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Kaxoe n3 yTBepxaeH1I HEBEPHO:

JUCKOHTHUPOBAHKE — 3TO ONpeeTIeHNE TEKYIIEro SKBUBAJICHTa OyAyIIeil 1eHEeKHOW CyMMBI
YeM MEHBIIIE CTABKA AUCKOHTHPOBAHNUS, TEM OOJIBINEC 3HAUCHHE TEKYIEH ACHEKHON CyMMBI.
CTaBKa JIUCKOHTHPOBAHUS — BEJIMYMHA 0OpaTHAsl CTaBKE HapallleHNUS;

orepanys AUCKOHTHPOBAHMS — OIepanus oOpaTHas olepanuy HapameHus

Yro u3 MEPCUUCIICHHOTO HE ABJIACTCS (1)I/IHaHCOBBIM HUHCTPYMCHTOM:

KpEeIUTOpCKask 33/10JDKEHHOCTh
MIPUBHJICTUPOBAHHAS aKIIHS

OTUYCT O ABUKCHHUU NCHCKHbBIX CpeI[CTB
COOCTBEHHBIN KalMTall.

KyIOHHasI O0JHTraIus

KopropaTuBHOe yIipaBieHHE - 3TO:

JICHEXKHYIO OLIEHKY COOCTBEHHOTO KaluTaa

ynpasieHne (GPUHAHCAMH Ha MPEATPHATHIX

yIpaBJIE€HUE IPOU3BOACTBEHHO-TEXHOJIOTHYECKUMU MIPOLECCAMU

CHCTEMa B3aMMOJCHUCTBHS MEHEKMEHTA C aKI[MOHEpaMH U APYTHMH 3aUHTEPECOBAaHHBIMHU CTOPOHAMHU
MIOCTAaHOBKA MEHEKMEHTA B OTKPBITHIX aKIIMOHEPHBIX 00IIeCTBaxX

KparkocpouHo# prHAHCOBOH 1ETbIO AESTEILHOCTH MPEANPUSTHS HE SBISETCS:

MaKCHMU3anus MPUOBUTH MPEANPUATHS IPH MTPEAyCMaTPUBAEMOM YPOBHE (PHHAHCOBOTO PUCKA
MaKCHMU3aLus MPUOBUIN TPU MUHUMAaIbHOM (DMHAHCOBOM PHCKE

MHUHAMM3aLUS TPUOBUTH MPEATIPUATHS TIPH MIPEAyCMaTPHBAEMOM YPOBHE (DUHAHCOBOTO pHUCKa
MHUHHAMM3aLUs ypOBHS (PMHAHCOBOTO pUCKa NPH MPEIyCMaTpPUBAEMOM YPOBHE NPHOBUIN

OTO BBICKa3bIBaHNE HAHOOJIEE ITOJTHO AT XapaKTePUCTHKY npeaMera OUHAHCOBBIN MEHEDKMEHT

BU1 IpohecCHOHANBHOI e TeIbHOCTH, HANPABJICHHbII Ha yrpaBieHue (PUHAHCOBO-XO3HCTBEHHOI JeTeIbHOCTHIO (PUPMBI HA OCHOBE
COBPEMEHHBIX METOJ0B

9TO HayKa YIpaBIICHHs IBH)KEHHEM (DUHAHCOBBIX PECYPCOB U (PMHAHCOBBIX OTHOLICHUH, BOSHUKAIOLIMX MEXAY X03IHCTBYOLIIMMHU
cyOBbeKTaMu B Ipolecce ABMKEHHS (PMHAHCOBBIX PECYPCOB

MPOLIECC BBIPAOOTKH LM yIpaBieHus (PUHAHCAMU U OCYIIECTBICHUE BO3JICHCTBHS Ha HUX C TIOMOILBIO (PUHAHCOBBIX METO/IOB
HCKYCCTBO yIpaBIeHUS (UHAHCOBBIMU PECypCaMu
pa3paboTka 0COOEHHOCTEH U IPUHIMIIOB MEHEKMEHTA B YCIOBUSIX HECTAOMIBHOW 3KOHOMHYECKOW CUTYaIuN

3o10TOC TIPaBIIIO (PMHAHCOBOTO MEHEIKMEHTA TIIACHT:

«CyMMa, TIOIydeHHAs CeroIHsI, OOJIBIIIE TOU K€ CYMMBI, IOJTy-4CHHOM 3aBTPay;
«Jloxo BO3pacTaeT 1o Mepe YMEHbBLIEHUS pUCKay;

9TO ABYXCTOPOHHBIH MPOLECC

«/JloBepsii, HO IPOBEPSI».

