2415 Ru_Ayani_Yekun imtahan testinin suallar

Fann : 2415 Korporativ idarsetmod

1 Ykakute BapuaHT, OTpakaroliuii caadyro CTOPOHY OOIIECTB C OTPAaHUYEHHON 0TBETCTBEHHOCTHIO (O00)

YCTaBHOﬁ kanutan OO0 JOJDKHa OBITh MEHBIIIE 00BEMaA npeayCMOTPEHHOTIO 3aKOHOAATCJILCTBOM
HEAO0CTATOYHAA NPUBJICKATCIbHOCTD AJIA KPEAUTOPOB

BO3MOXHOCTDH ITPUBJICUCHHUE 00X CpCIACTB 3a KOpOTKI/II>'I nepuon

BO3MOXXHOCTBb CO3aHHA O JHUM JIMIIOM

OO00®O

oTBeTcTBeHHOCTH wiieHOB OO0 32 00111y10 1eATeLHOCTh OTpaHUYEHA
2 Kaxoii u3 HIKeCIeayIIMUX MOIX0/I0B HE OTPaXkaeT KOPIOPATUBHYIO OPTraHU3AIINIO

HECEHNE OTBETCTBEHHOCTH OpraHM3alUel 3a CBOUX YJIEHOB, JIIOIEH

CyIIIeCTBOBAaHUE MOHOIIOJMY HAa HHYOPMAIIHIO, TOMIUMO MOHOTIOJIMUY Ha 00bEeTUHEHHE PECYPCOB
00BeMHEHHE JIIOACH C Pa3IMYHBIMI CONHAIBHEIMH, PO (eCCHOHATFHBIMY U APYTUMA Ka4eCTBAMHI
MIPENMYIIIECTBA HEPAPXUIECKOH CTPYKTYPHI BIACTH

OO00®@0O

npeoOiailanne CTPYKTYPBI HEPAPXUIECKOTO MPABICHUS
3 B HeMelKoil MOJieNTd KOPHOPAaTUBHOTO yrpaBieHus: B HabmrogatenpHblil COBET BXOAT MPEACTaBUTENN

MyHI/IHI/IHaJ'II/ITeTOB
0aHKOB

TPYAOBOIO KOJUIEKTHBA
AKIIMOHEPOB

OO00®0O

IIPaBUTEILCTBA

4 BpemeHHOE 00beIMHEHNE KOPIIOPAIHiA, 0AHKOB U IPYTUX CAMOCTOSITEIILHBIX XO3SHUCTBYIOINX CYOBEKTOB, CO3AI0IICECs AJIsl PEIICHHS
KOHKPETHBIX 33]1a4, TAKMX KaK, COBMECTHOE IIPOBE/IEHUE KPYIHBIX (PMHAHCOBBIX ONEpaluii, OCYIIECTBICHUE HAYKOEMKHUX MJIM KaUTAIIOEMKHUX
IIPOEKTOB U T.J., 3TO

XOJITHHT
KOHCOPIIUYM
KOHIIEpH
I

CUHIHKAT

OO00®0O



5 B Hacrosiee BpeMsi B MUPE HACUUTHIBAETCS CBBIIIIE

300 teic THK
40 teic. THK
250 teIc. THK
1 mma. THK
800 teic THK

OO00M®0O

6 B smonckoit MOJCJIN KOPIIOPATUBHOTO YIIPABJICHUSA IIPCACTABUTCIINU HpaBI/ITCJ'II)CTBa BXOJAT B COCTaB

Kpenutopos
HabmoznaTensHoro coBeTa
[paBnenus xkoprnopanuu
CoBera 1MPEKTOPOB
Ax1inoHepoB

OO00®O

7 KeM sABIIAIOTCS ayTcaiaepbl

yJIauyHUKaMH
HeyJauHUKaMHU

HEe3aBUCUMBIMH JUPEKTOPAMHU KOPIOPALUU
KOHTpareHTaMu KopIropaunuu

O00®0O

HWHOCTPAaHHBIMHU HHBECTOPaMH KOPIIOpaAIun
8 «Keipelny» sBISIETCS COCTABHOM YaCThIO

azepOailKaHCKOM

SITOHCKOI MOJI€/IM KOPIIOPATUBHOTO yIIPaBJICHUS
AHIII0AMEPUKAHCKON MOJIEIIN KOPIIOPATHBHOTO YIIPABICHHUS
HEMELKOW MOJIEJIM KOPIIOPATHBHOTO yIIPABICHUS

OO00®0O

pycckoit

9 B cocraB undopmanuu, SBisIomencst 00s3aTeIbHON K PACKPBITHIO JIJIs1 aKITMOHEPOB B AHTIII0AMEPUKAHCKON MOJIENT KOPIIOPATUBHOTO YIIPaBIICHHUS,
BXOJIAT

JaHHBIC O KOMIITaHMUAY IUTOPEC KOpIIOpauun
Ppa3sMEpPhLI 3apIiIaThl (BO3Hal"pa)KjleHI/I$I), BBITIJIAYMBAEMOM UCIIOJIHUTEIIbHBIM JUPEKTOpam (BBICIHCG pYKOBO]lCTBO), a TAaK)KE€ CBEICHHMA O BBITIJIATEC BO3HAIPaAXKIACHUA
KaXXAO0MY U3 IATH HanOoJiee BEICOKOOIAYHBAEMBIX pyKOBO,Z[HTeHeﬁ

@0



OTYECT O ABMXKCHUH KalluTaJa KOPIopanunu
CIKCKBApTaJibHAsA (I)I/IHB.HCOBEUI OTUYCTHOCTb KOpIIOpannuun

OO0

naHHble 0 50 KpyIMHEHIINX akuoHepax KOpIopamnnu
10 BeiaensitoTcst cleyronue TUIbl XOJIAUHTOB

YHUCTHIC
CMCIIIaHHbBIC
aCcCOIMAaTHBHBIC
TOCYyapCTBEHHBIC

OO00®0O

OTpacjeBbIe
11 Yto HE OTHOCHUTCS K (PYHKITUSAM TpEICEenaTess COBETa

[IpunsiTue pemennit

[punsarue Ha padboty

[punsarue 3QeKTUBHBIX pEHICHUH 0 BOMPOCAM MOBECTKHU JTHS
[punsaTHE Mep MO pa3peIeHNI0 KOH(INKTOB

OO00®0O

[Moanep>xaHue KOHTAKTOB ¢ IPOYUMH OpPraHaMu
12 Kak gacTh MpOBOAMUTCS 3aCEIaHUE COBETA JUPEKTOPOB

Uepes 1Ba Mecsina

He pexe 1 paza B Mecsig
1 pa3 B Henemo

1 pazBTON

OO00M®O

He mpoBonstcsa

13 Onpenenute BEpHBII MOPSAIOK AITOPUTMA MTOATOTOBKH 3acefanuil coBera 1) Hasnauenue nateizacemanus 2) PaccMoTpeHnne BOpocoBHA
3acenanuu 3) [IpenBapurensHoe o0cyskaeHre BopocoB 4) Pacchliika yBe1oMIIEHUH O CO3BIBE COBETA

1,3,5

1,352
2,35,1
3,5,2,1
51,23

OO00®O

14 B xoMnaHuIX KaKux CTpaH COBCIIaHWA HCUCIIOJTHUTCIbHBIX TUPEKTOPOB MPOBOAATCA OTACIIBHO OT UCITOJTHUTCIIBHBIX B KOHIIC O6H.[CFO 3accJaHud



B xoMnanusax ®@panuun
B xommanusx Amepuku
B xomnanusx benbruu
B xomnanusx Uramin

O00®0O

B xommnanusx Ilopryramiu
15 Kakoe KOIM4ecTBO WICHOB COBETA COCTABIISIET KBOPYM

2 4JIeH COBETa TUPEKTOPOB

He mMenee mosioBHHBI 9ncia N30paHHBIX WICHOB COBETA TUPEKTOPOB
1 unen coBeTa qUPEKTOPOB

5 4JICHOB COBETA JUPEKTOPOB

OO00®0O

Tonbko mpeacenaTens COBETa
16 YneHoMm coBeTa MOXKET OBITh TOJIBKO FOPHINIECCKOE JIUIIO

Bcee
Her
Ha

MoxeT OBITh

OO00M®0O

dusnueckue mua
17 Yo He oTHOCUTCS K (PUAYIIHATBHOW OTBETCTBEHHOCTH

Pazymue
Jukrar
JlostmpHOCTH
bnaropazymue

OO00M®0O

KonTpomns
18 Unens! coBeTa JOJIXKHBI O6J'Ia}:[aTI> HpO(l)GCCI/IOHaJ'H)HBIMI/I S3HAHHUAMU U OIIBITOM, KOTOPBIX HCT Y TCHCPAJIBHOT'O JUPCKTOPA

MpeicumMo

Ha

Het
[Ipennonoxem

OO00®O

HNuorna



19 HeszaBucumbie TupeKkTopa — 3TO

Munucrtepsl

UseHsl cOBETa, CIOCOOHBIE BHIMOJHATH CBOU OOSI3aHHOCTH HE3aBUCHMO OT T€HEPaJIbHOTO TUPEKTOPa, YWICHOB MPAaBJICHHUs, KPYITHBIX aKIIMOHEPOB
[IpeacraBurenu rocynapcrsa

Cynpyru, poAUTeNy, 1E€TH JOJHKHOCTHBIX JIMI]

JomxHOCTHBIE MLIa WK PaOOTHUKHU YIIPaBIIONIeH opraHu3auy o0uiecTsa

OO00M®0O

20 KoMuTeT 1o yperyJinpoBaHUIO KOPIIOPATUBHBIX KOHPIUKTOB

OnpenensieT KOHGIMKTHBIE CTOPOHBI

Pazpemaer KOHQIMKTHI, BOHUKAOIINE BHYTPH 00IIECTBA, a TAKKE MEXKIY 0OIECTBOM U aKIIHOHEPOM

OrmpenenseT cTpaTernyecKue e IesATeIbHOCTH 00IIeCTB

BripabaThiBaeT MOJMTHKY B 00JIACTH BO3HATPXKICHHUS, OTIPEACICHUE KPUTEPUEB NON00pa KAHIUIATOB HA JOJDKHOCTH BEICIIETO YPOBHSI YIIPABICHHUS

OO00®0O

ObGecrneunBaeT CbaKTI/I‘IeCKOC y4qacTuC COBETA JUPCKTOPOB B OCYHICCTBJICHUN KOHTPOJIA 3a q)HHaHCOBO — XO3IMCTBEHHOU JACATCIIbHOCTBIO O6H_[eCTBa
21 I'moGanpHBIE KOMITAHUH PEATU3YIOT HA MEXKTyHAPOAHBIX PhIHKAX

HY’KHBIE

nuddepeHIpoBaHHbIE IPOAYKTHI, aJalITHPOBAHHBIE K HAIIMOHAJIEHBIM PHIHKAM
OJHOPOJHbIE YHUBEPCAIbHbIE IPOLYKThI

LITHIYHBIE TOBAPHI

O00®0O

CTaHOAapPTHBIC
22 T'ocyaapCTBEHHbBIE KOPIIOpAUU — 3TO

HE0OXOAMMBIE KOPIIOpaIun

Kopriopanuu, riae rocynapcrso BiaajgeeT 100%bIM makeToM akmuii
KOPIIOPanuy, TIe TOCYAapCTBO BIaAeeT OJOKUPYIONIMM MTaKeTOM aKIHH
KOPIIOpALUY, IJie TOCYJapCTBO HE BJIaIcET KOHTPOJbHBIM IAKETOM aKIUi

OO00®0O

oco0ast opraHU3aIMOHHOTIPaBOBas popMa, paspemeHHas [ paxkJaHCKUM KOJIEKCOM
23 Koprmopatiuu, ¢ TOUYKH 3pEHUS HATMYUS Y HUX 1EJIM U3BJICUEHUS MPUOBLTH, KIaCCUDUITUPYIOTCS, KaK

(uHAHCOBBIC
KOMMEpYeCKue
MIPOM3BOICTBEHHBIE

OO0®O

HEKOMMEPUYCCKUEC



O cemcroxossiicTBeHHbIC

24 Cratyc Koprnopauuy Kak IpHIHYECKOT0 JIUIA TOATBEPKAAECTCS

MOATBEPKIEHUEM AOTOBOpa

(haKTOM pETHCTpaIU B TOCYJapCTBEHHOM OpTaHe
MOAIMCAHUEM YUPEAUTEIBHOIO 10Ir0BOpa
MOATMCAHUEM JOTOBOPA O COBMECTHOMH JeATENbHOCTH

OO00®0O

TOJIOCOBAaHUEC aKIIMUOHEPOB
25 Haubonee pacipocTpaHeHHON OpraHU3allMOHHOIIPAaBOBOM (DOPMOI CO3/IaHUS OTEUECTBEHHBIX KOPIIOPAIUH SIBIISIETCS

KOPIIOPATUBBI
00IIIEeCTBO
accoluanus
TOBAPHINECTBO

OO00®0O

MYHHUIHUIIAJIBHOC NPEAIIPUATUEC
26 OCHOBHBIMH IIEJISIMU HEKOMMEPUECKUX KOPIOPALIUM SIBISIOTCS

BJIMSITHUE HA Pa3MEPLI U pacCipeaCICHNE HAIMOHAJIBHOTO MPOAYKTa, YPOBEHDb 3aHATOCTU U IMMOKYITAaTCJIbCKY IO CHOCOOHOCTH HACETIEHUS
KOOpAuHauus HpeZ[HpHHHMaTCHLCKOfI ACATCIIbPHOCTH, 3alllUTa O6I.L[HX HMYIIECTBEHHBIX HHTCPECOB

NOJIYy4Y€HHE JIbI'OT UJIA IMOJIHOEC OCBO60)KIleHI/I€ OT HAJIOT'OB

3aluTa UHTECPECOB I[ep)l(aTeJ'IefI OCHHBIX 6YMaF, BbIIIYIICHHBIX C IEJIBIO O6’be,£[I/IH6HI/I$[ KpYIHOTO KalmuTalia

OO00M®0O

NOJIy4Y€HHE KOHTPOJIAA HAL 3HAYUTEILHON YaCThIO PBbIHKa
27 Ilo BUY HpGI[HpHHHMaTCHBCKOﬁ JACATCIBbHOCTH COI''IaCHO C(bepaM 9KOHOMUKHU KOPIIOpallun KJ'IaCCI/I(l)I/ILII/Ip}IIOTCSI, KakK

(UHAHCOBBIC, pEALHEIC

(uHAHCOBBIE, TPOMBINUICHHEIE, CTPaXOBEIE, TOPTOBHIE
MIPOU3BOICTBEHHEIE, (PUHAHCOBEBIE, TOPTOBBIE, KOHCAITHHIOBBIC
KOMMEpYECKHUE, CTPOUTEIbHbIE

OO00®O

CeﬂLCKOXOSHﬁCTBCHHHe, KOHCYJIbTATUOHHBIC

28 Kopnioparuu B CHIA pa3aenstorcs Ha

O

TPaHCIIOPTHBIE, KBA3UTOCY AP CTBEHHBIE, YACTHBIE
@ TOCyJapCTBEHHBIE, KBa3UTOCY 1apPCTBEHHBIE, YACTHBIE



H}’GHI/I"IHLIC, KOMMEPYECKUEC, IPOMBINUICHHBIC
TOPTOBBIC, (I)I/IHaHCOBLIe, TPAaHCIIOPTHBIC

OO0

TOCYyAapCTBCHHBIC, KBA3UTOCY AAPCTBCHHLBIC, TPDAHCIIOPTHLBIC
29 I'pynrmol y4aCTHUKOB KOPIIOPATUBHBIX OTHOLLICHH, BIMSIONIEH HAa IEHOBYIO MOJIUTHKY KOPIOPALIMH, SIBISIOTCS

KPEIUTOPHI
noTpeduTe!
MTOCTABIINKH

HHCaUJephl

OO00®0O

aKI[MOHEPHI
30 Ilepuox popMupoBaHus CTPYKTYPbl MUPOBOTO HE(PTSIHOTO OM3HECA COOTBETCTBYET

Il monoBune XVIII
Il momoBune XIX B
I monosune XX B
Il monmoBuHe XX B

OO00®0O

I monosune XIX
31 Jlns HeTu1aTe)KeCcnocOOHOCTH XapaKTepHA TaK Ha3bIBacMasl. . ... .. OyHKIUA

WHEPUHUOHHAA
HWHIUWKaTHUBHAsA
HWHEPTHAas
aZaliTUuBHas

OO00M®0O

HWHHOBaIlMOHHas1
32 Ilo pe3koMy, TaBUHOOOPa3HOMY YBEITMUEHHUIO KOJIMYECTBA HEIIATEKECTIOCOOHBIX MPEANPUATHI B SKOHOMHUKE MOKHO ClieiaTh BbIBOL, 0. ..

HayJaJie MOBBINIEHUS IIATEXKECIOCOOHOCTH Hpe,I[HpI/ITHTI/Iﬁ
HavaJC 3aTsSPKHOTO SKOHOMHYCCKOI'O KpHU3nuca

HavdaJIe SKOHOMHUYCCKOTO pOCTa

HadaJie BbIX0da U3 KpUu3uca

OO00®0O

HadaJie IpOoUeCCOB UHTCIpallun

33 VkaxuTte crienupuieckre YepThl yCUIMBAIOLINE BOZMOKHOCTh HEIJIATEKECIOCOOHOCTH U OaHKPOTCTBA NPEAIPUITUI



H3MEHEHHUS B OTHOIIEHUSX COOCTBEHHOCTH apu MHUHHMAaJIbHOU COLMAJILHOM 3alIUTe U POCT 5KOHOMHKH

acoIMaJIbHBIN THII TpaHC(i)OpMaHI/II/I 9KOHOMHKH U U3MEHEHUS B OTHOIIEHUAX COOCTBEHHOCTH npu MHUHHMaJIbHOW COLMAJIbHOM 3aIuTe
POCT 5 KOHOMHKHU U CTaOMIIbHOCTHh OTHOIIEHUH COOCTBEHHOCTH

Cliaa B 9KOHOMHUKEC U MUHHUMaAJIbHAA COIIMAaJIbHAasA 3aliuTa

O00®0O

aCOI_II/IaH])HHﬁ THIT TpaHC(i)OpMaI_II/II/I SKOHOMHKH U CTA0OMILEHOCTH OTHOIIEHHH COOCTBEHHOCTH
34 TlokazaTenem acoIaabHON HANIPaBIECHHOCTH PedOPM SBIISCTCH. . ..

MaKpO3KOHOMHUYECKUH pOCT
OTPHULATEIBHBIN €CTECTBEHHBIN IPUPOCT HACCICHUS
TIOJIOKUTEIBHBIN €CTECTBEHHBIN IPUPOCT HACEICHUSA

OTpHHaTeHBHBII;’I POCT HACCJICHUA U ITOABEM DKOHOMUKHN

OO00®O

OTpHLATEIbHBIN €CTECTBEHHBIN IPUPOCT JOXOI0B
35 KoHueHTpaius 1eHEeKHON MACChl Y OJJHUX U €€ OTCYTCTBHE Y THICSIY IPYTUX UCKIIIOYAET BO3MOXHOCTb PhIHKA BIIUSTH HA....

CTOUMOCTb paboyeii CHIIbI
MIPOM3BOJICTBO TOBApa
crpoc

noTpebieHne ToBapa

OO00®0O

MOKYIIKY ChIpbS U MaTEPHAJIOB
36 HeBocTpeOoBaHOCTh TOBapa CErOIHA — 3TO HECOCTOSITENIbHOCTh NPEANPUATHS, IPOU3BOIAIIETO TOBAPp,. ..

yepes HeJedto
BYEpa

3aBTpa
CEeroaHs

OO0®O0O

nocJie3aBTpa
37 Ocobennocty GYyHKIIMOHUPOBAHUS NPEANPUATHI B YCIOBUAX SKOHOMUYECKOW HECTAOUIBLHOCTH BBITEKAIOT U3 OCOOCHHOCTEW CaMOM. . ...

HpaBOBOP'I CHUCTCMBI
9KOHOMHYECKON CUCTEMBI
HpOHSBO,Z[CTBeHHOfI CHCTCMBI
COIIMAJIbHOM CHCTEMBI

OO00®O

TEXHUYECKOU CHUCTEMBI



38 MOHO BBIJIETUTh OCOOCHHOCTH (PYHKIIMOHUPOBAHMS KOMITAHUM KaK Ha MUKPO, TaK U Ha....

rocyJapCTBEHHOM YPOBHE
MaKkpOypOBHE
MeraypoBHe

ME30ypOBHE
pEerHoHaIFHOM YPOBHE

OO00M®0O

39 PriHOYHAsA YKOHOMHUKA JOKa3ajia CBOIO ’KM3HECIIOCOOHOCTh Ha IMPOTAKCHUU JJIMTCIIBHOTO BPCMCHH, ITOCKOJIBKY OHA...

HN3HaYaJIbHO OpUCHTHPOBAaHa Ha HYXKIbI HOTp66I/ITeHeI\/'I

HN3Ha4YaJIbHO OpPUCHTHPOBAaHa Ha IJIATEKECIOCO OHBIH CIIpocC HOTpe6I/ITeHefI
HN3Ha4YaJIbHO OpPUCHTHPOBAaHa Ha HETIaTEXKECITOCOOHBIN CIIpocC HOTpe6HTeJ’IeI>i
HN3Ha4YaJIbHO OpPUCHTHUPOBAaHa Ha IJIATEKECIOCO OHBIH CIIpOC MpOAaBLIOB

OO00®O

M3HAYaJIbHO OPUEHTUPOBAHA Ha 3alpOChI IOTpeduTeNe
40 PrIHOYHAS PKOHOMHMKA JOKa3aJia CBOKO )KU3HECTIOCOOHOCTh Ha MPOTSAXKCHUHN AJTUTCIIBHOIO BPEMEHHU, ITIOCKOJIBKY OHA...

OCHOBaHA Ha YaCTHOM WHUIIMATHBE NIpEANpUHUMATENEH 1 pabodnx
OCHOBaHa Ha YaCTHOI MHUIIMATHBE MPEANPUHAMATENEH

OCHOBaHA Ha YaCTHOY MHUIIMATHUBE pabOINX

OCHOBaHa Ha YaCTHOI MHUIIMATHBE MMOKyaTeNIeH

OCHOBaHa Ha YaCTHOU WHHUIIMATUBE 00IIIeCTBa

O00®0O

41 B mupoBom HeTsiHOM OM3HECE MPeo0IaaAI0T

YaCTHBIC UHTCTPUPOBAHHBIC HC(I)THHI)IC KOMITaHHUH
TOPU3OHTAJILHO UHTECTPUPOBAHHBIC HC(I)THHI)IG KOMITaHHUHU
BCPTUKAJIbHO UHTETPUPOBAHHBIC Hed)THHI)Ie KOMITaHHUH

KOHTJIaMEPAaTHO UHTETPUPOBAHHBIC He(bTSIHI)Ie KOMITaHUH

OO00®0O

MIMPOKO UHTETPUPOBAHHBIEC HE(PTSIHBIC KOMIIAHUN
42 BaxxHEHIIMMHM 33/1a4aMU B CUCTEME KOPIIOPATUBHOIO YIIPABJICHHUS SIBJISIFOTCS

yIIpaBICHUE T0XO0AaMU
yIpaBlieHHe KOPIIOPATUBHOM COOCTBEHHOCTHIO U KalUTAIOM

YIIpaBJICHUEC WHHOBallUAMU

OO0®O

COBEpLICHCTBOBAHNE KOPIIOPATUBHOMN MOJUTHUKU



O

yHOpaBJICHUC HHBECTUITHAMU
43 T'ocymapCTBEHHAs! pETHCTPaLHsl KOPHIOPALHUH, KaK FOPUANYECKOTO JULA OCYIIECTBIISIETCS

KOpIIOpanusAMU
OpTaHaMU KOCTHLIHUN
HaJIOTOBBIMU OpTaHAMH

rOCyapCTBEHHBIMHI (POHAAMHI

OO00®0O

MYHUIHUITAJIbHBIMU OpTaHaMU BJIACTHU
44 TIpaBoBOE IMOJIOKEHUE OTEYECTBEHHBIX aKIMOHEPHBIX KOPIIOPALNH, a TAK)KE TIpaBa U 0053aHHOCTH aKIMOHEPOB OMPEACISIOTCS B COOTBETCTBHHU C

3akoHOM «O (UHAHCOBOMPOMBIIIICHHBIX TPYTIIIaX»
I'paxxpaHCKUM KOJIEKCOM

3aKk0HOM «O0 aKIMOHEPHBIX 00LIECTBAX)»

3aKk0HOM «O pBIHKE IIEHHBIX OyMar»

OO00®0O

3aKOHOM «O MPEANPUHUMATEIBCKOHN NEATECILHOCTI
45 EnuHuiiei ycTaBHOTO KanuTaia aKIIMOHEPHON KOPIOPALMH SIBISETCS

30J10Tas aKIUs
aKIUs
oOsmranus
nau

OO00M®0O

AKIIMOHCPHAasA KBOTa
46 Bpicimum OpTraHOM YIIpAaBJICHU aKHHOHepHOﬁ KOpIIopanuun ABJIACTCSA

COBET YIPABJIIOIINX
ob1iee coOpaHre akKIIMOHEPOB
HaOJIomaTeIbHbLII COBET
coOpaHue yupeauTeneit

OO00®0O

COBCT JUPCKTOPOB

47 Bunom AeaTenbHOCTH KOPIIOpalnid, He TPEOYIOIIUM JIULIEH3UH, SBISIETCS

)

(U (uHAHCOBHIN IM3UHT
® HeATenBHOCTE MO PEMOHTY GEITOBOTO YIEKTPOOGOPY IOBAHMS



TCJICBU3MOHHOC U paguOBCIIaHUC
ACATCIIbHOCTD 11O MTOCTAaBKE (nponame) BHCKTpI/I‘-IECKOﬁ M TEIUIOBOM OHCPIUHU

OO0

JeATeIbHOCTH 110 MOy YeHHIO (IIOKYIIKE) JIEKTPUYECKON SJHEPTUU C OIITOBOTO PBIHKA JIEKTPUUYECKOI SHEPTUN

48 OmnpeneneHHOE MOBEICHUE KOPIIOPAIMHU B PEIHOYHOM cpefie, 00ecrieunBaroIiee yCTOMUUBOE MOJI0KEHHE, OCBOCHUE U YKPEIIJICHHE PHIHOYHBIX
MO3UIUH, BEIOOP ONTUMAIBHBIX MyTEH TEXHUUECKOTO U TEXHOJIOTHYECKOTO Pa3BUTHS, PEICTABISAET COOOI

IIpaBUIa KOPIOpaLUU
CTPaTETUI0 KOpIOopaluu
MHCCHIO KOPIIOpaLUU
3ajjayy KOpHopaluuu

OO00®O

TaKeTUKY KOPIIOpaLHun
49 CoBOKYIHOCTH (PAaKTOPOB, OKA3bIBAIOIINX HEMOCPEACTBEHHOE WU OMOCPEI0BAHHOE BIUSHUE HA JEATEIbHOCTh KOPIOPALUH, IPEICTaBISAET COO00i

HUKAKOU CpeJIbl

BHEIIHIOIO CPEely KOPIOpaIuu
BHYTPEHHIOIO Cpeay KOPIOpaIuu
KOpIIOPAaTUBHYIO KYJIbTYDPY

OO00®0O

MO0y cpeay Kopropamun
50 Cpenu hopm KOPIIOPATUBHBIX O0BEAMHEHUI Han00JIee OTPAaHUIMBAIONIUM CAMOCTOSTEIIFHOCTD BXOISIINX B UX COCTaB KOPIOPAIUi SBIISIOTCS

CUH/IMKAT
KOpHEp
KapTeib
KOHIIEpH

OO00M®0O

KOHCOPIIHYM
51 PeiHOYHasA YKOHOMHUKA JOKa3ajia CBOIO ’KM3HECIIOCOOHOCTh Ha MMPOTAKCHUU JJIMTCIIBHOTO BPCMCHH, ITOCKOJIBKY OHA...

MpeAnoaraeT KOHKYpeHTHYI0 60pb0y npeanpuHUMaTeneil u 0Jaronoayyie TeX, KTo OTCTAeT OT PacTyILUX 3allpOCOB PhIHKA
MpeAnoaraeT KOHKYpeHTHYI0 60pb0y npeanpuHuMaTtesieil 1 0aHKpOTCTBO T€X, KTO OTCTAET OT PAcTYIUX 3alpOCOB PHIHKA
MpeAnoaraeT Be3eHus npeanpuHumMaresieil 1 0aHKpOTCTBO T€X, KTO OTCTAET OT PACTYIUX 3alpOCOB PHIHKA

MpeAnoaraeT IaHUPOBaHUE BCEX NPOLIECCOB B AKOHOMUKE

OO00®@O

npeanojaraetr ooecredeHns GUHAHCOBBIMHU PECYPCaMU T'OCY1apCTBOM OTAENbHBIX MPEANPHUITHIA

52 B HBIHEUIHUX YCIIOBUSX MPEINPUATHS 4YaCTO HE MOTYT COJEPKaTh CO3JJaHHYIO PaHEE. ..



TOCYIapCTBCHHYIO CITyXO0Y
COLIMANBHYIO chepy
9KOHOMHYECKYIO chepy
TPaBoOBYIO cepy
TEXHHIECKYIO cepy

O00®0O

53 CoumanbHas cepa, mpuHaJISKAIIAS TPEANPUATHIO, TTOTIABIIEMY B pa3psi HECOCTOSTEIbHBIX, IPETEPIICBACT U3MEHEHUS. . ..

B pallMOHAIBHY IO CTOPOHY
B XyILIYIO CTOPOHY

B JIyYIIIy IO CTOPOHY

B CTaOMIJIBHYIO CTOPOHY

OO00®0O

B 3pEIIYIO CTOPOHY
54 Yactb 00BEKTOB COMAIBHON C(Pephl HETIIATEKECTIOCOOHOTO PEATPUITHS TIepeaacTC. . .

B BEACHUC MUHUCTEPCTB, 4aCTh MOXKET OBITh npoagaHa ¢ TOpPToB

B BEACHUC MECTHBIX OPTaHOB BJIaCTHU, HaCTh MOXKET OBITH mnmpogaHa ¢ TOPToB

B BEACHUC TOCYAapCTBCHHBIX OPTaHOB BJIACTHU, HaCTb MOXKET OBITH InmpoJgaHa ¢ TOpPToB
B BEACHUC KPEAUTOPOB, HaCTh MOXKET OBITh npoagaHa ¢ TOpPToB

OO00®0O

B BECACHHUC JOJDKHHKA, 4aCTh MOXKET 6I)ITI) Kyr[neHa ,prI'I/IM erI[I/ITOpOM
55 B cutyauuu HECOCTOATEIBHOCTH JIJIs JTFOOOTO MTPOU3BO/ICTBA 3a4aCTYyIO 00Jiee BHITOJHO U30aBUTHCS OT BUCSIIUX HA HEM OOBEKTOB. ..

MPOU3BOJICTBA
COLIMANIbHOU cephl
TOPTOBIHU

CBS3U

OO00M®0O

MpaBOBOM cepbl
56 B pe3ynbraTe He BbIIIATHI 3apab0THOM TJIATHI. . ..

He o0eclreyuBaloTcs Kapbepa paOOTHUKOB, CTUMYJIbL K TPYY, HE PeryupyeTcs oTpeOuTeIbCKuil cipoc

He 00ecreYuBaloTCs BOCIPOU3BOACTBO PAOOTHUKOB, CTUMYJIBI K TPY 1Y, HE PETYJHUPYETCS NOTPEOUTENbCKHHA CIIPOC
obecrneunBaloTCs BOCIPOU3BOICTBO paOOTHUKOB, CTUMYJIBI K TPYAY, PETYJIUPYETCS MOTPEOUTENHCKHIA ClIpOC

He 00ecreYuBaloTCsl BOCIPOU3BOACTBO PAaOOTHUKOB, CTUMYJIbI K TPY Ly U PETYJIMPYETCA NOTPEOUTENBCKUI CIIpoc

OO00®O

He 00ecleYuBaloTCsl BOCIPOU3BOACTBO OM3HECMEHOB, CTUMYJIbI K TPY 1y, HE PETYJUPYETCS MOTPEOUTENbCKHHA CIIPOC



57 ®uHaHCOBAas HECOCTOSTENBHOCTh NPEANPUATHI YCUIUBALOT. ...

OO00M®0O

COLIMANIbHY 0 HAIPSDKEHHOCTh CPEeAU JOJDKHUKOB U KPEIUTOPOB
COLIMAJIbHY 0 HAIPSDKEHHOCTH B 001IIECTBE

COLIMANIbHY0 HANPSDKEHHOCTh Ha MECTax

COLMANIbHYI0 OJIaronoyyre B 0011ecTBe

COLIMANIbHYIO PACCIOCHHS Ha MIPEANPUATUN

58 K BHyTpeHHUM (aKkTOpaM HECOCTOATEIHHOCTH MOKHO OTHECTH. . .

OO00®0O

HOpMaJ’ILHLIfI YPOBCHb TEXHUKHU, TCXHOJIOTUH U OPTraHU3allun IIPOU3BOJACTBA
Huzkuit YPOBCHb TEXHUKHU, TCXHOJIOTUN U OPTaHU3aAlUH ITPOU3BOACTBA
BBICOKHI YPOBCHb TEXHUKU, TEXHOJIOTUH U OpraHU3allii IIpOU3BOJACTBA
Cpe,ZlHI/Iﬁ YPOBCHb TEXHUKHU, TCXHOJIOTUN U OPTraHU3alluH ITPOU3BOJCTBA
I/Iepapxnl{ecmﬁ YPOBCHb TEXHUKU, TCXHOJIOTUHU U OPTaHU3alUH ITPOU3BOJCTBA

59 K BHyTpeHHUM (paKTOpaM HECOCTOATEIBHOCTH MOXKHO OTHECTH. . .

O00®0O

CHmxeHne 3(pPEeKTUBHOCTH UCTIOJIH30BAHHS COIMAIBHON ceph

Cuixenue 3G heKTHBHOCTH UCIIOIb30BAHUS IIPOHU3BOICTBEHHBIX PECYPCOB MPEANPHUATHS
Cuixenue Hed G(PEeKTHBHOCTH UCIIOIB30BaHUS IPOU3BOACTBEHHBIX PECYPCOB MIPEIIPHUSITUSL
Crabumm3aius 3(GGeKTHBHOCTH HCI0JIb30BaHHS IPOU3BOICTBEHHBIX PECYPCOB MPEINPUATHS
MOBBIIICHHS 3()PEKTHBHOCTH HCIIOIb30BaHKS MIPOU3BOICTBEHHBIX PECYPCOB MPEANPUATHS

60 K BHyTpeHHUM (hakTOpaM HECOCTOATEILHOCTH MOKHO OTHECTH. ..

OO00®0O

JIe(OUIHT YHEPTHH

Hdedunut coO6cTBEHHOTO 00OPOTHOTO KamuTamia
JIe(UIHT 32€MHOTO 00OPOTHOTO KamuTaa
TeUITUT CHIPBS U PECYPCOB

JeUIUT TPYIOBBIX PECYPCOB

61 Urto He oTHOCHUTCS K (DYHKITUAM MpeJiceIaTelisi COBETA:
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[NonnepxaHue KOHTAKTOB C MPOYHMHU OPTaHAMHU

[punsarue Ha padoty

[punsarue 3QeKTUBHBIX peLIeHU 0 BOIPOCAM MOBECTKHU THS
[punsaTHE Mep MO pa3pemeHNI0 KOH(INKTOB



62 Kak yacTh mpOBOJUTCS 3aCE/IAaHUE COBETA TUPEKTOPOB:

He npoBoasrcs
He pexe 1 pa3za B Mecsn
1 pa3 B Henemo

OO0®O

1 pazBTOT

63 Omnpenenute BEpHBIN MOPSAOK alTOPUTMA MOJATOTOBKH 3aceaanuii coera 1) Hasnauenue gateizacenanus 2) Paccmorpenue BompocoBHa
3acenanuu 3) [IpenBapurensHoe o0cyskaeHre BopocoB 4) Pacchliika yBe1oMIIEHUH O CO3BIBE COBETA

5,1,2,3
1,352
2,3,5,1
3,5,2,1

OO0®0O

64 B xoMnaHuIX KaKux CTpaH COBCIIaHWA HCUCIIOJTHUTCIbHBIX TUPEKTOPOB MPOBOAATCA OTACIIBHO OT UCITOJTHUTCIIBHBIX B KOHIIC O6H.[CFO 3accJaHud

B xomnanmsx Ilopryramiu
B xommannsax Amepuku
B xommannsax benerun
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B xomnanusax Uramun
65 Kakoe KOIM4eCTBO WIEHOB COBETA COCTABIISIET KBOPYM

Tounpko mpencenaTesb COBETA
He mMeHee moyioBHHBI 9yncia H30paHHBIX WICHOB COBETA AUPEKTOPOB
1 unen coBeTa qUPEKTOPOB

OO0®O

5 4JIEHOB COBETA IUPEKTOPOB
66 UneHom coBeTa MOXKET OBITh TOJIBKO IOPUANYECKOE JIUIIO

BeposiTHo
Her

Ha

O®@O

67 Uto He OTHOCUTCA K (pUIylIMaIbHONW OTBETCTBEHHOCTH

O KonTpomns



Jukrat
JlosImbHOCTH

O0@®

braropasymue

68 UiieHbl coBeTa JOJKHBI 001a1aTh TPO(heCCHOHANBHBIMU 3HAHUSIMHU M OMBITOM, KOTOPBIX HET Y T€HEPATBbHOTO AUPEKTOPA

O

Hert
® la

69 HezaBucumbie 1UpeKTOpa — 3TO

JomkHOCTHBIE LA WK paOOTHUKHY YIIPaBISIOLIeH opraHu3auy o0mecTa
UseHsl cOBETa, CIOCOOHBIE BHIMOJHATH CBOU 00SI3aHHOCTH HE3aBUCHMO OT T€HEPaJIbHOTO TUPEKTOPa, YWICHOB MPAaBICHNUs, KPYTHBIX aKIIMOHEPOB
[IpeacraBurenu rocyiapcrna

OO0®O

Cynpyru, poauTeNy, 1eTH JOJHKHOCTHBIX JIUI]
70 OcHoBHas 3ajJlada HC3aBUCHUMBbBIX OTUPCKTOPOB OCYHICCTBUTDL OLCHKY JACATCIBHOCTHU MCHCIPKCPOB

Her
® Ja

O

71 B COBPCMCHHOM KOPIOPATUBHOM YIIPABJICHUU BBIACIIAIOTCA CICAYIOUIYIO MOACIIL YIIPABJIICHUSA AKITMOHCPHBIMU KOPIIOPAIIUAMU

azuaTckas
AMOHCKas!
poccuiickas

(bpaniy3ckas
MOJIbCKAs

O00®0O

72 Camble cTpOrrue HOPMBI MO PACKPBITHIO UHPOPMAIIUU TIPELyCMOTPEHBI

B IIOJIbCKOM

B aHIIOAMEPUKAHCKOW MOJIETN YTIPaBJICHUS aKIIMOHEPHBIMH 00IIeCTBAMH (KOPTIOPAIIHASIMH )
BO (PpaHIy3CKOU MOJIETN YIIpaBJICHUS aKIIMOHEPHBIMH 00IIeCTBAMH (KOPTIOPAIIHASIMH )

B SITIOHCKOH MOJICJIN yIIPaBICHUS aKIIMOHEPHBIMU 00TIeCTBAMH (KOPITOPAIMSIMH )

OO00®0O

B POCCHUIICKOM

73 baHKU SABIJISIIOTCS KIOYEBBIMA YYACTHUKAMU KOPITIOPATUBHBIX OTHOLIEHUN



B MOJILCKOM MO yHOpaBJICHUA aKITHOHEPHBIM O6H.[€CTBOM
B HEMELIKOM MOJIEJIN yYHpaBJCHUSA aKIIMOHCPHBIM O6H.IeCTBOM
B SITIOHCKOM MOJIEIH YIpaBJICHUA aKIMOHCPHBIM 06H_IGCTBOM
B aHFHO&MCpI/IKaHCI(Oﬁ MOJ€CJIM YIIPpAaBJICHU aKIIMOHCPHBIM 06H_ICCTBOM

O00®0O

B SITIOHCKOM MO/JIEIH YIIpaBJICHUA OTPAHUYCHHBIM 06H_IGCTBOM

74 ®opmoii 00beTuHEHUST KOPHOpaIui, yYaCTHUKK KOTOPOH B pe3yJIbTaTe 3aKIIIOUEHUS COTJIAIICHHS O PEryJIMpOBaHNU 00beMa IPOU3BOJICTBA U
YCJIOBUSX COBITA U HaiiMa paboueil CUIIbl, COXPAHSIIOT KOMMEPUECKYIO U MPOU3BOACTBEHHYIO CAMOCTOSTEIHLHOCTD, SIBIISIETCS

My J
KapTelb
CHHIUKAT

KOHIIEPH

OO00®0O

TpecT
75 CoBOKYNHOCTb opuandeckux aun npuodperaer crtatyc OIII" nmo pemrenuto

aKLMOHEpaMu KOPIOpaIUH
yuactHukoB OIIT

coBera ymnpasisomux I
MOJHOMOYHOTO TOCYapCTBEHHOTO OpTraHa

OO00®@0O

coOpaHus aKIMOHEPOB EHTPaIbHO U KoMnanuu DI
76 KoHCOpIMyMBI TIOJYYHIIH IMPOKOE pacIpocTpaHeHUe B cepe MPOMBIIIICHHOCTH

Bo Il monosune XVIII B
Bo Il momoBune XX B
Bo I monosune XIX B

B I monoBune XX B

Bo Il monoBune XIX B

OO00M®0O

77 AnanoroM (pUHaAHCOBOMPOMBIIIEHHBIX TPYI B SIMOHUHU SBISIOTCS

SIKy 132
«Keupey»
«ge00m»

«CIOJJaHBI»

OO00®0O

«a3anbary»



78 Ilpu coznanuu Kopropanuu B GopMe OTKPHITOTO aKIIMOHEPHOTO OOIIECTBA HCIIOIB3YETCs CHCTeMa

OO00M®0O

MNOAMNKCKHA Ha Manu MEXAY YUYPCAUTCILIMA

HNOAINMUCKU Ha aKIIUHu, OTKpLITOfI u Z[OCTyHHOﬁ BCEM KCJIAIOIIUM

pacrnpeaciICHus aKIuin MEXKIAY IOPUANYCCKUMHU JIMIIaMU

pacrnpeaciCHus aKIuin MEXKAY YUPCAUTCIIAMHU WA 3apaHeeC ONIPEACICHHBIM KPYTOM JIMI]
HOAIMCKHU Ha O6J'II/II‘aLlI/II/I

79 OnHoM M3 0COOEHHOCTEH KOPIOpaIuid, yUpekIeHHBIX B (popMe aKIIMOHEPHOTO OOIIECTBA, ABISETCS

OO00®0O

noJiHasl OTBETCTBEHHOCTD UX YUYAaCTHHUKOB 110 00s13aTeNLCTBAM KOpnopanuu Cp€aCcTBaMHU, BJIOKCHHBIMU B ITIOKYIIKY aKIui
OTpaHUYCHHAs OTBETCTBCHHOCTD NX YUYAaCTHHUKOB I10 00s13aTeNLCTBAM KOpnopanuu Cp€aCcTBaMU, BJIOKCHHBIMU B ITIOKYIIKY aKIuit
comaapHasa OTBETCTBEHHOCTb UX YUAaCTHHUKOB B OJMHAKOBOM JJIS1 BCEX pasMepe

OTBCTCTBCHHOCTDb YUACTHUKOB B IIPC€I€JIaX BHCCCHHBIX BKJIaJOB

HEOIrpaHHM4YC€HHAaA OTBETCTBEHHOCTDb UX YYAaCTHUKOB I1O 00s13aTeIbCTBAM KopIropauuu Cpe€aCTBaMU, BJIOKCHHBIMH B ITIOKYIIKY aKuui

80 AKImoHepHas KOpHopalus OTBEYaeT Mepe KPeAuTOpaMu Mo 0053aTeTbCTBaM CBOMX YYACTHHUKOB

O00®0O

OTBEYAET BCEM CBOUM JIBUKHMBIM UMY IIIECTBOM
UMY ILECTBOM, IPUHAJIEKAIIUM YYAaCTHUKAM KOPIIOpaLuu
TOJIBKO JIE€HEXKHBIMU CPEACTBAMHU

He HeceT UMyLIECTBEHHON OTBETCTBEHHOCTH

OTBEYaeT BCEM CBOUM UMY LLECTBOM

81 K BHyTpeHHUM (hakTOpam HECOCTOSTEIHHOCTH MOKHO OTHECTHU

OO00®0O

INosiBnenus conpoTUBIECHUN B OpraHu3aluu

Co3naHue cBepXHOPMAaTUBHBIX OCTAaTKOB HE3aBEPIIEHHOTO CTPOUTENILCTBA U IPOU3BOACTBA, IIPOU3BOJCTBEHHBIX 3aI1aCOB, TOTOBOM NPOAYKIHUU
Co3aHue HUKEHOPMATUBHBIX OCTATKOB HE3aBEPILIEHHOIO CTPOUTEBCTBA M IPOU3BOICTBA, IPOU3BOICTBEHHBIX 3al1aCOB, TOTOBOM POy KIUU
3¢} heKTHBHOCTE NCIIOIE30BaHMS HE3aBEPIICHHOTO CTPOUTENLCTBA M IIPOU3BOJICTBA, IIPOM3BOICTBCHHBIX 3a11aCOB, TOTOBOH PO XY KIIUH

C03)IaHI/Ie TEPIUMBIX OTHOIICHUH B OopraHusanuu

82 K BHyTpeHHUM (paKTOpaM HECOCTOSATETLHOCTH MOXKHO OTHECTH. ..
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XOpouas KMMEeHTypa NpeANpHUATHS, KOTOPas IUVIATUT C OTI03/1aHMEM WM HE TUIATHT BOBCE 10 MPUYMHE OaHKPOTCTBA
[Tnoxas kMMeHTypa NpeanpusTHs, KOTOpas INIATUT C OMO3AaHIEM WM He TUIATUT BOBCE 110 MPUYKUHE 0aHKPOTCTBA
HOpMaJbHasl KIMEHTYypa NpeAnpusiTUs, KOTOpas IJIATUT C OTIO3aHUEM

XOopomIas KMMEeHTypa MpeANpHUATHS, KOTOPas IIATUT BOBPEMS [0 MPUYHHE IIATEXKECIIOCOOHOCTH



O [ioxast KueHTypa npennpusTis, KOTopas IIATUT BOBpEMs

83 K BHyTpeHHUM (haKTOpaM HECOCTOSTEIHHOCTH MOKHO OTHECTH. ..

OrcyTcTBHE cOBITA M33a HU3KOTO YPOBHS KIMCHTOB

OrcyTcTBHE cOBITA M33a HU3KOTO YPOBHS OPTaHU3ALINH MAPKETHHIOBOH IEATEIFHOCTH
OrcyTcTBHe cOBITA M33a HU3KOTO YPOBHS OpPTaHU3AIINH CHA0KEHICCKON EATEIHHOCTH
OrcyTcTBHE cOBITA M33a HU3KOTO YPOBHS OpTaHU3AINH IIPOU3BOCTBA

OO00®0O

OtcyTcTBHe COBITA M332 HU3KOTO YPOBHS CIIEITUAIIICTOB
84 K BHyTpeHHUM (paKTOpaM HECOCTOSATETLHOCTH MOXKHO OTHECTH. ..

[IpuBneyeHune 3aeMHBIX CPEACTB B 000POT MPEANPHUATHSA Ha OOIINX YCIOBUAX
[IpuBneueHne 3aeMHBIX CPEACTB B 000POT MPEANPHUATHS HA HEBBITOIHBIX yCJIOBHIX
[puBneyeHne 3aeMHBIX CPEACTB B 000POT MPEANPHUATHS Ha BBITOIHBIX yCIOBHIX

[IpupneueHnne coOCTBEHHBIX CPENICTB B 000POT MpEeANPHUATHUS

OO00M®0O

[pupneueHue coOCTBEHHBIX CPENICTB B 000POT NPEANPHUATHS HA HEBBITOAHBIX YCIIOBHUAX
85 K BHyTpeHHUM (haKTOpaM HECOCTOSTEIPHOCTH MOKHO OTHECTH. . .

MenseHHOe U NpecKazyeMoe pacIiiupeHne X03sCTBeHHON 1eATeIbHOCTH
BricTpoe 1 HEeKOHTpOIMpPYyeMOe pacIIUpeHHEe XO35MCTBEHHO N NeATeIbHOCTH
BricTpoe 1 kKOHTpOJMpYyEMOe paciiupeHre X03HCTBEHHON 1eATeIbHOCTH
MenseHHOE U HEKOHTPOJIHMPYEMOe paclIupeHUe X03IHCTBEHHON AESATEIbHOCTH

OO00M®0O

BBICTpOS H NpeICKa3yEeMO€ paClIupEHUC XO03SMCTBEHHOM ACATCIbHOCTHU
86 K BHemHUM (hakTOpaM HECOCTOSITETbHOCTH MOXHO OTHECTH. ..

KPHU3UCHOC COCTOSAHUEC SKOHOMUKHU CTPAHBI, 06IL[I/II>'I crag NpoOru3BOACTBaA, ,I[e(bHHLII/IH,CTa6I/IJ'H:HOCTI> (1)I/IH3.HCOBOI‘/JI CUCTCMBI, POCT LI€H HA pECYPChI
KPHU3HUCHOC COCTOSAHUEC SKOHOMUKHU CTPAHBI, 06IL[I/II>'I crag nNponu3BOACTBaA, I/IH(i)J'IﬂL[I/If{, HECTaOMITbHOCTD q)HHaHCOBOﬁ CUCTEMBI, POCT LICH HAa PECYPCHI
CTa0MIILHOE COCTOSIHME DKOHOMUKH CTpAaHBbI, 06IL[I/II>'I crag nNponu3BOACTBaA, I/IH(i)J'IﬂL[I/If{, HECTaOMITLHOCTD q)HHaHCOBOﬁ CHUCTEMBI, POCT LICH HA PECYPCHI
KPHU3UCHOC COCTOSIHUE DKOHOMUKHU CTPaHbl, MTOABEM ITPOU3BOJICTBA, I/IH(l)J'IH]_II/IH, HECTAOMIIbHOCTD (bHHaHCOBOfI CHUCTEMBI, POCT LICH HAa pECYPChI

OO00®0O

KPHU3UCHOC COCTOSAHUC S9KOHOMUKHU CTPAHBI, 06IL[I/II>'I crag Nporu3BOACTBaA, I/IH(l)J'IﬂL[I/If{, HECTaOMITLHOCTD q)HHaHCOBOﬁ CHUCTCMBI, CH’KCHHUEC IICH Ha PECYPChI

87 K BHemHNM pakTopaM HECOCTOSATEIbHOCTH MOYKHO OTHECTH. ..

O

MMOJIMTHYECKAs HECTAOUILHOCTE PYKOBOJZCTBA, BHCITHCOKOHOMHUYICCKA IMOJIMTHKA TOCYy1apCTBa, pa3pbiB SKOHOMUYCCKUX cBs3CH
@ MMOJIMTHYECKAS HECTAOUILHOCTE O6H.[€CTB3, BHCITHEOKOHOMUYECCKAsA MOJIMTUKA TOCY 1apCTBA, pa3pblB 9KOHOMHUYIECCKUX CBsI3EH



MOJIMTHYECKasA CTA0MILHOCTE 06IJ.I€CTB3., BHCITHCOKOHOMUYCCKA MMOJIMTUKA rOCyIapCTBa, pa3pbiB 9KOHOMUYCCKUX cBs3eH
MMOJIMTHYECKAs HECTAOUILHOCTE O6H.IeCTBa, cTaOMIIbHAS BHEITHEIKOHOMHUYECKAS MIOJUTHKA rocyaapCTBa, pa3pblB 9KOHOMHUYCCKUX CBsI3eH

OO0

MMOJIMTHYECKAs HECTAOUILHOCTE O6H.IeCTBa, BHCHIHECOKOHOMUYIECCKA ITOJIMTHUKA Ir'OCY AapCTBa, HAJIA)KUBAHHUS DKOHOMUYICCKUX CBsI3EH
88 K BHemHNM QakTopaM HECOCTOSATEIbHOCTH MOYKHO OTHECTH. ..

