ITO:

CCECC

TakTHueckoe (pUHAHCOBOE INTAHUPOBAHUE
Oro/KeTHPOBaHHE

(mHAHCOBOE MJIAHUPOBAHUE HA CPOK OOJIBILE TO/IA;
ITnanupoBaHue NpUObLUICH U YOBITKOB
yIpaBieHHe pabounM KanuTaaaM

441 Yem oTnnyaeTcs MiIaHUPOBAHKUE OT MPOTHO3UPOBAHUSA:

C «
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IJITAHUPOBAHUE MCTIONIb3YET TOJIBKO BEPOSATHOCTHO-CTATUCTUUECKNUE METO/BI, & IPOTHO3UPOBAHUE TOJIBKO HOPMATHUBHBIE
METO/IBI;

IUTaHUPOBAaHUE PACCMATPUBAET TOIBKO HanOoJIee BEPOSTHBIE COOBITHS PE3yNIbTaThl, @ IPOTHO3UPOBAHNE U MEHEE
BEPOSITHBIC, HO BO3MOXHbIC COOUTHS;

IUTAaHUPOBAaHUE PACCMATPHUBAET U HanOoJiee BEPOSITHBIE COOBITHSI MEHEE BEPOSITHBIE, HO BOBMOXHBIE COOBITHS,
IIPOTHO3MPOBAHME K€ TOJIBKO Haubosiee BepOSATHbIC COOBITHUS U Pe3yJIbTaThl;

JUTS TUTAHUPOBAHUS He0OXoauMa HHPOPMALUS 32 OOJBIIOE KOJINIECTBO MPENIISCTBYIOMINX JIET, & IS
MIPOTHO3UPOBAHMSA AOCTATOYHO MHPOPMAIMHU 32 OAMH MPEIIIeCTBYIOIUII rO.

IUTAHUPOBAHUE PACCMATPUBAET TOJIBKO HANOOJICE BEPOSATHBIC COOBITHS PE3yJIbTAThI

442 JlocToMHCTBA OOJILITMHCTBA (DMHAHCOBBIX MOJICIICH;

7
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VY4eT BpeMEHHOH CTOUMOCTH JCHET
Byxrantepckoe BuzeHue Mupa;
MpPOCTOTA ¥ MPAKTUYHOCTB;



 OrcyTcTBIE ONTHMU3ALIH (PMHAHCOBBIX PEIICHUH.
W [IpuHsaTHE ONTUMHU3AIMOHHBIX PEIIEHUH;

443 HenocTtaTku OOJTBIIMHCTBA (PUHAHCOBBIX MOJIEIICH:

IIPaKTUYHOCTh

OTCYTCTBHE ONTHMH3AINH (PUHAHCOBBIX PEIIEHIH

y4eT BPEMEHHON CTOUMOCTH ACHET
aBTOMaTH3alHsl PACYETOB

IIPOCTOTA

C C C (o

444 Komruiekc mojiene arperupopanHoro gpunancoBoro miaHa (FINPLANX) Bkirovaer (OMH OTBET
HEBEPHBIN ):

MMUTAIIMOHHASI MOJIe]Ib HICTOYHUKOB M UCTIOIb30BaHUS (DOHIOB
HMMuTanroHHas MOAeIb IJIaHOBOro OajaHca;
ONTUMHU3ALMOHHAS MOJIENb TPOU3BOACTBEHHON MPOTPaMMBbI;
BCE€ OTBETHI [IPABHIILHO

CC@CC

MMHTAIOHHAs. MOJIENb TUIaHa PUOBLUIEH U YOBITKOB;
445 OnTuMu3anoHHas MOIETb OT MMHTAITMOHHON MOJICIIN OTJIMYAETCS TEM, 9TO :

€€ BXOAHBIE NapaMeTPbl MOKHO U3MEHSATH;

OHa OCYUIECTBIISIET BHIOOD JIyYILIEro BapuaHTa U3 MHOTHUX;

HETO

B Hell cOPMYyTUPOBAHBI CHCTEMbI 9KOHOMUYECKUX YCIOBUI PELICHUS 3a1a4u

C C (o(C

446 MarpuyHas MOJIe]Ib KOMIIAHUM OCHOBAHA Ha:

CTaTHCTHYECKUX METOJIax
0a3e ONTUMH3AIIMOHHOM MozeNy;
MEXOTpacjIeBOM OanaHce;
ylpaBJeHHe NepcoHaa.

CC@CC

METodax HEJIMHEHHOT 0 nporpaMMHUpOBaHUA;
447 Mopaenb TUHEHHOTO MPOTPaMMHUPOBAHUS TPEOYeT:

OTPULIATETILHOCTH NEPEMEHHBIX;
HETTMHEHHOCTH KPUTEPUS U JIMHEWHOCTU OTPaHUYCHUN;
JINHEWHOCTH KPUTEPUS U TUHEHHOCTH OTpaHUYCHHM
baze onTumMu3aninoHHOM MOAENH

JIMHEHHOCTU KPUTEPUSI U HEIMHEHHOCTU OrpaHUYEHUI;

CC

448 K nepBuUUHOMY 3TaIly yInpasieHHs pUHaHCAMU OTHOCUTCS:

MerTon CpaBHHUTENILHOTO aHAJIN3a

MeToz 3KOHOMHUYECKOTO PEryJIUpOBaHUs; METOA YKOHOMUYECKOTO PABHOBECHS

MeTon 3KOHOMHUYECKOTO aHAJIN3a, METO HOPMAaTUBOB, METOJ] SKOHOMHUYECKOTO PABHOBECUS
MeTon 3KOHOMHUUYECKOTO PETyIUPOBAHUS

CC@CC

MeTO,Z[ OKOHOMHUYCCKOI'0 paBHOBECHUsA; METOJ CPABHUTCIIBHOI'O aHaJIn3a, METOA 3KOHOMHUYECKOT'O PETYJIMPOBAHUSA
449 Ilpu yuere UHPIALUU HEOOXOIUMO:

JIEHEXXHBIH MMOTOK MPUBECTH K HOMUHAJILHOMY BUY W TPOAMCKOHTHPOBATH [0 HOMHUHAJILHON CTaBKe
JIEHEXKHBIH [MOTOK NPUBECTH K HOMUHAJILHOMY BHULYy U IPOAMCKOHTHPOBATH I10 peaibHON CTaBKe
JICHEXHBI OTOK MPUBECTU K pealbHOMY BHILy U IPOAUCKOHTUPOBATH 0 HOMUHAIBHOH CTaBKe
Her npaBunsHOrO OTBETA

JIEHEXKHBIH MTOTOK 3aIMCcaTh B MOCTOSHHBIX LIEHAX M MPOJUCKOHTUPOBATH 10 HOMUHAJILHOW CTaBKe

CC@CC

450 He3zaBucuMbie aJIbTEPHATHUBBI:



CCECC

OTO KOrJia JOIIOJHUTEIIbHASA BBITOAAa IIPOUCTEKACT OT OAHOBPEMECHHOTO OCYIIECTBIICHUA HECKOJIBKUX I/IHBeCTI/IHI/Iﬁ

9TO UHBECTHUIIUU, KOTOPBIC NPECICAYIOT OAHY U TY KE LEJIb

9TO MHBECTHIIMH, KOTOPBIC NPECICAYIOT OAHY U TY XK€ LECJIb, WM HHBCCTULINH, IIPCAHASHAYCHHBIC JJIs pa3HbIX 00BEKTOB
HW3MEHCHHEM KaIllUTAIbHBIX BIOXKCHUM

OTO UHBECCTHUIINH, KOTOPBIC TPECAHA3HAYCHBI IJIA PA3HBIX 00BEKTOB

451 Ananu3 Ha YyBCTBUTENBHOCTb — 3TO:

CCECC

aHaJIN3 UCXOAHON MH(OPMALIMK HA JOCTOBEPHOCTH

HW3MEHEHUE NEPBUYHBIX [TOKa3aTeNeH;

a) W3yYeHHUE BIMAHUS OJJHUX IOKa3aTelieil Ha 3HaYeHUe APYTuX Moka3aTeneit
M3MEHEHHUEM IMOCTOSHHBIX 3aTpar.

U3MEHEHUE PACYETHBIX MTOKa3aTeNeH;

452 Yro Takoe uynucTasi NpUBEAECHHAs CTOUMOCTB:!
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a) CrouMocCTh B OYAyIlIEM JICHET, BIOKEHHBIX B TPOCKT.

a) Paznuia Mexay cyMMapHOW YUCTOM MPUOBLTBIO TI0 IPOSKTY M MHBECTUIIMSMHE B TIPOCKT.

Pa3uuia Mex 1y AUCKOHTHPOBAHHBIM ITPUTOKOM JICHET M AUCKOHTUPOBAHHBIM OTTOKOM JICHET IO MPOCKTY.
a) HaJIMYUE Y PYKOBOJUTEINS BBIOOpA B Oy IyIIeM, BIHSIONIEM Ha 0KUIAeMbIe JICHEKHBIC TIOTOKH,
MIPOIOIDKUATENFHOCTD TIPOEKTa H BO3MOXKHOCTh OTKa3a OT HETO.

a) OTHOILIICHHE CPETHEH YMCTOM MPUOBUTN K CPEIHUM OaTaHCOBBIM MHBECTHIIHSIM.

453 [lopyueHue npeanpusaTHs 00CTYKUBAIOLIEMY €ro OaHKY NEPEUNCIIUTh ONPEAETICHHYIO0 CYMMY CO CBOEIO
cyeTa B M0JIb3y KOHTPareHTa Ha3blBacTCs;

CC e

HWHKACCO

IUTaTEKHBIM TPeOOBaHUEM;

IJIATeXKHBIM TOPYYCHUEM

HHBOMC

TUTATEKHBIM TPeOOBaHUEM-TIOPYUCHHUEM.

454 Yro takoe Oyxranrepckas HOpMa peHTa0eTbHOCTH HHBECTULIU?

CCECC

OTHOIIICHHE TTPUBEICHHON YUCTON NPUOBLIM K CPEIHUM HHBECTHIUSM I10 OanaHcy.
OTHOIIEHNE IPUBEIEHHOTO J0X0/1a K TPUBEICHHBIM UHBECTULMSIM

OTHoIIIeHNe cpeaHeH YNCTON PUOBIUTH K CPETHUM WHBECTUIIMAM IO OallaHCy.

Her npaBuiibHOrO 0TBETA

OTHOIIEHHE CpeHeH YMCTON MPUOBUIHA K IPUBEICHHBIM HHBECTHLIUSM

455 TlpousBoaHas 1ieHHasi Oymara, yJJOCTOBEPSIOIIas MPaBo OAHOTO U3 KOHTPAT€HTOB UCIIONHUTD CIEIKY WU
OTKa3aTbCs OT €€ UCIIOIHEHHs Ha ONPEIeJICHHYIO 1aTy WK B TE€YSHHE ONPeIeICHHOr0 Mepruoia BpeMEH!, —

9TO:

CC @

aHHYUTET
(brrouepc
OIIMOH
YEeKH
BappaHT

456 Yto Takoe BHYTPEHHsISI HOpMa JTOXOAHOCTH?

C C C @C

CPEHEB3BELICHHAs CTOUMOCTD KaIlMTala;
CTaBKa, IIpU KOTOPOIl IPUBEAECHHBII IPUTOK JIEHET PaBEH NIPUBEICHHOMY OTTOKY JICHET 110 IPOEKTY;
OTHoIIIeHNE cpeaHeH YNCTON MPUOBIUTH K CPEJHUM HHBECTUIIHAM IO OaslaHCy.

CCyJHas CTaBKa KaluTala.
TpebyeMast cTaBKa HHBECTOpA

457 K npon3BOoJHBIM IIEHHBIM OymaraM OTHOCSATCS:



CCECC

BappaHTEHI
aKLUK Kopropauui

OTILIMOHBI

(bbrouepCh

TOCyIapCTBEHHBIE KPAaTKOCPOYHBIEC OOJIHTaIliH;

458 TokazaTenb CpoKa OKYNaeMOCTH MOKET:

CCeCC

IPUHAMATH BO BHIMaHUE CTEHEHb PUCKA, IPHCYIIETO IS IPOEKTa;
YUYHTBHIBATb MOTOKH JACHEXHBIX CPEJCTB MOCIIE IEPHOa OKYIIaeMOCTH;

OIIPEACITUTD BpeMs, HCOOXOAUMOE sl HOKPHITHS IIEPBOHAYAIBHBIX 3aTPaT Ha IPOCKT
UTHOPUPOBaHHE JICHE)XHBIX IIOTOKOB 332 paMKaMH CPOKA OKYHMaeMOCTH.

YYUTHIBaTh 3P (HEeKT BpeMEHHOH CTOMMOCTH JICHET;

459 nmpeuMyniecTBa Moka3aresis nepuoja OKynaeMoCTH:

CCeCC

pELICHHS TOJIBKO B MOJB3Y KPATKOCPOYHBIX HHBECTUIIMI
WUTHOPUPOBAHUE BPEMEHHOM CTOUMOCTH JICHET;

JIETKOCTh TIOHUMaHMS, IIPOCTOTa MPUMEHEHVIS;

YUUTHIBATh AP PEKT BPEMEHHOM CTOMMOCTH JICHET.

WUTHOPUPOBaHHE ICHE)KHBIX IIOTOKOB 332 pAMKaMH CPOKa OKYaeMOCTH;

460 1oxoqHOCTh (PMHAHCOBOT'O AKTHBA HE OIPEEIIAETCS:

C
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9TO KaK OTHOCHUTEIIbHBIH [T0KA3aTelb, pa3yMHBII KOPUIOP U3MEHEHUS KOTOPOro B yCTOMYUBO Pa3BUBAOLICHCS
9KOHOMUKE, HE MOABEPKEHHON IKCTPEMAIbHBIM KOJIe0aHUsIM

a)  9TO Kak rojioBas MpOIEHTHAs CTaBKa, OTPaXKaloNIast OTAa4dy Ha KalHuTall, BIIOKCHHBIH B JAHHBINA aKTHB. B
JUTEpaType UCIIONB3YETCs TaK)Ke CHHOHUM JTaHHOTO TePMHHA — HOpPMa MPHOBLIH.

9TO KakK TeKyIas leHa (PMHAHCOBOTO aKTHBA, OTPAKAIOIINE PEICBAHTHYIO HH(QOPMAIIHIO, B TOM YHCIIE OTHOCHTEIEHO
OTHOCSIIMHACS K OyAyIIUX IIEHHBIX Oymar.

9TO KaK OTHOCHUTEINBHBII MTOKa3aTellb, He TOJNBKO MOJIACTCS ONCHKE, HO U SABJISCTCSI MHBAPUAHTHBIM IS [ICHHBIX Oymar
JOOBIX SMUTEHTOB.

9TO KaK OTHOCHUTEIIbHBIH [T0Ka3aTelb, BhIpaKaeMblil B TEpPMHHAX I'O10BOM NMPOLIEHTHON CTaBKU U PACCUUTHIBAEMBIN
COOTHECEHHEM HEKOTOPOTO OTHOCHMOTO K roxy noxona (INC), reHepupyeMoro TaHHBIM aKTHBOM, C BETHYHHOM
HCXOIHON MHBECTULIUU (1C) B HEro, T. €. B HauOosiee o0I1IeM BUE STOT TIOKA3aTeIb MOXKET ObITh MPE/ICTABICH
CIIEYIOMUM 00pa3om:

461 B onepanusax Ha (UHAHCOBBIX PhIHKAaX, KaKOl MMOKa3aTenb ABIsETCS Haubojee BOCTpeOOBaHHOM
XapaKTepUCTUKON (PMHAHCOBOTO aKTHBA.

CCeCC

UHIEKC HHOIAUU

JI0XO0J1

JIOXOJTHOCTS (a HE 0XOJ, TeHePUPYEMBIi aKTHBOM)
YPOBEHb pa3BHUTHE

BHYTPEHHSISI CTOUMOCTb

462 AOCOMIOTHBIM NIOKA3aTEISIM HE OTHOCUTCS:

C C CC

MPUPOCT KA TAITA3UPOBAHHOW CTOMMOCTH
TUBHIICH],

JIOXOJTHOCTB (@ HE JI0XO/1, TCHEPUPYEMBIil aKTHUBOM )
pHCK

MIPOIICHT

463 CyObeKTHBHBIM ITOKA3aTEJISIM OTHOCHTCS:

CCeCC

IIPUPOCT KAIMTAIU3UPOBAHHOW CTOMMOCTHU
JUBHIEH]

JIOXOZHOCTB (@ HE 10XO[l, FEHEPUPYEMBIH aKTUBOM)
puck

IIPOLICHT



464 CyOBbeKTHUBHBIM II0KA3aTEIAM HE OTHOCUTCA:

pHCK
MPOIICHT
JIABYJIEH]T
WH/IEKC HHOISIIIU

CC@CC

JOXOJHOCTH (2 HE 10X0[], TeHEPUPYEMBbIi aKTHBOM)
465 Tlokazarens YTC Ha3biBaeTcs:

MOACIIBIO FoszOHa

JOXOAHOCTBIO aKIITUH

JOXOTHOCTBIO K TOCPOYHOMY NOTAMICHUTO
JOXOAHOCTBIO K KAPTOUYHOMY MNOTrallICHUIO.

CC@CC

JOXOJHOCTBIO K ITIOrallICHHUIO

466 Ilpennonaraercs, uro kommnanuss CTT B koHIIE TEKyIEero roja BeIIUIATUT AUBUAEH I 13 pacyeTa 0,50
JIOJIJ1. Ha aKiuio. JIuBUACH Bl OyIyT pacTh ¢ IOCTOSTHHOM CKOpOCThIO 7 % B roa. Tpebyemast JOX0IHOCTh
akmii coctaBiseT 15 %. bespuckoBas noxoaHocTs paBHa 9 %, 1OXOIHOCTH peIHOYHOTO TIOpTdhens — 14 %.
OrnpeenuTe CTOUMOCTh aKIIUKA KOMITaHUU.

3,3 mot.
6,3 mor.
7,1 nonn
6,9 momt.
3,6 1o,

CC@CC

467 Bam npennararoT oosmranuto 3a 40000 ma., npuHOCsTyro mo 5000 MaH. B KOHIIE KaXXJI0TO rojia U3 TpexX
nocyeayronux jet u miarexx B 50000 maH. B koHIle yeTBepToro roga. Ceituac Bamm nensru nexar B 0aHke
nox 12 % ronoBeix. Onpenenute 10X0AHOCTh obnuraruu K noramenuio (YTM).

1.25
.625
167
437
.162

C C

468 Bam npennaratot oonuranuto 3a 40000 mas., npuHocsiryo no 5000 MaH. B KOHIIE KaK0T0 rojia U3 Tpex
nocneayromumx Jet u miarex B 50000 maH. B kKoHIle yeTBepToro roga. Ceituac Bamu geHsru nexar B 6aHke
nox 12 % ronoseix. OnpenenuTe TEKymyto (MPUBEICHHYIO) CTOUMOCTh OOJIUTaIlUH.