«YeM BBIIIE MJIATEKECITOCOOHOCTE, TEM MEHBIIIE JIUKBUIHOCTEY;

DUHAHCOBBIN MEHEKMEHT MPEICTABIIAET COOOIA:

rOCyapCTBEHHOE yIpaBiieHne GuHaHcaMu

ynpasiieHne (PUHAHCOBBIMH [TOTOKaMH KOMMEPYECKOTO TPE-PUATHS B PHIHOYHBIX YCIOBHUSIX X03IHCTBOBAHUS,

DHUHAHCOBBIM MEHEHKEMEHT CAMBIM ITPOCTEHIITMM 00pa30M MOKHO OTIPENEIUTh KaK HCKYCCTBO YIPaBiIeHUS (PHHAHCOBBIMHU ITOTOKAMH
DUHAHCOBBI MEHEKEMEHT SBIISICTCS N3yUCHNE MEXaHU3Ma YIIPaBIICHUS ICHEKHBIMU (POHIAMU U ICHEKHBIMU OTHOILICHUSIMA
ynpasiieHne (PUHAHCOBBIMH MTOTOKaMH HEKOMMEPUYECKOTO HPEANPHUSITHSI.

MaKCI/IMI/IBaHI/Iﬂ A0XO0HO0B aKIIMOHCPOB:
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SIBJISIETCS. KPATKOCPOUHOM 3a1aueii KOMIIaHUU

HE JIOJDKHA CTaBUTHCS KaK (PMHAHCOBAS 1IEJIb

SIBIISICTCS HE(PHMHAHCOBOH [IEBIO

SIBIIICTCS CTPATETUICCKON (DUHAHCOBOH IEIIBIO IEATEIBHOCTH

HET MPaBUJIbHBIX OTBETA

dunaHCOBBIE MCHCPKCPBI MPEUMYIICCTBECHHO JOJIKHbBI HCﬁCTBOBaTL B UHTCpPCCAX:

CTPATErHYECKUX HHBECTOPOB
COOCTBEHHUKOB (aKIIHOHEPOB)
rOCYIapCTBEHHBIX OPTaHOB
KPEAUTOPOB

MOKyTIaTeIe 1 3aKa34MKOB
pabouux U CciyKarmx

dunaHCOBBIE OCIIN JCATCIIbHOCTU KOMIIAHHUM

CHIDKEHHE (DMHAHCOBBIX PHCKOB
SKOHOMUYECKAs IKCIIAHCHSI

MaKCUMHU3AIHsS IPUObLTH

IUBEPCUPUKAIIS JCSITETPHOCTA
COBEPILIEHCTBOBAHUE YIPABICHUYECKUX CUCTEM

dunaHCOBBIC TIETN JCATCIbHOCTH KOMIIaHWUH

POCT KalmruTaJIn3alvuu KOMIIaHUU

JIOCTHXXECHHUE COI[MATbHON TapMOHHH B KOJIJICKTHUBE
HoJI/IepKaHue JIMKBUTHOCTH | TUIATEKECIOCOOHOCTH
JIuBepCUGUKAIMS ICSITeIBHOCTH

OCTIDKEHNE (PHUHAHCOBOW YCTOWYMBOCTH

dunancoBbIC OCIN ACATCIIbHOCTU KOMIIAHHUM

YBEJIMYCHUE O IPESANPUATUS HA PhIHKE
YCKOpEHHE 000pauyHBACMOCTH KaluTAaa

POCT aKTHBOB KOMIIaHHU

COBEPILICHCTBOBAHUE KAUeCTBA POAYKLUH U YCIYT

OIITUMHU3alUA JCHCKHBIX ITIOTOKOB

COCTaBJ’IHIOHII/IC (I)I/IHaHCOBOFO MCXaHHU3Ma:

MIpaBoOBOE OOeCTIeYeHNE
HOpPMaTHBHOE 0OecriedeHue
(hUHAHCOBBIC METOIBI
JIOJDKHOCTHBIC JIHIIA
(UHAHCOBBIC PhIYArU

DUHAHCOBBIN MEXAHU3M - 3TO COBOKYITHOCTB:!

¢bopm opranuzaiuy GUHAHCOBBIX OTHOLICHUH

IUTAHUPOBAHNE JOXO/I0B M PacXo/10B OamaHca.

CHoco00B 1 METOZIOB (PMHAHCOBBIX PacYE€TOB MEXly NPEANPUSITHAME U TOCYIapCTBOM

CHoCcO00B M METOJIOB (PMHAHCOBBIX PACYETOB MEXy Pa3HBIMH MPEAIIPUATHIMH

croco6a GopMHUPOBAHHS U UCTIONB30BAHMS (PMHAHCOBBIX PECYPCOB, IPUMEHIEMBIX MPEIIPUITHEM

®uHaHCOBAsI TAKTUKA NIPEANIPUATHS - ITO:
peleHne 3a1a4 KOHKPETHOTO 3Tarna pa3BUTUs (UHAHCOBOW CHCTEMBI TIPEIIPHUSTUS

pa3paboTKa MPUHIHUITHATBLHO HOBBIX (JOPM U METOJIOB NepepacipeiesieHns IEHEKHBIX (POHIOB MPEIPHSTHS
MOPSIIOK PaOOThI (PMHAHCOBBIX MOAPA3ICICHUIN MPEATPHUATHS
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JIeSITEIIFHOCTD TPEIIPHUSATHS 110 [eJICHAIPaBICHHOMY HCIIOJIb30BaHHIO (PMHAHCOB
oIpeJiesieHUe JI0TOBPEMEHHOT0 Kypca B 00J1acTH (pMHAHCOB MPENNPUATHS, PELIEHHE KPYITHOMACINTA0HBIX 33124

duHaHCcOBas ITOJIUTHKA peanpudaTUs - 9TO:

JeATEeIBHOCTD MPEANPHUSTHS 110 [eJICHAIPABICHHOMY HUCIIOIb30BaHHIO (PUHAHCOB
COBOKYIHOCTH c(hep (PMHAHCOBBIX OTHOIICHUI Ha ITPEATIPUATHA

MOPSIIOK PabOThl (PUHAHCOBBIX MOAPA3IEIICHUIN TPEITPHUSTHS

MOPSIOK PaboTHl (PUHAHCOBBIX MOAPA3ICICHHI IPEIIPHATHS

IUTAHUPOBAHKE JIOXO/I0B U PACXOI0B MPETPHSTHS

®duHaHCOBAs CTPATETHS MPEATIPUATHS - 3TO:

oIpeJieIeHUe JI0ITOBPEMEHHOT0 Kypca B 00J1acTH (pUHAHCOB MPENNPUATHS, PELIEHHE KPYITHOMACINTA0HBIX 33124
pa3paboTKa MPUHIUINAIBHO HOBEIX ()OPM M METOJIOB IIepepacipeelicH s ICHEKHBIX (QOHIOB IPEIIPUATHSL
JIeSITEIIFHOCTD TPEIIPHUSATHS 110 [eJICHAPaBICHHOMY HCIIOJIb30BaHHIO (PMHAHCOB

MOPSIIOK PabOThl (PUHAHCOBBIX MOAPA3IEIICHUN TPEIIPHUSTHS

pelIeHne 3a1a4 KOHKPETHOTO 3Tarna pa3BUTHS GUHAHCOBOW CUCTEMBI IPEATIPUATH

B 3aBHCHMMOCTH OT IJIMTEIBHOCTH nepuoaa u xapakrepa peuracMbIxX 3aga4 q)HHaHCOBaH IMOJIMTUKA IOAPA3AC/IACTCA Ha!

(DMHAHCOBYIO CTPATETHIO
(bMHAHCOBBII KOHTPOJIb
(DUHAHCOBYIO TAKTHKY
OTIEPALIOHHBIX JIEATEIbLHOCTH
(rHaHCOBOE IUTAHMPOBAHHE

CyHlHOCTI) (1)I/IHaHCOBOl"O KOHTPOJIA Ha NMPEANPUATHHA COCTOUT B:

KOHTPOJIE 33 PacIpeeICHNEM ACHEKHBIX ()OHI0B MPEATIPUATHS

COCTaBJICHUH OTYETHOCTH JUIS TIPEJICTABICHHS B TOCYJapCTBEHHBIE (PMHAHCOBBIE OPTaHbl

MOOHJIM3ALUSl ICHE)XKHBIX PECYPCOB ISl BBITOJIHEHHsI ONpeieIeHHON (QyHKIUK NPEAPUsSTHS K KOHTPOJIb 38 UX HCIOJIb30BaHUEM
ynpasieHne (PUHAHCOBO-XO3SMCTBEHHOHN AEATEIFHOCTHIO IPEIIPHATHS

KOHTpOJIE 3a paboTo noapasnesieHui pUHAHCOBBIX CITY>KO MPEATIPUSTHS

OyHKIMN (pUHAHCOB Ha YPOBHE NPEANPUSITHH OTHOCUTCS:

(dbopMupoBanue, pacrpesiesieHue, nepepacipeiesieHie IeHeKHbIX (POHIO0B U KOHTPOJIb 33 3TUMHU TIPOLeccaMu

obecrieueHne CBOEBPEMEHHOCTH TUTATEXEH M JabHEHIee pacpeelIeHne MOCTYNUBIINX TUIaTeXeH

ynpasiieHne (PUHAHCOBO-XO3SIMCTBEHHOM NESTEILHOCTHIO MPEIIPHATHS

MOOHJIM3aLUsl ICHE)XKHBIX PECYPCOB ISl BBITOIHEHHsI ONpeieIeHHON (QyHKIUK NPEAPUsATHS K KOHTPOJIb 38 UX HCIOJIb30BaHUEM
IUTAHUPOBAHNE JOXO/I0B U PACXOAO0B MPEANPHUATHS M KOHTPOJIb 38 UCTIOITHEHNEM (PMHAHCOBOTO TUIAHA TPEIIPHUSITUSL

dunancoBas cuctema NpeanpuATua O6'I)C)11/IH$[CTZ

Bce BUABI U POpMBI PUHAHCOBBIX OTHOUICHUH Ha NPEANIPUSITHI

Bce (DMHAHCOBBIE MOIPA3CICHUS TPEATIPHSTHS

BCEX HAYKH 00 yNpaBICHUH FOCYIaPCTBEHHBIX (PHAHCHI

IIJIAHOBBIEC 10XOA0B U PACXO0B NPEAIPUATUSA U KOHTPOIIb 332 UCIIOJHECHUEM 3TUX CPEICTB
(DMHAHCOBO-KPEMTHYIO U YUETHYIO MOJIUTHKY MPEIIPHSITHUS

DduHaHCOBEINM MEHEIKMEHT - 9TO:

MpaKTHYecKas JesTeTbHOCTh 10 YIPABICHHIO ICHE)KHBIMU ITOTOKAMU KOMIIAHHH
yueOHas IUCHUIUIMHA, U3YYaloIlasi OCHOBHI yueTa 1 aHaIn3a

yrpasiieHne (GUHAHCAMH X03HCTBYIOLIETO CYObEKTaHAYYHOE HAIIPABICHUE B MAKPOIKOHOMHKE
(opMBI BsIeHHE BCeX BUAOB M (POpMBI (DHHAHCOBBIX OTHOIIICHHIA

Hayka 00 ynpaBJIeHHU rocyJapcTBEHHBIMHU (prHaHCAMu

dunaHCOBBIC MEHEKEPBI TPENMYIIIECTBEHHO JOJIKHBI JICMCTBOBATh B MHTEPECAX:
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COOCTBEHHUKOB (aKLIHOHEPOB)
KPEAUTOPOB
pabouuX M CIyKaluX
MOKyIaresel U 3aKa34uKoB
CTPAaTETHYECKUX HHBECTOPOB
roCyIapCTBEHHBIX OPTaHOB

DduHaHCOBBINM MEHEIHKMEHT - ITO:

yrpasiieHne (pUHaHCAMHU XO3SHCTBYIOIIETO CyOBEKTa

a) Hayka 00 yIpaBlICHHH TOCYIapCTBEHHBIMH (PHHAHCAMH

a) ydeOHas TUCLUIUINHA, 3y4arollas OCHOBBI y4eTa U aHaIn3a

a) HayyHOE HalpaBJeHUE B MAKPOIKOHOMUKE

a) IpPaKTHYECKas NeATEeIBHOCTH IO YIPABICHHIO ICHE)KHBIMU TOTOKAaMU KOMITAHUH

DOopMUPOBAHKE YUETHON ITOJUTUKU BO3J1araeTCs Ha:

IJIaBHOTO OyXranrepa MpearpHsTH

PYKOBOIUTENS XO3SHCTBYIOIIEr0 CyObeKTa

[Ipeanpunumaresnto

DuHAHCOBOMY MEHEIDKEPY

[JIABHOTO OyXTajTepa COBMECTHO C MPEACTaBUTEIEM IOPUIU-YECKOTO YIIPABICHNS IPEANPHATHS

KOHHGHHI/ISI (bPIHaHCOBOFO MCHCP’KMCHTA, IIpcAnoJararoiias, 4To Ka)KHI:Iﬁ HCTOYHHK (1)I/IHaHCI/Ip0BaHI/IH HUMECTCBOKO CTOMMOCTD,
Ha3bIBACTCA:

KOHIIEIIMS CTOMMOCTH KaIlhTajia
KOHIIEMIINS BPEMEHHOM [IEHHOCTHU JICHEXKHBIX CPEICTB
KOHIICTIIIUS aTbTePHATUBHBIX 3aTPaT

koHIenus 3G GEeKTHBHOCTH PhIHKA

KOHIIEIIUS JTEHEKHOTO ITOTOKA

KOHI_ICHLH/IS[ Q)HHaHCOBOFO MCHC/DKMEHTA, IIpearojararomas, 4To JCHCKHad CAUHNIIA, OKuJacMasd K IMOJTYYCHUIOCCTOAHA, U NCHC)KHA
CAHNIA, O)KUaacMasl K NOJTYYCHHUIO Y€PE3 KAKOC-TO BPpEMs1, HCPABHOLICHHBI, HA3bIBACTCA:

KOHIICTIIINS BPEMEHHOH IIEHHOCTH JICHE)XHBIX CPE/ICTB
KOHLICTIIIMS CTOMMOCTH KaIuTaia

KOHICIIUA aJIbTCPHATUBHBIX 3aTpaT

KoHIenus 3 (GeKTHBHOCTH pBIHKA

KOHLICTIIINS IEHE)KHOT'O TI0TOKa

OCHOBHO 1eNbI0 (PUHAHCOBOTO MEHEIKMEHTA SIBIISCTCS:

MOBBILIEHNE OJIATOCOCTOSIHUS BJIAACJIBIEB MPCATIPUATUA

MOBBILICHAE PECYPCOOTAAYH

obecrieueH e MIATeXECOCOOHOCTH MPEANPHATHS

obecrieueHne JIMKBUHOCTH (pUpMBI

yBeNMYCHHE IPUOBUTBHOCTU W PEHTA0CTBHOCTH JeTEIBHOCTH NPSIMPHUSTHS

PuHaHCOBAsI CTPATErUA—ITO:

OTIpe/ICIICHUE TONTOBPEMEHHOTO Kypca B 00JIacTH (PMHAHCOB MPEIIPUSATH, HAIIPABICHHOTO HAa PEIICHUE KPYITHOMACITa0OHBIX 33124
pa3paboTka HOBBIX (JOPM U METOIOB PACIIPEACIICHHUS ICHEK-HBIX CPEICTB MPEATTPHUITHS