YCHIICHHE MEXIYHAPOIHOTO MapTHEPCTBA B CBA3M C Pa3BUTHEM HAYYHOTEXHHUYECKOTO MpOorpecca
YCHIICHHE MEXIYHAPOIHOW KOHKYPEHIIUH B CBS3H C Pa3BUTHEM HAyYHOTEXHUYECKOTO IIPOTpecca
CHIDKCHHUE MEXKIYyHapOAHON KOHKYPEHIIMU B CBSI3U C Pa3BUTHEM HayYHOTEXHUYECKOTO IIporpecca
YCHIICHHE MEXIYHAPOIHOW KOHKYPEHIINH B CBA3H C YKCTCHCHBHBIM Pa3BUTHEM

OO00®0O

YCHWJICHHUE MECKIYHAPOJAHOTO COTPYAHUYECCTBA B CBA3U C pa3BUTUEM HAYYHOTEXHUYECCKOT'O IIpOorpecca
89 K BHemHNM (hakTOpaM HECOCTOATEIIBHOCTH MOYKHO OTHECTH. ..

YUCJIEHHOCTh, COCTAaB HAPOJOHACENICHHS, YPOBEHb 0J1ar0COCTOSHHS HapOa, HOpKa 3aBUCUMOCTD
YUCJIEHHOCTh, COCTAB HAPOJOHACEJICHHS, YPOBEHb 0Jar0COCTOSHUS HApo1a, KyJIbTypHBIN yKiIaa oOmecTBa
COCTaB HapOJOHACEIICHNUs, yPOBEHB 0JIATOCOCTOSIHUS HAPOJa, KyJIbTYPHBIH yKiaj o0liecTsa
YHUCICHHOCTb, COCTAB HAPOAOHACEINICHNUS, YPOBEHD OJIAT0COCTOSHUS HApOAa

OO00®0O

YUCJCHHOCTh, COCTAB HApPOOHACEIICHNUS, KYJbTYPHBIN yKIaJ 001IecTBa
90 baHKpOTCTBO, KaK MPaBUJIO, SIBJIIETCS, CIICICTBUEM ...

COBMECTHOTO JICHCTBUS YaCTH BHYTPEHHHUX U BHCIIHUX (baKTOpOB
COBMECTHOTO JICHCTBUSI BHYTPEHHUX U BHCIIHUX (1)aKTOpOB
COBMECTHOTO JICHCTBUS TOJIHKO BHYTPCHHUX (baKTOpOB
COBMECTHOTO JeMCTBUS BHEIITHUX (baKTOpOB

OO00M®0O

COBMCCTHOTIO HCﬁCTBHH BHYTPEHHUX U 4aCTU BHCIIHUX (I)aKTOpOB
91 B COOTBETCTBHUH C OTCUYECCTBESHHBIM 3aKOHOAATCIIbCTBOM AKIIMOHCPHBIC KOPIIOPAIUU HCCYT OTBECTCTBCHHOCTD

o 00sA3aTeIbCKaM KpEIUTOPOB

0 COOCTBEHHBIM 0053aTEIbCTBAM

3a JAeSATEILHOCTD (DMIIMAJIOB M MIPEICTaBUTEIbCTB
Mo 0053aTeIbCTBAM aKIIMOHEPOB

OO00®0O

o 00s3aTeIbCTBaM yUpeauTene

92 Kopmopamuusi, cozfanHas B GopMe aKIIMOHEPHOTO OOIIECTBA, HECET OTBETCTBEHHOCTH MO 00s13aTENHCTBAM JI0YEPHEN KOPIOopaIuu



HECCT NCHCIKHYIO OTBECTCTBEHHOCTD

HC HCCCT HMYHleCTBeHHOﬁ OTBCTCTBCHHOCTH
HECCT MOJIHYIO OTBETCTBCHHOCTb

HECET COJIMAAPHYIO OTBETCTBEHHOCTD

O00®0O

HECCT HCOPTAaHNYCHHY IO OTBETCTBECHHOCTD

93 Ilpu HecocTOATENHHOCTH (OAHKPOTCTBE) AaKIIMOHEPHON KOPIOPAIMH Ha €€ aKIIMOHEPOB 110 00s13aTeIbCTBAaM KOPIIOPAIMH B OTIPEICIICHHBIX CITydasx
MOET OBITH BO3JIOKEHA

HEOTpaHNYCHHas OTBETCTBEHHOCTH
HE MOJKET OBITH BO3JIOKEHA UMYIIECTBEHHAA OTBETCTBCHHOCTH
IoJIHasA OTBETCTBECHHOCTH

cybcunuapHasi OTBETCTBEHHOCTh

OO00®0O

comaapHas OTBETCTBEHHOCTD
94 Pa3zMep ycTaBHOIO KamnuTaja akIIMOHEPHOT0 00I1IeCTBAa paBeH

JIOJITOB
HOMHMHAJILHOW CTOMMOCTHU BCEX BBIMYIICHHBIX aKITUI
HOMHMHAJILHOW CTOMMOCTH aKIIMi MepBOHAYAILHOU YMUCCUU

HOMMHAJILHOM CTOMMOCTH BCEX BBIITY IIECHHBIX O6J'II/IFEIHPII7I

OO00®0O

CYMMCE BCEX pa3MCUICHHBIX HEHHBIX 6yMar
95 Kopnopauus, yupexxaeHHas B hopMe 3aKphITOTO aKIIMOHEPHOTO 00IIecTBa

OpPraHM4Y€HHO HECET OTBECTCTBECHHOCTD

HE OTBCYACT IO A0JIraM CBOMX YYaCTHUKOB

MOJHOCTBIO OTBEYACT IO A0JIraM CBOUX YUYaCTHUKOB

OTBCYACT MO JOJIIraM CBOUX YHAaCTHHUKOB B pasM€pE€ BHECCHHBIX MU CYMM B YCTaBHLIﬁ KamnuTal

OO00M®0O

OTBCYACT 3a OTTPYKKCHHYIO ITPOAYKIIHUH
96 Ilpu co3maHuK CTPATErMYECKOro ajabsHCA HE TPUMEHUMOM sBIsieTCs opMa B3aUMOJCHCTBHS, TPU KOTOPO

OCYILECTBIIETCS B3aMHOE OKa3aHHE IIOMOILM NPHU cObITE MPOAYKIHUU

0J1Ha KOMITaHus OepeT Ha ceds ynpaBieHHe ApYrou

OCYILIECTBIIIETCS COBMECTHAs pa3paboTKa HOBBIX IPOEKTOB

OCYILECTBIIETCS B3aMMHOE OKa3aHUE MIOMOILM ITPU IPOU3BOICTBE MPOLYKLUUU

OO00®@0O

OPOUCXOOUT MOJYUCHUE BbIX0Ja HA HOBBIC PbIHKU cObITa OJTHOM KOMIaHuEH HYJIy4dlICHUC q)HHaHCOBOI‘O COCTOAHHUA Z[perI\/II



97 OcHoBHOM Hanboee o01e s BEAYIINX SKOHOMUUECKUX TOCYAapCTB MPUUMHON BO3ZHUKHOBEHHUS TPAHCHAITMOHAIBHBIX KOPIIOPAIUi SBIISICTCS

NOJIy4Y€HHE BbIXOJa HAa JCUICBBIC PBIHKA

HWHTCpHaAMOHAJIM3alWs NPOU3BOACTBA U KalluTaJla Ha OCHOBC pa3BUTHS MPOU3BOAUTEIbHBIX CHUJI
CTPEMJICHHUE K IOy YE€HHUIO CBerHpI/I6LIJ'II/I

NMOJIy4Y€HHE BOSMOXHOCTHU Z[O6I/ITBC$I HapalBaHUA MacimradoB IMPpOU3BOACTBA

CHMIKCHUS 3aTpaTt

OO00M®0O

98 I'mobanbpHast KOpHOpalKs OCYIIECTBISIET CBOIO JESTEbHOCTD

Ha MUPOBOM PBIHKE, SBJISAACH IPOU3BOAUTENEM OJTHOTUIIHON NPOAYKIMH AJIs1 OAHUX CTPaH

Ha pa3BUBAIOILUECS PHIHKE, SBISICH IPOU3BOIUTEIEM OJHOTUITHOM MPOAYKIMH I BCEX CTPaH

Ha MUPOBOM PBIHKE, SBISACH IPOU3BOAUTENEM Pa3HOOOPa3HOM NPOIYKIUH I MHOTUX CTpaH

Ha pbIHKE OJHOM CTpaHbl, ABJIAACH NPOU3BOIUTENIEM PA3HOOOPA3HOH IPOAYKUNH JIJI1 JAaHHON CTPaHBI

OO00®0O

Ha MUPOBOM PBIHKEC, ABJIAACH IPOU3BOJUTCIICEM O,E[HOTI/IHHOﬁ MIpoAYKIHHU JJI1 BCEX CTPAaH
99 TlosHBIi KOHTPOJIb HAJ 0OBEKTOM 3apyOeKHBIX MHBECTUIIUI 00ecreunBaeTcs BHIBO30M

3a€MHOTO KanuTana
MPEIMPUHAMATEIHECKOTO KalnTana B opMe MpsIMBIX HHBECTHIIUI
CCYJHOI0O KanuTaja

MpeIPUHAMATEIBCKOTO KaruTana B GopMe NOPTHETbHBIX HHBECTHIIUHA

O00®0O

KpE€OAUTHOTIO KaruTalia
100 OnHoit 13 0cOOeHHOCTEN TaKOM OpraHU3allMOHHON (POPMBI HHTErPallUK KOPHOPAIMi, KaK CUHIUKAT, SIBIIETCA COXPAaHEHUE YYACTHUKAMHU

IOPHINYECKON U PUHAHCOBOW CAMOCTOSTEILHOCTH
IOPUANYECKOH, TPOU3BOJCTBEHHOW CAMOCTOSATEIHFHOCTH
KOMMEPUYECKON CaMOCTOSTEIBHOCTH

(pMHAHCOBOM CAMOCTOSTEIFHOCTH

OO00®0O

OyXraJlTepCcKOl CaMOCTOSATEILHOCTH

101 I'maBHas GyHKIMS KOMUTETOB 3aKJIFOYACTCS B MMOJPOOHOM aHAJIM3€E BCEX PEIICHUI U BIPAOOTKE pEeKOMEHIAIMN 110 PEIICHUIO BOIPOCOB,
BBIHOCHMBIX Ha 3aCE€/IaHHE COBETa

O Het
® Ja



102 Yto HE OTHOCUTCS K MIPUHIIAIIAM OpraHU3aIuu PabOThl KOMUTETOB KPYIHBIX KOMITAHUI

B cocraB komuTeTa NOJDKHBL BXOIUTH Jmna, O6J'Ia£la}OH.lI/Ie FJ'IY6OKI/IMI/I HpO(I)CCCI/IOHaJ'[BHLIMI/I 3HaHUAMMU U OIIBITOM B C(I)Can, 34 KOTOPBIC OTBECYACT KOMUTET
K pa60Te KOMHUTETOB MOTYT MPUBJIEKATHCS SKCIIEPTHI, CIICIUATIMCTHI, IIPaBO rojioca UMCIKOT HE TOJILKO YJICHBI KOMUTETA
KomuteTsl co3naroTcs o Han0o0JIee 3HAUYUMBIM I on3Heca HaIrrpaBJICHUSAM

OO0®O

K pa60Te KOMHUTETOB MOTYT MPUBJIEKATHCA SKCIIEPTHI, CIICIUATIMCTBI, [IPaBO IoJioCa UMCIOT JIMIIb YJIEHBI KOMUTETA
103 Komuter no yperyianupoBaHHIO KOPIOPATUBHBIX KOH(IMKTOB

O6GecrnieunBaeT (1)8.KTI/I'-ICCKOC y4qacTuC COBETA AUPCKTOPOB B OCYHICCTBJICHUN KOHTPOJIA 3a q)HHaHCOBO — XO3IMCTBEHHOH AESTCILHOCTHIO O6H_IeCTB8.
Pa3pemaeT KOH(bJ'H/IKTBI, BO3HHKAOIINEC BHYTPH O6H.[€CTBa, a TaKKE€ MCXKIAY 06H_IeCTBOM " aKIIMOHEPOM
Onpenen;{eT CTPATCTUICCKUEC LEJU ACATCIIbHOCTH O6]J.IeCTB

OO0®0O

BLIpa6aTLIBaeT NOJIMTUKY B oOnacTu BO3HArpaxXacHusl, ONpEeacICHUC KpUTCPHUCB noz[60pa KaHAUAAaTOB Ha JOJDKHOCTH BBICIIETO YPOBHA YIIPAaBJICHUA
104 Yto He OTHOCUTCS K KOMUTETY 110 PACKPBITUIO HH(POPMALIH

[Moaxep:xanue cBsi3eil ¢ 0OIIECTBEHHOCTHIO
OpraHu3anus, IpeaynpeKIeHAE U YUeT KOH(IMKTOB
CBoOEBpEMEHHOE U MTOJHOE PACKPHITHE HH(POPMAINH [T aKIHOHEPOB

OO0®O

PaspaboTka nHMOPMAITMOHHOH MOJUTHKH
105 YTo HE OTHOCHUTCS K KOMHUTETY I10 ayJAUTY

OnennBaeT 3(heKTUBHOCTH BHYTPEHHETO (PMHAHCOBOTO KOHTPOJIS
Opranusanus u obecrnedeHne B3aUMOICHCTBHS MEXy KOMIIaHUEH, OpraHaMy YIIpaBICHHUS U aKI[HOHEPAMHU
Pexomennamust kKaHIUAATYpBl HE3aBUCHMOTO ayIUTOPA HA PACCMOTPEHHE COBETA TUPEKTOPOB

OO0®O

HabmroneHue 3a moaHOTOM M MPaBUIILHOCTHIO TOJIOBOM M (PMHAHCOBOM OTYETHOCTHU
106 KoprniopaTtuBHbIil cCEKpeTaphb — 3TO
Jluto, pekoMeHIyIoIee KaHIUAATYpPy ayIuTopa

JL0JDKHOCTHOE JMII0, KOTOPOE MPU3BAHO HA PETYJIIPHON OCHOBE MOJEPKUBATh OTHOIICHHS MEX1Y aKLIHOHEPaMH, BEICIIMM MEHEA)KMEHTOM U COBETOM JUPEKTOPOB
JInuo, ocymecTeiAoomee QyHKINH € ATMHOINIHOTO UCTIOJHUTEIBHOTO OpraHa

OO0®O

Jlnuo, paspenraroinee KOHQIMKTHBIE CUTYallud B KOMIIAHUT

107 Cekpetapb coBeTa JUPEKTOPOB 00s3aH



3anpammBaTh OT paOOTHUKOB UCIIOJHUTEBHOTO anmapaTa U CTPYKTYPHBIX noapasaesieHuil AO MaTepuaisl, HEOOX0AUMBbIE JJIs TOATOTOBKHM BOIPOCa Ha 3aceJaHue
COBETa IUPEKTOPOB

OpraHu30BEIBATH KOHTPOJIb 32 X0JIOM BHITIOJIHEHHUS PELICHUN COBETA JUPEKTOPOB

TpeboBaTh OT paOOTHUKOB UCIIOJHHUTEIHFHOTO anmapara ¥ CTPYKTYPHBIX ITOAPa3aeeHUH 00IIecTBa IpeJoCcTaBIeHIs HH(QOPMAIIMHN O X01€ BHITOIHEHHS PEIICHAN
COBETa IUPEKTOPOB

O 0@ O

YuacTBOBaThH B O6CY)KI[CHI/II/I BOIIPOCOB IMOBECTKU AHA COBETA JUPECKTOPOB C IIPaBOM COBEIIATCIIBHOTO BOIIpOCa
108 Cexkperapb coBeTa AMPEKTOPOB UMEET IPABO

336J’IaFOBpCMCHHO HanpaBUThb YBCIJOMIICHHUC YJICHAM COBCTAa ATUPCKTOPOB 00 OYCPCAHOM 3aC€AAHUU C ITAKECTOM JOKYMEHTOB 110 ITOBECTKE IAHA
Y4yacTBOBaThH B 06CY)KILCHI/II/I BOIIPOCOB IMOBECTKU AHSA COBETA AUPCKTOPOB C IIPAaBOM COBCIIATCIIbHOTO BO3AyXa
O6ecneunThb MOATOTOBKY MECTA NPOBEACHUS 3aCCAaAHUA COBETA ATUPEKTOPOB B YCTAHOBJICHHOC BpEMsI

OO0®O

CBoeBpeMeHHO HaIpaBUTh pCIICHUE COBETA JUPCKTOPOB 3aMHTEPECOBAHHBIM JINLIAM
109 Cekperapb HE TOTKEH

YMmeTh AHAJIM3UPOBATH U IIPOTHO3UPOBATH COCTOSAHUE €I B KOPIIOPpAIUH
HasnauaTh BO3Harpax/jaeHne MeHeKepam
OO6nanaTh 3HAHUSMH B 00JIACTH KOPIIOPATUBHOTO TpaBa U OHIOBOTO PHIHKA

OO0®O

Paszbupathcsi B 0COOCHHOCTSAX OU3HECA CBOCH KOMITAHUH
110 Yrto He oTHOCUTCS K (YHKLIUAM, OCYILECTBISIEMBIM CEKpPETapeM KOMITAaHUU

OOecrieueHue MOATOTOBKH U MTPOBEACHUS 00IIETO COOpaHus aKIIHOHEPOB
[punsTHE MEp MO pa3peUICHNIO BOSHUKAIONINX MEXIy YICHAMHI COBETAa KOH(IMKTOB
OxazaHne npo¢eccnoHaIbHON IIOMOIIH B COCHCTBHS YJIeHAM COBETa

OO0®O

B3aumoeiicTBue ¢ rocy1apCTBEHHBIMU OpraHaMy, ay IUTOPaMU, KpEJUTOPaMU

111 B pa3BuThIX cTpaHax ¢ ppIHOYHOW 9KOHOMHUKOM, C YCTOMUYUBOM SKOHOMUYECKON U MOJIMTHYECKON CUCTEMOMN pa3opeHue CyObeKTOB
XO034MCTBOBaHHUS Ha. ...

3/4 cBsi3aHO ¢ BHEIIHUMH (pakTOpamu v Ha 1/4 — ¢ BHYTpEHHUMHU
1/3 cBsi3aHO ¢ BHEIIHUMH (pakTOpaMu 1 Ha 2/3 — ¢ BHYTPEHHUMHU
2/3 cBsi3aHO ¢ BHEIIHUMU (pakTOpamMu U Ha 1/3 — ¢ BHYTpEHHUMH

1/4 cBsi3ano ¢ BHeIIHUMH (hakTOpamu U Ha 3/4 — ¢ BHYTpEHHUMHU

OO00M®0O

2/5 cBsi3aHO ¢ BHEIIHUMH (paKTOpaMu U Ha 3/5 — ¢ BHYTPEHHUMH

112 I[J'ISI npCACKa3aHHuA BO3MOXKXHOI'O 6aHKp0TCTBa MOXXHO HCITIOJIB30BaTh CHe}IyIOHII/Iﬁ KOJIMYECTBEHHBIN q)aKTOp



O00®0O

HeOOJIbIIas BEIMUYHHA ITOKA3aTeNsI O THOIICHUS OBWKCHU NCHCKHBIX CPCACTB K HAJIOTaM

HeOOJIbIIas BETMYHHA ITOKa3aTeNsT O THOIIECHUS ABMIKCHUSA ACHECIKHBIX CPEACTB K 06H_II/IM 00s13aTENLCTBAM
00JbIIIas BEMYMHA [TOKA3aTeNsT OTHOLICHHS ABWXXCHUA NCHEKHBIX CPEACTB K O6H.II/IM 00s3aTeLCTBAM
CpC€AHsAA BEJIMYNHA ITOKa3aTCJII OTHOMICHUA ABMKCHHUA JCHCIKHBIX CPEACTB K O6H.II/IM 00s13aTeLCTBAM
HeOOJIbIIas BEJIMYNHA ITOKa3aTeNsI O THOIIECHUS ABHMKCHUSA ACHECKHBIX CPEACTB K O6H_II/IM cpeacTBaM

113 [Ins npencka3aHusi BO3MOXXHOTO OaHKPOTCTBA MOYKHO MCTIOIB30BATh CIIEAYIONIUN KOJIMUYECTBEHHBIN (aKkTop

OO00®0O

BBICOKAsA BEJIMYMWHA TOKAa3aTEJII OTHOIICHUS BHCTPECHHUX 0053aTEILCTB K AKONUOHCPHOMY KaImuTalry
BBICOKas BCJIMYWHA ITOKa3aTCJIA OTHOIICHUS JOJITOBBIX 0053aTeNbCTB K AKOUOHCPHOMY KalmuTalry
HH3Kas BEJIMYWHA IT0Ka3aTCIA OTHOIICHUS JOJITOBBIX 0053aTeIbCTB K AKOUOHCPHOMY KaImuTalry
BBICOKAas BCJIMYMHA IT0KA3aTCJIA OTHOIICHUS JOJITOBBIX 0053aTEIbCTB K 3a€MHOMY KalluTaJry

HH3Kasd BEJIMYMHA IT0Ka3aTCIA OTHOINCHUS JOJITOBBIX 0053aTeIbCTB K 3a€MHOMY KalluTaJry

114 Jlna npencka3zanusi BO3MOXKHOTO 0AaHKPOTCTBA MOYKHO HCIIOIB30BaTh CICAYIOIINI KOJTMYECTBEHHBIN (DaKTOp

OO00®0O

3HAYUTEIILHBIN J0XO0J Ha MHHOBAaIllUH
HE3HAYUTEIIbHBIN J0X0J Ha MHBECCTHUIIUH
3HAYUTEIILHBIN J0X0J Ha UHBCCTHIIMH
HE3HAYUTEIILHBIN JA0XO0d Ha TPY A

HE3HAYUTEIbHBIN J0X0JJ Ha MHHOBaIuu

115 s mpencka3aHust BO3MOKHOTO 0AaHKPOTCTBA MOYKHO HCITOJIh30BaTh CIICAYIONIUN KOJMUECTBEHHBIN (haKkTop

OO00M®O

BbICOKasA TMKBUAHOCTH
HCBBICOKasA peHTa6eJIBHOCTB
BbICOKas peHTa6CJ’IBHOCTL
HEBBICOKast C€0CCTOMMOCTD
BBICOKaAs1 HpI/I6BIJ'IB

116 lns npeackazanusi BO3MOKHOTO OaHKPOTCTBA MOKHO MCIIOJIb30BATh CIIEIYIOMINUN KOJIMYECTBEHHBIH (pakTop

OO00®O

HC3HAYHUTCIIbHaA BEJIMYHNHA OTHOICHUA pacnpeneneHHOI‘/i HpI/I6I:IJ'H/I K 06]1[61\/'1 CYMMC 3aTpar
HC3HAYHUTCIIbHaA BEJIMYHNHA OTHOICHUA Hepacnpez[eneHHOﬁ HpI/I6BIJ'H/I K O6H.IGI71 CYMMCEC aKTHBOB
3HAYHNTCIIbHAsA BEJIMYNHA OTHOICHUA HepacnpeneneHHoﬁ HpI/I6I:IJ'H/I K O6H.Iel>'l CYMMC aKTUBOB
HC3HAYHUTCIIbHaA BEJIMYHNHA OTHOIICHUA pacnpeneneHHoﬁ HpI/I6I:IJ'H/I K O6H.Iel>'l CYMMC aKTUBOB
3HAYHUTCIIbHas BEJIMYHA OTHOICHUA pacnpez[eneHHOI‘/'I HpI/I6BIJ'II/I K 06H.[eﬁ CYMMC aKTUBOB



117 st mpencka3aHust BO3MOKHOTO 0AaHKPOTCTBA MOYKHO MCITOJIB30BaTh CIICAYIONTUN KOJIMUECTBEHHBIN (haKkTop

OO00M®0O

HEA0CTAaTOYHBIN YPOBEHb OTHOLICHUA HeO60pOTHLIX AKTUBOB K CPEAHCCPOYHBIM U JOJITOCPOYHBIM 00s13aTeNILCTBAM
HEI0CTAaTOYHBIN YPOBEHb OTHOLICHUA HeO60pOTHLIX AKTUBOB K CPEAHCCPOUYHBIM U JOJITOCPOYHBIM 00s13aTeNILbCTBAM
JIOCTaTOYHBIN YPOBEHb OTHOILICHUA HeOGOpOTHHX AKTHUBOB K CPEAHECPOUYHBIM U JOJITOCPOYHBIM 00s3aTeIbCTBAM
HEeI0CTAaTOYHBIN YPOBEHb OTHOLICHUA OGOpOTHLIX AKTHUBOB K CPEAHECPOUYHBIM U JOJITOCPOYHBIM 00s3aTeIbCTBAM
JIOCTaTOYHBIN YPOBEHb OTHOILICHUA O60pOTHBIX AKTHUBOB K CPEAHECPOYHBIM U JOJITOCPOYHBIM 00s3aTelILCTBAM

118 Jlns mpeackazanusi BO3MOKHOTO OaHKPOTCTBA MOKHO MCIIOJIB30BATh CIIEIYIOMINN KOJIMYECTBEHHBIH (pakTop

OO00®@O

HEeXBaTKa MPUOBLTH
HecTaOwIbHAs MPUOBLITH
cTaOuIbHAs TPUOBLITH
BBICOKASI TPHOBLIb
CpenHss MpUOBLIb

119 Jlns npeackazanust BO3MOKHOTO OaHKPOTCTBA MOKHO MCIIOJIb30BATh CIIEIYIOIINN KOJIMYECTBEHHBIN (pakTop

O00®0O

CpeIHue pa3Mephl KOMIIAHIH, OIIpeesieMble 00beMaMH IIPOJaXK U (W) 00IIei CyMMOH aKTHBOB
HeOOoJbIINe pa3Mepsl KOMIAHUH, OTIPEAeIsIeMble 00beMaMH MPOIaX U (M) 001Iel CyMMO aKTHBOB
0oJIbIlIE pa3sMephl KOMIIAHUH, OTIpeJieisieMble 00beMaMu PO J1ax U (WITH) 0OIIel CyMMO#l aKTHBOB
HeOOoJIbIIINE pa3Mephbl CHAOXKEHUS, OTIpeieieMble 00beMaMu IIPOIaX | (WM ) 00IIel CyMMOU aKTHBOB
HeOOoJIbIIINE pa3Mephl COBITA, OTIpeaeisieMbIe 00beMaMu MPOAaX U (Mn) 001IeH CyMMOU aKTHBOB

120 [dns mpencka3aHusi BO3MOKHOTO OaHKPOTCTBA MOYKHO MCIIOIB30BATh CIIEAYIOUIUN KOJIMUECTBEHHBIN (aKkTop

OO00®0O

0oJIbIIIasi pa3HUIIA MEXKITY PHIHOYHOM IICHOH OCHOBHBIX (DOHIOB U 0AIAHCOBOH €€ CTOMMOCTHIO
0oJIbIIasl pa3HUIIA MEXKTY PHIHOYHOM IICHOW aKIMK 1 0aNaHCOBOW €€ CTOMMOCTBIO

OoJIbIIIas pa3HUIIA MEXKITY PHIHOYHOW IICHOW aKIMK B OAJIAHCOBOW CTOMMOCTBIO OOMTanit
MaJiasi pa3HUIla MEXTy PHIHOYHOW IICHOW aKIMy B OaJIAHCOBOU €€ CTOUMOCTBIO

MaJiasi pa3HUIa MEXKy PIHOYHOW IIEHOH aKIUU 1 0aJIAHCOBOW CTOMMOCTBIO OOJMTanuit

121 Hauboinee pacripocTpaHeHHBIMU (hopMaMu Kopriopaiuii B ['epMaHuu siBISIOTCS

OO0®O

XOJITHHTOBAsT KOMITAHHS
KOHIIEpH
KOHCOPIIMYM

KapTeib



O cunmukar

122 ITpsimble niK peanbHbIE MHBECTULUHN MTPELYCMATPUBAIOT

TOJIBKO B IIPOU3BOJACTBA yCIIyT

MTOMEIIIEHNE KalluTana B IPOMBIIUICHHOCT, TOPTOBIIO, C(hepy YCIyT — HEMOCPEACTBEHHO B MIPEANPHUITUS

WHBECTHUIMY B MHOCTPAHHBIC AKIIUH, X HHBIC IICHHBIC OyMarn

MEKIYHApOIHBIC KPEIUTHI U 3aiMBI CCYyTHOTO KaIMTaja MPOMBIIUICHHBIM HTOPTOBBIM KOPIIOPAIHIM, ((UHAHCOBBIM yUPEXKICHIIM

OO00®0O

TOJIBKO B IIPOU3BOACTBA
123 Anapo MUpoBO SKOHOMUYECKON CUCTEMBI COCTABIISIIOT

okoJio 200 THK
okoJio 500 THK
okoJsio 100 THK
okoJio 300 THK
okosio 600 THK

OO00®0O

124 TpancHanmoHaIbHON KOPHOpALMEN SIBISETCS CJI0KHAs KOPIIOPATUBHASI CTPYKTYpPa, OCYILECTBIISIFOIASL CBOIO ICSTEILHOCTh

paboratomieii B 2X cTpaHax

B HECKOJIbKHX CTpPaHaxX M MMEIOINAs IITa0KBAPTUPY B OJHOM MM HECKOJIBKHX CTpaHaX

B OJJHOW CTpaHE U UMEIOIIAsl CBOO IMITA0KBAPTUPY (YIPABIIOILY 0 KOMIIAHUIO) B APYTO CTpaHe
B OJJHOM CTpaHe U UMEoIIasl IITaOKBAPTUPHI B Pa3HBIX CTPaHAX

OO00M®O

B HECKOJIbKUX CTPaHax M He UMeIoIIast IITa0KBapTUPY B KaKOUIMOO cTpaHe
125 CTaTyC npcACTAaBUTCIILCTB U (1)I/IJ'II/IaJ'IOB TpaHCHaHHOHaHBHOﬁ KOpropanuu OIpeaAc/sICTCA B YUPCAUTCIIbHBIX JOKYMCHTAX B COOTBECTCTBUU C

B COOTBETCTBUH C noJjioxkeHussMu MB®D

B COOTBETCTBHH ¢ nojoxxenusmu OOH

3aKOHO/IATENFCTBOM TOCYJApPCTBA MO0 MECTY HAXOXICHUS TOJIOBHOM KOMITAHUU
3aKOHO/IATELCTBOM TOCYIAPCTBA MO MECTY HAX0XKACHUS (PUIHMANIOB U TIPEJICTABUTEIHCTB

OO00®0O

MCKAYHApPOAHBIMU COVIAIICHUAMU O CO3JaHUN TPAaHCHAIMOHAJIbHBIX Kopnopaum”l

126 OCHOBHBIMU KPUTEPUSIMU OTHECEHUS KOPIIOPALM K TPAHCHAIMOHAIBHBIM SIBJISIFOTCS

)

(U oObennHeHne 6aHKOBCKOTO U MMPOMBIIIICHHOTO KaluTaa
@ KOJIMYECTBO MHOCTPAHHBIX (prymasoB



O romoBoit 06opoT
O ypoBens 3apy6ekHBIX TPOIAK
O crenens BmAHMS HA YKOHOMHKY CTPAHBI IPOUCX OKICHHS

127 B cooTBeTCTBUU C 3TanmamMu uctropuueckoro pazputus Tpanchopmarnuss THK mo oprannzanrioHHOIKOHOMHYECKON (hOpMe U MEXaHU3MAaM
dbynkunonupoBanus B XIXXX BB. Mpoucxouia caeayomuM o0pa3zomM

KOHIIEPHBI, KOHITIOMEpAThl — KapTEJIU, CHHAUKATBI — TPECTHI
KapTeii, CHHAUKATBI — TPECThl — KOHIEPHBI, KOHITIOMEPAThI
KapTeii, CHHAUKAThl — KOHICPHBI, KOHITIOMEPAThl — TPECTHI

TPECThI — KapTEJid, CHHAUKATBI — KOHIEPHBI, KOHITIOMEPAThI

OO00®0O

TPECThl — KOHUEPHBI, KOHITIOMEPAThI — KapTECJIM, CHHINKATHI
128 IIpuzHakamu, onpeAeIsIOIMMU JIOMUHUPYIOIIEE MOJIOKEHUE KOPIIOPALINH, SIBJISIIOTCS

BO3MOKHOCTB 00JIETYUTH TOCTYT HA PBIHOK APYTHM XO3SIMCTBYIOIIUM CyObeKTaM

HCKITIOYUTEJIFHOE MOJI0KEHUE Ha TOBAPHOM PBIHKE, 1AI0IIEe BO3MOKHOCTh IUKTOBATh CBOH YCIIOBHS OTPEOUTEISM MM KOHKYPEHTaM

MIpUMEHEHHUe K napTHepam TuddepeHInpOBaHHOTO MOX0/1a, Iy TEM MPOBEACHHS )KECTKON IIEHOBOH MOJMTHUKH AJIS1 CO3/IaHUS PABHBIX YCJIOBHIA KOHKYPEHIUH
BO3MOJKHOCTB 3aTPYJHATH OCTYI HA PBIHOK APYTHM XO3SICTBYIOIIUM CyObeKTaM

OO00®0O

CIMSTHHE C KOpIopaluel Apyroi oTpaciu (He sBISIOMIEICS HU TOCTABIINKOM, HA KIIMEHTOM, HU KOHKYPEHTOM)
129 OcHOBHBIMU MPU3HAKAMU KOHIIEPHA SIBJISIFOTCS

COBMECTHAs ACATCIIbHOCTD HAa OCHOBE IEHTPAIM3allun (IJYHKLII/Iﬁ HaYYHOTCXHUYCCKOI'O pa3BUTHA

KpYyIIHOE€ O6’LG,I[I/IH6HI/IC HpeﬂHpHﬂTHﬁ, CBsI3aHHBIX O6H_IHOCTBIO HUHTEPECOB, KalIMTAJIOM, Y4aCTUEM B COBMECTHOM JesATCILHOCTH
KpYIIHOEC O6’LG,I[I/IH6HI/IC HpeHHpHHTHﬁ, CBs3aHHBIX O6H_II/IMI/I HHTEpECaAMU U OJTHOM TOpFOBOﬁ CCThIO

AKIIMOHCPHAasA KOMIIaHWs, BIaACI0IIass KOHTPOJbHBIMU MMAKETAaMU aKIui u KOHTpOJIMpYrouasa npCanpusaTus

OO00M®O

I00pOBOJIbHOE 00BEAUHEHNE TIPE P UATHHA
130 OcHOBHBIMU NPU3HAKAMHU CUHIUKATA SIBISETCS OCYIIECTBICHUE

BBIIyCKa Pa3HOPOJHOM MPOAYKLUUHU

KOMMEpYECKOH NeATeIbHOCTH ¢ COXpaHEHNEM IIPOU3BOCTBEHHOM CaMOCTOATEIbHOCTH
KOMMEpYECKOH IeATeIbHOCTH C COXPaHEHUEM IOPUANYECKONH CaMOCTOSATEILHOCTH
KOMMEpYECKOH NeATeIbHOCTH ¢ COXpaHeHHNeM (PMHAHCOBOM CaMOCTOATEIbHOCTH

OO00®O

BBITTyCKa OTHOPOTHOU TIPOTY KITUH

131 Kaxkoit moaxo/ He sIBIsIETCS 1Ie1IeCO00pa3HbIM B TIOCTHIKEHUH YCIIeXa OpraHu3aIiiu



MpaKTUYCCKas peam3alua NPUHATBIX pCH_IGHI/Iﬁ
INOABCACHHUC 00IIKMX UTOTOB

CyHII€CTBOBAHUC

PE3YyJIbTaTHUBHOCTH

O00®0O

3 heKTUBHOCTD
132 Kakoit u3 3Tux (hakTOpOB HE OTHOCHUTCS K BHEIIHEH cpejie OpraHu3aiuu

HAay4YHOTEXHUYECKHI ITporpece
oA

CONMANBHOKYJIFTY pHEIC (DAKTOPHI
COCTOSIHIE YKOHOMHUKHI

OO00®0O

MEXTYHAPOIHBIE COOBITHS

133 Kakoii noxoJ1 oTpaxaeTr UICTUHHYIO CYIIHOCTh OpraHru3aluu

O

OpraHu3anus ecTh CTPYKTYpa, 00beInHSIOmas B cede pa3paboTKy KOPIOPaTHBHON ITOMTHKH, KOOPAWHAINIO (PHHAHCOB, IPOU3BOJICTBA, paclpeIecHAe,
onpelesieHre IPaHuLl OpraHu3aluu U Ip

Opranuzanus ecTb Ipyina Joaei, Ybu JeHCTBUS CO3HATEIFHO KOOPAMHUPYETCS I 10CTHKEHHUS 00X 1esieit

OpraHu3anus siBISIETCSI COCTABHOM YaCThIO YIIPABICHYECKOM ASSTEILHOCTH M 00bEIUHACT B ce0e KOMOMHUPOBAaHHbBIE TPYJOBBIE POLIECCHI, OCYIIECTBISIEMBIE CO
CTOPOHBI OTJAENBHBIX JUYHOCTEN WK TPyNIaMU JIHO1ei

OpraHu3anus sBIIETCSI 0COOCHHOCTBIO CUCTEM, COXPAHSIOIINX CBOIO IIEIOCTHOCTE M €IMHCTBA CTPYKTYPHI

OO O@

OpFaHI/ISaL[I/I)I €CTh COBOKYITHOCTB 3JICMEHTOB, HAXOAAIUXCA BO B3AUMOCBA3HU U UMCIOIIUX ONPEACTICHHY IO 3HAYUMOCTD JJIA LEJIOTO
134 Kakue Moaenu OpraHu3allMOHHOTO MOBEAEHUS €CTh B CTPATETMYECKOM MEHEKMEHTE

[NpeanpuanMaTensckuii n obecredeHne
ObGecnieueHNe 1 TEXHOJIOTHS
I'opusoHTanbHBIN U BEpTUKAIBHBIN

PernoHaibHBIN U HAIIMOHAJIBHEIN

OO00®0O

PasBuBatomuiics u npeanpuUHUMATENILCKUHA
135 B 4em cyniHOCTh CTPATErM4ECKOro CUHEPru3Ma

JesTenbHOCTh OpraHu3aliil IPUOCTaHABIMBACTCS
[oBblitaercs opranu3anroHHas 3PpHeKTUBHOCTD Yepe3 CAUSHUS AeATEIbHOCTH

[NoBeItraercs opranuzanroHHast 3(HHEKTUBHOCTH Yepe3 BBIXOJ Ha HOBBIE PBIHKH

OO0®O

[NoBbitraercst opranu3anroHHas 3PpHeKTUBHOCTD Yepe3 paseeHue IesTeIbHOCTH



~
—/

[NoBrimaercs opranu3annoHHast 3(PPEKTUBHOCTH Yepe3 MPOU3BOCTBO HOBEIX IIPOAYKTOB

136 Llens hbHAHCOBOTO MEHEKMEHTA

OO00®0O

JleHeKHBIH 000pOT

MakcUMU3UpOBaHUE PHIHOYHOM LIEHBI IPEANPUATUSL
[NoBbIIeHUE TPUOBLITH

CHuxeHrue noTepu

OO6opoOT EeHHBIX OyMar

137 Yem 3anuMaeThCsi (GUHAHCOBBIN MEHEKEP U3 HUIKECTIETYIOITUX

OO00®0O

3aHUMACThCS TEXHOJIOTMUYCCKUMHU HOBIICCTBAMH
[MoaroTapnmiBaeT TUBUACHIHYIO MOJIUTUKY
IInatur Hamoru

BeruucnsgeT TaMOXKEHHYIO TUIATY

Opraau3yer npou3BOJICTBO

138 Yrto u3 HUXKECIETYIONIET0 HE OTHOCUTHCS K (PMHAHCOBOMY MEHEKMEHTY

OO00M®0O

KpenuTHsie onepanuu
[Tpou3BoCcTBEHHBIE OTIpEAIUU
Puck MeHEeIKMEHT

MeHeKMEHT BaMOHBIX Onepanui
Oneparuu ¢ IEeHHbIMUA OyMaraMmu

139 Yto n3 HMKECIeAYIOUIero He OTHOCUTHCA K (PUHAHCOBBIM MHCTPYMEHTaM

OO00®0O

DoHan!
Tosap
[TpubbLH
Hoxon
Ilena

140 Yto n3 HMxKecay1yOmmX SABISETHCS (PUHAHCOBBIM OTYETOM

O

®

bromxer
bamanc



[Iman npou3BoACTBO
HHpopmMamoHHBIH TIIaH

OO0

ypOBeHB TEXHOJIOTHIECKOTO OOHOBJICHUS
141 K OCHOBHBIM LIETSIM U 3aJa4aM COBETA JUPEKTOPOB OTHOCATCS

KadectBo nHQOpMAIMOHHOTO 00ECTICUCHHUS 1eITEIHHOCTH COBETa
Hammaue cuctemsl ynpaBieHus pUCKaMU
Haymune nmana gesTelbHOCTH M 3a]1a4aM COBETA M paclpe/ielieHue 00s3aHHOCTEH CpeI YICHOB COBETA

OO0®O

Haymane monHbBIX 0 MO ApOOHBIX MTPOTOKOJIOB 3aCeAaHHHA
142 K xapakTtepuCTUKe AEATEIbHOCTH OTAEIbHBIX COBETA JUPEKTOPOB HE OTHOCUTCS

OnoOpeHue peleHunii, BIOCIeCTBUN OKa3aBIINX c Hed PPeKTHBHBIMU
D }heKTUBHOCTD 3aIIUTHI HHTEPECOB AKIIHOHEPOB M NPOUYUX YUYACTHUKOB KOPTIOPATUBHBIX OTHOLICHUN

AXTHUBHOCTP y4acCTHUs B JICSATEILHOCTH COBETA U 00U BKIIaJ B pa0OTy COBETa U JEATEIHbHOCTH KOMITAHUN

OO0®O

VYuacTue B 3accJaHusgX U KOMUTCTaX COBETA U B O6cy)KI[eHI/H/I OCHOBHBIX HaHpaBJ’IeHI/Iﬁ ACATCIIBHOCTHU KOMIIaHUW U BO3HHUKAIOINUX HpO6HeM
143 K a¢ppextuBHOCTH pabOTHI U COCTaBY COBETA IUPEKTOPOB HE OTHOCUTCS

HpOBeI[CHI/Ie HE3aBUCUMBIMHU OUPEKTOPAMU OTACIIbHBIX 3acelaHui
JImuHOCTHEIE XApPAKTCPUCTUKU JUPEKTOPOB 1 YJICHOB COBETA U UX BJIMAHUC HaA 3(1)(1)6KTI/IBHOCTB €ro pa60TBI
KauectBo I/IH(l)OpMaLlI/IOHHOFO oOecnedyeHus JACATCIbHOCTHU COBETaA

OO0®O

CoOTHOIIIEHHE UCTIOIHUTEIBLHBIX U HEUCIIOMHUTEIbHBIX AUPEKTOPOB, 10JI1 HE3aBUCUMbBIX TUPECKTOPOB B COCTABE COBETA

144 O6b1YHO pa3Mep BO3HATPAXKIACHUS 3a WICHCTBO B COBETE TUPEKTOPOB IMPUBSI3aH K pe3ysbTaTaM padoThl KOMIAHUH U MOKET BBIILJIAUMBATHCS B
JeHeXHOU hopmMe U B popme OnIroHa

Her
® Ia
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145 K ocHOBHBIM (popMaM BOZHATPAKIEHUS JUPEKTOPOB HE OTHOCST

BosHarpaxaeHue 3a ygacTue B paboTe KOMHTETOB COBETa
BosHarpaxaeHue 3a ay JUTOPCKHE yCIyTH

O®@O

Ob1ee Bo3HarpaxJIeHUE 3a WICHCTBO B COBETE IUPEKTOPOB

146 Opran HEOCPEICTBEHHOT'O YIPABIICHUS, KOTOPBIN CO3/1a€TCA [0 PELICHUIO 001ero coOpaHusi akIIMOHEPOB U COBETA AUPEKTOPOB



AynuTtopsl
HcnonmanTenbHbIN opraH ynpasieHuss AO
Ax1imoHepHOE 00IIECTBO

O0®O

CoBeT THPEeKTOpOB
147 B kOMOaHUsAX KaKUX CTPaH AESITENbHOCTHIO COBETA PYKOBOJIUT YHUTAPHBIN COBET JUPEKTOPOB

B I'epmanun
B Anonun
B Amepuke

OO0®O

B BemmkoGpurannu
148 NcnioIHUTENBHBIN OpraH OTYMUTHIBAETCS MEPE]

HezaBucumbiMu 1upekTopamu
CoBeToM JUPEKTOPOB U 00IIKUM COOpaHHEeM aKIIHOHEPOB
Aynautopamu

OO0®O

Coryxaumummu
149 B cooTBeTCTBHM C 3aKOHOATEIHLCTBOM PD ncnoHUTENbHBIE OpTraHbl yipaBieHus AO MOTYT ObITh MPE/ICTABICHBI KaK

KonnernansHbIi UCITOTHUTENbHBIN OpraH ynpaBJICHUA
Kak eqMHOIMYHBIN 1 KOJUICTHAIbHBIN OpraH ynpasJICHUA

O®O

EnuHOMMYHBIN UCTIOJHUTEIILHBIN OpraH ynpaBJICHUA

150 EI[HHOHH‘IHBIﬁ HWCHOJHUTEIIbHBIN opran HeﬁCTByeT Ha OCHOBAHUHU YTBCPKACHHOT'O 06H_[I/IM CO6paHI/IGM AKIIUOHCPOB BHYTPCHHCTO JOKYMCHTA, B
KOTOPOM YCTAHOBJICHBI CPOKU U IMOPALOK CO3bIBA U IIPOBCACHUA CT'O SaCCI[aHHﬁ, a TaK¥XKC MOPAOOK IIPUHATHUA peH_ICHI/II\/'I

)

o Ha
@ Her

151 OCHOBHBIM ITPU3HAKOM, XapAKTEPU3YIOIINM KOHIJIOMEPAT, SBIISIETCS

BBICOKasI CTENIEHb aJallTUBHOCTH YIIPaBICHUS

MHTETPAIs NpEeIPHUATHH pa3sIMIHBIX OTpacieii 0e3 Hammuns MPOU3BOACTBEHHON 00IIHOCTH
00BbeITMHEHHE KOPIIOPAIHH, OCYIIECTBISIIONINX CBOO AEATEIBHOCTS B OQHOM OTpacim
BBICOKasl CTENIEHb LIEHTPpaJIM3alu1 yIIpaBIeHUs

OO00®0O

BBICOKAaA CTCIICHD ACILICHTPAJIM3AIUHN YIIPABICHUA



152 MexayHapoaHOW MOHOIIOIUEHN SBIISETCS

cpeaHsist Kopropauusi padoTaromias B HHOCTPAHHBIX PbIHKaX

KpyIHasi KOPIOpaLus ¢ akTUBaMH 3a py0eKoM, TOCIIOICTBYIOIIAs B OJHON MM HECKOJBKHUX cepax ¢ [esIbl0 MaKCUMHU3ALH PO bLIH
c0103 (pUpM pa3HO HAMOHANBHON MPUHAAJIEKHOCTH

KpyIHasi KOPIOpaLus ¢ akTUBaMH B CTpaHe pEerucTpalun

KpyIHasi Kopropauus padoTaromniasi B OJJHOH 0Tpaciu

OO00M®0O

153 KOHKypeHIII/ISI — COCTA3aTCIBbHOCTD XOBHP'ICTBYIOHIHX CY6’I)CKTOB, Koraa ux CaMOCTOATCIIbHBIC I[GﬁCTBPISI

MOTHBHPYIOT IPOU3BOACTBO HEOOXOAMMBIX TOBapOB

3(h(eKTUBHO OTPaHUYUBAIOT BO3MOXKHOCTH OJTHOCTOPOHHE BO3/1€CTBOBATh Ha 001ME YCIOBUSA 0OpaIleHUs TOBApOB Ha PHIHKE
CTUMYJIMPYIOT IPOU3BOACTBO HEOOXOIUMBIX MOTPEOUTEISIM TOBAPOB

OTPaHUYMBAIOT IPOU3BOACTBO UJIM COBIT B LIEJIIX HEOOOCHOBAHHOTO MOBBILIEHUS LIEH

OO00®0O

OTpaHUYUBAIOT cOBIT B OeJx 000CHOBAHHOTO IMOBBIIICHHS OCH

154 HenobpocoBecTHON KOHKYpPEHIMEH SBIISIOTCS JIF0ObIE CBSI3aHHBIE C MPUOOPETEHUEM NMPEUMYLIECTB B IIPEANIPUHUMATEIbCKON AESITETbHOCTH
neiictus (6e3aelcTBIE) KOpHopaui

MPOTHBOPEYAIHE TPAMUIMAM COLHATBHOI OTBETCTBEHHOCTH
HaHOCSIIUe yuiep0 JAeNOBOH permyTalud IpyTux Gupm
crocoOcTByOMUE 00BETMHEHUIO B 00JIee KPYITHYIO KOPITOPAIIHIO
MpOTHBOpEYAIHe 00bIYasM IEJI0BOT0 000poTa

O00®0O

HaIlpaBJICHHBIC HA TPOHUKHOBCHNE B OTPAaCIv, HC UMCIONINEC HpﬂMOﬁ CBA3HU C OTPACJIbIO UX OCATCIIBHOCTHU
155 OcHOBHBIMU HaIpPaBICHUSAMHU FOCYIapPCTBEHHOM AaHTUMOHOINOJIBHON MTOJTUTUKH SBISIOTCS

3a CO37aHUEM CTPATETMUECKUX AJIbSIHCOB
3anpenieHrne KapTelbHBIX COTJIANICHUN U TIPeceueHre HeJ0OPOCOBECTHON KOHKY PEHIIHN
JIMIIEH3UPOBAHUE OT/ICIILHBIX BUJOB IS TEIbHOCTH

KOHTPOJIb 33 CIUSHUSAMU KOMITaHUH

OO00®0O

KOHTPOJIb 3a MOTJIOMECHUAMU KOMITaHHUH

156 OcHoBHBIMU (QYHKIUSMU KOPIOPATUBHBIX YIIPABICHUECKUX PEIICHUN SBIISIOTCS

peryimpyromas
HampaBJsIoIas

O®O

OpraHu3yomas



MOTHUBHpYIOLIAst

OO0

HHTETPUPYIOIIAst
157 WUncaiinepom siBasieTcs

COTpPYIHUKU

CIy KAl KOPIOPaIiy, MO0 JINI0, IMCIOIIee OTHOMICHNE K IPUHSITHIO BAKHBIX yIPABICHUECKUX PCIICHUI
JIMIIO, HAIIPSIMYEO HE CBSA3aHHOE C JEATEIbHOCTHIO KOPIIOPallun

CITy>KalllMi KopIopaluHy, BIaleloIuil ee aKIusIMu

OO00®0O

KpeauTopa

158 OpuenTupoBaHa Ha MOUCK W MCTIOJIb30BAHUE KOPIIOpAIIMEl NMEIOIITUXCS B CYIIIECTBYIOIIEM MPOU3BOACTBE JOTIOJHUTEIBHBIX BOZMOKHOCTEH IS
BBITTyCKAa HOBOM MPOAYKIUU (TIPU UCIIOIH3YEMON TEXHOJIOTHH, HA OCBOCHHOM PBIHKE)

CTpaTerusi KOHIEHTPALNH

CTpaTerusi TOPU30HTANBHON AUBEepCcHPUKAIIIH
CTpaTerusi IUBepCUPULIUPOBAHHOTO POCTa
CTpaTerusi HEHTPUPOBAHHON JUBEPCUPUKAITIH