25000 maH.
65000 maH.
43810 man
35600 maH.
15000 maH.

CC@C(C

469 Ilpu ronooii craBke nuckoHTa 20 % 10X0ABI OT MHBECTULIMI COCTaBWIIN: NepBbIil rox — 200 MiIH. MaH.,
BTOpOi rog — 350 MiH. caH., TpeTuit roa — 480 mutH. Mad. KakoBa BenyuHa MPUBEICHHOTO 10X0/1a OT
MHBECTULIMH, OJIy4€HHOTO 3a TpHU roja?

540 MiH. MaH.

858,3 MIH. MaH.
687,4 MIH. MaH.
567,5 MaH. MaH.

CC@CC

10030 maH. MaH.

470 Cymma B 200 ThIC. MaH. pa3MeleHa B OaHKe Ha TPU rojla Ha YCIOBUAX KBapTAJIbHOI'O HAYHUCICHUS
IIPOLIEHTOB 110 cTaBKe 16 % romoBbIX (CXxeMa CII0XKHbIX IpoleHTOB) Kakas cymMa OyZieT Ha cueTe K KOHIly



(pmHAaHCOBOM omnepauu’

CC @

450 TBIC. MaH.
250 ThIC. MaH.
320,2.TBIC. MaH.
310,5 TBIC. MaH.
296 ThBIC. MaH.

471 ®uHaHCcOBas CTpaTErus—-aTO:
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pa3paboTKa HOBBIX ()OPM U METOJIOB PACTIPEACICHHS ICHEKHBIX CPEICTB MPEATIPUITUS

[IPAaKTUYECKUE METOMBI U MIPUEMBI MEHEIKEMEHTA JUIS IOCTIKEHHS YCTAHOBIICHHBIH 1IETTH B KOHKPETHBIX YCIOBHUSX.
ompeJieNieHHe A0JITOBPEMEHHOTO Kypca B 00JacT (UMHAHCOB MPEANPHUTHS, HAIIPABIEHHOTO Ha PeLIeHre
KpyIHOMacIITaOHbIX 337134,

MOMOTaeT CKOHIICHTPUPOBATH YCUIIUS HA Pa3IMYHBIX BAPHAHTAX PEIICHUs, HE TPOTUBOPEUALINX TeHEPATbHOM JTNHUH
CTpaTeruy U 0OPOCUTH BCE OCTANIbHBIE BAPUAHTBHI.

pelIeHne 3a1ad KOHKPETHOTO 3Tala pa3BUTHS (GHHAHCOB IPEIPHATHS;

472 I1porHo3upoBaHue SIBJISIETCS OCHOBOM:

CC

pa3paboTKy Ha MEPCIEeKTHBY N3MEHEHUH (DTHAHCOBOTO COCTOSHHS 0OBEKTA B IIETIOM U €0 Pa3INYHBIX YaCTeH
OIIEPATUBHOIO IJIAHUPOBAHUS;

NEPCHEKTUBHOIO MJIAHUPOBAHUS.

TPEBHUJICHUE ONPEISIICHHBIX COOBITHH

TEKyLIEro IIaHUPOBaHUs

473 ®opMupOBaHNE YYETHOM MOJUTUKU BO3JIAaraeTcs Ha:

CCECC

[IpeanpuHuMarenbo

TJIABHOTO OyXrajitepa COBMECTHO C TPEICTABHUTEIIEM FOPUIUUECKOTO YIPABICHUS IPEATNPHUSTHUS;
TJIABHOTO OyXrayrepa MpeanpusIThs;

DuHaHCOBBIN MeHecepy

PYKOBOJUTENS XO3SICTBYIOLIETO CyObEKTa.

474 CebecToMMOCTD OTpeiessieTcs Kak:

C

CCC

CTOMMOCTHAS OIICHKA UCTIOJB3YEMBIX B IIPOIIECCE MPONU3BOACTBA MPOAYKIIUU TPUPOAHBIX PECYPCOB, ChIPb, MATEPUIIOB,
TOIIUBA, SHEPIrur, OCHOBHBIX (l)OHZ[OB.

3aTpaThl Ha IPUOOPETEHHUE [ICHHBIX OyMar

3aTpaThl Ha (PMHAHCHPOBAHIE MHBECTUIIMOHHBIX TPOSKTOB

Ha ChIpbe, MaTepUallbl, 3apIuIaTy pabOTHUKAM;

3aTparhl NPEANPHUATHS HA IIPOU3BOJCTBO U PEATU3ALNIO IPOAYKLNH;

475 MeTtoj npsMOTO cYeTa MpH TUTAHUPOBAHUHU TPUOBLITH 03HAYALT:

CC

npbIOIeli OT peaau3auy U JI0XO00B 10 BHEPEATH3AIMOHHBIM OTIEPAIIUsIM 32 BEIYETOM PACXOJIOB IO HIM.
pacyeT U3MECHEHHUS ONTOBBIX I[EH MPOMBIILUICHHOCTH B INIAHUPYEMOM [EPHOIC;

oIpezeeHre MPUOBLIH 10 BCe HOMEHKIIAType PEaTH30BaHHOM MPOIYKIMH C YIETOM OCTATKOB HEpealnu3yeMoi
MIPOITYKIINN

MPEKPAILICHHUS UX ASSITEIBHOCTH ISl TOKPBITHS KPSAUTOPCKOMN 33 J0IKEHHOCTH

CONOCTaBJICHNE 0a30BBIX H IUIAHUPYEMBIX MTOKa3aTeNleil MpHObLIH.

476 YxaxxuTe MEeTO/Ibl IUTAaHUPOBAHUS (PHAHCOB:

CCeCC

MeToz CpaBHUTEIILHOIO aHAJIN3a

MeTox 3KOHOMHUUYECKOTO PETyIUPOBAHUS; METO YdKOHOMUYECKOTO PABHOBECHS

MeTox 3KOHOMHYECKOIO aHAJIN3a, METOJ HOPMAaTUBOB, METOJ] SKOHOMHYECKOTO PABHOBECHUS

MeToz 3KOHOMUUYECKOTO PEryIUpOBaHUS

MeTon 3KOHOMHUYECKOTO paBHOBECHS; METO]] CPABHUTEIBHOIO aHAIN3a, METO/ SKOHOMUUECKOTO PETyIUPOBAHUS

477 Kaxoli u3 nepeyrcieHHbIX OpraH MECTHOTO yrpaBjieHus GpuHaHcamu?



C CeCC

Ynpapnenue GpruHaHCAMH MECTHBIX OpraHU3aLUN
DUHaHCOBBIN OTAEN NPEATPUITHS

T'oponckue n pailoHHbIC (PUHAHCOBBIC YITPABICHUS
VYnpasnenue puHaHCAMU OOIECTBEHHBIX OPraHU3aIIi
PuHaHCOBOE yNpPaBICHUE MUHUCTEPCTB

478 Yxaxure o0a3aHHOCTH MuHHucTepcTBa PUHAHCOB:

CCECC

KoHTposb Hax npaBUIBLHBIMU OIIATAMH HAJIOTOB U TAMOXXEHHBIX MOLIUIAH
ObecnieueHne MeIeHANPABICHHOTO PACX0I0BaHMUS OIOKETHBIX CPEJCTB, 00ECIeUSHHE PABUIBHOM OILIATHI HAJIOTOB
[MoaroroBka G10AKETHOTO TIaHa, 00ECTIEYSHHUS IeTICHAIIPABICHHOTO PACX0A0BaHUs OI0PKETHBIX CPENICTB

Kountponb neHexxHo-KpeAUTHON MOJUTUKON
ObecneueHne MPaBUIBHON OIIIATHI HAJIOTOB, KOHTPOJIb HAJT ACATEILHOCTHIO ()OHIOBON OUPKH, IPETBOPEHHE B )KU3HB
JICHEeKHO-KPEIUTHOM MOJIUTUKY, TOATOTOBKA OIOKETHOTO TIJIaHa

479 Ilo xkakuM HOpMaM peryaupyeTcst 010/PKETHOE paBo?

C C@eCC

[To mMaTepuanbHBIM HOPMaM

[To xoHCTUTYIIMI

Mo rpakJaHCKUM M IPOLEAYPHBIM HOpMaM
Bce BblllIeyKka3aHHbIE BAPHAHTHI HEBEPHBI
ITo HOpMaM MeXITyHapOIHBIX MPaB

480 Kakoe yrnmoJaHOMOYEHHOE JIUIIO MPEIOCTABIISAET MPOEKT O0HKETA MPHU €ro 00CYKISHNN?

CCECC

MuHHICTP 3KOHOMHYECKOTO Pa3BUTH
[Ipencenarens Hanmonansuoro banka
[Ipe3unent

MuHHCTp HAJIOroB

IIpembep-MuHHCTp

481 INokaxuTte nepBUYHBIN YPOBEHD ynpaBieHus ¢puHaHcoB: 1/Ctparernueckoe ynpasienue 2/Kontpons 3/
[MnanupoBanue 4/OnepatuBHoe ynpasienue S/Ounancosas nuapopmarus

C €

C (o(

4;5
3;4
13
3;5
1;4

482 MnpekcoM NpuObLILHOCTH (PEHTA0EIbHOCTH) MHBECTUITUH HA3bIBACTCS:

CCECC

OTHOIICHNE YUCTOH MPHOBUTH K CyMMe aKTHBOB OanaHca

a) OTHOLICHHE CPEJHEH YHCTOM MPUOBUIN K MHBECTULINSIM;

OTHOLIIEHHE PUBEICHHON CTOMMOCTH JI€HEXKHBIX TOTOKOB K IPUBEIEHHBIM NepPBOHAYAIbHBIM HHBECTHIIMAM
3¢ dexT BpeMeHHOIT CTOMMOCTH JICHET.

OTHOIICHHE OATaHCOBOIT (OIEePAI[OHHO ) TPHOBUTH K CyMMapHBIM3apTaM;

483 Knaccudukaiusi OCHOBHbBIX (DOHIOB OCYILIECTBIISAETCS:

C C@eCC

10 BPEMEHHOMY IIPH3HAKY.
10 Ha3HAYCHHIO

0 OTPACcIEBOMY HPH3HAKY
o popmam

0 BUJIaM

484 Ot1o0 yTBEp)KIAEHHUE HE OTHOCUTCS K OOOPOTHBIM CPEICTBAM MPEATIPUATHS

57
<

JACHCIKHBIC CPCACTBA

IIG6I/ITOpCKEUI 3aJ0JDKCHHOCTD



o/
4
A4

KPaTKOCPOYHbIE (PHHAHCOBBIC BIOKCHUS
Tapa
JIONTOCPOYHBIC (PUHAHCOBBIC BIIOKCHHUS;

485 ®oHapl 00palieHusl He MOTYT BKIIIOYATh 9Ty KaTerOPHI0

C C(C(

TOBApbl OTIPYKEHHBIE
Cpe/CTBa B MPOYMX pacueTax
Je6uTOpCKas 3a70J1’KEHHOCTD
roTOBas IPOAYKIMS Ha CKIaJe
pacxos! Oy ayIINX epHOI0B

486 AKTUBBI NPEIIPUATHI U XO3HCTBEHHBIX OPraHU3AlNM, JEHCTBYIOT B TEUEHHE JUINTEIBHOTO MEPHUOAA B
chepe MaTepruaIbHOTO MPOU3BOJICTBA MPEICTABISIOT COOOM

C CC(C

MAaJIOIIEHHBIE, OBICTPOM3HAIITMBAIOIIIMECS MTPEIMETHI
MIpeMETHI TPYIa;

OCHOBHBIE (DOHIBI

OCHOBHBIE CpEeICTBA

000poTHBIE HOHIBI

487 HopMmanbHOe (UHAHCOBOE COCTOSIHHE, TIPU KOTOPOM TapaHTUPYETCS IIIATeKECIOCOOHOCTD MPEIPUITHS
TOTJa, KOTrJla CyMMa COOCTBEHHBIX 00OPOTHBIX CPEJCTB U KPEAUTA T0J] TOBAPHO — MaTepUANIbHbIE IEHHOCTH

C C(C(C

0OoJIbIIIE CYMMBI TEKYII[X aKTHBOB

PaBHBI BEJIMYKHE 3AI1aCOB;

0O0JIbIIIE 3a11aCOB

MEHBIIIE TeKYIIUX (PUHAHCOBBIX MOTPEOHOCTEH;
MEHbIIIE BPEMEHHO CBOOOIHBIX HCTOUHHKOB CPEJICTB

488 J106aBOYHBIN KamuTaa — 3TO

CC

3TO OCHOBHOM UCTOYHUK (PUHAHCHPOBAHHSA AESATENBHOCTU MPEATPUITHUSL.
ACCHUTHOBaHHWE N3 OI0/KETOB Pa3IMYHEIX YPOBHEH;
KaInTal, KOTOPHIA B OalaHCe yKa3bIBaeTCs B pa3zielie «JlonrocpouHsie 00s3aTeIbCTBAY;

Cpe/CTBa, KOTOPBIE 00pa3yloTCs B pe3yIbTaTe NepeolieHKH OCHOBHBIX CPEICTB;
CpencTBa, KOTOPBIE 00pa3yroTCs 3a CHET MPOBEICHNS yCKOPEHHOI aMOPTH3aIMH, pa3perieHHoH [loctanoBneHIEM
[IpaBurenscrBa PO

489 K ocHOBHBIM (pOHIaM OTHOCSTCS:

C C(C(C

HOY-Xay;
TOTOBAs MPOAYKITHSI

MAIHHBI

CBIpbE

HE3aBEepIICHHOE IIPOM3BOJICTBO;

490 K akTHBHBIM OCHOBHBIM (JOHIaM OTHOCSITCSI:

C CC(C

CBIpBE
MIATEeHTHI

TPaHCIOPTHBIE CPEJICTBA
30aHUs

MOCTEI

491 dongooTaaya — ATO IIoKa3aTcJb, SIBIISTFOIITAMCSI 06paTHI>IM 10 OTHOIICHUIO K ITOKAa3aTC/IIO.

4
s
=4

3arpy»EHHOCTH OCHOBHBIX (DOH/IOB.
(bOHIOBOOPYKEHHOCTH
(bOHI0EMKOCTH



- ($oHbI 0OpallleHus CBsI3aHbl C 00CTy)KUBaHUEM Ipoliecca 0OpalleHus: TOBapOB
o BBIOBITHS

492 K naccuBam npeanpusTHs OTHOCST:

KpE€AUTOPCKYHO 3a10JDKCHHOCTD
HEMATCPUATIBHBIC aKTUBBI;
JOJITOCPOYHBIC CbI/IHaHCOBbIe BJIOKCHMUS,
BH6060pOTHbIe AKTUBBI

CCCC

OCHOBHBIC CpCACTBA
493 K 000pOTHBIM aKTHBaM HE OTHOCHUTCS:

neOuTOpCKas 3a10JKEHHOCTD
He3aBepIIEHHOE MPOU3BOICTBO
HE3aBepILIEHHOE CTPOUTENBCTRO;
CBIpbE

CCCC

TOBApPBbI OTIPYKEHHBIE

494 CootHolieHue cOOCTBEHHBIX OOOPOTHBIX CPEACTB U COOCTBEHHOTO KaluTala MOXHO
OIICHUTHKOIPUITUEHTOM. ..

MaHEBPEHHOCTH KaIuTaua
PEHTa0ETBHOCTH COOCTBEHHOTO KalUTana
MYJIBTUIUIMKATOpa COOCTBEHHOTO KalHTaa;
KOHIICHTPaLlMM KaluTaia

(bMHAHCOBOTO JIMBEP/KA

cCCCe

495 KoaddumnueHt obecreueHHOCTH 3aMlacoB U 3aTPaT COOCTBEHHBIMH CPEACTBAMHU — 3TO COOTHOIICHHUE:!

o0mIeit cyMMBI 3aI1acoB | 3aTpaT U BETMYUHBI COOCTBEHHOTO KaluTala MpeanpHsThs.
001IIe# CyMMBI 3a11aCOB U 3aTpaT U COOCTBEHHBIX OOOPOTHBIX CPEICTB MPEATIPHSITHS,
COOCTBEHHBIX 0OOPOTHBIX CPENICTB M OOIICH CyMMBI 3aI1aCOB U 3aTpPaT IPEIIPHSATHS
MEXy 00OPOTHBIX CPEJICTB U BBEIPYUYKH

BEJIMYMHBI COOCTBEHHOTO KaITUTAaIa U OOIIel CYMMEI 3a1lacoB M 3aTPaT MPEIIPHUSITHS;

CCCC

496 O6opaurBaeMOCTh aKTUBOB ITOKA3bIBACT. ..

pacrpezesieHie MpUObUTH KOMIIAaHUH

0TAavy B BHJC YACTON MPHUOBLIH

0TAady OT CPEJICTB, BIOKCHHBIX B AKTHBBI KOMITAHHH, B BHJIE BRIPYYKH OT IIPOJIAXKH;
00BeM 000POTHBIX CPEJCTB B ITACCHBAX

OITUMAJIBHYIO CTPYKTYPY KalnTasia KOMIIaHUH

CC

497 Ecnu xomnanuu M umeet Ooliee BbIcOKu OeTa-koaddunment, yem kommnanus H, To 3To o3Havaer, 4ro:

YpOBEHB prcka y komnanuii M u H oguHakoBbIil

BJIOKEHUS B aKIiu Kommanuu H Goree puckoBaHHEIE

BJIOKEHUS B aKI[MHM KOMIIAaHUK M OoJiee puCKOBaHHBIE

YpOBEHb pUCKA Y KOMIaHuii M , 6osnbie uem H

YPOBEHb (PMHAHCOBOW YCTOHYMBOCTH y KOMITaHHH M BEIIe, 4eM y kommanuu H.

CCCC

498 Onpenenute BEIUYUHY €XKETOJHOTO I1aTexa 3aiima B 350 ThIC. MaH., KOTOPBIN JOJIKEH MOTaliaThCs
PaBHBIMH YacTSIMHM B TeueHue 5 net npur =16 %

166667 uaH.
126000 maH.
106903 man
15000 nan.
50894 mam.