[OMOTaeT CKOHIIEHTPUPOBATh yCHJIMS Ha Pa3InyHbIX BAPUAHTAX PEIICHHS, HE IPOTHBOPEYALINX [CHEPAIbHOM JIHHUN CTPATEIUH 1
00poCUTh BCE OCTANIbHBIE BAPUAHTBHI

TIPAKTUYIECCKUE METOAbI 1 IPUEMBI MEHEPKEMEHTA IJI JOCTUKCHUSA yCTaHOBHCHHHﬁ 1EIN B KOHKPETHBIX YCIOBUAX
PCUHICHUC 3a/1a4 KOHKPETHOI'O 3Talla pa3BUTUA (bI/IHaHCOB NpeanpusiaTUs,

OUHAHCOBHIN MEHEKMEHT IPEICTABIISIET COOOM:
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yrpasiieHne (PUHAHCOBBIMH [TOTOKaMH KOMMEPYECKOT0 IIPEI-IIPUATHS B PHIHOUYHBIX YCIOBHSIX X03HCTBOBAHUS
TOCYAapCTBEHHOE yIpaBieHNe (GUHAHCAMHU
ynpasiieHHe (PUHAHCOBBIMH ITOTOKaMH HEKOMMEPUYECKOTO NPEAPUSITHS

DUHAHCOBBII MEHEIKEMEHT CaMbIM IPOCTEHIINM 00pa30M MOYKHO OIPEACIUTh KaK HCKYCCTBO YIPABJICHUS (PMHAHCOBBIMH ITOTOKAMHU

ﬂOKyMCHT, KOTOpBIﬁ BbIpaKacT, CBA3aHHBIC C HUM UMYUICCTBCHHBIC U IIPCUMYIICCTBCHHBIC ITPpaBa, MOXKET CAMOCTOATCIbHO
06pa1uaTLc;1 Ha PBIHKE 1 OBITh OOBEKTOM KYIUTA-TIPOJAXKH, a TaK XKE€ CIIYKUTh UCTOYHHUKOM J10X0/1a, ABJIACTCA

KpEeIUTOM
MIPUOBLIBIO
KOHTPaKTOM
BEKCeJeM
IIeHHOH Oymaroit

[IpeanpusaTst CMOTYT pacIIUPUTh TOXOTHYIO 06a3y 3a cuer, Kpome

caepXuBaHus MHQISIIUY 1 poCcTa LeH

c/1a4uy POU3BOJCTBEHHBIX ITOMEIICHUI 1 000py/I0BaHHS B apEHIY
OCYILIECTBJICHUE MOJEPHHU3ALMH, aBTOMATU3ALM1 TEXHOJIOTHYECKUX IIPOLECCOB
BBIITYCKa HOBBIX aKIUI

MIPOBEJICHUS ONEpalHii Ha PhIHKE LIEHHBIX Oymar

ITO0 HE MMpUHIMUIL, a 3aJa4a (i)I/IHaHCOBOFO MCHC/PKMCHTA

MIPUHUMACT PEICHHUS 10 obecieueHnio Hanboee 3pPeKTUBHOTO ABIKEHHS (PUHAHCOBBIX PECYPCOB
OCBaMBaET HEJOCTATOYHO MCCIIEI0OBAHHBIE 32 pyOexoM 001acT (PMHAHCOBOTO MEHEIKMEHTA

BBISIBJIICT OCOOCHHOCTH (PMHAHCOBOTO MEHEKMEHTA JUIs Pa3JINYHbBIX CYObEKTOB OM3HECa

COYETAeT 3araHOEBPOIEHCKII parMaTi3M B KOHKPETHBIX (PMHAHCOBBIX BBIYUCICHHUSX

6azupyercst Ha UAeU ONTUMAIBHOTO COUYETAHUSI KPATKOCPOUHBIX U JJOJITOCPOYHBIX LENel pa3BUTHs (GUPMBI

K 3amauam npeamera DPUHAHCOBBIN MEHEPKMEHT OTHOCSITCS BCE ITYHKTBI, KDOME ITyHKTa

NPUHSTHE PELICHHH 10 obecreueHuo Hanboee S(PPEKTUBHOTO IBHKESHUS (PUHAHCOBBIX PECYPCOB

(bMHAHCOBBII MCHEIKMEHT JJOJDKECH COUETATh 3aIaIHOCBPOINCHCKII MparMaTH3M B KOHKPETHBIX (DUHAHCOBBIX BEIYHCICHHSX C
aMEpPUKAHCKUM MOJXO0I0M K CHIDKEHHIO BCEX BHIIOB PHCKOB

ONPEACIICHNE TPUOPUTETHOCTHU U IMTOUCK KOMIIPOMHUCCOB I OTITUMAJIIBHOI'O COUYECTAHUSA UHTEPECOB PA3INIHBIX XOSHﬁCTByIOH.IPIX
nonpaweneHHﬁ B [IPUHATUN UHBCCTUIIMOHHBIX IIPOCKTOB U BBI60p HCTOYHHUKOB HUX q)HHaHCI/IpOBaHI/ISI

HET IPABWJIBHOT'O OTBETA
HaXO0XIACHUC ONITUMAJIBHOTO COOTHOLICHUA MCKAY KPATKOCPOYHBIMU U JOJTOCPOYHBIMU HEISIMU Pa3BUTUA (1)I/IpMI)I

