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CyIIHOCTHIO MHBECTUIIHN SBISTFOTCS?

BBIOOD TUIOMIAKU U OMIPENIETICHIE MOIIHOCTH MPEATNPHUSITHS

HET MPaBHIILHOTO OTBETA.

BJIOXKCHHC MHBECTHUIIMY B PACIIUPECHUE HJIH HOBOE CTPOUTEIHCTBO C IENIBI0 OTYYCHHUS IPUOBLTH U JOCTIKCHHS COLUAIBHOTO dPPeKTa
MAapKETUHT PhIHKA ISl ONIPEJEeIeHUs] TPOU3BOACTBEHHON IIPOrpaMMbl

BJIO’KEHUE KallUTaJla B MOJIEPHU3ALUIO, pACUIMPEHUE NEHCTBYIOLIETO MPOU3BOACTBA UIM HOBOE CTPOUTENBCTBO

ITox MHBECTULIUSIMU TOHUMAETCH?

BJIOKCHUC CPEACTB, C OHpCZ[eHCHHOﬁ LEJIBbIO OTBJICUCHHBIX OT HETOCPEACTBECHHOI'O HOTpe6J’ICHI/I$I

BJIOXKCHUSA B (1)H3H‘IGCKI/I€, JACHEKHBIC 1 HEMATCPUAJIbHBIC aKTUBBI

HET IPABWJIBHOT'O OTBETA

mpounecc B3aHMOHCﬁCTBHH 110 MEHBIIICH MEpE ABYX CTOPOH: UHUIUATOPA MPOCKTA U NHBECTOPA, (bPIHaHCI/IpyIOHIeFO IIPOCKT

BC€ OTBETHI BEPHBI

WuBectunmu - 510?

MOKYTIKa 000PYIOBAaHHSI M MAIIMH CO CPOKOM CITYKOBI 10 OTHOTO rofa
MOJrOTOBKAa HHBECTULIOHHBIX IPOEKTOB

OKYTIKa HEIBWXKMUMOCTH ¥ TOBAPOB JUIUTEIFHOTO TIOJIb30BAHUS
BJIO’KEHHE KalnTaja ¢ LEeJbI0 MOCIEAYIOMIET0 ero yBeInIeHUS

OTIepallyy, CBSI3aHHBIC C BIIOKCHHEM JICHE)KHBIX CPEIICTB B PCATU3AIHMIO TPOCKTOB, KOTOPHIC OYAyT 00CCIICUNBATh MOIYUYCHUE BBITO B
TEUYCHHE TIEPHO/Ia, IPEBHIIIAIONIETO OIUH TOI;

Awmepukanckuit naBecTop nprodpen B Havyane roja akuuu azepOaiimkanckoii komnannu HomuHanaoMm 30 MaH. IO pIHOYHOM 1ieHe 32
MaH. 32 aknurio. B Teuenue roga mo aknmsm BeiutadeH qusuiaeH (20 % romossix). B koHrie rona akiuu 6putn poaHel 1o neHe 34
MaH. 32 akmuto. OnpenenuTs JOXOIHOCTh BIOXKCHUH B TaHHYIO IIEHHYI0 OyMary

24%
25%
12,8%
72%
41,6%

Awmepukanckuit naBecTop npruoodpen B Havyane roja akuuu azepOaiipkanckoit komnanum HOMUHAIOM S5 MaH. 10 peIHOYHOH 1eHe 10
MaH. 32 akuuio. B Teuenue roga mo aknmsm BeiutadeH auBujeHn (20 % romossix). B koHre roga akuuu Obuta mpogaHs! mo neHe 15
MaH. 32 akmuto. OnpenenuTs JOXOIHOCTh BIOXCHUH B TAaHHYIO IIEHHYI0 OyMary

24%
51,5%
12,8%
60%
41,6%

Bce yuactHrkY HHBECTHLIMOHHOI J€STELHOCTH 00s13aHbI:

UCIIOJIHATH Tp€6OBaHI/I$I, MMPEABABIACMBIC IT'OCYJAaPpCTBEHHBIM U JOJLKHOCTHBIM JIMIAM, KOTOPBIC HE IPOTUBOPEYAT HOpMaM
3aKOHOOATCIbCTBA

OCYIIECTBJIATh MHBCCTUIITMOHHYIO JACATCIIBHOCTD B COOTBETCTBUM C 3aKOHAMU U IMTPABOBBIMU aKTaMU
HCIIO0JIB30BaTh CPCACTBA, HAIPABIACMBIC Ha KAIIMTAJIbHBIC BJIOKCHUS, I10 LIEJICBOMY HAa3HAYCHUTIO

BC€ NEPEIYNCIIEHHOEC

OCYIIECTBJIATh MHBCCTUIITMOHHYIO JCATCIIBHOCTh B COOTBETCTBUU C MEKAYHAPOAHBIMU 1OTOBOpaMU AP

kto 06cmy)uBaeT MpoIecc OCYIIeCTBICHUS kanuTalbHBIX BIIOKEHHH?
KOMMepUecKue OaHKH

MTOCPETHUKHI
IIOCTaBIIHAKU
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BCC NEPCUNCIICHHOC

CTpaxoBble 1 KOHCAJIITUHTOBbIE (PUPMBI

kto MOeT OBITh HoOJIb30BaTeNeM 00bekTOB KanuTanbHbBIX BIOXKEHHNA?

HMHBECTOPBI

HWHOCTPaHHbIE I'OCY1apCTBA

MEK/TyHapOIHbIE OpraHU3alUU

BCE MIEPEUUCIIEHHOE

rOCyJJapCTBEHHBIE U MyHULIMIIAIbHbIE OPraHbl

WHBecTop MOXKeET:

BBICTYTIAaTh B POJIU 3aKa34HKa
BBICTYNIaTh B POJIN TTOKYTIATEINs
BBINOJIHATH (PYHKINH 3aCTPOUIINKA
BCE [IEPEUUCICHHOE

BBICTYIaTh B POJIM KPEAUTOPA

I/IHCTI/ITyL[I/IOHaJ'[bHLIe HHBECTOPLI - 5TO!:

Oanku

MIEHCHOHHBIC (DOHIBI
CTpaxoBbIe KOMIIAHUH
BCE IEPEUUCIICHHOE

MHBCCTUIIMOHHBIC KOMITAHUHU U CI)OHI[I)I

kTo MOKeT OBITh UHAWBUAYAJIbHBIM I/IHBCCTOI)OM?

¢busHUeCcKre WIH IOPUANIECKIE TN

OpraHbl FOCYJapCTBEHHOI'O yIPaBJICHUS

OpraHbl MECTHOTO CaMOYTIPaBJICHU

BCE IIEPEUNCICHHOE

00beIMHEHNST PU3NIECKUX WIIH IOPUANIECKUX JIUIT

kto mpuHMMaeT ygyacTue B MHBECTHUIIMOHHO e TeTbHOCTH?

HMHBECTOPBI

MIOAPANYUKHI

MI0JIb30BATENN OOBEKTOB KAITUTAIBHBIX BIIOKCHUH
BCE IEPEUNCIIEHHOE

3aKa34YUKU

kTo ocyiecTBIIsIET MHOCTPaHHOE HHBECTHPOBAHKE?

BCE IICPCUNCIICHHOE
FOPUINYCCKHUE JTHIIA
rocynapcraa

MEXIyHapOIHbIC OpPraHU3aluu
HHOCTpPaHHBIC TPAXKIAHE

kto OCYHICCTBJIACT ITOCYAapCTBCHHOC I/IHBCCTI/IpOBaHI/Ie?

OpTaHbl FTOCYAapCTBCHHON BIIACTH
roCyJapCTBEHHbIE OpraHU3aIH
TOCYJapCTBEHHBIC YUPEKACHUS
BCE MIEPEUNCICHHOE
rOCyJapCTBEHHBIE MPEANPUITHS

B nporiecce HHBECTHIIMOHHOH AESITENFHOCTH TPEAIPHTHS:



16.

17.

18.

19.

20.

21.

22.

HaXooAT HeO6XO}II/IMLIe HWHBCCTUIIMOHHBIC PECYPCHI

(bopMHPYIOT cOATaHCUPOBAHHYIO HHBECTUIIMOHHYIO IIPOrPaMMy U MHBECTHUIIMOHHBIE TOPTQETH
BCE BBIIIETICPEYNCICHHOE

HET BEPHOT'0 OTBETA

BEIOMPaIOT 2P PEKTHBHBIE 00BEKTHI (MHCTPYMEHTHI) HHBECTHPOBAHHS

[Tpoune kanuraibHble BIOKEHHSI COCTOST U3 3aTpPaT:

Ha IIPOEKTHO-U3bICKATEIBCKHE pabOThI

Ha COJIepIKaHKe TUPEKIIMU CTPOSILIETOCs MPEATIPUATHS

Ha HOATOTOBKY 3KCIUTYyaTAIl[HOHHBIX KaJAPOB IS CTPOSILIErocs IPEAIIPUSATHS
BCE IIEPEUUCIICHHOE

Ha r'eoJIoropa3BeiouHble PadOThI

Pacxoz[m Ha HpI/IO6p€TCHI/IC 060py,HOBaHI/I${, HUHCTPYMCHTA U UHBCHTAPs sBkirouaroT 3aTpaThbl:

Ha 00opyznoBaHHe, TpeOyromee MOHTaXa
Ha WHCTPYMEHT U HHBEHTaph

BCE BBIILICTIEPEUNCICHHOE

Ha Te0JIoropa3BeJouHbIe PAOOTHI

Ha o0opyznoBaHue, He TpeOyrolee MOHTaXa

He otHOCcuThCs k 00s13aTensHBIM XapakrepuctikaMm, koTopsiM 1omkHa 0TBeHYaTh ouTHka A3epOaiimkana mo otTHomeHuo k M

SKOHOMHYECKHUE YCIOBUSA
HOPMaTHBHO-TIPAaBOBYIO 0a3y WHBECTHIIHOHHOH AEATEILHOCTH

PIH(I)OpMaHHOHHLIﬁ, (baKTOHOFH‘IeCKI/IfI, CTaTHUCTUYCCKUN MaTtepural O COCTOSIHUUN PAa3JIMYHBIX q)aKTOpOB, OIPCACIIAIOINX
I/IHBCCTI/IHI/IOHHHﬁ KJIMar

BHCIIHCTIOJIUTUYCCKOC PCTYJINPOBAHUC
ToCyJapCTBEHHYIO HHBECTULIMOHHYIO IMTOJIUTHUKY

Vkaxwute ocobernocTn nmoaxoaa k narencudukannn npuroka ITUHN, cocTodIero B UCMoab30BaHMN CIICHHATBHBIX CTHMYJIUPYIOIINX
Mep

CO3/IaHK€ YCIOBUS AJI MAaCIITAOHOTO JJOITOCPOYHOTO POCTAa HHBECTUIINN, IKOHOMUSI BPEMEHU U CPEJICTB Ha 1IN MPUBJICUSHUS
WHBECTHIINH

CHOCOOCTBOBaHHKE MOSIBJICHUIO HEPABHBIX YCIIOBUH JUIsl POCCHICKUX M MHOCTPAHHBIX HHBECTOPOB, OTCYTCTBHE OBICTPOro 3 peKra oT
MEpPONPUATHH

OTCYTCTBHUE OBICTPOro 3P PeKra OT MepONPUSITHI
CII0COOCTBOBAHUE TIOSIBJICHHIO HEPABHBIX YCIIOBUH JUI POCCHIICKUX M MHOCTPAHHBIX HHBECTOPOB
OTCYTCTBHUE OBICTPOTO 3P PeKTa OT MEPONPHUATHIH, SKOHOMHSI BPEMEHHU M CPEJICTB Ha LEH MTPUBJICYEHHS HHBECTHIINH

Ykaxkute cpencTBa rocy1apcTBEHHOT0 KoHTpoist Haja gomyckoM H e TeIbHOCTHIO MHOCTPAHHBIX HHBECTHUIIMH, OTHOCSIIHECs k
3alpeleHHBIM MepaM B MUPOBO# mpaktuke u 3akoHoaTenbCcTBE

OrpaHHYCHUS], CBSI3aHHBIC C HAHMOM HHOCTPaHHOM pabodel CHITbI

KOHTPOJIb HaJ[ 3KCIIOPTOM M3 NIPHHUMAIOIIEH CTPaHbI IPOAYKIIUH, IPOM3BEACHHON HA MPEANPUATHAX C UHOCTPAHHBIMHU WHBECTULIUSIMH
TpeOOBaHNUS 3aLIUTHI OKPY>KAIOIIEH CPe/IbI

TpeOOBaHMs K KOPPYILUT

Crermudrueckmne uim oTpacieBbie pa3penieHns, HeoOX0iuMbIe GrpMaM B OTACITBHBIX OTPACIISIX, SBISIOTCS CPEICTBAMU
rOCyJIJapCTBEHHOI'O PErYJIMPOBAHUS MHOCTPAHHBIX MHBECTULIMI Ha CTaIUU

JIOITyCKa
BJIOXKEHHMS
0oTOOpa MPOEKTOB
JIeSITEIIEHOCTH

Awmepukanckwnii mHBecTOp IpHOOpen B Havane ronaa akium azepbaiimxanckoit kommanmm HoMmuHamoM 10 MaH. 10 peIHOYHOH TIeHE 12
MaH. 3a akiuro. B Teuenue rona o akiusm Beiiauen ausuneHn (20 % ronoeix). B koHue rona akiuu 6butd poiansl no 1exe 15
MaH. 3a akiuro. OnpenenuTh T0X0AHOCTh BIOXKEHUH B JaHHYIO IIEHHYIO Oymary
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24%
51,5%
12,8%
72%
41,6%

VYkaxure Mepsl TOCYIapCTBEHHOTO PErYJIMPOBAHUS HHOCTPAHHBIX HHBECTHIINN, IMEIOIINE XapakTep OTHOCUTEIBHBIX OrpaHHYCHHN

OrpaHUYCHHUA Ha IPOBCICHUC BHyTpI/I(i)I/IpMeHHBIX I/ICCJ'IC,HOB&HI/Iﬁ B HpI/IHI/IMaIOHIeﬁ CTpaHC U MPOUCHTHBIC OIrPAaHNUYCHNA Ha JOJIIO B
YCTaBHOM KalmrTajie

MPOUCHTHBIC OIrPAHNYCHHN Ha 100 B 00bEME aKTUBOB B TOW MJIU UHOM OoTpacjini u Tp€60BaHI/IH B OTHOIIICHUH HaiiMa MECTHOU pa60qel71
CHIIBI

MPOUCHTHBIC OIrPAHNYCHH Ha 100 B 00bEMe aKTUBOB B TOW MJIU UHOM OoTpacin

TpeOOBaHuUs B OTHOLICHHH HaliMa MECTHOI1 pabo4eii CHIIbl M OTpaHUYEHUsSI Ha [TPOBECHNE BHYTPU(DHPMEHHBIX HCCIIEI0BaHU B
MIPUHUMAIOILEH CTpaHe

k ¢ynkimsam nHOCTpaHHBIX WHBECTUIIUH OTHOCSTCS

perynupyomas; pacupeaeanTenbHas; CTUMYITUPYIOIas; HHINKATUBHAS
OXpaHHasl; paclpeAeIuTeNbHAS; CTUMYIUPYIONIAs; HHANKATHBHAS
KOHTPOJIbHASI; PETyJIMPYIOIIasi; pacipeAeInTeIbHas; CTUMYIHPYIOIIas
cOeperaTenbHast; pacipeaenuTebHast, CTUMYJINPYIOIIas; HHINKaTHBHAS

k mpsiMBIM MHOCTpaHHBIM MHBECTHIIMSAM OTHOCHUTCS, B TOM YHCIIE, TPHOOpETeHNEe HHOCTPaHHBIM HHBECTOPOM B ycTaBHOM (ckitagouHom)
kammmrane kommepueckoii opranu3zary, CO3JaHHON WM BHOBH CO3/1aBaeMoil Ha Tepputopuu AP B popme X03gHCTBEHHOTO
TOBApHIIECTBA MIIK 00IIECTBA B COOTBETCTBUH ¢ rpaxkaanckum 3akononarensctBom AP

He meHee 10 % monm, moneit (BKiIaga)
He MeHee 25 % nonu, nomnei (BKiIaaa)
He MeHee 51 % moiu, moselt (BKIaaa)
He meHee 15% monw, noneit (Bkiana)

Omnpenenute HOPMY TPUOBLTH, ecir cTOUMOCTh OI1® — 10 MitH. MaH., CTOUMOCTH 0OOPOTHBIX (POHIOB — 5 MITH. MaH., IPHOBLIH - 5
MJIH. MaH.

14%

11,5%
12,8%
33,3%
17,2%

Omnpenenure HOpMY TPUOBLTH, ecid cTOUMOCTh OIT®D — 100 MH. MaH., CTOUMOCTE 000pOTHBIX (hoHIOB — 20 MIIH. MaH., MpUOBLTL - 10
MJTH. MaH.

14%
11,5%
12,8%
12%
8,3%

Onpenenure HOPMY IPUOBLTH, eciti CTOUMOCTh OITD — 200 MiIH. MaH., CTOUMOCTH 000pOTHBIX (oHIOB — 100 MITH. MaH., IPUOBLTL -
100 muH. MaH.

14%

11,5%
12,8%
33,3%
17,2%

Omnpenenure HOpMY TPHOBLTH, ecr cTOMMOCTh OII® — 300 MiTH. MaH., cTOMMOCTH 000pPOTHBIX (hoHI0B — 100 MITH. MaH., MpHOBLTE - 60
MJIH. MaH.
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15%
11,5%
12,8%
12%
17,2%

Onpenenure HopMy NpUOBLIH, eciid ctoumMocTh OIID — 200 MiIH. MaH., CTOMMOCTh 000POTHBIX (HOHIOB — 50 MITH. MaH., NpuObLIL - 80
MJIH. MaH.

14%
32%
12,8%
12%
17,2%

Omnpenenure HOpMY TPHOBLTH, ecr cTOUMOCTh OII® — 400 MiTH. MaH., CTOUMOCTH 000POTHBIX (HOHIOB — 50 MITH. MaH., puOBUTE - 100
MJIH. MaH.

14%
11,5%
12,8%
12%
22.2%

Onpenenure HOpMY NpHOBLTH, eciii croumocTs OIID — 250 MiH. MaH., cTOMMOCTh 000pPOTHBIX (HOHIOB — 40 MITH. MaH., NpUOBLIE - 50
MJTH. MaH.

14%
11,5%
12,8%
12%
17,2%

Onpenenure HOPMY IPUOBLTH, eciii CTOUMOCTh OITD — 150 MiIH. MaH., CTOMMOCTh 000pPOTHBIX (GOHIOB — 30 MIIH. MaH., IPUOBLTH - 25
MJIH. MaH.

14%
11,5%
12,8%
12%
17,2%

Omnpenenure HOPMY TPUOBLTH, e CTOUMOCTh OIT®D — 200 MITH. MaH., CTOMMOCTE 000pPOTHBIX (OHIOB — 50 MIIH. MaH., pHOBLTH - 30
MJIH. MaH.

10%
12%
12,8%
11,5%
50%

Omnpenenure HOpMY TPUOBLTH, ecid cTOUMOCTh OIT® — 100 MTH. MaH., CTOMMOCTE 000pPOTHBIX (GOHTIOB — 30 MIIH. MaH., IPHOBLTE - 15
MJTH. MaH.

12,8%
10%
12%
50%
11,5%
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UYro noppasymeBaeTcs o1 TpaHC(hOpMaIueil HHBECTHINI

KalmuTAJIbHBIC BIIOKCHUA— PCAJIBHBIC HHBECTUIINA — I/IHBCCTI/II_[I/IOHHHﬁ TOBap — I/IHBCCTI/II_[I/IOHHHﬁ J0X0Q
MUrpanusa paﬁoqeﬁ CHJIBI — (I)I/IHaHCOBI)IC HWHBCCTUIIUHN — PCAJIbHBIC UHBECTULIUU

PCalIbHbIC NHBECTUINU — KAlIUTAJIbHBIC BJIOKCHUSA — WHBECTUIIMOHHBIN TOBap — WHBECTHIIMOHHBIA TOXOT
TpaHCHaTHOHAJIN3alWs — P€AJIbHBIC NHBECTUIIUHN — q)HHaHCOBLIC HWHBCCTUIIUA

PCaJiIbHbIC UHBECTUIMHU — KAIIUTAJIbHBIC BJIOKCHUS — (I)I/IHaHCOBI)IC HWHBCCTUIIUN — PCUHBCCTULUPOBAHUC

kakoe u3 HIKeTIepeUNCIIEHHBIX HE OTHOCHUTCS IIPUYWHAM BEIBO3a kamnTana:

JieficTBHE OrpaHNYUTEIBHBIX aHTUMOHOIIOIBHBIX 3aKOHOB, OTHOCSIIIUXCS K KPYITHBIM KOPIIOPAIH B KalTUTAJI0-3KCIIOPTUP YOS
CTpaHe

JielieBu3Ha paboyeli Crilbl B 3apyOeKHBIX CTpaHax
ONaronpUsTHBINA HHBECTUIMOHHBIIN KIIMMaT B IPHHUMAIOIIEH CTpaHe KaluTaaa
ciaboe 4yBCTBO MAaTPHOTHU3MA

N30BITOYHBIN KaITUTal

Ilo COCTaBy 3aTpar kanuranbHEBIC BIOKEHHS CkJ'IaZ[LIBaIOTCSIZ

13 YETBIPEX OCHOBHBIX JJIEMEHTOB
13 IBYX OCHOBHBIX 3JICMCHTOB

13 TPEX OCHOBHBLIX 2JICMCHTOB

13 IMECCTH OCHOBHBIX 3JICMCHTOB
U3 IIATH OCHOBHBIX 3JICMCHTOB

ITo xapakTepy Bocripon3BOICTBa OCHOBHBIX (POHIOB Pa3IN4aOT kannuTaabHbIE BIOXKCHUS, HAIIPABICHHbIC:

BCE IIEPEUUCIICHHOE
Ha PEKOHCTPYKIINIO

Ha HOBOE CTPOUTEIBCTBO

Ha paclIUpeHue AeHCTBYIONMIEro MPOU3BOACTBA

Ha TEXHUYECKOE IIEPEBOOPYKEHNE IEHCTBYIOINX OCHOBHBIX (DOH/IOB

OT 4ero 3aBHUCST COCTaB U cTpykTypa KanuTanbHbIX BIOKEHUN?

OT XapakTepa BOCIPOU3BOJICTBA OCHOBHBIX (h)OH/IOB
oT (hopMBbI COOCTBEHHOCTH

OT COCTaBa 3aTpar

OT HA3HAYEHHS KAUTATbHBIX BIOXKEHHMA

BCE MIEPEUNCICHHOES

ITo dopmam cOOCTBEHHOCTH MHBECTHUIIMH MOTYT OBITh:

BCE MIEPEUNCICHHOE
YacTHbIC

rOCyJapCTBEHHBIE
WHOCTPAHHBIE

HMHOCTPaHHbIE U COBMECTHBIE

kak moryT 65ITh kitTaccupummrpoBaHsl HHBECTUIIIH?

II0 OTPACIIAM

o (hopMam cOOCTBEHHOCTH Ha WHBECTUIIHOHHBIE PECYPCHI
10 CpOKaM

0 peruoHam

BCE IIEPEUNCIICHHOE

HematepuanbHble akKTUBBI - 3TO:

IIaTCHTHI, JITUICH3UN
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OpraHU3aliOHHBIC PACXObL
TOProBbIE MapKu, TOBAPHbIE 3HAKU, IPOIPAMMHBIE ITPOJYKThI
BC€ IIEPEYUCIIEHHOE

IpaBa MMoJb30BaHU 3€MCJIbHBIMU YUACTKaAMU, 00BEKTaMU IpUPOAOIIOJIb30BaAHNA, aBTOPCKUEC ITpaBa

B rpynmy peanbHBIE HHBECTHIIMH BXOJIST:

3aTpaThl HA KanuTaIbHBIN PEMOHT

WHBECTUIINHA B HEMATCPHUAJIBHBIC aKTHUBBI
WHBCCTUIIMH Ha HpI/I06peTCHI/I€ 3€MCJIbHBIX YYaCTKOB
WHBECTHIIUM B OCHOBHOM KaluTall

BC€ NEPEIYNCIIEHHOEC

Musectuunu kak 00bekThbl HHBECTULIMOHHOM AEATEILHOCTH BKIIFOYAIOT:

OCHOBHOHW M 0OOPOTHBIN KaItuTal
BCE IIEPEUUCIICHHOE
HeMaTepHaIbHBIC aKTUBBI
LieJIeBBIE JICHE)KHBIE BKJIA b1
LieHHbIEe OyMaru

kro BBICTYIIACT B kauecTBe HWHOCTPAaHHBIX Cy6’LekTOB I/IHBCCTHIIHOHHOﬁ ,HGSITGJ'IBHOCTI/I?

MEXIIyHapoIHbIe (PHHAHCOBO-KPEIUTHBIC OPraHU3alUH
BCE IIEPEUUCIIEHHOE

WHOCTpaHHble (PU3UUECKHE JTULIA

WHOCTpaHHbIC IOPHIMIESCKHE JIHLA

rocyaapcTBa

WHBecTop MOXKeET:

SIBJISITHCS] COOCTBEHHUKOM CO371aHHOT0 00bEeKTa HHBECTHIIMOHHOM eI TeIbHOCTH
BCE CKa3aHHOE

OCYIIECTBIISATH CAMOCTOSATENBHBIH BBIOOP OOBEKTOB HHBECTUPOBAHHS
OIPEEISTh HAapaBlIeHHs, 00beMbl U 3(PPEKTUBHOCTh MHBECTULIMN

KOHTPOJIMPOBATH LEJIEBOC UCIIOJIB30BaAHNE HHBECTHITAN

WuBecTopamut MOTYT OBITS:

KpEAUTOPBI
BKJIQTUUKHI
MOKyIaTeIn
3aKa3uUKU

BCE MEepPEeUnCIIeHHOE

kTo MoKeT OBITh cyObekTOM MHBECTUIIMOHHON ESTEIBHOCTH?

rpaxxgane AP, ”HOCTpaHHBIE IOPUANIECKUE U (PU3NIECKHUE TNIIa
BCE IIEPEUUCIICHHOE

XO3AHUCTBYIOLIHE CyOBEKTHI

0aHKOBCKHE 1 HeOAaHKOBCKHE (PMHAHCOBO-KPEIUTHBIC MHCTUTYTHI
WHBECTHLIUOHHBIE OUPKH

ITo kmaccudukannn MB® He otHOCHTECS k popMaM HHOCTpaHHBIX HHBECTHIINN

IIpoune
[Ipsimbie
IMoprdensubie

CMelranHbie
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kto BeiBUHYN koHneni0 nopTdenbHoi TMKBUIHOCTH

. Tobun, Y. Kuamredeprep
IT.Camyanbcon, B.Ctonnep
P.Bepnon, [Ix.Kpasuc

. Xexmmup, I'. Xabepnep
A.Cwmur, II.Pukapno

kakoBrI ocHOBHBIE TIeTH BEIBO3a kammTana cyorsekToB Om3Heca:

PEKIIaMHUPOBAHUEC TIPOAYKIIMN KOMITAHWHW HAa BHCIIHUX PBIHKaxX
obecrieueHre MEXIyHAPOIHOW KOHKYPEHTOCITOCOOHOCTH
OKa3aHHe NOMOIIY Pa3BUBAIOLIMMCS CTPaHaM
pacrnpocTpaHeH!e NPUHLIUIIOB PIHOYHONW SKOHOMUKH
MaKCUMHU3aLHst TPHOBUTH

Y10 noHuMaeTcs o MpAMbIMU BHCHTHUMH WHBECCTULTUSAMM:

BBIBO3 KanuTajia B popMe TEXHOIOTHIA

JIBIDKEHUE KallUTala B JPyrie CTPaHbl IIyTeM OaHKOBCKHMX MEPEBOIOB
HaxOKJICHNE KalMTajla Ha JCTTO3UTHEIX cUeTax 3apy0eHOro GaHka
obecrieueHre KOHTPOJIS HaJl SKCIIOPTHPYEMBIM KATUTAIOM

BBIBO3 KaIlluTajla B ICHEKHOH popme

PaspuBas unen P.koysa anrmuiickue skonomuctsr [1.bakmu, M. keccon u J)x. Makmanyc co3manu:

IEKTPUUECYIO MOJICTD

MO/JI€JIb TEXHOJIOTMYECKUX IPUUUH
MO/JIeJNTb ’KM3HEHHOTO ITMKJIa TOBApOB
MHTEPHAIMOHAIBHYIO MOJIENb
MOJIEIb YHUKAJIBHBIX TIPEUMYIIIECTB

OmHO U3 HWKETIPUBEICHHBIX HE 3aBUCUT OT (PMHAHCOBBIX METOJIOB PEryIMpOBaHuUs MoTokoB kanmrana B cTpaHe:

OKa3aHHE TEXHUYECKOIO COMEHCTBHUS
YCKOPEHHAsi aMOPTH3aIHS
CTpaxOBaHKE U TapaHTHH KPEIUTOB
HAJIOTOBBIE YCTYIIKH
TIpeOCTaBIICHIE CyOCHImit

He xapakrepusyer nemxenue kanurana:

nopT¢esbHble THBECTHLIUH

NPSIMblE HHBECTULINU

WHXUHAPHUHTOBBIE YCITyTH

CpEeIHECPOUHBIE U JOJIFOCPOUHBIE MEKIYHAPOIHBIE KPEJUTHI CCYTHOTO KanuTana
9SKOHOMHYECKAs! TIOMOIIIb

He saBisiercs HpH‘II/IHOﬁ MCKAYHApPOAHOI'O ABUKCHUSA kamurana:

HaJM4gue cpefHero ypoBHs nonuwH B 40% u Gonee

CO3JIaHNE YCIIOBUH JJIsl OCBOCHUS HOBBIX TOBAPHBIX PHIHKOB

HECOBIAJICHUE CIIPOCa U MPEJIOKEHUsI Ha KallTall B pa3HbIX chepax MUPOBOTO XO3SHCTBA
HaJIM4ue JoJiee IeMEeBOr0 ChIPhs U paboyeii CHIIEI B CTpaHax, KyJa SKCIIOPTHPYETCs KalliTall
Hasuue Ooliee TMOEpaTbHBIX HKOJIOTHUYECKUX CTaHJapTOB B CTPaHE, UMIIOPTHPYIOIIETO KaluTall

kakoe mpenmyIiecTBO moIydaeT cTpaHa, mpuBiekias HHOCTPaHHBIC HHBECTHIINN:

HE BO3HMKAIOT ITpo0IIeMbl B cepe PeTUrHO3HbIX OTHOILIEHUH
MOBBIIIAETCS KOHKYPEHTOCTIOCOOHOCTD MPOIYKIIMH
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YMCHBIIACTCA CIIPOC HAa TOBAPbI
YBECJIMYUBACTCA CIIPOC HAa TOBAPLI
HUCYC3aI0T HAITMOHAJIBHBIC 1 COITHAaJIbHBIC HpO6JIeMBI

kak ocymiecTBIsItOTCS IOPT(ENbHbIE HHBECTULUH:

IIyTeM Mepeaun TEXHONOT Ui

IIyTeM CTPOUTEIHCTBA HOBBIX IPEANPHATUI
00MEHOM pe3yIbTaTaMH HAaYIHBIX NCCIIEIOBAHUN
MIOCTaBKOH KBaM(UINPOBAHHBIX Ka/IPOB

MyTeM IEepeBo/ia KaruTaia B ISHe)KHOU opme

kTo He oTHOCHTCS k cyOBekTam MexTyHapoJHOTO NBMKEHUS kanuTana:

KOPITOpaLix
COBMECTHBIE MIPEATIPUATHS

(epMepbl, BKIIaJbIBAIOLIME CPENICTBA CEIBCKOMY XO035iICTBY BHYTPH CTpPaHBI
KoOMMepUeckre OaHKH

NIPaBUTEICTBEHHBIE OPTaHU3ALNH

kakue u3 TICPEYNCIICHHBIX SBJIAIOTCA OCHOBHBIMU HEHTPAMHU MPUTSHKEHUS NHOCTPAHHBIX I/IHBeCTI/IHI/If/t

Crpanbl A3HaTCKO-THX00KEaHCKOTO pernoHa

BCE TIePEUNCIICHHBIE

HedrenoObIBatoIMe rocynapcTsa bimkHero Boctoka
CHIA u 3anannas Espomna

ABcrpammst 1 HoBas 3emanans

OCHOBHBIM CIIOCOOOM PEryJIHMPOBaHKSI HHOCTPAHHBIX WHBECTHLIU SBIISETCS:

rI100aNTBHOE TIPAaBO

roCyIapCcTBO

JIByXCTOPOHHHE COTJIAIICHUS
MHOTOCTOPOHHHE COTJIAIIICHUS
HalMOHAILHOE U MEX/YHapOJHOE MPaBO

He otnocurces k nonrosomy kanumrany

(dakTopuHT

CPeHECPOYHBIE KPEAUTHI

orIata CTOMMOCTH PEealn30BaHHBIX TOBAPOB U yCIyT
JIOJITOCPOYHBIE KPEIUTHI

KpaTKOCPOUHBIE KPEIUTHI

Yro oapasyMeBaEeTCA NMOA MPAMBIMA MHOCTPAHHBIMHA WHBECTULTUAMM:

Ak MECTHBIX pupm

aKIMil ”HOCTPaHHBIX Gupm

BbIJjaya B JIOJIT MECTHOH (hupme

OpraHu3anys COOCTBEHHOTO POU3BOACTBA 3a IpaHUIIEH

BBIZIa4a HHOCTPAHHOH (upMe PUHAHCOBBIX CPEICTB ITOJ MPOLICHT

CoBpemeHHble TeHAeHIMU 3kcnopTta kanuTana:

YMEHBIIEHHUE NPSAMBIX HUHBECTHLIUI

OJIMHAKOBBII POCT MPSIMBIX U TOPT(HETbHBIX HHBECTULINI
OTIepe)KaIOIINE TEMITBI PA3BUTHS MTOPTQETHHBIX HHBECTHIINH
YMEHbILICHNE MOPT(ENEHBIX HHBECTUIMN

OIEPEIKAOMUE TEMIIBI PA3BUTUA MIPAMBIX I/IHBeCTI/IHI/II\/II
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OtHocstest k npeanpuanMarensckomy kamurany:

TIpSIMBIC WHBECTHIIUHN

YaCTHBIC KPETUTHI

YaCTHbIE MHBECTULIMHI

CCYyIBI

roCyAapCTBEHHbIE HHBECTULIMH

Bo3MoXHOCTH [T BIOKEHUSI HHOCTPAHHBIX HHBECTHIIMN B CTPaHAaX C Pa3BUTOW PHIHOYHOW SkoHOMUKOIA:

OTHOCUTECIIBHO YMCHBIIAIOTCSA
OIpaHUYHMBAIOTCS
0e3rpaHUYHEI

pactyt

(haKkTHIECKH HET

kro yTBepxai, 4To BbIBO3 kanuTasna U3 crpaHbl ocyllecTBIA "eTcs, korna sSkcropT TOBapoB M YCIIyT MPEBBILIAET UX UMITOPT (YTOOBI
JIaTh BOBMOXKHOCTh CTpaHaM— rokynaresisiM ToBapoB NMPOQHHAHCUPO—BaTh UX BBO3), a IIPH HapyILIEHHH 3TOTO IpaBHUiIa HEOOX0IMMO
BMEIIa"TeIbCTBO TOCYIapCTBA.