OO00®0O

CTpaTerusi KOHTJIOMEPAaTHBHOHN TUBEPCUPUKALTUT
159 Crparerusi KOHTJIOMEPAaTUBHON JUBEPCUPUKAIIMH ITOAPA3yMEBACT

MIOUCK YyTPO3 pOCTa Ha CYIIECTBYIOLIEM PHIHKE 32 CUET HOBOW MPOIYKIHH

pacupeHue 3a cYeT NPOU3BOACTBA MPOAYKINH, TEXHOJOTHYECKU HE CBA3aHHOM C MPOU3BOAMMO paHee, U peatn3yeMOoi Ha HOBBIX pPbIHKaX
MMOUCK BO3MOYKHOCTEH POCTa Ha CYIIECTBYIOIIEM PhIHKE 32 CYET HOBOM MPOAYKLIUHU

OpPraHU3alMi0 HOBOTO MMPOMU3BOJICTBA C UCIIOIB30BAaHUEM UMEIOIUXCS TEXHOJIOTHIA

OO00M®0O

TMOUCK BO3MOYKHOCTEMN POCTa HAa CYHICCTBYIOIIEM PbIHKas ChIPpbs
160 DTanamu SMUCCUOHHON MOJIUTUKU KOPIOPALUH, pEATN3yeMbIMUA B KPATKOCPOUHBII MEPUOJ, SBIISIOTCS

MIPOABIKEHNE 00IMrauii Ha 3apyOe)KHbIE PBIHKH

nH(pOpMaIMOHHOE 00ecreueHre HHBECTOPOB U CO3aHKe yCJIOBHIA AJIs BBIITY CKa KOPIIOPATUBHBIX LIEHHBIX OyMar
MIPOABIKEHHUE aKIUil Ha MEXIyHapOAHbIC PBIHKH

0TpabOTKa KOHLENIUN PAa3BUTHUS PhIHKA aKIHi

OO00®@O

3(dexTrBHOE yNpaBIeHUE TAKETOM aKUUI U 0T lka phIHOYHONH HHPPACTPYKTYpPHI

161 Yto Takoe nedusiuus



dopma UHBECTUIIUI
CHIKEHHE 1IeH
TloBeIIeHME TIEH
Crabwmsanys [eH

O00®0O

DKOHOMHYECKHI KPU3HC
162 Yo u3 HU¥KECIETYIOIEr0 HE OTHOCUTHCS K PUCKAM JICHEKHBIX MTOTEPh

CrpaxoBanue
IIpon3sBOACTBEHHBIN
[IpernpuHUMAaTEIBCKHI
[otpeburenbckuit

OO00®0O

Crexy s TUBHBIHN
163 Yto u3 HIKECIEAYIONX HE OTHOCUTHCS K CIIOCO0Y YITpaBIECHUS PUCKOM

CiusHue

IloBeIIEHHE KaueCTBa
O0erucuue
CHuxeHue noTepb

OO00®0O

CrpaxoBanue
164 Kakue BUIbI MHBECTUIITMOHHOTO PUCKA CYIIECTBYET

Axtuu v GoHIBI

CucreMaTU4HBIN U HECHCTEMAaTUYHBII
OOBIYHBIN U CIIOKHBIN
KpaTkocpo4HBIil 1 1OJITOCPOUHBIN

OO00M®0O

@OurHaHCOBBIN U He (PUHAHCOBBIH
165 Yemy He gaeT BO3MOXKHOCTH 3PPEKTUBHOE UCTIOJIB30BHIE aMOPTH3ALIUN

OcoOBblii peXUM OTUIATHI
[NoBbleHN 0 TPUOBUIH
YCKOpEeHHOW aMOPTU3aLUH
CKUIKH K HAJIOTY Ha MPUOBLIH

OO00®O

PeryiupoBaHuio OCHOBBIHBIX (JOHIOB



166 UTo n3 HUXKECIETYIOUINX OTHOCUTHCS K CIIEKYJIITUBHBIM OIEpaIysaM

beHuMapkuHr
HenopTt
KpenutHeie kap Tl
CwmapTt KapThl

OO00M®0O

HNnortexa
167 Yto Takoe MHKACCO

Hanor

bankoBckas onpearst
DOUHAHCOBBIA HCTOYHUK
Bug nasectunmit

OO00®O

3apaboTHas riara
168 Yro Takoe CBOII

JonroBoe 003aTeIbCTBO
Bamornas onpeanus
Hanor

TamosxeHHas moNIIMHA

O00®0O

Bun npubeumm
169 Uto Takoe umoTeka

®donn0Bas onepanus

HmymiecTBeHHBIH 3a10T MEKAY KPEIUTOPOM H JIOJDKHUKOM
Kpenurop

Hanor

OO00®0O

[ourtoBas ciyx0a
170 KTo u3 HMKE NEepEeUUCIIEHHBIX BBEJI TEPMUH «MHHOBALIMSA» KAK HOBYIO HAYUYHYIO KATETOPHIO

B.1O.TropuHa
N.A llymneTtep
A.H.IIseTtkoB
I''1.Mopo3zoBa

OO0®O



O E.A.YTxun
171 SIBAsieTcst KOPIOPATUBHBIMU LIEHHBIMU OyMaramu

oOJymranumu
OOBIKHOBEHHBIE AKIIUH
JIETI03UTAPHBIC PACTIUCKH
BEKCEIIS

OO00®0O

AKKPCIUTUBBI
172 Knaccudukanus HeHHbIX OyMar Ha TOCy/1apCTBEHHBIE, KOPIIOPATUBHBIE, LIECHHbIE OyMaru 4aCTHOTO CEKTOPa OCYILECTBISETCS O MPU3HAKY

mo Gopme MoKymKe
10 CyOBEKTY MpaB, yAOCTOBEPEHHBIX ICHHOU OyMaroi
110 UHBECTOPaM

10 SMUTCHTaM

OO00M®0O

o gopme XpaHeHHS
173 CeprudukaTom eHHONH OyMaru sSBIsSETCS

JAOKYMCHT, CBI/IZ[CTCJ'ILCTBYIOH_[HP'I O BJIaA€CHUHU TIOMMEHOBAHHOTI'O B HEM JIMIIa OIIPEACJICHHBIM YHCJIOM O6JIPIFaL[I/II>'I

JAOKYMCHT, BLIHYHIGHHLIﬁ OMUTCHTOM H yZ[OCTOBCpSIIOH.II/Iﬁ COBOKYIIHOCTD IIpaB Ha YKa3aHHOC B HEM KOJIMYCCTBO IEHHBIX 6YM3.1"
JAOKYMCHT, CBI/IZ[GTCJ'ILCTByIOH_IHﬁ O BJIaICHUHU TOMMEHOBAHHOTI'O B HEM JIMIIa OIIPECACJICHHBIM YHCJIOM LICHHBIX 6YMaF

JAOKYMCHT biE:020)000%0% 1 IpaBo MOJYUCHUS AUBUACHAOB IOMMCHOBAHHOMY B HEM JIMIY

OO00M®@0O

JAOKYMCHT, HCCBI/II[CTCHLCTByIOH.II/II‘/‘I O BIIaACHUU TIOMMEHOBAHHOT'O B HEM JIMIIA OMIPCACIICHHBIM YHCJIOM IEHHBIX 6yMar
174 ®akToM, TapaHTUPYIOIIUM MTPAaBO COOCTBEHHOCTH Ha aKIIMH, SBJISCTCS

MIpEeABIABICHUS Ak

Haymgue cepTudukara

3aIlUCh B peecTpe

MMCHbMEHHOE ITOITBEPIKICHUE aKLIMOHEPHOT0 00IIeCTBa 0 IpaBe COOCTBEHHOCTH

OO00®@O

BJIAJCHUS aKIAi

175 AxumoHepHOEe 00IIIECTBO BIIPaBE BECTH PEECTP aKIIMOHEPOB

O

IIPY HAJIMIHH Pa3perIeHus akinoHEepOB
® 1pu moGHIX yenoBHsX



TIPY HAJIMIHH COOTBETCTRYIOMICH JIMIICH3UN
TIPY HATMYUH YKCca akurnoHepoB cBeime 1000

OO0

MIpY HAJIWYUK OPUOBUIH

176 Jluno, neiTaromieecs: npuoOpPecTH KOHTPOIBHBIN MAKET aKIUil 1711 YCTAaHOBJIECHHUS! CBOETO PYKOBOJACTBA HIIM MPOJIATh aKIIUUA C HAMEPEHHEM 3aTEM
BBIKYITUTH UX 10 00Jiee HU3KOH 1IeHE, SABIISIECTCS

MaKJIepOM
peiinepom
Tpeiiaepom
aHJeppanTepom

OO00®0O

JHIIEPOM
177 Tlepenada SMUTEHTOM IIEHHBIX OyMar uX IMEPBBIM BJIQJICNIbIIAM WJIM HHBECTOPaM Ha3bIBACTCS

oOparieHreM akiui
9MHUCCHEH HEHHBIX OyMmar
oOpaleHeM IeHHbIX Oymar
pa3MenieHueM EHHBIX OyMmar

OO00®0O

BJIAXKCHUEM B ICHHLBIC 6yMaFI/I
178 HomuHambHBIM AepiKaTesieM aKIUi SBIISICTCS

Ha MOJIMTUKY KOTOPBIX UHBECTOP MOXKET 0Ka3aTh BIMSIHHUE Ty TEM MPHOOpETeHUS

JIUIIO, HE SBILIFOIIEECs: COOCTBEHHUKOM aKIIHiA, IEHCTBYOIEE 10 MOPYYEHUIO BlaJielblla IIEHHBIX OyMar
JIMIIO0, UMEIOIIIee KOHTPOJIbHBIN MaKET aKIUi

(hm3myeckoe JMI0, OCYHIECTRISIIONIEE OT CBOETO HMEHH U 32 CBOW CUET CIEJIKU C [ICHHBIMU OyMaramu

OO00M®0O

06’BGHI/IHI/IBH_II/ICC$I B accoluanguro
179 KOHTpOJIbHBIN MAKET aKIM Aa€T BO3MOYKHOCTb €r0 BJIaICIIbILy

OBITH BBITPAHHOM B HA0JIIOJaTEIBbHBINA COBET
OCYILIECTBILITH (PAKTHIECKOE PYKOBOJCTBO KOPIIOPALIUCH
MOJIy4aTh CHEUaIbHbIE TUBUACHIBI

OCYILECTBIIATh KOHTPOJIb 33 AeATENbHOCTHIO KOPIOpauu

OO00®0O

OCYILECTBIIATh TEKY LM KOHTPOJIb (PMHAHCOBOM AEATEILHOCTH

180 Pa3mep, onpenenstomuii KOHTPOIBHBIN MAKET aKIUil (MPOICHT K YCTABHOMY KaMUTaTy) MOCIE OCYIIECTBICHUS CIUSHUS WU MOTJIOMICHUS, KaK
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0CTacTCAa HeﬁTpaHBHBIM
YMEHbIIACTCA
YBCIIMYNBACTCA
0CTacCTCsA HCU3MCHHBIM

OO00M®0O

HC BJIMACT

181 KomnernanbHbIi HCTIOHUTEIBHBIN OPTaH JEHCTBYET OT UMEHU 00IIecTBa 6€3 TOBEPEHHOCTH, B TOM UHCJIE TPECTABIISET HHTEPECHI, COBEPIIACT
CIEIJIKK OT UMEHU OOIIECTBA, YTBEPKIAACT IITAThI, U3AET MPUKA3bl U JJAeT YKa3aHus, 00s3aTeIbHbBIC JJI UCIIOJIHEHHUSI BCEMH paOOTHHKAMHU OOIIECTBA

)

o Ha
@ Her

182 K ¢pyHKIMAM HCTIONHUTENBHOTO OpraHa He OTHOCSTCS

®UHAHCOBOE yIIPaBICHUE
BzanmMozelicTBre ¢ TOCY1apCTBEHHBIMH OPTaHAMH, 4y IMTOPAMH, KPEIUTOPAMH
Peaymzanus puHaHCOBO — X035HCTBEHHOTO IJIaHa O0IIECTBA

OO0®O

AnHanm3 peIHKOB
183 K mo1HOMOYHSM ITIaBHOTO YIPABIISIIOLIETO HE OTHOCUTCSA

W3pnanue npuka3oB U pacnopsHKEHU
INommoe ¢puHaHCOBOE yIpaBICHNUE
Teky1ee nIaHupoBaHKE

OO0®O

Ipuem Ha paboTy M yBOJIBHEHHUE COTPYIHUKOB
184 KBopym 3acemnanusi KOJUIETHAIBHOTO UCIIOJIHUTEIIBHOTO OpraHa JOJIKEH COCTaBIISATh

40% u30paHHBIX YJICHOB IPaBICHUSA
He menee 50% u30paHHBIX 4JICHOB IPaBICHUS

100% n30paHHBIX YJICHOB MIPABJICHUS

OO0®O

20% u30paHHBIX YJICHOB IPaBICHUS

185 I'nmaBHOM 3aa4eil NeSITEIHLHOCTH UCIIOJIHUTEIIBHOTO OpraHa sIBJISIeTCS

O

Benenue nIpoOTOKOJIA, KOTOpLIﬁ CICAYyECT MPEAOCTABIATDH YJICHAM COBETAa JUPCKTOPOB



Ob6ecrieuenue 3 HHeKTHBHON pabOTHI KOMITAHUU
Co3bIB BHEOUEPETHOTO 3aCEAaHUS IIPABICHUS

O0@®

Co03bIB IIJIAHOBOTO 3acCiaHusl ITPABJICHUSA
186 I'maBHBIN yHpaBIAIOMINA MOKET ObITh BRIOpaH

HesaBrCHMBIME AUPEKTOPAMU
Kak o06mmm cobpaHueM aKIIMOHEPOB TaK M COBETOM AUPEKTOPOB
Tompko 0OuMM coOpaHueM aKIIHOHEPOB

OO0®O

ToJIbKO COBETOM IUPEKTOPOB

187 UTo HE OTHOCUTCS K OOIIMM PEKOMEHIAIMAM 3apyOeKHON MPAKTUKHA KOPIIOPATUBHOTO YIIPABJICHHS B OTHOIIICHUH OLICHKH PaOOTHI TJIABHOTO
YIPAaBIIAIOIIETO

OrLeHKa 10JDKHA TPOBOIUTCS €XKETOTHO

OrieHKa 10JDKHA MTPOBOIUTCA €XKEMECTIHO

OCHOBHYI0 POJIb B ITPOTIECCE ONEHKH JOJDKEH HIPAaTh KOMUTET 110 KaJpaM M BO3HATPaXKICHUSAM B COCTAaBE IPEUMYIIIECTBEHHO HE3aBUCHUMBIX YJICHOB COBETA
JIUPEKTOPOB

O O0@0O

O]_ICHKa JAOJDKHA MPOBOAUTHCSA B COOTBETCTBUU C 3apaHEe pa3pa60TaHHOﬁ u yTBep)K,Z[eHHOﬁ COBCTOM npouez[ypoﬁ 1 YTBEPKACHHBIMH COBETOM KPUTCPHUAMU
188 Uto oTHOCUTCS K (PYHKLIMK KOMHUTETA MO KaJpam

ObGecnieunBaeT (paKTHICCKOE YIACTHE COBETa JUPEKTOPOB B OCYIIECTBICHHN KOHTPOJII 32 (PUHAHCOBO XO3SIMCTBECHHO AEsTEILHOCTRIO 00mecTBa
PerymsipHast omieHKa eATEIHHOCTH JIMIIA, OCYIIECTBILTIONEro (pyHKINH ¢ THHOIMIHOTO HCIIOJHATEIHHOTO OPTaHa M WICHOB KOJUICTHAIFHOTO HCIIOJHATEIHFHOTO OpTaHa
Paspemats koHQMHIKTE BHYTpH AO

O0®O

OnpeneneHI/Ie CTpAaTCTUICCKNUX ueneﬁ ACATCIIbHOCTH O6H.IeCTBa
189 Ilporuenypa oreHKH HE BKJIIOYAET B ce0sl CleyIomiee

Co6op u 06paboTka HE0OX0aMMOI HHPOpMATTHN
BpipaboTka NpUHIHUIIOB U KPUTEPUEB ONIPEISNICHHUs pa3Mepa BO3HATPaKICHHS YICHOB COBETa TUPEKTOPOB
Pa3paboTka 1 yTBepkKICHHE KPUTSPHUEB OIICHKU

OO0®O

PaspaboTka HHCTpYMEHTapueB (BOPOCHUKOB) OIEHKH

190 K popmam Bo3HarpakA€HHs TJIABHOTO YIPABJISIIONIETO U JIP. BBICIITMX MEHEIKEPOB HE OTHOCUTCS

O

CrpaxoBaHue
@ HanoroBeie BEITIIATHI



bazoBas 33.pa60THaH ImiaTa

OO0

Bonycet
191 Kakue (pyHKIIMY BBITIOTHAET HHHOBAIHS KaK 9KOHOMUYECKAs KaTeTOPHs

IOpunnueckyro
CrumyimpoBaHue
Bocnpoussoacrteo
DUHAHCOBYIO

OO00®0O

MHBeCcTHIHOHHY 1O
192 Yto Takoe UHHOBAIIUA

Jemxenune
PesynbsTaT nponecca
JlesTembHOCTh
IIpouecc

IIporpecc

OO00®0O

193 MHHOBaMs KaK 5KOHOMUYECKAs KaTeropusi 03HAYaeT HUKECIEAYIOIIHE:

HpOLICCC BJIMAHUS HA YIIPABJICHUC XO3SUCTBEHHOM JIESITEIbHOCTHIO
OOBEKT BIMSHUSA CO CTOPOHBI XO03SUCTBEHHOI'0 MEXaHHU3Ma
I/IHCTp}/'MCHT BIMSIOIINMN Ha YIIpaBJICHUEC XO03SHMCTBEHHBIM MEXaHU3MOM
MeTon BIUsSHUS Ha YIIpaBJICHUEC XO03SHMCTBEHHOM JICATEIILHOCTH

OO00M®O

CucremMa BIMSHUSA HA YIIpaBJICHUEC XO3SIUCTBEHHO M ACCTCIIbHOCTHU
194 Kakoi u3 HHXE CIICAYHOIIUX ITYHKTOB ABJISACTCA CY6CHCT€MOﬁ YHpaBJICHUA NTHHOBAIMOHHBIM MCHCIPKMCHTOM

Koopaunanus ynpasiaeH4ecKoro Ipolecca U BCeX UX 3J1€MEHTOB
Opranmszanus quddys3un 1 pa3BUTHS HHHOBAIIUN

[Iporao3upoBaHue HayYHOTEXHUUECKUX UAEH

YnpasneHne TEXHUKOTEXHOJIOTHYECKUMH U 3KOHOMHYECKUMH CUCTEMaMU

OO00®O

KOHTpOJ'H) Hazg 3(1)(1)6KTI/IBHOCTBIO OpraHu3alii MHHOBAIMOHHOT'O MEHEKMCHTA
195 N3 CKOJILKUX 3TAOB COCTOUT ¢IuHasg CUCTEMAa HHHOBAIIMOHHOI'O MCHCI?KMCHTA

7 ctagun

O



9 cranun
3 cragun
5 cragun

O00@

6 cragun
196 Yto u3 HIXKECHEAYIOMNX SABJISETCS CTaIUel MHHOBAIIMOHHOTO MEHEKMEHTA

busnec niman
[epepaboTka mporpaMMbl yIIpaBiieHUs] HHHOBAIASIMHI
D dheKTUBHOCT My TEi UCTIOJIB30BaHNS HHHOBAIIHIOHHOTO MEHEKMEHTA

KoHTposb Hal MHBECTULIMY B BEHUYPHBIH KanuTal

OO00®0O

Ilo maHOBaAIUM
197 Kakue GyHKIIMH BXOAAT BIIPEAMET HHHOBAITMOHHBIM MEHEIHPKMEHT

dopmMrpoBaHUE LENH, IIIAHUPOBAaHNUE, KOOPIMHALIUS
dopmMrpoBaHUE LENH, IFIAHUPOBAaHNUE, OpTraHU3alusl, KOHTPOJIb
VYyer, naaHupoBaHue, OpraHu3alusi, KOHTPOJIb
®opmMrpoBaHUE LIEU, MOTUBALIKS, OpTaHU3aIUsl, KOHTPOJIb

OO00®0O

(DOpMI/IpOBaHI/IC ey, HJ'IaHI/IpOBaHI/IC, CTI/IMy.]II/IpOBaHI/Ie, KOHTpOJ]])
198 Yto siBnsieTcst OCHOBOM MPE/JIOKEHUSU TUIaHUPOBAHUS UHHOBAIIUU

IIpousBogurens

KoHnnenmus »Ku3HeHHOTO MKIa HHHOBAIUH
MapxkeTuHr

Prinok

OO00M®0O

[NoxynaTens
199 MapxketuHr 310

Iemwxkenune ToBapa Mexay [lokynarenem u [IpogaBiom B mporecce Ky IHITPO 1aKu
CucC

Peaym3anust HOBOTO MPOIyKTa

Pexsiama HOBOTO TPOAYKTa

OO00®O

Z[eHTeHLHOCTL n3yvaromias Tp€60BaHI/I$I HHTCPEChI HOTpe6I/ITeJ'I?[

200 K xakoMy 13 HUXKE IEPEYUCIICHHBIX IYHKTOB HAIIPABIISIETCS IEPEPOCKTUPOBAHHUS



Jduddy3us nHHOBaIHA

Bce 13 nepevmciIeHHOTO
ITpou3BOICTBO HOBBIX TOBAPOB U yCIyT
Peanu3zanusi HOBBIX TOBAPOB H YCIIYT

O00®0O

I[BI/I)KGHI/IC HWHHOBaI
201 BennunHa KOHTPOJIBHOTO MAKETA aKIIUK MOCIIE OCYIIECTBICHHS CIMSHUS WU TIOTJIOUIEHUSI MOXKET OBbITh MeHee 25%

WHOTA
a
HET

BO3MOJXHaA

OO00®0O

KaXXeTCAa

202 Kopnopauus B cuity npeo0aaJaroniero y4yacTisi B yCTaBHOM KamuTale, JIM00 B COOTBETCTBUU C 3aKJIFOUEHHBIM JI0OTOBOPOM UMEET BO3MOXKHOCTD
ONPENEIATh PEIICHHUS], IPUHUMAEMBbIE

JuiaepamMu
¢$umanom
JlouepHel KOMITaHueH

HWHOCTPAaHHBIM NPEACTABUTCIIBCTBOM

OO00®0O

PETHOHAJILHBIM MPEACTABUTEIILCTBOM

203 BepHo JiH, 4TO KOPHOpalusi, UMEIOIas MaKeT aKI[ui MOTJIONIAeMOT0 TPEThel KOMIaHUue! MPEeANPUSTHS, IPUHSAB MEPHI K HEMEJICHHOM MpojIaxe
MakeTa, B JIIOOOM cilydae He OyJIeT 3acTpaxoBaHa OT YOBITKOB

B 3aBUCUMOCTH OT COCTOSAHHUH KOMIIaHHUHU

Ja, TaK KaK aKI[U MorjiomaeMoro nmpearnpuiaTus BCceraa O6eCHeHI/IBaIOTCH

HET, TaK KaK Ipu Bpa)l(I[eGHOM NOTJIOICHUU PbIHOYHAA CTOUMOCTD aKIH MOTI0IMAaeMOT0 MMpeANnpUATHA MOKET BO3paCTH
HET, €CJIM IpOaacCT UX MOTJIOIIA0IIEH KOMIaHUT

OO00M®0O

B 3aBUCHUMOCTH OT BCJIMYHMHBI [TAKETa a1<u1/1171
204 Cpenu BO3MOXKHBIX CTpaTEruil yrpaBieHUs aKeTaMy aKLIIMi KOPIOpaluil BbIAEIAETCS

CTpaTerus «CTaHAapTH3ALNN
CTpaTerus « JUBEPCUPUKALIUID
CTpaTerus «IKCIUTyaTalllu»

OO0®0O

CTpaTerus «PeCcTPyKTYpHU3aLUN



O CTpaTerus «UHBECTHUITUM

205 Unrerpanust 6aHKOBCKOTO U MPOMBIIIJICHHOTO KanmuTalla CTajia 3aMETHBIM SBIICHHEM B MUPOBOM SKOHOMUKE

¢ Hauana X!X Beka
¢ Hauana XX Beka
¢ konma XXI Beka
¢ koHIa XX BeKa

OO00®0O

c xoHna X1X Beka
206 I'opuzoHTaNIbHASA UHTETPALMS TOAPA3YMEBAET

00beIMHEHUE TPOMBIIIICHHBIX U JUIEPCKUX GUPM

00benrHEeHNEe KOPIIOPALUi ¢ TEXHOJOTHYECKU B3aMMOCBA3aHHBIM MPOU3BOACTBOM

00beIMHEHNE TEXHOJIOTHYEeCKH 000COONEHHBIX CTaIuil MPOU3BOACTBA, COBITA U APYTHX XO3SIHCTBEHHOIKOHOMUYECKHX MPOLIECCOB
o0benrHeHNe COBITa MAPYTHX XO35MCTBEHHOYKOHOMUYECKUX MPOILIECCOB

OO00M®0O

Pa3HBIX IPEANPUATUH 110 pa3Mepy
207 Muccus Kopropanuu — 3T0

OEJIM U 3aJa4 KOMIIaHHUH

TJIaBHOC €€ NMPpCAHa3HaYCHUE, OCHOBHAA LEJIb CYIECTBOBAHUA

OCHOBHas 1€JIb €€ aKIIMOHEPOB

OCHOBHO€ HaIlpaBJICHHUE HpOHSBOHCTBCHHOﬁ ACATCIIbHOCTH KOpIIOpalnunu

OO00M®@O

CTpaTerusi KOMIIaHUHU
208 ITpu3HakoM Manoi MHOTONPO(UIBLHON KOPIIOPALIUH SIBIISETCS

MaJloe MPEANPUATUS C PACTUYHBIMU IPOU3BOICTBAMHI
THUII TOBapOIPOU3BOIUTENEH, COUETAIOIINN YePThl MAJIBIX NPEAIPHUATHH C IPU3HAKAMH MHOTO3BEHHBIX KOPIIOPATUBHBIX CTPYKTYD
noApaszeneHue (3BeH0 ) MHOT03BEHHOI KOPIIOPAaTUBHOM CTPYKTYPbI

MpeANpUATHE, BEIpOCLIEe 10 Pa3MEPOB MAJION KOPIOpaLul

OO00®0O

MaJjioe MpeANpUATHS BBIPOCILIEE 10 pa3MEepOB CpelHEN KopIiopauu

209 CHmKEeHHE YJIeTbHOIO BECA OCHOBHBIX BU/IOB BBIITYCKAa€MOW KOpIIOpaIMen MPOAYKIIUU SABIAETCS HHAUKATOPOM

O

pocra Mpou3BO/CTBA
® cnaga npoussocTBa



HapaluBaHWA MIPOU3BOJCTBA
nepexoaa Ha HOBBIC BUJIBI IPOU3BOACTBA

OO0

3pCJIOCTU NPONU3BOACTBA
210 D¢ hekTUBHOCTH MPEACTABISIET COOOM

IIATEKECTIOCOOHOCTD MPEIPHATHS

OTHOIICHHNE PHIHOYHON CTOMMOCTH NPOU3BEEHHON MPOTYKIMH K CYMMapHBIM 3aTpaTaM pecypcoB
CKOPOCTh MPEBPAIIEHHSI 3aTPAT B PUOBLIL

OTHOIICHUE BBIPYYKU U COBOKYITHBIX aKTUBOB IIPEATIPUATHUA

OO00®0O

JIMKBUJHOCTbH HpeI[HpI/ISITI/ISI
211 Yro Takoe nquBepcudukamms

Pazmunbie opMbI CO3aHUs XOJIMHTA
Pacmupenue nesTensHOCTH (GUPMBI
®DUHAHCOBBIC BOBMOXHOCTHU MPUOOPETCHHBIE (HUPMOU

OO0®O

CnusHue ogHO# GUpMEL B IpyTyI0 GUpMy
212 Kro co3nan Teoputo Pennxxupunra

®.Hukcon
K.Yammu
M.Xattep

M. Xyuex

A N.Ilpuroxuvx

OO00M®@0O

213 CkonbKO CUTyalluii UCIOJIb3YETCS B PEUHKUPUHTE

5.0
3.0
1.0
2.0
4.0

OO00®O

214 Kakue ocHOBHBIE IOHATHS peurkupuHra? Bunenue Oynymero ¢upmsl. Obpas pupmel. Muxxenepuas padbota pupmsl. Moaens GupMsbl.

1.4

O



1.2
1.3
23
34

O00@

215 Yrto u3 HWKENepeuncIeHHOro OTHOCUTCS K ipooiemaruke AKY

VYiydiienue kadecTBa PO yKTa

AHanmm3 1 OLIEHKa KPU3UCHOH CUTyaluH
VYiydmaeT OTHOIICHHUS ¢ TOTPEOUTEISIMI
CruMyupoBaHue KPU3UCOB

OO00®0O

YcuneHne KOHKY pEeHIUU
216 Kakue ocobennoctu cymiectByioT a AKY

PurckoBble IpOeKTHI
BeposiTHOCTD U YpOBEHb pUCKa
CrnaOpblii puck
CucTeMaTHYHOCTD PUCKA

OO00®0O

PuckoBbie nHBECTHLINH
217 Kakasi oOCHOBHasl MPUYMHA CO3/IaHUs HaydHOTeXHU4YeckuX nmapkoB B CIJA u Anonun

CoxkpallleHre PUCKOBBIX HHBECTHIIHHA
Brixon u3 kpusuca

TToBeIIeHHE 0O0bEMA MHBECTUIIHI
st coxpanieHus "HBeCTULIUN

OO00M®0O

CTtumynupoBaHUE KPU3UCHBIX CUTYaIUi
218 Kakas cBsi3b MEX/1y MHHOBAIIMOHHBIM NOTeHI[MaIoM U AKY

Het Hukakoii cBsi3u

Korna noTeHman BBICOKHMA, KPU3UCHI HE IPOUCXOJIST
Korna He nmeeTcs moTeHnnan He IPOUCXOIUT KPU3HC.
Korna noTennman HU3Kui, KpU3KUCH HE TPOUCXOST

OO00®0O

Korna norennman BLICOKHﬁ, OPOUCXOOUT KPHU3HC

219 Kakue 0CHOBHbIE MHBECTHIIMOHHBIE METO/IbI UCIIONB3YIOTCS B AKY



Opranuzanus

OmnpeneneHue Mepuoia caMoOKymaeMOCTH HHBECTHIIUU
OmnpeneneHue Mepruoia CaMOHEOKY TaeMOCTH HHBECTHITHH
Onpenenenue Or0MKeTHOTO OamaHca

O00®0O

[InanupoBaHue
220 Kakast ocHOBHas 3aJjJa4ya TAKTUYECKON aHTUKPU3MCHON MHBECTULIMOHHOM TTOJTUTUKHU

Brruucnenne Hamoros
YcuneHrne maTexxecrnocoOHOCTH P eaIPUSITHS
[IpuBreyeHre HOBBIX HHBECTHLIMMI

ITonroroBka OM3HECIUIaHA

OO00®0O

BLIXOII Ha HOBBIC pLIHKI/I
221 OcHOBHas 1Ieb OLIEHKH BBICIIET0 MEHEI)KMEHTA — OIPE/ICIICHUE BKJIaJa IJIABHOTO YIPABIAIOLIETO B PEATU3ALNI0 CTPATETUH KOMIIAHUHU

Her
Ha

@O

222 PeBu3noHHAI KOMUCCUS —

W3naer npukassl U paciopsHKeHUS
OcyuiecTBisieT QyHKIMH BHYTPEHHETO (PUHAHCOBOTO, XO3HCTBEHHOTO M IPABOBOTO KOHTPOJIA 32 1€ATEIbHOCTHIO 001IECTBa
O0ecneunBaeT 3(pheKTUBHOCTD pabOThl KOMIAHUU

OO0®O

ObGecrneunBaeT TEKYLICEC IJIaHUPOBAHUC

223 PerynupyrolyuM OpraHoM Kakoi cTpaHbl OblT pa3paboTaH v NpUHAT 3akoH Sarbones-Oxley Act (SOA), yxxecTouaroiuii obecriedeHre mpoueayp
BHYTPEHHETO KOHTPOJIS ISl TyOIMYHBIX KOMIIaHUN

Poccus
CIIIA
SImonus

OO0®@O

I'epmanus

224 B uem uensb 3akoHa Sarbones-Oxley Act (SOA)

O

YnpasneHne nepcoHanioM
@ VYikecrodaeT oOecneueHre pore1yp BHy TPEHHETO KOHTPOJIS JIJIS Iy OJIMYHBIX KOMITAHUH



Peamuzamnus (1)I/IH3.HCOB0-XO3)II>'ICTBCHHOFO IIaHa

OO0

Brmommser peICHNA COBETA TUPEKTOPOB
225 PeBU3MOHHAs KOMUCCHS HE UIMEET IPABO MPOBEPSTh

[IpaBUIBHOCTH COCTABIICHUS 0ATAHCOB, OTYETHOM JOKYMEHTAIIMH JJIS1 HAJTOTOBOM WHCTICKIIHN

[IpaBOMOYHOCTH IPHUHSTHIX COBETOM JIMPEKTOPOB U MPaBJIIEHNEM OOIIECTBA PEIICHHI, NX COOTBETCTBUS YCTaBy W PEIICHHSIM COOpaHUs aKIIMOHEPOB, & TAKKE BHOCHTD
NP E/JIOKEHUS TI0 U3MEHEHHUIO MOJIOKEHUH 00IIECTBa, UMEIOIINX OOJIBIIYI0 IOPUIUIECKYIO CHITY

DHUHAHCOBYIO JIOKYMEHTAIIMIO 0011IeCTBa

OO @O

CocrosiHue Kacchl 1 UIMyIecTBa 001IecTBa

226 be3 aynuTopckoil MpoBepKH MPOCHEKTHI AMUCCH IeHHBIX Oymar AO He perucTpupyrorcs

)

(U Her

® Ila

227 AO He 0053aHO IPEJOCTABIATh BCEM 3aMHTEPECOBAHHBIM JIMLIAM ayJUTOPCKOE 3aKJIF0UEHHE, B KOTOPOM MOJITBEPKIAETCS JOCTOBEPHOCTD
OyXrajitrepckoi OTYETHOCTH KOMITAHUU

C na
@ Her

228 PeBu3noHHasi KOMUCCHUS HE 00s3aHa KOHTPOJIUPOBATH

IIpaBOMOYHOCTH NIPUHATHIX COBETOM AUPEKTOPOB U IPABICHUEM PELICHUN
IIpoBepATh cocTOsIHUE KacChl U UMy LIECTBA
3aKOHHOCTD 3aKIIF0YAEMBIX 00IECTBOM JJOTOBOPOB, COBEPIIAEMBIX CICJIOK, TOPTOBBIX, PACUETHBIX H AP. OTIEpaIii

OO0®O

CoburoeHne 061ecTBOM B (PUHAHCOBO-X03HCTBEHHON M IPOM3BOICTBCHHON ACIATEIFHOCTH yCTAaHOBICHHBIX HOPMATHUBOB, IPaBHJI M CTAHJAPTOB

229 PeBusnonHast komuccusi GOoKycHUpyeTcs Ha BceX PyHIaMEHTaIbHBIX 00JaCTsIX AeITeIbHOCTH KOMIIAHWUH, 2 BHYTPEHHUH ayIUT — HAa (PUHAHCOBO-
OyXraJaTepCcKOi OTYETHOCTH

)

o/ Her

® Na

230 PeBusuonHas komuccusi Gokycupyercs Ha (PUHAHCOBO-OyXranTepcKoi OTYETHOCTH, @ BHYTPEHHHI ayIUT — Ha BceX (QyHIaMEHTATbHBIX
001acTAX eATeNbHOCTH KOMIIAaHUH



O Her
® Ia

231 Kak BnusieT Ka4eCTBO MPOU3BOIUMOM MPOAYKINH HA 3P (HEKTUBHOCTh (PYHKITMOHUPOBAHUS KOPIOPAIIUU

Ka4eCTBO MOBBIIIACTCS — PEHTa0EIFHOCTE HE H3MEHSICTCS
Ka4eCTBO MOBBIMIACTCS — 3(P(EKTUBHOCTH ITOBBIIIACTCS
Ka4eCTBO MOBBIMIACTCS — 3(P(PEKTUBHOCTE HE H3MECHSIETCS

Ka4eCTBO MOBBIIIACTCS — 3(P(HEKTUBHOCTE MOHMKAETCS

OO00®0O

Ka4€CTBO IMOBLIIICACTCATIPONU3BOACTUCIIBHOTE HE UBMCHATCA
232 B uensax noBbIeHus1 3QPEKTUBHOCTH KOPIOPATUBHOTO YIIPABJICHUS JOJDKHO OBITH 00ECIIEUEeHO MyOJIMYHOE PAaCKphITHE HH(DOpMaIUH

0 CTPYKType 3aTpaTax

0 xapakrepe 1 o0beMe onepanuii ¢ aphuIpoBaHHBIMY JMIIAMH U CBI3aHHBIMH CTOPOHAMH
0 MepcoHalie KOPIopanuu

00 OpraHU3alOHHON CTPYKTYpE YIPABICHUS KOPIIOPALHH

OO00®0O

O BHYTPCHHHX KOPIIOPATUBHBIX HOPMAaTHUBHBIX aKTax
233 OOumMu npu3HaKaMHi KOPIIOPATUBHBIX HOPM SIBIISIFOTCS

peryaupoBaHUe OTHOLIEHHH, CBA3aHHBIX ¢ KOHKYPEHTHBIMH KOMITAHAMHI
YHUBEPCAIBHOCTh B IPUMEHEHUH K Pa3IMUHbIM KOPIIOPALUIM
MHOTOKpaTHas IOBTOPSAEMOCTb

pacmnpocTpaHeHue cepbl JeHCTBUS Ha MHOTUX JIULL

OO00M®0O

peryjampoBaHue 0THOI.L[€HI/II71, CBA3aHHBIX C TOCYAapCTBCHHBIMH OpraHaMu
234 Oco0GeHHOCTH BOCIPHUATHS COTPYIHUKAMU IPUOPUTETHBIX 3a/1a4 KOPIOPALMU MPEICTABISIOT cO00H

KOPHOPATHUBHBIHN OyX
KOPHOPATUBHYIO KYJIbTYPY
KOPIOPATHUBHBINM KIMMaT
KOPIOPATHUBHBIE B3I IbI

OO00®@0O

KOPIIOPATUBHBIC OpTraHbl

235 nauBuayanucTcKas KOpIOpAaTHUBHAS KYJIbTYpa XapaKTEPU3yeTCs

O

HaJIMYHEM HOPM IPSIMOTO PETYJIMPOBAHUSA U KECTKOTO KOHTPOJIA



O00@

CTpPEMJICHHEM YJICHOB KOPIIOPAIIMH K MTOBBIIICHUIO JITTHOTO MPECTHXA U IOJDKHOCTHOTO CTaTyca
BHYTPHUTPYTIIIOBBIM KOHTPOJIEM

HJCHTU(PUKAITUECH WHAUBHIOB C OpTaHU3AIMEH WM TPYTIITON

HaJlM9IUeM MSITKUX, TOBEPUTEIHHBIX OTHOIIEHUH MEXIY PYKOBOJAUTEISIMU U IO TYMHEHHBIMA

236 IlpaBuna noBeneHus, pa3padbarbiBaeMble OpPraHaMH YIIPaBJICHHs KOPIIOPALMH, PACIIPOCTPAHSIEMbIE TOJIKO Ha YWICHOB KOPHOpAIUU 1
HAIPaBJICHHBIC HA PETyJIUPOBAHNE OTHOIICHUMN, CKIAABIBAIOIINXCS BHYTPH KOPIOPALIUA, TPEICTABIISAIOT COOOM

OO00®0O

TJIOBEHCTBYIOIINE HOPMBI
KOpPTIOPaTUBHBIE HOPMBI
JTOTOBOPHBIE HOPMEI
WHJVBUY aJbHBIE HOPMBI

PHOOpPHUTAEMBIC HOPMBI

237 Cuctema HOpPM, YCTaHABIMBAEMbIX OpraHaMiy yIpaBlIeHUs KOPIOPALUid, BEIPAXKAIOIIUX BOJIIO €€ WICHOB, 00s3aTeNIbHBIX JUIsl YYACTHUKOB
KOPIIOPALIMHU U OXPAHSEMBIX CHUJION KOPIOPATUBHOIO NPUHYKICHHUS, a IPU €r0 HEAOCTATOYHOCTH — CHJION I'OCYJapPCTBEHHOT'O IPHUHYKICHHUS,
npenacTaBisier coOoi

OO00®0O

KOPIIOPAaTUBHbIE OTHOLICHUS
KOPIIOPAaTHBHOE IIPABO
IpeAIPUHUMATENILCKOE IPABO
KOPIIOPAaTUBHYIO KYJIbTYPY
KOPIIOPATUBHYO ITUKY

238 BripaboTaHHas B KOPIOPALKHU B IIPOLIECCE COBMECTHOM 1€ATEIbHOCTH COBOKYITHOCTh MaT€pPUANIbHBIX U TyXOBHBIX LIEHHOCTEH, HOPM MOBEJICHUS,
IPOSBIICHUN, OTPAXKAIOUIUX €€ NHANBUIYAJIBHOCTb U MPOSIBISIONIASCS B COIIMAIIBHON POJIM U BOCIIPUSATUU BHEIIHEH Cpe/ibl, IpeacTaBiseT co0oi

OO00®O

KOPIOPATHUBHBIE B3I b
KOPIOpaTUBHBIE LIEHHOCTH
KOPIOPAaTUBHYIO KYJIbTYPY
KOPIIOPAaTUBHOE MOBEACHHE

KOpIIOpaTUBHBIE OTHOICHUA

239 I[BI/I)KGHI/IG AOKYMCHTOB BHYTPH KOPIIOpalMy C MOMCHTA UX ITOJIYYCHUA WU CO3JaHUA 10 3aBCPUICHUA NUCIIOJIHCHUSA, OTIIPABKU aApCCaTy WU
CauM X Ha XPaHCHUC ABJIACTCA

)

N\

®

MOHHUTOPUHTOM
JOKyMEHTO000pOTOM



OTOKYMCHTHPOBaHUEM
OTOKYMCHTOIIOTOKOM

OO0

AOKYMCHTAIIMOHHBIM TEXHOJIOTUYICCKUM ITPOLECCOM

240 YcraHoBieHHE eIMHOOOpa3us cocTaBa U (JOPM yMpPaBICHYECKUX TOKYMEHTOB, CO3/1aBAE€MbIX B MPOIECCE OCYIIECTBICHUS OAHOTUITHBIX
yhopaBiieHuYecKuX GyHKIUN U 3a]a4, PEACTABISIET COO0U

KOOPIUHALINIO
yHHUPUKAIIIO
KOHCOJIMAALUIO
CHCTEMaTH3aIHIO

OO00®0O

HHKOPTIOPALIHIO
241 U3 yero cocrout texuoiorua AKY

TexHoJOTHYECKAS IO ACPIKKA

Omnpenenenue Kpusuca, NpoQuiIaKkTUKa, pelIeHUe
VYcunenue kpusuca

OcnabeHue Kkpusuca

OO00®O

[IpuBneyeHne UHBECTUITHI
242 TlepBas cranus TexHojgorun AKY

[NoBeilIeHNs ypOBHS KBAM(HUKAIIMH [TEpCOHAA
Co3panue cenuam3npoBaHHON pabouei rpyIb
[IpuBneyeHne UHBECTULINI

Brruucnenue g0roB npeaAnpusTHI

OO0O0®O

CoxkpartieHue nepcoHana
243 Kakue npuHIunsl nepconana B AKY

CucTeMaTHYHOCTb, KOHKY PEHIIHS

CucTeMaTHYHOCTh, TOPU30HTAIBHOE COTPYAHUYECTBO
HoBusna, CTpaTeruaHocThb

KauecTBo, KOHKYpEeHIHS

O00®0O

Koukypenuusa, HoBuzna

244 Kaxkue ypoBHHU ynpasiieHus nepconaiom B AKY



O00®0O

Beicumit Cpennnii, Huzmmit
Bricmmit

Cpennwnii,Bercmii

Huzmmit, Cpenamnii

Huzmmii

245 Ilepeuncinte OCHOBHBIE BUIbl aHTUKPU3UCHOTO YIIPABIICHHS

OO00®0O

CrenuanmucT, MeXIyHapO JHbIH
ApOurpax, Crenpanmct
BryTpunpeanpusatus

ApOuTpax, BHy TPHIIPEITPHUATHSI
CrenuanucT BHy TPUIPEIIPUATHS

246 Kakue chepbl 0XBaThIBaCT 3HAHHS aHTUKPU3CHOTO YITPABJISIOIIETO

OO00®O

®uHaHCH, M eHEKMEHT

Meunemxment, IOpunuueckas cepa, puHaHCHI
Meunemxment, IOpunuueckas chepa

Texnonorus, ®uHAHCH, YTIpaBIeHHE IEPCOHATIOM
MenemxMeHT, YpaBieHUe NEPCOHATIOM

247 Kak Ha3bIBaeTCs collMaibHas MOJIUTHKA peanuzyemas B AKY

OO00®O

CnpaseaymBasi IOJIMTUKA
ConuanbHOE MapTHEPCTBO
Bricokas 3apaboTHas miaTa
Bo Bpewms

Hosas nonmuruka

248 Kaxkoit 0CHOBHOI METOJ] UCTIONB3YETCs TPH OAHKPOTCTBE

O00®0O

Hwu onuH 3 HUX

JlukBunanus NpeAnpusITHS, peopTaHn3as (caHaIus)
Paznenenue npennpustus

Tpanchopmanust MpeaNpUATHS B aKIIMOHEPHOE 00IIECTBO
BpemenHoe 3akpbITHE IPEANPUATHS



249 Korma npeanpusTHe CUUTAETCss OAaHKPOTOM

[pu peopranuzauun

OObsBAeT NpennpusTHe, OObABIACT apOUTPaAKHBIN CY ]
Cama oObsBisIET

Korna o0bsBsieT apOUTpaXkHbIH Cy

Korna o0psBIsieT MeXIyHAPOIKHBIN CY 1T

OO00®O

250 Yto 00BsACHAET COLIMAIbHAS OTBETCTBEHHOCTH

AHanm3 cTpaTern4ecKux Leneil opraHu3aiuu

HoOpoBoiibHas peakiys BpeMeHH COLMANbHBIX MPOOJIEM CO CTOPOHBI OpraHU3aLUH
VYilyuiieHue couanbHOro o0ecneyeHus paboTHUKOB

Yriay6neHHoe u3ydeHus NoTpeOHOCTEN MoKy naTenen

O00®0O

COI_[I/IaJ'H)HBIe 00s13aTeIbCTBA OopraHu3anuu nepea rocy1apCTBomM
251 Kakue noaxonpl CyIECTBYIOT K KOPIIOPATUBHOM COLIMAIBbHON OTBETCTBEHHOCTH

PerynatuBHBIN, aKITMOHEPHBIN

PBIHOYHBIN, peryJIATUBHBIN, KOPIIOPATUBHAS COBECTH, AKIIMOHEPHBIN
PeiHOUYHOE perymipoBaHue

KopnopaTtusHas coBecTh, pbIHOK, aKIIMOHEPHBIH IOIX0]

O00®0O

PBIHOYHBIN, aKIHOHEPHBIN TOIX0A
252 CymHOCTh KOPHOPATUBHBIN COILIMATBHON OTBETCTBEHHOCTH

[IpennpusTue KOHTPOIMPYET KaueCTBO IPOJYyKTOB
PriHok onpenenseT 3TUKy OBEIEHUS
PriHok onpeenseT noBejeHue opraHu3aliuu

PBIHOK 3aBUCHUT OT NIPENNIPUATHA

OO00®0O

[Ipennpustue onpenesseT JOJKHOCTD PhIHKA
253 B 4yeM cyniHOCTh pEeryasiTUBHOM COLIMAIbHOW OTBETCTBEHHOCTH

[IpeanpusiTus perympyroTcsi Ha OCHOBE KOHKYPEHIIUN
locynapcTBo HOMKHO PETyIHMPOBAThH ACATEIHLHOCTh KOMIIAHUH B COOJIOICHUN 3aKOHOB

T'ocynapcTBO He BMEIIMBAETCS B IEITEIHHOCTHh KOMITAHUH

OO0®O

locynapcTBoO KOCBEHO peryHpyeT NpeanpusITHe



O [pennpusTust 6epyT 32 OCHOBY CBOHM IIpaBHIIa

254 B 4yeM cynIHOCTh KOPIIOPATUBHOM COLUAIBHON OTBETCTBEHHOCTH

Pemienus onpenenaorcsa rocy1apcTBoM

Penienus, pe3ynbTaT OTBETCTBEHHOCTH PYKOBOIUTEIEM
Pemienus onpenenaorcs poIHKOM

Pemenns onpenenstoTces moTpeOUTEISIMI

OO00®0O

Pemienus He 3aBHCAT OT pyKOBOJICTBA
255 B 4yeM cynHOCTh aKIIMOHEPHOTO MOIX0/1a

AKIMOHEPHI MO THUMAIOT IICHBI

Kpome paboTHUKa U pyKOBOIUTEIS, AKIIMOHEPHI OTPEIEIAIOT MTPpaBHiia MOBEACHHS
PaboOTHHKOB 3aCTaBIIOT MOKYATh AKIIUU

OTHOIIIEHUS MEXy PAaOOTHUKAMHU M aKIIMOHEPAMH YTy YA TCS

OO00®O

AXIIMOHEPBI MOy Yal0T OOJBIINE aAKIIUH
256 Kakas craaus He OTHOCUTCA K cTaausiM pa3Butus OC

[Mpodeccnonanmmam: s3moxa rodanbHEIX KOMMYHUKaUK (XX80ro1bl 10 HAIIKX JIET)
CO snoxwu 6ospiioro kpuzuca(19901939)

Coznanus CO (16001799)

Hauano xommyHukauumii (18001899)

OO00®O

[TnanupoBanue pasBuBaeTcs kak ogHa u3 pynkuuu CO (19401974)
257 IlepBas craaus npouecca CO

Koopnunanus

OnpeneneHue Urccieq0BaHNe TPOOIeMBbI
[TnannpoBaHue IpOTrpaMMbl
KomMyHukanus

O00®0O

Orenka

258 YTo 13 HUXKE NMEPEUNCICHHOr0 HE OTHOCUTCS K CMIIOCOOY YCTpaHEHHUs HapyIIEHUsl OpraHn3alyell ColuanbHON OTBETCTBEHHOCTH

O

OcTtaHoBKa poax
® Vcrpanenne GuHAHCOBOI mOTEPH



OO1IecTBCHHOE N3BUHEHHUE
OrcraBka pyKOBOJICTBa

OO0

Ycuenrne BHyTpEHHETO KOHTPOJI
259 TlonHolIEeHHAs TeOpHsi KOPIIOPATUBHOTO YIIPABICHUS cTaja (OPMUPOBATHCS JIUIIb .. ... MPOILIOTO CTOJIETHUS

B20e 1T
B 80e 1T
B90e 1T
B30erT
B 60¢ 1T

OO00®0O

260 Ananusupysi 0COOCHHOCTH COBPEMEHHOM 3MOXHU U JBYX MPEANISCTBYIONINX, YICHBICACIAIOT BHIBO, UTO B XIX B. IBUTaTeieM S3KOHOMHUYECKOTO
pa3BUTHS OBLIO MPEANPUHUMATEIIBCTBO, B XX CTOJIETHH MEHEHKMEHT, a B XXI B. 3Ta PyHKIIHS MEPEXOAUT K...