DuHAHCOBbBIC OTHOIIECHHS IPEIIPHUATHII MOXKHO MOPA3ACIUTh Ha YETHIPE TPYIIIEL, a 3Ty IPYIILY CIEAyeT UCKIIOUNT:

BBIIIIE CTOSIIIUMH OPTaHU3AIMAMH, a TAKXKe XOJIUHTa

C IpyTUMH TPEIIPUSITHSIMA ¥ OPTaHU3ALMSIMA

¢ LlenrpobankoM AP 1 npyruMu KOMMEpUYECKUMH KPEJUTHBIMH CTPYKTYPaMH;
¢ OropKeTaMM ¥ BHEOIOHKETHBIMH (hOHIAMH

OCHOBHBIMH UCTOYHHUKAMH (I)I/IHaHCI/IpOBaHI/IH MMpeANpUATUSA ABJSAIOTCSA BCC HUIKE NNEPCUUCIICHHBICITYHKTBI, KPOMCE:

ce0ecTonMOCTb

3aeMHBIE CPE/ICTBA

YCTaBHOM Kanurasu

pe3epBHBIA HOHIT
aMOPTHU3aLNOHHbBIE HCUUCIICHUS

O060CHOBaHHO HETBHIO MPUBIICYCHUS KPEAUTOB SIBIISCTC:

YBEJIMUYESHUE BBIPYUKH U IIPUOBUTH OT MPOJIAXK;

YBEIIMYCHNE 3a€MHBIX UCTOYHUKOB (1)I/IHaHCI/IpOBaHI/ISI
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BBITLIATa AWBU/ICH/IOB
BBIIJIATA IPOIIEHTOB
MoTanIeHNe KPEAUTOPCKOH 3a10KEHHOCTH

K ucroynnkam (pMHAHCOBBIX PECYPCOB MPEAIPUSATHS HE OTHOCHUTCSL:

HAaJIOrOBBIE OTYHCIICHUS
HpI/IBHe‘ICHHBIC

ACCHUTHOBAHME U3 OIOKETOB BCEX YPOBHEH
HMHBECTUIUU

COOCTBEHHEIE

3ajor HEABUIKXUMOI'O UMYIIICCTBA JIA obecrneueHus JACHCXKHOI'O Tpe6OBaHI/I${ KpeaAUTOPA-3aJIOroACPIKATCIIA K JOJPKHUKY HA3bIBAIOT

3aKJIaHas
TpacT
3aMBbI
JIM3UHT
HUIIOTEKA

donmooTaaya — 310 IIOKa3aTclib, SIBIISTEOIITACS O6paT-HBIM II0 OTHOIICHHUIO K ITOKA3aTCIIIO:

(hOHIOBOOPYKEHHOCTH;

BBIOBITHS

3arpy»eHHOCTH OCHOBHBIX (DOHIOB

(o IbI OOpAIEHHs CBSI3aHBI ¢ 00CIYKHBAHHEM ITPOLIECCa O0OpAIEHUS TOBAPOB
(dboHIOEMKOCTH

Jlonrocpo4Hble 3aeMHBIE CPEJICTBA [TPUBJIEKAIOTCS MPEIIPUITHEM sl (PUHAHCHPOBAHUS:

BHEOOOPOTHBIX aKTHBOB
JIeOUTOPCKOM 3a/10JDKEHHOCTH
KPEIUTOPCKOM 3a10JKEHHOCTHU
JIOJITOB

B maccuBe O6yxranTepckoro 6ajaHca OTpaxaeTcs:

BEJIMYMHA UCTOYHUKOB (DUHAHCHPOBAHNS;
BBIPYYKa OT MPOAAXK

3aTpaThl Ha IPOU3BOACTBO MPOAYKIHH
AKTHBBI

CTOUMOCTBb UMYIIECTBA TPEATIPUATUSA

K 0CHOBHBIM BHJIaM HCTOYHHUKOB CPEACTB IPEATIPHATHS, OTPAXKaeMBIX B ITACCHBE OajaHCca OTHOCATCS:

Bce nepeuncnennsie

(OH/IbI COOCTBEHHBIX CPEJ/ICTB

3aeMHBIC CpeCTBa.

BpemMeHnHO npuBIIeYEHHbIE CPEICTBA

BHyTpeHHHe UCTOUHHMKH (YCTaBHOM KaluTal, Hepacrpe/eseHHas MpuObLIb ).