9.Xexmup, I".Xabepnep
A.Cvut, [I.Pukapmo
P.Bepnon, I>x.Kpasuc

J1. Keitnc, b.Oaun
[T.Camyoainecon, B.Ctommep

Ha kakwue nononHuTenbHbIE MOMEHTBHI, BO3ACHCTBYOLIMX HAa MEXAyHa "poaHoe nBrxeHue kannrana ykaseiBan beprune Onun

TaMO>KEHHbIE Oapbepsbl

reo—rpaduueckas AuBepcu(UKaIMs KaluTaJOBI0KEHUN

BCE IIEPEUNCIICHHOE TPaBUIIBHO

cTpemiieHre (UPM K FapaHTHPOBAHHBIM HCTOYHUKAM CHIPBS

YXOJI OT BEICOKOTO HAJIOTOOOJIOKEHUS [IPU PE3KOM CHHU)KEHHU 0€3011aCHOCTH MHBECTHLIUIH

komy npuHaiexar cieIyrolye cIoBa B CTPaHbI, 10 CUX I0p cuuTaromuecs BapBapckumu, nnm takue, kak Poccus u Typuus, rae
TIpoIiecC IMBIUTH3AIMHN JINITh Havascs, kanuran Murpupyet Toiabko mpu nepcnekTrBe moay deHns: O4eHb BRICOKOM CBEPXIIPHUOBLITH .

Jxon Ctrioapt Muib
JIx. JlaguHT

IT.baxnu

P.BepHon

C.Xaitmep

CornacHO yCIIOBHSIM COTJIAIIEHHUH O B3aMMHOM 3aIUTe U IMOOIIPEHUN HHBECTUIINH, BCE CIIOPHI TOJIKHBI pa3pelIaThcsi Ha OCHOBE
B3aUMHBIX KOHCYJIBTAIMI WITH ITPOBEJCHUS IIEPETOBOPOB B TEUECHHE

perIaMeHTHPOBAHHOTO CPOKa, YCTAaHABIMBAEMOI'0 Ha OCHOBE B3aHMHOM TOTOBOPEHHOCTH
€IMHOTO PErJIAMEHTHPOBAHHOTO CPOKA, YCTAHOBJICHHOTO ISl BCEX CTPaH
OTCYTCTBYIOLIErO PErIaMeHTHPOBAHHOIO CPOKA

HE PeriIaMeHTHPOBAHHOTO CPOKa

Awmepukanckuit naBecTop npruodpen B Havyane roja akuuu azepOaiimkanckoii komnannu HomuHanaoMm 30 MaH. IO pIHOYHOM 1ieHe 28
MaH. 32 aknuio. B Teuenue roga mo aknwsm BeiutadeH aueuaeHn (20 % romoseix). B koHie roga akuuu Obuté poaHe! 1mo neHe 25
MaH. 32 akmuto. OnpenenuTs JOXOIHOCTh BIOXCHUH B TAaHHYIO IIEHHYIO OyMary

24%
72%
10,7%
51,5%
41,6%
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Awmepukancknit naBecTop npruoOpen B Hauaie roaa akimu azepOaiipkanckoit kommanuy HomuHanoMm 20 MaH. 1o PEIHOYHOI 1eHe 22
MaH. 3a aknuio. B Tedenue roga mo aknmsm BeiutadeH auBuaeH (20 % romosreix). B konte roga aknum Obumi mpogaHs! mo neHe 25
MaH. 3a akiuro. OnpenenuTh T0X0AHOCTh BIOKEHHI B JAHHYIO LIGHHYI0 Oymary

31,8%
72%
24%
41,6%
51,5%

I[J'IH HWHTCHCUBHOI'O IMTPUTOKA NHOCTPAHHBIX I/IHBeCTI/IHI/Iﬁ B CTpaHy:

BBECTH TAMOKEHHBIE OTPaHUYEHUS

HUYETO Je1aTh He Hallo

JIOCTaTOYHO MPEAOCTABUTh CTAaHJAPTHBIH (MUHUMAJIbHBIN) HA0OP MEXYHAPOAHBIX MPABUII HHBECTUPOBAHHS
HEOOXOANMO TPEOCTABUTH AOTIOIHUTEIBHBIE TbTOTH M IPUBHUIICTHN

JIOCTaTOYHO MPEJOCTaBUTh HHOCTPAHHOMY MHBECTOPY HAI[MOHAIBHBIN PEXKUM HHBECTUPOBAHUS

COBpeMeHHHe TCHACHIIMU B BBIBO3€C KaltlTaja:

COKpallIeHUE NPSAMbBIX ¥ NOPT(HENbHBIX HHBECTUIIMN B LIEJIOM
COKpaIIeHHE NPSAMBIX M POCT MOPTPETHHBIX HHBECTHIIUH
POCT IPSAMBIX M COKpalleHUe NOPTHETbHBIX HHBECTUIINI
POCT IPSMbBIX HHBECTULIMN

POCT HPSAMBIX ¥ MOPT(HEIHBIX HHBECTUINH B ONHAKOBOH CTETICHH

Koa¢dduuneHt nHBECTUPOBAHUS XapaKTEPU3YeT:

MOTPEOHOCTH B 3apIuiaTe

MOTPEOHOCTh MPENIPUATHS B KPATKOCPOUHBIX KPEIUTaX
MOTPEOHOCTH MPEATIPUATHS B IOATOCPOUHBIX KPEANTaX OaHKa
CTENEeHb 3KOHOMUYECKOH He3aBUCUMOCTH MPENPUATHS

HE3aBUCUMOCTb DKOHOMUKHU NPECATIPUATUSL

[MoptdenpHbIe THBECTHIIMK OCYLIECTBIISIOTCS?

B cdepe OezomacHOCTH

B cdepe obparnieHus QUHAHCOBOTO KamuTaia
B chepe KamnuTaIbHOTO CTPOUTETHCTBA

B MHHOBAITMOHHOH cepe

B MH(OPMALIMOHHOM cdepe

VHBeCcTHIINY TIPENICTABIISIOT COO0I:

pecypchl HalpaBisIeMble Ha IMYHOE OTPeOIeHHE 3aHATHIX PAOOTHUKOB
pecypcChl OCTaBIIsIEMbIE B PE3EPBE

pecypchl HanpasisieMble Ha eI Pa3BUTHS

NPUOBLIL IPEATIPUATHS

pecypesl HallpaBIsieMbIe Ha COACPIKaHHUE U pa3BUTHE 00BEKTOB COLMAIBHON chepbl

[MoptdenbHble THBECTHILIUK OCYLIECTBIISIOTCS?

B HCTPOM3BOJICTBEHHOU cepe

B cepe yciyr

B MHHOBAITMOHHOH cepe

B chepe KalmUTaIbHOTO CTPOUTEIBCTBA

B cepe oOpatieHns: pUHAHCOBOTO KarnuTaia

[MoptdenpHble THBECTHLUY - 3TO?
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BJIO)KEHHE KalunTaja B IIPOU3BOJCTBEHHYIO Cepy.

BJIOXKEHHS B (pU3NYECKHE, ICHE)KHbIE U HEeMaTePUAIbHbIE aKTHBBI

MOKyTIKa aKui B pazmepe MeHee 10% akIMOHEepHOTro KanuTaia IpeAnpusI TS
MIOKYTIKa aKuii B pazmepe 6osee 10% akIMOHEPHOTO KanuTaia IpeupusITus
TOPTOBBIE KPETUTHI

IIpsiMble nHBECTUIUH - 3TO?

BJIO)KEHHE KalunTajaa B HEMPOHU3BOJICTBEHHYIO chepy
HET NPaBUIBHOIO OTBETA

HWHBECTUIIUH, CACITAHHBIC IPAMBIMU MHBECTOPAMHU, ITOJTHOCTHIO BJIAACIOIIMMU HNPEATIPUATUEM UIIU KOHTPOJIUPYIOIUMH HE MEHCC 10%

aKIII/Iﬁ HJIK aKITUOHEPHOI'O KalliuTajia NpeaAnpUusaITUs

BJIOKCHUEC CPEACTB B IMTOKYIIKY aKHHfI, HE Tarominx mpaBoO BKIIAAYMKOB BJIMATH HA (I)yHKHI/IOHI/IpOBaHI/IC HpCI[HpI/IHTI/Iﬁ N COCTABJIAIOIIUX

MeHee 10% axkIoHepHOro KanuTana IpeanpusaThs
TOPTOBBIE KPETUTHI

Ecimm I/IHBCCTHHI/IOHHLIﬁ HpOGkT okasbIBaeT BIUSHHE HA E)kOHOMI/I"ICCkyIO, COLMAJIIbHYIO WJIN 3kOJ'IOFI/Iq€CkyIO CUTYyallnto OTHCHLHOﬁ

CTpaHBbI, TO 3T0?

I'moGanbHBIN TPOEKT
KpymHoMacmTaGHBIH TPOSKT
PernonanpHslil mpoekT
JIokanbHbII IPOEKT

D¢ pekruBrocTh Mpoekra onpenensercs?

COOTHOILICHUEM 3aTpaT U Pe3yIIbTaTOB

[MokazatensiMu puHaHCOBOH (KOMMepUecKoit) 3 hexTHBHOCTH

Komrutekcom mnokasareneii KoMMep4ecKoi, Or0KETHOH, HapOAHOX03siiCTBEHHOW 3(h(heKTHBHOCTH
Bce oTBeTHI BepHBI

Okonomuyeckast orienka mpoekra?

Bo3MelieHne BIOXKEHHBIX CPEICTB 3a CUET JOXOAOB OT pealn3alii TOBAPOB U YCIIyT

[Mony4denue npudbuIN, oOecTieunBaroLIel peHTa0ENbHOCTh HHBECTUIMI HE HIIKE HKEIaTeIbHOro sl GUPMBI YPOBHS
OxynaeMoCTh HHBECTHIINH B TIpE/iesiaX CPOKa, MPUEMIIEMOTO AT (PUPMBI

Bce oTBeTHI BEpHBI

Okcnepruza mpoekra?

[Tpu3Bana o0ecneynTh NETaNbHBIN aHATN3 BCEX aCIEKTOB IMPOEKTa

ObecneunBacT 5KOHOMHYECKNI aHATIM3 MTOCIEACTBIH pea3aliy MPoeKTa

OTO 3aKJIIOYEHUE 10 OTICIIBHBIM YacTsIM IIPOeKTa (IPOM3BOACTBEHHON, MApPKETHHTOBOH, (PMHAHCOBOH)
Bce oTBeThI BEpHBI

Iponecc paspadborku naBecTHIIMOHHOTO TIpockTa BkitFouaeT?

[IpennHBECTUIIMOHHIO, HHBECTHUIIMOHHYIO M SKCIUTYaTallHOHHYTO (ha3bl
Pa3paboTky TEXHHKO-3KOHOMHUYECKHX ITOKA3aTeNCH U MX (PHHAHCOBYIO OI[CHKY
ITorck MTHBECTULIMOHHBIX KOHIENIUN TPOEKTa

Bce oTBeTHI BepHBI

WuBectunmonnslii puck pernona onpezessiercs?
YpoBHEM 3aKOHOAATEIBLHOTO PETYIMPOBAHUS B CTpaHe
CTeHeHBIO pa3BI/ITI/IH HpI/IBaTI/ISaHI/IOHHI)IX HpOI_ICCCOB
BeposaTHOCTBIO MOTEPU MHBECTULIMI WIIM JOXOJ1A OT HUX

PasButnem OTACIbHBIX UHBCCTULIMOHHBIX PHIHKOB

3akoHomaTempHBIE YCIIOBHUS HHBECTHPOBAHUS MPEICTABISIOT CO00I?
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PaSMepI)I JACHEKHBIX CPEACTB, BBIACIACMBIX Ha IIPOBEACHUEC WHBECTUIMOHHON MOJUTUKH
HOpMaTI/IBHBIC yCi0BHA, CO3MA0IINE BaKOHO,I[aTCJILHLIﬁ q)OH, Ha KOTOPOM OCYHMIECTBIIACTCA HHBECTULMOHHASA A€ATCIIBHOCTD

IMopsHOK UCTIONB30BaHUS OTACIBHBIX (PAKTOPOB MPOU3BOJICTBA, SBJISIOIINXCS COCTABHBIMU YaCTSIMH HHBECTHLIIMOHHOTO MOTECHIIAAIA
peruoHa

Hanorossle JIbroTh 1 TOCYyAapCTBCHHBIC rapaHTUU MHBCCTULIMOHHBIX PUCKOB

VHBeCTHIIMOHHBIN TOTEHIAAN TIPEACTABIISIET CO00H?

HopmaTuBHBIE yciioBus, cozaroniue GpoH il HOPMaJIbHOTO OCYIIECTBICHUSI HHBECTULIMOHHOM JIeTeIbHOCTH
KonmuecTBeHHYO XapaKTEpUCTHKY, YIUTHIBAIOLIYI0 OCHOBHBIE MAKPOAKOHOMHYECKUE YCIIOBHUS PA3BUTHSI CTPAHBI PETMOHA WIIH OTPAcTH

HGHCHaHpaBHeHHO C(l)OpMHpOBaHHyIO COBOKYITHOCTb 00BEKTOB PCaJIbHOTO U (1)I/IHaHCOBOFO HWHBECTHUPOBAHUS, MTPEAHAZHAUCHHBIX JJIA
OCYIICCTBJICHUA WHBECTUITHOHHOMN JCATCIBbHOCTH

MaKpOSKOHOMI/I‘leCKOC N3y4YCHUEC MHBECCTULMOHHOT'O PhIHKA

WuBectunimonnsiit mpoekt?

Cucrema opraHu3alMOHHO-TIPABOBBIX U (PMHAHCOBBIX IOKYMEHTOB

Kommeke meporpusaTuii, 00ecrednBaromuii TOCTHKEHUE ITOCTABICHHBIX IeTel
JIOKyMeHT, CHI)KAIOIIUN PUCK MHBECTULIMOHHOM AESITeTbHOCTU

Bce oTBeThI BEpHBI

OcHoBHas CJIb NHBCCTULITMOHHOI'O npoekTa?

Maxcummzanus 00beMa BBITYCKaeMOU PO Ty KITHH

MuHuMH3anys 3aTpaT Ha HOTpeOIeHHe pecypcoB

Texuuueckas 3 HeKkTHBHOCTE MPOEKTa, 00ECIICUNBAIOIIAs BBIXO/] Ha PHIHOK C KAUYECTBEHHOU (KOHKYPEHTOCIIOCOOHOM) MPOAYKIUCH
Maxkcumu3anus TpuObLTH

VYiydiiieHne HHBECTHIIMOHHOTO kiinmaTa?

IMonuTuyeckas cTaOUILHOCTE

dunancoBas cTadbMIM3aUs

Co3/1aHre yCIIOBHU SKOHOMHUYECKOTO POCTa
Bce oTBeTHI BepHBI

WuBectunimonHsiit kamMat cTpaHsl - 3107

Cucrema IIPaBOBbIX, SKOHOMUYCCKUX U COLUAIbHBIX yCJ'[OBI/Iﬁ WHBECTUIIMOHHOMU JIESTECIILHOCTH B CTpaHE€, OKa3bIBAOMINX CYIIECTBEHHOEC
BJIMAHHUC HA 1OXOJHOCTH I/IHBCCTI/IHI/Iﬁ 1 YPOBCHb MHBCCTUIIMOHHBIX PUCKOB

HOKa?:aTeJ'II), xapaKTepmyeMLIﬁ COBOKYIHOCTBbIO MHBECCTUIIMOHHBIX MMOTCHIIUAJIOB PETHUOHOB CTPAaHbI
Bennuunna 3010T0T0 3amaca CTpaHBbI
Bce oTBeThI BCPHBI

WuBectuiimonHsIil perHOK cocTonT M3?

DOHI0BOr0 U JEHEKHOI'O PIHKOB
PrIHKa HEABMKMMOCTH M PBIHKA HAYYHO-TEXHUUECKUX HOBAIMH
[TpoMBINUICHHBIX 00BEKTOB, KLU, ACO3UTOB H JINICH3NI

PbiHKa 00BEKTOB PEabHOrO HHBECTUPOBAHHUSI, PhIHKA 00BEKTOB (DMHAHCOBOI'O HHBECTUPOBAHUS U PHIHKA 00BEKTOB MHHOBAIIMOHHBIX
WHBECTHUIINH

PrrHOk MHCTPYMEHTOB (PHAHCOBOTO WHBECTHPOBAHUS?
DOHI0BBIN PBIHOK

JleHeXHbBIN pIHOK

DOHIOBBIN U IEHEKHBIN PBIHKU

Bce oTBeThI BEpHBI

B peirok 00bekToB peanbHOro MHBEeCTUPOBaHUS He BKITtouaeTcs?
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PBIHOK KanMTaIBHBIX BIOXKCHUN
PBIHOK HEABMKMMOCTH

PrIHOK TpHBaTH3UPYEMBIX OOBEKTOB
Bce oTBeTHI BepHBI

WuBecTHIMOHHBIN phIHOK?

PbIHOK 00BEKTOB peasbHOI0 HHBECTHPOBAHNUS

PBIHOK MHCTPYMEHTOB (DMHAHCOBOT'O MHBECTUPOBAHUS

PBIHOK Kak 0OBEKTOB peabHOIO MHBECTUPOBAHUS, TAK U HHCTPYMEHTOB (PMHAHCOBOTO MHBECTHPOBAHUS
Bce oTBeThI BepHbI

praBJ’IeHI/Ie I/IHBGCTI/IHI/IOHHOﬁ JACATCIBbHOCTHIO HA MakpoypOBHe?

VYnpasneHne HHBECTHIMOHHBIM POEKTOM

O1neHka cOCTOSIHUS ¥ IPOrHO3UPOBAHMS HHBECTUIIUOHHOTO PhIHKA
®duHaHCOBOE OOECIIEUCHHE TPOEKTa

Bce oTBeTHI BepHBI

BocnpousBojcteenHas crpykrypa kanurana?

CooTHOIIEHNE COOCTBEHHBIX U 3a€MHBIX CPEJICTB

CooTHOIIIEHHE aKTHBHOM (000pYZ0BaHUE) 1 TACCUBHOM (3/1aHHS M COOPYKEHUsI) YacTeil B MHBECTULIHAX
CooTHOIIEHNE MEXTY HOBBIM CTPOUTENECTBOM, PACIIUPEHUEM U PEKOHCTPYKIHEH

Bce oTBeTHI BEpHEI

Pennsectuimmm - 310?

HauanbHble HHBECTUIINH, WM HETTO-UHBECTUIIH

HauanbsHbple HHBECTHIINH IUTIOC TPUOBIIH M aMOPTU3AIIMOHHBIEC OTYHCICHUS B PE3yIbTAaTE OCYIIECTBICHNS MPOCKTA

CB00O/IHBIE EHEKHBIE CPE/ICTBA, OCTABIINECS Ha IPEANPUSATHH [TOCIIE BHIIUIATHI HAJIOTOB, U MPOLEHT 32 I0JIb30BAHUE KPEIUTOM
Bce oTBeThI BEpHbI

kakoii Buj BIOXKCHHI HE BXOJUT B COCTaB MHBECTHINH B HE()MHAHCOBBIC aKTHBEI?

MuBecTuIMM B OCHOBHOM KaIlUTall

BroxeHus B ieHHbIE OyMaru Apyrux I0pUANYECKHX JIUI, B OOIUTaIl[i MECTHBIX U TOCY1apCTBEHHBIX 3aliMOB
BroxeHus B KanuTalbHBIH PEMOHT OCHOBHBIX (DOHIOB

WuBecTrny Ha MPUOOPETEHNE 3€METbHBIX yJacTKOB

WuBecTuuyu B HEMaTepUaIbHbIE aKTUBEI

kakott Bux naBecTuImii He BkiFouaeTcs B HemMaTepuabHbIe akTHBBI?

MPUOOPETEHHUE JUIICH3UH, pa3paboTKa TOProBOi MapKu U 1P
MTOJITOTOBKA KaJpOB [T OYAYIIEro IIPOU3BOICTBA
«HOY-Xay», TATCHTHI, U300peTCHUS

KpeIuThl OaHKa

kanuransHEBIE BI0OKEHHS BKIIFOYarOT?

WuBecTniny B OCHOBHBIE 1 000pOTHBIC (POHIBI

Bce oTBeTHI BepHBI

WHBecTuuy B pUpOCT (Hapall¥BaHUE) IPOU3BOJCTBEHHBIX MOIIHOCTEH
VHBeCTHIINK B PEHOBAIIMIO MPOU3BOACTBEHHBIX MOIIHOCTEH

Yro He BKIIFOYaeTcs ¢ COCTaB UHBECTULIMM B JEHEKHbIE akTUBLI?
[MopTdhenpHble HHBECTHIINN

[TpuoOpereHue akuuii ¥ IPyrux LEHHbIX Oymar
[TproOpeTeHre mpaB Ha y4acThe B Jielax APYTUX (GUPM U JOJITOBBIX MpaB



v TIpuoGperenue 060pOTHEIX CPEICTB
105. [NopTdensHble HHBECTHIINN OCYIIECTBISIOTCS?

* B unHOBanmoHHO# chepe

* Bce oTBeTsI BepHbI

* B cdepe kanuTanbHOrO CTPOUTEIBCTBA

v B coepe obpaenns (HMHAHCOBOTO KAMTaNa

106. [MoptdenpHble THBECTHLUH - 3TO?

* Toprosble KpenauThl
* Bce oTBeThI BepHBI
v Tlokynka akiuii B pasmepe MeHee 10% akIMOHEPHOTO KaluTaja MpenpusTHs
» Tloxynka akmuii B pasmepe 6onee 10% akIOHEPHOTO KauTaia IpeApusTHs

107. CyIIHOCTHIO HHBECTHUITUH SIBISIFOTCS?

*  Bribop miomanky u orpeaeseHre MOIHOCTH IPEAIPUSITHS

* MapkeTHHT pBIHKA AT OIpeAeICHNs IPOU3BOICTBEHHON IPOTPaMMBI

V' BroxeHue HHBECTHIMIA B PACUIMPEHHUE MM HOBOE CTPOUTENLCTBO C IENBIO MOTYYeHHs! PUOBUTH U IOCTHKEHHUS COLMATBHOTO dpdekTa
* BroxeHue kanurana B MOAEPHU3ALUIO, PACIIUPEHUE JEHCTBYIOIEr0 MPOU3BOACTBA UM HOBOE CTPOUTEILCTBO

WuBectop nprnobpen muHopuTapHEIi nmaker akmwii mpu riene 50 maH. 3a akuuto, uepes 240 qHel mponan Bech makeT Ipu meHe 55 MaH.
108. 3a akiMio, Moy4rB 3a BpeMsi BiiaieHus akiMsMu IMBUACH/IBI B pazmepe 3-x MaH. Ha kaxayro akiuro. Paccuurars noxomHocts akimn
(moxoxHocTh nakeTa) 3a IepHOJ BIIAJICHHUS.

+ 10,5
v o243
« 20,3
« 125
109 Heobxonumo onpenenuts cpok Bo3BpaTa HHBECTHUIHI B pasmepe S50 j.e., eClid MPHObLIL 0 MHBECTUIIMOHHOMY MPOEKTy COCTaBIISICT B

1-titom — 5 nm.e.;2-irog — 15 m.e.;3-firoq — 20 n.e.; 4-ii rogq — 30 g.e.

e 5,6roma
* 42rona
*+ 3.5roma
N 3,3roma
110 Heobxonumo onpenenuts cpok Bo3BpaTa HHBECTUIHI B pasmepe 80 i.e., eClid MPHOBLIL 0 MHBECTHUIIMOHHOMY MPOEKTy COCTABIISICT B

1-tirom — 10 m.e.;2-iirog — 20 a.e.;3-iirom — 30 m.e.; 4-ii rog — 40 n.e.

* 2,3roma
v 3.5roma
e 5,6roma
e 42rona
111 Heobxoaumo onpenenuts cpok Bo3Bpara uHBecTUIHid B pazmepe 200 1.e., ecii nIpruObUTb 110 HHBECTUIIMOHHOMY IpoekTy cocTaBisieT B

1-tirom — 35 nm.e.;2-tirog — 40 g.e.;3-itrom — 50 m.e.; 4-ii rog — 60 m.e. 5-iirog — 70 n.e

e 3.5roma
e 5,6roma
N 42rona
* 2,3roma

WuBectop npuodpen MuHnoputapHbiid nmaker akuuit npu neHe 60 mas. 3a akuuto, yepes 240 nHeli npoaai Bech naker npu Lene 65 MaH.
112. 3a ak1MIo, MOJIy4MB 3a BpeMs BilaJieHHs akIMsaMu IUBUACHBI B pasmepe 3-X MaH. Ha kaxmyro akiuro. Paccuurars noxomHocts akimn
(moxomHOCTH MakeTa) 3a IEpHOT BIIAJACHUS.

. 243
. 125



113.

114.

115.

116.

117.

118.

119.

45
20,3

WuBectop nprobpen MuHopuTapHbid maker akuuit npu neHe 35 maH. 3a akuuro, yepes 240 nHeli npoxan Bech naker npu nene 40 MaH.
3a akmuto, MOITyYnB 3a BpeMs BIaJAeHUs akusiMyA AUBUICHH! B pazMepe 3-x MaH. Ha kaxxmyto akiuio. Paccuntats 1oXoaHOCTE akitnmn
(moxomHOCTh Makera) 3a epro] BIAJACHUS.

45

24,3
12.5
34,7

WuBectop nprnobpen muHopuTapHbIi naker akmwii mpu riene 30 maH. 3a akuuto, uepes 240 qaeit mponan Beck maket npu nexe 40 mMaH.
3a akiuo, Moy4rB 3a BpeMsi BiiajieHus akiusMu JIMBUACH/IBI B pa3Mepe 6-Tu MaH. Ha kaxkayro akiuro. PaccunTars noxoaHocTs akiuu
(moxoxHocTh nakeTa) 3a IIepHOJ BIAJICHHUS.

24,3
12.5
80,6
45

WuBectop npuodpen MunoputapHbii maket akuuit npu uexe 20 mas. 3a akuuto, uepe3 120 nHeii npoaai Bech naker npu nene 25 MaH.
3a ak1MIo, MOJIy4MB 3a BpeMs BilaJieHHs akIMsMu IUBUACHBI B pa3mepe 2-X MaH. Ha kaxmyro akiuro. Paccuurars noxomHocts akimn
(moxomHOCTH MakeTa) 3a EpHOT BIAJACHUS.

20,3
12.5
24,3
45

He otnocutncs k HOpT(I)eJ'II)HI)IM HWHBCCTULIUAM

MTOKYITKA PEe3UICHTAMH OJHOW CTpaHBI OOJMTAIINI U aKIHif, JCHOMIHUPOBAHHBIX B HAITMOHAIBEHOW BaIIOTE
MTOKYITKA PEe3UJCHTAMH OJTHOW CTPaHBI KOHTPOJBEHOTO MAKeTa aKIUi HHOCTPAHHOW COOCTBEHHOCTH
noxynKa pe31/111eHTaM14 OZ[HOﬁ CTpaHBI JOJITOBBIX O65[38.TCHI)CTB U LICHHBIX 6yMar

MTOKYITKA Pe3UICHTAMH OJIHOW CTpaHbl HEKOHTPOJIBHBIX TAKETOB HHOCTPAHHON COOCTBEHHOCTH

Mo onpenenenno MB®, munumanbHas 1oist koHTposbHOro nakera akimii npu koTopoM HHBECTUIIMN OTHOCATCS K IPSIMBIM
WHBECTHLIUSIM

10%
5%

50%
25%
20%

He BX0omuT B METO0IOTHIO OTIeHKH MHBECTHUITMOHHBIX MTpoekToB

pacuer IRR

METOJI pacueTa IUCKOHTUPOBAHHOTO CPOKa OKYNaeMOCTHU
metox NPV

pacder uHAeKca peHTabenbHOCTH HHBECTHIHHA Pl

Pacuer cebecTonMOCTH MHBECTHITMOHHOM MPOIYKIINH

kakue xapakTepHble 4epThl HE CBOMCTBEHHBI HHBECTUIIMOHHBIM MpoekTam

B3aUMOCBSI3aHHOCTb
BpEMCEHHAA NPOTHHKECHHOCTD

BCE OTBETHI ITPABHIIBHBI
BO3MOXKHOCTb U3MEHEHHSI PEIICHUS
HEOOPaTUMOCTh



120.

121.

122.

123.

124,

125.

126.

127.