CC



499 CpeaHepblHOYHAs JOXOAHOCTh MPEACTaBIIsICT COOOM:

O’KUJIaeMBbIH CPEeHEr00BOM TEMII IIPUPOCTA SKOHOMHUKH B JOJIIFOCPOYHOM NEPCHIEKTUBE
CPETHETO0BYIO JOXOTHOCTh

JIOXOJHOCTB PEIHOYHOTO TOPThers

JIOXOJHOCTb MHBECTHLIUH

CCeC(C

MEpY CUCTEMATHYCCKOTO pHUCKa aKIMH KOMITAHUHU

500 12.  be3puckoBas HOpMa qoxogHOCTH paBHa 10 %, TOXOIHOCTH PEIHOYHOTO TIOpTdens - 14 %, akuun

KOMIaHuu A UMeroT 6eTa-kordduIenT, paBHblil 1,4. onpenenure TpedyeMyro T0XOIHOCTh aKIIUH KOMITAHUN
A.

o .056
o .14
Q 156
v 136
v .196

501 YTo HE OTHOCUTCS K 10JITOCPOYHOM 330KEHHOCTH:

00JIUTalK C TOCPOYHBIM BBIKYTIOM?
CpouHble KpeJUTBI

OOBIKHOBEHHBIE aKI[UHA

Bce

«MYCOpPHBIC» OOJIUTAIHIH;

CC e

502 CpouHbIi KPEIUT — 3TO KPEIIUT:

B Ipezenax
Ha omgun mecsir;

0oJiee YeM Ha OJIMH IO
obmranus

CC G

Ha onun xBapran;
503 Kakux obauranuii He ObIBaET:

KYTIOHHBIH?
beckynoHHbIX;
CPOYHBIX
«MYCOPHBIX»;

CCeC(

KOHBEPTHUPYEMBIX;
504 JloxoaHble OOJIMTalKk — 3TO OOJIMIaLIMH:

KOTOpBIE TIO3BOJISTIOT HHBECTOPY MOJTYy4aTh (GPUKCUPOBAHHBIN MPOIEHT OT HOMUHATA?
KOTOpPbIE MOTYT OBITh 0OMEHEHBI Ha (PMKCHPOBAHHOE YHCIIO aKIIUH KOMIAHUU-OMHUTEHTA
KyTHOHHBIE TUIATEXKH [0 KOTOPBIM 3aBHUCAT OT pasMepa NpruObUIN KOMIIaHUH;

Her npaBunbHOTO OTBETA

CC e

KOTOpBIe ITO3BOJIAKOT ,Z[ep)l(aTeJ'[IO KyHI/ITB AKI[UU I10 ycTaHOBJ’IeHHOﬁ HCHC!
505 OnpoOpsitore MEXaHU3MBbI:
Bce oTBeTHI mpaBUILHO

KOMITaHU JIOJDKHA OTPAaHUYUTD BEJIMYHMHY BBIITIAYMBACMBIX AUBUJICHIOB B COOTBETCTBUH C TaKOI-TO (hopmytoit
(manpumep, K03 PUITIEHT TOKPHITHS IPOIIEHTOB JOJDKEH OBITH HE MEHbIIE BEIUIHUHEL. 2);

C

KOMITaHUsl JOJDKHA TOAIEPKUBATH BETMYMHY CBOETO OOOPOTHOrO KaluTala He HIKe 0003HAYEHHOTO YPOBHSL.
a) KOMIIaHHsI HE MOXKET CIIMTBCS C IPYrol KOMITaHUEH;
KOMITaHUsI HE MOXKET 3aKJIaJIbIBATh JIOObIC CBOM aKTUBBI IPYTHM KPEAUTOPAM;

CcCe

506 MycopHbie 00JUranuu — 3TO:



00JIHTalNH, KOTOPBIC TIO3BOJISIOT JCPIKATEII0 KYITUTh aKIMU 110 YCTAHOBJICHHOM IICHE,;

BBICOKOPHCKOBBIC, BEICOKOIOXO/IHBIC OOJIUTalliK, HCIIOIB3yEMbIC JJISI TOT0, 4TOOBI (PMHAHCHPOBATH MIIOTEKHU, BBIKYIIBI
CBOMX COOCTBEHHBIX KOPIOPAIMIA U KOMITAHU#, HAXOSIIHECs HaKaHyHe OaHKPOTCTBA.

00Hranum, KOTOpbIE MO3BOJISIIOT BBy TPEOOBATh, YTOOBI IMUTEHT TOCPOYHO BHIKYIIHII OOJIHUTANHUIO TI0
YCTaHOBJICHHO IICHE.

o0nHranum, KOTOphIe He JIA0T MPaBa MPEIbSIBISATH MPETEH3MH Ha COOCTBEHHOCTh KOPIOPAIUH (MK YacTh
CcOOCTBEHHOCTH);

C C (¢

507 IlpeanpuHuMaTenb MOXKET MOJYyUYUTh CCyAy Ha ycioBusX: 1. ExxeMecauyHOro HauucCIeHNs IPOLIEHTOB U3
pacueta 24 % ronoBbix; 2. Ha ycnoBHsIX mOJIyro0BOr0 HAYUCIIEHHSI IPOIIEHTOB U3 pacyeTa 26 % roaosbix; 3.
Ha ycnoBusix rogoBoro Ha4McCII€HUs MPOLIEHTOB U3 pacuera 27 % ronosbix. 4. Kakoil BapuaHT sBiIseTcs
HamOoJIee MPeANOYTUTETHHBIM?

BapHaHr |
HH OJJH M3 BapHaHTOB
BapuaHT 3
BapuaHT 2

CCCC(

BC€ BapHaHThBI paBHBI.

508 CtouMocCTh OOOPOTHBIX aKTUBOB cocTaBisieT 350 ThIC. MaH., B TOM 4uciie 3anacoB — 100 Teic. MaH.,
JIEHEXHbIX cpecTB — 50 ThIC.MaH., KPaTKOCPOUHBIX (PUHAHCOBBIX BIOkKEHUH — 10 ThIC. MaH., 1e€0UTOPCKOH
3a70JDKeHHOCTH — 150 ThIC. MaH., MPOYUX 000POTHBIX aKTUBOB — 40 ThIC. MaH. CTOMMOCTBH KPATKOCPOYHBIX
o0s3arenbeTB coctasisieT 300 Toic.MaH. Onpenenute ko3 duineHT 06ecredeHHOCTH COOCTBEHHBIMU
00OpOTHBIMU CPEICTBAMMU.

2
0,3;
0,14;
9
0,7;

C C (o (

509 Kaxkoe YIOOJIHOMOUYCHHOC JIMIO MOATBCPIKAACT MIPOCKT IroCy1apCTBCHHOI'O 6I-O,I[)KCTa II0CJIC €T0 HpI/IHHTI/IH?

[Ipencenarens HanmonansHoro banka
[Ipembep-MuHUCTp

[Ipe3nnent

MHUHUCTp HAIOTroB

C C

MunuCTp GpUHAHCOB

510 Yxaxure onepaTuBHbIX (PMHAHCOBBIX IU1aHOB: 1/bananc pacxonos 2/bananc 10x0/10B 1 pacxonoB 3/
Kanennapnsrit mnan 4/KaccoBsiii uian 5/Cmera pacxooB

1;5
1;3
3.4
45
3;5

C C (o (

511 Kakoit opran uiy opraisl IPETBOPSIOT B KU3Hb (PMHAHCOBBIM KOHTPOJIb Ha/l UCIIOIh30BAHHEM
OI0/DKETHBIX CPEICTB?

MuHucTepcTBO BHYTpEeHHUX Jied v [ 1aBHas mpokypartypa
MuHHCTEPCTBO IKOHOMHYECKOTO Pa3BUTHUS
MuHHCTEPCTBO (HUHAHCOB

MHUHUCTEPCTBO HAJIOTOB

Hanumonansaelil bank

CC

512 B xakom oprane npuHumaercs oroxer HaxuueBanckoit AP?

W Kabuner muanctpos Pecrryomiku



B Munnmu Memxnuce Pecriyonnku

A Memxnnc HaxnueBanckoit AP
MuHHCTEPCTBO (PUHAHCOB

Kabunerom munuctpoB HaxuueBanckoit AP

C C

513 B ynpasiennn (puHaHCAMH HET TAaKOTO OOBEKTA!

T'ocynapcTBeHHbIC (PUHAHCHI
DUHAHCHI TPEIIPHUITHS
Opranbl (pUHAHCOB
MyHHIHIIATBHBIE (PUHAHCHI

GECEE

CTanOBLIe OTHOLLICHUA
514 Ilepen kakum opranom otuuTbiBaeTcss CuérHas nanara?

Annapar I[Ipe3unenta
Kabuner MunucTpoB
Munnu Memxnuc
MuHHCTEPCTBO (HPUHAHCOB
Hanuonansueiii bank

CCCC

515 BeiOupaiite 1 yKaxuTe MeTo/Ibl ((MHAHCOBOTO ITaHUPOBaHUs: 1/MeTo1 3KOHOMHYECKOTO PEryJINPOBAHUS
2/Metox sKoHOMHYecKoro ananuza 3/Metox HopMaTtuBoB 4/MeToa cpaBHUTENBHOTO aHanu3a S/Meton
HKOHOMHUYECKOI0 UCCIIEA0BAHUS

1;5
3.4
2:3
4;5
3;5

SECEE

516 K cyobexram ynpaieHus pruHaHCaMH HE BXOJIUT:

HAJIOroBasi MHCTIEKIIHs
®duHaHCOBas CiIy>X0a MpeANnpUATHI
(bMHAHCH IPENPUATHI
DUHAHCOBBII OpraH

CC

CrtpaxoBoii opran

517 Yxaxure o0beKTHl yripaBiieHus: puHaHcoB: 1.PuHaHCchl npeanpusaTuii 2.CTpaxoBble OTHOIIEHUS
3.'ocynapctBeHHbIe opranbl 4. dUHAHCOBBIE OpPTraHbl 5. MyHUIUTIATBLHBIE OpTaHbI

1;2
3:5
3:4
1;3
4;5

cCCCe

518 K cyobexram ynpasienus punancamu otHocsiTes: 1) @unancoas cinyx0a npeanpustuii 2) CTpaxoBble
¢unancs! 3) Oprannzannonsbsie puHaHckl 4) ['ocynapcTBenHble prHaHCH 5) OUHAHCOBBIE OPTraHbI

1;2
153
1;5
4;5
3;4

CcCCc

519 K nepBu4yHOMY 3Tamy ynpasieHUs (HHAHCAMU OTHOCHUTCS:

v HJIaHI/IpOBaHI/IC, KOHTPOJIb



®uHaHCcoBast HHGOPMALHS, PEeryIupOBaHUE
®dunaHCcOBast HHOPMAIHS, IUTAHUPOBAHHE
®duHaHCOBast HH(GOPMAIIHS, OTICPATUBHOE YIPaBICHUE

C C C(

[InanupoBanue, onepaTUBHOE yIIpaBJIEHUE

520 ITokaxkute opran MecTHOro (prHaHCOBOTrO KOHTpoJs: 1. ODUHAHCOBBIN OTAEN NPpEeanpUATUs 2. Y IpaBiIeHue
ropoackuMu puHancamu 3.YmpaBieHue pailoHHbIMHU (prHaHCaMu 4.YTpaBieHne GUHAHCAMU MECTHBIX
npeanpusaTui 5. YmpasieHue GuHaHCAMH OOIIECTBCHHBIX MPEITPHITHIA

o 1;5
1;3
2:3
4;5
3.5

C C (o(

521 IlokaxkuTe miIaHbl ONEPATUBHBIX (PUHAHCOB:

BanaHc 10Xx0/10B M pacxo0B, CMETA PACX0I0B
KaccoBslii mian, 0anaHc JOXOJ0B U pacXoJI0B
Kanennapuslii maH, KacCOBBIN IUIaH

Cmera pacxo/0B, KacCOBBI MJIaH

Kanennapuslii maH, 6anaHc I0XOJIOB M PacX0JI0B

CCeC(

522 muiaH OIOJKETHBIX IPEAIpUATHI?

KaccoBsrii tutan

Bananc 1oxon0B 1 pacxooB
Cwmera pacxojioB

3aka3 pacxojoB

buznec mnan

CC e

523 Vxaxure MeTo (pUHAHCOBOTO KOHTPOJIS:

VYHUBepCaNnbHOCTh
VYuéTt 1oKkyMeHTOB
IIposepka
IIpenynpeauTenbHOCTD
AHKeTHpOBaHUE

CC e

524 Hanor — 310

JICHEeKHBII SKBUBAJIEHT CTOMMOCTH

COBOKYITHOCTH HOPM U TIPABUJI, ONIPEACIISAIONINX MPABOMOYHMS YUACTBYIOIIUX B HAJIOTOBBIX ITPABOOTHOIICHHUSIX
HKOHOMHYECKAsl KATErOpHsi, OMIOCPENYIOIIast POLIECC MEPEPACTIPEIeTIEHHs] CTOMMOCTH IIPEUMYIIIECTBEHHO B JIEHEXKHOM
dopme

COBOKYITHOCTh BHJIOB HAJIOTOB, JCHCTBYIOIINX Ha TeppuTopun PD

9KOHOMHYECKAsl KATErOpHsi, IOCPEACTBOM KOTOPOU (POPMHUPYETCsI, pacpeessieTCsl U UCTIONb3YETCs HALMOHATbHBIH
JI0XO]I

Cl (1

525 B k02 pHUIMEeHTHOM aHAJIN3€ OTYETHOCTH TEPMHUH 000padrBaeMOCTh 1E€OUTOPOB OTHOCUTCSIK
XapaKTepPUCTUKE:

CKOPOCTH 000pOTa CPEACTB MO pacyeTaM C yUpeTUTENIMH.

TOJIUTHKY TPEATIPUSTHS B OTHOIICHNH CTAOWIIBHOCTH MOKYTIaTeNeil MPOIyKIHH;
CKOPOCTH 000pOTa CPEACTB, BIOKEHHBIX B JEOUTOPCKYIO 3aJ0IKEHHOCTh
CKOPOCTH 000pOTa CPEACTB, BIOKEHHBIX B KPEAUTOPCKYIO 3aJ0IKEHHOCTh

CCC(

TOJIMTUKHU NPEATIPUATHA B OTHOLICHUN CTaOMIIBHOCTHU NOCTaBIIUKOB

526 Koaddunuent obopaunBaeMoCT KPEIUTOPCKON 33 JOIKEHHOCTH MTOKa3bIBAET BO3MOXKHOCTD:



CC(((

KOHTPOJIA 33 UCIIOJIb30BAaHUEM KOMMEPYECKOI'0 KpeuTa.

CHW)KEHHUS1 KOMMEPYECKOIO KPEIUTa,;

YBEJIMUYEHHS] KOMMEPUYECKOTO KPeanTa;

CKOpOCTH 000pOTa CPECTB, BIOKEHHBIX B IEOMTOPCKYIO 330JDKEHHOCTh
PaLMOHAIBHOTO UCII0JIb30BAaHUS BCEX BUI0B KOMMEPYECKOIO KPEIUTa;

527 Koaddunuent obopaunBaeMocT (CKOPOCTH 000pOTa) OOOPOTHBIX AKTUBOB MOKA3bIBALT:

C C (e

KaKoe KOJIMYECTBO OOOPOTHBIX aKTHBOB NPUXOANTCS Ha OAUH PyOIIb peaTn30BaHHON IPOTYKINH
KaKoe KOJIMYECTBO PEaTM30BaHHOM MPOIYKIIMHU IIPUXOJUTCS Ha SMHUITY KaluTaja

9HCII0 000POTOB, KOTOPOE COBEPIIAET 0OOPOTHBIE AKTUBHI B TEYEHHE OTYETHOTO IEPHOa
(MHAHCOBBIN LUKII IPEATIPUATUSL

MPOJOIDKATEIBHOCTD B THAX OJJHOTO 000pOTa 00OPOTHBIX aKTHBOB

528 Ilepuon o6opaurBaeMOCTH 0OOPOTHBIX AKTUBOB MOKA3bIBALT:

C C (e (

(OMHAHCOBBII UK IPEIIPUSITHS

YHCI0 000POTOB, KOTOPOE JIeNaeT 00OPOTHBIC AKTUBBI B T€UEHHE OTYETHOTO MEPHOIA
IIPOIOJKUTENBHOCTD OJJHOI0 000pOTa 0OOPOTHBIX AKTHBOB B THSX
MIPOU3BOCTBEHHBIH UK MPEATIPUATHS

KaKoe KOJINYECTBO pealn30BaHHON MPOAYKIUH PUXOANUTCS HA SAUHUILY KaluTana

529 OctopoxHas MOJUTHKA YIIPABIECHUS 0OOPOTHBIMU aKTUBAMHU (PUPMBI ITPELyCMaTPUBAECT:

C C(((

BBICOKYIO PEHTa0EIbHOCTh

MPEOCTABICHUE JUTUTEIBHON OTCPOUKH TIATEXkKA MOKYIIATEIIIM
3HAYUTENHHBIE 3aIaChl CHIPhsI, TOTOBOU MPOIYKIIUH, TOBAPOB
JUKBUIHOCTH OOOPOTHBIX CPENICTB

BBICOKYIO CKOPOCTh 000paunBacMOCTH aKTHBOB

530 OrpanuuuTenpHas MOJIUTHUKA YIPABICHUS 000OPOTHBIMU aKTUBaMH (PUPMBI IPETyCMAaTPUBAET:

(e C ((C

3HAYHUTENIFHBIC 3aI1achl CHIPBS, TOTOBOH MPOYKIINH, TOBAPOB
JIMKBHIHOCTH OOOPOTHBIX CPEACTB

BBICOKYIO PEHTa0eNbHOCTD

HpeJOoCTaBICHNE AIUTENbHON OTCPOYKH IUIATEeKa ITOKYNaTelIsIM
BBICOKYO CKOPOCTh 000pa4nBacMOCTH aKTHBOB

531 O0opoTHBIE CpeACTBA, TOTPEOHOCTh B KOTOPHIX BO3HUKAET B MEPUOIbI IIUKIMUECKUX MM CE30HHBIX
KoJIe0aHul, HAa3bIBAIOTCS:

CC(((

BHEOOOPOTHBIC AKTHBBI

MOCTOSIHHBIMU aKTUBAMH

MEPEMEHHON (BapbUPYIOIIEH ) YaCThI0 00OPOTHBIX aKTHBOB
JIEHEXKHBIX CPENICTB

MMOCTOSTHHOM (CHCTEMHOM ) YaCThIO 00OPOTHBIX aKTHBOB

532 Bpewmsi, 3aTpaueHHOE Ha TO, YTOOBI AEHBI'M MPOLUIN IO CYeTaM OOOPOTHBIX aKTUBOB U OISITHCTANIN
JI€HbIaMU, Ha3bIBAETCSI:

CC (e

MIPOM3BOJICTBEHHBIM [TUKJIOM
OIEPAIMOHHBIM IIKIOM

(bMHAHCOBBIM LTUKIIOM

BCE MEPEYHCICHHOE BEPHO

UK JIBIXXKCHNE BHEOOOPOTHBIX aKTHBOB

533 3agaua puHAHCOBOTO MEHEKepa B 00J1aCTH KPaTKOCPOUYHOTO (PUHAHCOBOTO YIIPaBJICHUS:

o/
o/

YBENUIUTH 3G GEKT HGUHAHCOBOTO phIUara
YBEJIMYUTB IIMKJ IBWKCHHS ICHE)KHBIX CPEIICTB



CC(

COKPATHUTH LIUKII IBIKCHUSI JICHSIKHBIX CPE/ICTB
yMeHmiaeT 3pdexT HpUHaHCOBOro prryara
00paTUTP IWKJT IBUKECHUSI ICHE)KHBIX CPEJICTB B OTPHUIIATEIILHYIO BEIMINHY