MHHOBAallUOHHOMY YIIPaBJICHUIO
KOPIIOPAaTUBHOMY YIIPaBICHUIO
CTPATErM4eCKOMY yIIPaBICHUIO
OIIEPALMOHHOMY YIIPaBJICHUIO

OO00®0O

KpeaTUBHOMY YIIPaBJICHUIO
261 PeBu3noHHasg KOMUCCHUS

3aBUCcHMAa OT UCTIOJHUTEIPHOTO OpraHa KOMIaHUH
DopmHpyeTCs MOJHOCTHIO U3 COTPYAHUKOB KOMITAHUH
MoxeT BIUATh Ha CUTYalHIO0 B KOMIIAHUH

OO0®O

[onoTtyeTHa o61eMy coOpaHHUIO aKLIMOHEPOB
262 Brikyn Ou3Heca MEHeKepaMH IpyruxX KOMIIAHUN — 3TO

Cnenxa RAMBO u VIMBO
Cnenxa MEBO

Cnenxa BIMBO

Cnenxa MBI

O0®O

263 Brikyn Ou3zHeca MEHEKepaMU U COTPYAHUKAMU APYTUX KOMIAHUN — 3TO

O

Cnenxa RAMBO u VIMBO



Cnenxa BIMBO
Cnenxa MEBO
Cnenxa MBI

O0®

264 Cnenka npu KOTOPOl B KOMAaH/Iy MEHEIKEPOB BXOASAT MEHEKEPHI CO CTOPOHBI U 3aMHTEPECOBAHHBIE MHBECTOPBI

Cnenka BIMBO u MEBO
Cnenmka RAMBO u VIMBO
Cnenmka MEBO u MBI
Craenxa MBI u BIMBO

OO0®O

265 Henocrarok caeinxku MBO »sto

[oBsitenne 3GpHekTHBHOCTH KOMITAHUT
KondmmkT uaTepecon
PaboTa B xoMmaHu# MpoQeccuoHaANTFHOTO MEHEIKMEHTA

OO0®O

Pectpykrypusanust KOMIaHuM Iy TEM MPOIaKu
266 IIpeumymectBom caenku MBO siBrsiercs

OmmbKa B OIIEHKE MEePCIEKTUB OU3Heca
CTpemiieHue MEHEIKEPOB K IMOBBITICHUIO 3 (hPEKTUBHOCTH KOMITAHUH
CII0°KHOCTb U JUMTENLHOCTD IIpoIiecca

OO0®O

[TpoGnemsl ¢ TPy IOBBIMU M (PUHAHCOBBIMH PECypCcamMu
267 Kakue 6aHku o0ecrieuyuBaioT 10j1eBoe GUHAHCUPOBAHUE

Kommepueckue 0anku 1 BeHIYpHBIE (OH/IBI
YacTHbBIC U HHBECTUIIHOHHBIC OaHKH
YacTHBIE 1 KOMMEpUYEcKue OaHKH

OO0®O

YacTHble OaHKM U BEHYYPHBIC (POHIBI
268 Kakue 6aHku 00ecrieunBaOT CMEIIaHHOE (PUHAHCUPOBAHKE

YacTHbIC M MHBECTUIIMOHHBIC OaHKH
Benuyphbie GOHIBI 1 KOMMEpUYECKHEe OaHKH

YacTHbBIE 1 KOMMEpUYEcKue OaHKH

OO0®O

Kommepueckne GaHkH, GHHAHCOBBIC yUPEKICHHS M CTPAXOBBIC KOMITAHUH



269 Kakue ydpexaeHus MPEA0CTaBISIIOT HEOOXOAMMBIC 3aiMbI

Benuyphsie ¢GoHIBI 1 KOMMepUecKue OaHKH

Kommepueckue 6aHku, pUHAHCOBBIE YUPEKICHUS U CTPaXOBble KOMIAHUH
YacTHbIE 1 KOMMepUeckrue OaHKu

YacTHBIE U HHBECTUIIMOHHBIE OaHKH

OO0®O

270 Uckmrouenue OXKUaHUA KpHU3UcCa IPHU NPUHATHUHN YIIPABJICHUYCCKOTO PCHICHUA MOXKCT IIPUBCCTHU K:

CHOKOMHOMY X0y COBITOBOTO Ipoliecca

HEOKUJAHHBIM U 00Jiee TSKEIbIM KpU3UCHBIM CUTYalHsIM
CIIOKOMHOMY X0y IPOH3BOJCTBEHHOTO Ipolecca
n30eXKaHUIO KpU3uca

O00®0O

OXHWIJaHHBIM U 0oJiee THKEIBIM KPU3HUCHBIM CUTYallusIM
271 Kpusuc HOCUT XapakTep:

YMEpEHHBIN

MUKINYHBII

IJTAHOBO Pa3BUBAIOLIUICA
CIOHTaHHBIN

O00®0O

HENpPEPBIBHBIN
272 Kpu3uc 1o cBO€il CyTH SIBISETCA:

HENPEACKA3y EMbIM
pa3pyLHUTEIbHBIM
OCTPBIM, IPHUBOISAIIUM K U3MEHEHHUIO YKOHOMHUYECKHIX (hopMAaIIHid

CITOKOWHBIM BHEJPEHNEM HOBBIX TEXHOJIOTUH

OO00®0O

YCKOpPEHHEM BHEEPEHNEM TEXHOJIOTUH
273 K 00beKTUBHBIM MIPUUYUHAM KPU3HCA OTHOCSTCS:

TepephIBbI B CHA0KEHUHN
TaiQyHBI, Ily HAMH, TPUBOASIINE K OOJILIIIUM pa3pyHICHUSIM
BOCHHBIE JICHCTBUS, MPUBE/IIINE K TOBPEKACHUSIM U pa3pyHICHUSIM UHPPACTPYKTY PbI

OIIMOKY B IPUHATUH YIIPABICHUYECKUX PEIICHUHA

OO00®O

OIIMOKH MPU Pa3pabOTKH CTpaTETUH



274 CyOBbeKTUBHBIC TPHYHUHBI KPU3HUCOB 3TO:

CHIDKEHUS IPUOBLIN

OIIMOKH yIpaBleHU

HETOYHOCTH B ONIEPATUBHBIX METEOCBOAKAX
MIPUPOIHBIE SBICHUS

OO00®O

MEXKTOCY IapCTBCHHBIC KOH(l)J'H/IKTLI
275 K BHEIIHUM NpUYMHAM KPU3HUCA OTHOCATCS:

MOJIUTHKA IPEANPUATUS
MOJIUTHYECKast CUTYalus B CTpaHe
KOHKYPEHLIHS Ha PhIHKE TOBAPOB U yCIyT
HEJO0CTaTKH B OpraHU3alluy IPOU3BOICTBA

O00®0O

npoBOAMMAs MHHOBAalITMOHHAA IIOJIMTHKA
276 IlocnencTBust KpU3uca MOTYT IIPUBECTH K:

K IIUKITHYHOCTH
CTarHanuu

HU3MEHEHMIO CYLIECTBYIOIEH CTPYKTYPBl
HOBOMY ellie 0oJiee TSHKEIOMY KpU3UCY
pa3pyLICHHUIO OpPTaHU3aLUU

O00®0O

277 MOHUTOPHUHT aHTUKPU3UCHOTO YIIPABIICHUS 3TO:

HET IIPaBUJIBHOTO OTBETA

KOHTPOJIb IIPOLIECCOB PA3BUTUS U OTCIICAKUBAHUSA UX TEHACHLUHN 110 aHTUKPU3UCHOMY YIIPaBJIECHUIO
pa3paboTka 1Mo KOHKPETHOMY 0OBEKTY yIPaBICHHUS aHTUKPHU3UCHBIX MEPOTPUATHH

CTpaTerus CaHauu

OO00®0O

HECOCTOSATENBHOCTD APYTUX NPEANPUATHHA
278 MOHHUTOPHHT pacliO3HaBaHUsI KPU3KCa CBSI3aH C:

BSaHMOHCﬁCTBHeM OJICMCHTOB B CUCTEMC
HaJIMYIHUEM CTICNHUAJIMCTOB aHTUKPU3UCHOTO YIIPaBJICHUA

IICUXOJIOTHYCCKUM KIIMMAaTOM B KOJUICKTHUBE

OO0®O

BSaHMOHCﬁCTBHeM B CUCTEMC YIIpaBJICHUA



~
—/

CJIO’)KHOM TMHEHHOW CUCTEMOU yHpaBiIeHUS

279 IIpeoonenue Kprus3uca 3aBUCUT OT:

OO00®0O

MOJHOM 3aMEHBI TOII MCHE/I)KECPOB

HCIIOJIb3Y EMBIX METOJUK aHaJIN3a KPHU3UCHBIX CI/ITyaHI/Iﬁ
HaJIM4YuA ClICHUAJIMCTOB B obmactu AHTUKPU3UCHOTO YIIPABJICHUA
MIOJIHOH 3aMEHEI IITaTa paOOTHHKOB

YaCTUIHOTO COKpaAIICHUA 00 MpEACTABJICHUA HEOIJIAY€HHBIX OTITY CKOB

280 Kopmnopatusm mpeacTaBiseT co00 KOMITPOMHUCCHOE X035HCTBOBAaHUE C IEIBI0 00ECTIeUeHUS

OO00®O

OTHOIIICHUI
0ajaHca UHTEPECOB
MpUOBLIN
s¢ddekruBHOCTH

peHTa0eIbHOCTH

281 Kopnopanwusi, 310:

O @ O

O O

BOIICPBBIX, COBOKYITHOCTS JIMI], O6’beﬂI/IHI/IBHII/IXCSI JJI1 1O CTHXKCHHUA O6HII/IX ueﬂei&, OCYUICCTBJICHUA COBMECTHOM ACATCIIPHOCTH U o6pa3y}om1/1x HE CaMOCTOSTEIbHBIN
CyOBEKT mpaBa — I0PUINICCKOE JIUI0

BOTIEPBBIX, COBOKYITHOCTb JIUII, 00bEIUHUBIINXCS IS JOCTHIKEHUS OOIIMX LEJeH, OCYIIECTBICHUS COBMECTHON IEATEILHOCTH U 00Pa3yIONIMX CaMOCTOSTEIbHBIN
CyOBeKT paBa — PUINIECKOE JIUIO

BOTICPBBIX, COBOKYITHOCTB JIUII, 00hCINHUBIINX CS IS TOCTIKEHUS OOIINX HHTEPECOB, OCYIIECTBICHNUS COBMECTHOM ACITEIFHOCTH U 00Pa3yONIIX
CaMOCTOATENbHBIN CyOBEKT MpaBa — PUIUIECKOE JIULO

BOIICPBBIX, COBOKYITHOCTS JIMII, 06’[)6}2[I/IHI/IBHH/IXC$I JJ1 JOCTHXKCHHUA O6HII/IX ueﬂeﬁ, OCYUIICCTBJICHUA COBMECTHOM ACATCIIPHOCTHU U o6pa3y}oumx CaMOCTOSTEIILHBII
CyOBeKT mpaBa — GU3NIECKOE JIHI0

BOMIEPBBIX, OPTaHU3ALMH, 00BEAUHUBIINXCS IS AOCTIDKEHUS 00IINX LeJIel, OCYIIECTBICHUS COBMECTHON AESITENHHOCTH H 00pa3y0IUX CaMOCTOSTENbHBIN CyOBEKT
IpaBa — I0PUINICCKOE JIUI0

282 Kopnoparusi, 3710:

OO00®O

BOBTOPBIX, IPEAYCMaTPUBAIOLIAs OJHYJIIO COOCTBEHHOCTD
BOBTOPBIX, IPEAYyCMATPUBAIOIIAS JOJEBYI0 COOCTBEHHOCTD
BOBTOPBIX, IPEAYyCMATPHUBAIOIIAs OTPAHHYEHHOYIO COOCTBEHHOCTD
BOBTOPBIX, IPEeAYyCMATPUBAIOIIAS SAMHOINIHYIO COOCTBEHHOCTD
BOBTOPBIX, TPy CMATPUBAIOIIAS JOJIEBYI0 COOCTBEHHOCTD



283 Yarme Bcero Kopropaiuu opraHusyrorces B popme. ..

OO00®O

HEOTPAaHHYEHHOTO TOBAPHUIIIECTBA
aKIMOHEPHOTO 001IecTBa
KOMMAaHIUTHOTO 00111eCcTBa
MOJIHOTO TOBAPHINECTBA
CMEIIEHHOTO TOBAPHIIECHCTRBA

284 K xapakTtepy KOprnopaTUBHOUN (HOpMBI OM3HECA BXOIUT:

O00®0O

3aBUCUMOCTDH KOPIIOpAlUH KaK KOPHUANICCKOTO JIMIa
CaMOCTOATEIbHOCTD KOpIIOPpAalluM KaK OPUAUYCCKOTO JIMIIa
ABTOHOMHOCTDB KOPIIOpaluu KaK FOPpUANYICCKOTO JIMa
CaMOCTOATCIbHOCTD KOpIIOpAalluU KaK (1)I/I‘II/I'-IGCKOI‘0 Jmna
NOJIyaBTOHOMHOCTDH KOpIIOpAalUMH KaK OPHUANYCCKOTO JIMIa

285 K xapakrepy kopropaTuBHOUM (HOpMbI OU3HECA BXOIUT:

O00®0O

OTpaHUYCHHasA OTBETCTBEHHOCTH O/JHOTO aKIIHOHEpa
OTrpaHUYCHHAasA OTBETCTBECHHOCTH KaXI0I0 aKIIMOHEpa
HECOTpaHUYCHHAasA OTBETCTBEHHOCTD KaXXJI0T0 aKHUOHEpa
OTrpaHUYCHHas OTBETCTBEHHOCTHh HEKaXXIO0TO aKIIMOHEPpa
HCOTpaHUYCHHAsA OTBETCTBECHHOCTDh HEKaXXI0T'0 aKIIHOHEpa

286 K xapakrtepy kopnopaTuBHOM (HOpMbI OU3HECA BXOIUT

OO00®0O

HE BO3MOJKHOCTSD II€pE€aavu OTPaHUYICHHBIM JIMTIaM aKHHﬁ, NpUHAAJICKAIINX aKIUOHEPpaM
BO3MOXXHOCTDB NI€peAavu APYyTUM JIMiam aKHHﬁ, MpUHAJIC)KAIINX aKOUOHEpaM
OTCYTCTBHUEC NIE€pCAaIU APYTUM JIMITaM a1<111/1171, NMpUHAAJICKAIINX aKOIUOHEpaM
BO3MOXHOCTb NNI€pCaAavu APYyTUM JIMIIaM aKHHﬁ, IMpUHAJJIC)KAIINX HCAKITUOHEpaM
BO3MOJXHOCTD I€peIadv OPraHnICHHBIM JIMIIaM aKHHﬁ, IMpUHAJIC)KAIINX aKOUOHEpaM

287 K xapaktepy KOprnopaTuBHOM (GOpMbI OM3HECA BXOAUT

OO0®O

HEOPTaHMYEHHOE YIIpaBleHNe KOpIopanuei
LEHTPAIM30BaHHOE YIIPaBIeHUE Kopropannuen
JEUEHTPaIM30BaHHOE YIIpaBIeHNe KOpIopanuei
CMEIllEeHHOE yTpaBleHNE KOPIIOpaluei



O OTpaHUUYEHHOE yIIpaBJIeHHE KOpIopanueit

288 KoprnopatuBHbIN MEHEIKMEHT (corporate management) 1 KOpIoOpaTUBHOE yIIpaBJeHHE (corporate governance) —

HMMEI0 OJIHY CYTh
HE OJTHO U TO K¢
HE OJTHO U TO K¢
pas3HbIe 0 IeNsIM

OO00®0O

HE pa3HbIC 11O LECJIAM
289 KakuM opranoM ObLIa J1aHa OTNPEEICHUSI KOPITOPATUBHOMY YIIPABJICHHUIO

EC
02CP
MB®
CHI'
M®K

OO00®O

290 K nsati npu npyUHIMIAM HaJeXKallero KOpInopaTuBHOIO YIPaBJIEHNUs OTHOCTAT

O

IpaBa aximorepoB, HepaBHOE OTHOIICHHE K aKIIMOHEPaM, Polb 3anHTEpeCcOBaHHBIX JIUI] B YIIPaBJICHUH Koproparueid, CKpeITHe HH(POPMAIUH  KOHQUIUIHATIEHOCTD,
OO0513aHHOCTH MHUHAPHUTAPHBIX aKIIHOHEPOB

[paBa akmoHepoB, PaBHOE OTHOLICHKE K aKMOoHepaM, PoJib 3auHTepecOBaHHBIX JHUII B YIIPABICHHH KOpHopamuei ,PackpeiTre HHPOPMALUK U IPO3PATHOCTH,
OO0513aHHOCTH COBETA TUPEKTOPOB

[IpaBa axmonepoB, PaBHOE oTHOMIECHKE K aknnoHEepaM, PoIlb 3aMHTepeCOBaHHBIX JIUII B YIPaBICHIH KopHoparuei , CkpbITre HHOpManui 1 KOHPUAHITHATEHOCTD ,
OO053aHHOCTH COBETa IUPEKTOPOB

IpaBa aximonepos, PaBHOE OTHOWIEHKE K aKnHOHEpaM, PoJib 3aMHTEpECOBaHHBIX I B YIIPABICHUH Koproparueid, CKpeITHe HHGOPMAIMH H KOHQUIUIHATIEHOCTD,
OO013aHHOCTH COJMIHBIX aKI[OHEPOB

IpaBa aximoHepos, PaBHOE OTHOLIEHKE K aKIIMOHEpaM, PoJib 3aMHTepeCcOBaHHBIX JUI B yIPaBIeHUH Kopropatuei, CkpbeITie HHGOPMALUY H KOH(QUIUINATIBHOCTb,
OO0513aHHOCTH MHHAPHUTAPHBIX AKIIMOHEPOB

C

O

O O

291 CoBcem kpaTKoO 0a30BbIC MOHATHS KOPIOPATUBHOTO YIPABICHUS MOKHO CHOPMYIHUPOBATH CIAEAYIONTUM 00pa3om

JUCUUILTMHUPOBAHHOCTD (MPUHUUIBL | U 2), OTpaHUYEHHOCTh (IPUHIMII 3 ), CKPBITOCTh (IPUHLUT 4) ¥ MOAOTUYETHOCTD (IPHUHLIUILS )
CIPaBeAMBOCTD (IPUHUMUIEBI |1 U 2), OTBETCTBEHHOCTH (IPUHLUI 3), IPO3pa4HOCTh (MIPUHLHUII 4) U TOJOTYETHOCTD (IPUHIIUILS )
JeJMKaTHOCTD (MPUHIMIBI | 1 2), OTBETCTBEHHOCTH (MIPUHLMII 3 ), IPO3pavyHOCTh (IPUHIUI 4) ¥ TOJAOTYETHOCTH (IPUHIUILS )

JeJMKAaTHOCTD (MPUHIMIBI | 1 2), OTpaHUYEHHOCTH (MPUHLUI 3 ), MPO3paYHOCTh (IPUHIMII 4) U TOJOTYETHOCTD (IPUHIIMIILS )

OO00®O

JUCUUIUTMHUPOBAHHOCTD (IPUHLUIBL | U 2), OTpaHUYeHHOCTH (IPUHIHMII 3 ), TPO3PavyHOCTh (IPUHIUN 4) ¥ TOJA0TYETHOCTH (IPUHIUILS )



292 B 90e rojpl MOSABUIMCH KOHIIETIIUU KOPIIOPATUBHOTO yIIPaBICHUS

KOHIIETIUSA "MaWIMKOB"; KOHIEIIUS PHIHOYHON CTOUMOCTH KalKTalla aKIMOHEPOB
KOHIIEMIHUA "COy4aCTHUKOB'"; KOHLEMIIUS CTOUMOCTH KaluTala akKlMOHEPOB
KOHIIENUHUA "MONIMKOB"; KOHIENINS CTOUMOCTH KalluTaja aKIIMOHEPOB
KOHIIeNIHUA "MONIMKOB"; KOHIEMIHUS 3aTPATHOCTHU KalnuTana akKiiMOHEPOB
KOHIIEMIHKA "COYYaCTHUKOB"; KOHUEMIIHUS paCXOJHOCTH KaluTalla akiluOHEPOB

OO0O0®O

293 Konuenius "coy4acTHUKOB" — 3TO.....

y4eT U 3aIIuTa noTpedureneil, kak GUHAHCOBBIX, TaK U HE(PUHAHCOBBIX
y4eT ¥ 3allIUTa HHBECTOPOB, KaK (PMHAHCOBBIX, TaK H HE(DHHAHCOBBIX

y4eT U 3aIlMTa TOJbKO aKIHOHEPOB, KaK (PMHAHCOBBIX, TAK U HE(PUHAHCOBBIX
y4eT U 3aIlIUTa UHBECTOPOB, KaK ((PUHAHCOBBIX, TAK U TYXOBHBIX

O00®0O

Y4€T U 3alllUTa KPEAUTOPOB, KAK MAaTCPHUIIbHBIX, TAK U HC(i)I/IHaHCOBLIX

294 Kopnopatuu, yrnpapiieHue KOTOPBIMH OCYIIECTBIISETCA B COOTBETCTBUH C KOHIICTIIIMEH CTOMMOCTH KaluTalla akKIIMOHEPOB, KOHIIEHTPUPYIOTCS Ha
JIESITEJIbHOCTH, CITOCOOHOH ITOBBICHUTD ...

JOXO/IbI KOPTIOPALUH
CTOMMOCTB KOPIIOPaIHn
POCT KOPIOpaLuu
MPUOBLIH KOPIIOPAIHH

O00®0O

PEHTa0eNLHOCTh KOPTIIOpAIuU
295 DTryeckue OCHOBBI ICATEIIPHOCTH KOMIIAHUH, 3aKJTF0YAI0YaeTCsl B COOTIOICHUHA HHTEPECOB. ..

IIOCTAaBIINKOB
aKIIMOHEPOB
COTPYIHUKOB
notpedureneit

OO00®0O

rocyJapcraa

296 Ecnu He cuuTaTh COOIOICHUS] KOMITAaHUEH IOPUINYECKUX U HOPMATUBHBIX TPeOOBaHMI, B OOJBIIEH CTETICHH, HEKEIIU OPTaHbl BIACTH, KOHTPOJIh
32 KOPIOPATUBHBIM YNPABIEHUEM OCYLIECTBIISIET. ..

)

(U Kpeauropsl
® pomok



cTpaTerus
rocyJapcTBO

OO0

AKIINOHECPBI

297 1lpu HEBBINOTHEHUU MPABIII JOOPOCOBECTHOTO KOPIIOPATUBHOTO YIIPaBICHUS KOMIAHUU TPO3AT He mTpadsl, a yimepo
KaIUTaJIOB

crpoca
penyTanuu
noxona

HYX]IbI

OO00®0O

notpedureneit
298 CHmXEeHHME penyTaluy IPUBEAET K CHH)KEHUIO HHTEpECa ...

aKLMOHEPOB M MaJICHUI0 pEUTHHTa
HWHBECTOPOB U NMaJIeHUIO POHAOBBIX KOTUPOBOK
AKIIMOHEPOB U NaJeHUI0 (POHJOBBIX KOTHPOBOK
aKLMOHEPOB M MaJICHUI0 pEUTHHTa

OO00®0O

KpEIUTEPOB U MaJCHUIO PEHTHHTa
299 OcHOBHBIE 3JIEMEHTHI CHCTEMBI 23((HEKTHBHOTO KOPIIOPATUBHOTO YIIPABJICHHSI BKIIOYAIOT B CE0s

METO U MHHHU (PaKTOPBI

BHEIIHUE (CTPpaHOBbIE) (aKTOPHL, BHYTpEHHHUE (HaKTOPbI
BHEIIHUE U MaKpo (aKTOpPHI

MHKPO U Me30 (PaKTOPHI

OO00®@O

BHCIIHUEC U MET'O (1)aKTOpBI
300 Beikyn KOMIaHUM MEHEI)KMEHTOM — 3TO

Kenanue 06aHKPOTUTH KOMITAHUIO
[Ipuo6peTeHne koMaH10i MEHEIXKEPOB BBICIIETO YPOBHA YIPaBJIeHUS IPaB COOCTBEHHOCTH U KOHTPOJIS HaJl KOMIaHHEH
Kenanue u30aBUTHCA OT HENPOPUILHBIX AKTHBOB

O0®O

Kenanue peoOpraHn30BaTb KOMITAHHUIO

301 B xakux cTpaHax UCHOJb3YyeTCs 2-X3BEHHAs CTPYKTYpa BBICIIETO YPOBHS YIIPABICHUS



I'epmanus, Poccus, Hunepnanasr
CIIIA, Bemmko6puranus, Kanana, Anonus
CIIIA, Bemukoopurtanus, Kanana, I'epmanus

O0®O

CHIA, Anonwus, Poccus, Hunepnanabt
302 B kakux cTpaHax MCHOJIb3YETCS 3-X3BEHHASI CTPYKTYpa BBICHIErO YPOBHS yIIPaBICHUS

CIIIA, BemukoOpuranus, Kanana, Anonus
I'epmanus, Poccus, Hunepnanasl
CIIIA, Bemukoopuranus, Kanana, 'epmanus

OO0®O

CHIA, Anonwus, Poccus, Hunepranab
303 B 2-X3BE€HHYIO CTPYKTYPY BBICIIETO YPOBHSI YIPABICHHS BXOAT

HabmronaTensHpli 1 HCTIOJHUTENBHBIN OpTaH
OO0miee coOpaHHe aKIIMOHEPOB U COBETA JTUPEKTOPOB
OO0mee coOpaHue aKIIMOHEPOB U IPABJICHUS

OO0®O

CoBeT TUPEKTOPOB U IpaBJICHUE
304 B 3-X3BE€HHYIO CTPYKTYPY BBICIIIETO YPOBHS YIPABJICHUS BXOMIST

CoBeT AMPEKTOPOB, IPaBICHUE U PEBU3UOHHAS KOMUCCHUS
OOwiee cobpaHue aKIIIOHEPOB, COBET JUPEKTOPOB U MIpaBICHHUE
OO0miee cobpaHue aKIMOHEPOB, IPABICHUA U PEBU3UOHHAS KOMUCCHUS

OO0®O

061.].[66 co6pa1—me aKLlHOHepOB, COBCTa ,E[I/IpeKTOpOB Hu peBHSHOHHaﬂ KOMHUCCHUA
305 PeBu3noHHAsT KOMUCCHS ITO —
CoBeT TUPEeKTOpOB

KouTpompyromuii opran
HcnomHuTensHbIN Opran

O0®O

Hab6monarensHbril opran
306 3agaya peBU3MOHHOW KOMHUCCUU

ITonnep:xaHue KOHTAKTOB € AOJDKHOCTHBIMU JIMLIAMU oOmiecTBa
KoHTpoms 3a puHAHCOBO-X03SIHCTBEHHOH AESTEIEHOCTEIO

O®@O

Pazpemenne KoHQIMKTOB



O Ob6ecrnieuenue 3heKTHBHON pabOThI COBETA TUPEKTOPOB

307 Haiitu npaBUJIbHOE ONPENEIICHHUE

3amaueit peBU3HOHHON KOMHUCCHH SIBIBIETCS pa3peIleHue KOHQIUKTOB
PeBu3nonHast KoMUCCHS — KOHTPOJHMPYIOIIMHA OpTaH
Ha6monaTenbHBIH COBET MOKET SMHOIMYHO OCYIIECTBISTE TEKyIIlee yIPABICHHUE AEATCIFHOCTHI0 KOMITAHUH

OO0®O

VcionmHuTeBHEII OpTaH NpeACTaBIIeT OTYET B HAOIOAaTeNbHBIH oprad 1 pa3 Brog
308 HaiiTu HeBepHOE ONPEAECICHUE

PeBu3noHHast KOMHCCHS KOHTPOJMPYET (PHHAHCOBO-XO03HCTBEHHYIO JeATEIbHOCTh 00IIecTBa
B oTHO1mIeHNN 3-X3BEHHO# CUCTEMBI OJTHO U TO XK€ JUI0 MOKET OBITh OJTHOBPEMEHHO YJIEHOM HaOIIOAaTEIbHOTO U UCTIOJHUTEIBHOTO COBETOB

B nByX3BEeHHOIi clicTeMe yIpaBeHUs COBET AUPEKTOPOB COOMpaeTcs Ha 3acelaHre He Pexe OJHOTO pa3a B 3 Mecsia

OO0®O

HcnonHuTe IbHBIM OpTaH NpeACcTaBIsieT OTYET B HAOMI0AaTeNIbHBIN OpTaH He peke OJTHOTO pasa B 3 Mecsia
309 HaiiauTe npaBUibHOE OMPEICTICHNUE

HcnonuurenbHbBIN Oprad nNpeaAcTaBJII€T OTUECT B Ha6ﬂIOI[aTeHLHLII>i OopraH 1 pa3BTIoOjg
HcnonuurenbHBIN OpraH nNpeAcCTaBJII€T OTUET B Ha6HIO,I[aTeJ]]>HLII>'I OpraH HE pEKE OAHOTI'0 pa3a B 3 MEcCALa
B oTHOIIEHNH 3-X3BEHHOM CUCTEMBI OJHO M TO K€ JIMIIO MOXKET OBITH OJHOBPEMCHHO YJICHOM Ha6J'I}O,Z[aT€J'ILHOI‘O M UCIIOJIHUTCJIBHOI'O COBCTOB

OO0®O

Ha6J'IIOI[aTeJ]]>HBIf/’I COBET MOXET €AUHOJIMYHO OCYH_[eCTBJ'IFITI) TeKyH.[CC praBJ’IeHI/IC ACATCIIbHOCTHIO KOMITAHUH
310 K BHEIIHUM 3JIeMEHTaM KOPIIOPATUBHOI'O YIIPABIECHUSI MOKHO OTHECTH. . .

HEOIPaHUUYEHHBIE PECYPCHI
ob11ee coCTOAHNE SKOHOMUKH
OTJEJIbHbIE OTPOCIU SKOHOMHUKH
OPTaHMYE€HHOCTb SKOHOMHKH

O00®0O

OTpaHUYEHHBIE PECYPCHI
311 K BHEmHNM 3JIEeMEHTaM KOPIIOPATUBHOI'O YIIPABJIECHUSI MOKHO OTHECTH. . .

HEOTPaHUYEHHBIE PECYPCHI
o0111e€ COCTOSTHIE YKOHOMMKHI
OTIEJbHBIE OTPOCIH IKOHOMHUKH
OpraHI/I‘IeHHOCTB 9KOHOMHKHA

OO00®0O

OTPaHUYCHHBIE PECYPCHI



312 K BHemHMUM 31€MeHTaM KOPIOPATUBHOTO YIIPaBIEHUS MOKHO OTHECTH. . .

OO00®O

ACUCHTpaIM3alrsd pblHKa HEHHBIX 6}7Mal"
PEryJIMpOBaHUEC PBIHKA ICHHBIX 6}7Mal"
KOHTPOJIb 3@ PhIHKOM IICHHBIX 6YMal"
MOTHBAaIMs pbIHKAa HEHHBIX 6}7Mal"
OEHTpaIM3alus pbIHKAa HEHHBIX 6yMar

313 K BHEIIHUM dJIEMEHTaM KOPIIOPAaTUBHOI'O YIIPABJICHUA MOKHO OTHCCTHU. ..

O00®0O

noXoJHasd MH(pacTpyKrypa
nH(popMaMoHHasg HHPpaCTpyKTypa
MIPOU3BOICTBEHHAs HHPPaACTPYKTypa
pbIHOYHAsA UHPPACTPYKTypa
coluanbHasg HHPPaCTPYKTypa

314 K BHYTpeHHUM 3JIEMEHTaM KOPIIOPATUBHOT'O YNPABICHUS MOKHO OTHECTH. ..

O00®0O

yUYpeauTeNbHbIE TOKyMEHTHI aKIIMOHEPOB, CKPBITOCTh, PO Aypa n3opaHus U (yHKIIMOHUPOBAHNS MEHE)KMEHTA

YUIpEeIUTENbHBIC JOKYMEHTHI TP AIPUATH, IPO3PavHOCTh, IpOIleaypa n30paHusl HpyHKINOHUPOBAHUS COBETA TUPEKTOPOB U MPaBICHUS
yUpequTeNbHbIE TOKyMEHTH aKIIMOHEPOB, IPO3PavHOCTh, Ipolieaypa n30panus u QyHKIMOHNPOBAHHS COBETA TUPEKTOPOB U MPABICHHS
yUpeqUTEIbHBIE TOKyMEHTHl aKIIHOHEPOB, CKPBITOCTD, MPOLeAypa n30paHus U (yHKINOHUPOBAHUS COBETA TUPEKTOPOB U MIPABICHUS
yUpeqUTeIbHBIE TOKyMEHTH aKIIMOHEPOB, TPO3PavHOCTh, HPOIeaypa n30paHusl U (QyHKIHOHUPOBAHNS MEHEKEPOB

315 PeliTUHT U COMyTCTBYIOIIMM €My aHaIU3 MO3BOJIAIOT TU(PPEPEHIINPOBATS .. .. ICHHBIX OyMar B KOHKPETHOW PHIHOYHOMU Cpejie

OO00®0O

(OHIIOB IIEHHBIX OyMar
SMHUTEHTOB

PBIHKOB

LIEHEI

aKIIMOHEPOB

316 PelTuHr1 Hy>KHbI KOMITAHUU IS

OO0®O

JUBEPCU(PUKALIUHIB I71a3aX HHBECTOPOB 32 CYET PACKPHITH HHPOPMAIIMH O CTAHAAPTaX KOPIOPATUBHOTO yIPaBICHHS
nuddepeHIrany B I7a3aX HHBECTOPOB 32 CYET PACKPHITH HHPOPMAIMH O CTAHAAPTaX KOPIOPATUBHOTO yIPaBICHHS
IuQISIINIY B TAa3aX MHBECTOPOB 3a CUET CKPBITH HHPOPMAIMH O CTAaHAAPTaX KOPIOPATUBHOTO yIPaBICHUS

JUHAMHUHAIIUH B IJIa3aX UHBECTOPOB 3a CUET CKPBITHS HH(POPMALIUU O CTaHIapTax KOPIOPATHBHOTO YIpaBICHUS



~
—/

IUBEpCU(UKAIINUB I1a3aX HHBECTOPOB 3 CUET CKPBITH HH(POPMAINK O CTaHAapTaX KOPIOPATHBHOTO YIIPABICHHUS

317 PeliTuHru HY>KHBI KOMIAHUH JIJIS1 JOMIOJIHUTEILHOTO HH(POPMUPOBAHHUS ... B IPOLIECCE IPUBJICUCHUS KalUTana

OO00®0O

IIOCTAaBIINKOB
HHBECTOPOB
COTPYHUKOB
notpebureneit
rocynapcraa

318 PelTuHIY HYy>KHbI KOMITAHUU JJIS1 KCTIOJIb30BAaHUS B KQUECTBE OPUEHTHUPA ISl COBEPILIEHCTBOBAHUS ITPOLIEAYD. . .

OO00®0O

MOJTyYeHUS TPUOBLIH
KOPIOPATUBHOTO YIIPaBICHUs
CaHaIUH

BBIITYCKa aKIUN

IPUBINYCHHUA I/IHBCCTI/IHI/Iﬁ

319 IloTeHnanbHBIM HHBECTOPAM PEUTHHTY HEOOXOAUMBI [T IOHUMAaHUS 0COOCHHOCTEN (DYyHKIIMOHUPOBAHUS KOMIIAHUH U KOTUPOBKHU
COOTBETCTBYIOIIMX XapaKTEPUCTHK. ..

OO00®O

PBIHKOB
PpHCKOB
JI0OXOJI0B
aKuMi
oOmranu

320 HOTCHHI/IEL]'IBHBIM HHBCCTOpaMm peﬁTHHFH HCO6XOI[I/IMBI AJI1 TIOHUMaHUA HPUMCHACMBIX PYKOBOJACTBOM KOMIIAHUH MCTONOB YUCTAa HHTCPCCOB. ..

O00®0O

rOCyIapCTBO
aKIIMOHEPOB
KpPEIUTOPOB
COTPYTHHUKOB
norpedurenei

321 [loTeHIMaIbHBIM UHBECTOPAM PEUTHUHTH HEOOXOAUMBI JJI MOTYYSHHS JOMOJHUTEIbHON HHPOPMAIIUU TIPU IPUHATUU UHBECTUIIUOHHBIX
peleHuil ..... u nopTdeabHbIMU NTHBECTOPAMHU



HYXXHbIMH
CTPATCTNICCKUMHA
INOTCHIMAJIbHBIMHA
TaKTHYCCKUMH

O00®0O

COJIMIHUMH

322 TloTeHIuaabHBEIM HHBECTOPAM PEUTHHTH HEOOXOIUMBI JJIsI TIOJYYCHUS JOTOJHUTEIbHON HH(POPMAIINKY TP MPUHITHN WHBECTHUITMOHHBIX
PEILIEHUN CTPATETUYECKUMU U .. ... IHBecTOpamMu

HYKHBIMH
opTHEeTLHBIMI
MOTCHIIUATBHBIMI

TaKTHYCCKUMH

OO00®0O

COJIMTHUMH
323 [loTeHIMaIbHBIM HHBECTOPAM PEUTHUHTH HEOOXOAUMBI ISl IOHUMAHUSOTHOCUTEIBHOM CTETICHH ...

LIEHbI KOMIIAHUU
MPO3pavyHOCTH KOMIIAHUU
JIOXOJTHOCTHU KOMITAHUU

CKPBITOCTH KOMIIAHUH

OO00®O

CTOMMOCTHU KOMITAaHHUH
324 AxumMoHepaM peUTUHTY HEOOXOIMMBIIS TOHUMAHUS YPOBHS 3aIIUTHI MPaB ....aKIIMOHEPOB

COJIMTHOCTH
COOCTBEHHOCTH
royjioca
JOXOJTHOCTH

OO00®O

MPUOUIBHOCTH

325 AI(III/IOHGpaM peﬁTHHI‘H H606XOIII/IMLII[J'I$I ITIOHUMAaHHUS CIIOCOOHOCTH ..... YHPaBJIATb KOMITaHUM B HUHTCPCCAX aKIIMOHCPOB U caMoli KOMIaHUU

KpeIUTOPOB
MEHEeI)KMEHTa
MIpaBJICHUS

COBETa JUPEKTOPOB

O00®0O

AKIIMOHCPOB



326 CymiecTByeT U eAHAsI MOJIENb 3(PPEKTUBHOTO KOPIIOPATUBHOTO YIIPABIICHUS

HHOTIA
CYHIECTBYET
HE CYIIECTBYET
MOJKET OBITh

OO00®O

BO3MOXHO
327 Opranuzaiuu 3KOHOMUYECKOT0 coTpyaanuecTBa u pa3zsutus (OOCP), mo3Bonuia BEIIBUTH HEKOTOPBIE OOIIINE AIEMEHTHI, JICXKAIIHEe B OCHOBE

MIpUBaTU3ALIH
KOPIOPAaTUBHOTO YIIPaBICHUs
AKIIMOHHUPOBAHUS

OTHOLLIEHHs OU3HEca U rocy1apcTBa

O00®0O

OTHOIIICHUI COTPYAHUKOB 1 aKIIMOHEPOB

328 B pekoMeHnaaTeabHOM AOKyMeHTe OpraHu3aluy 3KOHOMHUUECKOTo COTpyAHuYecTBa U pa3BuTus ("IIpuHIUIBI KOPIIOPATUBHOTO yIpaBiaeHUs ")
orpeieNeHbl NPUHIUIHAIBHBIE TO3ULMH .. ....

paboTsl KopHopanui
MHCCHUU KOPIIOpaLUil
3a7a41 KOpIopauuin
JIOJITOB KOpIIOpanui

O00®0O

AKIIMOHCPOB

329 Crenenb coOM0ACHNS KOPIIOPALUSIMEI 0a30BbIX MPUHILIKIIOB HAAJIEKAIIETO KOPIIOPATUBHOTO YIIPaBJICHUS CTAHOBUTCS BCe 00Jiee BaKHBIM
(bakTOpOM MpHU NPUHATUU PEIICHUH 110 BOMPOCAM ......

oOymranuin
WHBECTHUINHN
IMUCCUN

aKIH

OO00®0O

OTHOIIIEHUH

330 Ecnu ctpaHbl XOTAT BOCIIOJIB30BATHCS BCEMHU MPEUMYILECTBAMU INI00AIbHOTO PhIHKA KauTalla U MPUBJIEYb JOJITOCPOUYHBIN KaUuTall, METO/IbI
KOPIHOPATUBHOTO YIPABICHUS JOKHBI OBITH ...

)

_ CTaHAapTHbBIMU U NOHATHBIMU



yOeaUTENbHBIMU U TOHSATHBIMU
Pa3yMHBIMHU U IPO3payHBIMU
CTaOMILHBIMH M TIOHSTHBIMA

O00@

MNOHATHBIMU U Pa3yMHBIMHA

331 AKIIMOHEPHI,...... , KOTOPBIMUA MOTYT OBITh (PU3MUECKHE JTUIA, CEMbH, alIbIHCHI I JPYTHe KOPIIOPALUU, ACHCTBYIOIINE Yepe3 XOIAUHTOBYIO
KOMITAaHUIO WJIM YEPE3 B3aMMHOE BJIAJICHUE AKIUSIMU, MOTYT CYIIECTBEHHO MOBJIUATH HA KOPIIOPATUBHOE MMOBEICHUE

HMEIOIIUE, MPOCTHIE aKIUH
HMEIOIME KOHTPOJIbHBIN AaKeT aKIUui
HMEIOIIME MU3EPHBIN MTaKeT aKIAN

UMEIONINE 30JI0TYIO aKIIUIO

OO00®0O

HMEIIIONINE, COJMAHYIO TOJI0 aKIui
332 MHCcTUTYyIIMOHATBHBIE HHBECTOPHI BCE OOJIBIIIE. . ...

B PEIKHX Cllydasx TpeOyIoT mpasa rojoca
TpeOyIOT mpapa royioca

He TpeOyIoT Impaga rojoca

WHOTAA TPeOYIOT Mpapa rojioca

OO00®0O

9acTo TpeOyIOT Ipasa rojioca
333 MnauBuyanbHbIe aKIIMOHEPHI OOBIYHO. ... TIOJb30BATHCS CBOMMU IIPaBaMHU MO YIIPaBICHUIO

HHOrAa CTPpEMATCA

HE CTPEMATCA
CTpEMATCA
BO3MOXHO CTPEMATCA

OO00®0O

KaXETCs CTPEMATCA

334 KpenuTopsl UTPAIOT BaXKHYIO POJIb B HEKOTOPBIX CUCTEMaX yNpaBICHUS U UMEIOT MOTEHIIUAN, YTOOBI OCYIECTBISATh. ... KOHTPOJIb 32
JESATENBHOCTBIO KOPIIOPALIMA

OJDKHBIA
BHEIITHUI
BHYTPEHHHUI
HaJIe KN

O00®0O

CBOGBpeMeHHHﬁ



335 CornacHo npuHIUNaM KopropatuBHOTo ynpasieHuss O9CP cTpykTypa KOpIOpaTUBHOTO YIIpaBICHUS TO/DKHA 3alllMIIATh MTpaBa

COTPYIIHUKOB
aKIMOHEPOB
KpeJIUTOPOB
HWHBECTEPOB
rocyaapcTBa

OO00®O

336 K ocHOBHBIM ITpaBaM aKIIMOHEPOB OTHOCST

HaJeXTHbIC (POPMBI PETUCTPAIMH BBIITY CKAEMBIN aKIIHH
HaJIe)KHbIE METOIbI PETUCTPAIIMH MPaBa COOCTBEHHOCTH
BBIITY CK AKX

MOKYTIKa aKLIHH

O00®0O

peructpanuii KoMIaHuil
337 K oCHOBHBIM IpaBaM aKIIMOHEPOB OTHOCST

npajgaxa akuuu

OTUYKJICHUE WM IIepeaada aKuun
MpUBaTHU3ALMS WK NIepeada akuun
JlapEHUE aKIHM

O00®0O

BBIITY CK aKIIUN
338 K 0OCHOBHBIM IIpaBaM aKIMOHEPOB OTHOCST

BBIJIaYa HEOOX0IMMOH HH(OPMALIUK O COTPYTHUKAX KOPIIOPAIUT
MoJIyYeHHE He0OX0 MOt MH(pOpMaIy 0 KOPIOPAIIH

omIacka HeoO0X0guMOoit HH(GOPMAIH O KOPIOPAIIH

BBIJIaYa HEOOX0IMMOH HH(OPMAIIIH O KOPIIOPALIUH

OO00®0O

moJTyd4eHre HeoOxoauMoi HHGopMaIui 00 aknoHepax
339 K 0CHOBHBIM MpaBaM aKIIMOHEPOB OTHOCAT

y4acTHe B BBIOOPaX CONMMAHBIX aKIIMOHEPOB
y4acTue B BHIOOpax MpaBlieHUS

y4acTHue B BHIOOpax MeHEIKMEHTa

OO0®O

y4dacTue B BLI60an HaCMHBIX CIICOIUAIMCTOB



O ydacThe B BEIOOpaX aKIMOHEPOB

340 Haiigute HEBEpHOE ONpPENEIICHHUE

HcnonHuTeNbHBINM OpTaH NPeaCTaBIeT OTYET B HAOMOAAaTENbHBIN OPTaH HE PeKe OJTHOTO pa3a B 3 Mecsna
Ha6monaTenbHBIH COBET MOKET SMHOIMYHO OCYIIECTBISTE TEKyIIlee YIPaBICHHUE AEATEIFHOCTHI0 KOMITAHUH
PeBusnonHast komMuccus — KOHTPOJMPYIOUIUH OpraH

OO0®O

B nByX3BEeHHOI cHCTeMe YIIpaBICHHUS COBET JUPESKTOPOB COOMpAeTCs Ha 3acelaHne He Peke OJTHOTO pa3a B 3 Mecsia
341 BpICIIMM OpPraHOM yIpaBJICHUS SABISETCS

HcnonuuTeabHbIN opraH
O0miee cobpaHue aKIIIOHEPOB
PeBusnonnas komuccus

OO0®O

CoBeT TUPEKTOPOB
342 Obmiee cobpaHne akKIIMOHEPOB MPOBOIUTCS

He pexe | pa3za B 3 mecsia
He pexe | pazaBTOn
He pexe 1 pa3 B mecsn

OO0®O

He pexe | pa3 B 6 mecsitieB
343 B uCKIIOUATENHHYIO0 KOMIIETEHIINIO COOpaHUs aKIIMOHEPOB HE BXOIUT

N36panne 4ieHOB peBU3NOHHO KOMUCCHA

OO0pasoBaHue HCITOJHUTEIBHOTO OpraHa o0IecTBa
Peopranmzamus oOmecTBa u 0100peHHE KPYITHBIX CETOK
JIukBumanus odmecTBa

O0®O

344 IlpaBo rosioca Ha 001IeM COOpaHUU AKIIHOHEPOB UMEIOT BJIAAEIbIIbI CIEAYIOMNUX aKIIUN

He mosHOCTBIO OTIa4eHHBIX 0OBIKHOBEHHBIX U MTPUBHIICTHPOBAHHBIX aKITHHA
OOBIKHOBEHHBIX KU

IIpuBunernpoBaHHBIX aKIUI

OO0®O

AKIIii, HaX O IAIINX CS Ha OaslaHce o0IecTBa

345 He umeroT mpaBa rojoca BJIaJIeJIbIIbl CICAYIOMNX aKIUM



OOBIKHOBCHHBIX aKIUH M MPHUBUIICTHPOBAHHBIX aKIHUii, IPaBO TOJIOCA IT0 KOTOPHIM IIPEAYCMOTPEHO YCTaBOM U 3aKOHOJAaTEIIHCTBOM
[IpuBHIIErnpOBaHHBIX aKIUN
OOBIKHOBCHHBIX aKIUH M aKIUH, HAXOISIIUXCS HA OanaHce 00IIecTBa

O0®O

OOBIKHOBEHHBIX aKIMH U HE TIOJIHOCTHIO OTIAUCHHBIX OOBIKHOBEHHEIX U MMPHUBUJICTUPOBAHHBIX aKui

346 Axunn AO-Ba nensTcs Ha roJIOCYIOIINE U HETOJIOCYIOIINE

O

Het
® la

347 TlpaBo ronoca Ha 00IIeEM COOpaHUN UMEIOT

He momHOCTBIO OMIa4eHHBIX 0OBIKHOBEHHBIX U MIPUBHIICTUPOBAHHBIX aKIIHHA
Bnanenbibl NpUBUIETHPOBAHHBIX aKIIMH, TPABO ToJI0ca M0 KOTOPOMY IPEAYyCMOTPEHO YCTaBOM U 3aKOHOJATEIbCTBOM

[IpuBunernpoBaHHbBIX aKIUil

OO0®O

AKIIii, HaX O AAIINXCS Ha OalaHce 00IecTBa
348 IlpaBo rosioca Ha 00IIEM COOpaHUH HE UMEIOT

HpI/IBI/IJ'ICI‘I/IPOBaHHBIX aKuuil u aKI.IPIfI, OpUHALJIC)KANIUX YJICHAM COBETAa JUPEKTOPOB
He monHOCTEIO OMIaY€HHBIX 0OBIKHOBEHHBIX M MIPUBUJICTUPOBAHHBIX Ak
Bnanenbupl OOBIKHOBEHHBIX U IMPUBUJICTUPOBAHHBIX Ak

OO0®O

HpI/IBI/IJ'ICI‘I/IpOBaHHBIX aKHHI}'I, IIpaBoO roJjioca Mo KOTOPBIM IMPEAYCMOTPEHO YCTABOM U 3aKOHOAATCJIHLCTBOM U aKI.IPIfI, HaxoJgAmuXxcs Ha OanaHce

349 T'onocoBanue Ha 001IEM COOpAaHUN MOXKET OCYILECTBISATHCS JIUIIb OAHUM CIIOCOOOM — KyMYJISITUBHBIM

)

o Ha
@ Her

350 K oCHOBHBIM IIpaBaM aKIMOHEPOB OTHOCST

JIOJIS B HAKA3aHUU
JIOJIS B IPHOBLITH
JIOJISl B PUCKaxX
JIOJIS B 3aTpaTax

OO00®0O

JI0JI B peTy Talluu

351 CrpykTypa KOPHOPATUBHOI'O yNpaBIeHUs JOJKHA 00ecrieurBaTh paBHOE OTHOUICHUE K ......



MEHEI)KMEHTY
aKIoHepaM
KpeauTopam
JOJDKHUKaM

O00®0O

COTPYIHUKaM

352 CtpykTypa KOpIOPaTUBHOTO YNPABICHUS AOJKHA TPU3HABATH MPEyCMOTPEHHBIE 3aKOHOM IIPaBa 3aMHTEPECOBAHHBIX JIUI] U TOOLIPSThH
AKTUBHOE COTPYJHUYECTBO MEKIY KOPHIOPALUIMU U .....

MEHeIKepaMu
3aUHTEPECOBaHHBIMU JIUI[AMU
KpeauTopamu

JOJDKHUKaAMU

OO00®0O

COTPYJHUKAMHU

353 ®uHaHCOBBIE KPU3KUCHI MTOCIETHUX JIET OITBEPKAAIOT, YTO MPUHIUIIBL. . .. SIBISIIOTCS BaXKHEHUIIMMU B cUcTeMe 3(P(PEKTUBHOTO yIpaBIICHUS
KOpIHopamuen

MPO3PAYHOCTH U COJMIAAPHOCTH
MPO3PAYHOCTH U MMOJOTYETHOCTHU
JIOXOJHOCTH U CHHEPTUHI

CUCTEMHOCTH U JUCHUIIMHUPOBAHHOCTH

OO00®O

COJIMAAPHOCTHU U COYyHaACTUA
354 CtpykTypa KOPIIOpaTUBHOTO YIPABIEHHUS TOJIKHA 00eCIIeYrBaTh CBOEBPEMEHHOE U TOYHOE PACKPHITHE. ... . ..

JUBUICHIIOB
uHpOpMaH
OTYETHOCTH

ay AUTOPCKUX MPOBEPOK

OO00®O

JOXO0J0B
355 Ily6nuyHoe packpbiThe HHPOPMAIMH 0OBIYHO TpeOyeTCsl, KAK MUHUMYM, Pa3 B ...
nekamga

ron
KBapTal

OO0®O

MeCSILI



O noJroaa
356 He noBOIBCTBYSICh paMKaMU MUHHUMAJIbHBIX TPEOOBAHUHN K PACKPBITUIO HHPOPMAIIMK, KOMIIAHUHU YaCTO JOOPOBOIBHO MPEACTABIIAIOT
uH(popmMaIuio o cede B OTBET Ha

TpeOOBaHMS TOCYJapCTBEHHBIX OPTAHOB
TpeOOBaHUS pPHIHKA

TpeOOBaHNS HHBECTEPOB

TpeOOBaHMS aKINOHEPOB

OO00®0O

TPEOBAHMS COTPYIHUKOB

357 OnpbIT cTpaH ¢ OONBIIUMU U AKTUBHBIMU (DOHJOBBIMU PHIHKAMU MOKA3bIBAET, UTO PACKPHITHE MHPOPMALIUN TAKXKE MOKET OBITh MOIIHBIM
WHCTPYMEHTOM BO3JIEUCTBUSA HA..... U 3alUThl HHBECTOPOB

TOBECHUE U KEJIaHHEe UHBECTEPOB
MOBEJCHUE KOMITAHUMN

TOBECHNUE aKITHOHEPOB

JKeJlaHUEe UHBECTEPOB

OO00®0O

HOBCACHUC MCHCIKMCHTA

358 OmnbIT cTpaH ¢ OOJIBIIUMU U AKTUBHBIMU (POHIOBBIMHU PHIHKAMH TTOKA3bIBAET, YTO PACKPHITHE HHPOPMAIIMH TAK)KE MOXKET ObITH MOIITHBIM
WHCTPYMEHTOM BO3/ICUCTBUS HA IIOBEICHUE KOMITAHUM U 3aLUTHI. . .