PaccunTath unCTHIN TOI0BOM MOTOK kOMIIaHUHM B X0J1e peaTu3allii HHBECTUITMOHHOTO TipoekTa, eciu Bepyuka — 20 TBIC. MaH., 3aTpaThl
— 5 TBIC. MaH., aMOPTHU3AIIIOHHBIE OTYNCIICHHS — 2 THIC. MaH., HajoroBas craBka — 10%

15 TBIC. MaH.
12,5 TBIC. MaH.
18,5 TBIC. MaH.

32 ThIC. MaH.

PaccuuTath unCcTHIN TOI0BOM MOTOK kOMIIaHHUHM B X0JIe peaTu3allii HHBECTUITMOHHOTO TipoekTa, eciu Bepyuka — 10 TBIC. MaH., 3aTpaThl
— 2 TBIC. MaH., aMOPTU3AI[IOHHBIE OTYNCIIEHNS — | THIC. MaH., HajoroBas ctaBka — 10%

7,3 ThIC. MaH.
32 ThIC. MaH
12,5 TBIC. MaH

15 TeIC. MaH.

PaccunTath uncTHIN TOI0BOM MOTOK kOMIIaHWM B X0JIe peaTu3allii HHBECTUITMOHHOTO TipoekTa, eciu Bepyuka — 50 TBIC. MaH., 3aTpaThl
— 20 TBIC. MaH., aMOPTH3ALIMOHHBIE OTYHCIICHUS — 2 THIC. MaH., Haorosas ctaska — 20%

12 TBIC. MaH.
32 ThIC. MaH.
24,4 TeIC. MaH.

15 TBIC. MaH

Paccunrath uncteiii rogoBoi notok koMnanuu B xoJie peannsanyuy HHBECTUIIMOHHOTO npoekTa, eciu Beipyuka — 100 ThIC. MaH.,
3atpaTbl — 70 THIC. MaH., aMOPTU3AIMOHHBIE OTYnCIeHNs — 10 ThIC. MaH., HanmoroBas ctaBka — 40%

22 TBIC. MaH.
15 TBIC. MaH.
12 TBIC. MaH.
32 ThIC. MaH.

Heo6ycn013neHa HHTCpHaHHOHaHHSaHHeﬁ HHBCCTHHHOHHOﬁ HpOCkTHOﬁ JACATCIbHOCTHU

BCE OTBETHI IPABMIIEHBI

ycunenueM ponu THK

Bo3spacraroimum 3HaueHHEM MEXAYHAPOAHBIX (PMHAHCOBBIX OpraHu3alui
VYcunenueM NOTOKOB TPYAOBOM MU Al

yriryonennem MPT

®akTopsl, BIUAIONINE HA PEIICHNE BOIPOCA 00 ONTUMAIBHOM XEKHPOBAHNH IIPYU HHBECTUPOBAHNH B MHOCTPAHHBIC ICHHbIE OyMaru

U3MECHYMBOCTH JOXOAHOCTHU MHOCTPAHHBIX (I)I/IHaHCOBBIX AKTHBOB
NOTpeOHTENbCKAst KOP3HMHA HHBECTOPA
YPOBEHb MPUHSATHS PHCKA HHBECTOPA

CTOMMOCTDb XC/IPKUPOBAHUA

BI)I60p OIITUMAJIBHOI'O HHBCCTUIITMOHHOT'O HOpT(I)eJ'ISI OCYHICCTBJIACTCA OTHOCUTCIIBHO:

pUCKa ¥ TOXOIHOCTH
coBera Opokepa u cocena
JIMKBUIHOCTH U TOXOIHOCTH

puCKa 1 JINKBUOAHOCTH

Teopust paccmaTpuBaeT MpsiMble HHBECTULIMH, JTULEH3UPOBAHUE U MEXKYHAPOIHYIO TOProsio kak:

KOHKYPEHTHBIC HHBECTULUU
HEHYXHble anpTepHaTuBbl [N

aNbTEPHATUBHBIE BOBMOKHOCTH BBIX0/1a HA BHYTPEHHUI PBIHOK
aJIbTepHATHBHBIE BO3MOXXHOCTH BBIXO/Ia Ha 3apyOeKHBIE PHIHKA

HENPAMBIC THBECTUIIUN



128. CrpaHbl-pelunueHThl BEIMTphIBatoT oT nputoka [TMU, notomy uTo 3to:

*  YBEJIMYHUBAET HAJIIOTOBBIC IIOCTYIUICHHS B OIOKET M TOMOTAaeT yJIYUIIHUTh IIaTEKHBIN Oaanc
*  CTHUMYJHUPYET IPUTOK HOBBIX TEXHOJOTHH

* IloBblmaeT BHyTPEHHIOIO 3aHATOCTh M YPOBEHb 3apa00THOM MIaThI

vV Bce nepeuncieHHoe BEPHO

*  JaeT BO3MOYKHOCTH YJIYYIIHTh Ka4€CTBO MECTHOTO YIPABIEHYECKOTO ITePCOHATIA

129. BonsmmacTBo THK naBecTHpyeT cBon kommanun 3a pyoexom

*  TIOTOMY YTO HX 3apyOexHble (GMIHansl Hy)KJAI0TcA B GUHAHCUPOBAHUN

V' 4TOGBI HCTIOB30BATh CBOM MPEUMYIIECTBA OJUTONOIUCTHYECKOH BUPMBI

* [OTOMY YTO Ha 3apyOEeXHBIX PBIHKAaX OTCYTCTBYET KOHKYPEHIIMs

* TOTOMY YTO HE CYLIECTBYET OJaroNpHATHBIC BOSMOXHOCTH JUISl BIOJKCHUS BHYTPH CTPAHEI

130. Omnpenenure 3aKOHOMEPHOE COOTHOIICHUE JOXOAHOCTH U prucka HHBECTHUIIMOHHOTO MOPTQhEs

‘J YCM BbBIIIC PUCK, TEM HUKE JIMKBUJIHOCTD U BBILIC TOXOAHOCTH

¢ YCeM BBHIIIC JOXOJHOCTH, TEM HUKE PUCKH 1 BbIIIEC JUKBUIHOCTDH

¢ YE€M BBIIIC JUKBUIHOCTH, TEM HMKE JOXOAHOCTD U BBIIIEC PUCKHU

¢ YCM BbIIIC PUCKH, TCM BBILIC YPOBCHb XCIXKUPOBAHMS 1 BbIIIC JOXOAHOCTH

131. Jusepcudukaryss ”HBECTUITMOHHOTO TOPTHEs

* ontuMu3anus noptdes 1mno Joxonam

* Bximouenue B mopTQens aKui MHUPOKOTO KpyTra oTpacieit

* Bruouenue B noptdenb akuuil pa3IMuHbIX KOMIAHUI 0JTHOPOIHOM oTpacin
‘J BCE€ OTBETHI ITPaBUJIbHBI

*  Ontumu3zamnyst mopTQes Mo pucKkam
132. Hanpasnenue nestensHoctu [T ®a?

* IpsAMOE UHOCTPAHHOE MHBECTHPOBAHUE
* nopTdenbHOe HHBECTUIIMOHHOE HHBECTUPOBAHHE

v 00benuHEHHE CPEJICTB MHBECTOPOB MEPEIaHHbIE B IOBEPUTENBHBIC YIPABICHHUS
* 00beIMHEHHE MTapTHEPOB 110 MHTErPaluu

133. Yro o3nagaet [TNUD?

*  mapHbId HHQISIUOHHBIN QoHL

V' maeBoil HHBECTHIIMOHHBIH thoun

» IIpo3pauHblii HHBECTUIIMOHHBIN QOHT
* HeT OTBETa

*  TIpsSMOW MHBECTHUIIMOHHBIN QOH/
134. Crioco0bl mHBecTUpOBaHMs B HenBxkuMocTh B CIIIA u B 3anaaHoit EBpore

*  3akpbITbie (OHIBI

*  ONoCpes0BaHHOE HHBECTHPOBAHUE
*  KOJUIEKTHBHOE HHBECTHPOBAHHE

v Bce mepeuHclieHHbIE

 JIN®w1

135. Yro moiKeH yMeTh MEXIyHapOAHBIH HHBECTOP ITpH (POPMUPOBAHUH MEXKTYHAPOJHOTO MHBECTHIIHOHHOTO OpT(hens?

*  yMETh YHTaTh AAHHbIEC O PHIHKAX ()MHAHCOBBIX MHBECTUIMH

*  yMETb aHAJIM3HPOBATH (PaKTOPHI BIUSIONINE Ha [ICHBI aKTHBOB

*  yMeTh aHAJIM3UPOBATh YPOBEHb B3aUMOCBsI3EH (DaKTOPOB BIMSIONIMX HA [IEHbI aKTHBOB
v ompeneneHue OTpacIu MHBECTHPOBAHHS



*  yMETh aHAJIM3UPOBAThH JaHHbBIC O PHIHKAX WHBECTUIMH
136. Uro moimkeH 3HATh MEXKIYHAPOIHBI HHBECTOP P (POPMUPOBAHIH MEKIYHAPOIHOTO HHBECTUITMOHHOTO OpThemns?

*  BCE OTBETHI IIPABUIIHHBI
*  MEXIyHapOAHBIH PBIHOK MHBECTUIMH ¥ CBSI3aHHBIE C HUIM (DMHAHCOBBIE PUCKH
*  XapaKTEepPHUCTHKU M OCOOCHHOCTH IIEHHBIX OyMar 000payrBaeMbIX Ha HAIIMOHAIBHBIX M €BPOIIEHCKHUX PBHIHKAX

V' coCTOAHME HALMOHATBHBIX TPEATNPUATHIA IO KOHKPETHBIM OTPACISM
137. He BxoanT B npuHIMIEI GopMHUpOBaHUS CTPyKTYypbl HHBECTUIIMOHHOTO TOPTQEIS

*  000CHOBaHHE BAJIOTHI HHBECTHUPOBAHMUS

*  BBIOOp BHJIOB IICHHBIX Oymar

*  Ompeae/cHHe KOHKPETHBIX BUIOB IICHHBIX Oymar
v ompezeneHue 0Tpaciu HHBECTHPOBAHUS

138 Teopus HanpaBneHHast Ha pelieHue npakTudeckoii 3agaun paccpeoToueHus kanuraa mo pa3IMYHbIM BUIaM akTHBOB B yCIOBHSIX
' HeonpeesIeHHOCTH pbinka?

+  Tlapagurma «IeTSIIHe TyCH»

+  Teopus HHTEPHALMOHATHM3ALIUH
v Teopus MapkoBuua

* Tteopus X-O

139. [Tpu 3apy6exnoM nHBeCcTHpOBaHWH Haubosee Bbicokuii akTop pucka mposiBisiercs:

v TpaH3aKIHOHHBIE M3IEPKKH

*  PBIHOYHAs KOHBIOHKTYpa

*  npo(hecCHOHAIU3M YIPABIISIOIETO
*  BCE OTBETHI IPABHUIIbHBI

*  JIMKBHJIHOCTB
140. [Tpu noBbILICHNN MUPOBBIX LIEH Ha 30110T0, akimu kakux komnanuii noseimiatorcst?

v GaHKOBCKHil CEKTOp

*  XHMHYECKHE

*  aBTOMOOMJIECTPOUTEINILHbIC
* HET OTBETa

*  no0bIBarolye

141. ITo 7OXOMHOCTH MHBECTULIMH B 30JI0TO OBIBAIOT:

V' BBICOKOIOXO/IHbIE
*  cpesHe JOXOJIHBIE
*  HH3KO JOXOJIHBIC

*  HE JUKBHUIHOE
142. MuBecTUIMK B 30JI0TO 110 JIMKBUIHOCTH:

Y BBICOKOJMKBHIHBIC
* CpelHe JIMKBUIHbIE
*  HU3KO JIMKBHUIHEIE

*  HE JUKBUIHOC
143. MuBecTuny B 30J10TO 10 BPEMEHHU JIEJIUTHCS Ha:

V' jmonrocpounsie
*  KPaTKOCPOYHEIE
*  CcpelHeCpOdHbIE
* HeT OTBETA



144, WHBecTupoBaHue B 30J10TO IPOUCXOJUT B OCHOBHOM IIEPUOA:

vV kpusuca

*  IIpOLBETaHHUs

*  HKOHOMMYECKOTO POCTa
*  KoJuiamca

145. Ornenka HHBECTHIIMOHHOM NpUBIekaTeTFHOCTH IIEHHBIX OyMar co CTOPOHBI KpyITHOTO WHBECTOPA OMPENeNsieTCS UX CIIOCOOHOCTHIO?

v TIpuHOCHTH IPUOBLTL

» IlpuHOCHTE GOJBIE TPHOBUTH B pacueTe Ha aKIHIO, YeM MPUOBUTL Ha aKIHMIO B MAJIOM ITaKeTe
» TapanTHpOBaTH y4yacTHe B YIPaBJICHUU JaHHOH COOCTBEHHOCTBIO

* Bce oTBeTHI BEpHBI

146. Meron pacuera BHyTpeHHei HopMbl puobLH (IRR)?

Buytpennnit k03 HUIIEHT OKyITaeMOCTH HHBECTHINH (TI0 CBOEH mpHpoze OIM30K K OaAHKOBCKOH T'OIOBOM CTaBKe JOXOMHOCTH, K
MIPOLIEHTY IO CCYAaM 3a roj)

y Meroz, mo3BOISIONHIT HAWTH TPAHAYHOE 3HAYCHHE KOIDUIMEHTA IMCKOHTHPOBAHKS, TO €CTh KO3 (UIMECHTA TMCKOHTHPOBAHHS, [IPH
koTopoM NPV=0 (Tak Ha3bIBacMbIil TOBEPOYHBII TUCKOHT)

*  Meron npu kotopoM IRR cpaBHHBAIOT ¢ YpOBHEM OKYTIaeMOCTH BIIOKEHHI, KOTOPBIN BBIOMpAETCS B KAUECTBE CTAHIAPTHOTO
* Bce oTBeTHI BepHBI

147. Mertopx onpenenenus 9uctoit tekymeit crommoctu (NPV)?

* OcHOBaH Ha OIpPEICTICHUN PA3HUIBI MEXIY CYMMOH I€HEKHBIX IOTOKOB U OTTOKOB

V' Kpome pasHHUIIbI MEXK/Ty CyMMO#t ICHEKHBIX TIOCTYTUIEHUH YUHTHIBAET yPOBEHB IUCKOHTA
* CyMMa JICHEKHBIX OCTYNJICHUN, OTHECEHHAs K HUHBECTUIIOHHBIM 3aTpaTaM

* Bce oTBeTHI BEpHBI

148. Hopwma nuckonTa?

* 3aBucur oT % 0aHKOBCKOTO KPEIWUTa U ONPEAEIAETCS €T0 BETMINHON
* 3aBHCHT OT YPOBHS 0XHJaeMON HHIIAINN
v Spnsercs 3a1aHHO BETHUMHOIN

* Bce oTBeTsI BepHbI
149. Cragska nuckoHTHpOBaHUsI ONpeessieTcst Ha OCHOBE?

* CraBku Hajora Ha MPUOBLIH

v CraBku pedunancupoBanus LleHTpansHOro 6aHKa
* Hunexca uHGISIIIAN

* Bce OTBETHI BepHBI

150. kakue 13 mepedncIeHHBIX BUOB MEXYHAPOIHOTO ABIDKEHIS KamnTana CYUTaloTCs IPSMBIMH 3apyOe)KHBIMIA MHBECTHITHAMU ?

» Kananckuii MHBECTHIIMOHHBIN (HOHJ MPHOOpeTaeT Ka3Haueickue Bekcenss MunnctepetBa punancos CIIA Ha cymmy 50 MiIH. D0

®panmy3ckuil 6aHK TproOpeTaeT akIuH MIBEICKON aBTOMOOWIBHOW KoMITaHUU Ha cymMMmy 10 mMutH. o, O0Imas CTOMMOCTD BBIITyCKa
aKuui 5ToN KoMIaHuen cocrasngeT 250 MITH IO

y ImoHCKas M KuTaiicKas KOMIIAHUH CO3/atoT B lllaHxae COBMECTHYIO KOHCAITHHIOBYIO (PUPMY C PaBHEIMH JOJISAMHU B YCTABHOM
KamuTaie.

MexayHapoaHBI 6aHK PEKOHCTPYKIIMU M Pa3BUTHA MPeAoCcTaBisieT Poccun 3aeM Ha CTPYKTYpPHYIO IEPECTPOUKY YTONBHOM
MIPOMBIIIIIEHHOCTH B pazmepe S00 MITH. 101

151. IIpsiMble HHBECTUIUH - 3TO?

\j WHBECTHUIINH, CACITAHHBIC MTPSIMBIMA HHBECTOPAMHU, ITOJTHOCTHIO BJIAACIONINMHA NPEAIPUATHEM WIN KOHTPOJIUPYIOINMA HE MCHEE 10%
AKIUN WIIH AKIIMOHCPHOI'O KanrTaljia nIpeaArnpuaTus

BJIOJKCHHE CPEACTB B IOKYIIKY aKIWii, He JalOIMIUX MPaBO BKJIAJIUKOB BIMATH HAa (QyHKIIMOHUPOBAHUE NPEINPUSATHI ¥ COCTABIISIONINX
MeHee 10% axIroHepHOro KanuTaia IpeaIpusITHs

*  TOPTOBBIE KPEIHUTHI



152.

153.

155.

156.

157.

158.

159.

Bce orBeThI BCPHBI

CyIIHOCTHIO MHBECTUIIHN SBISTFOTCS?

MapKeTHHT pbIHKA IS OIIpeeSICHHsI IPON3BOICTBEHHOM ITPOTPaMMBI

Be160p 1rutoma Ky 1 onpeneeHne MOITHOCTH PEAIPHATHS

Brnoxenue kanuranza B MOJEPHU3ALMIO, PACIIUPEHNE AEHCTBYIOIIETO IPOU3BOCTBA WM HOBOE CTPOUTENBCTBO

BrioxeHre MHBECTUIMI B pacHIMPEHHE I HOBOE CTPOMTENILCTBO C 1IEJIbI0 TOTYUYSHHUS IPUOBUIN U JIOCTHXKEHHUS COLIMAIBHOTO d(dekra

Ilon MHBECTHUIIUSIMHU OHUMAETC?

Brnoxxerne cpencTs, ¢ onpeneneHHON IeTbI0 OTBICYCHHBIX OT HEMOCPEICTBEHHOTO MOTPEOICHUS
[pornecc B3auMOISHCTBIS IO MEHBIIIEH Mepe IBYX CTOPOH: HHUIIMATOPA MPOCKTa U MHBECTOPA, (PHHAHCHUPYIOIIETO IPOCKT
Brioxkenus B pu3udecKue, JCHEKHBIC 1 HEMATEPUATbHBIC aKTHBBI

Bce oTBeTHI BepHBI

Wusectunmu - 310?

HOKyHKa HEABWKUMOCTU U TOBAPOB JJIUTCIILHOI'O MOJIb30BaHUA

Onepaupm, CBA3aHHBIC C BJIOKCHUEM JICHCKHBIX CPCIACTB B pEAJIM3AlUIO IIPOCKTOB, KOTOPLIC 6y}IyT obecrieunBaTh TOJIYYCHHUE BBITO/] B
TEYCHHUE NE€pUOJa, NPEBhIMIAOIICTO OAUH I'OJ

INToxymnka 000pyI0BaHHS U MAIIUH CO CPOKOM CIIY>KOBI 10 OJJHOTO rofia
BroxxeHne kannTana ¢ IeNbI0 MOCIEAYIOMIEro ero yBeIHIeHNS

Omnpenenuth cpok Bo3Bpara uHBecTHIUH B pasmepe 100 a.e., eciiu cpenHeromoBast mpuObLIb 1Mo mpoekty cocrarmser 20 1.e.

6,4 ronga
4,2 roma
3,3 roga
5 et

Omnpenenuts cpok Bo3Bparta nHBecTHIHH B pazmepe 100 m.e., ecru cpenHeronoBast mpuOBLIH 1Mo mpoekTy cocrasmset 50 1.e.

6,4 ronga
4,2 rona
3,3 roga
0.5 rona

Omnpenenuts cpok Bo3BpaTa nHBecTUIMH B pazmepe 300 1.e., eciu cpeaHero1oBas npuosLIs 1o npoekrty cocrasiser 60 i.e.

3,3 roga
6,4 roga
4,2 roma
5 et

Omnpenenuth cpok Bo3Bpara uHBecTHIUH B pazmepe 200 a.e., ecliu cpenHeroaoBast mpuobLIb Mo mpoekTty cocrarmser 60 1.e.

6,4 roga
4,2 roma
3,3 roga
3.5rona

Omnpenenuts cpok Bo3Bparta nHBecTHINH B pazmepe 100 m.e., ecru cpenHeronoBast mpuOBLIH 1Mo mpoekTy cocrasmset 40 1.e.

2,5 rona
4,2 rona
3,3 roga
3.5 roma
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Heobxonumo ompenenuts cpok Bo3Bpara uHBecTHIMA B pazmepe 300 1.e., ecii npruObLTb TI0 MHBECTUIIMOHHOMY IpoekTy cocTaBisieT B
1-#i rom — 20 m.e.;2-tirogq — 30 g.e.;3-iiron — 40 n.e.; 4-it rogq — 50 m.e. 5-ii rogq — 60 m.e. 6-ii rogq — 70 m.e. 7-i rogq — 80 m.e.

6,4 ronga
4,2 rona
3,3 roga
3.5 roma

Heobxonumo ompenenuts cpok Bo3Bpara uHBeCTHIMA B pazmepe 100 1.e., eciii npruObLTb TI0 MHBECTUIIMOHHOMY IIpoekTy cocTaBIseT B
1-#i rom — 30 n.e.;2-firog — 40 n.e.;3-iiroq — 50 m.e.; 4-ii rogq — 60 m.€.

5,6 rona
4,2 rona
2,6 rona
3.5 roma

Omnpenenute Tekymryro J0XOAHOCTh OONIHUTaMU HOMIHATIBHOM cTonMocThio 400 MaH., mprodpeTaeMoii o riere 500 MaH., ¢ TOIOBBIM
kymonom 30%.

10,5
20,3
24

12.5

Omnpenenute Tekyiryro J0XOAHOCTE OOJIUTallMd HOMIHATBHOM cTOMMOCTBIO 50 MaH., mpuoOperaemoii o nexe 70 MaH., C TOJJOBBIM
kymonom 20%.

10,5
20,3
14.3
12.5

Omnpenenute Tekymryro T0XOAHOCTE OOHUTallid HOMUHAIBHOM cTronMocThio 5000 MaH., mpuobperaemoii o nene 7000 MaH., ¢ TOTOBBIM
kymonom 10%.

10,5
20,3
7.1

12.5

Omnpenenute Tekymyro JOXOAHOCTh OOHUTaid HOMIHAIBHOM cTronMocThio 500 MaH., mprodpeTaeMoii o riere 800 MaH., ¢ TOIOBBIM
kymonom 20%.

10,5
20,3
5,7

12.5

Omnpenenute TekyIyro 10XOAHOCTE OOUTaMd HOMHHAIBHOM cronMocThio 1000 MaH., mprobperaemoii o nexe 1200 MaH., ¢ TOTOBBIM
kymonom 10%.

10,5
20,3
5,7
8.3

Ornenka MHBECTUIIMOHHON NpHBIIekaTeIbHOCTH IEHHBIX OyMar co CTOPOHBI KpYITHOro HHBECTOPA ONPEAEISETCS UX CIOCOOHOCTHIO?

[IpuHOCHTE TPHOBLITH

[TpuHocuTh GoJBIIE NPUOBLIH B pacyeTe Ha aKIUI0, YeM ITPUObLTL HA aKIUIO B MaJIOM NaKeTe
IapanTHpoBaTh y4acTre B yIPaBICHUH AaHHOIH COOCTBEHHOCTBIO

Bce oTBeTHI BepHBI
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WNuBectunmonnas npusnekarensHocTh kpynnoro nakera akuuit Beiie npusnekarensnoctu Menkoro nakera, BBUILy?

Bonee BbIcOKOI cTENEHH yUyacTUs aKLIMOHEPa B YIIPABICHUH MIPEANIPUITHEM
MeHbli1eTo prcKa HUHBECTULIMI

Bonee BbICOKOT0 ypOBHS JOXOJIHOCTH B pacueTe Ha OJHY aKLHUIO

Bce oTBeTHI BepHBI

B pamkax WHBECTHIIMOHHOI! IesATEIHPHOCTH (PUHAHCOBBIE CPENICTBA U MX SKBUBAJIICHTHI HE BKITIOYAtOT B ce0s1?

Jlenbru u Bamory

Lennrpie Oymaru (akuuy ¥ OOJIHTAIAN)
Bekcens, kpeaAuThl 1 3aiiMbl
TpynozatpaTsl (4€TOBEKO-THH )

Yucrele WHBCCTUIINH 3TO:

CyMMa BaJIOBBIX HHBECTHIINH, yMEHBIIICHHAs HA CYMMY MaTEpHAIbHBIX 3aTPaT B ONPEICICHHOM IIEPHO/IE
BCE€ OTBETHI IPaBUIIbHBIE
CyMMa BaJIOBBIX WHBECTHUIIUI, yMEHBIIIEHHAsI HA CYMMY aMOPTH3AI[HOHHBIX OTYUCICHUN B ONPEeICHHOM IIEPHO/IE

o0mmii 00beM UHBECTHPOBAHHBIX CPEICTB;

I'maBHO# 11€71610 POPMUPOBAHKS HHBECTUIIMOHHOTO OPT(HEIISI KOMIAHUH SBJISIOTCS:

obecrnieueHue peajm3annn I/IHBCCTPIHI/IOHHOﬁ CTpaTeruu KOMIIaHUH IYyTEM noa60pa Hanboee 3(1)(1)CKTI/IBHLIX 1 0e30I1aCHEIX 00BEKTOB
WHBECTUPOBAHUA

YBCIMYCHUE TEMIIOB IPUPOCTA 10XO0Aa U MUHUMU3al U prUCKa
BC€ OTBETHI ITPABUJIBHBIC

obecrneyeHUe BEICOKUX TEMIIOB IpUpOCTa KanrTaja ! MOBBIIIEHUSA JINKBUIHOCTU MHBECTUIITMOHHOT O HOpT(I)CJI}I

JluBepcudukaiys HHBECTUI[HOHHOTO TOPThEIIs:

9TO MHBECTULIMOHHAA CTPATCIrUsA, HAIIpABJICHHAA HA MMOBBIICHUC JIMKBUAHOCTU MHBECTULIUOHHOT'O HOpT(I)eJ'ISI
BC€ OTBETHI ITPABUJIBHBIC
TIpEACTABIISACT cobotii YMEHBIICHUE YHCJIa COCTABIAIONIINX MHBECTUIITMOHHOT O noqu)en;I C LEJIBIO CHMKECHNUS NHBECTUITMOHHBIX PUCKOB

MpeaACTaBJIACT coboit paclinpeHue Uik U3MCHCHUC YUCJIa COCTABJISIOINX NMHBECTUITUOHHOT'O HOpT(I)eJ'IH C IOCJIBIO CHHXKCHUA
WHBECTUIIMOHHBIX PUCKOB

CoeperarenbHble CepTH(OUKATHI [0 YCIOBHSIM pa3MELICHHsI CPEICTB KIacCUPUIPYIOTCS:

HUMEHHBIE, Ha IPEIbSIBUTEINS
CpOYHEIE, 10 BOCTPEOOBaHUS
KPaTKOCPOYHBIE, CPOYHBIE, TOATOCPOYHBIE
IIPOLICHTHBIE, OECIIPOLICHTHBIE
YKPaUHCKUX U 3apyOeKHbIX IMUTCHTOB

CoOeperaresbHble CepTHOUKATHL:

BCE€ OTBETHI ITPABUJIBHBIC

IINUCHbMCHHOC CBHJACTCIBCTBO OaHka o JACTIOHUPOBAHUUN CPCACTB (I)I/I3I/I"ICCKI/IM JINIIOM, HOHTBep)K,HaIOHII/Iﬁ IpaBO BKJIaA4YMKa Ha
TIOJTYYCHHUE T10 UCTECUCHUH CPOKa AE€NIO3NTAa U IIPOLECHTOB 110 HEMY

ITMCEMEHHOE CBUETENILCTBO OAHKA O IETIOHUPOBAHUH CPE/ICTB, OATBEP K IAIONINI PaBo BKJIAIYHKa Ha ITOJyYEHHUE 110 NCTCUCHUN
CpOKa JETIO3MTA U MPOIICHTOB 110 HEMY

ICHHBIC 6yMaFI/I, CBUACTCIILCTBYIOIINE O ACTIOHUPOBAHUU CPEACTB OPUANICCKUX U (I)I/I3I/I‘JCCKI/IX JIMIY

O6muraIum 1Mo 0COOEHHOCTSIM PETUCTPAIIH U 00paIIeH!s KIACCH(PUITUPYIOTCS:

CpOYHbIE; OeCCPOUHBIE

HUMEHHbIC, Ha TIPEIbSIBUTEIS

TOCYJTApPCTBCHHBIX M HETOCYAaPCTBEHHBIX KOMIIAHUI
KpPaTKOCPOYHBIC, CPOUYHBIC, JOJITOCPOYHBIC
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MPOUCHTHLIC, ICJICBbIC

OO6murarus:

OCHHasA 6yMara, CBUACTCIILCTBYIOMIAA O BHECCHUU €€ BJIAJIC/IBLIEM NCHEKHBIX CPEACTB U MMOATBEPIKIACT 00S13aHHOCTH SMUTEHTA
BO3MECTUTb EMY HOMHUHAJIBbHYIO CTOUMOCTD TOH HeHHOfI 6yMaFI/I C BBIILIATOM MIPOUCHTOB B 3aBUCUMOCTHU OT (bHHaHCOBOFO pe3yabTara
JACATCIBbHOCTH KOMIIAHUH

LIeHHas OyMmara, CBHJICTEIILCTBYIOIIAs O BHECEHHUH €€ BJIA/ICJIBIIEM JICHEKHBIX CPEJCTB M MOATBEPXKIAET 0043aHHOCTh SMUTEHTA
BO3MECTHTh EMY HOMHHAIBHYIO CTOMMOCTB 3TOH IIEHHOW OyMaru ¢ BBIILIATOH (PUKCHPOBAHHOTO IPOLICHTA

LIeHHas OyMmara, CBHJICTEIILCTBYOIIAas O BHECEHHUH €€ BJIA/ICJIBIIEM JICHEKHBIX CPEJCTB M MOATBEPXKIAET 00I3aHHOCTh SIMUTEHTA
BO3MECTHTh €My HOMHHAIIBHYIO CTOMMOCTB 3TOH IIEHHOH Oymaru 6e3 BBITUIATHI TPOIIEHTOB

HCET MPAaBUJIBHOT'O OTBECTA

AKIMH 10 XapakTepy 0013aHHOCTE SMUTEHTY KITaCCH(UIMPYIOTCS:

IIPOUCHTHEIC, 6CCHpOHCHTHBIe
[POCTHIE, IPHBUICTUPOBAHHBIC
CpouHbIe, OeccpouHbIe
HWMCHHBIC, HA MPCABABUTEIIA

YKPauHCKUX ¥ 3apyOeKHBIX YMUTEHTOB

AKuust:

1ieHHast Oymara 0e3 yCTaHOBJICHHOT'O CPOKa OOpaIleH s, KOTOPasi YAOCTOBEPSIET OJIEBOE YYACTHE B YCTAaBHOM (DOHJIE aKIIMOHEPHOTO
001I1ecTBa, OATBEPIKIAIONIAs WICHCTBO B aKIHOHEPHOM OOIIIECTBE U MPABO HA YYacTHE B YIPABICHUH MM, JacT PAaBO €TO BIAIEIbILY
Ha HonyquHe qacTu HpI/I6I)IJ'II/I B BHJIC TMBHUJCH/A, 4 TAK)XKC Ha y‘{aCTI/IC B paCHpeﬂeHeHHI/I I/IMyI]_[eCTBa HpI/I JIMKBHUJALIUU aKHI/IOHepHOFO
ol1ecTBa

BC€ OTBETHI ITPABUJIBHBIC

IIeJIeBOI OyMara, CBHICTEIhCTBYIOMIAS O JOJIEBOM YUACTHH B YCTABHOM (POH/IE aKIIMOHEPHOTO OOIIECTBa, JA€T IMPaBO e¢ BIaICbIly Ha
MOJIyYCHHE TIPUOBUTH B BUJIE TUBUICH/IA.

CPOYHBIH IIeHHast Oymara, CBUAETENbCTBYIONIAS O I0JIEBOM yJacTHH B YCTaBHOM (DOHJIE aKIIMOHEPHOTO O0IIeCcTBa

[Moptdens neHHbIX OyMar 110 CpaBHEHHUIO ¢ OPTQeNeM pealibHBIX HHBECTUIIMOHHBIX IPOEKTOB UMEET:

HET NPaBUIBLHOIO OTBETA
OoJiee BBICOKYIO JIMKBUIHOCTD M YIIPABISIEMOCTb

Oosee BBICOKHH yPOBEHB pHCKa U 00Jiee HU3KHH YPOBEHB TOXOIHOCTH
GoJiee BBICOKYIO HHQIISIIMOHHYIO 3aIUIICHHOCTD

[psiMble HBECTHITUH - 3TO?

MOKYTIKa aKiuii B pazmepe 6osee 10% akIMOHEPHOTO KanuTaia mpeInpusIThus

WHBECTHUIINH, CACITAHHBIC MTPSIMBIMA HHBECTOPAMHU, ITOJTHOCTHIO BJIAACIONINMHA NPEAIPUATHEM WIN KOHTPOJIUPYIOIUMHA HE MCHEE 10%
AKIUN WIIH AKIIMOHCPHOI'O KanrTaljla nIpeaAnpuaTus

BJIOJKCHHE CPEACTB B ITOKYIIKY aKIWii, He JalOIIUX MPaBO BKJIAJYMUKOB BIMATH HAa (QyHKIIMOHUPOBAHUE NPEINPUSATHI ¥ COCTABIISIONINX
MeHee 10% axIroHepHOro KanuTaia IpeaIpusITHs

TOPTOBBIE KPEIHUTHI
MOKYIIKa aKIuil B pasMepe MeHee 10% akIMOHEpHOro KanuTana IpeanpusITus

OcymecTBieHue 3apy0eKHBIX TOPTHETHHBIX HHBECTHINI ITPOUCXOIUT P TOCPETHUIECTBE!

JIOMaIIHUX XO3SIICTB

KPYITHBIX HHBECTHIIMOHHBIX OaHKOB
KpyNHEeHIX Koprnopauui

HEHTPAIBHBIX (TOCYIaPCTBCHHBIX ) OAHKOB
YaCTHBIX OaHKOB

[IpennpuHuMaTeNbCKUN KalUTal JEIUTCA Ha!
cyOcumumn

TroCyJapCTBEHHBIC HHBCCTULIUN
TIPSAMBIE MTHBECTUIINN
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ccybl

3aiiMBbl

PennBectuimm - 310?