534 CokparieHus ITUKIIa JIBKCHHS IIOTOKOB JICHE)KHBIX CPEICTB MOXKHO JTOOUTHCS My TEM:

CcCCc

3aMe UICHUS] 000PaYNBACMOCTH KPEAUTOPCKO# 3a/10DKEHHOCTH
YCKOpEHHsI 000pauyuBaeMOCTH JeOUTOPCKOM 330 KEHHOCTH
YCKOPEHUSI MPOU3BOJICTBEHHOT'O Mpoliecca

3a CUeT pacIpeelICHNe ICHEKHBIX CPEIICTB

3aMeIeHns] 000paunBaeMOCTH 1eOUTOPCKOI 3aJ0JDKEHHOCTH

535 VBenuueHue ypoBHs 00OPOTHBIX aKTUBOB (PUPMBI COIIPOBOKIACTCS:

CcCCc

CHIDKEHHUEM PEHTA0ETbHOCTH aKTHBOB

CHIDKEHUEM JIMKBHIHOCTH

[TOBBIIIEHUEM JINKBUIHOCTH

3aMeIIeHnsT 000paunBAEMOCTH KPEAUTOPCKOM 38 10;DKEHHOCTH
MOBBINICHUEM PEHTA0ETbHOCTH AKTHBOB

536 be3puckoas HOpMa goxoxHOCTH paBHa 10 %, 10XOIHOCTH pIHOYHOTO OpTdens - 14 %, akiun
KOMIaHUH A uMeroT 0eTa-k03(uienT, paBHblil 1,4. onpenesnnTe MPEMUIO 3a PHIHOYHBIN PUCK

CCrC

.056
.196
.04

.076
156

537 K cnoco0am CHMKEHHSI pUCKA OTHOCUTCSI:

CcCCc

nepegaya pucka 4epe3 OpraHu3aloOHHO-NIPaBOBYIO (hopMy OusHeca
PECTPYKTYpH3aLUsl IPEAIPHUSTUSL

BepHbI yTBepxkaeHus b u C

BepHBbI yTBepxkaeHus C u A.

pasJieNieHie pucka

538 PacueTHag 11eHa 00IUraliii — 3TO:

CcC ¢

I[eHa, TI0 KOTOPO 00NIHTanys KyIuieHa Ha PhIHKE

IPUBEJCHHAs CTOMMOCTh KYTIOHOB IO OOJIMTAaINH 3a BECh CPOK JI0 JTHS MOTAIICHHS;

MpUBEJEHHAs CTOUMOCTh KyTIOHOB MO OOJMIallMH 3a BECh CPOK M BBITUIAYEHHOI! B IeHb TMOrallleHus O0IUraluy
HOMUHAJIbHOM LICHBI;

LleHa, IPUBEIEHHAs CTOMMOCTb JI0JITa U aKIuil.

NnNpUuBCACHHas CTOUMOCTD, BBIIJIAYCHHOU B JCHBb IIOTallICHUA HOMMHAJIbHOMN I CHBI;

539 PeanpHBIN JOXOM 110 OOJIMTAIlMU 3aBUCUT OT:

CcC e

JIaThIIOTAIIECHMUS;
KyIOHHOMCTaBKY;

OT PHIHOYHOM IIEHBI, 10 KOTOPOH KYIUJIA OOIHTAIIHIO.
LIeHa, IPUBEJEHHAS CTOUMOCTh JOJIra U aKLUH.
HOMMHAJIbHOUIICHBI;

540 DkcnepTu3a LEHHBIX OyMar ¢ LeJbl0 X J0MycKa K Topram Ha (GOHI0BON OUpKe — 3TO:

C

aHZeppalTHHT
BaJIFOTHAS
JIUCTUHT
pedTuHr



o/

ceprudukar

541 IlpuBunerunpoBaHHas akUs JAET PABO:

s/

C C (oC

OBITh M30PaHHBIM B COBET THPCKTOPOB

Ha yrpaBJicHHe KOMITaHHEH;

Ha MoJTy4eHne (PUKCUPOBAHHOTO IUBUICH/IA;
BCE OTBETHI

Ha MoJy4YeHue npuobuIn;

542 Kaxkas 6upxa 00CIyXKUBAeT PbIHOK LIEHHBIX OyMmar:

CC e

AMYIIECTBEHHAS
BaIIOTHAS
(dbonmoBast
MaTepHaIbHas
TOBapHast

543 Kaxkue 1ieHHbIe OymMaru He MOTYT MPHOOpETaTh IOPUANYECKUE JTUTIA:

C C C GC

o0JIMranuy rocy1apCTBEHHOTO 3aiimMa
cOeperarenbHbIe cepTH(HUKATHI;
BappaHra

KOpITOPATUBHBIE AKIIUU

JICTIO3UTHBIEC CEPTU(UKATHL,

544 Kaxkue u3 cienyromux yTBEpKICHUN BEPHBI:

L I

pacdeTrHas 1eHa OOBIKHOBEHHOMW aKI[UM paBHA MPUBEJACHHOW HOMUHAIBHON CTOMMOCTH aKIIHU.

pacueTHas ieHa OOBIKHOBEHHOM aKIIMU paBHA JUCKOHTHPOBAHHOMY TIOTOKY OYIYIINX MPUOBLISH B pacueTe Ha aKIUio
pacueTHas ieHa OOBIKHOBEHHOH aKIU paBHA AUCKOHTHPOBAHHOMY HOTOKY OYIOyIIMX AMBHUACHIOB IUIIOC, IPUBEICHHAS
CTOMMOCTb OKHJA€MOH JIOXOIHOCTH OT MPUPOCTA KalKUTala B pacyeTe Ha aKIIHIO;

Bce orBeThI HeBEpHBI

pacueTrHas 1leHa OOBIKHOBEHHOMW aKI[MU paBHA MPUBEACHHOW CTOMMOCTH NPUOBLIM HA aKI[UK NP YCIOBUH, YTO HUpMa
HE pacTeT, IUTI0C YUCTask TEKyIasi CTOMMOCTh Oy IyIIHX MEPCIEKTUB POCTa

545 B yeM cX0XH OO0JIUTaluy U TPUBUICTHPOBAHHBIC aKIIUH:

C C (o(

U T€ U JPYyTHE SBISIOTCS TOATOBBIMH 00513aTEIbCTBAMH
(UKCHPOBAaHHBIMU BBITLIATAMU;
Y UX BJIaJIeNIbLIEB OJIMHAKOBBIC MPaBa NPU MPUHSATUHN PEIICHUH.

1 TC U APYTHUC IIPUHOCAT JOXO/J B BULIC aHHYUTCTA,

546 B 1yeM cX0>kH MPUBHJIETUPOBAHHBIE U OOBIKHOBEHHBIE OOIUTaIUH:

CC G

U T€ U ApYyTHUE MPUHOCAT 10XOJ B BUJE aHHYUTETa

y UX BIIAQJENbLIEB OJUHAKOBBIE TIPaBa MpY MPUHITHH pELICHUI;
O/IMHAKOBBIMU CPOKaMH JKU3HU

W T€ ¥ JPYTHUE SBISIOTCS TOITOBBIMH 0053aT€IHCTBAMH.
(bMKCHPOBAaHHBIMU BHIILJIATAMU;

547 becruiaTHbI{ BHEIIHUN UCTOYHUK (PUHAHCUPOBAHUS — 3TO

CC e

HOCTYIUICHHE OT Ca4i B apeHIY MPOM3BOACTBEHHBIX ILUIATEXKCH;
camo(uHAHCHPOBaHHE

KPEAUTOPCKask 32J0JDKEHHOCTh

neOUTOPCKast 3aJ0DKEHHOCT.

KpeIUTOBaHUE

548 OCHOBHBIMH UCTOYHHKAMH (PHHAHCUPOBAHUS MPEATPUSLTHS SBIISIOTCS BCE HIDKE TIEPEUHCIICHHBIE



IIyHKTBI, KpOME

YCTaBHOW KaruTal
aMOPTHU3AI[OHHBIC UCYHCIICHUS
ce0ecTONMOCTb

puObLTL

CC(((

3a€MHBIC CpEACTBA

549 Kakue cpeacTBa U3 BHEITHHX UCTOYHUKOB MOKET MPUBJICUb NPEANpUITHE sl PUHAHCUPOBAHUS
KalUTaJIbHbIX BJIOKEHUN:

000pOTHBIE CPEICTBA;
PEUHBECTHPOBAHHYIO NPHOBLIb;
OFO/KETHBIC AaCCUTHOBAHHU?
0aHKOBCKHUH KpeanuT

C C (o (

AMOPTU3AITUOHHBIC OTYUCIICHUS MPEANPUATUSL
550 BaxxapiMu akTopamMu pocTa MpUOBLIH, HE 3aBUCAITUMU OTIEATEIHHOCTH MIPEATIPUATHUS SIBIISIOTCS

CHIKEHHE Ce0ECTOMMOCTH BBIITYyCKAaeMOH MPOIYKIIHH

pocT o0BeMa MPOU3BOJICTBA

MIPUPOIHBIE, TeoTpaduiIeckre, TPaHCIIOPTHEIE, TEXHUYECKUE YCIOBHS
MOBBIIICHUE YPPEKTUBHOCTH MCIIOJIb30BaHUS MIPOU3BOJICTBEHHBIX (DOHIOB

CC(((

JAOTOBOPHBIC YCIIOBUSA C ITOCTaBIIMKaAMHU, KIIMCHTAMH, l'IOTpe6I/ITeJ'I$[MI/I

551 BenuuuHa 3TUX OTYUCICHUH, BEIpAXKEHHAs! B IPOIIEHTaX OT 0AJIaHCOBOM CTOMMOCTH OCHOBHBIX (JOH/IOB,
Ha3bIBacTCA

pe3epBHBII GoHT

aMOopTHU3aLHs

HOpMa aMOPTH3aIHH;

CpPeJ/ICTBA ITEePEOIIeHKH OCHOBHEIX (DOHIOB

C C (o (

GaaHCcOBas MPHOBLTL

552 Drtot dhoHa npeaHa3HAYCH IS pa3BUTHUS IPOU3BOJICTBA U 00pa3yeTcs 3a CYET MPUOBLIN OCTAIOIIEHCS B
pacHoOpsHKEHUU IIPENIPUATUSA

pe3epBHEIH Qo
aMOPTU3aI[OHHBIA (HOH]T
(hOHIT HAKOTIJICHHUS,
J100aBOYHBIN KaIUTal.

CC(((

(boHa moTpedieHus
553 IIporno3upoBaHue SIBISETCS OCHOBOM:

pa3paboTKy Ha MEePCIeKTUBY U3MEHEHHH (PUHAHCOBOTO COCTOSTHHS 00BEKTA B LIEJIOM U €T0 Pa3INYHbIX JacTei
ONEepaTUBHOIO INIAHUPOBAHUS

MIEPCIIEKTUBHOTO MJIaHUPOBAHHUSA.

MIPOBHJICHHE ONPEACICHHBIX COOBITHI

CC(((

TEKYUICTO IMIIIAaHUPOBAHUA

554 YactHoe OT neneHus Beex (pakTuueckux (PUHAHCOBBIX U3JIEPKEK MO BCEM KpeauTaMm Ha OO0 CyMMY
3a€MHBIX CPEJCTB B aHATU3UPYEMOM IIEPUOJIE - ITO:

Yucrasi peHTaOeIbHOCTE COOCTBEHHBIX CPEJICTB
ODUHAHCOBBIE U3JIEPAKKH 10 3€MHBIM CPEACTBAM.
HerTto - pe3ynpTaT 3KcIUTyaTallui HHBECTULIUA.
HET MPaBUIBHOTO OTBETA

Cpenusist pacdeTHast CTaBKa IIPOLIEHTA

CC(((



35 Ha3HAYCHHUEC aMOPTHU3AMOHHOI0 (DOH/IA:

CTOMMOCTH OCHOBHBIX (DOHJIOB, 32 MCKITFOUCHHEM 3¢hENBHBIX YIaCTKOB, YaCTSIMH, IO MEpe UX U3HOCA, IEPEHOCUTCS Ha
CTOUMOCTB IPOLYKLIUU

yueT (PyHKIMOHAIBHBIX BO3MOXKHOCTEH OCHOBHBIX (DOHIIOB M HEMATEPHUAIbHBIX AKTUBOB;
obecriedeHre BOCIPOU3BOICTBA OCHOBHBIX (DOHJIOB M HEMATEPUAITbHBIX aKTHBOB

JICHEXHBIA ()OHJ] BO3MEIICHHUST HAXOINUTCS B TIOCTOSTHHOM JBIKCHUS
OTpaKCHHUE 3aTPaT Ha MPHOOpETEHHE BHEOOOPOTHHIX M 0OOPOTHBIX aKTHBOB B CEOECTOMMOCTH MPOU3BOIUMON
MIPOTYKIIHH.

ClEeC «

556 MeTo HauYMCIIEHUS] aMOPTU3AIIUU:

MeTto KOHTpOIISt
JIuHeHbIN MeTO
PacuerHsIit MmeTo 1.
Kos¢pdumment obopora

QA@CE

Henocpencreennsiit meron;

557 Yxaxure METObl HAUMCIeHUS amopTu3auuu: 1.JInneinsiid MeTo; 2.Y ckopeHHbIi MeTon; 3.Metoa
koHTpoIs; 4.Koaddumment obopota; 5.Pacuernsrit MmeTo.

3;5
1;3
1;2
4;5
3:4

QECQ@E

558 Mctounuk opraHu3aniy (pUHAHCOBBIX PECYPCOB B MPEANPUATHH:

banancosas mpuObIIb
Hauucnenus amoptuzauuu;
UYucrast npudbUIb

Kpenur;

CraOuibHBIE TTACCUBBI

CcC e

559 HUcrounuk opraHuszaniy noTpeduTenbckoro GoHaa B IpeanpusTHH:

Jloxo 0T mpodux Npojax
banancoBas npuObLIb;

Yncras mpuObLIb

Jloxon oT onepanuy BHE IPOAAXKH.

cCCc

Hauucnenus amoptuzauuu

560 Bo ckoi1bKO pa3 yBEIMUMBAETCS HOPMA IIPOCTON aMOPTHU3ALMH B ITOJIUTHKE YCKOPEHHOM aMopTU3auu?

e

561 YTo OTHOCUTCS K OCHOBHOMY KaluTaimy?

JlenexxHoe cpencTBo;
l'oToBbIi1 NpoAyKT;
WHBeHTapu a1 MOHTaXxa
CeIpbe U1 MaTepual

QAC@E

He3zaBepiieHHOE IPOM3BOJCTBO

562 Ecnu nponaBen KOHKYpUPYET ¢ MHOKECTBOM ce0€ MOAOOHBIX - BCE TOPTYIOT OJIMHAKOBBIMU TOBAPAMH -



9TO:

e

OJUronoNMucTU4ecKass KOHKYpEHITHS.
Yuctast MOHOMONHS.

Uucras KOHKYPEHIIHS.

Bce nepeuncnennsie
MomnomnonucTruueckass KOHKYPEHIIHS

563 IloHsATue "aMOPTU3ALIMOHHBIE OTYUCIIEHUS" BKIIIOYAET B Ce0sI:

CC

KOCBEHHBIC PacXOJIbI IPEANIPUATHS, CBA3aHHBIC C IPHOOPETCHUEM 000pYIOBaHNs, OTHOCUMEIC Ha Ce0ECTONMOCTh
OTYHCIICHUS B PE3ePBHBIH (QOH] MPEAIPUATHS IJIs MOKPHITHS HEMTPEABUACHHBIX PACXOI0B

IUIAaHOBBIE OTYUCIICHHS OT MPUOBITH Ha (opMHUpOBaHUE (HOHIOB AT IEPEOCHAIIECHNS IPOM3BOACTBA

4acTh 00IIEXO03sIHCTBEHHBIX PACX00B, OTHOCUMBIX Ha CE0eCTOUMOCTD MPOILYKIUH

JICHE)KHOE BBIPAXKEHHUE CTEIICHH H3HOCA OCHOBHBIX (DOHIOB

564 Bonee BBICOKUI ypOBEHb peHTa0ETHLHOCTH 00ECTIeYNBACT:

CC e

JUTMHHAS BeIMYMHA (PUHAHCOBOTO LKA

yMepeHHas MOJUTHKA YIIPaBIeHUs] 000POTHBIMH aKTUBAMU
OCTOPOXHAsl MOJIMTHKA YNIPaBIEHUS 0OOPOTHBIMU aKTUBAMHU
OINEPaLMOHHOI0 LIUKIIA

OTrpaHUYHUTEIbHAS TIOJIMTHKA YIIPABICHUS 000OPOTHBIMU aKTUBAMH

565 O6opaunBaeMOCTh I€OMTOPCKON 33JI0JDKEHHOCTH OIMPEIEIISETCsl KaK OTHOIICHHE:

e

000POTHBIX aKTUBOB K JICOMTOPCKOM 3a0/KEHHOCTH;

COMHHTEIBHOHN JIeOUTOPCKOM 3a/I0JDKCHHOCTH K IEOUTOPCKOHN 3aJ0JKEHHOCTH;
BEIPYYKH OT pean3alliu K CpeHel NeOUTOPCKOH 3a10KEHHOCTH;

JICHEXKHBIC CPEIICTBA B Kacce

JUTUTENEHOCTh aHATM3UPYEMOr0 MEPHO/Ia K ICOUTOPCKON 3aJ0/KEHHOCTH;

566 Yuctblil 000pPOTHBIN KaluTall ONpeaeisieTcs Kak JIByX ITIOKa3aTeJICH: TEKYLUX aKTUBOB
(00OpPOTHBIX CPENCTB) M TEKYIIUX 00513aTENbCTB (KPEAUTOPCKON 3a10JIKEHHOCTH).

CC

UacTHOE OT IeneHusl.
Cymma

Pasnocth

HET NMPaBUJILHOTO OTBETA
ITpoussenenue

567 K 000poTHOMY KanuTally OTHOCSATCSI MOOMJIbHBIE aKTUBBI MIPEANPUITUS, KOTOPbIE:

e

Bce nepeuncnennoe.

SIBISIFOTCSI IEHE)KHBIMU CPEICTBAMH.

MoryT OBITh 0OpaIIeHBI B IEHHIH B TCUSHHE OJHOTO MPOM3BOACTBEHHOTO IHKIIA.
MoryT OBITh 0OpaIlleHbl B IEHBIH B TEUYSHHE TOJA.