COTPYIHUKOB
HHBECTOPOB
aKIMOHEPOB
JOJDKHUKOB
KpeIUTOPOB

OO00®O

359 CTpOI‘PIfI PEKUM PACKPBITUA I/IH(I)OpMaIII/II/I MOKCT IIOMOYb B IIPUBJICYUCHUUN KallUTalla U INOJACPIKAHUUN JJOBCPUA K..

CTpaHaMm
(OHITOBBIM PBIHKAM
AKIUAM
MEH/IE)KMEHTY

O00®0O

KOMITIaHUAM

360 Henocrarounast win HedyeTkas HHGOPMALUS MOXKET YXYAIIUTh PYHKIIMOHUPOBAHHUE, TOBBICUTh CTOMMOCTh KaluTajla v MPUBECTH K



HEHOPMAJILHOMY PacIpeIeICHUI0 PECYPCOB

MEHE)KMCHTA
pBIHKA
KOMITAaHUH
Oupx

OO00®O

AKIIMOHEPOB

361 He}IOCTaTOLIHaSI NN HCUYCTKAaA I/IH(I)OpMaHI/ISI MOXKCT YXYIUIUTb q)YHKHI/IOHI/IPOBaHI/IG PbIHKA, ITOBBICUTS ...... N IPUBCCTU K HCHOPMAJIbHOMY
pacpeaciCHUIO peCypCoB

s¢ddexkTrBHOCTD

CTOMMOCTB KaItuTaa
MIPOU3BOAUTEIHFHOCTE TPYAa
3apIuiaTy

O00®0O

ICHBI HAa TOBApPhbI

362 HenocrarouHas Wiy He4eTKas HH(OpMALUS MOKET YXYAILUTh QYHKIIMOHUPOBAHUE PHIHKA, TOBBICUTH CTOMMOCTh KalUTaja v MPUBECTH K
HEHOPMAJIbHOMY PAacIpeIeICHUI0

JMBUJICHIOB
pecypcos
JOJIX0JI0B
KaruTana

O00®0O

MPUOBLIN

363 TpebGoBaHus pacKpbITUs UH(POPMAIIUU HE TOJDKHBI BO3JIaraTh Ha MPEANPUATHS U3TUIIHETO aIMUHUCTPATUBHOTO. .. WJIM HEOMPaBAaHHBIX
pacxoJioB

KavyecTBa
OpemeHn
BpEMEHU

JoJra
pecypca

OO00®0O

364 TpeOoBaHus pacKpbITU UH(POPMALIUU HE TOJDKHBI BO3JIaraTh Ha MPEINPUATHS U3TUIIHET0 aIMUHUCTPATUBHOTO OpEMEHHU WIIM HEOIpaBAaHHBIX

O

KadyecTBa



pacxooB
JIOXO/I0B
MPUOBLIN

O00@

pocra
365 st Toro, 4To0BI ONPENeIUTh MUHUMYM HH(OpMAIH, KOTOpas T10JKHA OBITh PaCKphITa, MHOTHUE CTPAHbI TPUMEHSIOT ...

"KoHIeunIo 3(pexTuBHOCTH"
"KOHIEMINIO CyIIeCTBEHHOCTH"
"KOHIIEMINIO CHCTEMHOCTH"
"KaTeropHIo CyIecTBEeHHOCTH"

OO00®0O

"KOHIEMINIO CyIIeCTBEHHOCTH"
366 JIBe OCHOBHBIC 11€JTU (PMHAHCOBBIX OTYETOB B UX HBIHEIITHEM BHJIE COCTOSIT B TOM, YTOOBI OOECIICUUTH ....M OCHOBY JIJIsl OIICHKH IICHHBIX Oymar

TTOBEPXHOCTHBIIO OpPTaHU3AINH
HaJJIeKali KOHTPOJIb
MMOBEPXHOCTHBIN KOHTPOJIb

HaJJICKAIIUIO MOTHUBAIIUIO

OO00®0O

HaJICKAO MU0 OpraHru3aluu

367 JIBe OCHOBHBIE 11eJM (DPHHAHCOBBIX OTYETOB B UX HBIHEITHEM BHUJIE COCTOST B TOM, YTOOBI 00ECTICUNUTh HAICKAITUN KOHTPOJIb U OCHOBY JISI
OIICHKH ....

neaei KOMIIaHUHU
LEHHBIX OyMar
Ak
KOMITAaHU U

OO00®O

MCHCI)KMCHTa
368 I[IpoTokoasl 00CYXKACHHI U aHATN3 OTepalliii aAMUHUCTPAILIUEH, KaK TPaBUIIO, TAKKE BKIIOYACTCS B...

IPOCKTHI MOTJIOICHHU I
TOOOBBIC OTUCTHI
JIMCTHUHT

IPpacCHeKThI MHBECTULIUN

O00®0O

HIPOCKTHI CIIMSIHUM



369 NHBecTOpsl 0COOEHHO 3aMHTEPECOBAHbBI B HHPOPMAIIUU, KOTOPas MOXKET MPOJIUThH CBET HA ......

M

NEPCHEKTUBLI ACATCIIbHOCTH
CTOMMOCTHb KOMITAHUHU
JIMCTUHT

OO00®@O

MCHEIXKMCHT
370 OnHUM U3 OCHOBOIIONATAIOIIMX PAaB HHBECTOPOB SBIISIETCS MPABO HA NMOJTy4YeHHe HH(OPMALIUU O CTPYKTYpe

nejei KoOMIIaHUU
COOCTBEHHOCTH
aKIui
KOMITAaHUHU

O00®0O

MCHCI)KMCHTa

371 Yacto pa3nuuHbie CTpaHbl TPEOYIOT PACKPBITUS JAHHBIX O COOCTBEHHOCTH TOCJIE JOCTHXKEHHUS ONPEIEICHHOT0 YPOBHs coOCcTBeHHOCTH. K Takum
JAHHBIM MOXET OTHOCUTHCS HHPOPMAILIUS O ...

Joxoza

KpYIHBIX aKLIHOHEpax
KOHTpaKTax
KOMIIaHUH
JUBUICHIAX

O00®0O

372 I/IHBCCTOpaM Tpe6yeTc;1 HH(i)OpMaLII/IH 00 HHIWBUAYAJIbHBIX YWICHAX ....H I'NTABHBIX JOJDKHOCTHBIX JIUIAX, 9TOOBI OHH MOTJIH OLICHUTDH UX OIIBIT U
KBaJII/I(l)I/IKaHI/IIO, a TaKKC€ BO3MOKHOCTHh BOSHHUKHOBCHUA KOH(bJ'H/IKTOB HHTCPECCOB, KOTOPBLIC MOI'YT IMOBJIMATL HA UX CYXXICHUC

JIOBEpUTENEH
NpaBJICHUS
COTPYIHUKAX
TOIIMCHC I KMCHTA

OO00®0O

CEeKpeTapusTa

373 NuBectopam Tpedyercsa nHdopmaius 00 MHANBUAYATbHBIX YWICHAX MPaBJICHUS U TJIABHBIX JIOJKHOCTHBIX JIMLIAX, YTOOBI OHU MOTJIM OLICHUTh UX
OTBIT ¥ KBANM(UKAIUIO, a TAKKE BO3MOKHOCTh BOZHUKHOBEHHS ..... HHTEPECOB, KOTOPHIE MOTYT MOBJIUATH HA UX CYXKJICHUE

O

nmpas



KOH(Q)IIMKTOB
COTPYIHUYECTBA
KpEIUTOPOB
o0s13aHHOCTEH

O00@

374 AkmuoHepaMm Takxe HeOe3pa3nMuHO, KaK BOZHATPAKIAETCS TPY YJICHOB MPABICHUS U TTIABHBIX. ...

HWHBECTEPOB
JTIOJDKHOCTHBIX JIMII
COTPYIHUKOB
CHEINAIMCTOB

OO00®0O

aKIIMOHEPOB

375 Tlonb3oBaTenu GUHAHCOBOW MHGOPMAITMY U YIACTHUKH PhIHKA HYXKIAIOTCS B MH(POPMAIIMH O CYIIIECTBEHHBIX ....., KOTOPHIE B Pa3yMHBIX
npeenax MnojiaaTcs IPOrHO3UPOBAHUIO

HMHBECTHUIHIX
pHUcKax
J0X01ax
pacxomax

OO00®0O

IUBHICHIAX

376 Ilonw3oBaTenu GUHAHCOBOW MH(OPMAIIMU M YIaCTHUKU PhIHKA HYXIal0TCA B MHGOPMAIIUH O CYIIECTBEHHBIX PUCKAX, KOTOPhIE B Pa3yMHBIX
npeaenax MmoAaarTes. . ..

MpUOBLIBAX
MIPOTHO3UPOBAHUIO
MIPOEKTUPOBAHUIO
PacxoJ0BaHUIO
JI0X01ax

OO00®O

377 B aHrinoaMepukaHCKOW MOJIEIH OpraH yIpaBlieHHs MPEACTaBISET COO0M eIMHBINA COBET JUPEKTOPOB, B pyKaxX KOTOPOTO COCPEAOTOUYEHBI
GYHKIIUN «HAI30pay U

«CTPYKTYpHU3aLUU»
«YTpaBICHUS»
«COOCTBEHHOCTH

O0®O

«KOHTPOJI»



O «KOOpAWHALIUN»

378 B aHrinoaMmepukaHCKOW MOJENN OpraH YIpaBJICHUS MPEICTaBIsET CO00M eIUHBIICOBET TUPEKTOPOB, B PyKaX KOTOPOTO COCPEAOTOUCHBI (DYyHKIIUU
... H «yTIPaBICHUS

«CTPYKTYPHU3AIHN
«HAI30pa»
«COOCTBEHHOCTH»

«KOHTPOJID)

OO00®0O

CKOOpAUHAITAN)

379 B aHrinoamMepuKaHCKOW MOJIENIA COBET TUPEKTOPOB (DOPMUPYETCS U3, KOTOPBIE UCTIOJHSIOT POJIb YIIPABJIEHIIEB M HE3aBUCUMBIX TUPEKTOPOB,
KOTOpbIE UCTIOIHSIOT POJIb KOHTPOJIEPOB U CTPATErOB

COTPYIHHUKOB
HCIIOJHUTEbHBIX TUPEKTOPOB
aIMUHUCTPATOPOB
MEHEKMEPOB

OO00®0O

npodeccuoHaoB

380 KymyssITUBHOE TOJIOCOBAHUE — METO/ TOJIOCOBAHUS IO MPUHITUITY

O

«OJHa aKiuA — OJHH I'oJIOC»
@ HyTCM CJIOXKCHHUA I'OJIOCOB IO aKIIUAM

381 B nosHOMOYMSA HA0IIO1aTEILHOIO COBETA HE BXOIUT

[ono>xeHue aen ¢ HeHHBIMU OyMaramu
Haiim coTpynHUKOB
KoHTposb 3a X034HCTBEHHON A€ATEILHOCTHIO KOMIIAHUN

OO0®O

[IpoBepka Oyxranrepuu v GUHAHCOBOW JOKYMEHTAIHH
382 UYto He oTHOCUTCS K (YHKUIUAM HAOIIOJaTEIbHOTO COBETA

Koutpous 3a nesrensHOCThIO
JIuxBupanus AO-Ba
HasnaueHnne anMuUHUCTpau

OO0®O

PaccmoTpenne n mpuHATHE 0OUMIEKOPTIOPATHBHBIX PEIICHUH



383 CoBeTr TUPEKTOPOB B TEYEHUH I'0J1a COOUpPAETCs

1 pa3 B 6 mecsiLeB
1 pa3 B Mecsnl
1 pa3 B 3 mecsima

OO0®O

1 pazBTON
384 OcHoBHasg 3aj1aya cCOBETA

BHecenue u3MeHeHul B yCTaB
3ammTa HHTEPECOB aKIIOHEPOB
Pacnipenenenme npuObLmM

O0®O

Hasnauenue aynurtopa
385 CoBer qUpPEKTOPOB HE UMEET MpaBa

KOHTpOHB 3a ACATCIIBHOCTBIO aAMUHUCTP AN
Hanp;{My}o BMCIIUBATLHCA B YIIPABJICHUE TOAPA3ACIICHUAMA KOMIIAHUA U OTAABATh PACIIOPSIKECHUA, MUHY A aAMUHUCTPAIUIO

OpFaHI/ISOBaTL 1 PYKOBOOUTH OCATCIIBHOCTHIO AIMUHUCTPAIUN

OO0®O

Ocy1ecTBISITh IEPCIEKTUBHOE TUIAHUPOBAHUE
386 Uto BepHO

B poccuiickoM coBeTe M0JI0BHHA YJIEHOB COBETA OCYIIECTBIAET (PYHKINIO HAOIIOACHUS K KOHTPOJI
B HemernkoM coBeTe He Bce (JMIIb 2/3) 4lIeHOB COBETA, OCYIIECTBISIFOT (DyHKIIMIO HAOMIOJEHUS U KOHTPOJIS
B HeMenKoM coBeTe BCe 4JICHBI OCYLIECTBISIIOT GyHKIMN HAOIIOACHUS O KOHTPOJI

OO0®O

B poccuiickoM coBeTe He Bce YJICHBI OCYLISCTBISIIOT Gy HKIMH HAOIFOACHUS U KOHTPOJIS
387 Uto HE BEpHO

[NomHoMOUYHS MOOOTO YJIeHa COBETa AUPEKTOPOB MOTYT OBITh MPEKpaIIeHbl JOCPOYHO 0 pe3yJIbTaTaM peleHus 001ero coopaHus akKuOHEPOB
Bomnpocsl, 0OTHeCEHHBIE K HCKITIOUUTEIbHO N KOMIETEHIIMN COBETa JUPEKTOPOB, MOTYT OBITh IIepelaHbl Ha PELICHUE UCIIOJIHUTEIFHOMY COBETY
UseHsl coBETa JUPEKTOPOB U30MPAIOTCS FOJOBBIM OOLIMM COOpaHUEM aKIIHOHEPOB CPOKOM Ha OJIUH IO

OO0®O

Jlnua, u30paHHbIEe B COCTAB COBETAa JUPEKTOPOB, MOTYT NEper30UpaThCsa HEOTPAaHUYEHHOE YHCIIO pa3

388 Uto BepHO

O

TTomaomouus m000T0 YjieHa COBETa AUPEKTOPOB HE MOTYT OBITh MPCKpameHbl IOCPOYHO IO pE3yJibTaTaM pECUICHUA 0611.[61"0 CO6paHI/IH AKIIMOHCPOB



Jluna, m30paHHEBIC B COCTAB COBETA TUPEKTOPOB, MOTYT IEpEHU30UPaTHCS HEOTPAaHMYECHHOE YHUCIIO Pa3
UseHsl coBETa JUPEKTOPOB HE MOTYT M30UPAThCs FOJOBBIM OOLIUM COOpaHUEM aKIMOHEPOB CPOKOM Ha OJIUH IO ]

O0@

BOHpOCH, OTHECEHHBIC K UCKITIOUUTEIILHOU KOMIICTCHIO WU COBETA JTUPEKTOPOB, MOTYT OBITH nepeaaHbl HA pEeIICHNUE UCITOJIHUTCIIBHOMY COBETY
389 Kakoe omnpeneneHue BEpHO

[Nomomouns mo6oro WwieHa COBeTa TUPEKTOPOB HE MOTYT OBITH IIPEKPAIICHBI JOCPOYHO 110 Pe3yJIbTaTaM PEIICHHUS 00IIero coOpaHus aKIMOHEPOB
Bormpocsl, 0OTHeCEHHBIE K HCKIIOUHTEIBHO KOMIIETCHIINN COBETa JUPEKTOPOB, HE MOTYT OBITh TIEPEIaHbl HA PEIICHIE UCTIOJNHUTEILHOMY COBETY
UneHBI COBETA JTUPEKTOPOB HE N3OUPAFOTCS TOIOBBIM OOIIMM COOpaHuEeM aKIIMOHEPOB CPOKOM Ha OJIWH TO /T

OO0®O

JIuua, n30paHHbIE B COCTAB COBETA IUPEKTOPOB, HE MOTYT Ieper30HpaThCs HEOTPAHUYCHHOE YUCIIO pa3

390 B aHrinoamMepuKaHCKOW MOJIENIA COBET TUPEKTOPOB (DOPMHUPYETCS U3 UCTIOTHUTEIBHBIX TUPEKTOPOB, KOTOPBIE UCTIOJHSIOT POJIb YIIPABJICHIICB H,
.....KOTOpbIE UCTIOIHSIOT POJIb KOHTPOJIEPOB U CTPATETOB

COTPYIHHUKOB
HE3aBUCUMBIX JUPEKTOPOB
aIMUHUCTPATOPOB
MEHEKMEPOB

OO00®O

npodeccuoHaoB

391 B anrinoaMepukaHCKOi MOJIEIH COBET TUPEKTOPOB (HOPMHUPYETCS U3 UCIIOHUTENBHBIX JUPEKTOPOB M HE3aBUCUMBIX JUPEKTOPOB.JJ1s1 3T0i Ke
LIEJIM B OJHOYPOBHEBBIX COBETaX AUPEKTOPOB CO3JAKOTCA J1BA BUJA KOMUTETOB

AHAJIMTUINCKUC U PCBU3MOHHBIC
ONI€PAalMOHHBIC U KOHTPOJIbHBIC
ONICPAMOHHBIC U AHAJIMTUICCKUEC
ONI€PalOHHBIC U PCBU3NOHHBIC

OO00®O

KOHTPOJIbHBIE U aHAJIMTUYIECCKHE

392 B Hemeukoil MOJeNIN OpraH yNnpaBieHUs UMEET ABYX3BEHHYIO CTPYKTYpPY ¥ COCTOUTHS. ..., B KOTOPBIM BXOAAT HE3aBUCUMBIE TUPEKTOPA, U
IIPaBJIEHUS], KOTOPOE COCTOUT U3 MEHEKEPOB

KpYiXKa Ka4€CTBa
Ha6J’IIO,I[aTe.HBHOFO COBCTAa
COBCTa AUPECKTOPOB
MCHCIP)KMCHTa

O00®0O

ceKkpeTapuara



393 B Hemenkoi MoJieiH OpraH yIpaBJIeHHsI UMEET IBYX3BEHHYIO CTPYKTYPY M COCTOUT U3 HAaOJIIOIaTEILHOTO COBETA, B KOTOPBIA BXOIST
HE3aBHUCHMBIE TUPEKTOPA, U ..., KOTOPOE COCTOUT U3 MEHEKEPOB

COBETa CTapeUIInH
MpaBJIeHUS
yIpaBlieHUs
yIpaBbl

OO00®O

Mepu
394 OcoOGeHHOCTHIO HEMELIKOW MOJIENH SBIISIETCS YETKOE. ... QYHKIUI «HAA30pa» U «yMNpPaBICHUSD B KOMIIAHUN

CHCTEMATH3ALUH
pasneneHue
00beIMHEHE
COeMHEHNS

O00®0O

YKpYITHEHHE
395 B anrinoamepukaHcKoil MOJENId COOCTBEHHOCTh CHUIIBHO. . .

00BeMHEHA
«pacrbUICHA
YKpYyITHEeHA
[EHTPATM30BaHA
JETICHTAIM30BaHa

O00®0O

396 B anrinoamepukaHcKoi MOJENIU COOCTBEHHOCTh CHIIBHO «PACTIBUICHAY, HHTEPEChl 3aMHTEPECOBAHHBIX CTOPOH (COYYaCTHUKOB) B KOPIIOPATUBHOM
YIPaBJIEHUU HE MPEJACTABIICHBI, .....HE UMEIOT JOCTATOYHBIX CTUMYJIOB JUISl y4aCTHs B KOPIIOPATHBHOM KOHTPOJIE

MaKJIepbl
ayTcaiinepsl
HMHCaWJepbl
pelinepsl
Tpenaepsl

OO00®0O

397 B anrinoamepukaHCKON MOJEIN PACIIPOCTPAHEHHI. . ..

)

(U cTpaTerndyeckue norjioueHus
@ BpaxaeOHbIC OTIOIIEHUS



MATKHEC ITOTJTIOMICHUA
CTPATCTHICCKUC aJIbAHCHI

OO0

APYIKECKHUE ITOTOJIOICHUA
398 Hewmernkast MOIeNTb, HAIPOTUB, OTIAUYIACTCS. . ... COOCTBEHHOCTH

pa3yMHOKEHHUEM
KOHLIEHTpanuen
WHTEeTpaImei
JIeUHTEerpanuen

OO00®0O

yMHO)KeHI/IeM
399 Hewmernkast MOZI€)Ib, HATIPOTUB, OTIUYACTCS COOJIFOACHUEM UHTEPECOB .....

MECTHOTO COO00IIeCTBa
3aMHTEPECOBAHHBIX CTOPOH
AKIMOHEPOB

COTPYIHUKOB

OO00®0O

KpEIUTOpPOB
400 Hemerikast MOJIeb, HAIIPOTHUB, OTJIMYAETCS KOHTPOJIEM CO CTOPOHBI 3aMHTEPECOBAHHBIX CTOPOH. ..

COTPYIHUKOB OAHKOB U rOCYAapCTBA

0aHKOB, MAPTHEPOB U paOOTHUKOB

¢unmmanoB, napTHEPOB U PpaOOTHUKOB
napTHEPOB PabOTHUKOB U JOUEPHBIX KOMIIAHUH

OO00®O

COTPYIIHUKOB, KPEAUTOPOB U OAHKOB
401 Hemerkast MOJI€Nb, HAIPOTUB, OTJIMYAETCSI OTCYTCTBHUEM .. ..

CTpaTEeTHYeCKUE MOTIIOICHUS
BpaXXJeOHBIX MOTTIOMIEHUH
MSTKHE TTOTIOIIECHUS
CTPaTETHYECKUE AITbSHCHI

O00®0O

APYIKECKHUE MTOTOJIOICHUA

402 Pa3nenenue GyHKIUI BIaJeHNs U YIIPaBICHUS KOMIAHUSIMH HE TPECTABIIAIO0 Obl CEpbE3HbIX MPOOJIEM, €ClIi Obl UHTEPECH ....... MOJIHOCTBIO
COBIIAJAJIN



BJIaJ1€JIbLIEB U HUHBECTEPOB
BJIaJ€JIbLIEB U YIPABIIOIINX
COTPYIHUKOB M YNPaBIAIOIUX
HMHBECTEPOB U YIIPaBIIOLINX

O00®0O

KpCAUTOBPOB U BJIaACJIbLICB

403 Paznenenue GyHKIMN BIaACHUS U yIPABICHUS KOMIAHUSIMH HE TIPEICTABIISIIO ObI CEPhE3HBIX MPOOIEM, €ClH OFI. ........ BJIAJICIIBIIEB U
YIIPABJISIIOIIMX MOJIHOCTHIO COBIIAIANIN

MpUOBIN
HHTEPECH
e
B3ITBIIBI

OO00®0O

CTpETETUN

404 OCHOBHBIMM YYaCTHUKaMU KOPITIOPATUBHBIX OTHOLIEHNUH B AKIMOHEPHBIX KOMIIAHUAX SBIISIFOTCS ..... H YIPABISIONINE aKIIMOHEPHOU
COOCTBEHHOCTH

MEHEIKEPhI
B CIIBIIBI
KpEeIUTOPHI

HWHBECTEPHI

OO00®0O

COTPYIHUKHU
405 OCHOBHBIMHU yYaCTHUKaMH KOPIIOPATUBHBIX OTHOIIEHUH B aKIIMOHEPHBIX KOMIIAHUAX SIBJISIOTCS BJIAJENbIIbI U aKLIMOHEPHON COOCTBEHHOCTH

COTPYIHUKH
yIpaBIsoLIne
KpeIUTOPhI
WHBECTEPHI

OO0®O

406 Karouesas POJIb B KOPIIOPATHUBHBIX OTHOHICHUAX BJIAZICJIBIICB aKHHOHCpHOﬁ COOCTBEHHOCTH BBITEKAET U3 TOr'0, YTO OHH OCYHICCTBUIIN
663B03BpaTHI)IC ..., IPCIOCTABUB KOMITAHWHU HA Haunoboee BBII'OAHBIX YCJIOBHAX 3HAUYUTCIIBHYTO 9aCTh H€06X0)II/IMOFO eM kanuTana

JIOJTH
WHBECTULINU
MaTepHuabl

OO0®O

TOBAphbI



O newbru

407 KiroueBast poJib B KOPIIOPATUBHBIX OTHOIICHUSX BIAACIIBIICB aKITMOHEPHOU COOCTBEHHOCTH BBITEKAET U3 TOTO, YTO OHU OCYIIECTBIIIH
0e3BO3BpaTHBIC MHBECTHUIINH, TIPEIOCTABUB KOMIIAHUN HA HAan0O0JIee BHITOJHBIX YCIOBHUAX 3HAYUTEIBHYIO 9acTh HEOOXOMMOTO € KamuTana

JOJTH
PUCKH
MpUOBIN

TIPOLEHTHI
pecypsl

OO00®0O

408 OT nesATenbHOCTH YIPABJICHIIEB 3aBUCHT TO, KaK ... OyJeT B KOHEYHOM CUYETE UCIOJIH30BaH

pecypsl
KarnuTrajl

J€HbI1

JIOJITH

OO00®0O

MpUOBLIN

409 Kpymnble cOOCTBEHHUKH MPEIITPUHUMATEIBCKOTO XapaKTepa 3auHTEPECOBAHBL B ...... KOMITIaHUH, YKPEIUIEHUH €€ JI0JITOCPOYHBIX MO3UIUI B TOU
cdepe OM3HECA, B KOTOPOU OHA JEHCTBYET, U CAMBIM HETIOCPEICTBEHHBIM 00Pa30M yUaCTBYIOT B IIPOLIECCE YIIPABICHUS €10

KOPIOPAaTUBHOM AyXe€
MpUOBUILHOM AEATENPHOCTH
pernyTanuu

JUBUICHIAX

OO0O0®O

CTaHpAapTax

410 KpymHbie COOCTBEHHUKH MPEANPUHUMATEIECKOTO XapaKTepa 3aMHTEPECOBAHBI B MPUOBLILHOMN IeATeTFHOCTH KOMITAHUH, YKPETUICHUH €€
JIOJITOCPOYHBIX MO3UIIUN B TOH cepe Ou3Heca, B KOTOPOil OHA JEHCTBYET, U CAMBbIM HETIOCPEICTBEHHBIM 00pa30M y4acTBYIOT ...

B IIpOJaxe

B IIpOLIECCe YIPaBJICHUS

B Jl0JIrax

B pacnpeeseHul npruObUn

O00®0O

B OpraHu3anuu

411 [dpyrue KpyIHble COOCTBEHHUKH MOT'YT UMETh HECKOJIBKO OTIIMYHbIE HHTEPECHl. Tak, KpyImHble aKIMOHEPHI (Hanpumep, 0aHKH) MOTYT UMETh



KOMMCPYCCKHUEC OTHOIICHUA C Kopnopauneﬁ, KOTOPLIC AJIA HUX ABJIAIOTCA Iropas3go.... BBITOAHBI, YEM IMOJIYHYACMbIC UMU JTUBUACHIBI

o CyTH
Ooee
MeHee
OJHOCHUTEILHO

OO00®O

XapaKTEepHO

412 JIpyrue KpyIHble COOCTBEHHHUKH MOTYT UMETh HECKOJIBKO OTIIMYHbIE HHTEpEChl. Tak, KpymHble aklIMOHEPHI (Harnpumep, 6aHKH) MOTYT UMETh
KOMMEpYECKHE OTHOLICHHSI ¢ KOPIIOpaluei, KOTOphIe /Ul HUX SBIISIOTCS TOpa3io 0oJiee BBITOIHBL, YEM MOJTy4aeMble UMH ...

JIOJITH
JUBUJIEH Bl
MPOLEHTHI
JIEHbIU

pecypsl

O00®0O

413 baHkM KaKk aK[IMOHEPHl 3aMHTEPECOBAHbBI HE CTOJBKO B MOBBIIIEHUU (PUHAHCOBOM 3((HEKTUBHOCTH JEATENLHOCTH KOMIIAaHUU (HOPMBI
NpUOBLIILHOCTH, TMOBBIILIEHUH Kypca €€ aKLUi), CKOJIbKO B Pa3BUTHH U PACHIMPEHUU CBOUX ....

WHTEPECOB
OTHOIIICHUH C HEIO
JIOXOI0B
nokasareJjei

O00®0O

pecypecon

414 I'pynma akImOHEPOB HHCTUTYITHOHAIBHBIX HHBECTOPOB, MPEACTABICHHBIX HMHBECTHUIIMOHHBIMY (DOHAAMH, 3aMHTEPECOBaHA UCKITIOYUTEIIHHO B
......... 1 POCTE KypCOBOM CTOMMOCTH €€ aKIU

B IUIATKECITIOCOOHOCTH

q)HHaHCOBLIX IIoKa3aTeJX ACATCIbHOCTHU KOMIIAHUU
JI0X0JaxX

B JIOJIrax AeATEeINIbHOCTH KOMITAHUH

OO00®0O

B JIMIKBUJHOCTH ACATCIIPHOCTHU KOMIIaHHUHN

415 I'pynma akiiMOHEPOB MHCTUTYIMOHAJIbHBIX HHBECTOPOB, MIPEACTABICHHBIX HHBECTUIIMOHHBIMU (POH/IaMHU, 3aMHTEPECOBaHA UCKIIOYUTENILHO B
(MHAHCOBBIX NOKA3ATENAX JIEATEIbHOCTH KOMIIAHUU U ....



B 3p€JIOCTH KOMITAHUHU

pocCTe KypCOBOM CTOMMOCTH €€ aKIUn
pocTe 10X040B OT 00uranuit

B CHIDKEHUH C€0ECTOMMOCTH

O00®0O

B pOCTE IPOJIaXK

416 I'pyrmma akiIMOHEPOB ..... , IPEICTABICHHBIX HHBECTUIIMOHHBIMU (DOHAMU, 3aMNHTEPECOBAHA UCKIIIOUNUTEIHHO B PMHAHCOBBIX MOKA3aTENSIX
JEATEIbHOCTA KOMIIAHUU U POCTE KypPCOBOW CTOMMOCTH €€ aKUUi

YaCTHBIX MHBECTEPOB
MHCTUTYLIHOHAJILHBIX HHBECTOPOB
MUHApUTapPUEB

KpPEeIUTOPOB

OO00®0O

0OaHKOB

417 Bnamenblibl aKIMil 3aMHTEPECOBAHBI MPEXKJIE BCETO B YPOBHE. . ..., a BIAJICIbIIBI O0JUTallni 3aNHTEPECOBAHBI TTPEXKIE BCETO B IOJITOBPEMEHHOM
(uHAHCOBOW YyCTOMYMBOCTH KOMIIAHUU

IJIATEKECTIOCOOHOCTH
JIUBUICHOIOB
MPOM3BO/ICTBA

cOnpITa

OO00®O

JIMKBUJHOCTH

418 Bnamenblibl akIMil 3aMHTEPECOBAHBI MPEXKIE BCETO B YPOBHE IUBUACHAOB M UX POCTE, MX KYpCOBOM CTOMMOCTH, a BIAJACIbIbI OOTUT ANl
3aMHTEPECOBAHBI IIPEXKJIE BCETO B....

MJIaTEeXKEeCITOCOOHOCTH

JIOJTOBPEMEHHOM (PMHAHCOBOY YCTOMYMBOCTH KOMITAHUHU
KpaTKOCPOYHOU (PMHAHACOBOHW YCTOMYMBOCTH KOMITAHUU
cObITa

OO0O0®O

JIMKBUJHOCTH
419 praBHeHHBIZ HOquaIOT OCHOBHYIO YaCThb CBOCT'O BO3HAI'PAXKICHUA, KaK IIPpaBUJIO, B BUJC FapaHTHPOBaHHOﬁ .

Ak
3apaboTHOM IaTHI

O®0O

pUOBLN



MapaJIbHOTO BO3HOTPaXACHUA

OO0

HaTypaJbHOTO BO3HOTPAXIACHHUA
420 Kaxkoe onpeneneHne He BEPHO

Jluiia, m30paHHbIE B COCTAB COBETA IUPEKTOPOB, MOTYT IEPEHN30NPATHCS HEOTPAaHMUEHHOE YHCIIO Pa3
[Nomomouns mo6oro WwieHa COBeTa TUPEKTOPOB HE MOTYT OBITH IIPEKPAIICHBI JOCPOYHO 110 Pe3yJIbTaTaM PEIICHHUS 00IIero coOpaHus aKIMOHEPOB
UneHBI COBETA JUPEKTOPOB H3OUPAIOTCS TOAOBBIM O0IIMM COOpaHIEM aKIIMOHEPOB CPOKOM Ha OJUH TOJ

OO0®O

BOHpOCBI, OTHCCCHHEBIC K I/ICKH}O‘II/ITCHLHOﬁ KOMIICTCHIIUU COBETA ,Z[HpeKTOpOB, HC MOFyT GLITB HepenaHLI Ha pemeHI/Ie I/ICHO.HHI/ITGJTI)HOMY COBeTy
421 OCHOBHBIM OPTaHOM, OMIPEACIISIIONINM JIEATEIIBHOCTD aKIIMOHEPHOTO 00IIIEeCTBA, SIBISETCS

HcnomHuTeasHbIN COBET
CoBeT TUPEKTOPOB
PeBusnonnas komuccus

OO0®O

HaGmonaTenbHbINH COBET
422 OCcHOBHOE Ha3HAUEHHE MEHEKMEHTA

W3meHeHue ycTaBHOTO KanuTajia
HcnonHenue penieHuid coBeTa TUPEKTOPOB
[IpoBenenue ay IuTOPCKOM NpOBEPKU

OO0®O

Hcnonb3oBanue PE3EPBHOI'O0 U UHBIX (I)OHZ[OB O6H_ICCTB8.
423 K ¢yHKuusM coBeTa AUPEKTOPOB HE OTHOCUTCS

KoHTposb 3a paboTOM HCIIOJHUTEIBHOTO OpraHa
VYiaxxuBaHue KOH(QIMKTOB MEKIY [1€PCOHAIOM
OueHKa pUCKOB U yIIPaBIeHUE UMU

O0®0O

KOHTpOJ'H: 3a TEKylICC q)HHaHCOBO-XOSXﬁCTBeHHOﬁ JACATCIBHOCTBIO
424 Haiitu npaBWIbHOE ONPEACICHUE

((HpeIICTaBI/ITeJH/I» q)OpMaJH)HO BBIIIOJIHAIOT CBOH (byHKI_[I/II/I, HEC OKa3bIBasd BJIMAHUA HA ACATCIIPHOCTH KOMIIAaHUHN
«HomunaneHeI COBET» q)OpMaJ'ILHO BBITIOJIHACT CBOHU (byHKI_[I/II/I, HE OKa3bIBasd BJIMAHUA HA ACATCIIPHOCTH KOMIIAaHUHU

«3aropoIHBI{ KIIy0» yIeieT BHUMAaHIe HHTepecaM On3Heca M B3aNMOOTHOIICHHUSM BHYTPH COBETA

OO0®O

«HpOCpeCCI/IOHaJTBI» COCTOAT U3 YJICHOB, KOTOPBHIC OCHOBHOC BHUMAHUE YICHIOT OTHOIICHUAM BHYTPU COBETA



425 YneHamu Kakoro COBETa JUPEKTOPOB SBISIFOTCS KPyMHEHIITNE aKIIMOHEPHI U JINIIA, 3aWHTEPECOBAaHHbBIE B JAHHOM OM3HECEe

«IIpodeccronanon»
«IIpencraBureneit»
«HomuHanpHOTO COBETAY

OO0®O

«3aropoIHOTO Ky 0a»
426 UneHbl Kakoro coBeTa 0c000€ BHUMaHHUE YCISIFOT OTHOIICHHSIM BHYTPU COBETA

«IIpencraBurenein»
«3aropoHOTO KITy0a»
«HomuHanbHOTO COBETA»

O0®O

«IIpodeccronanony»
427 B xakoM coBeTe 3aceJaHHsl HOCSIT HOMUHAJIbHBINA XapaKTep, Yalle BCEro MpoBOAATCS JHILb Ha Oymare

VYV «IIpencraBureneit»

B «HomunanmsHOM coBETE»
B «3aroponrom xiry6e»

VY «IIpodeccuonanoy

OO0®0O

428 UneHnamu Kakoro COBETA SIBJISIIOTCS Mpo(deccroHabl, UMEIOIUE OMbIT padoThl B OM3HECe

«IIpencraBureneit»
«IIpodeccronanony
«HoMmunansHOro coBera»

OO0®@O

«3aropoHorOo KIy6ay
429 Yto BepHO

«3aropoJHBI KIyO» SBISETCS CBOETO pojia MapJaMEeHTOM KOMIIAHUH, KOTOPBIH MPeACTaBIsIeT HHTEPECHl Pa3IMYHbIX CTpaH
«IIpencraBuTenn» XxapakTepHbl IJIs1 pa3IMuHbIX YIPABISIOMINX OPTaHOB HEKOMMEPUYECKUX, OJIarOTBOPUTEIIBHBIX, 00Pa30BaTEeNIbHBIX U KYJIbTYPHBIX MEPOIPUATHIA

«HoMMHAIILHEINA COBETY qame BCEro BCTpe4YacTCs B CTaOMIILHBIX KOMIIaHUAX , UMEIOIUX TJIUTCIIbHY IO HCTOPUIO CBOETO CYHICCTBOBaHUA

OO0®O

«IIpodeccronanb TpUCYIH HEOOIBIIUM KOMIIAHUSAM C BBICOKOI KOHIIEHTpalneil COOCTBEHHOCTH

430 YnpasneHIpl: 3aMHTEPECOBAHBI IPEXKAE BCETO B IPOUHOCTH. . . ...

O

MOJIOKCHH Ha PBIHKE



CBOCTO ITOJIOKCHHA
TIOJIOKCHUA aKITHOHEPOB
TOJIOKCHUS KPEAUTOPOB

O00@

IIOJIOKCHHUS KOMIITAaHHUHN
431 YnpaBneHUbIKOHIIEHTPHPYIOT CBOM OCHOBHBIE YCUJIUA ...

HAa UHTEPECHI
B KOMIIaHUU
Ha PBIHKE

B TIPOJIAXKE

OO00®0O

Ha Oupxe
432 YupaBieHIIbl 3aBUCAT OT aKIIHOHEPOB, IPEACTABICHHBIX. . ..

B OaHKax

COBETOM JIUPEKTOPOB
B CEKpeTapuare

B ayJIUTe

OO00®0O

B cOOpaHuu

433 Bnanmemnblibl aKITMOHEPHOU COOCTBEHHOCTH (AKIIMOHEPHI) MOTYT MOJTYUYUTh JOXO]I OT KOMITAHWH JIUIIH B JOPME. ..., @ TAKXKE 3a CUET MPOJIAKH
aKIUH B CITyyae BBICOKOTO YPOBHS UX KOTHPOBOK

JIOXOI0B
JUBUIEHIOB
MPOLICHTOB
HaTypallbHOTO BO3HOTPaXKICHHSI

OO00®0O

TOBAapoOB

434 BJ'IaI[eJ'II)IH:-I aKHHOHCpHOﬁ COOCTBEHHOCTH (aKIlI/IOHCpI)I) MOTYT IOJIYUYUTb 00XOJ OT KOMITAHWUU JIMIIb B (1)OpM€ AUBHUICHOOB, a TAKXKC 3a CUCT
Mpoaaxunu aKHHﬁ B CJIy4acC BbBICOKOI'O YPOBHSA UX

JIMCTHUHTA
KOTHUPOBOK
KOHBIOKTYPBI
Ha pbIHKE

OO00®@O

Ha OupxKe



435 AKIIMOHEPHI 3aMHTEPECOBAHBI B BICOKUX MPUOBLIAX KOMIIAHUU U BHICOKOM Kypce ee

npUOBLIN
aKIUH
oOMranui
JIUBUJICH/IOB

OO00®O

JOXO0J0B
436 AKIIMOHEPHI HECYT CAMBIE ....

CpE€AHHUC 3aTpaThl
BbBICOKHE PUCKHA
BBICOKHEC 3aTpPaThl
HU3KHUE PUCKU

O00®0O

HU3KHEC 3aTPAThI
437 B ciayyae 6aHKpOTCTBA KOMITAHUHU aKIIMOHEPHI MOIYYar0T KOMIIEHCALMIO JIUIIb [10CJIE TOro, Kak OyyT yJIOBJIE€TBOPEHbI TpeOOBaHUIA

YaCTH IPYTUX TPy
BCEX JIPYIUX TPy
KpeJUTOpOB
yIpaBJICHLIEB

O00®0O

COTPYAHUKOB
438 ..... CKIIOHHBI K MOJACPKKE PEIICHUI, KOTOPbIE BEAYT K MOJIYYCHHIO KOMIIAHUEH BHICOKUX MPUOBLICH, HO U COMPSIKEHHBIX C BBICOKUM PUCKOM

OaHKH
AKIIMOHEPBI
MEHEKEPBI
COTPYAHHUKA

OO00®0O

KpEAUTOPHI
439 CkJIOHHBI K MOAJIEPAKKE PEIICHU, KOTOPbIE BEAYT K MOJIYYEHHIO KOMIIAHUEH BBICOKUX MPUObLIEH, HO U COMPSIKEHHBIX C

BBICOKHMMH J0XO0IaMU
BBICOKMM PUCKOM

HU3KUM PUCKOM

OO0®O

HU3KHUMU 3aTpaTaMu



O HU3KHUMH JOXO0JaMHU

440 AKIMOHEPHI KAK MPABUIIO, . ... CBOM UHBECTULIMHU CPEIU HECKOJIbKUX KOMIAHUMN

CTYUMYJIPYIOT
TUBEPCUBHITIPYIOT
YHHPUIHPYIOT
CTapHIAPTHU3UPYIOT
auddepeHIpYOT

OO00®0O

441 AxuuoHEpH UMEIOT BO3MOXKHOCTh BO3/ICICTBOBATh HA MEHEP)KMEHT KOMITAHUH JIMIIb IBYMS IMYTSIMU: OJIMH U3 HUX

O

[IpY IPOBEJACHUHN COOpaHNHU MPAaBJICHNUS, Yepe3 n30paHue TOTO WM HHOTO COCTaBa COBETa JUPEKTOPOB U 0J00PCHHUS WM HEO10OpEHHUE ACSITEIbHOCTH MEHEKMEHTA
KOMITAaHHH

MPH MPOBEACHUN COOpaHUil AKITHOHEPOB, Yepe3 M30paHue TOTO MM HHOTO COCTaBa COBETA TUPEKTOPOB U 0I00PEHHS HITH HEO100pEHHE NeATEILHOCTH MEHEIKMEHTA
KOMIIaHUH

[IpY IPOBEJIEHNH COOpaHUK HA0JII0AaTE bIHOTO COBETA, Yepe3 M30paHKe TOTO WM HHOTO COCTaBa COBETa IUPEKTOPOB U 0J00PEHMS MM HEO100pEHHUE NeATEIbHOCTH
MCEHECI)KMCHTA KOMIIaHUN

MIpY IPOBEJACHUH COOpaHMii aKIIMOHEPOB, Yepe3 n30paHue TOTO WM HHOTO COCTaBa COBETA TUPEKTOPOB M 0T00PEHUS WK 0100pEHHUE AeSATeIbHOCTH MEHEIIKMEHTA
KOMITAaHHH

MPY TPOBEJACHUN COOpaHUK HAOJIIOIATEIIBLIIHOTO COBETA, Yepe3 n30paHKe TOro UM MHOTO COCTaBa COBETa TMPEKTOPOB U 0100pCHMSI UM 0100pEHUE JIeITSIILHOCTH
MEHE)KMEHTa KOMIIaHUH

O O @

O

442 AXuuoHEphl UMEIOT BO3MOXKHOCTh BO3/ICICTBOBATh HA MEHEP)KMEHT KOMITAHUU JIUIb IBYMS MMYTSIMU: OJIMH U3 HUX....

O

Iy TeM IPOJaXKH IPUHAJIeKAIINX UM BEKcellel, BO3JeHCTBY I TEM CaMbIM Ha KypC aKLUH, a TalkoKe c03aBas BO3MOXHOCTb IOMIOLIEHHsI KOMIIAaHUHU aKLIHOHEPaMH,
JIpY>KECTBEHHBIMH JIEHCTBYIOLIEMY MEHEIKMEHTY

ITyTEeM MPOJIaXXH PUHAJJICKAIINX UM aKIIHi, BO3IEHCTBYS TEM CaMBIM Ha KypC akIuii, a Takoke CO34aBast BO3MOKHOCTD IOTJIOIICHHS KOMITAHUH aKIIMOHEPaAMH,
HeJPY’KECTBEHHBIMH JEHCTBYIOIIEMY MEHEI)KMEHTY

My TeM MPOJaXKH MPUHAAJICKAIIUX UM 00JMTalus, BO3ACHCTBY A TEM CaMbIM Ha KypC akIHii, a Takke co31aBasi BO3MOXKHOCTH MOTJIOLICHNS KOMIIAHUH aKIIHOHEPaMH,
HEAPY KECTBCHHBIMH JCHCTBYIOIIEMY MCHEIKMCHTY

IIyTeM IPOJaXKH IPUHAJIEKAIINX UM BEKCelel, BO3AeHCTBY I TEM CaMbIM Ha KypC aKLUH, a TakKe c034aBas BO3MOXHOCTb IOMIOLIEHHSI KOMIIAaHUU aKLIHOHEPaMH,
HEAPY>KECTBEHHBIMU JeICTBYIOIEMY MEHEIKMEHTY

Iy TEeM MPOJIaXXH PUHAJJICKAIINX UM aKIIHi, BO3IEHCTBYS TEM CaMBIM Ha KypC aKIuii, a Takoke CO34aBas BO3MOKHOCTD IOTJIOIICHHS KOMITAHUH aKIIHOHEPaAMH,
JIpY>KECTBEHHBIMHU 1EHCTBYIOLIEMY MEHEI)KMEHTY

C

O O

O

443 AKIMOHEPHI HEMOCPEICTBEHHO ...... C MEHEKMEHTOM KOMIIAHUU U JPYTUMH 3aUHTEPECOBAHHBIMU IpyNIaMu

)

(U B DA€ CiIy4aeB B3aUMOJIEHCTBYIOT
@ HE B3aHMOJCHCTBYIOT



B3aHMOH€ﬁCTBy10T
HHOTOa B3aPIMO,Z[eﬁCTBy10T

OO0

0T49aCTu B3aPIMO,Z[eﬁCTBymT

444 Kpenutopsl (B TOM YHCII€ BIAENbIIbI KOPIOpPaTUBHBIX oOnuranuii): [lomy4yatoT npuObLib, ypOBEHb KOTOPOH 3a(DUKCUPOBAH B ....... MEX1Y HUMU
Y KOMIIaHUEN

JIATCH3UN
JIOTOBOPE
ycTaBe
3aKOHE

OO00®0O

apeHIHOM JJOTOBOPE
445 Kpenutopsl. ... IOAIEPKUBATH PELICHHS], 00ECIIeUNBAIOIINE BBICOKYIO IPUOBLIb, HO CBA3aHHBIE C BHICOKUMU PUCKaMU

PHUCKYIOT
HE CKJIOHHBI
CKJIOHHBI

YMEIOT

OO00®0O

KeIarT
446 Kpenutopsl .....CBOH BJIOKCHHS MEXTy OOIBIIINM YUCIIOM KOMITAHUN

CTYUMYJIUPYIOT
JIUBEPCUPUITUPYIOT
YHUDUIUPYIOT
CTapHAAPTU3UPYIOT
nuddepeHupyoT

OO00®O

447 Cﬂymanme KOMITaHUH IIPEKAC BCCTO 3aNHTCPCCOBAHEI B

JIMKBUJIHOCTH KOMIIaAHUH
YCTOfIqHBOCTH KOMITaHHUH
YA3BUMOCTH KOMIIAHUHN
JOXOJHOCTH KOMIIAHUH

O00®0O

HpI/I6BIJ'IBHOCTI/I KOMITaHHUH

448 Cnyxanme KOMIIAHWH .. ...C MEHEJIKMEHTOM



TFOPU30HTAILHO B3aUMOIEHCTBYIOT
B3aMMOJIEHCTBYIOT

HE B3aUMOJEHCTBYIOT

HMHOTZa B3aUMOIEHCTBYIOT

O00®0O

BU3YaJIbHO BSaHMOHeﬁCTBYIOT

449 TlaptHepsl KOMIaHUH (PETYIISIPHBIC TOKYIATEIH €€ MPOAYKIIUH, IIOCTABIIUKH U TIP.): 3aUNHTEPECOBAHBI B YCTOWYHMBOCTH KOMITAHUH, €€ ...... "
MIPOJIOJKEHUU IS TEIbHOCTH B ONPEACNIEHHOM cdepe OnuzHeca

3KCTEHCUBHOCTHU
IUIATEXKECTIOCOOHOCTH
JIMKBUJHOCTHU

HAXOOUYNBOCTH

OO00®0O

H300peTaTeILHOCTH

450 ITapTHepsl KOMIIaHUHU (PETYJIAPHBIE MOKYATENIH €€ MPOyKLIHH, TOCTABIIUKH U TIpP.): 3aUHTEPECOBAHbI B YCTOMYMBOCTH KOMITAHUH, €€
TJIATEKECITOCOOHOCTH U ......... NEATEeIIbHOCTU B OTIpeieieHHOM cdepe On3Heca

3aTpPaTHOCTHU
PO JODKEHUHN
JIMKBHIAIUU

JuBep cupukanuu

OO00®O

(hokycHupoBaHUH
451 INapTHEpsl KOMIIAHUU (PETYISPHBIE TOKYTATEIN €€ MPOYKIIMH, TOCTABIIMKU U TP.) HEMOCPEICTBEHHO C MEHEKMEHTOM

paboTatot
B3aUMOJICHCTBYIOT
HEB3aHMOICHCTBYIOT
KOHKYPHPYIOT
COTPYAHUYAIOT

OO00®O

452 Opransl BIacTH MPEKE BCETO 3aMHTEPECOBAHBI B YCTONYNBOCTH KOMITAHUH, €€ CIIOCOOHOCTHU BBIJIAYMBATS ...... , Co3/1aBaTh paboune MecTa,
peanu30BbIBaTh COLUAIbHBIE IPOrPaMMBI

MIpEMHUH
HaJOT!

O®0O

IUBUAECHIBI



IPONCHTHI

OO0

3apIuviaTy

453 Opranbl BIAaCTH IPEKIE BCErO 3aMHTEPECOBAHbI B YCTOMYMBOCTH KOMIIAHUH, €€ CIIOCOOHOCTH BBHIIJIAYMBATh HAJIIOTH, CO3/1aBaTh.....,
pEaIn30BbIBATH COLIMAIBHBIE IPOTPAMMBI

yCIyT!
pabouue mMecTa

TOBapPbI

00IIeCTBEHHBIE TOBAPHI
Oumara

OO00®0O

454 Opranbl BIaCTH IPEK/E BCErO 3aMHTEPECOBAHbI B YCTOMUMBOCTH KOMIIAHUH, €€ CIIOCOOHOCTH BBIIJIAYMBATh HAJIIOTH, CO3/1aBaTh paboyne MecTa,
peanu30BbIBATh. . ...