BJIO)KEHHS KalluTaja B IPOU3BOJACTBEHHYIO Cepy

CBOOO/IHBIC JICHEXKHBIE CPEJICTBA, OCTABILIHECS HA MPEIIPHATHH IOCIIE BHIIIATH HAJOTOB, M MIPOLICHT 32 IT0JIb30BAaHUE KPEAUTOM
HayvaJbHbIE HHBECTUIIUH, WX HETTO-UHBECTUIIUH

HavdaJIbHbIE HHBECTHINH IUTIOC IPUOBITH U aMOPTHU3AIIOHHBIEC OTYUCIICHUS B PE3yIbTAaTE OCYIIECTBICHMS IPOCKTA

BJIOXKEHHS B PU3NYECKHE, ICHEKHBIE U HEMAaTepPHAIbHBIC aKTHBBI

kakoit mokasarenp He HCIIONB3yETCS TIPH OTpeAeTeHn nHAekca TpaHCHAIIMOHATI3ANN CTPAHbI

J0JI TPAMBIX HHOCTPAHHBIX I/IHBCCTI/ILII/Iﬁ BO BCEX KaIIUTAJIbHBIX MHBECTULHAX CTPAHBI

JTOJISL BRIy CKa TPOIYKIMH (PHITHAIaMU HHOCTPAHHBIX KOpIiopaiuii B mpousBoacTee BBII crpaHsr
JIOJISL 3aHSTHIX Ha 9THX (ruinaiax BO BCEi YMCIEHHOCTH 3aHATHIX B CTPaHe

JIOJISL TPOMBIIIITIEHHON TIPOAYKIIMH B 00111eM 00beMe SKCIIOPTa CTPaHbI

OTHOUIEHHE HAKOIUIEHHBIX B CTPAHE MPSIMBIX MHOCTPaHHbIX HHBeCTUIMM K BBII cTpanbt

C uem cBsizaH poct nokasaTesiell MpUBJICYSHUS] MHBECTHLIMIL B CTpaHbl ¢ nepexo/Hoi skonomukoii FOro-Bocrounoit Esponst u CHI

BBI3BaHO pe3kumMu Temmnamu npupocta [IMU B Uunonesuro, Manaitsuro u Taunang

3a cYeT psAAa KPYIHBIX HHBECTHLIMOHHBIX CIIENIOK B 9HEPreTH4ecKoM cexrope Poccun
CBSI3aH C aKTUBU3AINEH TPAHCTPAHWIHBIX CIICJIOK T10 CIUSHHIO U moriomeHnto (M&A)
Pocrom mpoussonactea Kuras

AnTukpusncHoi monutukond CIIA

C uem cBsizaH pocT nokasaTesell MpuBJICYECHUSI MHBECTHLINI B CTpaHbl ¢ nepexoaHoi skonomukotii FOro-Bocrounoit Eponst u CHI

BBI3BaHO pe3kuMu Temnamu npupocta [IMU B Uunonesuto, Manaiizuto u Tannann
AmnTukpuszucHoi nonurukoit CIITA

Poctom mpousBoacTBa Kutas

3a CUeT psiAa KPyNHBIX MHBECTHIMOHHBIX CIETIOK B SHEPTETHIECKOM cektope Poccun

C uem cBsizaH poct nokasareseii npuBieyeHus nHBecTHLMI B pernoH FOro-BocTounoit A3uu, kotopsrit oxBateiBaer ACEAH B nemom

WuBectunmonHoi noautukoit Poccun

Poctom mpousBoacTBa Kutas

AnTHKpr3ucHON noyutukoi CIITA

BBI3BaHO pe3kuMHu Temnamu npupocra [IMN 8 Unponesuro, Manaiizuto u Taunann.

Ha 2011 rox moka3zaTens, oTpakarommii o0Imnii 00beM HHBECTHINH B HOBBIE TpoeKTHI B Typriuw.

Oostee 5 Mup. TOJUT
MIPUMEPHO 9 MIIPI. JOIT
6onee 10 mipa. o
6ostee 3 MuIp. TOJUT
Bonee 6 mmpa. mort

Ykaxute 0o0beM nHBeCTHLIUI B HOBbIE ITpoekThl B cTpanbl FOro-Bocrounoii Eponbt u CHI.
6oiee 1,5 mupa. ot

780 mapa. momn

npumepro 600 MIpa. Do

Bonee 50 mapa. nomn

6ostee 300 Mup. TOJLT.

VYkaxute 00beM nHBeCcTHLIMH B HOBBIE ITpoekThl B FOro-BocTounyro Asuro.

Bomee 800 mimpa. momn
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780 mupa. gomn
npumMepHo 600 Mipa. 10T
6omee 300 mupa. moiut
npuMepHo 230 Mapa. qomt

VYkaxure 00beM HHBECTHUIINN B HOBBIC TIPOEKTHI B cTpaHBI 3ama HON A3nH.

mpuMepHo 60 MIIpA. 10T
Bomee 800 mipa. momn
6osee 300 Mup. O
6osee 1,5 miapa. Kot
780 mupa. momt

Ykaxute 00beM MHBECTHLIUI B HOBbIE ITpoekThbl B A3uto 1 Okeanuto.

6onee 1,5 mupa. goun

780 mapa. momn
npumepro 600 MIpa. Do
Bonee 800 mupa. nomn
menee 300 Mapa. 1oJ.

VYkaxute o0beM nHBecTHLMH B HOBBIE NpoekThl B JlatnHckyio Amepuky u kapuost.

6omee 1,5 mupa. momt

780 mupa. pomn
npuMepHo 127 mMiapa. noin
Bomee 800 mimpa. momn
6osee 300 MipI. O

VYkaxure 00beM HHBECTUIINN B HOBBIE IPOCKTHI B pa3BUBAIOIINECS CTPAHBL.

6osee 1,5 miapa. Kot

780 mupa. momt
npumepHo 500 mipa. 1ot
bonee 800 mupa. nomn
6omee 300 mupa. Mot

Ykaxute 00beM HHBECTHLIUI B HOBBIE ITpoekThl B MupoByo skoHomuKy.

Bonee 800 mupa. nosn
780 mupa. momn
npumepro 600 MIpa. Do
6osee 300 MipI. O
6osee 1,5 miapa. Kot

VYkaxute 00beM HHBECTHLIMH B HOBBIE ITpoekThl B cTpansl EC.

npuMepHo 145 mMipa. nomn
780 mupa. pomn

6osee 1,5 miapa. Kot
6omee 300 Mip. TOTLT.
Bonee 800 mupa. nosn

VYkaxwure 00beM HHBeCTHUIINN B HOBBIE TIpoekTsl B EBpory.

6osee 1,5 miapa. Kot
npumMepHo 145 mMipa. nomn
Bonee 800 mupa. nomn
6osee 300 mipa. mot

780 mupa. momt
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Ykaxute 00beM HHBECTHLIMI B HOBbIE ITPOEKTHI B pa3BUTbHIE CTPAHBI.

6oee 1,5 mupa. ot
6osee S00 mupa. Ko,
780 mupa. momt
npumepHo 300 mipa. 101
Bbonee 800 mupa. nomn

VYkaxwute 00beM HHBECTUIHI B HOBEIC IpockTrl B MupoByro skoHOMUKY.

npumepro 600 MIpa. DO
780 mupa. gomn

6osee 1,5 miapa. Kot
6omee 300 Map. TOTLT.
Bonee 800 mupa. nomn

Ha 2011 rox moka3zatens, oTpaskatormuii 001t 00beM HHBECTHIINH B HOBBIE TpoekTrl B Tanman.

6osee 30 Mpa. O
6omee 1,5 mupa. momt
OoJiee 5 MITpII. TOJLIL.
MIPUMEPHO 3 MIIPJ. IO
Bonee 80 mipa. momn

Ha 2011 rox moka3zatens, oTpaskaroiiuii 001uii 00beM HHBECTHIIMH B HOBBIE poekThl B CHUHTAITYP.

6osee 30 mMupa. Do
6osee 1,5 miapa. Kot
npuMepHO 60 MIIpI. IO
6omnee 15 mupa. o
Bonee 80 mapa. monn

Ha 2011 rox moka3zaTens, oTpakarommii o01uii 00beM HHBECTHIIMH B HOBBIC TpoekThl B Manaii3uto.

6omee 1,5 mupa. momn
Gonee 5 MIIpA. A0
mpuMepHo 60 MIIpA. 10T
Bonee 80 mipa. momn
6onee 10 mupa. o

Ha 2011 rox moka3zatens, oTpaskatoruii 001t 00beM HHBECTHIINH B HOBBIE TpoekThl B THIOHE3HIO.

6osee 1,5 miapa. Kot
6omee 20 Mipad. DO
Gonee 5 MIIpA. A0
mpuMepHo 60 MIIpa. 10T
Bomee 80 mipa. momn

Ha 2011 rox moka3satesns, oTpakaroiiuii 001muii 00beM HHBECTHIIMH B HOBBIE poekThl B Hauto.
6oiee 1,5 mupa. ot

6osee 51 mupa. ot

npuMepHO 60 MIIp. IO

Bonee 80 mapa. nomn

6osee 30 Mapa. 10T

Ha 2011 rox moka3zaTens, oTpakaromuii 001muii 00beM HHBECTHIINH B HOBBIE poekThl B ['oHkoHT.

MIPUMEPHO 4 MIIPI. JOILT
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Oosiee 5 MIIpI. TOIUT

Bbonee 80 mapa. monn
6omee 1,5 mupa. momt
6osee 30 Mupa. DO

Ha 2011 rox moka3zaTens, oTpakarommii o0Imnii 00beM HHBECTHIINI B HOBBIE TpoeKTHI B kuTaii.

mpuMepHo 60 MIIpA. 10T
Ooee 5 Mipa. MO
6oee 1,5 mupa. ot
6osee 30 Mapa. O
Bonee 80 mipa. momn

Ha 2011 rox moka3zatesns, oTpakaroiiuii o01nii 00beM HHBECTHIINI B HOBBIE poekThl B [1epy.

HOPUMEPHO 9 MITPA. O
6oJsee 4 MiIpa. T0JLT
6omee 10 mMipa. momn
Oosiee 3 MITpII. TOJLIL.
Bonee 8 mupa. gomnn

Ha 2011 rox moka3zaTens, oTpakaronuii o0Imunii 00beM HHBECTHIINH B HOBBIC poekThl B Mekcuka.

6omee 15 mipa. momn
Gonee 5 MIIpA. A0
MIPUMEPHO 9 MIIpJ. JOIT
Bonee 8 mmpa. mort
Oosiee 3 MITpII. TOJLIL.

Ha 2011 rox moka3zatens, oTpakarormuii 001t 00beM HHBECTHIINI B HOBBIE IPOeKTHI B korymoOusI.

6osee 10 mupa. ot
Ooee 5 Mipa. MO
MPUMEPHO 9 MIIPJI. O
bosnee 7 mnpa. nomnn
6oee 3 MIIpI. MO

Ha 2011 rox nokasatesb, oTpakaroluii o0 00beM HHBECTHLIMIT B HOBBIE 1TpoekTbl B Huiy.

OPUMEPHO 9 MIIPA. O
6oJsiee S MuIpA. T0JLT
6omee 10 mMipa. momn
Oosiee 3 MIIpII. TOJLIL.
Bonee 8 mupa. gomn

Ha 2011 rox moka3zatens, oTpakaromuii o0Iuii 00beM HHBECTHIINH B HOBBIC TpoekThl B Humepnanmb.

6omee 1,5 mupa. momt
Oosee 4 MIIpII. TOIUT
MeHee | Mipa. 10T
Bomee 8 mmpa. mort
OoJiee 3 MITpII. TOJLIL.

Ha 2011 rox moka3zatens, oTpakatormuii o0mmii 00beM HHBECTHIINH B HOBBIE TpoekThl B bpasmmmio.

Bonee 80 mapa. monn
6oee 5 Mipa. MO
6onee 1,5 mupa. gon
6osee 30 Mpa. O
npuMepHO 60 MIIpI. IO



213. Ha 2011 rox nokasatesnb, oTpaxxaroluii o01uii 00beM HHBECTHIIMIT B HOBbIE TPOoekThl B ApreHTHHy.

v Gomee 11 mupa. momn
* bonee 8§ mupa. gomn
* MeHee | Mapa. 1o
* MeHee 5 MIpI. 10T
* Oosee 3 mipa. oI

214. Ha 2011 rox moka3zaTens, oTpakaronmii o0Imuii 00beM HHBECTHIINH B HOBBIC poekThl B KOxHy0 Adpuky.

* Oomee 1,5 mupa. momn

* bonee 8 mupa. gomn

* MeHee | Mipa. 10T

*  TpUMEpHO 6 MIPA. TOJII
v Gomee 9 miapa. a0

215. Ha 2011 rox moka3zatens, oTpakatormuii o0muii 00beM HHBECTHIINH B HOBBIE TpoekThl B Hurepmto.

* Oosee 1,5 mupa. mosut

* bomnee § mipa. gomn

Y mpumepHO 4 MIpa. 10N
* Oosee 5 mupa. ot

* Ooiee 3 MIIpII. TOJLIL.

216. Ha 2011 rox nokasatesb, oTpaxkaroluii o01uii 00beM nHBeCTHIMIT B HOBBIE 1TpoekTsl B Erumert.

v Gomee 6 MiIp. A0MT
* bonee 8§ mupa. gomnn
* MeHee | Mapa. 1o
» Ooxee 5 Mipa. 1ot
* Oosee 13 mupa. moit

217. Ha 2011 rox moka3zaTens, oTpakaronuii o0Iuii 00beM HHBECTHIINH B HOBBIC TPoeKTHI B Adpuky.

* Oomee 1,5 mupa. momn
v Bonee 70 Mipa. pomn
* wMenee 10 mupa. gomn
* Oomee 50 mpa. momn
* Oonee 30 Mupa. DO

218. Ha 2011 rox moka3zaTemns, oTpaskaronmii o0Imnii 00beM HHBECTHINH B HOBBIE TpoeKThl B DpaHIiio.

* Oosee 1,5 mupa. mosut
* bomnee § mipa. gomn
v menee | mapa. gomn
* Oosee 5 mupa. Mot
* Ooiee 3 MIIpII. TOJLI.

2109. Ha 2011 rox nokazatesb, OTpakaroluii o0 00beM HHBECTHLIUI B HOBbIE ITpoekThl B SInoHMIO.
* Ooiee 1,5 mupa. ot
*  bonee 8§ mupa. gomin
* MeHee | Miapa. 1o
v Gonee 4 Miap. A0
* Oosee 3 mipa. 1o

220. Ha 2011 rox moka3zaTens, oTpakarommii o01muii 00beM nHBecTHIINH B HOBBIC poekThl B CIIIA.

* Oomee 1,5 mupa. momn



* bonee 8 mupa. gomn
v menee 50 mapa. g0t
* Oomee 5 Mipa. Mo
» Oozee 3 Mipa. 1ot

221. Ha 2011 rox moka3zatemns, oTpakatormii o01muii 00beM HHBECTHIINH B HOBBIE TpoekThl B BennkoOpuranmuro.

* Oosee 1,5 mupa. mosut
v Bonee 30 Mupa. momn
* MeHee 20 mipa. 101
* Oosee 5 mupa. Mot
* Oomee 3 MIpI. IO

222. Ha 2011 rox nokasatesb, oTpakaroluii o011l 00beM HHBECTHLIMIT B HOBBIE ITpoekThl B Mcnanuto.

» Ooxee 1,5 mapa. momn
* bonee 8§ mupa. gomnn
* wmenee 20 MiIpA. TOIIT
» Oozee 5 Miapa. 1ot
v 6oxee 9 mapa. 1051

223. Ha 2011 rox moka3zatens, oTpakaronmid o0Imuii 00beM HHBECTHIINH B HOBBIC TpoekThl B [TopTyramuro.

* Oomee 1,5 mupa. momn

* bonee 8 mupa. gomn

* Menee 20 mupa. A0

* Oomee 5 Mipa. Mo

v mpumepHo IMIpa. gom.

224. Ha 2011 rox moka3zatemns, oTpakatormmii o01mnii 00beM HHBECTHIINH B HOBBIE TpoekThl B [Tompia.

* Oosee 1,5 mupa. mosut

* bomnee § mpa. gomn

Y mpumepHO 9 MIIpA. KOMI
* Oosee 5 mupa. ot

* Oomee 3 MIpI. IO

225. Ha 2011 rox moka3zatens, oTpaskaroiiuii 00Iuii 00beM HHBECTHIIMH B HOBBIE npoekThl B Humepnaumbl.

» wmeHee | mapa. ot
* Oosee 1,5 mupa. mosut
* 0Ooiee 3 MIIpII. TOJLIL.
* bonee 8 mupa. gomn
v 6oxee 4 mapa. 1071

226. Ha 2011 rox moka3zaTens, oTpakarommii o0Iuii 00beM HHBECTHIINH B HOBBIC PoeKThI B JlaHUIO.

* Oomee 1,5 mupa. momn
* bonee 8 mupa. gomn
v menee | mapa. momn
* Oomee 5 Mipa. Mo
* Oosee 3 MIIpII. TOJLIL.

227. Ha 2011 rox moka3zaTemns, oTpakatormmii 001t 00beM HHBECTHIINH B HOBBIE TpoekThl B UTamuto.

* Oosee 1,5 mupa. mosut
* bomnee § mupa. gomn
» wmeHee | mapa. ot
v MeHee 5 mupa. 101
* Oomee 3 MIIpI. IO



228. Ha 2011 rox moka3zatens, oTpaskaroiiuii o0Iuii 00beM HHBECTHIIMH B HOBBIE poekThl B Mpnanmuio.

* Ooiee 1,5 mupa. ot

* bonee 8§ mupa. gomn

* MeHee | Mapa. 1o

v mpuMepHO 6 MIpA. KO
* Oosee 3 MIIpI. IOJLL.

229. Ha 2011 rox moka3zaTens, oTpakaromuii o01muii 00beM HHBECTHIINH B HOBBIE poekThl B ['permto.

* Oomee 1,5 mupa. momn

* bonee 8 mupa. gomn

v mpumepHO 2 MIIpJ. TOIIT
* Oomee 5 Mipa. Mo

» Oozee 3 Mipa. 1ot

230. Ha 2011 rox moka3zatemns, oTpaskarormii o0Imnii 00beM HHBECTHIINH B HOBBIE TpoekThI B ['epmanuio.

* bonee 8§ mupa. gomnn
* Oomee 13 mupa. gom.
v menee | mapa. gomn
* Oosee 5 mupa. ot
* Oomee 15 mupa. momn

231. Ha 2011 rox moka3satens, oTpaskaroiuii 00Iuii 00beM HHBECTHIINH B HOBBIE poekThl B JlaHuIO.

* Ooiee 1,5 mupa. ot
v Bonee 7 mip. a0
* MeHee | Mapa. 1o
» Ooxee 5 Mipa. 1ot
* Oosee 3 MIIpI. IOJLL.

232. Ha 2011 rox moka3zaTens, oTpakaronmid o0Iunii 00beM HHBECTHIINN B HOBBIC TpoekThl B DpaHIuio.

* Oomee 1,5 mupa. momn
* bonee 8 mupa. gomn
v menee | mapa. momn
* Oomee 5 Mipa. Mo
» Oozee 3 Mipa. 1ot

233. Ha 2011 rox moka3zaTens, oTpaskaroruii o01mmii 00beM HHBECTHIINI B HOBBIE TPOeKThl B OUHIISHINIO.

v 6oxnee 1,5 mapa. gomn
* bomnee § mipa. gomn
» wmeHee | mapa. ot
* Oosee 5 mupa. Mot
* Oomee 3 MIpI. IO

234. Ha 2011 rox moka3zatesns, oTpaskaroiuii 00Iuii 00beM HHBECTHIINH B HOBBIE poekThl B JlaHuUIO.
* Ooiee 1,5 mupa. ot
*  bonee 8§ mupa. gomin
v menee | mapa. gomt
» Oozee 5 Mipa. 1ot
* Oosee 3 mipa. 1o

235. Ha 2011 rox moka3zaTens, oTpakaronuii o0Imuii 00beM HHBECTHIINN B HOBBIC TPoeKTHI B Yexwuro.

* Oomee 1,5 mupa. momn



v Bonee 4 Mnpx. gomn
* MeHee 20 mipa. A0
* Oomee 5 Mipa. Mo
» Oozee 3 Mipa. 1ot

236. Ha 2011 rox moka3zaTemns, oTpakarormmii o0Inii 00beM HHBECTHIINI B HOBBIE POEKTHI B ABCTPHIO.

* Oosee 1,5 mupa. mosut
* bomnee § mipa. gomn
* MeHee 20 mipa. 101
* Oosee 5 mupa. Mot
v 6ornee 3 Mapa. J0IL

237, Ha 2011 rox nokazatesb, OTpakaroluii o0 00beM HHBECTHLIU B 3anaiHy0 A3UI0, C/IeNaHHbIX IPaXIaHaMU U KoMIaHUsIMU
JIPYTHX CTPaH.

* wmenee 10 mupa. gomn
* bonee 40 mapa. nosn
* wMenee 30 mupa. A0
v 6onee 50 mpa. g0t
* Oonee 30 mupa. DO

238. Ha 2011 rox moka3zatens, oTpakatormuii 001t 00beM HHBECTHIINH B HOBBIE poekThl B Poccuto.

* Oosee 5 mupa. ot
* Ooiee 3 MIIpII. TOJLIL.
* bonee 8 mupa. gomn
v menee 20 mip. 1051
* Oomee 1,5 mupa. momn

239 kakoit n3 nepe4rcieHHbIX YPOBHEH HE BXOAUT B YHUCIIO OUIIMATIBHBIX YPOBHEH B chepe MPaBOBOIO PeKUMA 110 HHOCTPAHHBIM
: WHBECTHLIMSIM Ha COBPEMEHHOM 3Tarie pa3BuTus skonomukn AsepOaiipkana

* Ha ypOBHE KOHCTUTYLUH CTPaHBI

* Ha ypoBHe 3aKOHOB U JpyT'X HOPMaTHBHO-IIPABOBBIX AKTaxX

* HA ypoBHE ABYCTOPOHHHX ¥ MHOTOCTOPOHHHX COTJIAIICHUH MEXIY CTpaHAMU
* Ha ypoBHe MeXIyHapOIHBIX MHOTOCTOPOHHUX COTJIAIIEHUI

V' Ha ypoBHE MEK(GUPMEHHBIX OTHOIIEHUH

240. kakas ctpaHa 3aHMMaeT rmepBoe MECTO IO BIOXKEHUIO HHBecTHINH B A3epbOarimkanckyro Pecrryommky?
*  Typuus
v CLIA
* Poccus
*  ®panuus

* Bemukobpuranus

241 o cormamenusm O pasaene npoayKiMu HHOCTPAHHBIM HHBECTOP YIUTAYMBAET TOCYAaPCTBY PA30BbIC IJIATEKH 33 UCIIOJIb30BAHHE
’ HeJlpaMHu:
« HJIC
* HaJOI Ha IPOU3BOJACTBEHHYIO IIPOAYKIIUIO
v 6onycy
*  HaJOT Ha MPUOBUIEHYIO MTPOAYKITHIO
*  aKIU3bI
242 B cormamenusx O pa3zzgerne mpoaykimu Bce 00pa3isl TOPHBIX MTOPOJ M MOy THAS IPOXykITis, MoIydeHHass HHBECTOPOM B pe3yIbTaTe

BBITIOJTHEHUS pabOT MO COTTIAIICHHUIO, TPUHAIEKAT Ha MpaBax COOCTBEHHOCTH:

*  CaMOMy MHBECTOPY
v rocynapcTBy



*  NOJPSAIHBIM OpraHU3aMAM
* HHBECTOPY U rOCYAApCTBY HA IaPUTETHOM OCHOBE
*  COOCTBEHHUKY HENp

243. B cornamenusix O paszzgese mpoaykiinu nHBeCTOp 00J1afaeT MpaBoM COOCTBEHHOCTH Ha!

*  BCIO IPOU3BOACTBEHHYIO IPOTYKIHIO

* Ha BCIO TEPPUTOPHIO U PECYPCHI MHBECTHIIMOHHOTO 00bEeKTa
V' 4acTh NpuOBUILHOM MPOLYKIMH

*  BCIO PEAIN30BaHHYIO MPOIYKIHUIO

*  BCIO IPUOBUIBHYIO IPOIYKIHIO

244, B nHamieli crpane koro MOXHO CUNTAaTh HHOCTPAHHBIM HHBECTOPOM:

* TpaxmaHe AzepOaiipkaHa, TOCTOSHHO MPOXKUBAIOIIHE 32 pyOeskoM

V' MHOCTpaHHbIE IOpUIHYECKHE U (U3MUECKHUE IUIIA

* 3apyOexHbIe (QUIHAIBl OTCUCCTBEHHBIX MPEAIPUATHI

*  OTCYECTBEHHBIC NMPEANPHUATHS, 3aPETUCTPUPOBAHHBIE B 3apyOeKHBIX 0()PIIOPHBIX 30HAX
*  aKIMOHEpHbIE 00IIeCcTBA

245, B Azep0aiimxane Pecrrybmike mHOCTpaHHBIMI MHBECTUIIHSAMHU CUUTAIOTCS:
* TpyA
s 3eMA

v BIOkeHHs 3apyOeKHOr0 KanuTana B 00beKT NpeANpHHUMATEbCKOM 1eATebHOCTH
*  y4acTHe HAIlMOHAIBLHOTO KaIlUTala B MPEANPUHUMATEIbCKOM e TeIbHOCTH 3a PyOeKoM
*  YIpaBIEHYECKUI OMBIT

246. O1HO U3 HW)KEIIPUBEJICHHBIX HE 3aBUCHUT OT ()MHAHCOBBIX METOJIOB PEryJIMpOBaHUs OTOKOB kamurana B cTpaHe:

*  YCKOpEHHasi aMOPTH3aLHUs
* HaJIOrOBBIE YCTYIIKH

*  TPEOCTABICHHUE CYOCHIHIA

Y OKa3aHMe TEXHHYECKOTrO COACHCTBHUS
. CTanOBaHI/Ie 158 FapaHTI/II/I er}II/ITOB

247. SBnsercs pakTopom cTUMYIMPOBAHMS MEXIyHApOJHOTO ABMXEHUs kanurana:

v ycuseHue B3anMHOM S5KOHOMHYECKOH 3aBMCHMOCTH HAIMOHALHBIX SKOHOMHUK

* oTksioHeHHe Ha 20% u OoJiee BAIIOTHOTO Kypca YepHOTO PhIHKA OT OQUIIHAIBHOTO

*  HaxXOXXJEHHE CPEeJIHEer0 YPOBHs MOIUIMH B npesenax oonee 40%

*  CYIIECTBOBaHHE TOCYAapCTBEHHONW MOHOIOJIMH HaJ OCHOBHBIMH 3KCIIOPTHBIMH IIPOIXYKTaMHU
* mpusiedenue 10 40% BHEMIHETOProBOro 000pOTa K HeTapH(PHBIM OrPaHUUCHUAM

248 Ha 2011 rox moka3zatemns, oTpakarormii o0Imuii 00beM HHBECTHINH B bemopyccuro, ciemaHabIX TpakAaHaMH U KOMITaHUSIME JPYTHX
) CTpaH.

* wMeHee 10 mupa. gosn
* bonee 40 mapa. monn
+ wmenee 30 MiIpA. T
V' npumepHo 19 Mitpa. 1ot
* Oosee 30 mupa. Kot

249 Ha 2011 rox moka3zaTens, oTpakaromnmii o0Imuii 00beM HHBECTHINH B kazaxcTaH, CICITaHHBIX IpaXIaHaMA U KOMIIAaHUSIMUA APYTHX
CTpaH.

* wMenee 10 mupa. gomn
* bomee 40 mupa. momt
* MeHee 30 mupa. JoJI
v mpumepHO 20 MIpA. 10T



250.

251.

252.

253.

255,

256.

6osee 30 Mupa. DO

Ha 2011 rox moka3zatemns, oTpakarormmii o0Imuii 00beM HHBECTHINH B A3epOalikaH, CACTaHHBIX TpaKAaHAMH U KOMITaHUSMH JPyTHX
CTpaH.

Mmenee | TpiaH oIt

Bonee 8 mupa. gomn
MeHee 6 MIIpA. DO
Gonee 5 MIIpA. A0
6oJsiee 3 MIIpA. TOJII.

Ha 2011 rox nokasatesb, OTpakaroluii o0t 00beM HHBECTHLMI B I'py3HI0, ClIe/IaHHBIX T'paskAaHaMU M KOMITaHUSIMH APYTHX CTpaH.

MeHee 1 TpaH momnn

Gonee 5 MIIpA. A0
MeHee 6 MIIP. 10T
Bonee 1 mmpa. morr
Oosiee 3 MITpII. TOJLIL.

Ha 2011 rox moka3zatens, orpaxkatormmii o0muii 00beM naBecTHnni B FOro-Boctounsie crpanst u CHI', cienaHHBIX TpaxknaHaMAd U
koMmmaHusAMU JPYTHX CTpaH.

meHnee 10 mupa. gosn
Bonee 40 mapa. monn
Menee 30 MIpa. DO
6osee 90 mMupa. moT
6osee 30 Map. O

Ha 2011 rox moka3zaTens, oTpakarommii o0Iuii 00beM HHBECTHINH B Pa3BUTHIC CTpaHbl, CICTAHHBIX TPaKIaHAMU U KOMIIaHUAMUI
JIPYTUX CTpaH.

MeHee | TpiH A0

Bomee 650 mupa. momn
[Ipumepuo 600 mapa. nomn
Menee 600 Map. Ko
6omee 750 MIIpI. MO

Ha 2011 rox nokazatesb, oTpaxkaroluii o0l 00beM HHBECTHLIMIT B Pa3BUBatoIInecs CTpaHsbl, CACIaHHbIX TPAXKIAHAMH U
komnaHusiMu Ipyrux cTpaH.

MeHee 1 TpaH monn

Bonee 600 mupa. nosn
[Ipumepno 600 mapz. DomI
Menee 600 MiIpa. g0t
6osee 750 MIpI. O

Ha 2011 rox moka3zatens, oTpakatormuii o0muii 00beM nHBecTHINH B Adprky, crenanHbIX rpakIaHaMd M KOMIaHUAMU IPYTHX CTPAH.

meHnee 10 mupa. g0t
Bonee 40 mipa. momn
meHnee 30 mipa. 1ot
6osee S0 MIpa. 10T
6omee 30 mMipa. DO

Ha 2011 rox nokasatesb, oTpaxkaroluii o0l 00beM HHBECTHLIMIT B kKOTyMOUIO, CAENaHHbIX rpakJaHaMH U KOMITaHHSIMU JPYTHX
CTpaH.

menee 10 mupa. nosn
Bonee 40 mapa. o
menee 30 Mipa. 70T
pUMeEpHO 15 mapa. gomn



* Oonee 30 mupa. DO

257 Ha 2011 rox moka3zatens, oTpakatormmii o0mmii 00beM nHBecTHINH B A3uro n Okeannto, cieTaHHBIX TpakIaHaMA U KoMImaHIsIMA
) JpYrux CTpaH.

* mpuMmepHo | TpiH. Kot
*  bonee 500 mupa. gomn
+ wmenee 200 Mip. ot
*  Oonee 700 mupa. oIt
v menee 400 Mps. a0

258, Ha 2011 rox moka3zatens, oTpaxkaronuii o0Imuii 00beM HHBECTHINH B IHIOHE3UI0, CICTaHHBIX TPaKIaHAMU U KOMITAHUSME IPYTUX
CTpaH.

* wMenee 10 mupa. gomn

v mpumepHo 20 MAPA. 0T
* MeHee 3 MIpA. 10T

* Oosee 5 mupa. 1ot

* Oomee 30 Mupa. gom.

259 Ha 2011 rox moka3zatesns, oTpaskaroiiuii o0Inii 00beM HHBECTHIINH B Maiaii3uio, CIe/IaHHbIX TPk JaHaMU ¥ KOMIAHUSIMHU IPYTHX
) CTpaH.

* MeHee | Mapa. 1o
v Bonee 10 Mupa. momn
* MeHee 3 MIPJ. 0T
* Oomee 5 Mipa. Mo
* Oosee 3 MIIpII. TOJLIL.

260 Ha 2011 rox moka3zatemns, oTpakarormuii 001t 00beM HHBECTHINH B TanmaH/, cIeaHHbIX TpaKJaHAMH i KOMIaHUSAMH IPYTHX
) CTpaH.

v Bonee 7 Mupa. 1011
* Oosee 3 mupa. oI
* MeHee 3 MIIPJ. TOJUT
» Ooxee 5 Mipa. 1ot
* MeHee | Mipa. 1011

261 Ha 2011 rox nokazatens, oTpakaromuii oomuii o0bem naBectunuii B FOxHyto Adpuky, caenaHHbIX rpakJjaHaMy 1 KoMITaHHSIMEI
' JIpYTUX CTpaH.

* MeHee | Mipa. 10T
v Bonee 4 Mipz. gomn
* MeHee 3 MIpA. 10T
* Oosee 5 mupa. Mot
* 0Ooiee 3 MIIpII. TOJLIL.

262. Ha 2011 rox nokazaresb, oTpaxatoiuii oouuii o0bem nuBectunuii B Yenickyro Pecy6nuky, caenanupix rpaxaanamu 1 kommaHusMu
JIPYTHX CTPaH.

+ wmenee 10 mipa. gomn
* bonee 40 mapa. nosn
* wMenee 30 mupa. A0
v mpuMepHO 5 MIpA. K0T
* Oonee 30 Mupa. DO

263. Ha 2011 rox moka3zatens, oTpakarommii o01mmii 00beM HHBECTHINH B TypITHIo, CACTaHHBIX TpaKTaHaAMH U KOMITaHUSAMH APYTUX CTPaH.
* wMenee 10 mupa. gomn

* bomee 40 mupa. momt
* MeHee 30 mupa. JoJI



v Gomee 10 mupa. momt
* Oosee 30 mipa. Do

264. Ha 2011 rox moka3zaTens, oTpakaronuid o0Iuii 00beM HHBECTHIINN BO BCE CTPAHBI MUPA, CACIAHHBIX TPaKIaHAMU U KOMIaHUIMU
JIPYTHX CTpaH.

e MeHee | TpiaH A0

*  bomnee 400 mipa. momn

V' npumepso 1,5 TpiH. 1051
*  Oosee 500 mupa. ot

* MeHee 2 MIIPJ. TOJI.