SIBJIICTCS IICHHBIMH OyMaramu

568 Yckopenue 000pauyMBaeMOCTH JIEOUTOPCKOM 3aJ0OJKEHHOCTH MOKET OBITh IOCTUTHYTO ITyTEM
YBCINYCHUSA

e

COOCTBEHHOTO 0OOPOTHOTO KamuTaia
KpeAUTOPCKOH 3a/10JKEHHOCTH
BBIPYYKH OT peasln3alluy;
JIeOUTOPCKOH 3a/10JDKEHHOCTH
YHCTOr0 OOOPOHHOTO KaluTaa

569 B kpyroo6opoTe TeKyIiuxX akKTHBOB YYaCTBYIOT CPE/ICTBA!



CC(((

MOOMIIbHBIE aKTHUBBI

HpOI/ISBOI[CTBeHHO - MaTCpUAJIbHBIC 3al1aChl U TOTOBAA NPOAYKIIUA.

Bce nepeuncnennsie
Jleburopckas 330 KEHHOCTb.
JleHeXXHBIE CPE/ICTRA.

570 Yuctblit 000POTHBIN KanuTall IPEeACTaBIsAET COOON
KPEIUTOPCKOM 33105KEHHOCTH:

CC(((

YacTHOE OT ACICHUS.
[IpousBenenue
Pasnocth

HET NMPaBUJILHOTO OTBETA
Cymma

TEKYyIIMX aKTUBOB M KPATKOCPOYHOMH

571 lleneBoil yCTaHOBKOI MOJUTUKU yNIpaBiIeHUs 00OPOTHBIM KalMTajIOM SBISIETCA:

CC(((

572 BennuuHa 9MCTOr0 0OOPOTHOTO KaruTala MOXKET BO3PACTH:

CC(((

Omnpenenenue 3pPEeKTHBHOCTH UCTIOIB30BaHMSI 000OPOTHOTO KanmuTasia

Bce nepeuncnenHoe
Omnpenenenne 00beMa U CTPYKTYPHI TEKYIIUX aKTHBOB.
Omnpenenenne oobeMa U pa3Mepa TeKyIIUX aKTHBOB

Onpezenenue ONTUMAIBHOTO COOTHOILIEHUS! MKy 00BEMOM U CTPYKTYpPOM

BO BCCX INCPCUYUCIICHHBIX ClTydasaX
€CJIN TIPEATIPUATHE BOZBMET I[OHI‘OCpO‘IHLIfI Kpeaur

€CJIM TIPEIIPHUATHE OCYIIECTBHUT JA0OJITOCPOUYHbIE (DMHAHCOBBIE BIOXKEHHS

HET BEPHOI'O OTBETA
CCJIM NIPpSANPUATUC BO3BMET KpaTKOCpO‘IHBIﬁ KpeauT

573 K o6opoTHBIM (pOHAAM HE OTHOCATCS:

C C (o (

JICHE)KHBIC CPEIICTBA B Kacce
KpeIUTOpCKas U [eOUTOPCKast 3a0JKEHHOCTh

3MIAHUS U COOPYIKEHHUS

JICHEXKHBIE CPEICTBA Ha PACUETHOM CUETE MPEATIPHSITHUS
rOTOBas MPOAYKIHS Ha CKIIae

574 Jlebutopckas 3a10JDKEHHOCTD MPEACTABISIET COOOM:

(e C CC

9acTb aKTUBOB
(MHAHCOBBI MEXaHU3M
(MHAHCOBBI HHCTPYMEHT
(UHAHCOBBIN METOT

4acTh OOOPOTHBIX CPEACTB

575 Jonrocpounblie (PMHAHCOBBIE BIOXKEHUS - ATO:

CC(e((

CTOMMOCTDb HE3aBCPUICHHOTO KAITUTAJIbHOI'O CTPOUTEIIBCTBA

JOJITOCPOYHBIC 0aHKOBCKHE CCy bl
OMUTHUPOBAHHBIC PCANIPUATHEM aKINU
CTOMMOCTb HE3aBCPUICHHOT'O IMPOAYKTa
JAO0JITOCPOYHBIC MHBCCTULINU B ICHHBIC 6yMaFI/I

576 OTHOCHUTCS K HEMaTepUaIbHBIM aKTHBAM:

(e (

CTOUMOCTD IIpaB Ha UCTIOJIB30BaHUE 3EMEJIbHBIX Y4aCTKOB
TEXHUYCCKasA JOKYMCHTaLWA
CTOMMOCTD IMMPOTrPpaMMHBIX IPOAYKTOB



\ /O7rocpoumbie (PMHAHCOBBIE BIIOKEHUS

s/ AHACHCKHBIC TOKYMCHTHI B ITYTH

(

577 OGOpOTHBIC aKTUBBHI - ATO:

HE3aBEpILECHHbIEC KaTUTAJIbHbIC BIOKECHUS
HeMaTepualibHbIE aKTUBBI (PUPMBI

CTOMMOCTb OCHOBHBIX (DOHIOB

MAaJIOIIEHHBIE U OBICTPOHM3HAIINBAIOIIUECS TIPEIMETHI

e

AKTUBBHI, npeBpamanmI/Iec;I B HAJIMYHOCTH B TCUCHHUC HpOI/I3BO,HCTBeHHO-(1)I/IHaHCOBOFO UKJIa
578 KanuranbHble BIOXKEHUS — DTO:

BiioxeHne kanuTaia B X035MCTBCHHYIO S TEIBHOCTD, €TI0 HHBECTHPOBAHHUE CO3/1AIOT MPUOBUIBS

BJIO’)KCHHUE JCHEIKHBIX CPE/ICTB B aKTUBBI, IPHHOCSIIIE MAKCHMAIBHBIH JTOXO

(rHAHCHPOBaHNE BOCIPON3BOJICTBA OCHOBHBIX (DOHIOB M HEMATEPHAIBHBIX aKTHBOB PSP T

KaIuTajl JOJDKEH MOCTOSHHO COBEPIATh KPYrooOOpoT, 4eM OoJbIie 3a Toj OyAeT COBEPIICHHO 000POTOB KamuTaia.
JIOJITOCPOYHOE BJIOXKEHUE JACHEXKHBIX CPEJCTB B (PUHAHCOBBIC HHBECTUIINH.

QACQ@E

579 KoadpuuneHT puHaHCHPOBAHUS OKA3bIBAET:

YPOBEHb (PMHAHCHPOBAHHMS 3aIIaCOB M 3aTpaT 3a CUET COOCTBEHHBIX CPEJICTB MPEATPHSITHSI.
CTEMNEeHb 3aBUCHUMOCTHU MPEIIPUATHS OT 3a€MHBIX HCTOYHHKOB

KaKasl 4acTh AEATEIbHOCTH NPeANpUATHS GUHAHCUPYETCS 32 CUET COOCTBEHHBIX CPEJICTB,;
YPOBEHb JIUKBUJHOCTH JIEHEKHBIX CPEZCTB

e

YPOBEHBb HE3AaBUCUMOCTH MPECANPUATHUSA OT 3a€MHBIX HCTOYHUKOB
580 BHyTpeHHME UCTOYHUKH COOCTBEHHBIX PeCypCOB (PUPMBI BKIIIOYAIOT. ..

CIIOHCOPCKYIO IMTOMOIIh

cpezcTBa OI0PKETOB Pa3InIHbIX YPOBHEH Ha O€3B0O3BPATHON OCHOBE
YHUCTYI0 (HepactpeIeeHHyI0) MPUObLTL U aMOPTU3AIIHOHHbBIC OTYHCIICHUS
yCTaBHBIN QOHIT

JIOTIONTHUTENILHBIE B3HOCHI CPENICTB B YCTABHBINA KalUTAI (HHPMBI

e

581 BenuuuHa cToMMOCTH (LIeHa) IPUBJIEYEHHOT0 KaluTaia Onpeensercs Kax. ..

¢ popmynamu «/{romona
CyMMa YIUTauYeHHBIX MPOICHTOB MO KPeauTam
CyMMa TIPOIIEHTOB [0 KPEIUTAM U BHIIUIAYCHHBIX IUBUICHIOB

OTHOIIICHNE PACXOJI0B, CBA3AHHBIX C IIPUBICICHHEM (DHHAHCOBBIX PECYPCOB K CyMME IIPUBIICUCHHBIX PECYPCOB

Ccrrc

CyMMa YIUIAYE€HHBIX [IPOLEHTOB 10 KPEAUTAM C YUETOM «HEMATEPUAIbHOIO BBIUTPHILLIAY
582 OCHOBHBIM UCTOYHHUKOM COOCTBEHHOT'O KaluTaja sBISIOTCS CPEICTBA, MOIyYSHHBIE .. .

n3 OromKeTa

B pe3yJibTaTe B3BICKAHHUS AEOUTOPCKON 3a10JDKEHHOCTH
OT YMHUCCHUHU aKIHUI

HaJIOTOBBIX OPTaHOB

OT BBITyCKa O0JIUraIuii

QA

583 IIpeanpruHUMAaTEh TIOJOKUI ICHBIU B OaHK 1011 16 % roIoBBIX Ha S5 JIET ¢ eKEKBapTaIbHBIM
HaYKCIIeHneM TpoieHToB. KakoBa romosas »¢(hexTuBHAS TPOILIEHTHAs CTaBKa?

- 14 %.
- .16
\\’4 17
s 18%
Y .15



J84 110HATHE HEABUXXUMOCTHU BKJIIXOYACT:

TOTOBYIO MPOAYKIIMIO Ha CKJIaJax;
HaJIMYHOCTh

3eMEJIbHBIN yUacTOK

JleHexXHbIe cpeaCTBa.
IIPOM3BOJICTBEHHBIE 3aI1aChl

G

585 KpenurToBaHue 1moJ 3a10T HEABMKMMOCTH TIPEICTABIISIET COOOi:

¢dbophedTrHr
JI3HMHT
HTIOTEKY
JUCTUHT

e

MOHHUTOPHUHT
586 Yto BXOaUT B COOCTBEHHBIN KanuTal (B popMe 0OBIKHOBEHHBIX aKIIMH) KOMIIAHUU:

CTOMMOCTH OCHOBHBIX CPE/ICTB

CTOMMOCTD MTPUBHJICTUPOBAHHBIX aKIHI [0 HOMHHAIY;
OIJIAYCHHBIN KaIuTal;

CTOMMOCTD MEPBOI IMUCCHH aKIUH;

CTOMMOCTH YMHUCCHUU OOJIUTAIIHIA;

G

587 Uro HEe BXOIUT B COOCTBEHHBIN KAIIUTAI KOMIIAHUU:

CTOMMOCTD MIE€PBOM 3MUCCUH AKIIHIA;
HepacIpeeneHHas MPUObLIb

CTOMMOCTh OOBIKHOBEHHBIX aKI[Mi 110 HOMHHAITY
OIJIAUCHHBIN KarmuTajl

G

CTOUMOCTH HpI/IBI/IIIeFI/IpOBaHHBIX aKHI/Iﬁ 110 HOMI/IHaJIy;
588 OrutayeHHbI KanuTajl — 3TO:

000OpPOTHBIN KanMTal KOMIIAHUH,

CTOMMOCTb IEPBOM IMUCCUH aAKIUI

Cpe/CTBa, MOMYYCHHBIE CBEPX HOMUHAILHON CTOMMOCTH, KOT/Ia (PUpMa MPOJIacT HOBBIC aKIIHH.
CTOMMOCTH MEPBOM SMUCCHUHU aKIii;

MPOLIEHTHI, KOTOPhIC KOMIIAHUS TUIATUT I10 JI0JIFaM;

e

589 Uto He BXOAUT B MpaBa BIAJEIbIEB OOBIKHOBEHHBIX aKIIUA:

KOHTPOJIb HaJ HUPMOit
COOCTBEHHHKAaMH KOPIIOPAINH SIBJISFOTCS BIIAAENbIBI OOBIKHOBCHHBIX aKIIUii;
IIPaBO IPUHUMATh KOHKPETHBIE PELIECHUS 110 YIPABICHUIO KOMIIAaHUEH;

DuKCUPOBaHHbBIE BBIIIATHI AKIIMOHEPAM.
MpaBo U30MPaTh PyKOBOJICTBO (PHPMBI, KOTOPOE B CBOIO OYepeIh N30MPAET PyKOBOMISAIINX COTPYIHUKOB IS
YIpaBJ€HUs IPOU3BOJICTBOM;

crecc

590 FM4 (1, n) = al/ (1+r)* Ha3bIBaeTCs:

MYJITHIUTAIUPYIONIMA MHOXKHUTEIb JIJIsl aHHYyHUTEeTa
MYJIBTUIUTAUPYIOIIMHA MHOXKHUTEIb 711 €IMHUYHOTO IIJIaTexa
JIUCKOHTHUPYIOLIUI MHOXKUTEINb U1l aHHYUTETa

JI0XOJHOCTBIO K JJOCPOUYHOMY IMOTallIeHUI0

Q@ C @

}II/ICKOHTI/IpyIOHII/Iﬁ MHOXXHUTCIIb OJ1s1 CAMHHUYHOT'O IIaTCXa

591 CymiecTByeT  OCHOBHBIX crioco0a BHEIIHEro (MHAHCUPOBAHUS.

u I[Ba



C C (o(

592 Hayka BblaensieT

C C (o (

Yersipe
[Iate
JIECATh
Tpu

OCHOBHBIX THIIA PBIHKOB.

UYersipe
Tpu
ILate
JIeCSITh

JIBa

593 AMOpPTH3aMOHHBIEC OTYMCIICHNS HAUNCIIAIOTCSA HA TPyl aKTHBOB:

CC(((

3eMEJIbHBIC YYaCTKU

MPOIYKTHBHEIH CKOT

OCHOBHBIE (hOHJIBI

JIeJIoBast peIryTarust

akuuy B GOHI0BOM HOPT(erne KOMIaHU!

594 IlpsiMble U3EPIKKU - 3TO U3JIEPIKKHU:

(J
L =4

cCcc

3aTpaThl, KOTOPbIE MOXHO HAIPSMYIO OTHECTH Ha Ce0ECTOMMOCTD OIPEICIICHHOTO BU/IA POy KIHH.
COBITOBEIE

HE 3aBHCSIINE OT 00beMa MPOU3BOICTBA U ITPOAANK

HETOCPEICTBEHHO OTHOCAIINECS HA OTACIbHBIN MTPOAYKT

3aBUCSIIUE OT 00beMa MPOU3BOJICTBA M MIPOJIAXK

595 KocBeHHbIE U3IEPIKKH - ITO:

C C (o (

3aTpaThl, KOTOPBIC HENb3s HANIPSIMYIO OTHECTH Ha C€0ECTOMMOCTD KaXKIOT0 KOHKPETHOTO NMPOIYKTa
U3JEPIKKH, CBA3aHHBIE C IPOU3BOICTBOM HECKOJIBKUX IIPOLYKTOB

CyMMapHblI€ U3JIEPKKH

3aBHUCAIINE OT 00BEMa IPOU3BOJICTBA U MTPOJAK

pacxojsl 1Mo OILIaTe TPYAA MPOU3BOACTBEHHBIX PaboUnX

596 Ha cHmxeHne ce0ecTOMMOCTH MPOAYKINHU BIMSIFOT BHYTPUIIPOU3BOACTBEHHbIE (DaKTOPBHI:

CC(((

yJly4llleHHEe HCIIOIb30BaHUsI IPUPOAHBIX PECYPCOB
M3MEHEHHUE COCTaBa U KaueCcTBa MPHUPOTHOTO CHIPHSI
MOBBIIICHHE TEXHUIECKOTO YPOBHS MPOU3BOJICTBA
yIIydIIeHHe CTPYKTYPBl IPOU3BOAUMON MPOLYKIINH
HM3MEHEHHUE pa3MEeLIeHuUs TPOU3BOICTBA

597 Ha3naueHnue aMOpTHU3alIMOHHOTO (OHTA:

CC (L (

YYET ACHEXHBIX CPEJICTB
y4eT pyHKIIMOHATBHBIX BOZMOXXHOCTEH OCHOBHBIX (D)OHIOB M HEMATEPHAIbHBIX AKTHBOB

OTpayKeHHE 3aTpaT Ha MPUOOPETEHUE OCHOBHBIX (POHIOB U HEMATEPHATBHBIX AKTUBOB B CEOECTOMMOCTH MPOU3BOAUMOMN
MIPOAYKIUU

CKJIaJICKOH POJIb

obecrieueHne BOCITPOM3BOCTBa OCHOBHBIX (POHIOB U HEMAaTEpUaIbHBIX AKTHBOB

598 Ilpu pacmpeneneHny BRIPYYKA aMOPTH3AIMOHHBIN (DOH]T BKIFOYAETCS B!

v
g
)
v/

¢doHa moTpedieHus

(doH BO3MeIeH s

(boHI pa3BUTHS IPOU3BOACTBA
pe3epBHBIN GOHI



C

MPUOBLIL

599 O6s3arenbHOE yCI0BHE 00pa3oBaHUE aMOPTHU3AMOHHOTO POHIA!

cCrrrc

MpOLECC BOCIPOU3BOICTBA OCHOBHBIX ()OH/IOB NMPEANPUATUS

BJIO’)KCHHUE JCHEIKHBIX CPEJICTB B aKTUBBI, IPHHOCSIIIE MAKCHMAIIBHBIH JTOXO

HCTIONF30BaHNE OCHOBHBIX (DOHIOB IS IPOU3BOJICTBA MPOIYKIIHN

OTHECEHHE YaCTH CTOMMOCTH OCHOBHBIX (DOHJOB Ha CTOMMOCTDH IPOU3BOANMON MPOAYKIHH (padoT, ycIIyr)
(boH pa3BUTHS TPOU3BOACTBA

peanu3zanus NpoayKuuu (padot, yciyr), IpOU3BOAUMBIX C IIOMOIIBIO OCHOBHBIX (DOHIOB

600 KanuranpHbIe BIOYKEHHUS - DTO:

QAQ@E

obecriedeHre BOCIIPON3BOICTBa OCHOBHBIX (DOHIIOB M HEMATEPHATBHBIX aKTHBOB

MIPOIIECC BOCIIPOU3BOJICTBA OCHOBHBIX (DOHIIOB MPEATIPHUATHS

JIOJITOCPOYHOE BIIOXKEHHE AEHEKHBIX CPEACTB B Pa3JIMUHbIC aKTUBBL, B T.4. B LIEHHbIE OyMaru
3aJI0JKEHHOCTb MPEIPUATHS TI0 CCyaM, 3aiiMaM U LIEHHBIM Oymaram

BJIO’KE€HHE JCHEKHBIX CPEACTB B aKTUBBI, IPUHOCSIINE MAKCUMAJIbHBIN 10X0.