(rHAHCOBBIE TPOTPAMMBI
COLMAJIbHBIE ITPOTPaMMBI
CTpaxOoBbI€ MPOTPAMMBI
9KOJIOTUYECCKUE MTPOTPAMMBI

OO00®0O

3KOHOMHUYECKHUE TPOTPAMMBbI
455 Opranbl BJIaCTH HEMIOCPEJICTBEHHO ........ ¢ MEHEHKMEHTOM

paboratot
B3aMMOJIEHCTBYIOT
HEB3aUMO/ICHCTBYIOT
KOHKYPHPYIOT
COTPYIHHUYAIOT

OO0O0®O

456 OpI‘aHI)I BJIACTH UMCIOT BO3MOXXHOCTD BJIMATH HAa ACATCIBbHOCTh KOMIIAHHWH TI'JTAaBHBIM 06p330M qcpe3

MCCTHBI ITPOTPaMMBI
MCCTHBIC HAJIOTHU
KpCOUTBI

JIMIICH3UHN

O00®0O

MIPOCKTHI

457 IIpaBUJIBHO BBICTPOEHHAS CUCTEMA KOPIIOPATUBHOIO YIIPABJICHUS KaK pa3 U JOJKHA MUHUMHU3UPOBATH HECOBIIOACHMUS. . . . . .



JKeJIaHuI
WHTEPECOB
neuei
JIOXOI0B

O00®0O

TpeMUil
458 AKIMOHEPHOE 0OIIECTBO HEMOCPEACTBEHHO CBA3aHO C MPOIIECCOM.........

OUKIMYHOCTH
HAKOIIJICHUA KalluTaja
pocTa 6J1arococTosHUS
BOCIIPOU3BO/ICTBA

OO00®0O

000poYNBaEMOCTH

459 Tlponecc HaKOIUIEHUS KanuTalla MOCTOSHHOE PaCIIMPEeHNe peCcypCHOM 0a3bl BOCIIPOU3BOICTBA MPUOBLIH, SIBISIIOLIUIICS TJIaBHBIM
CTUMYJIOM.........

JOXOJHOCTH
MPEANPUHAMATEIHCKON IEATEIHHOCTH
MPUOBUILHOCTH

s¢dexkruBHOCTH

OO00®O

000pPOYMBAEMOCTH
460 K ocHOBHBIM ()YHKIIUSIM COBETa JUPEKTOPOB OTHOCUTCS

[Tpuem Ha paGOTY IIaBbl KOMITAHUU M OI[EHKA €T0 JICSTEIbHOCTH
Bce BhImeyka3anubie (yHKIHH
YTBepxkaeHNEe CIUSHUN U MOTJIOIECHUN

OO0®O

BLIpa6OTKa CTPaTCrHIC€CKUX MepOHpI/ISITI/Iﬁ JJI TONI-MEHEKEpa

461 Kaxkoe onpenienieHre BEPHO

OO1eKopIIopaTUBHAS CTPATETHUS BKIIIOYAET B Ce0s1 OTIpe/IesicHUue HATIPaBJIEHUH U CITIOCOOO0B pa3BUTHUS OTACIIbHBIX OU3HEC-SIMHUI] U HAllEJICHA HA YCUIICHUE
AMEIOIINXCSA Y HUX KOHKYPEHTHBIX MMPEUMYIIIECTB

OO1meKkopIiopaTuBHAs CTPATETHUS 3aKITIOYAETCS B ONPE/ISICHIH HATIPABICHUH Pa3BUTH KOMIAHUH, IPUHSITHUU PEIICHUH O BEIX0/I€ Ha HOBBIE PHIHKH WM TPUMEHEHHUE
HOBBIX TEXHOJOTHI

O @ O

He cymectByer pa3miuuii Mexay cTpaTeTueil pa3BUTHS OTACIBHBIX MTOApa3/eieHU KOMITAHUHU U OOLIEKOPIIOPAaTUBHON CTpaTeTHei



C CTpaTCFI/ISI Ppa3BUTUA OTACJIbHBIX HOZ[paSI[eHeHI/Iﬁ KOMIIaHUH OXBATbIBA€T ME€TO/Ibl, KOTOPBIC UCIIOJIb3YIOTCSA TOJIOBHOM KOMIIAHUCH JIJIst YBCJIIMYCHUA CTOMMOCTH,
CO3JIaHHOM COBOKYITHOCTBIO 6I/I3HeC-eIlI/IHI/IH, KaxZast U3 KOTOPBIX OTBEYACT 3a ONPCACJICHHBIC HAIIpaBJIICHUA OusHeca

462 Yto HEe BepHO

Ctpaterus pa3BUTHSI OTJEIBbHBIX ITOIPa3/AENCHNH KOMITAHUHA OXBAThIBAET METO/IbI, KOTOPHIE UCTIOJIB3YIOTCS TOJIOBHON KOMITAHUEH I Y BEIMYEHHUSI CTOUMOCTH,
CO3/IaHHOW COBOKYITHOCTBIO OM3HEC-€IUHUIL, KaXKAasl N3 KOTOPBIX OTBEYAET 32 OTpe/IeIeHHbIE HAIIPaBICHHs OM3Heca

He cymectByeT pa3mauii Mexay cTparerueil pa3BUTHs OTAENBHBIX MTOpa3/lelicHI KOMIIAHUU B 00IIEKOPIIOPATUBHOM cTpaTeTueit

OO1eKopIIOpaTUBHAS CTPATETHUS 3aKITIOYACTCS B ONPE/ISICHUH HAMTPABICHUI Pa3BUTHUS KOMIIAHUY, IPUHSITUU PEIICHUN O BBIX0JI€ HA HOBBIC PHIHKHU HIIM TPUMEHEHUE
HOBBIX TEXHOJIOTHI

OO1meKkopriopaTuBHAsI CTPATETHS BKIIIOYAET B ce0s1 OTIpe/IesieHHe HalpaBIeHNUH U CITIOCOOO0B pa3BUTHS OTACILHBIX OW3HEC-€IUHUI M HalleJIeHa Ha YCHIICHUE
HMEIUIUXCS Y HUX KOHKYPEHTHBIX NPEUMYIIECTB

O 0@ O

463 Yro He TpeOyeTcsi COBETY TUPEKTOPOB il MPUHATHUS YPPEKTUBHON 0OLIEKOPIIOPATUBHON CTpaTETUn

CnocoOHOCTH MPOHUKHYTH B CYTh SKOHOMUYECKHX MPOIECCOB U YBHUJIETh O0NIYI0 KApTUHY
JleTanpHOE 3HaHWE KOHKPETHBIX MPOU3BOICTBEHHBIX MPOIECCOB
Nutyunus

OO0®0O

IIpenBuaenue
464 Ucnonnenue GpyHKUUN coBeTa TUPEKTOPOB HE 3aBUCUT OT

Haymuus He3aBUCUMBIX TUPEKTOPOB
3apaboTHOH IIIATHI YJICHOB COBETA
COOTHOIIEHUS MEXY YHCIIOM UCIIOJHUTENIbHBIX U HEUCIIOIHUTENIBbHBIX TUPEKTOPOB

O0®O

COBMCH.IeHI/Iﬂ WA pa3aCiICHUA o0s3aHHOCTENR npeacenareirst CoOBeta JUPEKTOPOB U TCHAUPEKTOpa
465 K pa3paboTke cTpaTerud OTHOCUTCS

@dopmMaThI CTpATETHUECKOTO aHAM3a
[puHIMIE pa3paboTKu CTpaTETHH
Crparernueckuil aHamus3

OO0®O

MCTOZ[I/IKI/I CTPATErnI€CKOT0 aHaJIM3a
466 Ilpu ananu3e BHEITHENW U BHYTPEHHEHN CPEAbl MEHEIKMEHT

YTBepxKAaeT CTpaTErnIo

[IpoBoaUT aHaM3 BHEIIHEH U BHYTPEHHEN Cpebl

O@®@O

[IpoBoaAUT caMOCTOATEIHHBIN aHAN3



O [IpuBnexaeT CTOPOHHUX IKCIIEPTOB

467 Ilpu olieHKE, aHATIU3E U KOHTPOJIE UCIIOJHEHUS COBET TUPEKTOPOB

IIpoBOAUT MOHUTOPHUHT peaau3aluu CTPATETHHU 110 KII0YEBbIM II0Ka3aTeIsIM
[IpoBoauT OIICHKH, TP HEOOXOAMMOCTH BHOCUT KOPPEKTHBEI, HHUIIUUPYET MIEPECMOTP CTPATETUH MIIH €€ OTAEIBHBIX COCTABIITIONINX

VYdacTByeT B 00CYKIICHHUAXK, BBIIBUTACT HHALIUATUBBI

OO0®O

Peammsyet cTpareruro
468 Ilpu onpeneneHnn BUACHNS, MUCCUU OKUJIAHUHN KIIFOYEBBIX CTOPOH MEHEIKMEHT

[IpoBOAUT MOHUTOPHHT MHEHUI U 0’KMJIaHUN aKIIHOHEPOB
YdacTByeT B 00CyKICHUAXK, BBIIBUTAET HHULIUATUBBI
[IpoBOAUT MOHHUTOPHUHT peaIU3aLMK CTPATETHH 10 KITIOUEBBIM MOKa3aTEISIM

OO0®O

PeamusyeT cTpateruio
469 Ilpu onpeneneHuy anbTepPHATUB, OLIEHKE, BBIOOPE, (DOPMYIUPOBKE CTPATETUN MEHEPKMEHT

[lox pyKoBOACTBOM I'eHEPaNIBbHOTO JUPEKTOPa NPOBOJUT aHAJN3 BHELIHEH U BHY TPEHHEH Cpeibl
[ox pyKoBOACTBOM I'eHEPaIBbHOTO JUPEKTOpa pa3padaTbiBaeT BAPUAHTHI CTPATETUH, IPEICTABIAET UX COBETY JUPEKTOPOB
[IpoBoauT caMOCTOSTENLHBIN aHAN3, TP HEOOXOIUMOCTH MIPHUBIIEKAET CTOPOHHUX SKCIIEPTOB JIJIA MPOBEPKU THIIOTE3

OO0®O

HpOBO,I[I/IT MOHHUTOPHHT pC€ajin3allii CTPATETUHN 110 KIIFOUYCBBIM ITOKAa3aTCIsIM

470 HOI[ ATUKON MOHUMAETCS COBOKYITHOCTb HPABCTBCHHBIX ITPABUJI B TON WJIU UHOM C(bepe MOBCACHU: YCIIOBCKA UJIN OpraHU3allnun

)

 Her

® Ja
471 JlemoBast ’THKa HE BKIIFOYACT B CCOs

Hopwmsl nenosoro sTukera
CBOEBpPEMEHHYIO BBIIIIATY HAJIOTOB
OTHUYECKyIO OLIEHKY IOJUTUKU OpraHU3alUu

OO0®@O

OTuueckue U MOpajbHble IPUHLUIIBI BHYTPU CaMON OpraHU3alluy U €€ WICHOB
472 KopnopaTuBHasi 3TUKa BKIIOYAET

O OTHYecKue U MOpalbHbIE MPUHLUIIBI BHYTPHU CAMOM OpTaHU3alMH U €€ YJICHOB



CBOGBpﬁMeHHYIO BBITIJIATY HAJIOTOB
9TI/I‘-I€CKYIO OLCHKY IMOJIMTUKN OpTaHU3aluu

O0®

HOpMH JACJIOBOT'O DTHUKETA
473 JlemoBas dTHKa BKJIIOYACT B ceOsI

JoOpoCcOBECTHOCTD U Pa3yMHOCTh JEHCTBHI TUPEKTOPOB
OTHUYECKYI0 OLEHKY MOJMTHUKH OpPraHU3aIuN
CBOEBpPEMEHHYIO BBIIIIATY HAJIOTOB

OO0®O

CO6JHOI[€HI/IC COOTBETCTBYIOIICTO 3aKOHOJATECILCTBA
474 KopnopaTuBHasi 3TUKA HE BKJIKOYAET

Hopwmsr nenoBoro sTukera
CBOEBpEMEHHY 0 BBITUIATY HAJOTOB

J106pOCOBECTHOCTD U pa3yMHOCTh JICHCTBUI TUPEKTOPOB

OO0®O

DTHUYECKYI0 OLIEHKY TOJMTHUKH OpTaHU3aIUN
475 Kakue 06s13aTenbCTBA Ha3bIBAIOTCS (DUyIUAPHBIMU

KoprnopaTusHbie KOIEKChI, IPEICTABISIONINE cO00 CBO MPUHIIMITOB M MPABKJI ACJOBOTO MOBEICHHUS
Co0oIeHre COOTBETCTBYIOIIETO 3aKOHOAATENILCTBA, CBOCBPEMEHHAs YIUIaTa HaJIOTOB, TOOPOCOBECTHOCTD M Pa3yMHOCTH IEUCTBUH TUPEKTOPOB U BHICIIETO
MEHEKMEHTa KOMITaHUH B nHTEepecax AO

OpFaHI/ISaL[I/I)I CIICIHUAJIbHBIX CECMHUHAPOB 110 3TUKE IMOBEACHUA, O6y‘ICHI/IC COTPYAHUKOB pYKOBOHHTCHCﬁ 9TUYCCKOMY IMOBEACHUIO

OO @O

COS,I[aHI/Ie Ipu COBETEC JUPCKTOPOB KOMUTETA 11O 3TUKE, KOTOpBIﬁ MMPpHU3BaH pa3p363.TI>IBaTI> OTHUYCCKY IO ITOJIMTUKY KOMITAHNH
476 K oOumm MHCTpyMEHTaM YIpaBIeHUsI KOPIOPATUBHOM 3TUKOW HE OTHOCUTCS

KoprnopaTuBHbie KOJIEKCHI, IPEICTABIAIOIINE COOO0# CBOJ MPUHIIMIIOB M MIPABHJI JICJIOBOTO NIOBEICHUS

OpraHu3anus crenuaibHbIX CEMHHAPOB 0 3THKE TIOBEJICHUS, 00yUeHHE COTPYTHUKOB U PYKOBOIUTEICH STHUECKOMY MMOBEICHHIO

Co0umo1eHre COOTBETCTBYIOIIETO 3aKOHOAATEIbCTBA, CBOEBPEMEHHAS yIUIATa HAJIOTOB, I00POCOBECTHOCTH M PA3YMHOCTD JAEHCTBUS AUPEKTOPOB M BEICIIETO
MEHEeI)KMEHTa KOMITaHUH B HHTepecax AO

O O@0O

Co3naHue npu coBeTe AUPEKTOPOB KOMUTETA MO ITHKE, KOTOPBINA MPU3BaH pa3padaThBaTh STUYECKYIO MOJUTHUKY KOMIAHUH

477 YpoBeHb 1€T0BOM OTBETCTBEHHOCTH, 3aKIFOYAOLIUICS B MOIYYEHUN TPUOBLIH — 3TO

)

I\ COI_[I/IaJ'H)HaH OTBCTCTBCHHOCTDH
@ ODKOHOMHYECKAs OTBETCTBEHHOCTh



Hp aBOBas OTBETCTBCHHOCTH

OO0

OTHYeCcKas OTBETCTBEHHOCTh
478 YpoBeHb AeI0BOI OTBETCTBEHHOCTH, 3aKIIFOUAIOIINNACS B CJI€AOBAHUH MOPAJIbHBIM IIPUHIIMIIAM O0IIECTBA U CAMO KOMIaHUHU

ConuanbHas OTBETCTBEHHOCTD
DTHYecKast OTBETCTBEHHOCTD

IIpaBoBast OTBETCTBEHHOCTH

OO0®O

DKOHOMHUYECKasT OTBETCTBEHHOCTh

479 YpoBeHb Je710BOM OTBETCTBEHHOCTH, COCTOSIIIIUIN B COOJIFOJICHUN 3aKOHOAATENIHCTBA, HAPYIICHHE KOTOPOTO BEIET K CEPhE3HBIM CAHKIIUSIM CO
CTOPOHBI TOCYIapCTBA

ConuaibHast OTBETCTBEHHOCTh
[IpaBoBast OTBETCTBEHHOCTh

OTHYecKas OTBETCTBEHHOCTh

OO0®O

DKOHOMUYECKass OTBETCTBEHHOCTh

480 YpoBeHb /1€710BOM OTBETCTBEHHOCTH, MIOIPa3yMEBAIOIIEH CTpEMIIEHUE U CIIOCOOHOCTH (PUPMBI yIIyUIIaTh 01arocOCTOSIHUE U CIIOCOOCTBOBATh
HOBBIIIEHUIO KaYeCTBa )KU3HU O0IECTBa

COL[I/IaJ'H:HaSI OTBCTCTBCHHOCTDH
OTHYecKas OTBETCTBEHHOCTh
HpaBOBaS[ OTBCTCTBCHHOCTH

OO0®O

DKOHOMHYECKAs OTBETCTBEHHOCTh
481 OTpa)KGHI/IG CONMAJIbHBIX U 9KOJIOTUYCCKUX ACIICKTOB B CTPATCTUU Ou3Heca — 3TO KpI/ITepI/Iﬁ

JesTerbHOCTH KOMITAHUU
Crparernyeckoi HalrpaBJIeHHOCTH OHU3HEeca
OtpakeHHe COLMANbHBIX U KOJIOTMYECKUX aCIIEKTOB B CTPATETUl OU3HECa — 3TO KpUTepUH

O0®O

CoOiroienust 0053aTeNLCTB
482 CounaibHbIA U 3KOJOTUYECKUN BKJIAJ KOMIIAHUH — 3TO KPUTEPUI

CoOmonenue 0053aTeIbLCTB
JesTelbHOCTh KOMITAHUU

O®@O

CrpaTernueckoii HalpaBIeHHOCTH On3Heca



O CucreMbl KOPIIOPATUBHOTO YIIPABICHUS U CUCTEMA yIIpaBJIeHHUs OM3HECOM

483 CobmroieHue o0s3aTeNbCTB Mepel] yYaCTHUKAMU KOPIOPATUBHBIX OTHOLICHUI

JlesTembHOCTh KOMITAHUH
Cobmoaenne 00s3aTeNLCTB
Crparernueckas HanmpapJIeHHOCTh OU3Heca

OO0®O

Cucrtema KOPHOPATUBHOTO YIPABJICHHS M CHCTEMA yIPaBICHHUS ON3HECOM

484 Y4eT BBICIIMM MEHEKMEHTOM U COBETOM JIMPEKTOPOB MHTEPECOB BCEX 3aMHTEPECOBAHHBIX CTOPOH MPH pa3pabOTKe CTPATETUH U
KOPHOPAaTUBHOM MOJUTUKUA KOMITAHUU

JlesTeIbHOCTh KOMITAaHUU
CucTtemMa KOPIOPATUBHOTO YIIPABJICHHSI U CUCTEMA YIIPABICHUS OU3HECa

Crparernueckas HanmpaBJIeHHOCTh Ou3Heca

OO0®O

CoOmonenue 00s3aTeILCTB

485 KCO —»t10 JACATCIBHOCTD KOMHaHHﬁ, OCHOBAaHHasi Ha 06HlerI/IH$ITI>IX OTUYCCKUX NCHHOCTAX U YUCTC BCCX 3aMHTCPCCOBAHHBIX CTOPOH
KOPIIOPAaTUBHBIX OTHOIIICHUM

O Her

® a

486 ObmemupoBoii houaoBsii nuAeke Joy-JoHca mo ycroitunBomy pazutuio (Dow Jones Sustainability Index-D JSI) Beruucnsiercs mo
0O0JIBIIIOMY KOJIMYECTBY MOKA3ATENICH MyTEM €KETOTHOTO 3aMOTHEHHS KOMIAHUSIMU CIEIIUATBHBIX BOMPOCHUKOB

O Her
® Ja

487 Kaxkoit cTaHIapT COIEPKUT TTOKA3aTENH, MTO3BOJISIONINE OIEHUTHh Ha CKOJIBKO OTBETCTBEHHO KOMIIAHUS BEJET CE0S B OTHOIICHUH CBOUX
PabOTHUKOB

AA 1000S

SA 8000
OHSAS 18000
AA 1000

OO0®@O

488 CranaapTt, HOCBSIICHHBIN BHEPEHUIO U cepTU(UKAIIMN CUCTEM YIIPABICHUS 3J0POBHEM M 0€30M1aCHOCTHIO HA padoueM MecTe



AA 1000S
OHSAS 18000
SA 8000

AA 1000

O0®O

489 Cranmapt, onpenesstomni Tpoeaypy NoAroTOBKM U MPOBEPKH COLMATBHOIO OTUETA, YCTAaHABIMBAOIIUNA UHAUKATOPHI OLICHKU

AA 1000S
AA 1000

SA 8000
OHSAS 18000

OO0®O

490 ITpou3BoCTBO, KaK 1 MOTPEOJICHHE PECYPCOB, PACTET BMECTE C

HAKOIIVICHUEM
YEJIOBCUYCCTBOM
Kopropanuen
rocy1apcTBOM

OO00®O

0J1ar0COCTOSIHUEM
491 AxnuoHepHOE OOIIECTBO ¢ SKOHOMUYECKOW TOUKH 3PEHUSI HHCTPYMEHT HAKOIUICHHS 1

YBUIYUBOCTHU
KOHIICHTPALUH ACHEKHOTO KaluTaja
spdexruBHOCTH

MPUOBUILHOCTH

OO0O0®O

JOXOJHOCTH

492 B akunoHEpHOM 0OIIECTBE, 0COOCHHO C Pa3BUTHUEM OTKPHITHIX akIHOHEepHBIX 0011ecTB (OAQO), MPOUCXOAUT BBIACICHUE OTICTBHOM
HYKOHOMHYECKON (DYHKIIMH YIPABJICHUS KAITUTAIOM, KaK MPOU3BOACTBEHHBIM, YEJIOBEUECKUM, TaK U...

KOPIOPAaTUBHBIM
J€HEKHBIM
HaTypaJbHBIM
€CTECTBEHHBIM

O00®0O

HWHTEJUICKTY aJIbHBIM

493 TlpeanpuHUMATENbCTBO KaK JAEITENbHOCTD, MPOU3BOAAIIAsl MPUObLUTh B AO, TakKe ASTUTCS Ha. ...



aJalTHBHYIO U HHHOBAIlUOHHY IO
AKTUBHYIO U IIACCUBHYO
AKTUBHYIO U IPUPOCTHYIO
PEKTHUBHYIO U IUVIAHOBYIO

O00®0O

MIPOTPECCUBHYIO U PETPECCUBHY IO

494 Mexay cOOCTBEHHUKAMHU U YIPABIAIOIUMH (POPMUPYETCS ONPETICHHBIH. . . ... ., B p€3yJIbTaTe KOTOPOro Ka)KJ1ast U3 CTOPOH JOBEPSET APYIOi,
JeJIeTUpyeT el onpeseneHnbie GyHKIUU U TIpaBa

yCTOM
KOMIPOMHUCC
JIOTOBOP
CrOBOp

OO00®0O

MOpAN0K
495 AxuumoHepHast COOCTBEHHOCTh TpeOyeT 0COOBIX MPaBUII yIOBIETBOPEHHUS MIPaB COOCTBEHHUKOB MPHU YCIIOBUHU ...

B3aMMO/ICHCTBHA HETIOCPECTBEHHBIX (PYyHKIMI yIpaBieHus mpo(hecCHOHAIbHBIM MEHEKEepaM
JIeJIETUPOBaHMS HETIOCPICTBEHHBIX (PYHKINIA yIpaBleHus po(hecCHOHAIbHBIM MEHE)KEepaM
B3aMMOCTBOBAHHS HETIOCPECTBEHHBIX (PyHKIMIA ypaBieHus Mpo(hecCHOHaIbHBIM MEHEKEepaM
JIeJIeTUPOBAHMS HETIOCPEICTBEHHBIX (DYHKIMI yIpaBieHUs P o (HeCCUOHATBHBIM NP eANPUHIMATEIIM

OO00®0O

ACJIETUPOBAHUA HETIOCPEACTBEHHBIX (byHKlIHﬁ ynupaBJICHUA HpO(beCCI/IOHaJ'H)HLIM IMOKyHnaTeJisiM
496 AkimoHepHasi COOCTBEHHOCTh C SKOHOMHUUYECKOM TOUKH 3pEHUs, KOJMYECTBEHHAs! BEJIMUMHA, CYMMUPYIOIAsi CTAaHAAPTHHIC STUHULIBI .. ...

MpaB AepxKaeTesen oommranui
MpaB COOCTBEHHOCTH

MpaB KPEJUTOPOB

MpaB COTPYIHUKOB

OO00®O

NpaB NOKymnaTeaeH
497 V3navyaibHO TIpaBa COOCTBEHHOCTH OMPEACTSIOTCS 0OBEMOM .. ... KaluTajia, BIOXKEHHOTO B MPOW3BOACTBEHHBIN MPOIIECC

CCYAHOTO
JEHEKHOTO
HaTypaJbHOTO
TPYAOBOTO

O00®0O

HOTpe6I/ITeJ'ILCKOI‘O



498 OnmHaKo pe3yIbTaTUBHOCTD KAMKTAaJIa, IPUOBLIb 3aBUCAT OT HHTEJUICKTYaIbHBIX 3aTpar ......

OO00®O

norpeourens
YIIPaBISIFOIIETO
COTpYJIHUKA
KpeauTopa
aKIuoHepa

499 B camoii akIMOHEpHOM COOCTBEHHOCTH 3a710KeH KOH(MIUKT: MPHU OTAeNIEHUN PYHKINN COOCTBEHHHUKA OT (PYHKIIMIA HEMOCPEICTBEHHBIX
YYaCTHHKOB ...

OO00®@O

npoiiecca KaluTalu3aiuu
npoiiecca Npou3BOCTBa
npoiiecca ynpaBieHHs
npoiiecca cObITa

npoiecca (PMHAHCUPOBAHUSA

500 Ha coBpeMeHHOM 3Talne B CTpaHax ¢ pa3BUTOM PHIHOYHOM SKOHOMUKOHN (P)YHKIIMOHUPYIOT JIB€ Oa30BbIe MOJIENIN aKLIMOHEPHOU COOCTBEHHOCTH

O00®0O

AHTJIOCAKCOHCKAs U AITOHCKAasa
AHTJIOCAKCOHCKAas U KOHTHHCHETAJIbHAs
AHTJIOCAKCOHCKAasg U HEMCIIKasa
KOHTHUHCHTAJIbHAasd 1 OCTPOBHAs
AIMMOHCKasA U HEMCIKast

501 B aHT10CaKCOHCKOW MOJIEIN aKIIMOHEPHOW COOCTBEHHOCTH. . ..

O

C

O O

O

50% axunit *”MMOOIIFHEI, HAJIOJITO OCENAI0T B PyKaX HEMHOTHUX BIAJIEIBIEB, GOPMUPYIOT KOHTPOJBHBIE TAKETHl; HAIPOTHB, 50 % IeHHBIX OyMar 1o ABHKHEI U
SIBIIFOTCSL 00bEKTaMH TOPTOBIIH Ha (JOHTOBOM PBIHKE

2030% axmuit ”MMOOMIIBHBI, HAJIOJITO OCEJAIOT B PyKaX HEMHOTHUX BIIaJIEJIBIEB, QOPMHUPYIOT KOHTPOJIBHBIC TAKeTHl; HATPOTHB,7080% IeHHBIX OyMar IO IBIKHEI 1
SIBISIFOTCS. 00BEKTaMU TOPTOBIM Ha (POHIOBOM PBIHKE

7080% akiuii *UMMOOWIILHBI, HAJZOJITO OCEAAIOT B PyKaxX HEMHOTHX BllalebLieB, (OpMUPYIOT KOHTPOJIbHBIE TaKeThl; HAaNpOoTUB, 2030% LeHHBIX OyMar Mo BUKHbI U
SBIIIOTCS] 00bEKTaMH TOPTOBIM Ha (JOHIOBOM PHIHKE

3040% akiuii IMMOOWIIBHBL, HAJZOJIO OCEHAIOT B pyKaxX HEMHOTHX BJaJelbIeB, (POPMHUPYIOT KOHTPOJIBHEIC aKeThl; HAPOTHUB, 6070% IeHHBIX OyMar 0 JBIKHEI 1
SIBISIFOTCS] 00BEKTaMH TOPTOBIH Ha (POHIOBOM PBIHKE

6070% akiuif IMMOOWIBHBL, HAJOJI0 0CEHAIOT B pyKaX HEMHOTHX BJIaJeIbIIeB, (POPMHUPYIOT KOHTPOJIBHEIC AKETH; HAPOTHUB, 3040% IeHHBIX OyMar IO IBIDKHEI 1
SIBISIFOTCS. 00BEKTaMH TOPTOBIM Ha (POHIOBOM PBIHKE

502 B KOHTMHEHTAJTLHOM MOJIEH aKIIMOHEPHON COOCTBEHHOCTH



y MOCTOSIHHBIX aKIMOHEPOB cocpenoToyueHsl 50% neHHbIx Oymar, a 50 % mocTynaroT Ha PIHOK M PaCCMaTpPUBAIOTCS HHBECTOPAMH KaK 00bEKT BPEMEHHOTO
TTOMEIIEHUS CPEJICTB

y MOCTOSIHHBIX aKIIMOHEPOB cocpenoToueHsl 7080% nenubix Oymar, a 2030% nocTynaroT Ha pPBIHOK U pacCMaTPUBAIOTCA MHBECTOPAMH Kak 00BEKT BpEMEHHOTO
MOMEILEHHs CPEACTB

y MOCTOSIHHBIX aKIIMOHEPOB cocpeaoToueHsl a 2030% meHHbix 6ymar, 7080% mocTynaroT Ha PHIHOK H paCCMaTPUBAIOTCS HHBECTOPAaMH Kak 00BEKT BpEeMEHHOTO
MIOMEILEHUs CPEACTB

y MOCTOSIHHBIX aKIMOHEPOB cocpenoToyeHsl a 3040% uennsix 6ymar, 6070% mocTynaroT Ha PEIHOK U pacCMaTPUBAIOTCA MHBECTOPAaMH Kak 00BEKT BpeMEHHOTO
TIOMEIICHUS CPEJICTB

y MOCTOSIHHBIX aKIMOHEPOB cocpenoToueHsl 80% neHHbIX OyMmar, a 20 % nmocTynaroT Ha pIHOK U PACCMAaTPHUBAIOTCSI MHBECTOPAMHU KaK 00bEKT BPEMEHHOTO
MIOMELIEHUS CPEJICTB

O O O @® 0O

503 AkmuoHepHasi COOCTBEHHOCTb JIMIIb YacTh TOH COBOKYITHOCTH OTHOIICHHM, KOTOPBIE ONPEACIISIOT MPOIIECC MOTYUYEHUS. . ..

IpEeMUH
MpUOBLH
TOBapa

JAICH3UN

OO00®@O

JIMKBUIHOCTH
504 Ilo MEPC pa3BUTHUA BOCIIPOU3BOJCTBCHHOI'O ITPOIECCa a0CoMIOTHAs MPOU3BOAUTCIBLHOCTE aKIIMOHCPHOT'O KAIIMTaJIaA .......

BBIPACTaeT
CHIDKAETCs
pacret
YMHOKaeTCs
pazyMHOXKaeTCs

O00®0O

505 Tlo mepe pa3BUTHS BOCTIPOM3BOACTBEHHOTO MPOIecca a0COMIOTHAS MPOU3BOAUTEIHFHOCTh aKITMOHEPHOT'O KannTajaa CHUKAeTCs, T.€. ......eTro POJib
B IPOM3BOJICTBE MPHUOBLIN, @ OTHOCHTEIbHAS TPOU3BOAUTEIHLHOCTD B BHJIE MPUOBLTH, MPOU3BOAMMON Ha €AMHUITY aKIIMOHEPHOTO KamuTaja, pacTeT

BBIPACTacT
CHIKAeTCs
pacret

YMHOXaETCS

OO00®0O

Pa3yMHOXKaETCs

506 ITo mepe pa3BUTHS BOCIIPOM3BOJACTBEHHOTO MpoIiecca abCOMOTHAS TPOU3BOANTEIHLHOCTh AKITMOHEPHOTO KalUTAlla CHIKAETCS, T.€. CHUIKACTCS
€r0 pOJIb B IPOU3BOJICTBE. . . ... , @ OTHOCHTEJIbHASI POU3BOUTEILHOCTD B BUJIE MMPUOBLIH, TIPOM3BOANMOI HA €MHUILY aKIITHOHEPHOTO KaluTaa,
pacrer



pecypcos
MPUOBLIN

TOBapa
ycIyr
JeHer

O00®0O

507 Tlo mepe pa3BUTHS BOCTIPOM3BOACTBEHHOTO MPOIecca aOCOMIOTHAS MPOU3BOAUTEIHPHOCTh AaKIIMOHEPHOTO KaluTajaa CHUKASTCS, T.€. CHUKACTCS
€ro poJib B IPOU3BOJICTBE MPUOBLIH, 2 OTHOCUTEIbHAS MPOU3BOIUTEIBHOCTD B BU/IE TPUOBLIN, TPOM3BOIMMON HA SIUHUITY aKITMOHEPHOTO KaIlUTalIa

NU3MCHSICTCA
pacrer
CHHMXACTCA

XyJzeeT

OO00®0O

YHIXKAEeTCA

508 MmeHHO 3a cueT pocTa OTHOCUTEIBHOM .. ...aKHUOHEPHOTO KAalMTAJIA IPYTHUE BJIAIEIbLBI TIPOU3BOICTBEHHBIX PECYPCOB YBEIIMUHUBAIOT CBOKO JOJIIO
B pE€3yJbTaTe MPOU3BOICTBEHHOMN ACATEIBHOCTH

TPYLOEMKOCTH
MIPOU3BOAUTEIHLHOCTH
yOBITOUYHOCTH

JIMKBUJIHOCTH

OO00®0O

KUBYYHUCTHU
509 Ilo mepe pa3BUTHSI aKITMOHEPHOTO OOIIECTBA 3HAUEHHUE IEPBOHAYAIIBHBIX IEHEKHBIX NHBECTUILIMHN YCTyNaeT 3HAaYeHHIO TpyJa. ..

norpeburencit
YIIPaBISFOIIETO
pabouux
0aHKOB

OO00®O

IIOCTaBIIMKOB
510 C pa3ButHeM akMOHEpHOU (HOPMBI COOCTBEHHOCTH (HOPMHUPYIOTCS ITPaBa, KOTOPHIMU MOJIB3YIOTCS. ... IPOU3BOJCTBEHHBIX PECYPCOB

pacxobl
BJIA1EIIBIBI
MO0JbI30BATEHN

OO0®O

QJICMCHTBI



O yIpaBIsloLIne

511 KopnopaTuBHbIil KOHTPOJIb YCIOBHO MOKHO Pa3AeNUTh HA ....., YIPABICHUYECKUA U (PUHAHCOBBII

BHYTPEHHUH
aKI[MOHEPHBIH
JTIOJITOBOM
JIVCUUTIIMHAPHBIN

OO00®0O

BHCIITHHH
512 KopniopaTuBHBIN KOHTPOJb YCIOBHO MOYKHO Pa3eIuTh Ha aKITMOHEPHBIH,. ... .U PUHAHCOBBIN

BHCIITHHI
yIIpaBieHYECKUH
JIOJITOBOM
JUCITUTUTMHAP HBIH

BHEIIHUN

OO00®0O

513 KopnopaTuBHBII KOHTPOJIb YCIOBHO MOKHO Pa3Ae/IUTh HA aKLIMOHEPHBIH, YIIPABICHUYECKUH U ...

pacxoIHbIN
(hmHAHCOBBI
KpeAUTHBIN
NMOTPeOUTEIHLCKUI

OO00®O

ayIUTHBIN

514 AKHHOHGPHBIﬁ KOHTPOJIb IPCACTABIISICT c000# BO3MOKHOCTb IIPUHATH UJIN OTKIIOHUTHL aKIIMOHCPaMU, UMCIOIITUMHA HGO6XOI[I/IMOG KOJIMYCCTBO
I'0JIOCOB, TC MJIM UHBIC.....

oprepa
pemeHus
MPOEKTHI
OIOIKETHI
CMETEI

O00®0O

515 Ucropus kopropaiiuu MOCTOSHHO CBs3aHa, C OJTHOM CTOPOHBI, C MAKCUMAJIBHOM. ... HOPM HHBECTUPOBAHUS, & C IPYTOM C POCTOM YHCIIA
(MHAHCOBBIX TOCPETHUKOB



HWHBEHTapH3aluen
JeMOKpaTHu3anuei
yHUUKaIHeH
mibepanm3anen

O00®0O

aKTHUBHU3alueHn

516 VcTopus Koprmopaliuu IMOoCTOSHHO CBsI3aHa, ¢ OAHOW CTOPOHBI, ¢ MAKCHUMAJIBHON JIEMOKpAaTH3alue (opM HHBECTUPOBAHHUS, & C IPYTOM C POCTOM

TpeuaepoB

Q)HHaHCOBLIX IMOCPECITHUKOB
JIHJIEKPOB

MaKJIepOB

OO00®0O

puenrepon
517 YmpaBneHuecKHil KOHTPOJIb MPEACTABIISET COOON BOZMOKHOCTD (PU3NUECKUX U (M) IOPUIUUYECKUX JIUI 00eCIIeYnBaTh YIPABICHUE . ......

MHBECTULIMAMU
XO3IMCTBEHHOM NEATEIHHOCTHIO
cOBITOM

(bHHAHCOBO JEATEIFHOCTHIO

OO00®0O

IIOoCTaBKaMH
518 YnpaBneH4uecKuil KOHTPOJIb SBIISETCS TPOU3BOIHOM HOPMOIA OT........

TOCyAapCTBECHHOTO KOHTPOJIA
AKIIMOHEPHOTO KOHTPOJIA
(l)I/IHaHCOBOFO KOHTPOJIA
AUPEKTUBHOTO KOHTPOJIA

OO00®O

KpEAUTHOTO KOHTPOJIA
519 ®uHaHCOBHIN KOHTPOJIb IIPCACTABIIACT c000# BO3MOKHOCTD BJIUSATH HA peuICHUs. . .

COBeTa JUPEKTOPOB
aKIIMOHEPHOTO 00TIecTBa
YIIPaBISFOTIAX
MEHEJKEPOB

O00®0O

COTPYIIHUKOB



520 Mojenp ocie0BaTeIbHOTO U CUCTEMHOT'O B3aUMOJICUCTBUS COIMAILHO OTBETCTBEHHOM KOMITAHUM CO BCEMU YUYaCTHUKAMH KOPTOPATUBHBIX
OTHOIIEHUH

AA 1000

AA 1000S

SA 8000
OHSAS 18000

OO0®O

521 K BHYTpeHHUM CTaHAapTaM HE OTHOCUTCS

HanaxxuBanue >(pQeKTHBHOM BHYTpEHHEH CUCTEMBI YIIPABICHUS COIMAILHBIMU IIPOTPaMMaMU
Konexcol noBegeHus
Brigesnenue ocHoBHBIX npuHIunos KCO

O0®O

Pa3zpaboTka KOpopaTUBHOM CTpATETHH
522 K BHEIHHUM CTaHJApPTaM OTHOCHUTCS

HanaxxuBanue >¢pdexTnBHON BHYTpEHHEH CUCTEMBI
PasnmuHbIe peHTHHIH U HHAEKCHI, OLICHUBAIOIINE BIUSHUE AeATeNbHOCTH KoMnanuH B cepe KCO Ha kanuTanmzamnuio
Brinenenune ocaoBubix npuanmmnos KCO

O0®O

Pa3zpaboTka KOpopaTUBHON CTpATETHH
523 K BHEWIHUM CTaHAAPTaM HE OTHOCHUTCS

PasnuyHble peTHHTY 1 UHIEKCHI, OIICHUBAIOIIUE BIMSHUE NeATEIbHOCTH KoMmanuu B cepe KCO Ha KanmuTanm3amuio
Konexkco!l moBegenus

O®@O

Brinenenune ocuoBubix npuanmnos KCO
524 K peldTHHTOBBIM UHEKCAM OTHOCATCS

['mo6anpHast *HULIMATHBA 110 MPECTABICHUIO OTYETHOCTH B 00nacTu yctoitunBoro pa3sutus GRI u npoueccHbiid ctannapt padpadorku otuetoB AA1000S
Wnnexc oy-/xxoHca o ycroitunomy passuturo DJSI, «atuueckue» unnexcsl FTSE4Good
PyxoBonsue npuauunsl OO CP A MHOTOHaIMOHANBHBIX Kopriopanuid, Amnesty Internationnal — mo co0OmoeHHIO TPaB YeIoBeKa

OO0®O

Cxema skomenemxmenTa EMAS, sxocrangaptet UCO 9000 u 14001

525 K PYKOBOAIIUM IIPpUHIUIIAM U KOJACKCaM IMOBCACHWA OTHOCATCA

O

['mo6anbHast MTHUIIMATHBA TI0 MPEJICTABIEHUIO OTYETHOCTH B 00MacTu ycrounsoro pa3sutus GRI u nponeccHblit cranaapT pazpabotku otuetroB AA1000S



O0®

PyxoBoasie mpuHImnsr O3 CP 1i1s MHOTOHAITMOHANBHEIX KOpIiopanuil, Amnesty International — o co0moaeHnIO IpaB YeIoBeKa
Cxewma sxomenekmMenTa EMAS, sxoctangaptet UCO 9000 1 14001
Hunexce Jloy-/IxoHca o ycroiunsomy passuturo DJSI, «atuueckue» unnekcsl FTSE4Good

526 K cucteMe MoaAroTOBKU OTYETHOCTH OTHOCSTCS

OO0®O

Wunexc doy-/xoHca o ycroitunsoMy passuruio DISI, «atrueckue» nanexcsl FTSE4Good

['moGanpHast *HUIIMATHBA 110 TP EJICTABICHUIO OTYETHOCTH B 00NacTh ycroiunBoro paseutus GRI u mponeccHsbiil ctannapt padpadorku otaetoB AA1000S
PyxoBomsie mpuHImnsr OO CP f1s MHOTOHAITMOHANBHBIX KOpIopamnuii, Amnesty International — o co0moaeHnIO IpaB YeIoBeKa

Cxewma sxomenexmenTa EMAS, sxoctangaptet UCO 9000 1 14001

527 K cucreme yrpaBlIeHHs] M CXEMbI CEPTUPUKAIIMN OTHOCATCS

OO0®O

I'mo6anbHast MHUIIMATHBA IO MPEJICTABJIEHUIO OTYETHOCTH B 00sacTu ycroiunBoro pa3sutus GRI u mponieccHbIli cranaapT pa3padboTku otuetoB AA1000S
Cxema sxomeHexMeHTa EMAS, akoctanaaptet UCO 9000 1 14001

PyxoBonse npuanuns OO CP g MHOTOHaIMOHANIBHBIX Kopriopanuid, Amnesty International — o co6rogeHur0 MpaB yeaoBeka

Wnnexc oy-/xoHca o ycroitunomy passuturo DJSI, «atuueckue» unnexkcsl FTSE4Good

528 Kopaekc KopropaTUBHOTO MOBEICHUS —

@0

O

CBoJ 100pOBOJIbHO NPUHUMAEMbIX CTAHAAPTOB U BHYTPEHHUX HOPM, YCTaHABIMBAIOIIUX U PETYIUPYIOUIMX NOPAJ0K KOPIOPATUBHBIX OTHOILICHHUH

CBoJ mpaBuJI, pEKOMEHIOBAHHBIX K COOJIIOCHIIO YYACTHUKAM PBHIHKA IIEHHBIX OyMar U HalpaBJICHHBIX HA 3aIUTY [IPaB HHBECTOPOB, a TAKXKE Ha MOBBIILICHUE
3(PEeKTUBHOCTH KOPIIOPATUBHOTO YIIPABIICHI

CBOJ T7IaCHBIX M HETJIACHBIX MPaBWII, JOPMYIHPYIOMNX OCHOBHBIC MPUHIUITEI JSSTSIHHOCTH (PUPMBI IPH COOIOACHIN HOPM MOpaJi

529 Koaekc KOpIoOpaTUBHOIO YIIPABICHHUS —

O@O

CBOJ T7IaCHBIX M HETTACHBIX HPaBWII, (JOPMYJIHPYIOMNX OCHOBHBIC IPHHIUIIEI JCSTCIBHOCTH (PUPMBI IPH COOIIOACHUN HOPM MOPaJH

CBox 10OPOBOIBEHO IPUHIMAEMBIX CTAHJAPTOB M BHYTPCHHUX HOPM, YCTAaHABIMBAIOIINX U PETYJIHMPYIOMUX HOPSAAOK KOPIOPATUBHEIX OTHOIICHHUH

CBoj nmpaBuil, peKOMEHJOBAHHBIX K COOIOICHHUIO YUYaCTHUKAM PhIHKA EHHBIX OyMar U HalpaBICHHbIX Ha 3aILUTY IPaB HHBECTOPOB, a TAKKE HA MOBBIIIEHHUE
3(PeKTUBHOCTH KOPIOPATUBHOTO YIIPABICHUS

530 Koaekc KopropaTUBHOM 3TUKHU —

O@O

CBoJt 100pOBOJILHO MPUHUMAEMBIX CTAaHAAPTOB M BHYTPEHHUX HOPM, YCTaHABIMBAIOIIHUX U PETYIMPYIOMNIX MOPAIOK KOPIIOPATUBHBIX OTHOILICHUI

CBOJI IMIaCHBIX M HETTIACHBIX MPaBUI, GOPMYyITHPYIONMX OCHOBHBIE IIPUHIIHIIBI IEATEILHOCTH (PUPMBI IIPH COOIIOJEHUH HOPM MOPaIIH

CBoj mpaBuIl, PEKOMEHJOBAHHBIX K COOMIOCHUIO YUaCTHUKAM PBHIHKA IICHHBIX OyMar U HalpaBICHHBIX HA 3aIlUTY IPaB UHBECTOPOB, a TAKXKE HA MOBHIIICHHE
3(PEeKTUBHOCTH KOPIIOPATUBHOTO YIIPABIICHIS



531 K ¢yHKIusIM KojeKkca KOPIOpaTUBHOM 3TUKH HE OTHOCSITCS —

Pa3BuTHE KOPIIOPATHUBHON KYJIBTYPBI
OOecrieyeHne paBeHCTBA MPaB BceX aKLMOHEPOB
dopmHupoBaHUE peyTali KOMIIAHUT

OO0®O

PopMHpOBaHHE YIIPABIEHYECKOU KyJIbTYpbI
532 K ¢pyHKIMSIM KoJeKca KOPIOPATUBHOTO YIPABICHUS HE OTHOCUTCS —

W3bpanne n obecnieueHne »(PeKTHBHOM ACSITEILHOCTH COBETA TUPEKTOPOB
dopMHUpOBaHUE peITyTalli KOMIIAHUT
[NoxaroroBka u npoBeneHne o0LIero cOOpaHus aKIMOHEPOB

O0®O

PaCKpLITI/Ie I/IH(i)OpMaI_II/II/I O ACATCIbHOCTH KOMITAaHUH
533 Penyranuonnasi QyHKIUS KOJAECKCA 3aKJIF0UAETCS B

ObecnieueHne MaKCUMaJIbHOW HH(POPMAIMOHHON TIPO3padHOCTH AeaTensHocTH AO
dopMHUpOBaHUE JOBEPUS K KOMIIAHUH CO CTOPOHBI 3aMHTEPECOBAHHBIX IPYIII U HHBECTOPOB
OOecnieueHNH paBEHCTBA IIPaB BCEX aKIIHOHEPOB

OO0®0O

VY4eT 3aKOHHBIX HHTEPECOB COTPYIHUKOB 00IIIECTBA U UHBIX TPYIII 3aNHTEPECOBAHHBIX JIHI]
534 Kakoe orpeneneHue BEpHO

Brinyck 1 pacnpocTpaHeHHe aKIUK HE JAeT PEabHY0 BO3MOKHOCTh KOHTPOJI J€ATENbHOCTH
AKIMOHEPH! CaMH OIPECISIOT IPHEMIIEMBIH 111 HUX YPOBEHb PUCKA, U B Cllydae 0aHKPOTCTBA TEPSIOT JIMIIb TOT KaIIUTaN, KOTOPBIH OHY BIOXKHIN B aKIIUU
MmymectBo AO N0JIHOCTBIO 3aBUCUMO OT UMYIIECTBA OTAEIbHBIX aKIIUOHEPOB

OO0®O

AKIMOHEDP HE UMEET MPaBo B II0OOOHW MOMEHT ITPOIAaTh CBOU aKIMU U BEPHYTh CBOH BKJIAJI
535 Kakoe orpejienieHue He BEPHO

Brimyck 1 pacnpocTpaHeHHE aKIUK JaeT BO3MOYKHOCTh KOHTPOJIS JeATEIbHOCTH
AKIMOHEp HE UMeeT NPaBo B MOOOH MOMEHT MPOAATh CBOU aKLWHU U BEPHYTh CBOH BKJIA]
NmymectBo AO noaHOCTBI0 000C00JIEHO OT UMYILIECTBA OTAEIbHBIX aKIHOHEPOB

OO0®O

AKIMOHEPBI CaMH OTIPENIETIAI0T MPUEMIIEMBIii AJIs1 HUX yPOBEHb PUCKA, U B cllyyae OaHKPOTCTBA TEPAIOT JUIIb TOT KallUTal, KOTOPBIH OHU BJIOKHIIM B aKLIUU

536 Yto He OTHOCUTCS K TpeOOoBaHUsAM, NpeabsaBisieMbiM Hbto-Mopkckoii (oH10BOIM OMpxKel 11 MPOXO0KACHUS JTUCTUHTA (PErUCcTpaliy) akuui 1
JICIIO3UTAPHBIX PACIUCOK MHOCTPAHHON KOMITAHUU



[NoxroToBka U pa3MellieHUe OCYIIeCTBISCTCS KOHCYJIBTAHTOM U aHIeppanTepoM
[lo uToram 2-x MocleHUX JIET TODKHBI OTCYTCTBOBATh YOBITKH
CyMmapHas npHObLUT> KOMITAHHUH 10 HAJIOTO00JI0KEeHUS TM00 ee 000POTHBIN KaIUTAall 3a TIOCIeIHNE 3 To1a JOJDKEeH COCTaBIATh He MeHee 100 mimH. §

O0®O

PriHouHas kanuTam3anus He JOJDKHA OITYyCKAaTbCAd HHUKC 500 mim. $

537 Yto otHOCUTCS K TpeOoBaHUAM, MpeabsaBiseMbiM Hero-Mopkckoit hoHaoBOM OMpskel 11 MPOXO0XKICHUS TUCTUHTA (PETUCTPALINH) aKIHI 1
JIEMO3UTAPHBIX PACTIUCOK HHOCTPAHHON KOMIaHUU

Kanuranusanus 0ObIKHOBEHHBIX aKIMiA JOJDKHA cocTaBATh 10 mup. Py6
CymMapHast mpuObUI> KOMITAHUHA 10 HAJOTOO0I0KEeHUs MO0 ee 000POTHBINM KauTal 3a MMOCHIeAHNE 3 T0/1a JOJDKEH COCTaBIAThH He MeHee 100 miH. $
MuHuManbHbIM CpoK CylIecTBOBaHuUA 3 rofa

OO0®O

Ilo utoram ABYX IOCJICAHUX JICT TOJOKHBI OTCYTCTBOBAThH y6I>ITKI/I
538 TpeOGoBanust [Jis perucTpaIiiy aKIMi 1 AETO3UTAPHBIX PACUCOK Ha JIOHT0HCKON (DOHIOBOM OUpIKe

25% oOuiero o6beMa IpeiaraeMbeIX HEHHBIX OyMar JOJDKHBI HAXOAUThCS B Iy OJIMYHOM 0OpalieHuu
Bce Bhieykazannoe

Ilo3uTHuBHas HUCTOPHA TOProBJIM HEHHBIMHA 6yMaraM1/1 KOMIIAHUY B TCYECHUH 3-X JIET

OO0®O

Kanuranusanus 1o/pKHA COCTABITh HE MeHee 1 wutH. §
539 KomuTer 1o ayiuTy COCTOUT

Ps10BBIX COTPYIHHUKOB
HezaBucuMBIX TUPEKTOPOB
W3 akunonepos

OO0®O

Menenxepos
540 UcknounTenbHbIMU (PYHKIHUSIMU HE3aBUCUMOTO JTUPEKTOPA SABIISIOTCS

OreHka 3G (GeKTUBHOCTH POy P BHYTPEHHETO KOHTPOJISI YMUTEHTA
Bce nepeuncnennbie GyHKIMA
OrneHka KaHAUIATOB B ay IUTOPH AO

O0®O

O]_IeHKa 3aKJIIOYCHUA ay AUTOpa

541 K gyHKIusM KOMUTETA MO KaJipaM ¥ BO3HATPAXKACHUSIM HE OTHOCUTCS

O PerynﬂpHa;{ OLCHKA ACATCJIIbHOCTH JIMIld, OCYIIECTBIIAIOIICTO (I)YHKI_[I/II/I CAWHOJIMYHOTO UCIIOJIHUTECIIbHOTO OpraHa U 4JI€HOB KOJUICTHUAJIbHOTO UCIIOJIHUTEJIbHOTO OpraHa

OMUTCHTA



OueHka 3aKI04eHUs ay AUTOpa
BripaboTKka MpUHLIMIIOB U KPUTEPHUEB ONPEEIEHNUs pa3Mepa BO3HArpaxIeHUs YJeHaM COBETa IUPEKTOPOB

O0@

Onpe/:{eneHI/Ie KPUTCPUCB 1'[0[[601)3. KaHANAATOB B HJICHOB COBETA AUPCKTOPOB

542 AO-BO umeeT BO3MOKHOCTh
O Jlocratouno GHICTPO COGMPATH 3HAYHTENLHBIEC (PHHAHCOBEIE CPEICTBA
® He moxer nprobpeTaTh HEHHbIE GYMArk IPyruX 0GImecTs
O IIpuBnekaTs B COCTaB aKIIMOHEPOB CBOMX KOHTPAarcHTOB
C 06pasoBbiBaTh 0GBENHEHHE 3aHHTEPECOBAHHBIX B PAGOTE APYT APYTa OpraHH3ALMiL

543 K oCHOBHBIM KpUTEpHsIM KopropaTisHoro ynpasinenus NYSE (Hero-Hopkckas ®oHoBas 6upika) He OTHOCHTCS

Komnanust He MOKeT OrpaHMYMBATH NTPABO TOJI0COBAHMS AKIIHOHEPOB
BHewrHmnit AMpEeKTop H0KEH OBITh COTPYIHUKOM, YIIPABIIONIMM M OBIBIINM MEHE)KEPOM OpPTaHU3allUH, a TAKKE POJACTBEHHUKOM FreHEePaIbHOTO JUPEKTOpa
Hanmuyue He MeHee ABYX BHEIIHUX AUPEKTOPOB B COBETE JUPEKTOPOB KOMIaHUN

OO0®O

AyﬂHTOpCKI/Iﬁ KOMUTET KOMIIaHUHN JOJDKEH COCTOATH U3 JTUPEKTOPOB, HE3aBUCHUMbBIX OT MCHCP)KMEHTA KOMITaHUHU
544 K ocHoBHBIM KpuTepusim kopriopatusHoro ynpasieHust NY SE (Horo-Mopkckas @onnoBas 6upxa) OTHOCUTCS

Kommanwus Mosxet OTpaHUYUBATDH IPABO I'OJIOCOBAHHA aKITUOHEPOB
Bremnunit JAUPCKTOP HE JOJDKECH OBITH COTPYAHUKOM, YIIPABJAIOIIUM U OBIBIIIMM MCHECIKEPOM OpTraHU3alllH, 4 TAKXKE POACTBCHHUKOM Ir€HEPAJIbHOTO JUPEKTOPaA
Hanmuue ogHOTO BHEIIHETO AUPEKTOpa B COBETE JUPCKTOPOB KOMIIaHUH

OO0®O

AyllHTOpCKI/Iﬁ KOMUTET KOMIIAHUHN HE JOJDKCH COCTOATH U3 AUPEKTOPOB, HE3AaBUCUMBIX OT MCHEIP)KMCHTAa KOMIIaHUHA

545 KOHKypGHTOCHOCOGHOCTB KOMITAaHHUH — 3TO CIIOCOOHOCTH MCIIOJIL30BATh CBOM CHJILHBIE CTOPOHBI U KOHIICHTPUPOBATH CBOU YCHUIIHA B TOM 00J1acTH
MMPpOU3BOACTBA TOBAPOB HUJIK YCJIYT, I'IC OHA MOKCT 3aHATH JIMAUPYIOIUC ITO3UTTUHN HAa BHYTPCHHCM U BHCIIHCM PBIHKC

Her
® Ja

O

546 Haiigute HEBEpHOE ONpPEIEIICHHUE

AKIMOHEPH! 3aMHTEPECOBAHBI B BRICOKOM KypCe aKIHi U BEICOKOI NpHOBIIHN
[MapTHEpHI HE 3aNHTEPECOBAHEI B YCTOWYHUBOCTH KOMITAHHH, €€ IUIATEKECTIOCOOHOCTH
MeHnemKephl HOyYaroT 0CHOBHYIO 9acTh BO3HATPAXKICHHS B BUJIE TapaHTHPOBAaHHO 3apaboTHON IJIaThI

OO0®O

erI[I/ITopLI HE CKIIOHHBI NOAACPIKMUBATH PCHICHHSA, CBA3aHHBIC C BBICOKUMHU PHUCKaAMH



547 HaiiguTe BepHOE ONpeiesieHue

HepCOHaJ’I HE 3aMHTCPCCOBAH B yCTOfI‘IPIBOCTI/I KOMITaHUH U COXPAaHCHUHN pa601mx MECT
AKI_II/IOHCpBI MOJIy4aroT JO0X04 OT KOMIIAaHUH JIMIIb B (l)opMe JAUBUICHIOB, @ TAKXKC 3a CUHCT PO AAKH aKIuin
HapTHepLI HETTOCPECACTBCHHO HC BSHHMOﬂeﬁCTBYIOT C MCHCIKMCHTOM

OO0®O

PernonanbHble U MECTHBIE OpTraHbl BJIACTH HE UMEIOT BO3BMOKHOCTD BJIMATH HE ACATCIIbHOCTD KOMIIAHHUU Y€PE3 MECTHBIC HAJIOTH
548 K packpeIThio HH(GOPMAIIUN OTHOCUTCS

PackpriTre nadopmaunu modoMy 3aMHTEPECOBAHHOMY JIMLLY
Bce BhlleckazanHoe
[pencrasnenue nH(GOpPMaLUU B KOHTPOJIUPYIOIINE OPTaHbl

O0®@O

Obecneuenue nHPOpManel COOCTBEHHUKOB aKIIUH
549 JlelicTBus MO PACKPHITHIO HH(OPMALIMU O KOMIIAHUU JAOJKHBI OCYLIECTBIISATHCS 0] KOHTPOJIEM

PernonamsHEIX 1 MECTHBIX OpTraHOB BJIaCTH
CoBera 1MpEKTOPOB
AyIUTOPCKOTO COBETa

OO0®@O

PeBu3noHHOM KOMUCCUHT
550 ®uHaHCOBBIM KOHTPOJIb MIPEACTABIsAECT COO0M BO3MOKHOCTh BIUSATH HA PELICHUS aKIIMOHEPHOTO 00IIECTBA ITyTEM HCIOIb30BAHUS

He (PMHAHCOBBIX HHCTPYMEHTOB
(PMHAHCOBBIX MHCTPYMEHTOB
3a€MHBIX HHCTPYMEHTOB

OOJITOBBIX UHCTPYMEHTOB

OO00®0O

JIMKBUAHBIX HHCTPYMCHTOB
551 IlepBonavanbHast GyHKIHS KPeIUTHOGHUHAHCOBBIX HHCTUTYTOB COCTOUT B ......