265. Ha 2011 rox nokasatesb, oTpaxkaroluii o011 00beM HHBeCTHLMIT B YIiIH, ClIeaHHBIX TpaKAaHaMU U KOMIIaHUSIMH JAPYTHUX CTPaH.

* wMeHee 10 mupa. gosn
v Bonee 17 mupa. nomn
* wmenee 30 MiIpA. KO
*  Ooiee 50 mupa. moimt
* Oosee 30 mipa. Do

266. Ha 2011 rox moka3zatens, oTpaxkaronmii o0muii o0beM nHBecTHIN B EC, clienaHHbIX rpak1aHaMy ¥ KOMIIaHUSIMA IPYTHX CTPaH.

» wmenee 300 mipz. ot
v Bonee 400 Mupa. gomn
* Oosee 300 mupa. o
* npumepHo 200 MiIpa. ToIT
* npumepHo 150 mnpa. gonn

267 Ha 2011 rox moka3zatens, oTpakatoruii o0mmii 00beM nHBecTHINH B JlatnHCckyro AMepuky u kapnOb1 , cienaHHBIX TpakIaHAMA U
' koMmmaHusAMU JPYTHX CTpaH.

v 6Gomee 200 Mpa. o
* Oosee 500 mupa. ot
*  bomnee 400 mipa. momn
» menee 300 mapn. pomn
* Oosee 300 mupa. 10T

268. Ha 2011 rox moka3zatens, oTpakaromuii o01muii 00beM HHBeCTHINH B HUTEepHIo, CACTaHHBIX rpaXKaaHaMu U KOMITaHUSIME JPYTUX
CTpaH.

* MeHee | Mipa. 10T

v mpuMepHO 7 MIpA. TOMT
* MeHee 3 MIpA. 10T

* bonee 40 mapa. monn

* Oomee 30 mupa. mom.

2609. Ha 2011 rox nokasatesb, oTpaxxaroluii o011 00beM nHBeCTHLMIT B IHIMIO, CIeIaHHBIX TpaXk1aHaMU U KOMIaHUsIMU IPYTUX CTPaH.

v 6oxee 30 mupa. Ko,
* wMenee 30 mupa. A0
* Oomee 50 mpa. momn
* bonee 40 mapa. nosn
* wMenee 10 mupa. gomn

270. Ha 2011 rox moka3zaTens, oTpakaronuii o0Imuii 00beM HHBECTHINH B MpliaHanto, CieTaHHbIX TpaKIaHaMU U KOMIIAaHUSIMU IPYTHX
CTpaH.

* wMenee 10 mupa. gomn
v 6oxnee 50 mpa. g0
* MeHee 30 mupa. JoJI
* bonee 40 mapa. momnn
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6osee 30 Mupa. DO

Ha 2011 rox moka3zaTemns, oTpaskarommii o0Inii 00beM HHBECTHIINI B ABCTPHIO, CICTaHHBIX TpakIaHAMA ¥ KOMITaHMSIMA APYTHX
CTpaH.

6osee 30 Mupa. DO
6osee S0 Mapa. 10T
MeHee 20 MIpA. JOIT
Bonee 40 mapa. nonn
menee 10 mupa. g0t

Ha 2011 rox moka3zatens, oTpakarommii o01muii 00beM nHBecTHINH B CHHTAIyp, CIICIIaHHBIX TPaKJaHAMU ¥ KOMIAHUSIMU IPYTHX
CTpaH.

MeHee 60 MIIpa. 10T
MeHee 1 TpaH momnn

6onee 30 mMipa. DO
Bonee 40 mapa. monn
6omee 50 mMipa. Do

Ha 2011 rox nokasatesb, oTpaxkatoluii o01uii 00beM nHBecTHLMi B Mekcuky, clienaHHbIX rpakiaHaMu 1 KOMIaHUsIMH APYTUX
CTpaH.

MeHee 60 MIpA. JOIT
6onee 500 mupa. gosn
Bonee 40 mapa. monn
MeHee 1 TpaH monn
MeHee 20 MIpJ. JOmT

Ha 2011 rox moka3zatens, oTpakatormmii o01munii 00beM HHBECTHINH B PoccHio, cienanHbIX rpaxk1aHaMy U KOMITaHUSIMA APYTHX CTPaH.

Menee 600 Map. Ko
MeHee 1 TpaH monn
6osee 300 MipI. O
Bbonee 400 mupa. nomn
6omee 50 mMipa. Do

Ha 2011 rox moka3zatens, oTpakaroiiuii 001uii 00beM HHBECTHIIMH B JlaHKIO0, CIEMaHHbIX IPpaXIaHaMU U KOMIAHUSIMHU APYTHX CTPAH.

6onee 30 mMipa. DO
6osee 15 mupa. ot
[IpumeprO 22 MIIpA. IO
Bonee 4 mipa. gosn
6oJsiee 7 MIIpA. TOJIIL.

Ha 2011 rox moka3zatens, oTpakaromuii o01muii 00beM nHBecTHIUH B JItokceMOypr, ceTaHHbIX rpaKaaHaMu U KOMITaHUSIME JPyTUX
CTpaH.

6osee 60 Mpa. 10T
6omee 30 mMipa. DO
Oostee 7 MIIpII. TOJLIL.
Bonee 4 mupa. gomn
[IpumepHO 26 MIIpA. IO

Ha 2011 rox nokasatesb, oTpaxkaroluii o011l 00beM HHBECTHLIMIT B bpazuiuio, caenaHHbIX rpakJjaHaMyu U KOMITaHUSIMU JPYTHX
CTpaH.

6omee 60 MIpa. DOIT
Oostee 7 MIIpII. TOJLIL.
6osee 30 Mapa. 10T
Bonee 4 mmp. mort



* IlpumepHo 22 mapn. Jo1
278. Ha 2011 rox moka3zatens, oTpakatormuii o0muit 00beM HHBECTHINH B Tanmmio, cienaHHbIX TpakJaHaMi U KOMIIaHUSAME IPYyTUX CTPaH.

* Menee 600 Map. Ko

v 6oxnee 30 mipa. g0t

* Oosee 7 MIIpII. OJLL.

* bonee 4 mupa. goin

* TlpumepHo 22 MIpA. DO

279 Ha 2011 rox moka3zatens, oTpakaromuii o01muii 00beM nHBecTHINH B [IIBennIo, CieaHHbIX TPaKJaHaAMU ¥ KOMIAHUSIMHU IPYTHX
) CTpaH.

v Tpumepno 22 Mip. J071
* bonee 4 mupa. gomn

* Oosee 7 Mipa. 10T

* MeHee | TpaH monn

* MeHnee 600 Mapn. gomn

280 Ha 2011 rox moka3zatens, oTpakatormuii o0muit 00seM nHBecTHINH B [lopTyranuro, ceTaHHbIX TpayKAaHAMH U KOMITaHUSIME JPyTHX
) CTpaH.

* MeHee | TpimH n0MN

* Menee 600 Map. Ko

v Bonee 4 Mipy. gomn

» Ilpumepno 14 mapn. nomn
* Oosee 7 MIIpII. IOJLL.

281. Ha 2011 rox moka3zatens, oTpakarommii o01muii 00beM HHBECTHIUH B VcnaHuIo, CICIaHHBIX IPpaKIaHaMU M KOMITAaHUSMU IPYTHX
CTpaH.

e MeHee | TpiaH A0

+ wmenee 600 Mip. oI

v TlpumepHo 25 MIpa. 101
* bonee 40 mapa. monn

* Oomee 70 Mypad. DO

282. Ha 2011 rox nokasatesb, oTpaxkaroluii o01ui 00beM HHBECTHILIWIT B kKuTal, cenaHHbIX rpaJaHaMu U KOMITaHUSIMU IPYTUX CTPaH.

*  Oonee 700 Mup. IO

* Ilpumepno 600 mupa. mont
+ wmenee 600 Mip. oI

v Bonee 100 mupa. momn

e MeHee | TpiaH A0

283, Ha 2011 rox moka3zatens, oTpakaromuii o01uii 00beM HHBECTHINH B Belbruto, CeIaHHbIX TPaKJaHaAMU i KOMIAHUSIMU IPYTHX
CTpaH.

e MeHee | TpiaH A0

+ wmenee 600 Mip. oI

* IIpumepno 600 mapa. non
*  bonee 600 mupa. gomn

v 6omnee 40 mpa. g0t

284 Ha 2011 rox moka3satesns, oTpakaromuii o0Iuii 00beM HHBECTHIINHN B [ epMaHmI0, CACTAHHBIX IPpaXaaHaMHi U KOMIIaHMSIMUA APYTHX
) CTpaH.

* Oomee 30 mipa. moIT

V' menee 1 Tpiu goma

* Ilpumepno 1,14 tpnu. Jomr.
* IIpumepno 1,1 Tpn. nonn
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MPUMEPHO 3 MIIpJ. JOJI

Ha 2011 rox moka3zatens, oTpakatormii oot 0o0beM nHBecTHNi B CoeqnHeHHOE kOpOoIeBCTBO, CACTAHHBIX TPAXKIaHAMH U
koMmmaHusAMU JPYTHX CTpaH.

MIPUMEPHO 3 MIIPJ. JI0JT
MeHee | Mipa. 10T
6omee 70 Mipa. DO
IIpumepno 1,1 Tpn. gonn
mpuMepHo 1,2 Tpi.. 1ot

Ha 2011 rox moka3zatens, oTpaxkaronuii o0Imuii 00beM HHBeCTHINH B ['OHKOHT, clieaHHBIX TpakJaHaAMU 1 KOMIIAHUSMU IPYTHX CTPaH.

MIPUMEPHO 3 MIIPI. JOILT
MeHee | TpiH ot
ITpumepno 1,14 tpan. Homn.
6omee 70 mMipa. DO
npuMepHo 1,2 Tpi.. nomn

Ha 2011 rox moka3zatens, oTpakatormuii o0muii 00beM HHBeCTHIINH B PpaHIHio, CACTAHHBIX TPaXKAaHaAMH U KOMITaHUSMH JPyTHX
CTpaH.

IIpumepno 1,14 tpan. Honn
MeHee | TpiH A0
MIPUMEPHO 3 MIIPI. JOILT
npuMepHo 40 MiIpa. 1o
IIpumepno 1,1 Tpr. momn

Ha 2011 rox moka3zatens, oTpaxaroruii o0mmuii 00bem naBecTunnii B CIIIA, cienanHbIX rpakaaHaMy M KOMIIaHUSIMU IPYTHX CTPaH.

[pumepno 1,14 tpmaH. Homn
MeHee | TpiH oIt
IIpumepno 1,1 Tpr. momn
mpuMepHo 1,2 TpiL.. Mot
6onee 200 mupa. posn

VYkaxwurte cTpaHy-HHBECTOPA 3aHUMAIOIIEE 5-€ MECTO IO BIIOKEHHUIO HHOCTPAaHHBIX WHBECTUINH B A3epOaiimkan

Typuus
Benmnkobpuranus
CIIA

Snonus

Hopserus

UYro Takoe peHOBAI[IOHHBIE HHBECTUIIMHN?

00BeEM KaluyTajia, ”THBECTUPY "€MOI'0 B IIPOCTOC BOCIPONU3BOACTBO aMOPTU3UPYEMOI'0 UMYIIIECTBA.

HalpaBJICHUE YaCTU YHCTOU HpI/I6I)IJ'II/I MMpeaAnpuUuATHA HA an06peTeHI/Ie WJIA U3TOTOBJICTHUEC HOBBIX CPCJCTB IPOMU3BOJICTBA
CymMMa pE€HOBalIU "'OHHBIX U YACTBIX I/IHBeCTI/IHI/Iﬁ

BI)ICB060)KZ[CHI/IC paHeC MHBCCTUPOBAHHOI'O KaTIMTaJla U3 UHBECTULMOHHOTO 060p0Ta

(Ha‘IaHI)HI)IC WHBECTUIIUH, ICPBUYHBIC I/IH_‘BECTI/IHI/II/I) — OCYHIECTBJIAIOTCA IIPU OCHOBAHWU WJIN MMOKYIIKEC NPEATIPUATHUA, ITPOCKTA U T.II.

Yro takoe HETTO- HHBECTULIMU?

00BEM KanmuTana, HHBECTUPY "€MOT0 B IPOCTOE BOCTIPOM3BOZCTBO aMOPTH3UPYEMOT0 UMYIIIECTBA

HalpaBJIeHUE YaCTH YUCTOW NPUOBIIN IPEIIPHUITHS HA TPUOOPETEHUE WIIM U3TOTOBJIE "HHE HOBBIX CPEJICTB IPOU3BOJICTBA

CyMMa pPEHOBAILM "OHHBIX M YHCTBIX HHBECTULIUI

BBICBOOOX/ICHNE paHee NHBECTHPOBAHHOTO KaTIHTAaJla N3 HHBECTUIIMOHHOTO 000poTa

(HavanbHBIC NHBECTHLINY, IEPBUYHbIE MH "BECTUIMH) — OCYIIECTBIISIFOTCS ITPU OCHOBAHUH WIIN TTOKYIIKE MTPEATPUSATHS, IIPOEKTA H T.II.
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Yro Takoe penHBecTHLIINH?

HaNpaBJIeHUE YaCTH YUCTOH MPUOBIIH IPEINPHUSITHS HA TPHOOPETEHUE WITM H3TOTOBJIE "HIE HOBBIX CPEICTB MIPOU3BOICTBA
BBICBOOOX/ICHNE paHee HHBECTHPOBAHHOTO Ka "TIHTajla U3 HHBECTUIIMOHHOTO 000poTa

00beM KanuTaia, MHBECTUPY "€MOr'0 B IPOCTOE BOCIIPOM3BOJICTBO aMOPTH3UPYEMOr0 UMYILIECTBA

(HavanbHBIC MHBECTHIINH, IEPBIYHBIC MH BECTHIIH) — OCYIIECTBILIFOTCS TPH OCHOBAHWH WM TTOKYIIKE MPEATPUSATHS, TPOCKTA  T.1I.
CyMMa pPEeHOBAIM "OHHBIX U YHCTHIX MHBECTUIMN

Uro takoe OpyTTO-HHBECTHIINH?

00beM KanuTaia, MHBECTUPY "€MOr'0 B IPOCTOE BOCIIPOM3BOJICTBO aMOPTH3UPYEMOr0 UMYILIECTBA

HalpaBJIeHUE YaCTH YUCTOW NPUOBIIH IPEIIPHUITHS HA TPHOOPETEHUE WITM H3TOTOBJIE "HIE HOBBIX CPEICTB MIPOU3BOICTBA

CyMMa pPEeHOBAIM "OHHBIX U YHCTHIX MHBECTUIMN

BBICBOOOK/ICHHE PaHee MHBECTHPOBAHHOIO KaMTUTAaja U3 HHBECTUIIHOHHOIO 000poTa

(HavanbHBIC MHBECTHIINH, IEPBUYHBIC MH BECTHIMH) — OCYIIECTBILIFOTCS TPH OCHOBAHWH WM TTOKYIIKE MPEATIPUSATHS, TPOCKTA  T.1I.

Yro takoe ne3uHBeCTULIAN?

00BeEM KaluTajia, ”THBECTUPY"E€MOI'0 B IIPOCTOC BOCIPONU3BOACTBO aMOPTU3ZUPYEMOI'0 UMYIIIECTBA

HalpaBJICHUE YaCTU YUCTOU HpI/I6LIJ'II/I MMpeaAnpuUuATHA Ha npm06peTeHI/Ie WJIA U3TOTOBJICTHUEC HOBBIX CPEJCTB IPOMU3BOJICTBA
CyMMa pE€HOBallU "'OHHBIX U YACTBIX I/IHBeCTI/IHI/Iﬁ

BI)ICBO60)KZ[CHI/IC paHeC MHBCCTUPOBAHHOI'O KaTIMTaJla U3 UHBECTULMOHHOTO 060p0Ta

(Ha‘IaHI)HI)IC WHBECTUIIUH, ICPBUYHBIC I/IH_‘BECTI/IHI/II/I) — OCYHIECTBJIAIOTCA IMIPU OCHOBAHWUU WJIN MMOKYIIKEC NPCATIPUATHUA, ITPOCKTA U T.II.

Onpenenure nHAEke TpaHCHAMOHAIM3ALUH CTPAHBI, €CIIH OIS MPSIMBIX HMHOCTPAHHBIX MHBECTUIMH cTpaHbl — 20%, Nos NpsIMbIX
nHocTpanHbIX HHBecTui k BBII cTpanst — 5%, nomst Beimycka mpoaykiim dunranamu nHOCTpaHHBIX koproparmii — 10%, nomns
3aHATBHIX Ha 9THX (unuanax B ctpane — 1%.

41
45
55

korna 6but mpuHAT 3akoH O 3ammTe HHOCTPaHHBIX MHBECTUIMH B A3epOaiimxane

15.01.1992 r.
24.05.1997 r.
22.04.1998 r.
20.06.1995 r.
13.01.1995 r.

korna Opu1 mpuEAT 3akoH OO0 WHBECTHIIMOHHOW ACATENEHOCTH B AzepOaiimkane

13.01.1995 r.
20.06.1995 r.
24.05.1997 r.
22.04.1998 r.
15.01.1992 r.

Onpenenute nHAekc TpaHCHALIMOHATU3ALNY CTPAHbI, €CJIH J0JIS IPSIMBIX MHOCTPAHHBIX MHBECTULMH cTpaHbl — 20%, 1011 NpsSMBIX
nHocTpanHbIX nHBecTuimi k BBII ctpanbt — 3%, nomst Beimycka npoaykiun dunuanamu nHOCTpaHHBIX kopriopanuii— 5%, nons
3aHATHIX Ha 3THX (punmanax B ctpane — 2%.(nmpumepHoe kpyrioe ancio)

41
8

49
53
45
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Onpenenure nHAEke TpaHCHAMOHAIM3ALUH CTPAHBI, €CIIH OIS MIPSIMBIX HHOCTPAHHBIX MHBECTUIMH cTpaHbl — 40%, nos npsiMbIX
nHocTpanHbIX nHBecTuImi k BBII cTpanst — 5%, nomns Beimycka npoaykinm ¢unmanamu nHocTpanHbix koprnopanunii— 10%, moms
3aHATHIX Ha 3TUX (umanax B ctpane — 5%.(nmpumepHoe kpyrioe yucio)

7
41
19
49
15

Onpenenure nHAEke TpaHCHAMOHAIM3ALUH CTPAHBI, €CIIH OIS MIPSIMBIX HHOCTPAHHBIX MHBECTUIMH cTpaHbl — 10%, nons npsSMbIx
nHocTpanHbIX nHBecTuImi k BBII cTpanst — 5%, nomns Beimycka npoaykinm ¢unmanamu nHocTpanHbix koprmopanunii— 10%, moms
3aHATHIX Ha 3TUX (umanax B ctpane — 1%.(nmpumepHoe kpyriioe yuciio)

45
25

Onpenenure nHAEke TpaHCHAMOHAIM3ALUH CTPAHBI, €CIIH OIS MIPSIMBIX HHOCTPAHHBIX MHBECTUIMH cTpaHbl — 20%, N0Is NpsIMbIX
nHocTpanHbIX HHBecTuIi k BBII cTpanst — 5%, nomnst Beimycka npoxykinm dunmanamu nHOCTpaHHBIX kopropanmii— 5%, noms
3aHATBHIX Ha 9THX (unuanax B ctpane — 2%.

47
41
63

Onpenenure nHAEke TpaHCHAMOHAIM3ALUH CTPAHBI, €CIIH OIS MPSIMBIX HHOCTPAHHBIX MHBECTUIMH cTpaHbl — 20%, NoIs NpsIMbIX
nHocTpanHbIX nHBecTuImi k BBII cTpanst — 2%, nomnst Beimycka npoxykinm ¢unmanamu nHOCTpaHHBIX kopropanmii— 5%, nomns
3aHATHIX Ha 9THX (unuanax B ctpane — 1%.

45
17

Onpenenure nHAeke TpaHCHAMOHAIM3ALUK CTPAHBI, €CIIH OIS MPSIMBIX HHOCTPAHHBIX MHBECTUIMH cTpaHbl — 20%, NoIs npsIMbIX
nHocTpanHbIX nHBecTuImi k BBII ctpanst — 20%, mons Beimycka nponyknun ¢unmanaMu HHOCTpaHHBIX koprioparuii— 5%, nomst
3aHATHIX Ha 3TUX (umanax B ctpane — 1%.(nmpumepHoe kpyriioe 4yucio)

8

41
46
42
12

IMox crpykrypoii mHBecTHIINI 110 HCTOYHMKAaM (MHAHCUPOBAHUS TOHMUMACTC. ..

UX pacTpeeNieHne U COOTHOIIECHHUE MO OTPACIIM MTPOMBIIUICHHOCTH M SKOHOMUKH B IEJIOM.
UX pacrpe/esieHue U COOTHOLICHUE B pa3pe3e HCTOYHUKOB (PMHAHCHPOBAHUS

COOTHOUICHUEC MEXIY pC€AJIbHBIMU U HOpT(bCJ'[BHI)IMI/I HWHBCCTULIUSIMU B UX 061_116171 CyMME

Bce oTBeTHI BepHBI

UX pacrpe/esieHne U COOTHOLICHHUE M0 PA3IMYHBIM (JopMaM IKOHOMHYECKHUX OTHOIIECHUH B 00IIeit nX cymme

Omnpenenute nHACke TpaHCHAIMOHAIM3ALNH CTPAHBI, €CIIH OIS MPSIMBIX HHOCTPAHHBIX HHBECTUIMH cTpaHbl — 10%, nomns mpsiMbIx
nHoctpanHbiX nHBectuimid k BBII ctpanbt — 1%, nosst Beimycka npoaykiun gunuanamu nHocTpanHbix koprnopauuii— 5%, nons
3aHATHIX Ha 3THX (unnanax B ctpane — 1%(npumepHoe kpyritoe uucio)

25



v 4
- 15
. 45

Omnpenenure nHAEKC TPaHCHAIMOHANN3ANHI CTPAHBL, €CIIN JOJIS MPSAMBIX HHOCTPAHHBIX MHBECTUINH cTpaHbl — 30%, OIS PSIMBIX
306. nHoctpanHbix nHBectuimii k BBII ctpanbt — 5%, noss Beinycka npoaykiun gunuanamu nHoctpanubix koprnopauunii— 10%, nosst
3aHATHIX Ha 3TUX (rmanax B ctpane — 1% (npumepHoe kpyrioe dnciio)

e 7
Vo2
+ 49
+ 51
+ 45
307. [Ipenocrasnenne kpymHabx kpeauToB mox mpoMeIuIeHHbIE 00BekThI — 310!

*  JIOJTOCPOYHBIN 3aeM

v mpoekTHOE (pMHAHCHPOBAHHUE

* npuoOpeTeHue aKIui

*  ydacTue B YIPaBJICHUU IIPEIIIPUITHEM

* mopTdenbHbIe HHBECTUIINT

Onpenenute nHAekc TpaHCHAIMOHATU3ALNY CTPAHbI, €CJIH J0JIS IPSIMBIX MHOCTPAHHBIX MHBECTULMH cTpaHbl — 80%, 1011 NPsSMBIX
308. nHoctpanHbIX HHBecTuwid k BBII ctpanst — 30%, moins Beimycka nponykuny dummanamu uHocTpanHbIx kopriopatuii— 20%, noss
3aHATHIX Ha 3THX (punmanax B ctpane — 8%.(mpumepHoe kpyrioe ancio)

.7
. 48
. 41
. 47
N 35

Onpenenute nHAeke TpaHCHAIMOHATU3ALNY CTPAHbI, €CJIH J0JIS IPSIMBIX MHOCTPAHHBIX MHBECTULMH cTpaHbl — 60%, 10111 NpsSMBIX
300. nHoctpanHbIX nHBecTuwid k BBII ctpanst — 10%, moins Beimycka nponykunu duimmanamu nHocTpanHbix kopriopatuii— 10%, noss
3aHATHIX Ha 9THX (prnmanax B ctpane — 5%. (mpumepHoe kpyriioe dncio)

e 7
. 41
. 46
+ 30
N o21
310. kakoBbI OCHOBHBIE 11€1H BbIBO3a kanuTana cyonekToB Ou3Heca:

* o0ecredyeHre MeXIyHapoaIHOH KOHKYPEHTOCIOCOOHOCTH

v Maxcummsanus npuGbLTH

*  pacIpocTpaHEHHE MPUHINIIOB PHIHOYHONW 3KOHOMHKH

*  peKJIAaMHpOBaHWE HPOIYKIMHM KOMIIAHUY Ha BHEIITHUX PBHIHKAX
*  OKa3aHue [IOMOIIY Pa3BUBAIOLIMMCS CTPaHaM

311. Bun noxona noiayyaemMoro oT npsiMoro MHBECTUPOBAHUS

v mpu6sUIH

* peHTa

*  JICIIO3UTHBII NPOLICHT
*  BCE MIEPEYHUCICHHOE

*  JMBUICH]BI

41.0npenennte naAekC TpaHCHAIIMOHAIN3AINHY CTPAHbI, €CIIH AOJIS IPSIMBIX HHOCTPAHHBIX MHBECTHINH CTpaHbl — 50%, OIS MPSAMBIX
312. nHoctpanHbix nHBectuimid k BBII ctpanbt — 20%, moins Beinmycka nponykuuu ¢punuanamMu nHocTpanHbix kopnopanuii — 30%, modst
3aHATHIX Ha 9THX (unnanax B ctpane — 5%.



. 4]
. 52
. 47
.7

40.0npenenute unaekc TpaHCHAIMOHAIN3AIMHI CTPAHbI, €CIIH J0JIS MIPSIMBIX HHOCTPAHHBIX UHBECTULMH cTpaHbl — 40%, 105151 IpsSMBIX
313. nHoctpanHbIX nHBecTuimi k BBII cTpanst — 5%, nomns Beimycka nponykiun ¢unuanamu nHoctpanubix koprnopauunii— 10%, noms
3aHATHIX Ha 3THX (punmanax B ctpane — 1%.

. 36
. 41
. 16
. 46
N 14

Onpenenute nHAekc TpaHCHAIMOHAIU3ALNY CTPAHbI, €CJIH J0JIS IPSIMBIX MHOCTPAHHBIX MHBECTULMH cTpaHbl — 30%, 1051 NpsSMBIX
314 nHoctpanHbIx nHBecTumid k BBII ctpanst — 10%, moins Beimycka nponykunu dumanamu uHocTpaHHbIX kopriopatuii— 15%, nosns
' 3aHATHIX Ha 3THX (punmanax B ctpane — 2%.
(mpumepHoe kpyritoe 4ucio)

+ 36
v 14
+ 45
e 52
s 7
315. B Asep6aiikane PecryOnuke nHOCTpaHHBIMU HHBECTHIUSIMUA CUUTAIOTCS:
* TpyA
*  3eMid

v BIoXkeHHs 3apyOeKHOr0 KanuTana B 00BEKT NPeANPHHIMATENBCKOM 1eATeNbHOCTH
*  ydYacTue HaIlMOHAIBHOTO KaIllUTala B MPEANPHHIMATEIBCKOHN AEATENPHOCTH 3a PyOeKoM
*  YIOpaBJIE€HYECKUI OMIBIT

316. B namreit crpane koro Mo>KHO CUATATh MHOCTPAHHBIM HHBECTOPOM:

* Trpaxaane AsepOaiikaHa, MOCTOSHHO MPOKUBAIOIINE 32 PYOEIKOM

v WHOCTpaHHBIE IOpPHAMYECKHE U (U3NUECKHE TUIA

* 3apyOexHbIc (PHUIHATBl OTCUCCTBCHHBIX MPEAPUITHI

*  OTEYECTBEHHbIE MIPEANPUATHS, 3aPETUCTPUPOBAHHBIE B 3apyO0e:KHBIX 0 DIIOPHBIX 30HAX
*  aKIMOHEpHBIE O0IIECTBa

317. B cornamenusix O paszzgese mpoaykiiuu nHBeCTOp 00J1afaeT MpaBoM COOCTBEHHOCTH Ha!

*  BCIO IPOU3BOACTBEHHYIO IPOTYKIHIO

*  Ha BCIO TEPPUTOPHIO U PECYPCHI MHBECTHIIMOHHOIO 00bEeKTa
V' 4acTh NpuOBUILHON MPOAYKIMH

*  BCIO PEAIN30BaHHYIO MPOIYKIHUIO

*  BCIO IPUOBUIBHYIO IPOIYKIHIO

318 B cornmamenusix O paszene npoaykimn Bce 0Opasiibl TOPHBIX IIOPOJ M IOy THAS MpoayKius, Moy4eHHass HHBECTOPOM B Pe3yJIbTaTe
' BBIITOJTHEHHS PaOOT MO COTIIAIICHHIO, TIPUHAIIECKAT Ha IPaBaX COOCTBEHHOCTH:

* HHBECTOPY U rOCYAApCTBY HA IaPUTETHON OCHOBE
* COOCTBEHHUKY HeNp

V' rocymapcTsy

* MOAPAAHBIM OpraHu3aUusIM

*  CaMOMYy MHBECTODY



319 ITo cormamenusm O pasnene npoayKiMu WHOCTPAHHBIA HHBECTOP YIUTAYMBAET TOCYAAPCTBY Pa30BbIC IIATEKH 33 UCIIOJIE30BAHIE
' HEJIpaMu:

*  HaJIOT Ha IPOHU3BOJCTBEHHYIO IIPOLYKIIHIO
*  HaJIOT Ha IPHOBUIEHYIO IPOAYKIIHIO

v 6onycy
« HJC
*  aKIU3BI
320 [MpouuknoBenue kpynuoii koMnanuu B Apyrue orpaciu, He HaXOJSIIUECs B IPSIMOMN MPOU3BOJCTBEHHOW CBSI3H C UX OCHOBHOM

00J1aCTBIO JACATCIbHOCTHU, HA3BIBACTCA:

*  MOHOTONIM3AIHMS

vV nuBepcuduKanus

*  BepTHKAlbHas UHTErpamus

*+  CrenMaTu3anus

*  TOpH30HTANIbHAs UHTETPALs

321. He BXomuT B mepedeHb OCHOBHBIX IIPUYXH BBIBO3a kammTana U3 cTpaHbL:

* IIEpEHAKOIUIEHHUE KallUTalla B CTPaHe

* HaJU4Hue JEMIEBOro ChIPbs B IPHHUMAIOILIEH CTpaHe

* HaJlW4ue JeneBoi paboueil CHITbl B IPUHUMAIOILICH CTpaHe

*  OyaronpusATHBI MHBECTHLMOHHBIN KIMMAT B IPUHUMAIOIIIE cTpaHe

v OoTMBIBaHME JCHET
322. He BXOauT B cOCTaB MOHATHS MEKAyHApOIHOE nepemericHre kanurana :

*  IIJIATEXXH I10 OIIEPaIMsM € 3apyOesKHBIMU TTapTHEpaMU

* npuoOpeTeHre aKIUii HHOCTPAHHBIX KOMIIAHHUH C [EJIbI0 Pa3MeIlleH s KarnuTaja

* mpuoOpeTeHne oOMTanii HHOCTPAaHHBIX KOMITAHHUH C IEThI0 PA3MEIECHNS KanTana
v npuobpereHue akiuii 1 OGMUralMii OTEYECTBEHHBIX KOMIAHHI

*  INpeJoCTaBiIeHHE 3aiiMOB 3apy0eKHBIM MapTHEPaM Ha CPOK HE MEHee 5 JieT

323. VYkaxute cTpaHy OCHOBHOTO HHBeCTOpa JuIs A3epOaiikaHa
* Typuus
vV Benuko6putanus
+ ClIA
* SnoHus
*  Poccus
324. VYkaxute OCHOBHYIO MEeXIyHAPOIHYIO (HHAHCOBYIO OpraHH3alHIO-MHBECTOpa B A3zepOaiimkan
+ MBO®
v BB
» ®dunaHCOBas KOpHOpaLus
+ EBPP
+ UBP
325. [MpuTok MHOCTpaHHBIX MHBECTULIMI B A3epOaiimkan 3a 2011 roa

v Gonee 8 MiIp. A0MT

* bonee 4 mupa. gomn

* TlpumepHo 2 MIpA. TOIIT
» wmenee 600 MiH. nOMI

* Oosee 10 mipa. gos.

326. [MpuTok nHOCTpaHHBIX MHBecTHNNI B HedTsiHOI cekTop AsepOaitkana 3a 2011 rox



v Gomee 3 Miap. aomI

* bonee 4 mupa. gomn

* TlpumepHo 2 MIpA. TOIIT
» wmenee 400 MiH. nomMI

* Oosiee 6 MIIP.I. TOJLIL.

327. ITpuTok MHOCTpaHHBIX MHBECTULNI B A3epbaiimkan 3a 2011 rox

v 6onee 6 mapa. MaH

* bonee 4 mapa. Mman

* IlpumepHo 2 mMipa. MaH
» wmenee 600 MitH. MaH

* Ooisee 8 Mupa. MaH.