601 Haznauenue amopTu3aimoHHoro Goumaa:

L «

CTOMMOCTh OCHOBHBIX (JOHJIOB, 32 MCKJIFOUEHHEM 3€bEIIbHBIX YUaCTKOB, YACTSAMH, TI0 MEPE UX U3HOCA, TIEPEHOCUTCS Ha
CTOMMOCTD MTPOAYKLINHN

yuer beHKL[I/IOHaIILHbIX BO3MOKHOCTEH OCHOBHBIX (bOHLLOB 1 HEMATCPUAJIBHBIX aKTHUBOB
obecrieueHue BOCIIPOU3BOACTBA OCHOBHBIX (I)OHZ[OB 1 HEMATCpHaJIbHBIX aKTUBOB

JICHE)KHBIA (DOHJT BO3MEIIICHHS] HAXOIUTCS B IIOCTOSHHOM JIBIDKCHUS
OTpaKeHHe 3aTpaT Ha NpUoOpeTeHrne BHEOOOPOTHBIX 1 OOOPOTHBIX aKTUBOB B CE0ECTOMMOCTH MPOM3BOIMMOM
HPOAYKIHH.

602 KanuraapHbIE BIOKEHUS — ITO:

QAQE@E

BrnoxeHue KarmuTanga B XO3SMCTBEHHYIO JESITENbHOCTD, €T0 HHBECTUPOBAHUE CO3MIAIOT MPUOBLTBS

BJIO’KE€HHE JICHEKHBIX CPE/ICTB B aKTUBBI, IPUHOCALINE MAaK-CUMAJIbHBIA J0XO/;

(buHaHCHPOBaHHE BOCIIPOU3BOACTBA OCHOBHBIX ()OHAOB U HEMAaTepHAIbHbBIX AKTUBOB MIPEIANPHITUSL

KaIMTaJl JOJDKEH ITOCTOSHHO COBEPIIATh KPyroodopoT, yeM 0oJbIIe 3a roj1 OyJeT COBEpIIEHHO 000POTOB KalHTaja.
JTIOTITOCPOYHOE BIIOXKEHHE JICHEXKHBIX CPEJICTB B PMHAHCOBBIC MHBECTHUIINH.

603 IlepeBoAHBIN BEKCEIIb BHIMUCHIBAET:

QEQ@E

JKUPAHT
JIOJIKHUK
KpeauTop
PEMUTEHT
aKLENTaHT

604 IlepenaroyHas HaANMKCh HA BEKCEIE — ITO:

QeQE@E

oeHeumap
aKIenT
Oroprmadr
HWHIOCCAMCHT
MPHHIATTAT
aBaJb

605 Kakoii u3 nokasarenei xapakTepusyeT MPOEKT ¢ TOUKU 3PEHUS HHTEPECOB aKIIMOHEPOB:

(QQ@E

peHTa0eNbHOCTD
CPOK OKYIaeMOCTH;
JIOXOJHOCTh
nokazarenu PP



et YUCTBIN IPUBEACHHBIN JOXOL
606 Jlebutopckas 3a10JDKEHHOCTD - ATO:

3aJ10JDKEHHOCTh KOMITAHWU TEPE aKITMOHEPAMU

3aJ0JDKCHHOCTb KOMITaHHUHU NEPEI OaHKaMK

KpaTKOCpOYHas 3a10JDKEHHOCTD HOKyHaTeJ'Ieﬁ M 3aKa34UKOB IIEpCa KOMITaHUEH
3a10JDKCHHOCTH (1)I/IpMBI nepeqg 6IOZI)KGTHBIMI/I opraHamMu

Q@ C @ ¢

KpaTKOCpO‘IHa}I 3aJ0JI2KECHHOCTh KOMIIAHUHN nepe)1 IIOCTAaBIIUKAMU
607 B coOCTBEHHBII KannuTajl KOMIIAHUN BKIIFOYAIOTCS:

HIPUPOCT CTOMMOCTU MUMYILECTBA MIPU MEPEOLICHKE
0aHKOBCKHE CCYIIBI

YCTaBHBII KaluTal

SMUTHPOBAHHBIE I0ITOBbIE OyMaru

Q@ C @

HepacIpeJieieHHasi TpUObLIb
608 YucTele akTUBBI KOMITAHUHU - DTO:

CTOMMOCTHOE BBIPA)KEHHE aKTUBOB, IOCTYIHBIX K PACIIPEIETICHUIO CPEIU aKIIHOHEPOB, MOCIIE PACYETOB C KPEAUTOPAMHU
pa3HHLA MEXIy COOCTBEHHBIM KallUTaJIOM U CYMMOH yOBITKOB

SMHUCCHOHHBIN TO0XOT

COOCTBEHHBIN KamuTal KOMITAHUH

C € (oC

609 Ob6opoTHBIE CpeACTBA - ITO ...

MHOTOKPAaTHOEC Yy4aCTHUC B TPOU3BOJACTBEHHOM MPOIIECCE, HE U3MCHSAS IIPU DTOM cBOCH HaTypaHI)HO-BCHICCTBeHHOfI
JCHCKHBIC CPEICTBA, aBAHCUPYCEMbIC B OCHOBHBIC ¢)OH,I[I>I 1 TOBApHBIC 3a11achbl

JACHEKHBIC CPEACTBA, aBAHCUPYCMBIC B O60pOTHbIe IMPON3BOJACTBCHHBIC CI)OHZ[LI " CI)OHZ[LI oGpameHI/m

HCT MMPAaBHUJIbHOT'O OTBETA

Q@ ¢

(bIHAHCOBBIE pECyPCHI, HAIPABIsIEMbIC Ha TEKYIIHE PACXOABI M Pa3BUTHE
610 Kakue ctanuu B mpou3BOACTBE MPOXOAUT MIPOMBILUICHHBIN KalluTal:

CBIPbE
DrHaHCOBYIO
JIEHEXXHYIO
3a€MHBIN

ceecc

MaTrepuany
611 K coOcTBEeHHBIM cpecTBaM (KanuTaly) NPeANpUsSTHS OTHOCATCS (OTBETHI OOJIbIIE OAHOIO):

HepacIpeielIeHHast IPUObLIb;
pe3epBHEIi GoHT;

YCTaBHBIN KalMUTa;

TOTOBas MPOIYKLUS;

3JaHUE

Q@ C @ ¢

612 OGopauynBaeMOCTh IEOMTOPCKON 3aJI0JDKEHHOCTH OIPEICIIAETCsI KaK OTHOIIICHHE:

00OPOTHBIX aKTHUBOB K JEOUTOPCKON 3aJ0IKEHHOCTH

COMHHTENIBHOH JIEOMTOPCKOH 3a/10JDKEHHOCTH K JIEOUTOPCKOM 3a/10JIKCHHOCTH;
BBIPYUKH OT peau3alliy K CpeAHeH 1eOUTOpCKOil 3a10IKEHHOCTH;
¢buHaHCOBas TpaHChOpMaNUI

JUTUTENFHOCTH aHATH3UPYEMOTo Meproia K JeONTOPCKOH 3a0JKEHHOCTH;

Q@ C @ ¢

613 Kakue akTUBBI OTHOCSTCSI K 0OOPOTHBIM IPOU3BOICTBEHHBIM (DOHIAM:

e HCGHTOpCKaX 3a10JIKCHHOCTb



roToBas MpOAYKIHA Ha CKJIaac
ChIPBC U MaTCpHAJIbI;
KpEeAUTOPCKasA 3aJ0JDKCHHOCTD.

C C (o(

3/1aHUSI U COOPYKEHHUS:
614 Yckopenue 000paurBaeMOCTH 00OPOTHBIX CPECTB IPUBOAMUT:

JIONITOCPOYHBIC 3a6MHBIE CPEIICTBA
K TIPUBJICYCHUIO B IPOM3BOJICTBO JOMIOJHUTEIHHBIX O0OPOTHBIX CPEICTB.
K BBICBOOOKICHHIO YacTH OOOPOTHBIX CPECTB

TeKyIast KpeIUTOPCKas 3a10KEHHOCTh

MIPUBJICYCHUIO W TIPOU3BOICTBO UHBECTHIINU

C C(e((

615 COBOKYITHOCTb JJ€HEXKHBIX CPEICTB, aBAHCUPOBAHHBIX B CO3/IaHHE U UCIIOJIb30BaHHE 00OPOTHBIX
MIPOU3BOACTBEHHBIX (OHIOB U (HOHIOB OOpaleHUs, — 3TO:

KaIlMTaJbHBIC BIOKCHUS.
WHBECTUIINN

00OpOTHBII KarmuTam

k03 ureHT PUHAHCOBOH 3aBHCUMOCTH KalIUTAIN3UPOBAHHBIX HCTOYHUKOB
(hoHIIBI

CCC(

616 Hopma B HAX 1O MPOU3BOACTBEHHBIM 3aracaM BKJIIOYAET BpeMsi, HEOOXOAUMOE JJIf:

HaXO0XJCHHUS MaTePHAJIOB B IIyTH M 00ECIIeUeHHs JOKyMEHT0000pOTa (TPaHCIIOPTHEIN 3amac);
HaXOXKJICHUS CBIPhS M MAaTEPUAJIOB Ha CKJIAJIe B BUE TEKYIIETO U CTPaxoBOro (TapaHTUITHOTO) 3armaca;
BBITPY3KH, IPUEMKH, CKITaJUPOBAHMA U T1a00OpaTOpHOro aHanm3a (MOArOTOBUTENbHBIN 3arac);

MPOBEICHHUS TOJTHOM 3arpy3KH HPOU3BOICTBCHHBIX MOLITHOCTEH.
MIOJITOTOBKH K MIPOM3BOJICTBY, CBSI3AHHOM C BBIICPIKKON CHIPBS, CYIIKOW, pa30TPEBOM U JAPYTHMU OMEpPaIHIMHU
(TeXHOJIOrMYECKUH 3amnac);

L (e (

617 W13 xakoro ¢oHJa oCyLecTBIsAETCS (PUHAHCUPOBAHUE KAIIUTAJIbHBIX BIOKEHUI MPOU3BOJICTBEHHOTO
HA3HAYCHUS:

(hoHATHAKOTIIICHUS

100aBOYHOIO KalluTamna.

pe3epBHOro GoHIa

qucTasi peHTa0eIbHOCTh PEATM30BAaHHON PO YKIINU

CC (o (

¢donma morpedeHns;
618 CtpykTypa 000pPOTHBIX CPEACTB MPEACTABISIET COOOM:

COBOKYITHOCTh JIEHE)KHBIX PECYPCOB
COBOKYITHOCTB 3JIEMEHTOB, 00pa3yroImux 000opoTHbIE GoHIBI U GOHIBI OOpaICHUS;

COOTHOIIICHHE OTAENBHBIX 3JIEMEHTOB 00OPOTHBIX IIPOM3BOACTBEHHBIX (POHIOB 1 (OHIOB oOpameHns
JICHE)XHBIE CPEJICTBA, aBAHCHPOBAHHEIEC Ha TPHOOPETEHIE OCHOBHEIX (DOHIOB

CC (e (

COBOKYITHOCTb IIPEIMETOB TPYAA U CPEACTB TPYIa;
619 K 0OCHOBHBIM MCTOYHHUKAM KalluTajla OTHOCATCH:

Bce HazBaHHBbIE.

OTnoxeHHast MPUOBLTE ((hOHIBI COOCTBEHHBIX CPEICTB M HepacTpadeHHas IPHOBLIE).
3aeMHBII KanuTal.

AKIIMIOHEPHBIH KalUTal.

C e ((

PE3€pBHBIN KamuTam

620 B cocTtaB pacxo0B MpeanpusThs, YMEHBIIAIOMINX HATOroo0IaraeMyro npuoObLIb, BKIIOYAOTCS:

TIIPOLEHTHI 1O 0aHKOBCKHM KpeanTaM, KyITOHHBIC BbITJIATHI 1O O6JII/IFaHI/IOHHI)IM SaﬁMaM, JUBHUJCHBI, BBIIIJIAYUBACMBIC
10 MMPUBUJICTUPOBAHHBIM U OOBIKHOBEHHBIM AKIUAM.
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MPOLECHTHI 11O OaHKOBCKUM KpeauTam,

IIPOUCHTHI 11O 0aHKOBCKHM Kpe€aAuTaM U KYIIOHHBIC BBITIIATHI 110 00 IUTaITOHHEBIM

IIPOLCHTHI 110 0aHKOBCKHM Kpe€auTam, KyIIOHHBIC BBIIIIATEI 110 O6.]'II/IFaL[I/IOHHbIM 3aiiMaM U JUBUACHABI 110
NMPUBUIICTUPOBAHHBIM aKIIUAM

IIPOLEHTEHI 10 0aHKOBCKHM KpeanTaM, KyITOHHBIC BbITJIATHI 1O 06JII/IFaIII/IOHHI)IM 3aiiMaM U JUBUICHOBI,
BBITUIAYMBACMBIC 110 IIPUBUJIICTHUPOBAHHBIM aKIIUAM

621 Pa3smerenre 00JIUTralioOHHOrO 3aiiMa;:

QRO

OTHOCHUTCS K OOBITHOM JEATETLHOCTH

OTHOCHUTCS K HHBECTHIIMOHHOM J1€ATEIbHOCTH;
OTHOCUTCA K (PMHAHCOBOM AEATEIBLHOCTH;
OTHOCHUTCS K YpE3BBIYAHOM JIESTEILHOCTH
OTHOCHUTCS K BHEPEATN3AMOHHON AESITeIbHOCTH

622 Ecnu xenaemas uucTas JOXOJAHOCTh - 15%, a romoBoi ypoBeHb HHGIISAINI MPOTHO3UPYETCS HA YPOBHE
20%, Toraa Tpedyemasi JOXOHOCTh ONEPAINH JIOJKHA COCTABHUTh

Q@

HET BECPHOr'o OTBETA.
32 %;

35 %,

42

38 %;

623 Yro npeacTaBiasieT COOOM BIOKEHHE KalTUTala B IOJITOCPOYHbIC (PMHAHCOBBIC aKTHBBI- 11, aKIUH,
oOymraruu?

cre(c

nopTGenbHBIC HHBECTHIHH
peasbHbIC HHBECTHLHH
(bYHAHCOBbIC HHBECTHIHN
0aHKOBCKOE KPETUTOBAHNE
KaIUTaIbHBIC BIOKCHUS

624 He sBnsieTcss HCTOUHUKOM (PMHAHCUPOBAHUS B PHIHOYHON 3KOHOMMKE Ha MUKPOYpPOBHE:

QeQ@E

(bMHAHCHPOBaHUE Yepe3 MEXaHU3MBI PhIHKA KaIluTaja
0aHKOBCKOE (pUHAHCHPOBAHHE

cOop HaJIoroB

caMO(MHAHCUPOBAHHE

Oro/pKeTHOE (PMHAHCHPOBAHUE

625 JIu3uHrd ObIBaroOT:

626

QEQE@E

Onepaunonsslii 1 bankoBckuit
Kommepueckuii 1 @UHaHCOBBIN
OneparuBHbIid 1 OUHAHCOBBIT
®uHaHCcoBbIN 1 baHKOBCKMit
Kommepueckuii 1 OnepanuoHHbIN

CTOoHMMOCTh KalluTaja — 3TO:

e

CTtouMOCTh TOBapa
Hcrounuk xanutana
®Popma Kanuraiza
[IpouenTHas craBka
Kypc BamtoTsl

627 TepMHH CpeTHEB3BELIEHHON CTOMMOCTH KallMTaJIa 3alIMChIBAECTCS KaK:

L=

POI



CAMP
WACC
Taxes
EBIT

C C GoC

628 IlpenocraBienrue koMnanuen GU3NIECKOMY WU FOPUINUECKOMY JIMILY Ha CPOK WM 0€3 yKa3zaHHs cpoKa
ImpaBa UCIIOJIb30BATh B CcBOCH HpGILHpHHI/IMaTeJILCKOﬁ ACATCIIBHOCTHU KOMINJICKC NCKIIFOUUTCIIBHBIX IIPaB,
NpUHAUIeKAIMX 3TOH KOMITAHUH KaK [IPaBo00JIa1aTeI0 Ha3bIBACTCs:

XaKUHT
¢dbopdedTrHr
(dbpaHuaii3uHT
JIU3UHT
KJIMPUHT

Q@ C @ ¢

629 B skOHOMUYECKOI IUTEpAType MPUHATO NPOTUBONOCTABIIATH OLICHKU:

OKOHOMHUECKHE U TeKYIINE PHIHOYHBIE IEHBI
DKOHOMHUECKHE U OyXraJlTepcKue
banaHCcOBbIE U TEKYIUE PHIHOYHBIEC LIEHBI
Texymue peIHOYHBIE [IEHBI B OyXTalTepcKue

ceecc

banancoBrie u peanbHbIe

630 CoBoKyIiHasi HOMUHAJIbHAsl CTOUMOCTb aKIUil 001eCTBa, TPUOOPETEHHBIX €r0 aKIIMOHEPAaMH OTHOCUTCS K

PesepsHOMY KamuTamsy
3aeMHOMY KaIuTairy

VYcraBHOMY KanuTaity

Jlob6aBoYHOMY KamuTairy

Q@ C @ ¢

JIMkBUIHOMY KanuTamty

631 Llena (K) nuctounuka cpeacTs MpUBUIECTUPOBAHHBIX aKIUil paccunThIBaeTcs Mo ¢popmyne, rae D —
0’KHMJIa€MBbIil TUBUJIEH], a P — pplHOYHAsA [IEHa HA MOMEHT OLICHKH:

K=D/P
K=D-P
K=D*P
K=D+P/D
K=D+P

ceecc

632 IlpuBnekaTenbHasi CTOpOHa OAHKOBCKOTO KPEIUTOBAHUS KaK HCTOYHHKA (MHAHCUPOBAHUSI:

ceaec

INony4eHue NeHEXKHBIX CPEACTB B KpaTyaillliue CpoKu
dopMupoBaHUE YCTaBHOTO KamuTaia

BecnaTHOCTH MCTOYHMKA (PMHAHCUPOBAHUS

Beinyck LieHHbIX Oymar

VY 10BJI€TBOpEHNE 3aIPOCOB B OONBIINX 00BEMax

633 IIpsamoe huHAHCHPOBAHUE - ATO:

SMHUCCHS aKIUH

MoJIy4eHue OaHKOBCKOH cCyIbl
BBIITYCK BEKCEIS

HAYUCIICHHE aMOPTH3aIuU
(MHAHCHPOBAHUE U3 YNCTOU TIPUOBLIH

Q@ C @ ¢

634 B cocTtaB BBIpYYKHU OT peau3aluy NPOAYKIUH NPEAIPUATHHA BKIOYArOTCS:

e TOBApbI, HAXOAAIIUECA HAa OTBECTCTBCHHOM XPaHCHHHU Y IOKYNIAaTCJIA U Ha CKJIaAC y MpoaaBla



(o

(¢

OCTaTKH TOBapoOB Ha CKJIaJIe Y TIOKyTaTessl, HeOIUIaueHHbIe B CPOK, AEHEKHBIE CPEJICTBA B IIyTH M OCTATKH Ha
pacdeTHOM cyeTe IpPeATPUATHS