KpEIIUTOBAHUH aKIIUOHEPOB
KpeJIIUTOBAHUH 00IIIeCTBA

KpPEJIUTOBAHUH MOCTABIUKOB
KpEIUTOBAHUY ITPOU3BOJICTBA

OO00®O

KpEIUTOBAHUH OAHKOB

552 Ha ocHOBaHHMH KPEIUTHBIX OTHOLICHUN (POPMUPYETCH. ..



aKIMOHEPHBIH KOHTPOJIb
(UHAHCOBBIA KOHTPOJIb
yIIpaBIe€HYECKHH KOHTPOJIb
HaJIOTOBBIH KOHTPOJIb

O00®0O

He(DMHAHCOBBIN KOHTPOJIb
553 ®uHaHCOBBINM KOHTPOIb KaK Obl IPOTUBOCTOUT aKIIMOHEPHOMY, TaK Kak (pOpMHUPYETCA B MPOIIECCE BHIOOpA MEXKY ...

COOCTBEHHBIMH U HWHOCTPaHHBIMH UCTOYHUKAMHN (I)I/IHaHCI/IPOBaHI/IH
COOCTBEHHBIMHU M BHEIITHUMHI UCTOYHUKAMU (bl/IHaHCI/IpOBaHI/IH
BHYTPEHHHUMHU 1 BHCIITHUMU UCTOYHUKAMHU (bI/IHaHCI/IPOBaHI/IH

3a€MHBIMH U BHCITHUMHU HCTOYHHUKAMH q)HHaHCI/IpOBaHI/IH

OO00®0O

COOCTBEHHBIMHU U TOCYAapCTBEHHBIMU HCTOYHUKAMHU (DTHAHCHPOBAHHUS

554 3aBUCMMOCTH aKIIMOHEPHOTO OOLIECTBA OT BHEIIHUX UCTOYHUKOB (PMHAHCUPOBAHMS, a TAK)KE PACIIMPEHUE TAKUX UCTOYHUKOB MOBBIIIAIOT
3HAYCHHUE ...

AKIIMOHEPHOTO KOHTPOJIS
(HMHAHCOBOTO KOHTPOJIS
YIPAaBICHIECKOTO KOHTPOJIS
HAJIOTOBOTO KOHTPOJIS

OO00®0O

He(DMHAHCOBOTO KOHTPOJIS

555 Pa3BuTHe KpeAUTHO(DUHAHCOBBIX MHCTUTYTOB M OPTraHU3AIMKA U pacIIUpEeHUe UX POJU B ((MHAHCUPOBAHUH CYOBEKTOB MPEITPUHUMATEIIHCKOM
JeSATENbHOCTU BEAYT K PA3BUTHIO OTHOUICHUH .....

OpraHu3aliu
KOHTPOJIS
yIpaBlieHUs

MOTHUBalIMn

OO00®O

CTUMYJIMPOBAHUS

556 B sxoHomuke popMupyeTcst cuTyanus BceoOriei 3aBUCUMOCTH U 0TBeTCTBeHHOCTH: Kopropanuu > nepes akunoHepaMu. AKITHOHEPAMU MOTYT
SBIISITHCS. KpYITHbIE (PMHAHCOBOKPEAUTHBIC OPraHU3alMY > TIEpe/] BiIaJiesibliaMu cOepeskeHuit > nepern .....

COTPYIHUKAMH
Koprnopauueu

O®0O

OaHKaMH



OaHKHpaMu

OO0

yIIpaBjieHIaMU

557 B skoHOMuKe popmMupyercsi CuTyarus BceoOIeil 3aBUCUMOCTH M OTBETCTBEeHHOCTH: Koprnoparuu > nepen akiimoHepamMu. AKIIMOHEpaMUA MOTYT
SIBISITBCSIKPYTHBIE (PMHAHCOBOKPEAUTHBIC OPTaHU3AIUH > TIEPET .. ... ... > nepes Koprnopanuen

COTPYIHUKAMHU
BIIaJIeJIbIIaMH COepeIKESHUI
O6aHKupaMn

aKIMOHEpaMH

OO00®0O

yIIPaBICHIIAMHA

558 B sxoHOMUKE (hOpMUPYETCS CUTYaITUsl BCEOOIIEH 3aBUCUMOCTH U OTBETCTBEHHOCTH: .... > MIEPe] aKIMOHEepaMu. AKITMOHEPAMHU MOTYT SIBJISITHCS
KpynHble ((MHAaHCOBOKPEAUTHBIEC OPraHU3alluy > Mepe]l BlaesbliaMu cOepeXeHU > nepes] Kopropanuei

UHBECTBEPOB
Kopnopamun
COTPYIHUKOB
YIOpaBJICHIIEB

OO00®0O

IIOCTaBIIMKOB

559 YacTHble HETOCYAapCTBEHHBIE IIEHCUOHHBIE POHIBI, POPMHUPYSICH HA OCHOBE KPYITHOTO aKIIMOHEPHOTO OOIIECTBA, aKKYMYJIHPYIOT 3HAYUTEIbHBIC
JONTOCPOYHbIE (PUHAHCOBBIE PECYPCHI, KOTOPBIE MOTYT BKJIAJBIBATHCS B. ..

B Bayuephl
AKIIMOHEPHBIH KalUTal KOPIopauuit
LeHHbIe OyMaru Koprnopanuu
rocyJapCcBeHHbIE BEKCes

OO00®O

oOymranun

560 IlencroHHBIC U CTPaxOBbIe POHBI B COCTOSIHUM aKKyMYJIMPOBATh 3HAYUTEIIbHBIC ICHE)KHBIE CPEJICTBA U TAKUM 00pa3oM CIIOCOOCTBOBATh
Pa3BUTHIO. ...

rocyJapCTBEHHOTO KOHTPOJIA
AKIMOHEPHOTO KOHTPOJIS
(pMHAHCOBOTO KOHTPOJIS
YyIpPaBIEHYECKOTO KOHTPOJIA

O00®0O

HaJIOTOBOT'O KOHTPOJIA



561 MO>XHO BBIJICIUTH TPU YPOBHSA YIIPABICHUS B KOMITAHUSX: . ...

MpaBJieHHE COBET TUPEKTOPOB (HAOMOJaTeIbHBINH COBET) — COTPYAHUKH

coOpaHue aKIIMOHEPOB COBET NUPEKTOPOB (HaOMoAaTebHBIM COBET) MEHEIKephI (peann3alus BEIABUHY ThIX 3a1a4)
MpaBJieHNE COBET TUPEKTOPOB (HAOMOJaTeIbHBIN COBET) MEHEIKEPHI (pean3alus BEIABUHY ThIX 3aa4)

coOpaHue aKIIMOHEPOB COBET IUPEKTOPOB (HaOIOJaTeIbHBII COBET) — COTPYIHUKH

coOpaHue aKIIMOHEPOB MEHEIKEPHI (peann3alus BEIABHHY THIX 3a71a4)COTPY AHUKU

OO00®@O

562 O6HIGCTB€HHOHOHHTHH€CKOﬁ a”aJiorueun TpeX ypOBHefI YHPaBJICHUA B KOPIIOPAIUAX ABJICTCA JCMOKPATUICCKAA IMOJIUTUYICCKAA CUCTCMA,
OCHOBBIBAIOIIaACA Ha TAKUX MEXaHU3MaX KakK BCCO6IIII/IG. .

napJIaMCHT U MPABUTCIIbCTBO U KOPpIIOpallnn
BI)I60pI>I, napJIaMCHT U MIPAaBUTCIILCTBO
TrpaXxaaHe, MapJaMCHT U ITPAaBUTCIILCTBO
BI)I60pI>I, napJJaMCHT 1 My HUIIUIIAJINTCThI
Ha3HAa4YCHUE, MTAPJIaMCHT U IIPAaBUTCJILCTBO

OO00®@O

563 YBenuueHue yCTaBHOTO KanuTaja OOIIeCTBa 3TO B KOMIIETEHIIUH. . .

HaOII0aTEILHOIO COBETA
0011ero coOpaHus akKIIMOHEPOB
COBETa TUPEKTApOB
MEHEJPKMEPOB

O00®0O

COTPYIIHUKOB

564 HI/IKBI/II[aI_II/IH O6H_ICCTB8., Ha3HaA4YCHUC HI/IKBI/I,Z[aHI/IOHHOﬁ KOMHUCCHH U YTBCPIKACHUC ITPOMCIKYTOYHOI'O 1 OKOHYATCIbHOT'O JIUKBUAAIIMOHHBIX
0aJIaHCoB 3TO B KOMIICTCHII

Ha0JIF0aTEIPHOTO COBETa
0011ero coOpaHus aKIIHOHEPOB
COBETa IUPEKTAPOB
MEHEIKMEPOB

OO00®0O

COTPYIHHUKOB

565 Peopranuzaius o01ecTBa 3T0 B KOMIIETCHITUH

)

(U Ha0mMOaTeIbHOTO COBETA

9

® oO6mero coOpaHus aKIMOHEPOB



COBCTA AUPCKTAPOB
MEHCI’KEPOB

OO0

COTPYIIHUKOB

566 OnpeneneHne KOJIMYECTBEHHOTO COCTaBa COBETA TUPEKTOPOB (HAOIIOIaTETLHOTO COBETA) 00IIeCTBA, M30paHUe €Tro YWICHOB U JOCPOYHOE
MPEKPaIIEHUE UX TTOJTHOMOYHN 3TO B KOMITETCHITUN

Ha0JIFOaTEIPHOTO COBETa
0011ero coopaHus aKIIHOHEPOB
COBETa IUPEKTAPOB
MEHEIKMEPOB

OO00®0O

COTPYIHHUKOB

567 OnpexeneHre KOIMUYECTBa, HOMUHAIBHONW CTOMMOCTH, KaTEropuu (TUia) oObsBICHHBIX aKIUK U MpaB, NPEIOCTABISIEMbIX 3TUMH aKIUSIMU 3TO B
KOMITETEHIUU

Ha0JI0IaTEIHLHOTO COBETA
001ero coopaHus aKIIMOHEPOB
COBETa TUPEKTApOB
MEHEIKMEPOB

OO00®0O

COTPYIHHUKOB

568 YBenuueHue yCTaBHOTO KanuTaja o0IIecTBa MyTeM yBEIMUEHNS HOMUHAIBHONW CTOMMOCTH aKIIMK WU IIyTEM pa3MeLeHUs JOMOJIHUTEIbHbIX
aKIIMi, €CIM YCTaBOM OOIIECTBA B COOTBETCTBUU 3TO B KOMIETEHIINU

HaOJFOIaTEIFHOTO COBETA
00111ero coopaHus aKLIMOHEPOB
COBETa IUPEKTapOB
MEHEKMEPOB

OO00®O

COTPYIIHUKOB

569 YmMmeHblIeHHE YCTAaBHOI'O KalluTalia 06III€CTB8. IIyTEM YMCHBIIICHUSA HOMHMHAaJIbHON CTOMMOCTH aKHPIfI, IIyTCM HpI/IO6peTeHI/I$I O6HI€CTBOM qaCTHu
aKHI/Iﬁ B OCJIIX COKpAIICHUS UX 06H161"0 KOJIMYCCTBA, a4 TAKXKC ITYTCM IIOTallICHUA HpI/I06p€T€HHBIX HJIA BBIKYIUICHHBIX 06HI€CTBOM aKHI/Iﬁ 9TO B
KOMIICTCHII MU

)

(U Ha0I0IaTeNbHOTO COBETA
@ 0011ero coopaHus akKIMOHEPOB
O COBETa TUPEKTApOB



MCHCI)KMEPOB

OO0

COTPYIIHUKOB

570 O6pa3oBaHuE UCTIOTHUTENBHOTO OpraHa OOIIECTBA, TIOCPOYHOE MPEKPAIICHHUE €r0 MOJTHOMOYHM, €CIH YCTaBOM OOIIECTBA PEIICHUE ITHX
BOIIPOCOB HE OTHECEHO K KOMIIETEHIIUU COBETA TUPEKTOPOB (HAOII0IaTEILHOTO COBETA) OOIIECTBA 3TO B KOMIIETEHIIUU

Ha0JIF0aTEIPHOTO COBETA
0011ero coopaHus aKIIHOHEPOB
COBETa IUPEKTAPOB
MEHEIKMEPOB

OO00®0O

COTPYIHUKOB
571 W30panue WieHOB peBU3MOHHONW KOMHUCCHH (peBH30pa) 00IIecTBa U TOCPOUYHOE MPEKPAIICHUE X TTOJTHOMOYHN 3TO B KOMIIETEHITUN

Ha0JIOIaTEIHLHOTO COBETA
001ero coopaHus aKLIMOHEPOB
COBETAa JUPEKTAPOB
MEHEKMEPOB

OO00®O

COTPYHUKOB
572 YtBepxaeHue ayiuropa oOIecTBa 3T0 B KOMIIETEHIIUH

Ha0JIOIATEILHOTO COBETA
0011ero coopaHus akKIMOHEPOB
COBETa JUPEKTapOB
MEHEPKMEPOB

OO00®0O

COTPYIIHUKOB

573 YTBepKIeHUE TOAOBBIX OTYETOB, T'OJOBOM OYXTraJITEPCKON OTYETHOCTH, B TOM UHCJIE OTYETOB O NMPUOBUIAX U YOBITKAX (CYETOB IIPUOBLIEH U

b 9
yOBITKOB) OOIIECTBA, a TAK)KE pachpeielieHue MpUObLIN, B TOM YUCIIE BhIIJIaTa (OOBSIBICHNE) TUBUICHIOB, U YOBITKOB OOIIIECTBA IO PE3YIbTaTaM
(UHAHCOBOTO T0/Ia TO B KOMIICTCHITUH

Ha0JIOIaTEIHLHOTO COBETA
0011ero coOpaHus akKIMOHEPOB
COBETa TUPEKTApOB
MEHEJPKMEPOB

O00®0O

COTPYIIHUKOB



574 Onpenenenue nopsijKka BeJCHU 00IIET0 COOpaHus aKIIMOHEPOB 3TO B KOMIIETCHIIUN

HaOJIFOIaTEIFHOTO COBETA
00111ero coopaHus aKLIMOHEPOB
COBETa IUPEKTapOB
MEHEKMEPOB

OO00®O

COTPYAHUKOB
575 V36panue 4jIeHOB CUETHOM KOMUCCHH U AOCPOYHOE MPEKpalleHue UX MOJTHOMOYUHN 3TO B KOMIIETEHINH

Ha0JIOIaTEIHLHOTO COBETA
0011ero coOpaHus akKIIMOHEPOB
COBETa TUPEKTApOB
MEHEKMEPOB

O00®0O

COTPYIHUKOB
576 [lpobiieHre 1 KOHCOMUIAIUS aKIIUi 3TO B KOMIIETCHIINH

Ha0JIOIaTEIHLHOTO COBETA
001ero coOpaHus akKIMOHEPOB
COBETa IUPEKTApOB
MEHEKMEPOB

O00®0O

COTPYIIHUKOB

577 Ipunsitue peueHuit 00 0100peHNH KPYIHBIX CAEIOK U CAETIOK C 3aMHTEPECOBAHHOCTHIO B MPEAYCMOTPEHHBIX 3aKOHOM CITy4dasX 3TO B
KOMIIETEHIUN

Ha0JFO1aTEIFHOTO COBETA
o011ero coopaHus aKIIHOHEPOB
COBETa AUPEKTapOB
MEHEKMEPOB

OO00®0O

COTPYIHUKOB
578 IlpuoOpeTeHne 00IIECTBOM Pa3MEIICHHBIX aKIMi 3TO B KOMIIETEHIIUH

HaOJI0IaTEIHLHOTO COBETA
001ero coopaHus aKLIMOHEPOB

O®O

COBETa TUPEKTapOB



MCHCI)KMEPOB

OO0

COTPYIIHUKOB

579 Ipunsitue pemeHus: 00 y4acTUd B XOJIIUHTOBBIX KOMITAHUSIX, ((MHAHCOBOMPOMBIIIJIEHHBIX TPYMaX, aCCOLHUAIMIX U UHBIX 00bETUHEHUSIX
KOMMEPUYECKUX OPraHU3aIui 3TO B KOMITETCHIINN

Ha0JIF0aTEIPHOTO COBETA
o011ero coopaHus aKIIHOHEPOB
COBETa IUPEKTAPOB
MEHEIKMEPOB

OO00®0O

COTPYIHUKOB
580 KopnopaTrBHOE 3aKOHOIATEIBCTBO KAKOM CTPaHbI ABJISETCS OCHOBHOW MOJENBIO

Poccun
Aurmn
CIIA

'epmanun

OO0®O

581 K ocHOBHBIM IpHUHIIUIIAM AHIIHICKOTO 3aKOHOIATENIbCTBA, CBI3aHHOTO C PACKPHITHEM HH(POPMAIIMH HE OTHOCHTCS

PackpriTre nHPOpPMALIMU B KOMMEPUYECKHX JOKYMEHTaX
DUHAHCOBOE «0310POBJICHNE)» KOMIIAHUU
[penocrapnenue nHGOPMALIUN TOCY AAPCTBEHHOMY PETUCTPATOPY KOMIIAHUHU

OO0®O

[lyOnukanus B opuLHaIEHOM IIEUaTHOM OpraHe
582 K oCHOBHBIM IIPpHUHIOUIIaM AHTIUNCKOTO 3aKOHOIATCJIbCTBA, CBA3AHHOI'O C PACKPBITUCM I/IH(bOpMaI_II/II/I OTHOCHUTCA

MupoBoe corjaluieHue ¢ KpeAuTopaMu
[Nomy4eHnne nHGOPMAINH B COOTBETCTBHH C TPSOOBAHMIME CAMOPETYJIMPYEMBIX OPTaHHU3AIHA, CO3TaHHBIX YIaCTHUKAaMU (POHIOBOTO PHIHKA
JIukBUIaLUs KOMIAHUU

OO0®O

CMeHa coOCTBEHHHMKA KOMIIAHUHU
583 TpebGoBaHus 0 MpeACTaBICHUHN 3HAYUTEILHOTO 00beMa HH(POPMALIMK TOCYJaPCTBEHHOMY PETUCTPATOPY BBHITEKAIOT U3 MOJIOKEHUN

3akoHna "O HecocTosaTeapHOCTU" 1986
Bce BrImeykazannoe
3akona "O kommanusax" 1985r

O@®@O



O 3akoHa "O nuckBaMpUKALUU TUPEKTOPOB KoMmmaHuit" 1986t

584 Ecnu xommanust He cO0JII01a€T HOPMBI M CPOKHU MTPEeIOCTaBICHUS HHPOPMAILIUU FOCYAapCTBEHHOMY PETUCTPATOPY, TO OH BIPaBE

JIMKBUIUPOBATH KOMIIAHHIO
OOpaTuThCS B CyJ1 3a TIOJMy4YEHUEM CyAeOHOTO TIPHKa3a, 00A3bIBAIOIIETO KOMIIAHHUIO U €€ IOJDKHOCTHBIX JIMI] HCIIPaBUTh HAPYILICHHUE
PeopranmnzoBaTh KoMIaHUIO

OO0®O

CMeHUTh COOCTBEHHIKA KOMITAHUT
585 Kakomy aHrinuickomy 3aKoHY cooTBeTCTBYeT 3akoH Kanazas! "O mpeanpuHUMaTeIbCKUX KOpropanusx"

3akony Sarbanes-Oxley
3akony "O komMnaHusx"
3akony "O quckBamupUKaluy JUPEKTOPOB KOMIIAHUI"

OO0®O

3akony "O HecocTOATEIHPHOCTH"
586 Cornacno 3akony Kanazst "O npeanpHHUMATENbCKUX KOPIOpAIUIX' KOpHopauy 00s13aHbl XpaHUTh CIEAYIONIYIO JOKYMEHTAIIUIO

Peectp uenHbIx Oymar
Bce BhleckazanHoe
YcTaB ¥ BHYTPEHHUM periaMeHT

OO0®O

[IpoTokobl cOOpaHuii U pemeHni
587 I[I/IpeKTOpa Kopnopaunﬁ 00s13aHBI NpCaOCTaBJIATh AKIIMOHCPAM Ha CKCI'OAHOM CO6paHI/II/I CJICAYIOIMYIO JOKYMCHTAIIUIO

Unyto nHbOpMANNIO, XapaKTEepH3YIOIIYI0 (HHAHCOBOE COCTOSHHIE KOPIOPAIHH B PE3YJIbTaTH €€ IeATeIFHOCTH
Bce nepeuncnennble JOKy MEHTHI
JOKyMeHTHI 10 (PUHAHCOBOW OTYETHOCTH

O0®O

OtueT aynuropa
588 OcHoBHbIM rocynapctBeHHbIM opranom CIIIA, obecrnieurnBaromum npasa akiHOHEPOB, B TOM YHCIIE TPABO HAa MH(DOPMAIIUIO SBIISIOTCS

AwmepuxaHckas GoHIOBas Onuprxa
Kowmmuccns mo nennsv Oymaram u 6apsxam CILIA
CeBepo-aMepHUKaHCKas aCCONUAIHS aIMIHUCTPATOPOB IIEHHBIX OyMar

OO0®O

HanmonansHast acconuanus TunepoB HEHHBIX OyMar

589 HerocynapCTBEHHBIMH OpraHaMU, 3aHUMAIOIIUMUCS TPaBaMH HHBECTOPOB SIBIISTFOTCS



O0®O

Kowmmuccus o nennsiM 6ymaram u 6uprxam CILIA n AMeprkaHckas poHI0Bas Oupxa

CeBepo-aMepHKaHCKas aCCONIMAINS aIMIHHUCTPATOPOB IIEHHBIX OyMar u HaroHamsHast accouanus JIepoB IIEHHBIX OyMmar
CeBepo-aMepHKaHCKas aCCONUAINS aIMIHUCTPATOPOB IIEHHBIX Oymar u Komuccust o rieHHsIM Oymaram u oupsxam CLIA
HanmonaneHast acconuanys TUnepoB HEHHBIX OyMar n AMepuKaHckas GoHgoBast Oupxa

590 Yem 3aHmMaeTCsi KOMUCCHS IO LIeHHBIM OyMaram u Oupskam CLIA

OO0® O

OOs13pIBaET KOPIIOPAIMU PACKPHIBATH HH(POPMAIIHIO 0 HanboJiee BAKHBIX (pakTax ux (pUHAHCOBO-XO03AHCTBEHHOW NEATEIFHOCTH, a TAKKE KOPIIOPATHBHYIO
nH(POpPMALHIO B Ipecce Yepe3 Celnatn3upOBaHHble HH(OPMAIIMOHHBIE aT€HCTBA

[IpoBepseT NOMHOTY OTPAKEHUS B IPEACTABIIEMOM SMUTEHTOM PETUCTPALIMOHHOM 3asBICHUH U IPYTUX JOKYMEHTaX BCIO HH(POPMAIIHIO O €TO JeATEIbHOCTH
Pa3paboTKoii KOJIEKCOB M HOPMATHUBHBIX aKTOB JJI IPUHATHUS UX B KAUECTBE BHYTPEHHUX HOPMATHBOB

OOecreynBaeT MpaBa HHBECTOPOB MOCPEACTBOM OCYLIECTBICHHUA KOHTPOJIA 32 JEATEIbHOCTBIO €€ YIEHOB — YYaCTHUKOB (DOHIOBOTO PHIHKA, IPEIKAE BCETO AHICPOB

591 B uem 3aknrovaercs aesTenbHOCTh CeBepO-aMepUKaHCKON acCOLMAlMK aIMUHUCTPATOPOB LIEHHBIX OyMar

OO0®@O

HpOBepreT MOJIHOTY OTpaXXCHUA B MIPEACTABILICMOM SMUTCHTOM PETUCTPATMOHHOM 3asBJICHHUU U APYTUX JOKYMEHTAX BCIO I/IHCI)OpMaI_II/IIO 0 €T0 ACATCIBbHOCTHU
B pa3pa60TI<e KOACKCOB U HOPMATUBHBIX aKTOB JJII IPUHATUA UX B KAUYE€CTBC BHYTPCHHUX HOPMATHUBOB

B obecnieueHnn npaBa HHBECTOPOB MOCPEACTBOM OCYIIECTBICHHS KOHTPOJISI 38 IEITSIBHOCTHIO €€ YJICHOB — YUaCTHUKOB (POHIOBOTO PBIHKA, IPEKEC BCETO JUICPOB
OO0s13bIBaCT KOPIIOPAIMH PACKPBIBATH HH(GOPMAIIMIO O HanOoJiee BaXHBIX (akTax uX (PMHAHCOBO-XO3SIMCTBEHHOM IESITEILHOCTH, & TAKIKE KOPIIOPATUBHY IO
nHGOPMAIHIO B Ipecce Yepe3 CreluaIn3upoBaHHbIe HHPOPMAIIMOHHBIC areHCTBA

592 B uem 3aknouaercs nesTeabHOCTh HalnonanbHOM accoaiy IUaepoB EHHbIX Oymar

OO0®@O

HpOBCpSIeT TIOJIHOTY OTPAXXCHHUA B IPCACTABIAEMOM SMUTCHTOM PETUCTPAIMOHHOM 3asIBJICHUHN U APYTUX JOKYMEHTAX BCHO I/IH(I)OpMaHI/IIO O €ro JCATCIbHOCTHU
B ob6ecneuenun IpaBa HHBECTOPOB NOCPEACTBOM OCYHICCTBICHUA KOHTPOJIA 3a ACATCIbHOCTBIO €€ YJICHOB — YYaCTHHUKOB (bOHI[OBOFO PbIHKA, OPCKAC BCETro JUIIEPOB

B pa3paboTke KOJIeKCOB 1 HOPMAaTHUBHBIX aKTOB JJIsl IPUHATHS X B KAU4E€CTBE BHYTPEHHUX HOPMAaTHUBOB
OOs13pIBaET KOPIIOPAIMU PACKPHIBATH HH(POpMAIHIO 0 HanboJiee BAKHBIX (pakTax uX (UHAHCOBO-XO03IHCTBEHHON NEATEIHFHOCTH, a TAKKE KOPIIOPATHBHYIO
nH(OPMAIHIO B Ipecce Yepes3 celnatn3upoBaHHble HH(OPMAIIMOHHBIE aTeHCTBA

593 B uem 3akitouaeTcs JesTeIbHOCTh AMepHuKkaHckoi hoHmoBoi 6upxu 1 Hero-Nopkckoii hoHmoBoii 6upxk

@O

OO

[IpoBepsieT MOMHOTY OTpaKeHHUS B MPEICTABILIEMOM SMUTCHTOM PETHCTPAIIMOHHOM 3asBICHUH U IPYTHX TOKYMEHTaX BCIO HH(YOPMAIIHIO O €T0 IesTeIbHOCTH
OO0s3bIBaeT KOPIOPAIMU PACKPBIBATh HHGOpMALIUIO 0 HanboJjee BaKHBIX (akTax uX (GUHAHCOBO-XO3AHCTBEHHOM AEATEIHLHOCTH, a TAKKE KOPIOPATUBHY IO
nHPOPMAIHMIO B TIpecce Yepe3 CrenuaIn3upOBaHHbIe HHPOPMAIIMOHHBIC areHCTBA

B pa3paboTke KOJeKCOB 1 HOPMATHUBHBIX aKTOB JIJIsl IPUHATHS X B KA4€CTBE BHYTPEHHUX HOPMAaTHBOB

B obecnieuenny npaBa HHBECTOPOB MOCPEICTBOM OCYIIECTBIICHIS KOHTPOJII 32 JESTEIHHOCTHIO €€ WICHOB — yUYaCTHHKOB (DOHIOBOTO PHIHKA, IPEKAE BCETO AUIECPOB

594 Koaekc KOpnopaTUBHOIO yNPaBIEHUS — 3TO CBOJI JOOPOBOJIBHO MPUHUMAEMBIX CTAHJAPTOB U BHYTPEHHUX HOPM, KOTOPBIE YCTaHABIMBAIOT U
PEryJIMPYIOT KOPIIOPATUBHBIE OTHOIIEHUS! B KOMIIAHUU
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595 Yrto noHuMaeTcs noj pacKpbITHEM HHPOPMAILIUU U TPO3PAYHOCTHIO

OO @O

IIpoToxoe cOOpaHumii U pelIeHUH aKIHOHEPOB
CBOEBpEMEHHOE ¥ TOYHOE PACKPBITHE HHPOPMALIUH IT0 BCEM BOIIPOCAM, KaCAIOIIMMCS KOMIIAHHUH, BKIIOYas (HHAHCOBOE ITOJIOXKEHHE, PEe3yJIbTaTh 1eATEIbHOCTH,
COOCTBEHHOCTH U yIpaBIeHUE KOMIaHHUEH

TonbKo JOKYMEHTHI IO (PMHAHCOBOI OTYETHOCTH
Peectp uenHbix Oymar

596 Heﬂb peﬁTHHPa KOPIIOPATUBHOI'O YIIPABJICHUA 9alllC BCCTO 3aKIII0YACTCA B CPABHUTCIIBHOM aHAJIM3C TCKYIIUX CTAHAAPTOB YIIPABJICHUA
OTHOCHUTCIIbHO CYIICCTBYIOIIUX OIITHUMAJIbHBIX Moneneﬁ
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597 KpeauTHblil peUTHHT —

O
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OtpakaeT MHEHHE areHCTBA OTHOCHUTEIHLHO TOTO, B KAKOW CTETICHH TPaKTUKa KOPTIOPATUBHOTO YIPABICHUS TaHHOW KOMIIAHUU COOTBETCTBYET KOJAEKCaM, IPUHIIUTIAM
U CTaHJapTaM B JJAHHOU 00JIacTH

Bimsier Ha KpeIUTOCTIOCOOHOCTH KOMIIAHUU M IPUBIIEKATEIBHOCTD €€ aKIUH JJI1 HHBECTOPOB
He sBnsercs mokaszareneM KpeIUTHOTO KauecTBa
XapaxrepusyeT KaueCTBO KOPIIOPATUBHOTO YIIPaBICHHS

598 UTo HE OTHOCUTCS K PEUTHUHTY KOPIIOPATUBHOTO YIIPABIICHUS

O
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OtrpakaeT MHEHHE areHCTBA OTHOCUTENLHO TOTO, B KAKOW CTETICHHU MPaKTHKA KOPIIOPATHUBHOIO YIIPABJICHHUS TaHHO KOMITAHUU COOTBETCTBYET KOJJEKCaM, IPUHITUIIAM
¥ CTaHZapTaM B JAaHHOU 00J1acTh

Bimsietr Ha kpeqUTOCIOCOOHOCTH KOMIIAHUU U IPUBJIEKATEIbHOCTD €€ aKLUil /11 HHBECTOPOB
He sBnsercs nokasarenem KpeIUTHOTO KayecTBa
XapaxrepusyeT KauecTBO KOPIOPATUBHOTO yIIPaBJICHHS

599 PeliTUHT KOPIOPATUBHOTO YIIPaBJICHUS, COCTABIsIEMbIil HHBECTUIIMOHHBIM 0ankoM Brunswick UBS Warburg, npeacrasnser coboit

O @O

OueHKy KauecTBa CUCTEMbI KOPIOPATUBHOTIO yIIpaBieHus B poccuiickux AO
OLeHKy pHCKOB KOPIIOPATUBHOTO YIIPABICHUS KOMIIAHUEN U CTPOUTCA Iy TEM CyMMHPOBaHUS MTpadHbIX 0aI0B 32 HEFATUBHBIE ACHIEKTHI KOPIOPATHBHOTO
yIpaBllcHUs

Knaccuueckyro peHTHHIOBYIO OLIEHKY, CPaBHUTENBHBIA aHANM3 TEKYIIUX CTaHJAapPTOB YIIPABICHHSI OTHOCUTEIBHO OOIICTIPUHATHIX 3TAIOHHBIX MOJIeNel



O MuauBuAyanbHBIM YHCIOBOM TOKA3aTEIb, KOTOPHIM MPEACTABIEH B IPOLEHTaX OT MAKCUMAaJIbHO BO3MOYKHOW PEUTUHIOBOU OLIEHKU

600 Perttunr kopriopatusHoro yipasiaeaus Standard & Poor’s sBisercs
p1Iop ynop

OLeHKOM KauecTBa CUCTEMbI KOPIIOPATUBHOIO yIIpaBleHus B poccuiickux AO

Krnaccnaeckoit peiTHHTOBOH OIICHKOH, CPaBHUTEILHBIM aHAM30M TEKYIIUX CTAaHAAPTOB YIPABICHUS OTHOCUTEIFHO OOIIEITPHHATHIX 3TAJOHHBIX MOACICH
OreHKO pUCKOB KOPIOPATHBHOTO yTpaBIeHH KOMIIAaHACH 1 CTPOUTCS Iy TEM CyMMHPOBaHHA ITpaQHbIX 0AJUIOB 32 HETATUBHBIE ACHIEKTHI KOPIIOPATHBHOTO
yIpaBlicHUS

O O@0O

WNuauBuayansHbIM YUCIOBBIM ITOKa3aTEIEM, KOTOPBIHM MPEICTaBIeH B IPOLEHTAaX OT MAKCUMAJIbHO BO3MOKHON PEUTHHIOBOM OLIEHKH
601 PeliTunr koprnopatuBHOro yrpasieHus MIHcTuTyTa kopnopatuBHoro npasa u ynpasieHus (CORE-pelTunr) sBisiercs

OueHKOH KayecTBa CUCTEMbl KOPIIOPATUBHOTO YIIpaBieHus B poccuiickux AO

WuauBuayansHEIM YUCIOBBIM NTOKA3aTENEM, KOTOPBIHM MPEICTAaBIEH B IPOLEHTaX OT MAKCUMAJIbHO BO3MOKHON PEUTHHIOBOM OLIEHKH

OLeHKOH PUCKOB KOPIIOPATHBHOTO YIIPABJIECHUS KOMIIAHUEH U CTPOUTCS IIyTEM CYMMHPOBaHUS MTPaHbIX 0aUIOB 32 HETATUBHBIE ACIIEKTHI KOPIIOPATHBHOTO
yIIpaBICHHS

O O@0O

Kilaccuueckoit peHTHHIOBOH OLIEHKOM, CpaBHUTENILHBIM aHAJIN30M TEKYIIMX CTAaHapTOB YIIpaBIE€HU OTHOCUTEIBHO OOLIETPUHATHIX ATAJIOHHBIX MOeNeH
602 PeiiTuHr kOopnopatuBHOTo ynpasieHus "Pun-Okcnept PA" sBisercs

NuauBuayansHbIM 9YUCIOBBIM ITOKa3aTeIEM, KOTOPBIN MPEICTaBIeH B IPOLIEHTaX OT MAKCUMAJIbHO BO3MOKHOM PEUTHHIOBOM OLIEHKU

OrneHkoil kKauecTBa CUCTEMbI KOPIIOPATUBHOTO yIIpaBieHus B poccuiickux AO

OILIeHKOH PUCKOB KOPTIOPATHBHOTO YIIPABJICHUS KOMIIAHUEH M CTPOUTCS IIyTEM CYMMHUPOBAHUS MTPaPHBIX 0aUTOB 32 HETATUBHBIC ACTIEKTHI KOPIIOPATUBHOTO
yIIpaBICHUS

O O0@0O

Knaccuueckoit peﬁTHHFOBOﬁ OHGHKOﬁ, CPaBHUTECJIbHBIM aHAJIM30M TCKYIIUX CTAHAAPTOB YIIPABJICHUSA OTHOCUTEILHO O6H.lerI/IH$ITBIX 9TAJIOHHBIX MOJICICH

603 MeTonuka Kakoro peiTHHIa OCHOBBIBAETCS HAa AaHAIM3€ PEAJIBHO CYIIECTBYIOUIUX U MOTEHIIMAIIBHO BO3MOXKHBIX PUCKOB KOPIIOPATUBHOIO
YIPABIICHUS

Petitunr kopnoparuBHOTO ynpasienus "Pug-Okcrept PA"
Pelitunr kopnoparuBHoro ynpasienus Brunswick UBS Warburg
PetiTunr kopnoparuBHoTro ynpasieHus Standard & Poor’s

O0®O

PeliTunr kopropaTuBHOTO yripasieHus MHCTUTyTa KoprioparuBHOTO npasa u ynpasienus: (CORE-peiitunr)
604 MGTOI[I/IKa Kakoro pefITHHFa OCHOBBIBACTCA Ha COIIOCTABJICHUH Ka4€CTBA KOPIMMOPATUBHOI'O YIIPABJICHHA C OIITUMAJIbHBIMU MOJCIISIMU

Peiitunr kopnoparusHoro ynpasnenus "Pun-Oxcnept PA"
Peitrunr kopniopaTtuBHOTO ynpasnenus Standard & Poor’s

O®@O

Peitrunr kopniopaTuBHOTO ynpasnenus Brunswick UBS Warburg



O Petitunr kopropaTuBHOTO yripasieHns MHCTUTyTa KoprioparuBHOTO nipasa u ynpasnenus: (CORE-peiitunr)

605 MeTonuka Kakoro peiTHHIra OCHOBBIBAETCS Ha COCTABJICHUH CIICIIMATLHOTO 3aMpoca JUisi KOMIIAHUH U MOJIyYaeT OT Hee HEOOXOUMYIO
uH(OpPMAIIHIO, KOTOpas B JaJIbHEHUIIIEM aHATU3UPYETCs

Peiitunr kopnoparussoro ynpasnenus "Pun-Oxcnept PA"
Peitrunr KOpIIOpaTHBHOTO yNpaBneHus MHcTHTyTa KopropaTuBHOTo npasa u ynpasieHust (CORE-pe#tunr)
Peitrunr koprniopatuBHOTO ynpasnerus Brunswick UBS Warburg

OO0®O

Peitrunr kopniopaTtuBHOTO ynpasnenus Standard & Poor’s

606 MeTtoiMKa Kakoro peMTHUHTa OCHOBBIBAETCS HA COMIOCTABIICHUH MTPAKTUKU KOPIIOPATUBHOI'O YIPABICHHS POCCUMCKUX KOMITAHUHM CO CTaH/IapTaMHu,
3aKpEIJIEHHBIMHU B KOPIIOPATUBHOM 3aKOHO/1aT€JIbCTBE HUHBECTOPOB

PefiTunr kopnopatuBHOTO yiipasieHus MHcTUTYTa KOpriopaTUBHOTO Tipasa u ynpasineHust (CORE-peitTuHr)
PeliTunr kopnopaTtuBHoro ynpasieHus "Pug-Okcrept PA"
PefiTunr kopnoparusroro ynpasieHus Brunswick UBS Warburg

OO0®O

PefiTunr kopnoparuBHoro yrpasneHus Standard & Poor’s
607 K mocrouncrBam peiituara Brunswick UBS Warburg otHOCHTCS

Anamzupyetcs 007p110i 00beM HHGOPMALIUH, IOy YEHHOM KaK U3 aHKEThl YUaCTHUKA, TAK M U3 Iy OJIMKY EMbIX HCTOYHHUKOB

OTKpBITOCTH METOAMKU €TO COCTABICHUS

[pu cocTaBneHNH peUTUHTa CIEMATIUCTHI Pa0OTAIOT B HEMOCPEACTBEHHOM KOHTAKTE C OLIEHWBAEMOW KOMIIAHUEH 1 aHaM3UpyeTcs 00bIIoNH 00beM HHPOpMATUH
OH sBJISIETCS HEMTOCPEICTBCHHBIM YYaCTHHKOM PEHTHHIOBOTO MPOIIecca M UMEET BOBMOXKHOCTh UIMHUTHPOBATD JICHCTBHS aKIIMOHEPOB, YTO MO3BOJIIET OLCHUTH
ypOBEHb KOPIIOPATUBHOTO yIIPaBJIeHUs HA COOCTBEHHOM OIIBITE

OO0®@O

608 K mocromncrsam peiitunra Standard & Poor’s oTHOCHUTCS
p

AHamm3upyeTcs 60IbII0i 00beM HH(OPMAIUH, ITOJIyYCHHOH KaK U3 aHKETH! YUYaCTHHUKA, TaK U U3 ITy OJIMKY EMBIX HCTOTHHKOB
[pu cocTaBneHNN pelTHHTa CHENHATICTHI pab0OTAIOT B HETIOCPEICTBCHHOM KOHTAKTE C OICHHBAEMOH KOMITAHNEH U aHATM3UPYETCs O0MBIION 00heM HH(OPMAIIUH

OTKPBITOCTH METOJIMKH €TI0 COCTaBICHHS
OH sIBIISIETCST HETIOCPEJICTBEHHBIM YYACTHUKOM PEHTHHTOBOTO MPOIlEcca M UMEET BO3ZMOYKHOCTh UIMUTHPOBATH AEHCTBUS aKIIMOHEPOB, YTO TTO3BOJISIET OI[EHUTh
YPOBEHb KOPTIOPATUBHOTO YIPABJICHUS HA COOCTBEHHOM OTIBITE

OO0®O

609 K nocrounctBam peiitunra MHctutyTa kopriopatuBHoro npasa u ynpasiaeHus: (CORE-peiiTunr)

Anamsupyercs 007p110i 00beM HHGOPMALIUK, IOy YEHHOM KaK U3 aHKEThl YUaCTHUKA, TAK U U3 Iy OJIMKY EMbIX HCTOYHHUKOB
OH sBIIsIETCS HEMTOCPEACTBEHHBIM YYaCTHUKOM PEHTHHIOBOTO MPOIIecca M UMEET BOBMOKHOCTh UMHUTHPOBATD ICHCTBHS aKIIHOHEPOB, YTO MO3BOJIIET OLCHUTH
YPOBEHb KOPTIOPATHBHOTO YIIPABJICHUS HA COOCTBEHHOM OTIBITE

@O
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OTKpBITOCTH METOAMKU €TO COCTABIEHUS
[Ipu cocTaBneHNN peHTHHTA CHEIHATICTEI pabOTAIOT B HETIOCPEICTBCHHOM KOHTAKTE C OICHHBAEMOH KOMITAaHUEH B aHAJM3UPYETCs OONMBIION 00heM HH(POPMALIUH

610 K nocrouncrBam peitunra "Pun-Okcnept PA" otHOCHTCS

OO0® O

OH sBJI€TCS HENIOCPEACTBEHHBIM YUaCTHUKOM PEHTHHIOBOTO IIPOLIEcca M UMEET BOBMOXKHOCTh UMUTHPOBATh A€HCTBUS aKLIMOHEPOB, UTO O3BOJIIET OLEHUTD
YPOBEHb KOPIIOPATUBHOTO yIIPaBJIeHUS HA COOCTBEHHOM OTIBITE

Anamusupyetcs 00pu10i 00beM HHGOpMALIUH, IOy YEHHOM KaK U3 aHKeThl YUaCTHUKA, TaK M U3 Iy OJIMKY €eMbIX HCTOYHHUKOB

OTKpBITOCTh METOJIMKH €I0 COCTABICHUS

[pu cocTaBneHNH peUTHHTa CIEMATIUCTHI Pa0OTAIOT B HEMOCPEACTBEHHOM KOHTAKTE C OLIEHWBAEMOW KOMIIAHUEH U aHaM3UpyeTcs 00bIIol 00beM HHPOpMaUH

611 K HenocTaTkaM peiTUHra KOpnopaTuBHOro yrpasieHus "Pun-Oxcnept PA" otHocuTes

@O
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B03MOKHOCTb MAHHITY JISILIAK €70 Pe3yJIbTaTaMu

3aKpBITOCTh METOJUKHU COCTaBJIEHUs peiTuHTa. [Ipu cocTaBneHnn peTHHra aHAIM3UPYIOTCS TOJBKO T€ KOMIAHUH, KOTOPBIE M10JaIH 3asBKH U OIUIATHIIN Y CITyTH
KOHCOPIIMyMa B JIAHHOW 00J1acTH

3aKpBITOCTh METOIUKH COCTABJIEHHUS PEUTHHrA. ATEHCTBO HE OCYINECTBISIET HE3aBUCHMOM IPOBEPKH MH(POPMALIIH, IIPEI0CTABICHHON aHAIN3UPYEMOM KOMITAHUEH,
YTO MOXKET HpI/IBeCTI/I K HCKAXCHUIO TOTOBOI'O 3HAYCHUA peﬁTHHFa

Meroauka NpuCBOEHUS peUTHUHIa 3aKphITa (BeC MapaMeTpa He pasramaercs). Kommannuu ObicTpo onpenesnsor 3anpoc MHCTUTYTa cpeid MUHOPUTAapHbIX
aKIIMOHEPOB, UTO CHMIKAET 0OBEKTUBHOCTH [TOKa3aresei

612 K HenoctatkaMm pelTuHra KOpHopaTUBHOTO yrpasieHnus MHcTutyTa kKopnoparuHoro npasa u ynpasieHust (CORE-peitTunr)

O @O

O

B03MOKHOCTh MAaHUITYJISILIMU €70 Pe3yJIbTaTaMH

MeTtouKa IPUCBOCHUS pEUTHHIA 3aKphITA (BeC apaMeTpa He pasmiamaercs). Komnanuu 6p1cTpo onpeaesitor 3anpoc MHCTUTyTa cpelu MUHOPUTAPHBIX
aKIMOHEPOB, UTO CHWKAET 00 BEKTUBHOCTD ITOKa3aTeNel

3aKpBITOCTh METOIUKU COCTABIEHUs pelTuHra. [Ipyu coctaBneHnn peidTHHTa aHAIU3UPYOTCS TOJBKO Te KOMIAHNUU, KOTOPbIE ITOAAJHU 3aBKU U OIUIATHIIN Y CITyTH
KOHCOpPIIMyMa B JaHHOH obiacTu

3aKpBITOCTh METOIUKI COCTABIICHISI PEHTHHTa. ATCHCTBO HE OCYIICCTBISIET HE3aBUCHMOM IIPOBEPKH HH(POPMALINH, TPETOCTABICHHON aHATIM3NPYEMOM KOMITaHUEH,
YTO MOXKET IPUBECTH K HCKaKEHHUIO TOTOBOTO 3HAUEHUS peiiTuHra

613 K Henocratkam peitunra kopnopaTuBHoro ymnpasieHus Brunswick UBS Warburg

O O@® O

¢) MeTonuka NpUCBOEHUS pEeHTHHTa 3aKpbITa (Bec mapameTpa He pasriamaetcs). Komnanuu 6p1cTpo onpenenstoT 3anpoc MHCTUTyTa cpeiu MUHOPUTapHBIX
aKIMOHEPOB, YTO CHMW)KaeT 00beKTUBHOCTH MOKa3aTeen

Bo03M0XHOCTh MAaHUITYJIALIMU €TI0 PE3yIbTaTaMU

3aKpBITOCTh METOJUKHM COCTaBICHUs peiiTuHTa. [Ipu cocTaBieHnn peTHHra aHAIM3UPYIOTCS TOJIBKO T€ KOMIAHUH, KOTOPBIE ITOJaJH 3asIBKH U OTUIATHIIN Y CIYTH
KOHCOpLMYMa B IaHHOH 00JacTu

3aKpBITOCTh METOJUKH COCTABJICHUS PEHTHHra. ATEHCTBO HE OCYIIECTBIIET HE3aBUCUMOM MPOBEPKU HH(POPMALIMK, IPEOCTABICHHON aHAIM3UPYeMOil KOMITaHUEH,
YTO MOJKET MPUBECTH K HCKAKCHHUIO TOTOBOTO 3HAYEHHUS pEeHTHHTA



614 K HemocTaTkaM pelTHHra KopropaTuBHOTO yrpasieHus Standard & Poor’s

B03MOKHOCTh MAHHITY JISIIIAHU €TI0 PE3yJIbTaTaMH

3aKpBITOCTh METOIUKH COCTABIICHISI PEHTHHTa. ATCHCTBO HE OCYIICCTBISIET HE3aBUCHMOM IIPOBEPKH HH(POPMALINH, TPETOCTABICHHON aHATIM3NPYEMON KOMITaHUEH,
YTO MOJKET IIPUBECTH K HCKAKEHHIO TOTOBOTO 3HAYCHHUS PEHTHHIA

3aKpBITOCTh METOIUKH COCTaBJICHHS pedTHHTa. [Ipy coCTaBIeHNH pefTHHTa aHAM3UPYIOTCS TOJBKO T€ KOMITAHUH, KOTOPBIC MO AU 3asBKH U OTUIATIIH Y CITYTH
KOHCOPIIMyMa B JIAHHOW 00JacTh

Meroarka npucBOeHHs peiiTHHTa 3aKpbiTa (BeC napameTpa He pasriamiaercs). Kommanuu GbICTpo onpeaessioT 3anpoc MHCTUTYTa CpeId MUHOPUTAPHBIX
aKIIMOHEPOB, YTO CHIKAET 0ObEKTUBHOCTH [TOKa3aTeei

O O @O

615 Ilpu cocTaBieHUH KaKOTO PEUTHUHTA UCTIOIb3yeTcs MyOarnuHas HHPOpMaIys

PeliTunr kopnopatuBHoTO ynpasieHnus "Pug-Okcrept PA"
PeliTunr kopropaTuBHOTO yripasieHus MHCTUTyTa kKopriopatuBHOTO npasa u ynpasienus (CORE-peiitunr)
Petitunr kopnoparuBHoro ynpasienus Brunswick UBS Warburg

OO0®0O

Peilitunr kopnopatuBHoro ynpasienus Standard & Poor’s
616 B xakoit peTHUHT BXOJUT COCTaBIISAIONIAs — IPO3PAYHOCTh OM3HEeca

Petitunr kopmopatuBHOTO ypasieHns MHCTUTyTa KopnioparuBHOTO npasa u ynpasnenus (CORE-peiitunr)
Petitunr kopnopatuBHoTO ynpasienus "Pug-Okcrept PA"
PetiTunr kopnopatuBHoTo yrpasieHus Brunswick UBS Warburg

OO0®O

PetiTunr kopnoparuBHoTo yrpasieHus Standard & Poor’s
617 Pe3ynpTaToM pacdyeToB MO METOJMKE KaKOTO PEUTUHTA SIBISCTCS MHANBUIYAIbHBIN YACIOBOM NMOKA3aTENb AT KaX A0 KOMIIAHUH

Peiitunr "Pun-Oxcnept PA"
CORE-peiitunr
Petitunr Brunswick UBS Warburg

OO0®O

PetiTunr Standard & Poor’s
618 DkcnepThl KAKOro PEUTHHTa aHATU3UPYIOT HHGOPMAITHIO, TOTYYCHHYIO U3 aHKET KOMITAaHUHN U yOJIUYHBIX HCTOYHUKOB

PefiTunra Standard & Poor’s
Petitunra "Pun-Oxcnept PA"
CORE-peiitunra

Petitunra Brunswick UBS Warburg

OO0®O

619 SKCHepTLI KaKoro peﬁTHHFa IMPUHUMAIOT BO BHUMAHUC HAJIMYHUC B KOMIIAaHHUU OTACIIA 110 paGOTe C aKIMOHCPaMU, Bq)q)eKTI/IBHOCTB (MY



JeSITeNbHOCTH, OTKPBITOCTh PYKOBOJICTBA M HANTMYKE UH(POPMAIH O KOMITAHUHU, HEOOXOIMMO ISl OLIEHKH MEPCIIEKTHB pa3BUTHUs OU3Heca

Peifitunra Brunswick UBS Warburg
PefiTunra Standard & Poor’s
CORE-peiitunra

OO0®O

Pelitunra "Pun-Oxcnept PA"
620 yTBep}KI[eHI/IC BHYTPCHHUX NOKYMCHTOB, PCTYJIUPYIOIUX ACATCIIBHOCTh OPIraHOB O6HI€CTBa 9TO B KOMIICTCHIINU

Ha0JIOIATEIHLHOTO COBETA
0011ero coOpaHus akKIIMOHEPOB
COBETa TUPEKTApOB
MEHEPKMEPOB

O00®0O

COTPYIIHUKOB

621 Jlns Toro, yToObl yNpaBisTh OU3HECOM, YIIPABJICHIIbI TOJKHBI UMETh COOTBETCTBYIOIIME MOJTHOMOYUS, a YTOOBI YNIPABIATh UM 3PPEKTUBHO OHU
00s13aHBl HECTH OTBETCTBEHHOCTb 34 ......