328. Brnoxxenne BHyTpeHHIX HHBEeCTHINN B A3epOaiimkan 3a 2011 rox

v 6oxee 12 mpa. aomn

* bomnee 4 mapa. nomn

* IlpumepHo 2 Mapa. gonn
+ wmenee 400 MiH. 1O

* Ooiee 6 MIIPII. TOJLIL.

329. BrnoxxeHne BHYTpEHHHX HHBECTHIMK B A3epOaiimkan 3a 2011 rox

v Gonee 10 miipa. MaH

* bonee 4 mupa. man

* IlpumepHo 2 Mipa. MaH
* wmenee 600 MyH. MaH

* Oosee 8 muipa. MaH.

330. Bro)xeHre HHOCTpaHHBIX HHBECTHLIMIT B OCHOBHOM kamuran Azepbaiimxana 3a 2011 rox

* Oomee 10 mipa. man

* bonee 4 mapa. Mman

v TIpumepHo 2 MIpA. MaH
» wmeHee 600 MiTH. MaH

* Ooisee 8 Mupa. MaH.

331. Brnoxxerne BHYTpeHHIX MHBECTUIINI B OCHOBHOM kammran AszepOaiimkana 3a 2011 rox

v Gomee 10 miipa. MaH

* bomnee 4 mapa. man

* TlpumepHo 2 mnpa. MaH
» wmenee 600 MiH. MaH

* Oomee 8 Mipa. MaH

332. Jlons nHoctpaHHbIX MHBecTULMH B okoHoMuky Asepbaiimxana 3a 2011 rox

» wMenee 70%
*  bomee 30%
v Tpumepno 20%
» wMenee 10%
+ wmenee 40%

333. IMox orpacnesoii crpykTypoit MHBECTHIMI TOHUMAETCH. . .
V' ux pacnpe/iesieHHe U COOTHONIEHUE IO OTPACIISAM MPOMBIIIEHHOCTH ¥ S5KOHOMHUKH B IIETTOM.

¢ HX pacnpeAcsiCHUEC U COOTHOLICHUE B pa3pe3€ HCTOYHNKOB (bI/IHaHCI/IpOBaHI/ISI

¢ COOTHOUICHHUC MEXIY pC€AJIbHBIMH U HOpT(bCJ'[BHI)IMI/I HWHBCCTULIUSIMU B UX 061_116171 CyMME



UX pacrpe/iesieHne U COOTHOIICHUE B OOIIEeH CMETHOM CTOMMOCTH 110 (hOpMaM BOCIIPOM3BOACTBA OCHOBHBIX IIPON3BOJICTBEHHBIX
($oHIOB.

* WX pacupeelieHHe M COOTHOIIEHHE 110 (JopMaM cOOCTBEHHOCTH B 00IIei nX cymme
334. [on BoCTIpOM3BOICTBEHHOM CTPYkTYpOii HHBECTHIINI TTOHUMAECTCH. . .

*  HX pacrupeelieHHe U COOTHOIIEHHE 110 OTPACIISM MPOMBIIIIEHHOCTH U 3 KOHOMHKH B LIEJIOM.
*  UX pacnpeeseHHe H COOTHOIICHUE B pa3pe3e HCTOUHUKOB (DHHAHCHPOBAHHS

*  COOTHOILICHHE MEXKIY PEaTbHBIMH U MOPT(ETbHBIMI HHBECTHLIMSIMU B UX OOIIEH cymMMme

‘J HX pacnip€acJICHUE U COOTHOIICHUE B O6Hleﬁ CMETHOM CTOMMOCTH OCHOBHBIX IIPOU3BOACTBEHHBIX (I)OH}IOB
* WX pacmpenelieHHe M COOTHOIICHHUE Mo (hopMaM COOCTBEHHOCTH B O0IIEH X cymMMe

335. [Mox crpykrypoii nHBecTULMH 110 (hopMaM COOCTBEHHOCTH TOHUMAETCHS. . .

*  UX pacHpeieleHUe U COOTHOIIEHUE MO OTPACISM NPOMBIIUIEHHOCTH U KOHOMUKU B LIETOM.
* HX pacmpejielieHHe U COOTHOIIEHHE B pa3pe3e HCTOYHUKOB (prHAHCHUPOBaHHS
*  COOTHOIICHHE MEXKAY PEATbHBIMH U MTOPT(ETbHBIMI HHBECTHIIMSIMU B UX OOIIEH cymMMe

UX paclpe/iesieHne U COOTHOIICHUE B OOIIEeH CMETHOM CTOMMOCTH 110 (hOpMaM BOCIIPOM3BOACTBA OCHOBHBIX IPON3BOJICTBEHHBIX
¢doHIOB

vV ux pacnpejiesieHHe U COOTHOIIEHHE MO PA3IMYHBIM (OPMaM SJKOHOMHYECKMX OTHOMIEHHH B 06Ieil uX cymMmMe
336. [Mon obmeit cTpykTypoit MHBECTHITHIA Ha TIPEIIPUATHA TOHUMACTCS. . .

*  UX pacupeieseHHe U COOTHOIIECHHUE [0 OTPACIIAM MPOMBIIUIEHHOCTH U 3KOHOMUKH B II€JIOM
* WX pacmpeiesieHHe W COOTHOIICHHE B Pa3pe3e HCTOUHUKOB (DMHAHCHPOBAHMUS

V' COOTHOIIEHHE MEX/Ty pealbHbIMH U TTOPTHENbHBIMI HHBECTULIMAMH B UX 0011l cymMmMe

* Bce oTBeTHI BEpHBI

* WX pacmpenesieHHe W COOTHOIIEHHE 10 PA3IMYHBIM (POpMaM SKOHOMHYECKUX OTHOLIEHUH B 00IIEH X CyMMe

337. He BX0oauT B BOCIPOU3BOJICTBEHHYIO CTPYKTYpy MHBECTULHIA

*  CTPOMTENBCTBO
*  PEKOHCTDPYKIHs

*  TEXHMYECKOE MEPEBOOPYKEHHE
vV nuBepcuduKanus

*  pacuMpeHue

338. VYkaxute 00beM HHOCTPaHHBIX HHBECTUIMI Ha JyIly HaceJleHus B A3epOaiimkane

* wmenee 100 mom.

v menee 300 mom.

* Ilpumepno 500 gom.
* wmeHee 50 mom.

» wMenee 200 gosut.

339. VYkaxwure cTpaHy-HHBECTOpa 3aHUMAIOIIEe 2-0¢ MECTO 110 BIIOKEHHIO HHOCTPAHHBIX HHBECTHIINH B A3epOaiimKkan
*  Typuus
* Bemukobpuranus
v CIIA
*  SnoHus
* Poccus
340. VYkaxurte cTpaHy-HHBECTOPA 3aHUMAIOIIEE 3-€ MECTO 110 BJIOYKCHUIO HHOCTPAHHBIX HHBECTUIHI B A3epOaiimkan
*  Typuus
*  BenukoOpuranus
+ CIIA
v Snouns

*  Poccusa



341.

Ykaxute cTpaHy-MHBECTOpa 3aHHUMaloIee 4-€ MECTO 10 BIOKEHUIO0 HHOCTPAHHBIX MHBECTHLIUH B A3epOaiipkaH

Typuus
BenukoOpuranus
CIOA

SAnonus
Hopserus

B peirok 00bekToB peanbHOro MHBECTUPOBaHUS He BKITtouaeTcs?

PrIHOK TpHBaTH3HPYEMBIX OOBEKTOB
BCE OTBETHI IIPaBUIIbHBI
PBIHOK KanmuTanbHBIX BJIOKEHUH

PeraOK HCIOBMXHUMOCTH

WuBecTUMOHHBIH phIHOK?

PBIHOK Kak 0OBEKTOB peabHOIO MHBECTUPOBAHUS, TAK U MHCTPYMEHTOB (PMHAHCOBOTO MHBECTHPOBAHUS
BCE OTBETHI IPaBHIIBHBI

PBIHOK 0OBEKTOB peabHOrO HHBECTHPOBAHNUS

PBIHOK MHCTPYMEHTOB (DMHAHCOBOT'O MHBECTUPOBAHUS

VYnpasneHne HHBECTHIMOHHOM AEATEIPHOCTRIO HA MakpoypoBHE?

YHpaBneHI/Ie HWHBECTUIIUOHHBIM ITPOCKTOM

BCE€ OTBETHI ITPABUIIbHBI

duHaHCOBOE 00€ECIICUEHHE MIPOCKTAa

OHCHKa COCTOSAHUSA U IMTPOTHO3UPOBAHUA HHBECCTUILIMOHHOI'O PbIHKA

Wunosamuu - 310?

KammransHeie BJIOXKCHUS, CBA3AHHBIC C HAYIYHO-TEXHUYICCKUM IIPOTPECCOM
BCC OTBCTHI ITPABUJIbHBI

ﬂOHFOCpO‘IHHC KaITMTaJIbHBIC BIIOKCHHUA

KpaTKOCpO‘IHLIC KalmnTaJIbHBIC BJIOXKCHUA

Wunosarus - 310?

Bun unBecTuimii, cBSI3aHHbIN C TOCTHXKEHUSIMU HAYYHO-TEXHUYECKOTO Mporpecca
BCE€ OTBETHI IIPABUIILHBI

[IpaBo Ha BeeHNE HAYIHBIX Pa3pabOTOK

IlaTeHnt

BocnponssozactBenHast ctpykTypa kannTanoBiioskeHHi - 3TO COOTHOIICHHE 3aTpaT Ha?

[TaccuBHY!0 1 aKTHBHYIO YacTh OCHOBHBIX (POHIOB

BCE OTBETHI NPaBUIIbHBI

PeanbHble, pUHAHCOBBIE ¥ MHTEIIEKTYaIbHBIC HHBECTHIINT

HoBoe cTpouTenbeTBO, pEKOHCTPYKIUIO M TEXHUYECKOE IIEPEBOOPYIKEHNE OCHOBHBIX (DOHI0B

BocmpousBoacreenHas crpykrypa kanurana?

COOTHOIIEHNE MEXKIY HOBBIM CTPOUTEIILCTBOM, PACIIMPEHUEM H PEKOHCTPYKIHEH

CooTHOIIeHNE aKTHBHOW (000pyZOBaHNE) M TACCUBHOM (3/1aHHS M COOPYKEHUsI) YacTeil B MHBECTULIMAX
CooTHOIIIEHHE COOCTBEHHBIX U 32€MHbBIX CPEJICTB

BCE€ OTBETHI ITPABUIIbHBI

3arpatbl koMIaHuu, CBSI3aHHbIE C OCYILECTBICHHEM KalnnTaabHbIX BIOXKEHHH - 3T0?
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Jonrocpounsle 3aTpatsl
Texymue 3aTpaTsl

Her npaBunsHOro oTBeTa
1,2 oTBETHI IpaBUILHBI

Pennsectuimmm - 310?

HauanbHble WHBCCTULIMH, WU HCTTO-UHBCCTULIUH
Havanbubie HWHBCCTHUIINH IIJIIOC HpI/I6LIJ'IL 1 aMOPTU3AITMOHHBIE OTYUCIICHUSA B PE3YJIBTATE OCYHICCTBIICHUS ITPOCKTA
CBO60HHLI€ JACHEKHBIC CPCACTBA, OCTABIIUCCA Ha HPCAIIPUATHUUN ITOCJIC BBIIUIATHI HAJIOTOB, U IPOLCHT 3a MOJIb30BAHUC KPECAUTOM

BCE€ OTBETHI ITPaBUJIbHBI

kakoii Buj BIO)KCHHI HE BXOJUT B COCTaB MHBECTHIUH B HE()MHAHCOBBIC aKTHBEI?

MuBecTuinM B OCHOBHOM KaIlUTall

BroxxeHus B ieHHbIE OyMaru Apyrux I0pUAXYECKHX JIMI, B OOIUTal[i MECTHBIX U TOCY1apCTBEHHBIX 3aliMOB
BroxeHus B KanuTajlbHBIH PEMOHT OCHOBHBIX (DOHIOB

WHBecTrny Ha MPUOOPETEHNE 3€METbHBIX yJacTKOB

WuBecTuuy B HEMaTepUAaIbHbBIE aKTUBEI

kakoit Bux naBecTuImii He BkirouaeTcs B HemMaTepuabHbIe akTHBBI?

«HOY-Xay», TATeHTHI, U300pETECHUS

MTOJITOTOBKA KaJpOB [T OYAyIIEro IIPOU3BOICTBA
pUOOpEeTEHNUE JHUIICH3UH, pa3pabdoTKa TOProBOi MapKH U JIp
KpeIuThl OaHKa

UYro noppasymeBaercs noj auBepcudukaryeit moprdens neHHbIX OyMar (B TOM YHCIIE 3a CHET HHOCTPAHHBIX LIEHHBIX OyMmar)

B3BCIINBACTCA JOXOAHOCTD, TUKBUIHOCTD U PUCKH
B3BCHIMBACTCA NOXOJHOCTD, HpI/I6LIJ'IBHOCTL " pUCKHU
B3BCHIMBACTCA JOXOAHOCTD, HpI/I6LIJ'H)HOCTI> u peHTa6eJ'H)HOCTI>

B3BCIIUBACTCA HpI/I6BIJILHOCTL, JIMKBUIHOCTH U KOHKYPECHIIUA

W3 nmwkenepeuncieHHbix kakoMy yaeHOMY OTHOCSTCS CIICAYIOIIEe YTBEPIKACHHE: HHOCTPAHHBIC HHBECTOPHI CTPEMSTCS HCIIOIb30BATh
HecoBepieHcTBa phiika, Tak kak mpou3BoICTBEHHBIC MHBECTHUIINH 32 pyOexk CBS3aHKI ¢ 00liee BRICOKMMU pruckaMul U 3aTpaTamMu, 4eM
WHBECTHPOBAHKE B MPOU3BOJICTBO B CTPAHE €TO MPOUCXOXKICHHUS

P. Beprnonom
Komxason
Huxkkepboxkepom
XaiiMmepoM

kakot#t Bun nesrensHOCTH He yunThiBaeTcs npu onenke kommepueckoit addekrnHocTn npoekra?

dunancoBas
OrnepalioHHas
NuBecTuimonHas

CounanbHas

[Mokasarenu kommepueckoii apdekTnBHOCTH yUNTHIBaIOT?

JIeHe)HBIC TOTOKU OT ONEPAIIMOHHON, MHBECTHIIMOHHOW U (PMHAHCOBOW JESTEIBHOCTH PEANU3YIOIICH MPOSKT OPTaHU3aIiH
[MocnencTBus peaau3auy IPOEKTa 1 PeepatbHOr0, PErHOHAIBLHOIO HIIM MECTHOTO OI0KeTa

[MocnencTBus peanu3anyuy IPOEKTa IS OTACTBHON QHUPMBL

3anaTLI " pe3yJibTaThbl, CBA3aHHLIC C peanmauneﬁ IMPOCKTA, BBIXOAAIINEC 34 PAMKHA (bHHaHCOBBIX HUHTCPCCOB HpeI[HpI/ISITI/Iﬁ AKIIMOHCPOB

kommepueckast 3¢ pekTuBHOCTE?
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360.
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365.

®duHaHcoBoe 000CHOBaHKE MTPOEKTA, KOTOPOE ONPEACISETCS COOTHOIICHUEM 3aTpaT U pe3yJIbTaToB, 00eCIeYHBAIOIINX TPEOyeMyIo
HOPMY JJOXOJHOCTH

[Motoxk peansubix neHer (Cash Flow)
COOTHOIIICHHE TPEX BUIOB ICATCILHOCTH: HHBECTUIIHOHHON, ONICPAIIMOHHON 1 (DHHAHCOBOH C MOJIOYKUTEIBHBIM CaIb0 UTOT'a

BCE€ OTBETHI ITPABUIIbHBI

IToka3zaTenu GromxeTHOM 3 hekTHBHOCTH OTpakatoT?

cDI/IHEIHCOByIO 3(1)(1)6KTI/IBHOCTL MMPOCKTA C TOYKHU 3pCHUA OTPACIIN C YUCTOM BIHUAHUA pCaIN3alluU [IPOCKTA HA q)yHKHI/IOHI/IpOBaHI/Ie
OTpacin B IEJIOM

Brnusinue pe3ynbTaToB OCYIIECTBIICHUS ITPOEKTA Ha IOXOABI U pacXoibl OI0JDKETOB BCEX yPOBHEH
dunancoBbIC TOCIICACTBUA pCAIN3alUU MPOCKTA IJI1 €0 HENOCPEACTBEHHBIX YYaCTHUKOB
ComnocraBiieHHEe JCHEKHBIX IPUTOKOB H OTTOKOB 0€3 ydera cXeMbl (pHHAHCHPOBaHUS

[Mokasarenu obiecTBeHHOM 3P ek THBHOCTH yUUTHIBAIOT?

D heKTUBHOCTD MPOEKTa ISl KaXKI0T0 U3 YUaCTHUKOB-aKIIMOHEPOB
D heKTUBHOCTD MPOEKTa C TOUKHU 3PEHHUS OTIENIbHOM FeHEpUPYIOLIEH MPOEKT OpraHu3aliu
®uHaHCOBYIO 3 GEKTUBHOCTD C YyUETOM PEalIU3allH TPOEKTa Ha IIPEIPHUSITHH PETHOHA WM OTPACIH

3anaTLI " pe3yJibTaThbl, CBA3aHHLIC C peanmauneﬁ MMPOCKTA, BBIXOJAAIINEC 3a PAMKH IIPAMBIX (1)I/IHaHCOBI)IX HUHTEPCCOB YUACTHHUKOB
WHBECTUIIMOHHOTO ITPOEKTA, HO OTPAXKAIOINE MHTEPECHI BCETO HAPOAHOTO XO035HCTBA

Cpok >xu3nu npoekra?

[IpogomKUTETHPHOCTD COOPYKEHUSI (CTPOUTEIIECTBA)
CpeaHeB3BeleHHbIN CPOK CIYKOBI OCHOBHOTO 000Dy I0BaHHSI

PacueTHsIi Tepro] MpoIOKUTENEHOCTh KOTOPOTO MPUHIMAETCS C YyUETOM CPOKa BO3MEIICHHUS BIOKEHHOTO KaluTala U TpeOOBaHMH
HHBECTOpA

BCE€ OTBETHI ITPABUIIbHBI

DddekruBrocts npoekTa onpenensercs?

CoOTHOIIIEHNEM 3aTpaT U Pe3yJIbTaToB

[MokazaTensiMu puHAHCOBOI (KOMMepuecKoit) adhexkTHBHOCTH

[Kommrekcom mokasareneit KoMMepUuecKoi, OI0KETHOH, HapOTHOXO03SMCTBEHHOH 3(h(heKTHBHOCTH
BCE OTBETHI IPABUIILHBI

Okonommueckast onenka mpoekra?

BosMmelieHne BIOKEHHBIX CPEACTB 3a CUET JOXOJO0B OT pealu3alii TOBApOB U yCIyT
IMoxydenne npubbLIH, 0OecTIeUnBarONIEH PeHTA0EIbHOCTh HHBECTHIINH HE HIDKE XKETATeIbHOTO Al (PUPMBI YPOBHSA
OxyraeMocTh HHBECTHIINH B IIpe/iesiaX CPOKa, MPUEMIIEMOTO ISl (PUPMBI

BCE OTBETHI IPaBMIILHBI
Okenepruza npoekra?

[Ipu3Bana oOeCTIEYNTD ACTATEHBINA aHAJ3 BCEX aCMIEKTOB MIPOCKTA

ObecnieunBaeT 3JKOHOMHYECKUI aHAJIM3 MTOCIIEACTBIH pea3alny MpoeKTa

DTO 3aKJII0YEHHUE 10 OTENIBHBIM YaCTsIM IPOeKTa (IPOU3BOACTBEHHON, MAPKETHHTOBOH, (PMHAHCOBOI)

BCE OTBETHI NPaBUIIbHBI

Texuuko-skonomnueckoe 060CHOBaHNE UHBECTUIHH - 3TO?

JlokyMeHT, 000CHOBBIBAIOLINH 11€1eCO00pa3HOCTb M 3PPEKTUBHOCTH MHBECTUIIMH B pa3padaTbIBaeMblil MPOEKT
JloKkyMeHT, B KOTOPOM AETAIN3UPYIOTCS U YTOUHSIOTCS PELICHNS, IPUHSITHIC Ha NIPEIUHBECTUIIIOHHON CTaIuN
Mertox BbIOOpa CTPaTErHIECKUX PEIICHHUH MTPOSKTa

BCE€ OTBETHI IPaBUJIbHBI

Opranm3annorHbie GopMBI yiipaBieHus mpoekTom?

3aBucsT ot (asbl npoekTa
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3aBHUCAT OT 3TANoB pcajin3alii 1 KOHKPETHBIX pa60q1/1x npouenyp
PaCHpC}IeHHIOTCSI 110 30HaM OTBETCTBEHHOCTH PA3JIMYHBIX YYACTHUKOB IIPOCKTA
BCE€ OTBETHI ITPABUIIbHBI

[Tnan npoekra - 3T0?

Ilepeyens MeponpHsTUIl IO OCYLIECTBICHUIO LeNel poeKTa

Pa3paboTka HCTIONMHUTENBHBIX JOKYMEHTOB, KOTOPHIE UCIOJIB3YIOTCA B KaUeCTBE JUCHUIUIMHUPYIOIIEro Hayajia (KOHTPOJI)
Pecypcroe obecnieueHme mpoexTa

BCE OTBETHI IIPaBUIIbHBI

Kuznennsrnii ko (¢da3er) mpoekra?

3ampbicen—pa3padorka koHuenuu 1 TOO — BbIOJIHEHHE POSKTHO-CMETHOM JOKYMEHTaIl[Mi—CTPOHUTENILCTBO U BBOJ B
IKCILTyaTalUIo

To ke, uTo (@) IUIIOC IKCIUTyaTalnoHHast (a3a
To xe, uro (0) mItoc TUKBUAAIMOHHAS (a3a
BCE OTBETHI MPABMIHEHBI

VYnpasieHrne HHBECTHIIMOHHBIM TTpoekToM?

Mertopx pacdera Ipu KOTOPOM CyMMa JICHEKHBIX MTOCTYIIJICHNH OyieT paBHa CyMMe HHBECTHIIMN
BCE€ OTBETHI IIPABHUIILHBI
IIpuMeHeHHE COBPEMEHHBIX METOJIOB Pealnu3aluy MPOeKTa

Iporece ynpapieHus JTHOACKAME, GUHAHCOBBIMU M MaTEPHAILHBIMH PECYpCaMH Ha MPOTSKEHUH BCETO I[HKJIA OCYIICCTBICHUS
(peanu3arun) IPOEKTa; B) BEITIOJHEHUE 33JJaHUI TI0 BBOLY B ACHCTBUEC MOITHOCTEH U OOBEKTOB U TI0 OCBOCHUIO JICHEKHBIX CPEJICTB
(MHBECTHITHIA)

B skcrutyaraiimonHoi ¢ase mpoucxoaut?

3akymka 000pyI0BaHUS

CTpOuTEnsCTBO

BBogx B AeiicTBHE OCHOBHOTO 00OPYIOBaHUS
[Ipou3BoACTBO MPOLYKLIUHU

Craaus CTpouTeNbCTBa?

Br16op miomaaky u nojgydeHne akTa Ha UCTIOJIb30BaHUE 3EMITH
M HBEeCTULIMOHHBIN MEMOPAHIyM
CtpouTenbHbIe, MOHTAXXHBIC U IyCKO-HAJIAJI0YHBIC pa0OTHI B COOTBETCTBHU C Ipa)ukoM padoT

BCE€ OTBETHI ITPABUJIbHBI

Cpok >xu3nu nHBecTHIIMOHHOTO TpockTa BkirrouaeT Tpu ¢as3sl: NpeAMHBECTHIIMOHHY0, MHBECTUITMOHHYIO, dKCIUTyaTalioHHy0. B
WHBECTHUITUOHHOH (ha3e MPOUCXOIUT?

MapKeTI/IHFOBBIe HUCCIICA0BAaHUA

Pazpabotka Om3HEC-TIIaHa MHBECTUITMOHHOTO TIPOEKTa
ITpou3BoACTBO MPOAYKIMU

CTpOouTEensCTBO

UYro He otHOcuTcs k skonomnueckomy okpyskeHuto nHBecTHIMOHHOTO ITpoekTa?

CBeIleHHs 0 CHCTEME HAJIOTO00I0KEHUS

VHBecTHLIMOHHBIE JTBIOTHI

CTONMOCTD IIPOEKTa

H3meHeHne 00beMHOT0 Kypca BalFOThI

ITporHo3 nHGIALMKY 1 N3MEHEHHS 1IEH Ha BBITYCKaeMyI0 IPOIYKIHIO U Ha TOTPeOIIsieMbIe peCypChl

[Tpon3BOICTBEHHBIN MTOTEHIINAT OTIPEACISCTCS?

IIpou3BOACTBEHHON MOIIHOCTBIO



* Hannunem HemaTepHanbHBIX aKTHBOB (IIATEHTOB, JIMLIEH3HMH, HOY-Xay)
* Hannunem kBanupuuupoOBaHHBIX KaJIpOB
» CocTaBOM M U3HOCOM OCHOBHOTO TEXHHYECKOTO 000PYIOBaHNS, 30aHUH U COOPYKEHUI

374. O61ue cBeieHnsT 00 MHBECTHIIMOHHOM MpoekTe?

* CseneHus 0 moTPeOISIEMbIX PECYpPCax U CUCTEME PEATU3aIlUU MPOLYKIIUU
* OO0 0COOEHHOCTSIX TEXHOJIOIMYECKOI'0O MpoIecca

» Xapakrep MPONU3BOICTBA U TIPOTYKITHH

v Pa3smemenue, peKBH3HTBI

375. k kakomy BuIy uTaHUpOBaHUS CIIEAYET OTHECTH WHBECTHIIMOHHBIN mpoekT?

* OmnepaTuBHOE IUTAHUPOBAHNE
v Jlonrocpounoe MIaHUpPOBAHUE
*  BCC OTBETHI IPABHIBbHBI

* Texyiee m1aHUpOBaHKE

376. kak cooTHOCHTCS TIOHATHE MHBECTHLIMOHHBIN TIpoek ¢ MoHsATHEM OM3HEeC-TUIaH?

v SBnsercs Gosee ITUPOKHM

*  BCE OTBETHI PABMIILHBI

+  TOX/IECTBEHHO MOHATHIO OU3HEC-TIIAH
» SBusercs Oomee y3KUM

377. OcHoBomnonoxuuk Heokaccuyeckoii TEOpUU MEXTyHAPOIHOIO IBMKeHuUs kanurana?

e Apgam CMmurt

*  DOmu Xexkiep

*  bepruns Onmun

V' Jlxou CtroapT Muiis
» JlaBua Pukapno

378. OcHoBHoii nokazaTens o Heokitaccnueckoil TeopuH, OnpeeNsIONNi HarlpaBieHHe HHOCTPaHHBIX HHBECTUIINI

v HOpMa npuGkIIH

e Kanuranuzamus

* PenTabenpbHOCTH KamuTaja
* ce0ecTONMMOCTh

379. Ha kakue nomonHuTenbHbIE MOMEHTBI, KOTOpBIE BO3AEHCTBYIOT Ha MEXIyHa "poHOe JBIKeHue kanurana ykaseisan bepruns Onun

* l3MeHeHHe S5KOHOMUYECKOM CUCTEMBI psifia CTpaH

*  Makpo3skoHOMUYECKas CTAOMIBHOCTD, BAIIOTHASI TMBepCH(MKALINS, Pa3BUTHE PhIHKA CTPaXOBaHUS

*  BAJIOTHBIEC PUCKH, TPUBATU3ALUL

V' TamoskeHHbIE 6apbephl, cTpeMiIeHHe GUPM K TapaHTHPOBAHHBIM HCTOUHMKAM ChIPbs M reo—Tpadudeckoii usepcudukamum

380. Heokeitacnanckast Teopust MexXTyHapOAHOTO IBIDKEHUS kammrtama TOBOPHT 0:

v CBA3H MeKIy JABMKEHHEM KAIUTANA H COCTOSHHMEM IUIATEKHOTO JIBHKEHHS CTPAHBI
* JIBIDKCHHMEM KallMTaJIa ¥ TOBApHBIM OaTaHCOM

*  JBIOKCHHMEM KalWTajla U BAIIOTHBIM KYPCOM

*  CBsi3u MEX/1y JBIKCHUEM KalluTajla i HOPMOI PUOBLIH

*  CBS3M MEXIY JBIKCHHEM KalluTalla U MPOLCHTHOH CTaBKOH
381. kTo n3 HIKeNepeunCICHHbIX BBIABUHYJ KoHIenuio noptdenpHoi TukBUIHOCTH
»  Jlxou CtroaptT Mumnis

*  DOmu Xexiep
*  Yapas3 Kuamnebeprep



382.

383.

385.

386.

387.

388.

380.

Jxeitmc ToOun
konmenmus moprensHOM TMKBUIHOCTH, OIPEACISIETCS:

XKeJaHueM auBepcudumpoBarh cBoi nmoprdens yciyr

KeJNaHueM TUBepCU(PUIMPO—BaTh B MOPT(ETb HHBECTHIIMOHHBIX ITPOSKTOB
JKeJITaHWEeM AMBEPCUPUIIMPO"BaTh CBOU MOPTQEb EHHBIX Oymar
xKenaHueM auBepcuduimpo—Barh cBoit moprdens 'KO

8.kTo M3 HIKenepeYncIeHHBIX 3KOHOMUCTOB Yka—3aJ1 Ha BEIBO3 kamuTalna B HeJsiX yX0oAa OT BeIicokoro Harorooo6moxeHus npu peskom
CHIDKEHHUH 0e30TTaCHOCTH WHBECTHITNI Ha POTUHE.

Jxon Ctrioapt Muib
O Xekiep

Beptuns Onun
Yapns3 Kungnebeprep
Jxetimc ToOuu

kTo M3 HHXKETIEPEYHCACHHBIX 3KOHOMUCTOB BhIIBUHYJI KOHIICTIIHNIO BO3MOXHOTO aKTHBHOTO 0OMEHa MOPT(EIb "HBIMH HHBECTHIIUIMHU
MEX]y CTpaHAMHU.

Yapnesz Kunanedeprep
Beptuns Onun
Jxetimc ToOun

O Xekiep

Jxon Crroaptr Muiib

Ha gem ocHoBana koHmermnuis BO3MOKHOTO akTHBHOTO 0OMeHa TIOPT(eTh "HBIMA WHBECTUIIAMH MEXy CTpaHAMU

B Pa3HBIX CTpaHax JUIs PHIHKOB KaIUTala XapakTepHO Pa3HOe MPeIouTeHHE KOHKYPEHTOCIIOCOOHOCTH
B Pa3HBIX CTpaHax IS PIHKOB KaITHTAJIa XapaKTEPHO PAa3HOE MPENIOYTCHNE TPUOBUTBHOCTH

B Pa3HBIX CTpaHax JUIs PHIHKOB KallMTaJIa XapaKTEPHO Pa3HOE IPEIIIOYTEHNE JTUKBUIHOCTH

B Pa3HBIX CTpaHax JUIs PHIHKOB KaluTaja XapaKTEePHO pa3HOe MPEeANOYTeHNE T0X0IHOCTH

Ha kakowm mocrynate 6asupyercst Mapkcucrckas teopus BeiBo3a kannrana?

Ha IMOCTYyJaTe N30BITOYHOTO KaluTana

Ha nocrynare nuBepcudukanum orpaciei
Ha noctynate n30piTka pabode CHIIBI

Ha IIOCTYJaTe MOHOMONIN3Ma

coracHo mapkcuctckoit Teopun B XIX — Havane XX BB. n30bTok kamurana BEIBO3UIICS:

[TocpencTBoM MexayHApPOAHON TOPTOBIU

MEJIKMMHU COOCTBEHHHKAMHM KaruTaja yepe3 HOHI0BYIO OUpPXKY B BHIE OOJIUTAIIHI.
KPYITHBIMU ¥ KPYTTHEHITUME €r0 COOCTBEHHUKaMHU (MOHOTIOJIH) Yepe3 MpsIMble WH "BECTHIINU
HeneranasHbIM BBIBO30M Kamurtaia

coritacHO MapkcucTckoif Teopun Bo BTopoii momoBuHe XX B. n30bITOK kanmrana BEIBO3WIICS:

MEJIKMMHU COOCTBEHHHKAMHM KaruTaja yepe3 HOHIOBYIO OUPXKY B BHE OOJIMTaIIHIL.
[TocpencTBoM MeXayHApOAHON TOPTOBIU
HeneranapHbIM BBIBO30M Kamurtaia

KPYIHBIMU M KPYITHEHIIMMHU ero cOOCTBEeHHUKaMK (MOHOIIOJINK) Yepe3 MPSIMble HH "BECTULINU
kem Ob1a pazpaborana [Tapagnrma nukiza MexxyHapoHoro npousBojacTsa ToBapa (LIMIIT),
Hukkepboxkepom

Xaitmepom
P. Beprnonom



e KomxkaBoit

390. B kakom roxy Opna paspaborana [lapaanrma mukira MexxayHapoaHOTo mpou3BoacTBa ToBapa (LIMIIT),
v 1966 rony
* B konme 30-x romgos
* 1976 rony
* 1973rony
391 kakoit 13 3TanioB HE BXOJUT B MOCJIEI0BATENbHOCTH B [Tapagurme nukiia MeskayHapoIHOTO ITPOU3BOACTBA TOBapa?