HAJIOTH Ha T00ABIEHHYIO CTOUMOCTb, aKIU3bl, JICHE)KHbIE HAKOIUICHHS IPEANIPUATHS U TOJTHAast ce0eCTOMMOCTh
MIPOIYKIIUU

MPUOBLTH OT PeaH3alUy U IPOU3BOJICTBEHHBIX (POHIOB

Pa3HOCTh MEXIy OTITYCKHOM LIEHOW NPEAIPUATHS U LIECHOW pear3alii B POSHUYHON TOProBiie ¥ MPHObLIL
TIPEePUATHS

635 OTHOCATCS K c€0ECTOMMOCTH MPOTYKIIUH MPEATIPHUITHS:

CC (e (

3aTpaThl IPEANPUATHS HA IIPOM3BOACTBO U PEANTN3AIUIO TPOTYKIIHH
TEeKyIUe 3aTPaThl Ha IPOU3BOJICTBO

3aTpaThl Ha CHIPhe, MaTepHAIB, 3apa00THYIO IUTATy PadOTAIOIINX
3aTpaThl Ha IPHOOPETEHNE MAaTEPHAIOB U PEaTH3aIiIo POy KINH
3aTpaThl Ha 000PYAOBAHUE U KAIIUTAIbHBIC 3aTPaThI

636 Ot yero 3aBUCUT OOBEKTUBHOCTDH (DYHKIMH (PUHAHCOBOI'O KOHTPOJIS?

CCeC(

[Tapnamenta

JlesITenbHOCTH OpraHOB KOHTPOJIS
Tounoctu ¢uHaHCOBOIT HHGOpMATIN
DUHAHCOBOIO0 MEXaHU3Ma
3aKOHOJATENILCTBA

637 Kakoii opran npeTBopsieT B )KU3Hb BHYTPH YIPaBIeHUYSCKUN ()UHAHCOBBIN KOHTPOJIH?

e

MHUHUCTEPCTBO HAJIOTOB

AynuTopckas pupma

PeBu3nonHBIIM anmapaT oTpacieBoro MUHUCTEPCTBA
DUHAaHCOBBIN OTAEN MPEANPUATUN

byxranrepckuii y4ér

638 Onpexnenute MeTo bl pruHaHCOBOTO KOHTpOJs: 1. JlokymeHTanbHbIN yu€T 2. [IpoBepka 3.
AHkeTtupoBaHue 4. YHuUBepcanbHOCTh 5.PeBn3us

CCC(

1;5
153
2;5
4;5
3;4

639 Kakoil BU1 KOHTPOJIS IPOBOIUTCS NIPH YIUIaTe HAJIOTOB?

e

IIpenBapurenbHbli ¥ TEKYIIUN
[TepBuuHbIi

Texyuuit

[IpenBapuTenbHbIi U MOCHEAYIOMUN
[Mocnemyromnmii

640 Komy nomgunnsercs Cuérnas nanara?

e (

KabuHeT MUHHCTPOB

MuHuCTEepCcTBY (PUHAHCOB

Munnn Memxiuc

IIpe3unenty

MUHHCTEPCTBY SKOHOMUYECKOTO PAa3BUTHS

641 Ykaxure BuAbl GUHAHCOBOTO KOHTPOJIS:

o

[IepBHUuHBIA, TEKyIIHI1, YTEHUE JOKYMEHTOB



1 ocyaapCTBECHHBIN, ayAUTOPCKHUH, MPOBEPKA, PEBU3HS
BuyTpu ynpasneHueckuit, rocy1apCTBEHHBIN, ay AUTOPCKUN
PeBu3sus, ayqutopckuid, BHyTPUXO35HCTBEHHBII

PeBu3us, nmpoBepka, ayAUTOPCKHIH, OOIIECTBECHHBII

e

642 Yxkaxure Gopmbl GUHAHCOBOTO KOHTPOJIS:

PeBusus, mpoBepka

AHanuz, NepBUYHBIN, MOCIETYOIIUI

Texymuil, npeaBapUTEIbHbIN, I0CIETYIOMMH
I'ocynapcTBeHHBIH, Ay AUTOPCKUN, BHYTPUXO3HCTBEHHBII

Q@

[Tocnenyromuit, ananus, TEKyIUH
643 Map:xuHanabHast IPpUObUIL — 3TO:

CTOMMOCTHASI OI[CHKA PacXoJla W OIUTATHI PECYPCOB, UCTIONH30BAHHBIX WM TIPHUBHIICUCHHBIX MPEIIPUITACM IS
MTPOM3BOCTBA WIIM TPHUOOPETCHUS OIICHUBAEMOTO 00BEKTa

NpPUOBLIB, TOJTYYCHHAs! OT HHBECTHLMOHHON JIESITEIbHOCTH NPEIIPHSTHS;

JIOTIONTHHUTENbHAS TPUOBLTE, MOTYYEHHAsI OT POCTa 00beMa BRIPYUKH OT pealln3aliy IPH HEM3MEHHBIX yCIOBHO-
MOCTOSIHHBIX 3aTpaTax

MPOYHE AKTUBBI

JIOTIONTHHUTENIbHAS TPUOBLTB, MOMYYSHHAs OT POCTa 00beMa BBRIPYUKH OT IMPOJaK IIPH HEM3MEHHBIX CMEITaHHBIX
3aTparax.

l @ C«

644 Kakue TepMHHBI SBISIOTCS CHHOHUMAMU:

AKTHBBEI BHEOOOPOTHEIE.
aKTUBBI (PMHAHCOBBIE
aKTHUBBI 000POTHBIE
OCHOBHBIX CPEICTB

QAEQE@E

AKTUBBI TeKyH_[I/Ie
645 Jlebutopckas 3a10JDKEHHOCTD MPEACTABISIET COOOM:

(bMHAHCOBBII METO/T
(rHaHCOBas MOJINTHKA
3aTpatsl

(bMHAHCOBBII MEXaHU3M.
(MHAHCOBBII HHCTPYMEHT;

Grrrc

646 Cuctema ynpasieHus (prHaHCAMU NIPEANPUITUS — 3TO:

(hMHAHCOBEII anmapar
(rHAHCOBAsI IOMTHKA,;
(MHAHCOBBII MEXaHH3M.

cucTeMa MoKa3aresieil OlleHKH UMYIIIECTBEHHOT0 U (QUHAHCOBOTO MOTEHIHAaNa (GUPMbI

QEQ@E

(uHaHCOBas CTpaTerus
647 DBpHCTUYECKUI METO/I TUTAHUPOBAHUS 00bEeMa POk
COBOKYITHOCTh UMYIMICCTBCHHBIX MIPAaB, IPUHAJICKAINUX MTPEATPUATUSL

PacpoCTpaHEeHHH BBIBOJIOB, MOTyYEHHBIX B PE3yJIbTaTe HAOIIOICHUS 32 00BEKTOM B TEUEHHE OMPE/ICIEHHOrO epHoa
BpeMEHH, Ha Oyayliee;

(@

OIIpeIEICHUH B3aUMOCBA3U 00BbeMa MPOJaX U KOHBIOHKTYPHI PEIHKA.
YMEHBIICHUE WX YBEJIUYECHUE YCTaBHOIO KallUTajla

«eC

OIOIKETUPOBAHUY JOXO0B M PACXOI0B (HUPMBI;
648 D¢ (heKTUBHOCTH UCIIONBL30BAHUS OOOPOTHBIX CPEACTB XapaKTEePH3yeTCs:

MpeCTaBIsIeT cO00H CyMMY NMPHOBUIEH OT pealn3aluy MPOTyKIIHN

«

o BBIPYYKOH OT peaau3aluy IpoayKIUU
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000pauNBaAEMOCTHI0 OOOPOTHBIX AKTUBOB
JIOXOJIOB 110 BHEPEAIN3aOHHBIM OIIEPaLHsAM 33 BBIYETOM PAaCXOJOB II0 HUM.
OCTaTKOM JIEHEKHBIX CPEJICTB HA PACUETHOM CUETE

649 Hopma 000pOTHBIX CPEICTB — 3TO:

CC I

BBITIATHI 34 JOTIOJTHUTCIIHBIC YCIIYTHU 110 COTJIACOBAHHBIM PACIICHKAM CBEPX OFOBOpeHHBIﬁ LOCHBI

CTOUMOCTB CBIPbsl U MAaTEPHUAJIOB, UCIONb3YEMBIX B IPOU3BOJCTBEHHOM LIUKIIE
OTHOCHTEIIbHAS BETMYUHA (B JIHSIX WU MIPOLEHTAX), COOTBETCTBYIOIIAs! MUHUMAIbHOMY SKOHOMHYECKU
000CHOBaHHOMY 00BbEMy 3aIlacOB TOBApHO-MaTePHATBHBIX IIEHHOCTEH;

JICHEXHBIA BKJIa paOOTHUKA B Pa3BUTHE JAHHOTO XO3SHCTBYIOLIETO CyObEKTa
OJ/IHOJTHEBHBIH pacxo]i 000POTHBIX CPEICTB.

650 KoadduuneHT GpuHAHCOBOTO phIYara OTpaskaer:

@ C @ ¢

YPOBEHb (PMHAHCHPOBAHHMS 3aI1ACOB U 3aTPAT 3a CYET COOCTBEHHBIX CPEIICTB

YPOBEHb (PMHAHCHPOBAHHS ACSATENFHOCTH NPEANPUSATHS 33 CUET COOCTBEHHBIX CPEIICTB
YPOBEHb 3aBUCUMOCTH HPEANPUATHS OT BHEITHUX UCTOUHUKOB (PMHAHCHUPOBAHMUS,;
COOTHOILEHHUS MEXy 00OPOTHBIX CPEACTB U COOCTBEHHOI'O KaluTaa

YPOBEHb HE3aBUCUMOCTH MPEIPUATHS OT BHEITHUX UCTOYHHKOB (PMHAHCHPOBAHUS

651 HpOZ[OJ'DKI/ITCJ'IBHOCTB OIICPAMOHHOI'0 IHKJIA — 3TO aHAJIMTUYECKUI ITOKa3aTcClib, XapaKTepmy}omI/HTI
MMPOAOJKUTEIIBHOCTh IPOU3BOACTBEHHO-KOMMEPYCCKOI'O IUKJIA U HCYUCIISIEMBII KaK CpE€aHCE BpEM
OMCPTBJICHUA NJCHCKHBIX CPCACTB B:

e

JIeOUTOPCKOM 3a10JKESHHOCTH.

3aracax U KpeIUTOPCKOH 3aI0JDKEHHOCTH
3amacax 1 1eOUTOPCKOH 3aJ0KEHHOCTH;
TOTOBBIE TIPOTYKITUH

3amacax M JIeOMTOPCKOH 3a10JDKEHHOCTH;

652 duHaHCOBBIN U OMEPAIIMOHHBIA IIUKJIBI OTIUYAIOTCS IPYT OT Apyra:

G QC @ ¢

Ha MePUO]T HHKaCCHPOBAHUS BHIPYUKH;

Ha TIEpUO/ TIOTaIleHHsI IEOUTOPCKO 3a/10JKEHHOCTH;
Ha TIepUO/ TIOTaIlIEHHs KPESIUTOPCKON 3a0/PKEHHOCTH.
HA MEPUO/T MOTAICHHS OFOJKETHBIX 00sI3aTEbCTB

HAa MEPUOJT OMEPTBIICHHS CPEICTB B 3amacax

653 ®uHAHCOBBIN ppIYAr XapaKTEPU3YET:

CC I¢

POCT CTaBKH MPOLEHTA MO KPEIUTY C POCTOM JIOIH 3a€MHOT0 KanuTana

IIPEBBILIEHNE PEHTA0ENbHOCTH aKTUBOB HaJl CpeJHEH IPOLIEHTHON CTaBKOM IO KPEeauTy;

HCTIONB30BaHUE IPEIPHATHEM 3aeMHBIX CPEJIICTB, KOTOPOE BIMACT HAa M3MEHEHHE Kod(dumnrenTa peHTabensHOCTH
U3MEHEHUS COOCTBEHHOTO KaluTama;

CTaBKH HAJIOT000JIOKEHHI

CHMXCHHUC (bPIHaHCOBOﬁ yCTOﬁ‘IHBOCTH TPEANPUATHA IPU TTOBBIIIEHUUN JOJIHU UCTIOJIB3YEMOT0 3a€MHOT'0 KanuTajia

654 BriOepete HeBepHOE YTBEPIKICHUE:

(@ ¢
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YPOBEHBb CTOMMOCTH Ka)JIOTO 3JIEMEHTa KaluTana sBJIseTcs HOCTOSHHON BEMUIMHOMN.

HaJIOTOBBIH KOPPEKTOP (PHHAHCOBOTO PhIYara MPaKTHYECKU HE 3aBUCHT OT JCSTEIFHOCTH IIPEANPUATHS, TAKKAaK CTaBKa
HaJIoTa Ha MPUOBUTH YCTAaHOBJIEHA 3aKOHOIATENBHO;

K03(hGHUIMEHT GHHAHCOBOTO pHIYara Io3BOJISICT YCTAHOBHUTH BEIMYUHY 3a€MHBIX CPEJICTB, IPUBIICUCHHBIX
MPEANPHUATHEM Ha €AMHUIY COOCTBEHHOT'O KaluTaa

BHyTpeHHHE HCTOUHUKH COOCTBEHHBIX PeCypcoB (GPUpPMbI BKIIOUAIOTUUCTYIO (HepaclpeaeIeHHYI0) NIPUObLIb U
aMOPTU3aI[IOHHBIC OTYHCIICHUS

OJIHY U3 IVIaBHBIX 33J1ay yIpaBJIeHHs KallUTAIOM - MAKCUMM3aLUIO YPOBHS PEHTa0eIbHOCTH COOCTBEHHOTOKanuTasia
IIPH 3aJJaHHOM YPOBHE (PHHAHCOBOTO PHCKA

655 Ipeanpusitue Broxuio 150 Teic. MaH. Ha OaHKOBCKUM JETO3UT MO cTaBke 16 % roJoBbIX CPOKOM Ha 5



JIeT. Kakas cyMMa OYJET JIEKATh Ha IEMO3UTE K KOHILY TPEThEro rojia, €CJIM NPOLUEHTHl HAYUCIISIOTCS 10
CJI0’KHOU CTaBKe.

270000 man
315000 maH.
234150 man
345670 maH.
222000 maH.

e (

656 bera-koadunrieHT sABISETCS:

IIpeMUel 3a pIHOYHBIN PUCK

0E3pHUCKOBOI I0XOIHOCTHIO

MEpOii CHCTEMAaTUUECKOI'0 PUCKA aKLUIl KOMITaHUH
3G PEKTHBHOCTH OOIHUTAIINY.

e (

CpeHEPbIHOYHOM JT0XOIHOCTBIO
657 Pe3epBHBIN KanmuTaja CO3/1a€TCs:

TOJBKO B aKIIMOHEPHBIX OOIECTBAX 3aKPHITOTO TUIIA
TOJIBKO B aKIIMOHEPHBIX OOLECTBAX OTKPHITOTO TUIIA
B 003aTEITBHOM MOPSIIKE

B LEJIAX IOAJEPKAHUS PHIHOYHOIO Kypca

Qe (

10 YCMOTPEHHIO KOMITAHUHU B COOTBETCTBHUU C YYPECAUTCIbHBIMU JOKYMCHTaAMHU
658 KpaTtkocpouHble KpeJUThI UCTIONb3YIOTCS AJIS:

CTPOUTENBCTBA 3IaHUI

3aKyIIKH CBIPbsI

BBIMJIATHI 3apPa0O0THOM TIATHI

(buHaHCUPOBaHMSI HAYYHO-UCCIIEIOBATENLCKUX MPOrpaMM

C C C Qo

MOKYIIKH 000pYyJOBaHUS
659 JlonrocpoyHble 0053aTENbCTBA - ITO:

0OaHKOBCKasl cCyaa

BBINMYIIEHHBIC KOMITAaHUEH aKIInU

33JJ0JDKCHHOCTD MPEINPHUSITHS 110 CCyIaM, 3aiiMaM | IIEHHBIM OyMaraM cO CpOKOM IMOTAIIeHHUs CBBIIE OJHOTO T01a
(UHAHCHPOBaHUSI HAYTHO-UCCIIEIOBATENECKUX TPOTPaMM

e (

aKIUU JPYTUX OPeIIpUATHH, TPUOOPETeHHBIC KOMITaHUEH
660 SIBnsercs Hauboee JOPOruM UCTOYHUKOM (pUHAHCUPOBAHUS (IIPU MPOYMX PABHBIX YCIOBHSIX):

AMOpTH3aIIUOHHBIN (HOH]T

HepacTrpeIesieHHas: IPUObLTH

SMHCCHSI KOPITOPATUBHBIX JOJTOBBIX 0053aTeNBCTB (0OMUraii 1 BEKCeneit)
SMHUCCHS aKIUH

e CCC

OaHKOBCKas ccyaa
661 BHemHNMU UCTOYHUKAMU (PMHAHCUPOBAHMUS SBIISIOTCH ...:

HAKOIUICHHAsI aMOPTU3AIHS
SMHUCCHS O0IUraIuit
OaHKOBCKHE CCYIbI
SMHCCHUS aKIUH

e (

IpUOBbLIb, yAEPKAHHAS OT PACHIPEAEICHUS
662 CoOcTBEHHEBIE AKIIMH, BBIKYIIVICHHBIC Y AKITHOHEPOB ... COOCTBEHHBIHM KalmMTaja KOMIIaHHH.