3(QPEKTUBHOCTH ITHX TTOJTHOMOYHI
HCTIOJIE30BaHNE dTHX MOTHOMOYHH
nepeagyy dTUX MOJTHOMOYUN

JeNEeTHPOBAHNE dTUX MOTHOMOYHH

O00®0O

MIPOMU3BOJAUTECIIBHOCTH DTHUX MOJTHOMOYHH
622 K MexaHn3y KOPIIOPATUBHOTO YIIPABIICHHMS, UCIIOJIB3YEMBIE B CTPaHAX C Pa3BUTOM PHIHOYHOM YIKOHOMUKOW OTHOCUTCSA

MPETEeHI0BaHKE Ha JOJDKHOCTH npeaceranareni AO
yuactue B CoBeTe TUPEKTOPOB

paboTa B KOMITAaHUU

roJIOCOBaHHUE B COOpaHUU aKIIMOHEPOB

OO00®0O

TOJIOCOBAHHUC B HaGH}OI[aTEHLHOM COBECTC
623 K MexaHn3y KOPIOPATUBHOIO YIPABJIEHHUS, UCIIOJIb3yEMBIE B CTPaHAX C PA3BUTOM PHIHOYHOM SKOHOMUKON OTHOCUTCS

MOKYTIKa aKIIUH
Bpaxae0HOe MOTJIOLICHNE

paboTa B KOMIIAaHUU

OO0®O

cosznanue CIT



O CO3JaHuC KOHCOpIHNYyMa

624 K MexaHn3y KOPIOPATUBHOTO YIIPABIICHHUS, UICIIOJIB3YEMBIE B CTPaHAX C Pa3BUTOM PHIHOYHON IKOHOMUKOW OTHOCUTCA

MPETEeHI0BaHNE Ha JOJDKHOCTH npeaceranarensi AO
HOJIy‘{CHI/Ie HOJ'IHOMO‘H/Iﬁ 110 I[OBepeHHOCTI/I oT aKlII/IOHepOB
paboTa B KOMITAaHUT

TOJIOCOBAHHUC B COGpaHI/H/I AKIOUOHEPOB

OO00®0O

TOJIOCOBAHHUC B HaGH}OI[aTEHLHOM COBECTC
625 K MexaHn3y KOPIOPATUBHOIO YIPABJIEHHUS, UCIIOJIb3yEMbIE B CTPaHAX C PA3BUTOM PHIHOYHOM SKOHOMHUKON OTHOCUTCS

PECUHXXUHUPUHT
0aHKPOTCTBO
JIMKBUTHOCTH
pecTpyKTypH3aIus
caHanus

OO00®O

626 bazoBas uzaes AesITEIbHOCTH COBETA IUPEKTOPOB — OPMHUPOBAHHE TPYIIIIBI JIUL, CBOOOIHBIX OT JEJIOBBIX U MHBIX B3aUMOOTHOIICHUH C
KOMIIAaHHEW U ee MeHeKepaMy U 00JIaJaloIINX OINpeIeJICHHBIM YPOBHEM 3HAHUI O ee JesTeIbHOCTH, KOTOPHIE OCYIIECTBISIOT ... ... byHKIIMH OT
UMEHH BIIAJEIBIEB (aKIIMOHEPOB/UHBECTOPOB) U IPYTHX 3aWHTEPECOBAHHBIX IPYTII

KOOPAHHUPYIOLINE
HaJ30pHbIE
MaTUBHUPYIOLIUE
OpraHU3allMOHHBIE

OO00®O

IJIAaHOBBIC

627 bazoBas uaes AesITeIbHOCTH. . ...— GOPMUPOBAHUE TPYIIIBI JIHILI, CBOOOIHBIX OT ACTOBBIX U MHBIX B3AUMOOTHOLICHUN C KOMITAHUEH U ee
MEHeKepaMu U 00JIaJatolluX ONpPEeIeHHBIM YPOBHEM 3HAHUIM O €€ AesITeIbHOCTH, KOTOPbIE OCYIIECTBISIOT HaA30pHbIE PYHKIIMHU OT UMEHU
BJIa/IeNblIeB (AaKLIMOHEPOB/MHBECTOPOB) U JPYTUX 3aUHTEPECOBAHHBIX TPYIII

COJIMIHBIX aKLIHOHEPOB
COBETa JUPEKTOPOB
MEHEeI)KMEHTa
coOpaHUU aKLIHOHEPOB
KpeJIUTOPOB

O00®0O



628 DPheKTUBHOCTD NEATETHHOCTH COBETA TUPEKTOPOB 00YCIIOBIICHA JOCTIKEHUEM PABHOBECHUS MEXKTY PHUHIIUITAMH ........ B TEKYIIIYIO
NesITEeNbHOCTh MEHEKMEHTA

paroOHAJIbHOCTHU U SKOHOMHOCTHU
HOAO0TYCTHOCTH U HCBMCIIATCIILCTBA
HOAOTYCTHOCTH U BMCHIATCIILCTBA
Pa3yMHOCTHU U AUCHUIIMHUPOBAHHOCTHU

OO00®O

KOHTPOJIbHOCTHU U pallUOHAJIbHOCTH
629 B nporiecce cBoei paboThl COBET AUPEKTOPOB CTATKUBAETCS C IBYMsI OCHOBHBIMH ONACHOCTSIMH:TIEPBbIE U3 HUX......

BPISyaJ'IBHLIfI KOHTPOJIb 3a JIEUTEIIbHOCThIO KOMIIaHUHU
CITaO Bl KOHTPOJIb 3@ MCHCPKMCHTOM KOMITAHUH
JKECTKUI KOHTPOJIb 3@ MCHCP)KMCHTOM KOMIIAHUH
HY)KHLIﬁ KOHTPOJIb 3@ COBETOM JUPCKTOPOB

cIIaObIi KOHTPOJIb 3a JNEUTEeNbHOCThI0 KOMIIAHUHU

O00®0O

630 B mporiecce cBoeli paboThI COBET AUPEKTOPOB CTATKUBAETCS C IBYMsi OCHOBHBIMU OTIACHOCTSIMU:TIEPBBIE U3 HUX

aKTHBHOE U OTBETCTBEHHOE BMEIIATEILCTBO COBETA B pa0OTY OT/IENbHBIX COTPYIHHUKOB
Ype3MepHoe U 6€30TBETCTBEHHOE BMEIIATEILCTBO COBETA B pa0OTY MEHEIKEPOB
pasyMHOE U OTBETCTBEHHOE BMELIATEILCTBO COBETa B pabOTy MEHEIKEPOB

KeCTKoe U 6€30TBETCTBEHHOE BMEIIATEILCTBO COBETA B pabOTy MEHEKEPOB

O00®0O

Ype3MepHOe U 0€30TBETCTBEHHOE BMEIIIATEILCTBO COBETA B pa0OTY OTACIBHBIX COTPYIHUKOB
631 CMmpIica MexaHU3MaBpaXxaecOHOE MOTJIONIEHNE, 3aKITI0YaETCsI B TOM, 4TO

OaHKHaKIMOHEPHI, pA3094apOBAHHBIC B pe3yIbTaTax ACSITEILHOCTH CBOCH KOMIIAHUH, MOTYT CBOOOTHO IIPOAATH CBOU AKIIUH
aKIIMOHEPHI, pa309apOBaHHEIC B PE3yJIbTaTaX AEATCIHHOCTH CBOCH KOMITAHIH, MOTYT CBOOOJIHO MIPOJATh CBOM aKIUU
KpPEeAUTOPHI MTPOIAIOT TOJT KOMITAHUH APYyTOMy OaHKY

KpPEeIUTOPHI pa304apOBaHHBIC B Pe3yJIbTaTaxX ACSITEIbHOCTH KOMIIAHUH, MOTYT CBOOOIHO IIPOJATH CBOM OOJMTAINH

OO00®0O

COTPYIIHUKUAKIIMOHEPHI, pa304apOBaHHbBIE B Pe3yJIbTaTaX JIEATEIbHOCTH CBOSH KOMIAHUH, MOTYT CBOOOIHO MIPOJATh CBOH aKIHH

632 Ilponaxu akiuii IpruoOpETal0T MaCCOBBIN XapaKTep, MaICHUE KypPCOBOM CTOUMOCTH aKITUN MO3BOJIUT JPYTUM KOMIIAHUSIM. .. UX, U, TIOJTyYHB,
TaKUM 00pa30oM, OOJILIIMHCTBO IOJIOCOB Ha COOpPaHUU aKIIMOHEPOB, 3aMEHUTH MPEKHUX YIPABJISIOLUIUX Ha HOBBIX, KOTOPbIE CMOTYT MOJIHOCTBIO
peanu3oBaTh NOTEHLIMAT KOMIaHUU

O no6asurs



CKYIHTb
IIpoJaaTh
MIPUYMHOXHTb

O00@

YBCIMKYNUTDH

633 [Iponaxu akuuii MpUOOPETAIOT MAaCCOBBIN XapaKTep, MaJeHHe KYPCOBOM CTOMMOCTH aKIIHil MO3BOJIUT APYTUM KOMITAHUSIM CKYTHUTh HX, U,
MOJIy4HB, TAKUM 00pa3oM, ........ rOJIOCOB Ha COOpaHUU aKIIMOHEPOB, 3aMEHHUTD MPEKHUX YIPABISIONINX HA HOBBIX, KOTOPHIE CMOTYT MOJIHOCTHIO
peann30BaTh NOTEHIIMAT KOMIIAHUH

JIOCTATOYHOCTD
OOJIBIIIMHCTBO
MEHBIIAHCTBO

COJIMIHOCTD

OO00®0O

3(dexTUBHOCTD

634 IIponaxu akuuii mpruOOPETAIOT MAacCOBBIN XapaKTep, NaJeHUe KYpCOBOM CTOMMOCTH aKIIMi MO3BOJUT APYTUM KOMITAHUSIM CKYIHUTb HX, U,
MOJIy4YMB, TAKUM 00pa3oM, OOJIBIIMHCTBO TOJI0COB HA COOPaHUH AKIIMOHEPOB, 3aMEHUTD MPEXKHHUX ........ Ha HOBBIX, KOTOPBIE CMOTYT ITOJIHOCTBIO
peanu3oBaTh NOTEHIMAT KOMITAHUU

ayJUTOPOB
YIIPaBISIFOIINX
AKIIMOHEPOB
COTPYIHHUKOB

OO00®0O

YJICHOB COBETa JIUPEKTOPOB

635 Ilpu BpaxeOHOM MOTONANEHIH, KOMIAHHUSTIOKYIATeIb I0JDKHA ObITh YBEPEHA B TOM, UTO MaJICHHE CTOUMOCTH ....... BBI3BAHO
HEYOBJIETBOPUTEIIBHBIM YIIPABICHHEM KOMIIAHUEN U HE OTPAXKAET UX PEAIIbHOM CTOUMOCTH

JloJITa
aKIUH
oOmranun

KamnuTralia

(hupmbl

OO00®O

636 HpI/I Bpa)I()le6HOM IOTOJIAIICHU Y, KOMIIAHUAIIOKYIIATCIIb JOJI?KHA OBITh YBCPCHA B TOM, 4YTO NAACHUC CTOUMOCTHU aKIlI/Iﬁ BBI3BAHO
....... YIpPaBJICHUCM KOMITaHHEH U HE OTpaKaCTUX peaanoﬁ CTOMMOCTHU

O

yCHnEeUIHbIM



HCYAOBJICTBOPUTCIIbHBIM
YAOBJIICTBOPUTECIIbHBIM
panrnOHaJIbHBIM

O00@

Ka4C€CTBCHHBIM

637 Yrpo3a noriiouieHus He TOIbKO 3aCTaBJsET ....... KOMITIaHUU JEHCTBOBATh B MHTEPECaX CBOMX aKIIMOHEPOB, HO U I0OMBATHCSI MAKCUMAJIbHO
BBICOKOM KYpCOBOM CTOMMOCTH aKIIUil 1a)ke IPU OTCYTCTBUH d(HPEKTUBHOTO KOHTPOJISI CO CTOPOHBI aKITMOHEPOB

KPEIUTOPOB
MCHECIKMCHT
HWHCaWJepOB
aKIIMOHEPOB

OO00®0O

COTPYIHUKOB

638 Yrpo3a noryomieHrs He TOJIbKO 3aCTaBIsIeT MEHEPKMEHT KOMITAaHUH IEMCTBOBATh B MHTEPECaX CBOMX aKIIMOHEPOB, HO U IOOMBATHCS
MaKCHUMaJIbHO BBICOKOW KYPCOBOM CTOMMOCTH aKIIMH JaKe MPU OTCYTCTBUH d(PGHEKTUBHOTO KOHTPOJISI CO CTOPOHHI ...

Ha0II01aTEILHOTO COBETA
aKIMOHEPOB

KpEIUTOPOB

COBETa TUPEKTOPOB

OO00®0O

ayJUTOPOB
639 Henoctatkom BpaxaeOHOTO MOTOJIOIIECHUS SIBISETCS TO, YTO MPOIECC MOTJIONICHUSIMOKET 0Ka3aThCs

HCOTCMIICMBIM
AOPOTOCTOAIIUM
HCXKECIaTCIbHBIM
JCIICBBIM

OO00®O

Ty 0OKUM

640 He)IOCTaTKOM 9TOro MCXaHu3Ma SABJIACTCA TO, YTO IIPOLCCC IMOTTIOIMICHUS MOKCT }leCTaGI/IHI/ISI/IPOBaTB Ha OHpeI[eHeHHBIﬁ CPOK HCATCIIbHOCTD
KOMIIaHHNH

TpeiaepoB
MOKyTaTes
aKIMOHEPOB

O0®O

HHCAUJepoB



~
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ayTcaiugepoB

641 Hempoctatkom 3TOr0 MeXaHU3Ma SBIISETCS TO, YTO MPOIECC MOTIJIOMICHUS MOXKET AECTA0OMIM3UPOBATh HAa ONPEACICHHBIN CPOK ICSITEIHHOCTS . ....

OO00®0O

TpenaepoB
nmprobperaeMoi KOMITAHUH
KpPEeIUTOPOB

HHCAUJepOB

ayTcanaepoB

642 IlepcnekTrBa BpaxaeOHOT0 MOTJIOLIEHUS MOXKET MOOLIPATH MEHEIKEPOB K PA0OTE TOIBKO B PAMKAX ........ MporpamMm, U33a OMaceHus, YTo
JIOJITOCPOYHbIE HHBECTUI[MOHHBIE IPOEKTHI HETaTUBHO CKAaXKyTCsl HA YPOBHE KYPCOBOM CTOMMOCTH aKI[UI MX KOMITaHUN

OO00®O

CpeqHuX
KpPaTKOCPOUYHBIX
JIOJTOCPOYHBIX

CTpaTETHYeCKuX

NEPCIEKTUBHBIX

643 IlepcriekTuBa MOXKET MOOILIPITH MEHEIKEPOB K padoTe TOIBKO B paMKax KPaTKOCPOUHBIX MPOrpaMM, U332 OMACEHUS, YTO AOITOCPOUHBIE
MHBECTHUI[MOHHBIE MPOEKTHI .. ... CKAXYTCAd HAa YPOBHE KYPCOBOM CTOMMOCTH aKIIMH MUX KOMIIAHHUI

OO00®O

paIMOHAIBHO
HETATUBHO
MA3UTHBHO
MOJIOXKHUTEIBEHO
3(hpexTuBHO

644 HepCl'IeKTI/IBa MOXKCT MMOOUIPATH MCHCIPKCPOB K paGOTe TOJIBKO B paMKaX KPaTKOCPOYHBIX IIPOTpaMM, U33ad OITACCHUA, YTO JOJIIOCPOYHLIC
HHBCCTUIUOHHBIC ITPOCKTHI HCTTUBHO CKAXXYTCS HA YPOBHC. ..

O00®0O

JI0OXO0JI0B UX KOMITAaHUU
KypCOBOW CTOMMOCTH aKLIUHA UX KOMITaHHUI
HaMUHAJbHOW CTOMMOCTH AKINM X KOMITAaHUH
paboThl KOMITAHUU

KypCOBOM CTOMMOCTH OOJHTauii UX KOMIaHUI

645 IlpuHsTas B cTpaHax ¢ pa3BUTHIM (POHIOBBIM PHIHKOM MPAKTHKA MPEAYCMATPUBAET, YTO .... KOMIIAHUH, U3BEIasl aKIIHOHEPOB, O MPEACTOSIIEM



o0rmieM coOpaHuH, TPOCUT Y HUX JIOBEPEHHOCTH Ha MPABO rOJIOCOBATH MPUHAAIEKAIUM UM YUCIIOM TOJIOCOB (OJHA aKIMA JaeT aKIIMOHepy MpaBo Ha
OJIVH T0JIOC) ¥ OOBIYHO TOJIy4aeT TAKOBYIO OT OOJIBIIMHCTBA aKITMOHEPOB

KpPEIUTOPHI
MEHEJKMEHT
HWHCalepbl
aKLHOHEPbI

OO00®O

COTPYAHUKU

646 [IpunsiTas B cTpaHax ¢ pa3BUTHIM (POHIOBBIM PHIHKOM MPAKTHKA MIPEyCMaTPUBACT, YTO MEHEKMEHT KOMITAaHUH, U3BEIIasi aKIIMOHEPOB, O
IPECTOsALIEM 00111eM COOpaHuH, MPOCUT Y HUX JOBEPEHHOCTh HA MPABO TOJIOCOBATH MPUHAICKAIIUM UM YHCIIOM T'OJIOCOB (OJIHA aKIHs 1aeT
aKLIMOHEPY MPaBO Ha OIMH I0JI0C) U OOBIYHO. .... TAKOBYIO OT OOJIBIIMHCTBA aKIIMOHEPOB

B IIpeJiesiax pa3yMHOTO
MOJIy4aeT

HE MOJy4aroT

HHOTZAA

4acTo

OO00®@O

647 prnna AKIMUOHCPOB HUJIW UHBIX JIUII, HCIOBOJIbHAA ......... KOMITaHUH, TAKKC MOKET IOMbLITATHCA MOJTYYUTH OT OOJIBIIIOr0 YHCIIa (I/IJ'II/I
6OJIBLHI/IHCTB3.) APYTUX aKIIUOHCPOB JOBCPCHHOCTHU HA YHACTHUC B I'OJIOCOBAHNUU OT UX UMCHHU U IPOBCCTU T'OJIOCOBAHUC ITPOTUB ﬂeﬁCTBy}omero
MCHCI)KMCHTA KOMIIaHHUH

JOJITaMu
MEHE)KMECHTOM
COTpYTHAKAMHA
paboroii

O00®0O

PCUHICHUAMHA

648 prnna AKIIMOHCPOB MK MHBIX JIUI, HCJOBOJbHAL ......... KOMIIaHHWH, TAKKC MOXKCT IIOIIBITATHECSA IMOJIYUYUThb OT OOJIBIIIOr0 YHcIIa (I/IJ'II/I
6OJIBH_II/IHCTB3.) APYTUX aKMMOHEPOB JOBEPCHHOCTU HA YUAaCTHUEC B I'OJIOCOBAHWU OT UX MMCHHU U MPOBECTU I'OJIOCOBAHUC TPOTUB I[GﬁCTBYIOHIGFO. cees

XOSIMCTBO KOMITAHUN
MEHEPKMEHTA KOMIIAaHU U
Ha0JII0IaTEIHLHOTO COBETA
COTPYIHUKOB

OO00®0O

aKIIHOHEPOB



649 Hepoctatkom MexaHW3Ma MOJIyYEHHE MTOJTHOMOYHUN 1O JOBEPEHHOCTH OT aKIMOHEPOB, KaK U B CIIy4yae MOTJIONICHHUS, SBJISIETCS JECTA0MITN3aIIHs

MOKyTaTene KoMIaHuu
yIpaBlieHUs. KOMITaHUEH
AKIIMOHEPOB KOMITAaHUH
KpEAUTOPOB KOMIIAHUH

OO00®O

HMHBECTEPOB KOMITAaHUHU

650 HGZ[OCTaTKOM MCXaHH3Ma MOJIYYCHUC MOJTHOMOYHM 1O JOBCPCHHOCTHU OT aKIIMOHCPOB, KAK U B CJIYHaC IOIJIOIICHUS, ABJIIACTCA )leCTa6I/IJ'II/ISaIII/I$I
YIpaBJICHUA KOMITaHUEH , IOCKOJIbKY YIIPABJIAIOIIHUC CTPYKTYPBI CTAHOBATCA .....

He 3P HEKTUBHBIMU
00BEKTOM OOpPHOBI
00BEKTOM KYIUTH U PO JaKU
00BEKTOM PalOHAIBHOCTH

O00®0O

HEYIIpaBJsIEMbIC

651 st Toro 4To0bl MeXaHU3Ma MOJIyYSHHUE MTOJTHOMOYH 1O JOBEPEHHOCTH OT aKIIMOHEPOB OKAa3aJics JEeHCTBEHHBIM, HEOOXOAMMO, YTOOBI OOJIbIIAs
4acTh aKIUi Obl1a

y KpeauTopax
pacubUIeHa
[EHTpaTN30BaHA
B OJJHHUX pyKax

O00®0O

y 6aHKax

652 Jlns Toro 4ToOBI MEXaHW3Ma MOJyYeHHE TTOTHOMOYHH 110 JJOBEPEHHOCTH OT aKITMOHEPOB OKA3JICS ICMCTBEHHBIM, HEOOXOIUMO, YTOOBI OOIbITIas
4acTh aKIui ObLIa pacibuIeHa, 1 MEHEHDKMEHT HE MOT JIETKO OJIOKHPOBATh HEIOBOIBHYIO YacCTh aKITMOHEPOB, ITYyTEM JTIOCTHKEHUS MPUBATHBIX
JIOTOBOPEHHOCTEM C BlaJieNibIllaMU

MEJIKUX TTaKeTOB MPUBIIIMPUTOBAHHBIX aKIINH
KPYITHBIX ITaKeTOB aKIIHH
MEJIKAX MMaKETOB aKIUK

3aJIaTHIX ITAKETOB aKIIMKA

OO00®0O

KpPYIHBIX N1aKETOB IPUBMIMPUTOBAHHBIX aKIUH

653 BaHKPOTCTBO Kak CIIOCO0 KOHTPOJIA 3a ACATEILHOCTHIO KOPIOPAIIUU, KaK MPABHUIIO, UCIIOIH3YETCSA



MOTPEOUTEISIMU
KPEeIUTOPaMH
aKIHOHEepaMU
WHBECTOPAMH

O00®0O

IHoCTaBIIMKaMH

654 BaHKpOTCTBO Kak crmocod KOHTPOJIS 32 AEATEIHHOCThIO KOPIIOPALINH, KaK MPABHUIIO, UCTIOIB3YETCS KPEAUTOPAMH B TOM CIIy4ae, €Clii KOMIIaHUs
OKa3bIBACTCA ....... OCYILECTBIISITh IJIATEXKHU IO CBOMM J0JIraM

peHTa0eIbHBIM
B COCTOSAHNHN
HE B COCTOSIHUT

0aHKPOTOM

OO00®0O

JIMKBUJHBIM

655 BaHKpOTCTBO Kak crioco® KOHTPOJIS 32 AeATEIbHOCThIO KOPIIOPALIMH, KaK MPAaBUIIO, UCIIOIB3YETCS KPEAUTOPAMH B TOM CIIy4ae, €Clid KOMIIaHUs
OKa3bIBAETCS HE B COCTOSIHUU OCYILECTBIIATH IUIATEKU MO CBOUM JI0JITaM M KPEIUTOPHI HE OJOOPSIOT IJIaH MO BBIXOAY HU3........

stiopun
KPHU3UCHOTO COCTOSHHS
COCTOSITENBLHOTO TIOJIOKESHUS

COCTOATCIBHOTO ITOJIOXKCHUSA

OO00®0O

COCTOSATECIBHOTO ITOJIOXKCHUA
656 B paMkax MexaHu3Ma OaHKPOTCTBA PEIICHUS] OPHEHTUPYIOTCS TIPEXkKIE BCETO HA HHTEPECHI ...

MEHEIKEPOB
KpeIUTOPOB
aKIMOHPEPOB
HHBECTOPOB

OO00®O

COTPYAHUKOB

657 B paMKax MCXaHHU3Ma 6aHKp0TCTBa PCIICHUA OPUCHTUPYIOTCS IIPECIKIAC BCCTO HA UHTCPCChI KPECAUTOPOB, a Tp€6OBaHI/I$I AKITMOHCPOB B OTHOICHUHA
AKTHBOB KOMIIaHUH 6YILYT YAOBJICTBOPCHEI B....

YETBEPTYI0 OUepeb
MOCNEAHIOI0 OYepelb

O®0O

MepBY10 ouepeapb



B TPCTHIO OYEPCIb

OO0

ISTYIO OYepeap
658 Ilpu 6aHKPOTCTBE yNPABICHYCCKUN ITEPCOHAT M COBET JUPEKTOPOB ..... IPABO KOHTPOJIS HAJl KOMITaHUEH

MaKCUMU3UPYIOT
TEPSIIOT
npuoOperarT
pannoaIu3upyoT

OO00®0O

MUHUMU3UPYIOT

659 W3 panee nepeynciICHHBIX YE€THIPEX OCHOBHBIX MEXAaHM3MOB KOPIIOPATUBHOTO YIPABJICHUSI OAHKPOTCTBO SBISETCS (hOPMOM, KaK MPaBUIIO
MIPUMEHSEMOMN

B pslie cllydasx

B DKCTPEMAJIbHBIX CITydasx

B YACTHBIX CIlyuasix

B HE 3KCTPEMAJIbHBIX CIyuasix

OO00®0O

B 00IIUX CiTydasx
660 OOBsBICHNE KOMIIAHUU OAHKPOTOM MpE/IoiaracT 3HAYUTEIbHBIC. ..

IIaTCHTHI
HU3OCPIKKU
3HaHHUC
CHJIbI

OO0O0®O

AKTHUBbI
661 Criopsl MeXx 1y pa3TUYHBIMU FPYIIaMH KPEAUTOPOB YaCTO MPUBOJAT K CHIXKEHUIO Y3PPEKTUBHOCTU

JUKBUIHOCTH
0aHKpOTCTBa
CaHaINN
JIM3UHTA

O00®0O

npoaaxu

662 Criopsl M1y pa3aIuYHbIMU TPYIIIAMH. ... .. 4acTO MPHUBOJAT K CHIDKEHHUIO 3(PPEKTUBHOCTH OAHKPOTCTBA



HHBECTOPOB
KpeIUTOpOB
aKIMOHEPOB
COTPYIIHUKOB

O00®0O

MCHECIKCPOB

663 BaHKPOTCTBO €CTh KpaiHssa (hopMa, KOTOPYIO UCIIOJIB3YIOT JIJIsl KOHTPOJIS 3a JACSITCIIBHOCTRIO KOPIIOPAIMU, KOTOpasi, K TOMY e, peryJIupyercs
0COOBIM. . ...

IIOHATHEM
ZIOTOBOPOM
3aKOHOAATEIECTBOM

MIPaBHIIOM

OO00®0O

TPUHOUIIOB
664 Heob6x0a1Mo 0c000 OTMETUTH TY UCKIIFOUUTEIBHO BAKHYIO POJIb, KOTOPYIO UTPAIOT B CTPAHAX C Pa3BUTHIMU PHIHKAMU .. ...

MECTHBIC UHCTUTY ThI
HETOCYIapCTBEHHBIC MHCTUTYThI
TOCyAapCTBCHHBIC NHCTUTY ThL

MEXKAYHAPOAHBIC NHCTUTY ThL

OO00®0O

YaCTHBIC UHCTUTY ThI

665 HerocynapcTBeHHbIE HHCTUTYTHI (JOPMHUPYET U Pa3BUBAET KYJIbTYPY KOPIIOPATUBHOTO YIPABIEHHS, KOTOpas IIEMEHTUPYET OOIINI KapKac
CUCTEMBHL. . ...

CTPaTErn4ecKOro yInpaBlieHHUS
KOPIOPATUBHOTO YIIPaBIEHUs
yIpaBlieHUs KOMITaHUEH
CaHaIUH

OO00®@O

pabdoThl KOMIIAHUN

666 MHOTOYNCIICHHEIC 06’BGI[I/IH€HI/I$I 110 3alIUTC IIpaB aKIMUOHCPOB, ICHTPLI U MHCTUTYThI, 3aHUMAIOITHUCCA HC3aBUCUMBIM aHAJIN30M ACATCIIBHOCTH
MCHCI’)KCPOB, HO}II‘OTOBKOﬁ HC3aBUCUMBIX NTUPCKTOPOB BBIABJIAIOT Hp06HeMBI .......

JIMKBUJIHOCTH KOMIIAaHUH
KOPIIOPpATUBHBIX OTHOIIICHUH

O®@0O

KHU3HUACATCIIPHOCTHU KOMIIaAaHUHU



YCTOPJI‘{PIBOCTI/I KOMITAaHHUH

OO0

YA3BUMOCTH KOMIIAHUH

667 YpOBHH KOPIIOPATUBHOTO YIIPABJICHUS U €M0 HHCTUTYIIMOHATIbHAS OCHOBA MPU3BaHbl 00E€CTICUNTD PEATU3AINIO TAKUX OCHOBHBIX MTPUHITUIIOB
KOPIIOPATUBHOI'O YIIPaBJIEHUA KaK ......

panuoOHAIBLHOCTD
MPO3pPavHOCTh
ruOKoOCTh

3(dexTuBHOCTH

OO00®0O

OTUCHUIUIMHAPOBAHHOCTD

668 OpranuzanoHHasi MOJIENb, KOTOPast PU3BaHa PEUIUTh 3Ty Ipo0JieMy, 3alUTUTh UHTEPEChl HHBECTOPOB, COTJIACOBAaTh MHTEPECHI Pa3IMYHBIX
3aMHTEPECOBAHHBIX IPYII, U MOJYy4YHJIa HA3BAHUE CUCTEMBI

NEPCOHAIBLHOTO MEHCI)KMEHTA
KOpPIIOPpaTUBHOTO YIIPaBJICHUA
AHTUKPHU3HUCHOTO YIIpaBJICHUSA

KOPIOPATUBHOTO KOJEKCA

OO00®0O

OII€PaMOHHOTO0 MEHEC)KMECHTA

669 OpranuzalioHHas MOJI€Nb, KOTOpas MpU3BaHa PEIIUTh 3Ty MPOOJIEMY, ...... , COIJIaCOBaTh MHTEPECHI PA3TUYHBIX 3aMHTEPECOBAHHBIX TPYMI, U
MOJTy4YHIIa Ha3BaHUE CHCTEMbI KOPIIOPATUBHOTO YIIPABIICHUS

3allIUTUTH UHTCPECHI MCHCPKMEHTA
3alIUTUTH UHTEPECHI HHBECTOPOB
3alIUTHUTH UHTEPECHI KPEAUTOPOB
3alUTHUTH UHTEPECHI aKHNOHEPOB

OO00®O

3alIUTUTH UHTEPECHI COTPY AHUKOB
670 ®opManpHas CTPYKTypa COBETa JUPEKTOPOB B SIMOHUYU NIPEICTABISET COO0I TOUYHYIO KOTTHIO

HHUKaKOU
aMEepHUKaHCKOM
HEMEILKOU
(dhpanIy3ckoi

O00®0O

MOPTYTaJbCKOU



671 Ha nmpakTtuke e noutu 80% SIMOHCKUX aKIIMOHEPHBIX OOIIECTB OTKPHITOT'O THUIIA BOOOIIE HE UMEIOT B COCTaBE CBOMX COBETOB. ..

TE€HEPAJbHBIX JUPEKTOPOB
HE3aBUCUMBIX JUPECKTOPOB
3aBUCUMBIX JUPECKTOPOB
HUCTOJIbHUTCIIbHBIX TUPEKTOPOB
OTBETCTBEHHBIX TUPEKTOPOB

= O00®O

672 B llIBenuu neicTByeT cucTema . ...

0011ero MeHeIKMEHTA
YHUTAPHBIX COBETOB
00IIMX COBETOB
CEKpeTapuaToB

O00®0O

YHUTApHOTO MCHEIKMCHTA

673 B llIBenuu neiicTBYyeT CUCTEMa YHUTAPHBIX COBETOB (T.€. 6€3 BblAeNeHUs] Ha0I01aTeIbHOI0 COBETA B KAUECTBE OTJIENbHOM CTPYKTYpHI), HO B
OTJIMYUU OT aMEPUKAHCKOI'O €€ BapuaHTa, 3/1eCh 3aKOHOJATEIbHO 3aKPEIUIEHO Y4acThe B COBETAaX TUPEKTOPOB MPEACTABUTENEH ............ YPOBHS
CIyKalMX KOMIIAHUMI

IpyIHIOBBIX
HU3LIETO
BBICILIETO
CpeaHero

O00®0O

OTACIIBHBIX

674 B llIBenuu aeiicTByeT cucTeMa YHUTAPHBIX COBETOB (T.€. 0e3 BhIIeJIeHHUs HAaOII01aTeIbHOTO COBETA B KAUE€CTBE OTAEIBHOI CTPYKTYphI), HO B
OTJINYUH OT AMEPUKAHCKOTO €€ BapUaHTa

MEHEIKMEPOB HU3IIETO 3BEHA
NIPE3UJCHTOB KOMIIAHUN
BHIIE NPE3UICHTOB KOMITAaHUI

COTPYAHUKOB KOMIIAHUU

OO00®0O

OTJENIbHBIX MEHE/KEPOB CPEHEr0 3BeHa

675 B I'onnanauu pacnpocTpaHeHa CUCTEMA

O

OJMHapHBIX COBETOB



JIBOMHBIX COBETOB
JIBOMHBIX CTaHAapTOB
TpOﬁHLIX COBCTOB

O00@

00IIMX COBETOB
676 B 'onnanauu pacopocTpaHeHa CUCTEMa JABOMHBIX COBETOB, HO, B OTJIMYHUE OT [ 'epmManuu, ciyxamue ......... B HaOJII01aTEIIbHBIC COBETHI

4acTO HE JOITyCKAIOTCS
HE JJOTTYCKaIOTCS
JIOTTy CKaIOTCSI

HE BXOJST

OO00®0O

HWHOTZA JOITy CKarTCsA
677 B I'onnanauu pacnpocTpaHeHa CUCTEMA IBOMHBIX COBETOB, HO, B OTJIMYME OT I epMaHuu, CiryKallue He JOMyCKalTCs B

yIpaBiIeHUE
Ha0Ir01aTEILHBIE COBETHI
COBETHI TUPEKTOPOB
MpaBJicHHE

OO00®0O

MCHCI’)KMCHT

678 B Utanuu coBeTbl AUPEKTOPOB XOTS U SBJISAIOTCS YHUTAPHBIMU, IEUCTBYIOT B pAMKaX CTPYKTYPbl IPOMBIIJIEHHOCTH U CUCTEMbI aKIIMOHEPHOM
COOCTBEHHOCTH, KOTOpasi B OOJIbIIIEH CTENIEHN HAaIOMUHAET cuTyauuto B ['epmanun, yem B

Hramun
CIIA
Snonun
Poccun

OO00®O

Tommangun

679 B Utanuu coBeTHI AUPEKTOPOB XOTS U SIBISAIOTCS YHUTAPHBIMU, IEHCTBYIOT B paMKaX CTPYKTYPbl IPOMBIIIEHHOCTH U CHUCTEMbI aKIIMOHEPHOMN
COOCTBEHHOCTH, KOTOpasi B OOJbIIEH CTeNeH! HAITOMUHAET CUTYAIHIO ...... , uem B CIIIA

Hurne

B ['epmanuu
B SlnoHun

B Poccun

O00®0O

Tommanann



680 B Azep0aiimxane BeiOupaercst CoBet qupekTopoB (HabmoaaTenbHbiil COBET) H.....

CoTpyaHUKH

HukTo U3 BBIIECTOAIINX
IIpaBnenue
HeszaBucumeblie nupexropa

OO00®O

Ton MeHeKepHI
681 OueHb OOJNBIINE UTATLIHCKHE KOMIIAHUH HCPCAKO NPUHAJICIKAT CEMbIAM, ITIOOTOMY prnHeﬁHIPIe AKIMUOHCPHI 3ACCh ITOYTH BCCT 1A SABJISAIOTCA U

MOCTaBIIMKAaMH TPYAOBBIX PECYyPCOB
MEHEeIKEepaMUIUPEKTOPaMU
COTPYIHUKAMU

YJIeHaMH OpraHU3aluu

O00®0O

KpeauTopaMuOaHKaMu

682 OueHb O0JIBIINE UTATBIHCKIE KOMITAHUH HEPEAKO MPUHAIICKAT CEMBSM, TTOITOMY ....... 3JIeCh IIOYTH BCeraa SIBIISIIOTCS U
MEHEIKEPaMUIUPEKTOPAMHU

MEJIKUE KPeIUTOPHI
KpyHHENIINE aKIHOHEPBI
MEJIKUE aKLIHOHEPHI
MHUHapUTapuu
KpyIHeHIIe KpeAUTOPEI

O00®0O

683 B Poccuu, B cooTBeTCTBHH € 3aKOHOM «O0 aKIIMOHEPHBIX 0011eCTBaX», (POPMAIBHO 3aKpeIieHa CUCTEMA ...

KpEaTHUBHBIX COBETOB
JIBOMHBIX COBETOB
¢JIMHBIX COBETOB

TPOWHBIX COBETOB

OO00®0O

00IIMX COBETOB
684 B Poccuu, B cooTBeTCTBHH € 3aKOHOM «O0 aKIIMOHEPHBIX 00IIECTBaX», (POPMAJIbHO 3aKpeIyieHa CUCTEMA IBOMHBIX COBETOB — ..........

COBETAa CTapeHIUH U IPaBICHUA

COBETa TUPEKTOPOB U MPaBICHUS

O®O

COBE€Ta COTPYAHHKOB U ITPaBJICHUA



COBCTa JTUPECKTOPOB U COBETA CTapCﬁMHH

OO0

COBCTA COTPYAHHUKOB 1 COBETA JUPCKTOPOB

685 B Poccuu wienamu coBeTa AMPEKTOPOB (HAOIIOAATEILHOTO COBETA) SBIAIOTCS KaK ...... JUPEKTOPA TaK U MPEACTABUTENIH BBICIIETO
MEHEIKMEHTA

IIOCTOSHHBIC
HC3aBHUCHUMBIC
HCIIOJIbHUTCIIbHBIC

OTBCTCTBCHHBIC

OO00®0O

BpEMEHHEIE
686 B Poccuu unenamu coBeTa TUPEKTOPOB (HAOIIOATEILHOTO COBETA) ABJISIIOTCS KaK HE3aBUCUMBIE JUPEKTOPA TaK U MPEACTABUTENH. . .. ..

paboyux

BBICIIIETO MEHEIKMEHTA
CpeHero MeHeIKMEeHTa
KpPEeIUTOPOB

OO00®0O

0OaHKOB

687 Crenenb TOro, HaCKOJIbKO aKIIMOHEPHI M0JIAratoTCcsl Ha CIIOCOOHOCTh COBETA IUPEKTOPOB PEAIN30BBIBATH UX MHTEPECHI, B 3HAUUTEJIbHON CTEIIEHU
3aBHCUT OT 3((PEKTUBHOCTH ANbTEPHATUBHBIX MEXaHU3MOB OCYIIECTBICHHSI KOHTPOJISI HAJ[ IEATEIIbHOCThIO KOMITAHUU

WHBECTHUINH
aKIUH
oOymranuit
BEKCeIIeH

OO00®O

JUIIA3UTOB

688 Bricok0a((heKTHBHBIN U TUKBHUIHBIN PHIHOK, JIETIAONINI MPOAaKy MaKeTOB MEIKUMU HHBECTOPAMH OBICTPHIM M TEXHUYECKH JIETKO
OCYIIIECTBUMBIM JIEJIOM, B MOJIHOM Mepe CyIIEeCTBYET JHIIb HECKOJIBKUX CTpaHax, npexe Bcero CLIA u .........

Poccus
BemmkoOpurtanus
I'epmanus
SAnounus

O00®0O

Kuran



689 Bricok0a((heKTHBHBIN U JTUKBHIHBIN PHIHOK, JISTIAONIHH POy aKeTOB MEJIKUMHU HHBECTOPAMH OBICTPHIM M TEXHUYECKH JIETKO
OCYIIECTBUMBIM JIEJIOM, B ITOJIHOM Mepe CYIIEeCTBYET JIHIIb HECKOJIBKUX CTPaHaX, MPEX/ie Bcero BenukoOputanus u ......

Kurait
CIIA
Poccus
I'epmanus

OO00®O

SInonus

690 BI)ICOI(OE)(I)(I)CKTI/IBHI)II‘/JI n HHKBH}IHBIP'I PBIHOK, I{GJI&IOHH/Iﬁ MpoAaxKy MakCTOB MCIIKUMH MHBCCTOPAMU 6I)ICTpI)IM U TCXHUYCCKH JICTKO
OCYIICCTBUMBIM JICJIOM, B MOJIHOM MCPC CYHICCTBYCT JIMIIIb HCCKOJIBKUX CTPaHaXx, IMPCKIAC BCCTO CIOA u BGHI/IKO6PI/IT3HI/I$I

CTaHAapTHU3alNU AKHUOCPHOTO KalrTalia
PaCnblJICHHOCTH aKIIMOHCPHOTO KalluTalla
OEHTAJM3allu aKIIMOHCPHOTO KalruTalia
KOHICHTpAIUH aKIIMOHECPHOTO KalruTajia

O00®0O

,I[I/IBepCI/I(l)I/IKaL[I/II/I AKIIMOHCPHOTO KalurTala
691 . ropaszo MpolIle MPUHATH PEIIECHUE O MPOJaXKe NPUHAJICKAINX EMY aKLIHM, Y4EM KPYITHOMY

COTPYIIHUKY
MEJIKOMY aKLIMOHEDPY
HHCAUAepy
KpeauTopy
JOJDKHUKY

O00®0O

692 MenokoMy akqMOHEPY ropa3ao MPOUIE NPUHATh PEHIEHUE O MPOJAKE NTPUHAIICKAINX EMY aKIUH, YEM. .....

JOJDKHUKY
KpyIHOMY
HHCAUAEepy
COTPYIHHUKY
KpEIuTOpPYy

OO00®0O

693 B ocnoBy Konekca KopnopaTHBHOTO MOBEAEHUS 3aJI0KEHBI MEKIYHAPOIHBIE . ........... KOPIIOPATUBHOTO YIPABJICHUS

)

(_ HOpMEI
@ MIPUHLNIBL



npaBuJia
CTaHAapThI

OO0

TIOHATHUA
694 B oCHOBHBIX cTaHAapTax KopnoparuBHoro ynpasiaeHus OOCP ynomunaercs

obecriedyeHne 3aMUTHl IPAaB HHBECTOPOB
o0ecredeHre 3alUThI IPaB aKIHOHEPOB
obecIieueHne 3aUTHI IPaB KPEAUTOPOB
obecIieyeHne 3aNTHI IPaB TUIa3UTaAPEB

OO00®0O

obecIieueHne 3aMnTHI IPaB KPYITHEIX aKIHOEPOB
695 B ocHoBHBIX cTanAapTax kopropatuBHoro ynpasienus OOCP ynomunaercs

o0OecreueHre paBHOTO OTHOIICHUS KO BCEM JIOUIITKAM

o0OecreueHre paBHOTO OTHOIICHUS KO BCEM aKIIMOHEPAM
o0ecreyeHre paBHOTO OTHOIIICHUS KO BCEM MHBECTOPAM
o0ecreyeHre paBHOTO OTHOIIICHUS KO BCEM KPEJIUTOPOM

OO00®O

o0ecreyeHre PaBHOTO OTHOIICHUS KO BCEM MaIUKaM
696 B ocHOBHBIX cTaHaapTax KoprnoparuBHoro ynpasieHus OOCP ynomuHaercs

obecreuyeHre CBOEBPEMEHHOTO U HEMOJHOTO PacCKpBITUS Beel HHpopManuu

obecreyeHre CBOEBPEMEHHOTO U MOJHOTO PACKPBITUS Bcell HHpOpMauu

obecreuyeHrne CBOEBPEMEHHOTO U MOJHOTO PACKPBITUS BCei KOHPUANIMAIbHON HH(OpMALTUH
obecreyeHre CBOEBPEMEHHOTO U MTOJHOTO PACKPBITUS BCe KOMMEPUECKOH HHPOpMALUU

OO00®O

obecrcycHHE CBOCBPEMCHHOTO U IIOJTHOTO PACKPBITUA Bcel HeKOMMep‘ICCKOﬁ I/IH(I)OpMaI_II/II/I

697 B ocHOBHBIX cTaHAapTax koprnopatuBHoro ynpasienuss OOCP ynomunaetcs obecniederue 3pPeKTUBHOTO KOHTPOJIS 32 MEHEIKMEHTOM CO
CTOPOHBI

JIOUIINKOB
aKIIMOHEPOB
WHBECTOPOB
KpEIIUTOPOB
COTPYIHUKOB

O00®0O
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