*  MOHOIIOJBHOE MPOMU3BOJCTBO U 3KCIOPT HOBOM MPOAYKIINU
* TOSBIEHUE Y KOHKYPEHTOB aHAJIOTUYHON MPOLYKINH

*  BBIX0J KOHKYpEHTOB Ha PHIHKH TPETHUX CTPaH

*  BBIXOJ KOHKYPEHTOB Ha PBIHOK CTPAHBI-INOHEPA

V' MapKeTHHIOBBIH aHATH3 3apyOeKHBIX PHIHKOB

392. B yeM cymHocTh [lapagurmel nukiia MexayHapogHOTO Tpon3BozacTBa ToBapa (LIMIIT)

‘J JTUHAMHUYECKOE B3aMMOJICHCTBHE MEXKITY MC)KJIyH&pO}IHOﬁ TOpFOBJ’ICfI 1 MHOCTPAHHBIM MHBECTUPOBAHUEM
¢ 3aBOCBAaHWEC MHOCTPAHHBIX 0aHKOB
®*  YKPYIOHCHHC HAIlMOHAJIBbHBIX KOMITaHUH

*  CoBeplleHCTBOBaHHS OTHOIIEHUH MEX/y KOMIIAHUSIMU ITyTEM CO3JIaHHs XOJIIUHIOB
393. Mo kunnne6eprepy Ha ocHOBe HecoBepieHCTB peiHka He oTHocuTes k yetsipeM kimtodueBbiM dakropam yecnexa THk:

HECOBEPINCHCTBA, CBSI3aHHBIC C TOBAPHOM MOJUTHKON HUPM: TEXHUKHA MApKETHHTA, HMHIK TOPTOBOM MapKu, TOBapHas
nubdepeHImranus;

*  BO3MOXXHOCTB MCIIOJIb30BaHHUs HHTEPHAIBHON M 3KCTEPHATBHON SKOHOMUH Ha MacITabe;

*  [OJUTHKA MPABUTEIHCTBA U €0 HHTEPBEHIHS

v BO3MOMKHOCTb MCIIOJIb30BAHHS MEXAHH3MOB MEX/YHAPO/IHBIX SKOHOMHYECKHX OpraHM3aLuii

HECOBEPILICHCTBA, CBSI3aHHBIE C (PAKTOPAMH ITPOM3BOACTBA: HETIOCPEICTBEHHBIN KOHTPOIIb HAJ| TPOU3BOACTBOM, COOCTBECHHBIE
TEXHOJIOTUH, KBATU(UKALHSI IEpCOHAa, IPUBUICTHPOBAHHBIN OCTYII K PHIHKAM KaIl|Taa;

394. Mo kunnnebeprepy, Ha ocHOBE HecoBepuIeHCTB pbiHka He oTHocHuThCs K 4-M kirtoueBsim dakropam ycnexa THk

*  HECOBEPIICHCTBA, CBA3aHHBIC C TOBAPHOH IMOIUTHKON (HUPM;

*  BO3MOXXHOCTb HCIIOJIb30BaHUsI SKOHOMHUH Ha Maciirade;

* TMOJINTHUKA MPAaBUTCIILCTBA U €T0 MHTCPBCHIUA,

V' HecoBepIUIEHCTBA, CBA3AHHBIE C KYIBTYPHBIMH OCOOEHHOCTSIMH
*  HECOBEPIIECHCTBA, CBSI3aHHBIE C (haKTOpaMHy IPOU3BO/ICTBA;

395. CyIIHOCTHIO MHBECTUIIHN SBISTFOTCS?

*  MapKeTuHT pbIHKa JUJIsl ONPEeIeJI€HUs TPOU3BOJCTBEHHON MTPOTrpaMMBbl

*  BrI0Op MmIIOMIAKK U OTIPEIEICHNE MOIITHOCTH TIPEIIPUATH

* BiioxeHue kanuTana B MOAEpHU3ALUIO, PACUIUPEHUE ACHCTBYIOLIET0 MPOU3BOACTBA WIM HOBOE CTPOUTENHCTBO

v BokeHHe MHBECTHIMI B PaCIIMPEHHE HIH HOBOE CTPOMUTENIBCTBO C IEJbIO MOTy4eHHs NPUOBLIN U JOCTHXEHHS COLMATBHOTO 3 heKTa

396. IIpsiMble HHBECTUIUH - 3TO?

\j WHBECTHUIINH, CACITAHHBIC MTPSIMBIMA HHBECTOPAMHU, ITOJTHOCTHIO BJIAACIONINMHA NPEAIPUATHEM WIN KOHTPOJIINPYIOIUMHA HE MCHEE 10%
AKIUN WIIH AKIIMOHCPHOI'O KanrTaljla nIpeaAnpuaTus

BJIOJKCHHE CPEACTB B ITOKYIIKY aKIWii, He JalOIMIUX MPaBO BKJIAJINKOB BIMATH HAa (QyHKIIMOHUPOBAHUE NPEINPUSATHI ¥ COCTABIISIONINX
MeHee 10% axIroHepHOro KanuTaia IpeaIpusITHs

*  TOPTOBBIE KPEIHUTHI
*  BCE OTBETHI IPABUIIbHBI

397. [opTdenpHpIe HHBECTHIINH - 3TO?

v Tlokynka akiuii B pasmepe MeHee 10% aKIMOHEPHOTO KaluTaja MpenpUsTHs



» Tloxynka akiuii B pasmepe 6oinee 10% akIMOHEPHOTO KaluTaja NpeaArpusiTHs
* Toprosble KpeaUThI
*  BCE OTBETHI IPABHUIIbHBI

398. [opTdhenpHble HHBECTHIIUN OCYIICCTBISIOTCS?

* B cdepe kanuTanbHOrO CTPOUTEIBCTBA

v B ciepe obpamenns GUHAHCOBOTO KamuTaza
* B urHOBanmoHHOI1 chepe

*  BCC OTBETHI IPABHIBbHBI

399. Yro He BkirouaeTcs ¢ cocTaB HHBECTHIINN B JEHEXHBIE aKTUBEI?

» IIpuoOperenue akuuii 1 APYrux HEHHBIX Oymar

» IlpuoOpereHre mpaB Ha y4acThe B Jielax APYTUX (GUPM U JOJITOBBIX MpaB
v TIpuoGperenue 060pOTHEIX CPEICTB

» TloprdenbHble HHBECTHLINH

400. kanuranbHble BiOKeHUs BKiIrouaroT?

Y VHBeCTHIINH B OCHOBHBIE H 00opoTHBIC (HOHIBI

* MHBecTUINH B PEHOBALUIO TIPOU3BOJCTBEHHBIX MOITHOCTCH

* MuBectunuu B npupocT (HapamuBaHue) NPOU3BOACTBEHHBIX MOITHOCTEH
*  BCE OTBETHI MPABHUIIbHBI

401. koro 3aTparuBaer B MeHbILIEH CTENEHH OM3HEC-TUIaH HHBECTHLIMOHHOTO npoekTa?

* HuBecropos

* IIpennpunumareneit

v Tlepconan mpeampusTuii
*  BCE OTBETHI IPABHUIIbHBI

402. B mpenmaBecTHIIMOHHO# (aze mporcxoauT?

* BBox B AeiicTBHE OCHOBHOTO 000OpYI0BaHUS

*  BpI00Op MOCTAaBIIMKOB CHIPHS U 000PYAOBAHHS

* 3akynka o0opynoBaHUs

v PaspaGoTka Gu3HEC-ITaHA HHBECTHIIHOHHOTO TIPOEKTa
» Co3zgaHue NOCTOSIHHBIX aKTHBOB MPEATIPUATHS

403. [penuaBecTUIoOHHAs (a3a COACPIKUT?

y  1lonCK MHBECTHIMOHHBIX KOHUEIILHIT (OU3HEC-H/CH); IPEABAPUTENIBLHYIO Pa3pAOOTKy IPOCKTA; OLEHKY TEXHHKO-DKOHOMHYECKOH H
(hMHAHCOBOI MPUBIIEKATEIHHOCTH; MPUHSITHE PEIICHHS

* Pa3paboTKy TeXHUKO-3KOHOMHYECKOTO 000CHOBaHHMS MMPOCKTA; MIOMCK HHBECTOPA; PELICHHE BOMPOCca 00 HHBECTHPOBAHHUH ITPOCKTA
+ 3aka3 Ha BBIIOJHEHHE [IPOEKTA; pa3paboTKy OM3HeC-IUIaHa; MpeIocTaBiIeHne OHU3HeC-IUIaHa HHBECTOPY, (PUHAHCHPOBAHUE IPOSKTA
*  BCE OTBETHI IPABHIIBHBI

404. [porece paspadbotku nuBecTunnonnoro mpoekra pkirouaer?
» TlowcK MHBECTUIIMOHHBIX KOHIEMIIUI MPOEKTa
* Pa3paboTKy TEXHHKO-IKOHOMHUYECKHX MOKa3aTeaeld ¥ UX (PMHAHCOBYIO OLIEHKY
v IIpeauHBECTUIIMOHHYIO, HHBECTHIIMOHHYIO H SKCILTyaTallHOHHYIO (a3hl
*  BCE OTBETHI MPABUIIBHBI

405. 3akoHomaTempHBIE YCIIOBHUS HHBECTHPOBAHUS MPEICTABISIOT CO00I?

* PaSMepI)I JACHEKHBIX CPEACTB, BBIACIACMBIX Ha IIPOBEACHUEC HHBCCTHHHOHHOﬁ IMOJIMTUKH

v HopmatuBHBIE yCI0BHS, CO3AAONTIE 3aKOHOAATEIBHEIN (JOH, Ha KOTOPOM OCYIIECTBIISIETCS] HHBECTHIIMOHHAS ICATEIEHOCTh



IMopsHOK UCTIONB30BaHUS OTACIBHBIX (PAKTOPOB MPOU3BOJICTBA, SBJISIOIINXCS COCTABHBIMU YaCTSIMH HHBECTHLIIMOHHOTO MOTEHIIAAIA
peruoHa

* HamoroBele TbrOTHl U TOCYAAPCTBEHHBIC TAPAHTHH WHBECTUIIMOHHBIX PHCKOB
406. VHBeCTHIIMOHHBIN TOTEHIIAAN IPEACTABIISIET CO00H?

*  OpMaTHBHBIE YCIIOBUS, CO3aonue (OH sl HOPMaJIbHOTO OCYIIECTBICHHUS HHBECTULIMOHHOM JIeITeIbHOCTH
V' KonMuecTBEHHYIO XapaKTEPHCTHKY, YUHTHIBAIONIYIO OCHOBHBIE MAKPOKOHOMUYECKHE YCIOBUS PA3BUTHS CTPAHbl PETHOHA M OTPAacTH

HGHCHaHpaBHeHHO C(l)OpMHpOBaHHyIO COBOKYITHOCTb 00BEKTOB PCaJIbHOTO U (1)I/IHaHCOBOFO HWHBECTHUPOBAHUS, MTPEAHAZHAUYCHHBIX IJIA
OCYIICCTBJICHUA WHBECTUITHOHHOMN JCATCIBbHOCTH

*  Makpo3KOHOMHUYECKOE N3YyUCHIE HHBECTUIIHOHHOTO PhIHKA
407. WuBectunimonnsiit mpoekt?

» CucreMa OpraHu3aluOHHO-TIPABOBHIX U (PUHAHCOBBIX JOKYMEHTOB
v Komruieke MEpOIPHUATHHA, 00eCTIeINBAIONITINA JOCTIKEHIE IOCTABICHHBIX ITeNeit
*  JIOKyMEHT, CHIKAIOLUI PUCK HHBECTUIIUOHHOM 1EATENbHOCTH

* BCE OTBETHI [IPABUJIHHBI
408. OcHOBHas 1eJIb MHBECTHIMOHHOTO TipockTa?

*  MakcuMu3zanus o6beMa BEITYCKaeMOH MPOIYKINH

*  MunHumu3anus 3aTpaT Ha MOTpeOICHUE PECypCoB

»  Texuuueckas 3(h(HeKTUBHOCTD NPOEKTA, 00ECIIEUNBAIOLIAsI BHIXOJ] HA PBIHOK C KAYECTBEHHOHN (KOHKYPEHTOCIOCOOHOW) MPOLyKIUEH
vV Makcumu3zanus npuobLTH

409. VYiydiiieHne HHBECTHIIMOHHOTO kiinmaTa?

* Tlomutnueckas cTaOMIBHOCTD

»  ®dunHaHCcOBas CTAOMIM3ALMS

V' Cosnanue ycrnoBuii 5KOHOMHYECKOTO pOCTa
*  BCE OTBETHI IPABHUIIbHBI

410. WuBectunmonnsiit kamMat cTpassl - 3107

‘l Cucrema IIPaBOBbIX, SKOHOMUYCCKUX U COLUAIbHBIX yCJ'[OBI/Iﬁ WHBECTUIIMOHHOMU JIESATECIILHOCTHU B CTpaHE€, OKa3bIBAOMINX CYIIECTBEHHOEC
BJIMAHHUC HA 1OXOJHOCTH I/IHBCCTI/IHI/Iﬁ 1 YPOBCHb MHBCCTUIIMOHHBIX PUCKOB

M HOKa?:aTeJ'II), xapaKTepmyeMLIﬁ COBOKYIHOCTBbIO MHBECTUIIMOHHBIX MMOTCHIIUAJIOB PETHUOHOB CTPAaHbI
* Benwuwuna 3010TOr0 3amaca CTpaHBbI
¢ BCC OTBCTHI ITPABUJIbHBI

411. kpuTepun HHBECTHIIMOHHON AEATEIFHOCTRIO Ha ypOBHE koMmaHnu?

* OOGecneuenue HanOosee 3 HEKTUBHBIX MyTel peaau3alii HHBECTUIHOHHONW CTPAaTeruu
» OOGecneyeHre BHICOKUX TEMIIOB 3KOHOMUYECKOTO Pa3BUTHSL
vV O6ecneyenne MakCHMHU3aIHH I0XO/I0B

*  BCE OTBETHI IPABUIIbHBI
412, Onenka naBecTUIMOHHON NTpuBiekaTensHOCTH feiicTByomel komnanuu?

*  AHanu3 )XKU3HEHHOTO IMKJIA U BRIABIICHHUE TOH CTaJNH, HA KOTOPOH HaxomuTcs hupma
*  MoHUTOPHHT TIOKa3aTellel KOHbIOHKTYPbl HHBECTULIMOHHOT'O PhIHKA

v Omnpezenstercss HOPMOIi TPUOBLUIN HA KIII BIIAN U JIOMYCTHMO# CTEIIEHBIO PUCKA

*  BCE OTBETHI IIPABUJILHEI

413. [MpornosupoBanue konbroHKkTypbl HHBECTUIIMOHHOTO phiHka BKitouaeT?

V' Mccnenosanue n3MeHeHUH (paKTOPOB, BIMSIONINX HA Pa3BUTHE MHBECTHIIMOHHOTO PHIHKA
* Amnanus nokasaTesneil B peTpOCHEKTHBHOM IIEPHO/IE

BersaBnenue orpacieil, BBI3bIBAIOIINX HANOOBIINI HHBECTHIIMOHHBIH HHTEPEC C TOUKH 3pEHUS 3G PEKTUBHOCTH HHBECTUPYEMOTO
KamuTaaa



*  BCE OTBETHI IPABHUIIbHBI
414, Wzydenne konproHKTYpBI HHBECTHIIMOHHOTO phIHka BkirowaeT?

* HaOmronenue 3a Texymie akTHBHOCTBIO (MOHUTOPHHT ITOKa3aTelIel Crpoca, IpeAIoKeHNs)
*  AHanu3 TeKyleld KOHbIOHKTYPBI
vV TIporHo3upoBaHHE KOHBIOHKTYPBI PhIHKA

*  BCE OTBETHI [IPABUJIHHBI
415. CreneHp akTHBHOCTH HHBECTHIIMOHHOTO phiHka Xapakrepu3yor?

*  Cmpoc

* Ilpeanoxenue

v PhIHOYHAS KOHBIOHKTYpA (COOTHOIIEHHE CIPOCA M TIPELTOKEHH )
*  BCE OTBETHI IPABHUIIBHBI

416. VHBecTHLMOHHBIH phIHOK COCTOUT M3?

*  ®DOHJOBOr0 U JEHEKHOTO PHIHKOB
° PBIHKa HCSIBUXXHUMOCTU U pI)IHKa Hay‘IHO-TeXHI/I‘IeCKI/IX HOB&HI/II7I
* IIpoMBIIIIEHHBIX OOBEKTOB, aKIIHA, ICTTO3UTOB M JIUIICH3UI

N PriHKa 00BEKTOB peaTbHOTO HHBECTUPOBAHMUS, PHIHKA 00BEKTOB (DMHAHCOBOT'O MHBECTUPOBAHHUS U PhIHKA 00BEKTOB HHHOBAIIMOHHBIX
WHBECTULINH

417. CocTosiHIE HHBECTUIIHOHHOTO phiika xapakTepu3yroT?

* llena kamurana

*  KoHkypeHIMs 1 MOHOIOJHS
v Cnpoc u npejoxenue

*  BCE OTBETHI IPABHUIIbHBI

418 PrrHOk MHCTPYMEHTOB (pHAHCOBOTO WHBECTHPOBAHUS?

*  @®OoHIOBBIN PEIHOK

*  JleHEXHBII PBIHOK

v ®OHIOBHIH 1 JCHEKHBIH PBIHKHA
*  BCE OTBETHI IPABUIIbHBI

419 B otuere o gBIKEHNH ACHEKHBIX CPEICTB MOCTYIUICHHS OT BhImycka akmuii nomkas! kBamudunmposarses kak mpu mputok meHeKHBIX
) cpencts o1?

* Kpeautnoit nesareabHoOCTH

*  OomnepanoOHHON AESITeTbHOCTH
v OWHAHCOBOI AEATEIHHOCTH

*  BCC OTBCTHI IIPABHUIIHHEI

420 B otuere o ABIKEHNH ACHEKHBIX CPEICTB BBHITLIATA MPOIEHTOB kpeauropam MoxeT ObITh kBanmmdrmupoBana kak orTok nenexHbIx
) cpencts Ha?

V' OnepanuonHyo (IPOM3BOJCTBEHHYIO) I€ATETbHOCT
*  3aeMHYIO JeSTENbHOCTD

*  VIHBECTUIIMOHHYIO IESITENLHOCTD

*  BCC OTBCTHI IIPABHIIHHEI

421. B skonorndeckne nokaszarenu uaBectuiionHoro npoekra He Bkimrouarorcs?

*  YpoBeHb 3arps3HEHHs] OKPYKaIOILEil Cpebl
*  DKOJOTHYECKHUE TIOCTICACTBHSA OT Pa3BHTHS IIPOM3BOJICTBA
V' YucnenHocTh 6e3paboTHBIX

¢ BCC OTBECTHI ITPaBUJIbHBI



422. B conunanbHbie nokazarenu HHBECTUIIHOHHOTO npoekTa He BkirrouaroTes?

* Jloxonbl paOOTHUKOB IPEANPUATHS
*  UYucneHnocts 6e3pabOTHBIX

vV O6beM cOBITa TPOAYKITHH

*  BCC OTBETHI IPABHIBbHBI

423 Ecmun maBecTHIMOHHENH TpoekT okaspiBaet BimsHME Ha skoHOMHIueckyro, cormansHyto wim skomormaeckyro cuTyaIuio oTIenbHOMI
' CTpaHsl, TO 3T0?

* T'moGanbHBIA TPOEKT

v KpynHOMacmTaGHblil mpoeKT
* PerunonanbHbIN IPOEKT

» JlokaJbHBIN NPOEKT

424, B pamkax MHBECTHIIMOHHOI! JesATETHPHOCTH (PUHAHCOBBIE CPENICTBA U MX SKBUBAJIICHTHI HE BKITIOYAtOT B ce0s1?

* JleHbIU U BaIIOTY

* llennsie Oymaru (akIuy U OOJNHTAIINH)
*  Bekcens, kpeAUThI U 3aiiMbl

v Tpynozarpars (4eOBEKO-IHH)

425. B MexaHn3Mm camorHaHCHPOBAaHUS HE BXOANT?

v 3aémHble cpesicTBa
*  AMOpPTH3aIUOHHBIN (POHT
*  OtuucneHus OT NpuOLIA

*  CrpaxoBbIe BO3MEIICHHS
426. [Morok camodunancupoBanus He BKirouaer?

*  AMOpTH3AIMOHHBIN QOHT

* PesepBHbIii poHp

* Hepacnpenenennyio npuObIIb
vV Kpenurs!

427. OCHOBHBIM JOCTOMHCTBOM MeTOJla yckopeHHOM aMopTH3any SBIISETCS?

*  CHmxeHHe ce0eCTOMMOCTH ITPOM3BOACTBA MPOIYKIIUH
* VBenmueHHE peHTa0EIFHOCTH IPOU3BOJICTBA
vV VBenuueHnue HHBECTHUIIMOHHBIX BO3MOKHOCTEH MPEANPHATHS

*  BCE OTBETHI IPABUIIHHBI
428. Ucrtounuku cobctBennoro kamurana?

e Axuuu

*  3aiiMbl, KpeAUTHI

v AMOpTH3aLOHHBIE OTYHCIIEHHS + MPUOBLIB + CPEJICTBA OT NMPOJAHHBIX AKTHBOB
*  BCE OTBETHI IIPABUIIHHEI

429, CTOMMOCTD 3a€MHBIX CPENICTB?

» PaBHa 3eKTUBHOI IPOLIEHTHOH CTaBKE 10 NPUBJICUCHHBIM KPEANTaM, CKOPPEKTHPOBAHHOM C yUETOM HaJIOroB
* PaBHa ypoBHIO JOXOIHOCTH, TpeOyeMOMY HHBECTOPOM Ha CBOM KarUTAal

V' 3aBHCHT OT pHCKa; YeM BBILIE PUCK M HUIKE 3a7I0r0Basi 06€CTeYeHHOCTh, TEM BBILIE CTOMMOCTh 3aEMHBIX CPE/ICTB
*  BCE OTBCTHI IIPABUIIbHBI

430 CymMma, ymraunBaemas 3aemiinkom kpenuropy 3a mojp30BaHHe 3a€MHBIMH CPEICTBAME B COOTBETCTBUH C YCTAHOBIICHHOH cTaBKOH
' mporieHra?



431.

432.

433.

435.

436.

437.

438.

JlnBuneHa
Kpenutsslii nporieHT
CyOBeHIus

BCE€ OTBETHI ITPAaBUJIbHBI

kakas cxema (bI/IHaHCI/IpOBaHI/ISI WHBCCTUIITMOHHOI'O npoekTa sSBJsEeTCS Ooliee HpCZ[HO‘-ITHTeHLHOﬁ JJIA HpeZ[HpI/IHI/IMaTeJISI?

CamModuHaHCHPOBAaHUE

Camo¢uHaHCHPOBaHUE U NPUBJICYCHUE KPEIUTA
OOO0CHOBBIBAETCS CIIELHATBHBIME PacueTaMu
BCE OTBETHI ITPABHIIBHBI

Ornenka nnBectuimonHol npuenekarensHocTu npoekra onpenessires?

O0BeMOM IPOTHO3UPYEMOH ITPUOBLTH
[TporHo3upyemoii mpuObLIBIO B pacueTe Ha eANHUILY KarluTaia
Bennuunoin NPV

BCC OTBCTHI ITPABUJIbHBI

D¢ddekTnBHOCTE MHBECTUITMOHHOTO TTpoekTa 3aBUCHT OT?

PaCHpC}IeHCHI/IH 3aTpar U JO0XOJ0B IO IIE€pUOJaM OCYHICCTBICHUSA ITPOCKTa
CraBKH HaJlora Ha UMyYyHIECTBO
O’I‘paCJ’ICBOﬁ OPUHAJICIKHOCTH IIPOCKTA

BCE€ OTBETHI ITPAaBUJIbHBI

JlenexxHslit mputok - 310?

CyMMa, IOCTyTAIoMmast OT pean3aui MPOAYKIUH (YCIyT)
[TpuObLH (BBIpYUYKa 32 MHHYCOM 3aTpar)

[TpuObLIb MTIOC aMOPTU3AIMS MUHYC HAJIOTH U BBIIUIATHI POLIEHTOB
BCE OTBETHI ITPABHIIbHBI

JlenexHbiit moTok ckiampiBaeTcs U3 CICIYIOMMX BHIOB?

O0beMa BBITYCKa MPOTYKIIUN

[MokazaTeneil puHAHCOBOII JEATENLHOCTH (IPUOBLIb, YOBITOK)

OT oneparroHHON, MHBECTUIIMOHHON M (PHHAHCOBOW AEATEIEHOCTH
BCE OTBETHI PABUIILHBI

Jenexnsrit motok xapakrepusyercs?

[MonoxuTenpHbIM OalaHCOM
D¢ddexrom (yOBITKOM) IPOU3BOACTBEHHON ACATEIEHOCTH
CaJb0 IPUTOKA M OTTOKA JICHEXHBIX CPEACTB

BCE€ OTBETHI ITPABUJIbHBI

B nensx onenku ycroitunBoct u a3gdpekTruBHOCTH poekTa B yCIOBHAX HEONPEISIIEHHOCTH pekOMEHTyeTC sl UCTIONIE30BaTh CIICIYIOIIIEC
METONBI?

YKpYNHEHHYIO OLIEHKY YCTOHYUBOCTH
Pacuer ypoBHei# 6e3yOBITOYHOCTH
OreHky oxkunaeMoro 3((exTa NpoeKTa ¢ y4eTOM KOJIMYECTBEHHBIX XapaKTEPUCTHK HEOIIPEIeIICHHOCTH

BCE€ OTBETHI ITPABUJIbHBI

kakoit puck nassiBator karactpodpuueckum ?

Puck norepu kanurana
Puck norepu npu0buH



439.

Puck norepu pbiHKa cObITa

BCE€ OTBETHI ITPAaBUJIbHBI

Ycnosue ycroitunBocTr npoekra?

JocraTtounsrii pa3mMep (pUHAHCOBBIX pe3epBOB

Hanmume cTpaxoBbIX 3anacoB (ChIpbsl, MaTEpUaJIOB, TOILINBA)

Ha kax/10M 11are pac4eTHOro nepuosia CyMMa HaKOIUIEHHOT'O CalIbJI0 AEHEKHOTO MOTOKA I0JDKHA OBITH TOJIOKUTEIbHOM
BCE OTBETHI TPABMIIEHBI

CrpaxoBaHue HHBECTHLIUH—3TO?

OnHo U3 HanpaBIEHUIN KOJMYECTBEHHOTO aHAIN3a PUCKOB

OnuH U3 BaXKHEHIINX METOAOB YIIPABICHUS PUCKOM IIPU HHBECTHPOBAHHH
Pa3HOBHIHOCTE METO/Ia aHANH3a YyBCTBUTEIBHOCTH

BCE OTBCTHI IIPABUIIbHBI

AHanmn3 4yBCTBUTEIBHOCTH — 3T0?

Jluarpamma, OTpaXkaroIast CyIecTBO Jr000i CHTyalny, XapaKTepH3yONIeiicss HEOPEIeTICHHOCTHIO

MeTOII OLICHKU PUCKOB, COCTO}IH.[I/Iﬁ B UBMEPEHUU BJIUSAHUS BO3MOXHBIX OTKJIOHCHUH OTACIBHBIX MApaMETPOB MMPOEKTA OT PACUETHBIX
3HAYCHHMI Ha KOHEYHBIC MTOKa3aTelIn IIPOCKTa

Merton onpenencHus 3HAYCHUH TIOKa3aTeNei MpoeKTa, JaubHEeHIIee N3MEHEHNE KOTOPBIX MPUBOINUT K HEA(P()EKTHBHOCTH ITPOEKTA
BCE OTBETHI IPABUIILHBI

Ioka3zaTenu pucka sTo?

HpOI_ICHT HCIIOJIB30BAHUA MOIITHOCTH
O0beM poak, COOTBETCTBYIOMINN PEIHOYHOMY CIIPOCY
VYpoBeHb quana3oHa 6e30MacHOCTH, B OCHOBE KOTOPOTO JISKUT PAcUeT TOYKH 0e3yOBITOYHOCTH

BCE€ OTBETHI ITPaBUJIbHBI

CHIDKEHUE CTEIICHU pHcka He obecrneunBaeTcs?

PacnipenenenneM pucka Mekay y9aCTHHKAMH ITPOEKTa (Mepeiaueii 9acTH pUCKa COMCTIONHHUTEISIM)
CrpaxoBaHueM

Pe3epBupoBaHreM cpeACTB Ha Ciiy4yail HEMPEABUIECHHBIX PACX0JI0B

HanuuueMm pesepBa MomHoCTeM

Puck—o>sr10?

Hpouecc BbIpaBHHMBAaHUS MOHETAPHLIM ITYTEM HAIIPS)KCHHOCTH, BO3HHKIIIEH B KaKOH-TH00 COHHaHBHO-SKOHOMHqCCKOﬁ cpeac
Hmxani YPOBEHb JOXOAHOCTU MHBECTULMOHHBIX 3aTpaT

BepOHTHOCTB BO3HHUKHOBCHHUSA yCHOBHﬁ, TMPUBOAAMNX K HETATUBHBIM ITOCJICACTBUIM

BCC OTBCTHI ITPABUJIbHBI

Jurammnaeckne Moeny B HHBECTHIIMOHHOM TipoekTrpoBaHum?

CHUXXAIOT BEPOSTHOCTh (PMHAHCOBBIX IIOTEPh YYACTHUKOB MTPOEKTA
IoBBIIAIOT TOCTOBEPHOCTH PACUETOB

[103BOMSIOT OLIEHUTH HEONPENENEHHOCTh OTHOCUTENBHO JUHAMUKH JAEHEKHBIX ITOCTYIUIEHHH U BBIIUIAT B TEUEHUE PACUETHOTO NEpHOAa
BpPEMECHH

BCC OTBCTHI ITPABUJIbHBI

Juaammnaeckne Moeny B HHBECTHIIMOHHOM TipoekTrpoBaHum?

[T03BOJISIOT yuecTh MHOXKECTBO (PAKTOPOB C IOMOIIIBIO TMHAMUUYECKUX (MMUTALMOHHBIX ) MOAEIEH
ITo3BounstoT pa3pabaTeIBaTh CTPATEIMH HHBECTHIIMOHHOTO MTPOEKTA (B BHJIE OTICIBHBIX CIICHAPUCB)
JlaroT BO3MOXHOCTB BBIOpaTh MpUEMIIEMYIO CXeMy (prHaHCHpPOBaHMS

BCE€ OTBETHI ITPABUJIbHBI



447. Orenka MHBECTHIIMOHHOM MpUBJckaTeIbHOCTH IIEHHBIX OyMar cO CTOPOHBI KpYITHOTO HHBECTOPA OMPEACIIAETCS HX CIIOCOOHOCThIO?

v TlpuHOCHTH IPUOBLTL

* IIpuHocuth Oomblle MPUOBLIH B pacueTe Ha aKLHUIO, YeM IPHOBUIb Ha aKIMIO B MAJIOM ITaKeTe
» TapanTHpOBaTH y4acTHE B YIPaBICHUH JaHHONH COOCTBEHHOCTBIO

*  BCE OTBETHI IPABUIIbHBI

448, WuBectunimonnas npusnekarensHocTh kpynHoTo makera akmwii Beime npusnekatensHOCcTH Menkoro nakera, BBUaYy?

v Bonee BBICOKOIi cTeneHH y4acTHsl aKIMOHEpa B YIIPABICHUH MPEAIPUATHEM
* MeHblIero pucka HUHBECTULNI
* bosee BBICOKOro ypoBHsI JOXOAHOCTH B pacdeTe Ha OJHY aKIUIO

. BCC OTBCTHI HpaBI/IJ'II)HBI
449, Akuus-310?

v llennas Gymara, y0CTOBEpSIONIas yUacTHe ee BIaJesblia Ha YPaBIeHHe aKIIHOHEPHBIM 0OIECTBOM

» Ilennas Oymara, Biajiesel] KOTOPOi He UMEET ITPaBO Ha BJIaJeHUEe COOCTBEHHOCTHIO KOMITAaHHH, HO TIOJIy4YaeT €XErOAHBIN MPOLEHT
* IlpaBo Ha mpuobpeTeHue B OyIynieM KakKux-ITu00 aKTHBOB

*  BCE OTBETHI IPABHUIIbHBI

450. Nudnsuus—omto?

v TloBbimeHHne 06IIEro YPOBHS IIEH M CHUKEHHE TIOKYTIaTeIbHOM CMOCOOHOCTH JIEHET B SKOHOMHKE CTPaHbI
*  Koaddunuent, onpenenstomuii mpemuto 3a puck noprdes HeHHbIX Oymar

* CyMMa JCHEXHBIX NOCTYIUICHU, OTHECEHHAs K HHBECTUIIMOHHBIM 3aTPaTaM

*  BCC OTBETHI IPABHIIbHBI

451. kak paccautsiBaercs cpok okymaemMocT HHBECTHUIIHOHHOTO mpoekTa?