~ YMEHBIIAIOT 00513aTeIbCTB U YBEIMYNBAIOT



YMCHBIIAOT

YBEIMYUBAIOT

YBEINYNBAIOT 00513aTeIbCTB U YMCHBIIAIOT
HC BJIMAKOT HA

C e

663 Kakwue cpeacTBa U3 BHEIIHUX UCTOUHUKOB MOKET MIPUBJICYb NPEINPUATHE A (PUHAHCUPOBAHUS
KalUTAJIbHBIX BIIOKCHUMN:

000pOTHBIE CPEACTBA
PEUHBECTHPOBAHHYIO NPHOBLIb
0GaHKOBCKHI KpeJuT
OO/KETHBIC aCCUTHOBAHHUSA?

e

AMOPTHU3AITUOHHBIE OTYUCIICHUS MPEANPUATUSL
664 CtouMOCTb OOJIUTaLUil ONpeeNsIeTcs Kak:

PeanpHbIi 10X0/ OT O0IUTAIUN;

Kynonnas craBka obnuranuu

peabHBIA JOXO OT OOJIHUralyy 32 BEIYETOM HAJIOTOB
KyIOHHAs BBIIUIATa 32 BBIYETOM HAJOrOB

KYIIOHHAsI CTaBKa 3a BBIYETOM HAJIOT'OB

crrer

665 CToMMOCTb IPUBHIIETMPOBAHHOMN aKIIMM ONPEAEIIAETCS Kak:

OTHOIICHUS IUBH/IEH/Ia K HOMUHAIBHOM LIeHEe IPUBUIIETUPOBAHHOMN aKI[HH.
CyMMa JUBHUJICHOB 32 BECh IIEPUO/ CYIIIECTBOBAHHS aKIIHUH;

OTHOIIIEHWE AUBUACH/IA 10 MPUBUIETUPOBAHHOMN aKIIUU K €€ TEeKYyIIeH eHe
KynonHas cTaBka 3a BBIYETOM HaJIOTOB

QEQ@E

JAUBUACHA CJICAYIOIICTo roja, yMHO)KeHHBIﬁ Ha TEMII €ro pocTa;
666 CTouMOCTh HepacIpeeIeHHO NPUObLIN onpeaenseTcs (HeBepeH TOIbKO OJWH OTBET):

MIPUBEAEHHON CTOMMOCTBIO JUBHCHIOB IO OOBIKHOBEHHBIM aKIHSIM 32 OECKOHEUHBIN MEPHO/I.
Mogpensio ['opaona;

CpeIIHEB3BEIICHHON CTOMMOCTBIO KaluTaa,

Bce oTBeThI He TpaBUIILHO

mozensio CAMP;

crrec

667 CTOMMOCTh OOBIKHOBEHHBIX aKIIM HOBOTO BBIITYCKa:

paBHa U3/IEPKKAaM HA SMUCCHIO HOBOT'O BBIILYCKA.
PaBHa crommocTH HepacnpeeeHHOH MPUOBIIH;
BBIIIE CTOMMOCTH HepaclpeIeIeHHOH NprobLIH;
OTO cpeHEeB3BENIIEHHOI CTOMMOCTBIO KaluTana

crrer

Hwxe crouMocTn HepacpeIeIeHHOW MPUOBLIH;.
668 CocraBisoniye CTpyKTypbl Kaurana:

TEKyIIne aKTHBEI, 000pyIOBaHHE, 3AHNS U COOPY KEHHUS, 3eMIIS.

000pOTHBIC AKTHBBI 1 BHEOOOPOTHBIC AaKTHBEI

JIOJITOCPOYHBIE 00513aTENIbCTBA, IPUBUIIETHPOBAHHbIE aKI[M1, OOBIKHOBEHHBIE aKIMH, HEpaclpeeNeHHas IPUObLIL
Bce BapuaHTHI BMeCTe

BHeO60p0THI)Ie AKTHUBBI U JOJITOCPOYHBIC 00s13aTENBCTBA

QAQ@E

669 CpeaHeB3BellICHHAs] CTOMMOCTh KanuTajia — 3TO:

CTOMMOCTD TOCJIEAHEr0 MaHaTa BHOBD MMPUBJICUYCHHOTO KAITMTAA.

CyMMa CTOUMOCTEH KOMITOHEHTOB CTPYKTYPbI KallUTaa AeJeHHast Ha UX YHCII0

CyMMa CTOUMOCTEH KOMITIOHEHTOB CTPYKTYPHI KalkTaa MOoclie YIUIaThl HAJIOTa, TOMHOXEHHBIE Ha UX JIOJA B UTOTE
OajlaHca KOMITaHHH;

@ C



v TCKYLIMC AKTHBBI, 00OPYI0BAHHE, 31AHUS U COOPYIKCHHUS, 3EMILsL
g CYyMMa CTOMMOCTEH OTHENBbHBIX KOMIIOHEHT CTPYKTYPhI KallUTala, TAKAX Kak JIOJT, IPUBIJIETUPOBAHHBIE aKIINH,
OOBIKHOBEHHBIC aKIIUU, HepaclpeAeIeHHAs TPUObLIbL

670 Llenpio CIMSHMUM U TOTIOIICHUIN SIBISCTCS;

YIIy4IlIEeHHE SKOJIOTUYECKON Cpeibl

YHUUTOXKEHNE KOHKYPEHTa

yBeJIMueHHe OoraTcTBa aKIiMOHEPOB MOMJIONIAIOIICH KOMITAaHUECH;
YBenuueHne oobemMa npojax

@ C @ ¢

YBCJIHMYUCHUC oorarcTea AKIIMOHECPOB HOFJ'IOHIaCMOfI KOMITaHHECH
671 K ucrouHukam yBeIUYEHHsI CTOUMOCTH IS aKIIMOHEPOB OTHOCSA (KpOME OHOT0):

Bonee s pexTrBHOE yripaBIeHne
YBenuueHne o0bemMa npoJax

POCT 3apIUIaThl CIy)KaIX KOMIIAaHUY;
Her npaBmiisHOTO OTBETA.

creac

DKOHOMHS TMPOU3BOACTBECHHBIX PACXOJ0B;
672 CpencTBoM IIaTe’ka 3a aKTHBBI M aKIIMM KOMIAHUHU MOTYT OBITh:

AKIUU

JICHBI'H

JIEHBI'H WM aKIIHU
OGnuranus u ToBap.

ceecc

TOBAapbI
673 MetonoM orieHKH 3PPEKTUBHOCTH CIUSHUS MOxeT ObITh (oauH kicikdir 1 HeBepeH):

(NPV) unu (EPS);

UYucras npuBeneHHast crouMocts (NPV)
croumocthb kanutana (WACC);

R/E

IMpuosnTs Ha akuuro (EPS

@ C @ ¢

674 Korna komnaHus NpuUBaTU3UPYETCS:

OHA MPEBPAILAETCS B XOJIIHHT
OHa mpeoOpasyercs U3 myOINYHOI KOMIIAHUH B YaCTHYIO;
MIPU TOPU3OHTAITBHBIX CIUSIHUN

C C ol

OHa u3 3aKpLITOI>i aKHHOHepHOﬁ KOMITaHUHN npeBpamaeTc;I B OTKpBITyIO
675 UTo He OTHOCHUTCS K BUJIAM CIHSHUS?

KOHIJIOMEepat
I'opuzoHTanpHOE CIUSHUE,
CHUHEpPTHUs

MIpeBpaIIAETCs B XOJIJUHT

G QC Q¢

BeprtukanbHoe cnusiHue
676 XapakTepHble 0COOEHHOCTH ONEPALMOHHON apeH Ibl:

JonrocpouHslii nepuoa apeH bl

Bo3MOXHOCTB BBIKYIIa apeHyeMOro UMYIIECTBa
MPaBO OTKAa3a OT apeH]IbI

Kpatkocpounslit nepuos apeHsl

e

Texnnueckoe OGCJ’Iy)KI/IBaHI/IC nMyuiecTBa

677 XapakTepHble 0COOEHHOCTH (PMHAHCOBOM apeH/IbI:



KPaTKOCPOYHBIN MEPUO apeH]IbI.

IIpaBo oTka3a OT apeHbI

BO3MOXKHOCTb BBIKYIIA ApEHJyEMOI0 UMYIIECTBA
JloAarocpouHslii nepuoa apeH bl

CCQeC(

HMCITIOJIb30BAHUC apeHz[aTopOM aMOpTI/BaLlI/II/I JJIA yMeHbH.IeHI/I}I HaJiora
678 Yucras apenaa — 3T0:

B03M0OXXHOCTB BBIKYTIa apEHYEMOT0 HMYIIECTBA.
apeH/ia C UCTIOJIb30BaHNEM 3aeMHOTO KaruTasia
Texo0CIy>)KUBaHNE U CTPAXOBaHUE apeHIyeMOro UMyIIeCTBa OepeT Ha ce0sl apeHaaTop
apeH[a C BBIKYIIOM;

e (

TeXO6CJ’[y)I(I/IBaHI/IC H. CTPaxXOBAaHUEC apCHAYEMOI'0 UMYIICCTBA 6€p€T Ha ce0s apeHaoaaTeib
679 OG6parHas apeHja — 3TO:

CTOMMOCTB apeHIlyeMOro UMYILECTBA B KOHIIE CPOKa JEHCTBHS apeHIHOTO JOTOBOPa
poJaXka UIMYIIECTBa C COIIACHEM Cpa3y JKe B3sITh €ro 00OpaTHO B apeHIy
MPaBO OTKa3a OT apeHIBI.

C C Co(

apeHJa C IMOJHbIM 06CJ'Iy)KI/IBaHI/IeM
680 Kakum oOpa3omM cpaBHHUBaETCS dPPEKTUBHOCT apeH bl MM MOKYIKU B KPEIUT UMYIIECTBA:

[To BenmunHe apeHHOM MIaThI
IIOCTaBKe

I10 TMPUBEJICHHBIM 3aTpaTamM
[TocnenanoroBas craBka Kpeaura.

e

TI0 IIPUBEACHHOMY IOXOJy OT UMYILECTBA
681 Ilo xakoii cTaBKe MPOUCXOAUT IIPUBEACHUE ICHEKHOTO TIOTOKA:

CTaBKa JJOXOAHOCTH apeHAHON IUIaThI U1 apeH10JaTes
CraBKa CTOMMOCTH KaIlUTana KOMIaHHU

OCJIe HAJIOTOBAs CTaBKa KpeanuTa

Her nmpaBunsHOTO OTBETa

CraBka Kpeaura

Qe (

682 Hamorosas cucrema — 310

COBOKYITHOCTB IIPpaBUJI, 3aKPCTIIIAIOIUX TCOPETUICCKUC U NTPAKTUYCCKHEC 3HAHUS O CYIIHOCTH HaJIOT000JI03KEHUHN
COBOKYITHOCTH BUJOB HAJIOT'OB U METOAOB YIIPABJICHUSA UMU
CTpaTCruiYCCKUEC HAIlpaBJICHUA U TAKTHICCKUEC ,I[eﬁCTBPIX Y4YaCTHUKOB HAJIOI'OBBIX OTHOIIICHUI

C C Co(

CHUCTEMA METOAOB YCTAHOBJICHUS IIPABOBOI'O PErjlaMCHTA,
683 CnenualibHble OUPKEBbIC HHICKCHI

cocrosT U3 unzaekca Jloy-/Ixounca

OCYUIECTBIISIOT OLEHKY Pa3IMYHbIX BUJIOB aKIUH, obnuraruii, Jen03UTOB;

Ha OCHOBE KOTOPBIX ONpeAensIeTcsl ppIHOUHAS LIeHa CTOMMOCTH IIEHHBIX Oymar
COCTOAT U3 TPEX OTACIbHBIX HHACKCOB: 6aHKOBCKOF0, 6I/Ip>KeB01"O, MIPOMBIIIJICHHOI'O
OCYHIECTBJIAIOT <<AHaJII/I3, KOHCYJIbTAMN U MAPKETUHT» HEHHBIX 6yMar

e (

684 FOCYI[apCTBeHHI)IC pacxoabl NPaKTUYCCKU BCEraa MPEBLIIIAIOT I'OCYJapCTBEHHBIC JOXOAbI U ITIO3TOMY,
KpOME€ TpaJUIIMOHHBIX UCTOYHUKOB, BO BCC BPEMCHA UCIIOJIB30BAINCH

KOHOCAMEHT

JIU3HHT

BHCIIIHUE U BHYTPCHHUE 3aiMBI
LICHHBIC Oymaru

oBepapadr

e CCC



03D Y 11VI UCIIOJIB3YCTCA OJIA OLUCHKMU!

JIOXOJTHOCTH NPUBUIIETUPOBAHHBIX aKLIUH
JIOXOJTHOCTH OOJIMTAlU C PAaBOM JJOCPOYHOT'O TIOTAIICHHSI
JIOXOJIHOCTH o0uranuii 6e3 npasa JJ0CpPOYHOTO MOTalICHUS
JIOXOJIHOCTh BCEX BHIOB IICHHBIX OyMar.
JIOXOJTHOCTH OOBIKHOBEHHBIN aKIHi

QO EGE

686 Monenb ['opaoHa ucnonb3yercs 115l OLICHKH:

AKIMH C U3MEHSIOLINMCS TEMIIOM IIPUPOCTA JMBHCHIOB
0€30T3BIBHON CPOYHOI KYITOHHOH OOIHralliy C MOCTOSIHHBIM JOXO0A0M
aKIMit ¢ pPaBHOMEPHO BO3PACTAIONINM JTUBHICHIOM

pHCKa IEHHBIX OyMar

crrerc

o0nuranuii ¢ HyJIeBBIM KYIIOHOM

687 YBenuuenue Oera-ko3pduLMeHTa B JUHAMUKE 03HAYAET, YTO BJIOKEHUS B LICHHbIC OyMaru 1aHHOMN

KOMIIaHHUH CTaAHOBATCA:

MEHEC TOXOAHBIMU
MCHEC pPUCKOBAHHBIMHU
0oJiee PUCKOBAHHBIMH
PaBHO MCPHBIM

0oJree JOXOIHBIMU

L

688 HCHCH(HI)Iﬁ IMOTOK NPEHYMEPAHA0 UMECT MECTO, KOI'/Ia NOCTYIUICHUA KOHIUCHTPHUPYIOTCS:

pa3arYHBIM 00Pa30M.

B KOHLIE BPEMEHHOI'0 IIepHoa
B HavaJle BpEMEHHOTO ITepHOJIa
B xone roga

RO G E

B CepeAivHEe BPEMEHHOTO IIepUoa

689 HaiinuTe npuBeieHHbIC 3HAYCHHSI CIIEAYIOMINX JCHEKHBIX TOTOKOB CUMTAsI, YTO CTaBKa

IUcKoHTUpoBaHUs cocTaBisaeT 12 %. Teic. man.I'oasl [Totok A Tlotok B 1, 1000 2,0002 1500 20003 1500

2500 4, 2000 1000

7500 u 6000
5796 u 4428,5;
4428,5 u 5796;
7800 1 6789,5.
6000 u 7500;

QO EGE

690 IIpeanonoxkuM, uro Bel Biaseere akTuBaMyu Ha CyMMy 4 MIIH JIOJIJI., BKJIFOYAKOIIMMU 4 TUIIA aKIUH CO
cnenyromumu 6eta-kodpdunmenramu: Ak O0beM UHBECTHIINN, MITH. 1oJu1 bera-koaddumment A) 0,4 1,5

B)0,6 0,5 C) 1,0 1,3 1) 2,0 0,7 Onpenenute TpeOyemMyro JOXOIHOCTh MOPTdEs, eciau 0e3prcKoBas
JIOXOJTHOCTB paBHa 6 %, a cpeAHEPBIHOYHAS TOXOJHOCTh — 14 %.

6 %
.14
132
.073
.203

QO G E

691 Cxoibko neT motpedyeTcs At Toro, uTo0bl cymma B 2000 101, yIBOMIACh, €CIM OHA MOJIOKEHA B 0aHK

Y IIPUHOCHUT J10XOJ 110 cTaBKe 8 % roJI0BBIX Ha YCIOBUSX pacyeTa CI0KHBIX IPOLIEHTOB?

12.5
11
9

QRE



ul().
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692 ¥V npennpustusi, He UCIOIB3YIOLIETO 3a€MHBIE CPECTBA, Moka3arenb DFL? (BTopas KOHIIENIs) paBeH:

peHTa6€J'IBHOCTI/I COOCTBEHHOIO KaIuTaa.
1

0

5

peHTa6CJ'IBHOCTI/I aKTUBOB,

@ C @ ¢

693 Anamms HHBCCTUIHMOHHBIX IIPOCKTOB B YCJIOBUAX PUCKA OCHOBBLIBACTCS HA ITOAXOJAX.

Bcex Ha3BaHHBIX.

NmMuTaniMOHHOM MOJENH OLEHKH PUCKA.

Meroauke N3MEHEHHUS IEHEKHOTO IMOTOKA.

[Ineuo prryara.

MerTonuke monpaBKy Ha prcK KoddduirenTa IMCKOHTUPOBAHUSL.

Q@ C @ ¢

694 CooTHoIllleHHE MEXTy 3a€MHBIMU M COOCTBEHHBIMH CPEICTBAMHU - ITO:

CTpyKTypa COOCTBEHHBIX CPEJICTB.
Juddepenuan

IInedo peryara.

Hanoroseiii quddepeniman
CTpyKTypa 3aeMHBIX CPE/CTB.

G QC Q¢

695 IIponeHThI 3a KpEeAUT SABISAIOTCS IOCTOSIHHBIMU 3aTpaTaMy. Yem oHu OouiblIe, TeM puckyert Bama
KOMIIaHMS.

3aBUCUT OT YCJIOBUH KPEJUTHOIO JOT0BOPA
Menbuie

bosnbuie

HET IPaBWIBHOI'O OTBETA

3aBHUCUT OT CTaBKU IIPOLIEHTA

Q@ C @ ¢

696 Ha mpon3BoICTBEHHO — (DMHAHCOBBIH JICBEPUIK BIHUSIOT TTOKA3aTEIH.

Pacxo/p1 IpoH3BOACTBEHHOTO ¥ (PUHAHCOBOTO XapakTepa
CTPYKTYpa ce0ecTONMOCTH

Bce Ha3BaHHbBIE

UYucrast npuObLTH

Bripyuka

G QC Q¢

697 DddekT COBOKYITHOTO phlyara IeHCTBYET Ha MMOKa3aTelb:

PEHTa0CIBHOCTH COOCTBEHHOTO KAalUTAIA;

Ha BCE BBIIIE NEPEUUCIICHHOE

cHa AeHCTBHE ONEPAlIOHHOTO 1 (PUHAHCOBOTO phIyara
PEHTa0CIBHOCTH aKTHBOB;

PEHTA0ETBHOCTH TIPOJIAXK;

Q@ C ¢

698 Pa3zymHbIil (UHAHCOBBIA MEHEKep HE CTaHET YBEIMYUBATH JIFOOOH IIEHO! TIevo phlyara, a Oyaer
peryaupoBaTh IJICUO pblyara B 3aBUCUMOCTH OT:

Pazuuier Mexay 10roBOpHON CTaBKOW M HOPMAaTHBOM
DKOHOMHYECKOW PEHTa0eIbHOCTH aKTHBOB
Juddepenmmana

HET MPaBUWJIBHOT'O OTBETA

g QC Q¢

CpeaHeli pac4eTHOM CTaBKU MPOIICHTA 10 3a€MHBIM CPEJICTBaM



0YY 11pHupaCHNE K pCHTA0CIBPHOCTH COOCTBEHHBIX CPEIACTB, IIOIyHacMO€ OJ1aroaaps UCIIOJIb30BaHUIO
KpeauTa, HCCMOTPS Ha INIaTHOCTb KAXKXIOI'0 - 3TO:

OHUHAHCOBBIC N3AEPKKH.

D¢ dexT oneparroHHOro peIyara.
DddexT PruHaHCOBOrO phIvara
BpeMeHHO npuBIICUYCHHBIE CPEICTBA.
IMopor peHTaOETEHOCTH.

e (

700 DMHUCCHOHHBIMU IICHHBIMUA OyMaraMu sIBJISTFOTCSI:

obymranuu

JIETIO3UTHBIE CEPTHHUKATHI
aKIUI

YEeKH

e

BCKCCIIA