Ha ocHoBe conocTaBiieHNs] MHBECTULMOHHBIX BIOKEHUHN U JPYIUX 3aTpat, CBA3aHHBIX C pealu3alueil IpoeKTa U CyMMapHbIX
PE3yJbTAaTOB OT OCYLIECTBIECHUS IIPOCKTa

v Jlenenuem 3atpar Ha d3QdeKT
+  Mertos pacueTa IpH KOTOPOM CyMMa JIEHEXKHBIX MOCTYIUICHH Gy/IeT paBHa CyMMe MHBECTHIIHIA
*  BCE OTBETHI PABHIILHBI

452. Mertopx pacuera nepuoza (cpoka) okymaemoctn naBectunmii (T)?

v Omnpenenenue cpoka, KOTOpbIii MOHAZOOMTCS T BO3MENIEHHs CyMMBI TIepPBOHAYANBHBIX HHBECTUIIMH
* Meronx pacuera pu KOTOPOM CyMMa JICHEKHBIX TIOCTYIIJICHUH Oy/eT paBHA CyMMe WHBECTHIIUH
* mokazarelb, o0paTHbI NPV

*  BCE OTBETHI IPABUIIbHBI
453. Meron pacuera BHyTpeHHel HopMbl puoblH (IRR)?

Buytpennnit k03 HUIHEHT OKyITaeMOCTH HHBECTHINH (TI0 CBOEH mpHpoze OIM30K K OaHKOBCKOH T'OIOBOM CTaBKe JOXOMHOCTH, K
MIPOLIEHTY IO CCYAaM 3a roj)

y Meroz, mo3BOISIOMHIT HAWTH rPAHAYHOE 3HAYCHHE KOI(PUIMEHTA IMCKOHTHPOBAHKS, TO €CTh KO3 (UIMECHTA THCKOHTHPOBAHHS, [IPH
koTopoM NPV=0 (Tak Ha3bIBacMbIil TOBEPOYHBII TUCKOHT)

*  Meron npu kotopoM IRR cpaBHHBAIOT ¢ YpOBHEM OKYTIaeMOCTH BIIOKEHH, KOTOPHIN BBRIOMpAETCS B KAUECTBE CTAHIAPTHOTO
*  BCE OTBETHI IPABUIIbHBI

454, Hopwma muckonra?

* 3aBucur oT % 0aHKOBCKOTO KPEJHTa U ONPEIENISETCs €r0 BEIMYMHON
*  3aBHCHUT OT yPOBHS OKUAaEMON MHQIIAIIH
v Spnsercs 3a1aHHOl BETMUMHOMN

¢ BCC OTBECTHI ITPaBUJIbHBI



455,

456.

457.

458.

450,

460.

461.

462.

Cragska nuckoHTHpOBaHUS ONpeessieTcst Ha OCHOBE?

BCE OTBETHI ITPABHIIBHBI
WNunexca nadsamun

CraBku peunancupoBanus LleHrpanbHoro 6aHka
CraBku Hajora Ha IPUOBLTE

JuckontupoBanue - 310?

[ponecc pacuera OyIymiet CTOMMOCTH CPEIICTB, MHBECTUPYEMBIX CETOJTHS

OOpaTHBIH pacyeT EHHOCTH JCHET, TO €CTh OMPEICICHHE TOr0, CKOJIBKO Ha0 ObUIO Obl HHBECTUPOBATH CETOHS, YTOOBI MOTYYUTh
HEKOTOPYIO CyMMY B OyIyIiiem

®duHAHCOBAs OMEPALKs, MPEIIOJIArar0Ias SKErOIHbIA B3HOC JCHEKHBIX CPEICTB Pay HAKOIJICHUS OIIPEICIICHHON CYMMEBI B Oy IyIiieM
BCE OTBETHI ITPaBUIILHBI

TpanchepTHbIe IIIATEXKU NPEICTABISIOT COO0MH?

Bce Buibl BHYTPEHHUX NIEPEMEILEHUN JEHEKHBIX CPEACTB, KOTOPBIE HE OTPAXKAIOT PEalIbHBIX 3aTPAT WU BBITOJ CTPaHbI
Hanoru, cybcuaun

Pa3mep npeenbHOro MPOAyKTa, IPOU3BOMMOTO TIPH PACXOI0BAHUU pecypca min GpakTopa Mpou3BOJICTBA MPH €ro Hanboee
3¢ GEKTHBHOM abTePHATUBHOM HCIIOJIb30BAHHH

BCE€ OTBETHI ITPABUIIbHBI

kommepueckas ahpekTrBHOCTL OTpaxkaeT pUHAHCOBBIE MOCIEACTBUS OCYILECTBICHH HHBECTUI[MOHHOTO TIpoekTa 1isi?

[MTorpebuTeneli fTaHHOTO TPON3BOMMOTO TOBapa
denepanbHOro, pErHOHaILHOTO M MECTHOTO OrO/IKeTa
HenocpencTBeHHBIX yIaCTHHKOB IIPOEKTa

BCE OTBETHI IPABUIILHBI

Omuiara 3a npuoOpeTeHHe IIeHHBIX OyMar APYrux OpeAnpusITAil JODKHA KBannHIIMPOBATHCS B OTYETE O JIBUKCHHUHU JICHEKHBIX CPEACTB
kak otTok neHexHbBIX CpeacTB Ha?

er,HI/ITHyIO JACATCIBHOCTD
I/IHBCCTI/IHI/IOHHyIO JACATCIBbHOCTH
CDI/IHaHCOByIO JCATCIBHOCTD

BCC OTBCTHI ITPABUJIbHBI

[MporieccHble HHHOBAIIMU 03HAYAIOT:

HOBBIE METO/IbI OPTaHU3AIMY IIPOU3BO/ICTBA, HOBbIE TEXHOJIOTHU
N3MEHEHHS B MHCTUTYIIMOHAIBHOU chepe

NIPUHINIHATBHBIC H3MEHEHHS B COLIMANIBHOM cdepe

CO3/1aHUE HOBBIX BUIOB IIPOIYKIHH

HpOﬂyKTOBI)IC HWHHOBAIIMH 3TO:

MIPUMEHEHNE HOBBIX MAaTEPHAIOB, HOBBIX MOy (HhadpHKaTOB M KOMIUICKTYIOIIUX M HOIyYSHNE MPUHIMITHATIBHO HOBBIX MPOIYKTOB
BCE€ OTBETHI IPaBUIIbHBIE
WHHOBALIUK B I00BIBAIOIIEH NPOMBILIIIEHHOCTH

HWHHOBAIIUHU B HPIH.[eBOﬁ TPOMBIIIJIIEHHOCTH

yny‘IIHCHI/Ie MHBCCTUIIMOHHOT'O KiuMara?

YIIEMJICHUE IIPaB UHBECTOPOB
CO3/IaHUE YCIOBHH Y3KOHOMUYECKOI'O pOCTa
MTOJINTHYECKAS CTAOMITBHOCTE

(¢uHaHCOBasI cCTAOMITH3AIUS

BC€ OTBETHI BEPHBI



463. MHBECTULIMOHHBIN KIMMAT CTPaHBbI - 3TO?

¢ KIMMaTU4Y€CKHEC YCIOBUS CTPAHBI
¢ BCC OTBCTHI BEPHBI

‘l CHUCTEMA IIPABOBLIX, DKOHOMHWYCCKUX U COIMUATIbHBIX yCJ'IOBI/Iﬁ WHBECTUIIMOHHOM JICSATCILHOCTH B CTpaHE€, OKa3bIBAIOMINX CYIIECTBEHHOEC
BJIMAHHUC HA 1OXOJHOCTH I/IHBCCTI/IHI/Iﬁ 1 YPOBCHb MHBCCTUIIMOHHBIX PUCKOB

¢ II0Kasarclib, xapaKTepmyeMLn?I COBOKYITHOCTBIO MHBECTUIIMOHHBIX MMOTCHIINAJIOB PETUOHOB CTPAHBI
¢ BEJMYHWHA 30JI0TOI0 3amaca CTpaHbI

464, Wunosamuu - 310?

¢ BCC OTBCTHI BEPHBI

¢ JOJTOCPOYHBIC KAIIUTAJIBbHBIC BJIOKCHUA

‘l KalmUTAJIIBHBIC BJIIOKEHU S, CBA3AHHBIC C HAYUYHO-TEXHUICCKUM IIPOTrPECCOM
* KPATKOCPOYHBIC KAIIUTAJIbHBIC BJIOKCHUA

¢ CpCAHECPOYHBIC KAITUTAJIbHBIC BIIOKCHUA

465. Wnnosamus - 310?

*  BCE OTBETHI BEPHEI

Y BUJ MHBECTHIMIA, CBA3aHHBIN C JOCTIKEHHAMH HAay4HO-TEXHHUECKOTO IIporpecca
* IpPaBO Ha BEICHHE HAYYHBIX Pa3pabOTOK

*  TATeHT

*  JUIEH3US

466. Touka 0e3yOBITOYHOCTH:

*  mapameTp, XapaKTePU3YIONIUI TOPOT PEHTA0CILHOCTH

y TOKa3bIBACT, MPH KaKOM 00BeMe MPOJak MPOAyKTa OyeT NOCTHIHYTa CAMOOKYIIAEMOCTh XO3SHCTBEHHOM 1eATEIHOCTH 00BeKTa
WHBECTHPOBAHUS HA CTAIMH €T0 SKCIUTyaTalluu

¢ UWHBECTUIMOHHAA NCATEIbHOCTh HHOCTPAHHBIX NHBECTOPOB
¢ OpraHu3alilMOHHasA CTPYKTypa OTACIIbHBIX npeaanﬂTnﬁ

¢ HWHBECTHIHMOHHAA ACATCIbHOCTb YaCTHBIX MHBECTOPOB
467. O0BEeKTOM YyHpaBJIC€HUA HHBECTUIIMOHHOI'O MEHC/PDKMCHTA BbICTYIIAIOT:

¢ UWHBECTUIIMOHHAA NCATEIHbHOCTh HHOCTPAHHBIX NHBECTOPOB
‘J HWHBECTUIUU NPEANPUATHSA U €TO0 UHBECTULHNOHHAA ACATCIbHOCTD
¢ HHBECTHIHMOHHAA ACATCIbHOCTb YaCTHBIX MHBECTOPOB

*  OpraHu3alHOHHAs CTPYKTYpa OTIEIBHBIX MPEINPUITHIH
468. Hawubornee Haie)kHBIMI MHBECTHLIMOHHBIMUA HHCTPYMEHTAMHU SIBIISIFOTCSI:

*  NPUBWICTUPOBAHHbBIC aKLIUH
v rocynapcTBeHHBIE OGIMTALIH
*  TPOCTHIC aKLHH

*  KOpIOpAaTHBHBIC OOIUTALIHH

» cOeperarenbHble cepTHHUKATHI

469. HasoBuTte noka3zarenu oneHkn 3¢(eKTHBHOCTH PeabHbIX HHBECTUIIN:
* TpHUBEACHHE K HACTOSIICH CTOMMOCTH HHBECTUPOBAHHOTO KalUTajla
* 00beM MHBECTHPOBAHHBIX CPEJICTB
V' mepuos OKymaeMoCTH; MHEKC JOXOJHOCTH; YACTAs IPUBEICHHAS CTOMMOCTh
* k03 dumerT camopUHAHCUPOBAHUS

470. HazoBuTe coOCTBEHHBIE NCTOUHUKH (POPMUPOBAHUSI MHBECTHLIUOHHBIX PECYPCOB KOMITAHUH:

*  KpexuThl 0aHKOB U JIPyTUX KPEAUTHBIX CTPYKTYP

* I/IHBCCTHHI/IOHHLIﬁ JIU3UHT



471.

472,

473.

474,

475.

476.

477.

SMHUCCHS aKIIUH KOMIIaHHH.
SMUCCHS O0IUranyuii KOMIIaHUU

qyucTas HpI/I6LIJ'IB; aMOPTHU3AaIITHOHHBIC OTYUCIICHUA

JIMKBUAHOCTHh MHBECTHUIIUH ITO:

CITOCOOHOCTD I/IHBCCTI/IHI/Iﬁ B PCUHBECTUPOBAHUS
BCE€ OTBETHI ITPABUJIBHBIC
CIIOCOOHOCTh HWHBECTOpPA BOBPEMS ITOTalIaTh JOJITHA

MOTCHIMATbHAS CIIOCOOHOCTh HHBECTHIIMHI B KOPOTKOE BPeMs M 03 CYIIECTBCHHBIX (PMHAHCOBEIX MOTEPh TPAaHC(HOPMUPOBATHCS B
JIEHEe)KHBIE CPE/ICTBA

AOcomroTHBIN pa3Mep (HPUHAHCOBBIX YOBITKOB 3TO:

cymmMa yuiep0a, IPUYMHEHHOTO HHBECTOPY B YCIIOBHAX HEOIAaronpHsATHBIX 00CTOSTENLCTB
HET NPaBUJIbHOTO OTBETA

OTHOIIICHHE CYMMHI yIepOa B u30paHHOe 0a30BOTO ITOKA3aTEIs

pa3mep (PMHAHCOBBIX 3aTpaT, YMEHBILIEH Ha CyMMY YOBITKa

YBenndeHne yaenpHOTo Beca coepexeHnit B 001eM o0beMe J0X0I0B:

MIPUBOJIMT K POCTY 00beMa MHBECTULINI
BCE€ OTBETHI BEPHBIE
TIPUBOJUT K CHIDKCHUIO 00beMa MHBECTULINN

HE BJIUAET Ha 00bEM UHBECTULIUI

Ha sTtom YPOBHE CO3Aat0TCA 06IIII/I€ 3JICMCHTBI YIIPABJICHUSA MHBECTUIUOHHBIM IIPOLCCCOM B 9KOHOMUNYCCKUX CUCTEMAX:

KOPIOPaTHBHOM
OTpacicBOM
r100aJIbHOM
pEerHOHATIBHOM
rOCyIapCTBEHHOM

MecTo ¥ poJib HHBECTUIIMOHHOH MOJIUTHKH B CTPYKTYPE TOCYTaPCTBEHHOTO PETYJIUPOBAHUS ONPEICIISIETCS:

pe3epBUPOBAaHUEM CPEICTB Ha CIydal HeNpeIBUICHHBIX PAaCX0I0B
0COOCHHOCTSIMI HHBECTUIIMOHHOTO TIPOIiecca Kak 00bEKTa PeryTNpOBaHH
0COOCHHOCTSIMU TOCYJapCTBEHHOT'O PEryJIMPOBAHHS

LeJIIMU HMHBECTUIIMOHHOM MOJTUTUKH

CTpaxoBaHHEM

COBOKyHHOCTB B3aMMOOTHOILICHUH U COOTHOCUTEILHOCTh OpraHMU3alMOHHBIX, YIIPABJICHYCCKUX, I/IH(i)OpMaHI/IOHHBIX, TEXHUYCCKUX U
MOPAJIBHO-TICHXOJIOTHYECKUX aCIIEKTOB, CHOCOOCTBYIOMINX YCHEITHOMY OCYIIECTBICHHIO HHBECTUIIHOHHOTO TPOIEcca U IOBBIIICHHIO
3¢ GEKTHBHOCTH €T0 pe3yTbTaTOB, HA3bIBACTC:

yrpaiieHHe OaHKOBCKHMHU JICTIO3UTaMU

MEXaHM3M YIPaBICHNS HHBECTUIIMOHHBIM ITPOIIECCOM
peryiupoBaHHe BAIIOTHOTO Kypca

OCYIIECTBJIEHIE HHBECTUIIMOHHON AEATEIIEHOCTH
CTPYKTypa UHBECTHIIHOHHON MOIUTHKH

COBOKyHHOCTB MepOHpHﬂTHﬁ, HaIllpaBJICHHBIX HAa aKTUBU3aIUIO HHBeCTHHHOHHOﬁ JACATCIBbHOCTH, ITOBBIIICHUC 3(1)(1)CKTI/IBHOCTI/I u
HIMPOKOE MCIOJIB30BaHUE PE3YJIBTATOB B LIEIAX YCKOPEHHOTO COIMAIBEHO-3KOHOMUYECKOTO Pa3BUTHSI SKOHOMUYECKON CHCTEMBI U
HanboJIIee MOTHOTO YIOBIECTBOPEHUS OOIECTBEHHBIX MOTPEOHOCTEH, HA3BIBACTCS:

BAJIFOTHO-KPEANUTHAA IMMOJIUTUKA

TOCyaAapCTBEHHAs IMporpaMma aKTUBU3AITNNA HHBGCTHHHOHHOﬁ JCATCIBbHOCTH
KOMIUICKCHad nporpaMmma CTUMYJIHMPOBAHUA OTCYCCTBCHHBIX U MHOCTPAHHBIX I/IHBCCTI/IHI/Iﬁ
conuajabHas IOJIUTHUKA

HWHBCCTUIIMOHHAA ITOJIMTHKA.



478. K dbyHKIMSIM yrpaBieHHsI HHBECTUIIMOHHBIM IPOLIECCOM HE OTHOCHUTCSL:

* cOop ua(popmanuy No cyobeKTaM TOBapPHOTO PhIHKA

*  aHaJIU3 pa3lIMuHbIX ACMIEKTOB MHBECTHUIIMOHHOTIO ITpoliecca

* pa3paboTKa CTpaTerHH Pa3BUTHS HHBECTUIIMOHHOTO MPOIIEcca

* ITAHUpPOBaHHE Pa3BUTHSA U 3P(PEKTHBHOTO UCIIOIH30BAHNS HHBECTULIMH

v mpuBsTHE pemrenuit o6 HHBECTUPOBAHUN
479. OCHOBHBIM TapaMeTPOM YIIPABICHHUS UHBECTULIHOHHBIM IIPOLIECCOM B SKOHOMUUECKUX CUCTEMaX BBICTYIIAET:

v moka3aTeih MHBECTUIMOHHOM MPUBIEKATEIbHOCTH
*  YpOBEHb PHUCKa B 9KOHOMUYECKON CHUCTEME

*  UHBECTHULIMOHHBIN CIIPOC

* 00BEM MHBECTUIIMOHHBIX PECypCOB

* 00BEM UHBECTHUIIHIHA

480. Jns ynpasneHust 110001 cucTeMOoi HE00X0IUMO BHIITOTHEHHE MCXOTHBIX yCIOBHIA:

Y MHBECTHILIMOHHOEIPEIIOKEHHE

*  TOBapHO-MaTepHaIbHBIE 3aIachL.

*  HaIMuHe IPOrpaMM IOBEAEHUS 00beKTa
*  HaIMYHe KOMIIBIOTEPHBIX MPOTPaMM

* HaJHM4He OTYCTHOHN JOKYMEHTAIHMU
481. PbIHOK MHCTPYMEHTOB (DMHAHCOBOT'O MHBECTUPOBAHUS?

*  PBIHOK yCIyr
V' (hOHIOBBIi U JEHEKHBIH PHIHKH
*  (OHIOBHII PHIHOK
*  JIEHEXXHBIH PHIHOK

*  NPOOBOJILCTBEHHBII PHIHOK CTPAHbI
482. B pbIHOK 00BEKTOB pPeaIbHOr0 HHBECTUPOBAHHUS HE BKIIIOYAETCS?

*  PBIHOK yCIyr

*  (uHAHCOBBIN PHIHOK

V' PBIHOK NPHBATH3HMPYEMBIX 00BEKTOB
*  PBIHOK KaIHUTAalbHBIX BIOKEHUN

*  PBIHOK HEJBUXKUMOCTHU

483. VHBeCTHIIMOHHBIN PHIHOK?

*  PBIHOK OOBEKTOB PEaIbHOTO HHBECTUPOBAHUS

*  PBIHOK MHCTPYMEHTOB ()MHAHCOBOT'O HHBECTHPOBAHHMS

V' pBIHOK Kak 00bEKTOB PealbHOT0 HHBECTUPOBAHMS, TAK H HHCTPYMEHTOB (PMHAHCOBOTO HHBECTUPOBAHMS
*  PBIHOK TOBapoOB IIPOU3BOACTBEHHOI'O HA3HAYCHHUS

*  PBIHOK TOBapOB HAPOAHOTO IOTPEOIICHHS

4384, YrpasiieHne UHBECTUIIMOHHOM JEATENIbHOCTHIO HA MaKpOYpOBHE?
*  BCE OTBETHI BEPHBI
V' OIleHKa COCTOSHUS M TPOTHO3MPOBAHHS MHBECTHIIMOHHOTO PHIHKA
*  yIpaBlICHUE WHBECTHUIIMOHHBIM MIPOSKTOM
* (QuHaHCOBOE OOECIICUCHUE ITPOEKTA
*  JKOHOMHYECKOE 0OOCHOBaHHE MPOEKTa

485. I/IHBCCTI/IHI/IOHHLIC MPOCKTHI 1O LEIIAM UX OCBOCHUA NOAPA3ACIIAIOTCA HaA:

*  KpPaTKOCPOYHBIE U JOJITOCPOTHBIC



v  TaKTHYeCKHe U CTpaTernyecKue
*  TOCYJapCTBEHHBIE U YACTHbIE
* HET NPaBWIBHOTO OTBETA

486. OCHOBY ToCIIOJICTBa MEX/TYHAPOAHBIX KOPIOPALKil HA MUPOBOM PBIHKE COCTABIISIOT: MPSIMBIC HHBECTHIINU

V' npsAMble HHBECTUIIMH

* nopTdenbHble HHBECTUIINU
*  IPUBJICYEHHBIA KaluTal

* 3aeMHBbII KanuTan

*  CCYJIHBIM Kanurtai

487. YTo HEe OTHOCHUTCS K OKOHOMHYCCKOMY OKPYKECHUIO NHBECCTULIUOHHOT'O HpOCKTa?

*  CTOMMOCTb IIPOEKTa

*  NPOTHO3 MH(ISILNY U U3MEHEHUS LICH Ha BHIITYCKAaeMYyI0 MIPOIYKIHUIO U Ha TIOTPeOIIsieMble Pecypehl
*  UHBECTHUIIMOHHBIC JIBTOTHI

V' u3MeHeHHe 06BEMHOTO Kypca BalioThl

*  CBEJICHMS O CHCTEME HAIOT000JIOKEeHNUS

488. [pennaBecTUIIMOHHAS (a3a COACPKUT?

*  pa3paboTKy TEXHHKO-3KOHOMUYECKOTO 0O0CHOBAHMS IIPOEKTa

* 3aKa3 Ha BHINIOJIHEHHUE MPOEKTA; pa3padoTKy OM3Hec-TUIaHa

* IpejocTaBieHHe OM3Hec-IIaHa HHBECTOPY, (PMHAHCHPOBAHKE ITPOCKTA
*  IIOWMCK MHBECTOpA; PELICHHE BOIPOca 00 MHBECTHPOBAHUY ITPOCKTA

y TOHMCK HHBECTHIMOHHBIX KOHIEMIMi (Ou3HeC-H/eit); MpeIBapUTeIbHYIO Pa3pabOTKy MPOCKTA; OLCHKY TEXHHKO-OKOHOMHYCCKOI i
(bMHAHCOBOI MPUBJIEKATEIBHOCTH; IPUHSITHE PELICHHS

489. WNudnsaums—oaro?

*  HET IPaBIWIFHOTO OTBETA

V' noBblleHHe 0BIIEr0 YPOBHS 1IEH H CHUKEHHE TIOKYTaTeIbHON CIIOCOGHOCTH ICHET B 5KOHOMHUKE CTPAHbI

*  Koaddunuent, onpenenstomuii mpemuto 3a puck noprdes HeHHbIX Oymar

*  TIOBBIMICHHE OOIIEr0 YPOBHSI II€H H IIOBBIIICHHE MOKYIIATEIBHON CIIOCOOHOCTH ICHET B 9KOHOMHKE CTPAHBbI
*  MOHIKEHHE 00IIEro YPOBHsI LICH U MOHIKEHHE MOKYNATENbHOH CIIOCOOHOCTH JICHET B 9KOHOMHKE CTPaHBbI

490. WHBecTHIIMOHHBIN TPOEKT?

. I[OKyMeHT, CHI/I)KaIOHlI/II\/II pHCK HHBCCTHHHOHHOﬁ JCATCIIBHOCTU

v KOMIUTEKC MEPOTPUATHIA, 00eCIICUNBAIOIINNA JOCTIKEHHUE TIOCTABICHHBIX IIeTei
*  cHcTeMa OpraHM3alMOHHO-TIPABOBBIX U (PMHAHCOBBIX JIOKYMCHTOB

* npoekT BcemupHoro banka

*  HET NPaBUIBHOIO OTBETA

491, OcHOBHas 11eJ1b UHBECTUITMOHHOTO MPOEKTa?

*  Jjieranu3anys nNpuoObUIN

v Maxcummsanus npuGbLTH

*  MakCHMHU3aIMsA 00beMa BBIIYCKacMON MPOAYKIMN

*  MUHHMMH3aLWs 3aTpaT Ha MOTPEOJICHNE PECYPCOB

* TexHUuecKas 3(QHeKTHBHOCTH IPOEKTa, 00ECIIeUNBAOLIAsk BBIXOJ Ha PHIHOK C KAYECTBEHHON (KOHKYPEHTOCIIOCOOHOM) MpoAyKIKeit

492, VHBECTULIMOHHBIN PUCK:

\j BEPOSATHOCTH BOSHUKHOBEHUS HETPEABUACHHBIX q)HHaHCOBLIX pacxoa0B B CUTyallu HEONIPEACIICHHOCTH yCJIOBI/Iﬁ WHBECTUITHOHHOM
JACATCIIBHOCTHU

* DPUCK, CBSI3aHHBIN C BIOJKCHHUEM CPEACTB B Pp€AJIbHBIC MHBECTUIIMOHHBIE ITPOCKTHI
¢ CHMIXXCHHC HpI/I6BIJ'II/I, A0XO040B, NOTCPHU KalliuTaJla u Ip

¢ BEPOATHOCTH CHMIKCHUA HHBeCTHL{HOHHOﬁ AKTUBHOCTHU



493. Ilon MHBECTULIMOHHON CTpaTErMel KOMIIAHUU CIIELyET IOHUMATh:

¢ JACATCIBbHOCTbL IyTEM (bOpMI/IpOBaHI/IH HWHBCCTUIITMOHHOI'O HOpT(beJ'ISI KOMITaHUN
* Ha6op IIpaByJI JJIsd IPUHATUA pemeHHﬁ, KOTOPBIMU OpraHu3anysa pyKOBOJACTBYCTC B X0I€ OCYIIECTBIICHUS HHBCCTULIMOHHBIX ITPOCKTOB
¢ peammsanuu OTACIBbHBIX NHBECTUIIMOHHBIX ITPOTrpaMM U ITPOCKTOB

\l (bOpMI/IpOBaHI/Ie CHUCTEMBbI JOJITOCPOYHBIX uenei/i PIHBCCTI/IIIPIOHHOﬁ JCATCIBHOCTU U BLI60p Haubolee 3(1)(1)CKTI/IBHI)IX HyTeﬁ ux
JOCTHXKCHUA

494, JIu3ur — 370..:

YCTyHKa rocy1apCTBOM Ha OHpe,HeHCHHLIﬁ CPOK CBOMX UMYIIECCTBCHHLIX IIPpAaB U IIpaB Ha OTACIIbHBIC BU/IbI XO3SHCTBCHHOU
ACATECIBPHOCTH HETOCYJapCTBEHHBIM MHOCTPAHHBIM MJIN OTEYECTBEHHBIM KOMITAHUAM Ha ONIPEACIICHHBIX YCIOBUAX

*  TPEAOCTABIICHHE UMYIIECTBA (3EMJIM) €0 XO3SMHOM BO BPEMEHHOE IOJIB30BaHHUE JPYTUM JIUIIaM Ha JJOTOBOPHBIX YCIOBHSX, 32 TUIATY
*  YCTyIIKa, Ilepejaya JIpyruM JIMIaM CBOEro npasa Ha o0JajgaHie COOCTBEHHOCTBIO, CPEJICTBAMHM HITH Ha UX TOIyYeHHE

nepesada apeHAaTOPOM JacTH apeHJOBAaHHOTO MMYIIIECTBA B apEH/Y TPEThEMY JIHILY, IPH KOTOPOH apeHAaTOp CTAHOBUTCS
apeHI0aTeNeM 0 OTHOUICHHUIO K ATOMY JIMITY, BRICTYIIAIOIIEMY B POJIM apeHaTopa

y JOIrocpouHas apeHa (Ha CpOK OT 6 MecsAIEeB 10 HECKOIBKUX JIET) MAaIlIHH, 000PYI0BaHHSA, TPAHCIIOPTHBIX CPEICTB, COOPYKEHHUN
MIPOM3BO/ICTBEHHOT'O HA3HAYEHU S, IIPElyCMATPHUBAIOIIAs BO3ZMOXKHOCTD UX TIOCIIEIYIOLIEro BBIKYIIa apEHIaTOPOM

495, B xauectBe Gapbepa JJIs1 MPOHUKHOBCHUSA B OTPACIb HOBBIX HpOH3BOHHT€J’I€ﬁ MOTYT CIIYKUTb:

* HET MPaBIJILHOTO OTBETA

V' MaTeHTHI U JTHIEH3MH

*  3aKOHOJATENIbHOE 0(YOPMIICHHE UCKITIOYUTENBHBIX IIPaB

» 0OoJjee HU3KKE CPEIHNE N3EPIKKU KPYITHOTO MTPOU3BOICTBA
*  BCE BBIIIENEPEUUCIEHHOE

496. CrtpaxoBaHHE HHBECTHIINH—3TO?

* BCE OTBETHI BEPHBI
V' 0/MH U3 BaXHEHIINX METOJI0B YNPaBIEHHs PUCKOM MPH HHBECTHPOBAHUH
* OJHO U3 HAIPABJICHUH KOJIMUYECTBEHHOIO aHAJIN3a PUCKOB

*  Pa3HOBHIHOCTH METOJA AHANN3a YyBCTBUTEIHHOCTU

*  O/IHO U3 HANpPAaBICHNI KaYECTBEHHOTO aHAJIN3a PUCKOB

497. Kakoii puck Ha3pIBaIOT «KaTacTpOPUIECKUM»?

v pHCK MmoTepH Kamurana

*  PHCK NOTepH KBaIU(HUINPOBAHHBIX KaJIPOB
* PHCK OTEPH PHIHKA COBITA

*  PHCK NOTEpH NPUOBLIH

*  PHCK IOTEpHU TPakKTaHCTBA

498. JIn3uHr-3To?

*  KpaTKOCPOYHAs apeH/a MaInH U 000pyJOBaHHS

* Ipojaxka TOBapOB U TEXHOJIOTUIl JBOMHOTO HA3HAUEHUS
*  BCE OTBETHI BEPHBI

*  JIOATOCPOYHAS apeH[a MAIIUH U 000PyI0BAHUS

y  KOHTDAKT MEXy JIN3HHI0JaTe/IeM H JIM3HHI OOy YaTeNIeM Ha [I0JIb30BaHKe 000pY10BAHIEM 32 ONPE/ICICHHYIO ILIATY, Ha
OTIPEICTICHHBII CPOK U YCIIOBHAX

499. VIHBECTUIIMOHHBIN PUCK PETHOHA OTIpeeNnseTcs?

*  BCE OTBETHI BEPHBI
V' BepOATHOCTBIO TIOTEPH HHBECTHIIMI MM I0X0/1a OT HHX;
*  YPOBHEM 3aKOHOJATEIHHOT'O PETYINPOBAHUS B CTPAHE

*  CTENEHbIO Pa3BUTHsI IPUBATU3ALMOHHBIX IPOLIECCOB

¢ PasBUTUEM OTHACIbHBIX NHBECTUIIUOHHBIX PIHKOB



500. 3aKkoHO/aTEIbHBIC YCIIOBUSI HHBECTUPOBAHUS IPE/ICTABIISIIOT COO0M?

‘l HOPMAaTHUBHBIC YCJIOBHA, CO3Aa0IINE SaKOHO,HaTCJIBHBII\/'I('I)OH, Ha KOTOPOM OCYIIECTBIISICTCA NHBECTUMOHHAA NEATEIIBHOCTD
¢ BCC OTBCTHI BEPHBI
¢ HAJIOT'OBBIC JIBI'OTHI U TOCYAAPCTBCHHBIC rAapaHTUN HHBCCTUIIMOHHBIX PUCKOB

TIOPSIIOK MCTIONb30BaHMS OTASIBHBIX (JaKTOPOB IMPOU3BOJCTBA, SBIAIOMINXCS COCTABHBIMU YacTAMH HHBECTHIIMOHHOTO TOTEHIIHAA
pernoHa

*  pa3Mepbl JCHEKHBIX CPE/ICTB, BHIACISIEMbIX Ha IPOBEACHNE HHBECTUIHOHHOM TOJIUTHKA
501. JluckoHTHpOBaHUE - ITO ...

v ompeseneHue TeKyIei CTOMMOCTH GyIyIIHX JICHEKHBIX CPEICTB

* ompeneneHne OyayIiel CTOMMOCTH CETOIHAIIHUX ACHET

*  JIOXOA, OT KOTOPOT'O OTKa3bIBACTCSI HHBECTOP, BKJIA/IBIBAS IEHBI'H B MHOW MPOEKT
*  ypoBeHb 0aHKOBCKOT'O ITPOIIEHTA

*  yueT uH}pIAIUU