HpI/I"II/IHI)I, 06y0J'IaBJ'II/IBaIOIIII/IC HCO6XOI[I/IMOCTL HHBECTHUIIUH MOryT OBITE:

HapammBanne 065eM0OB IPOU3BOICTBEHHON AEATEIEHOCTH.
[OJIy4E€HUE JOXO0J0B

OCBOCHI/IC HOBBIX BUJOB ACATCIIBHOCTU

Bce nepeuncnennsie

OOHOBJICHUE UMEIOMICHCS MAaTEPUAIBEHO - TEXHUICCKOH 0a3bl

Hcrounnkn GHMHAHCOBBIX PECYPCOB MPEIIPHUITHS:
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AMOPTHU3ALIMOHHBIC OTYUCIICHUA
000pOTHEBIE CpeIcTBA
OCHOBHBIE (hOHIBI

AKTHBbI

JACHEKHBIC CPEACTBA

JIukBUAHOCTD OanaHca MPEANPHUITHS — ITO:

CITOCOOHOCTD IpeBpallaTbCa B JCHCIKHBIC CPCICTBA

CITOCOOHOCTD BOBpEMs OIIAYMBATH CUCTA, 1O KOTOPBIM HACTYIIMJI CPOK IIATEXKa

BBICOKO€ 3HAUYCHUE YICIIBHOTO BECA NEHEKHBIX CPEJZICTB B O60pOTHLIX AKTUBAX MPEATIPUATUSA
CITOCOOHOCTD noramcHue 10JroB

JO0CTAaTOYHOCTD O60p0THBIX AKTHUBOB [JI MOTAI€HHUA KPaTKOCPOYHBIX 00s13aTeILCTB

B nmaccuse 6yxraJ1Tepc1<0r0 Oamanca OTpaKacTCA:

BEJNYMHA UCTOYHUKOB (DUHAHCHPOBAHUS
BEIPYYKa OT MPOJIAK

3aTpaThl Ha MPOU3BOICTBO MPOTYKIHH
nebuTopCcKas 3a10JKEHHOCTh

CTOMMOCTH UMYIIECTBA MPEIIPUATHS

B aktuBe Oyxranrepckoro OarxaHca oTpakaeTcs:

CTOMMOCTh UMYILECTBA MPEAIPUATHS
BBIPYYKa OT MPOAAXK

3aTpaThl Ha IPOU3BOACTBO MPOAYKIHH
KpeaUTOpCKas 3a/10JDKEHHOCTh
BEJIMYMHA UCTOYHUKOB (DMHAHCHPOBAHUS

®dopma GrUHAHCOBOW OTUETHOCTH, B KOTOPO#H OTpakaeTcsi mpoiecc GOpMHUPOBAHMUS IPUOBUIN MIPETIPHSTHSL:

OTYET O MPUOBUIAX M yOBITKAX

OTYET O JIBM)KEHUU JICHEXKHBIX CPE/ICTB

OTYET O HaKOIUICHHOH NPHOBUTH

AHanm3 1o MeXIyHapoIHOMY CTaHIapTy OyXTaJlTepcKOro ydera
Oyxrairepckuii 6ananc

praBJ’IeHI/Ie OCHOBHBIMHU CPEACTBAMU U 060pOTHBIMI/I aKTHBaMH, a TaKXKXC OILICHKa 3(1)(1)6KTI/IBHOCTI/I HMHBECTUIMOHHBIX ITPOCKTOB
OTHOCHTCA K:

WHBECTHLIMOHHOM MOJUTHKE

JTUBUICHIHON ITOJUTHKA

TIOJIMTHKH YTIPABJICHHS JOXOaMU M PACXOJaMH MPEIPHUSTHS
(bMHAHCOBOM MOJUTHKE

MOJMTHKY yTIPABICHHUSI NCTOYHUKAMH (DMHAHCHPOBAHUS

K aktuBam npeanpusTHs OTHOCSTCS

MaTeHTHI
KPEIUTOPCKAst 33/10/DKEHHOCTh
KPaTKOCPOYHbIE OAHKOBCKUE CCYIbI
J00aBOYHBII KamUTal
BHEOOOPOTHBIE (DOHIBI

YOBITKH

K coOGcTBeHHBIM CpeicTBaM (KanuTary) IpeANpHsITHS OTHOCATCS:

YCTaBHLIﬁ KalmuTall
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3/1aHNe
JeOUTOpCKas 3aJJ0JHKEHHOCTh
TOTOBAsI POYKIUS
pe3epBHBIA (HoHA

TIpEACTABIISACT €000l OCHOBaHHOE Ha JAOroBOPE BIIAACHUE U UCIIOJIE30BaAHNE NMYIIIECTBEHHBIM KOMIIJIEKCOM

op¢uop
TpacT
JIU3UHT
ceJieHr
apeHza

HO}I d)HHaHCOBI)IM COCTOSAHHUEM ITIOHUMACTCA .

CBOEBPEMEHHOE YCTPAHEHNE HEI0CTAaTKOB B (PMHAHCOBOH JIESITEIILHOCTH
CHOCOOHOCTbH MPEANPUATHS 00ECIEUUTh PEHTA0EIbHOCTD BBIITYCKAEMOW IPOAYKIHN
esrecoodpa3Hoe MPOBEICHNE MHBECTUIIMOHHOM, (PMHAHCOBOH 3aéMHOI ITOTUTHKH
CHOCOOHOCTH (PMHAHCHPOBATH CBOIO JIESTEINEHOCTD

[Mon nBMXeHNWEM IEHEKHBIX CPEICTB IOHUMACTCS:

HM3MEHEHHE BEJINYMHBI KPEAUTOPCKON 3a10JKEHHOCTH

BCE BAJIOBBIE ICHEIKHBIE MTOCTYIUIEHHS U TUIATEKU MPENTPUATHS;
JBepcupUKanus

0aHKOBCKHUE ONEPaLUH C JCHE)KHBIMH PECYpPCaMH MPEATIPUSTHS
N3MEHEHHE 1eONTOPCKON 3a/10KCHHOCTH

bankoBckas omneparysi, MOCpeCTBaM KOTOPOH OaHK M0 MOPYUYEHHUIO CBOETO KIIMEHTA MOJIy4YaeT Ha OCHOBAaHUU PAaCYETHBIX JJOKYMEHTOB
MPUYUTAIOLIUXCSA MY JIEHEKHBIE CPEACTBA OT IUIATEJIbLIUKA 32 OTTPYKEHHBIN B €0 aJipec TOBap

MHKAacCco
(bpaHyaii3uHT
aKKPEIUTUB
BaJFOTHBIA apOUTpax
KpeIuT

CxeMa CTPyKTypHI aKTHBA BKITFOYACT

YCTaBHBIM KaluTai
3a€MHBIN KarmuTaj
MIEPEMEHHBIHN KarmuTal
00OPOTHBIN KaUTaT
COOCTBEHHBIN KalmUTall

PacueTHbIN TOKYMEHT, BBIIaBaeMblii OaHKaMH TSI OTUTATHI TOBAPOB U YCIYT — 3TO

KpeIuTHast KapTouKa
neberoBas KapTouka
4eK

AKKpEIUTUB
IUIATEKHOE HOpYyUSHUE

Cxema CTpYKTypbI IaCCHBA BKIIIOYAET

HEMaTepHAaTbHbIC AKTUBBI
JTOJITOCPOYHBIC (PHHAHCOBEIC BIOXKCHUS
JIeOUTOPCKYIO 3370JPKEHHOCTh
KPEIUTOPCKYIO 3a/I0JDKEHHOCTh
OCHOBHBIEC CPEJICTBA
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K akTUBHBIM OCHOBHBIM (I)OHI[aM OTHOCATCA:

CBIpbe
TPaHCIIOPTHBIE CPENICTBA;
obopynoBaHne

3aHUs

IIAaTCHTbI

MOCTBI

K ocHOBHBIM (hOHIaM OTHOCSTCS:

TOTOBast POIYKIIHS;
MaIlUHBI

CBIpBE

HE3aBEePILIEHHOE IIPOU3BOICTBO
HOY-Xay

K akTuBam OpeaAnpuATsS OTHOCATCA:

MATEHTHI

KpaTKOCPOYHBbIE OAHKOBCKHE CCY/IBI
J00aBOYHBIN KaITUTAall
KPEAUTOPCKAst 3aJ0JI’KEHHOCTD
yOBITKH

K nepBrunomy sTamy ynpaBieHUs GUHAHCAMH OTHOCHTCS:

®dunancoBast HHGOpMaLKs, IJIAHUPOBAHHE
®dunancoBass HHYOPMAIHSI, PETYINPOBAHNE
®unancoBast HHGOPMAIHs, ONIEPaTUBHOE yIIPABJICHUE
[InanupoBanue, KOHTPOJIb

IInaHupoBanue, onepaTUBHOE yIPaBICHUE

VYMmenbIIaeT JCHC)KHBIC OTTOKH KOMIIAaHHUH

HCIOJIb30BaHUE CKUJOK MTOCTaBIIUKOB
BEKCEJIbHBIE PACUETHI U B3aNMO3a4ETHI

pa3paboTKa CHCTEMBI CKUIOK JUTS MTOKyIaTele

MIPUBJICYCHHUE BHEIIHUX HCTOYHUKOB KPaTKOCPOUYHOTO (PMHAHCHPOBAHHUS
pecTpyKTypu3anus 1eOUTOPCKOM 3aJ0JDKEHHOCTH B (PUHAHCOBBIE HHCTPYMEHTBI

VYOBITKH IPEINPHUSATHS OTPAKAIOTCA:

B aKTHBaX OallaHca IPEIPUATHSL

B pe3yJIbTaTax ayJJUTOPCKUX MIPOBEPOK

B aHayu3e pUHAHCHI

B OTYETE O JABV)KCHUH JICHE)KHBIX CPEACTB
B OTYETE O NPUOBLIAX U YObITKAX

OcHoBHBIE ()OHIIBI YUUTHIBAIOTCS B OaaHCE 110 ... CTOUMOCTH

BHEIIIHEMY
OCTaTOYHOH (BOCCTAaHOBHUTEIHLHOM)
[epBOHAYAILHOMN

TeKyIeH (peIHOYHOIN)
BHYTPCHHEMY

OCHOBHBIE CPENICTBA MPEANPUATHS - ITO:
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BJIO’KEHUE JICHEXKHBIX CPEACTB B AKTUBBI, IPUHOCSIINE MAKCUMaIbHBINA JOXO]

HET MPaBUIBLHOTO OTBETA

JIEHEe)KHAsI OTIICHKAa OCHOBHBIX (DOHJIOB KaK MaTePHAIBHBIX IIEHHOCTEH, IMEIOMINX [UINTENFHBIN epro (YHKIIMOHHPOBAHUS
JICHEe)KHBIC CPEJICTBA, HATIpaBJIIeMbIe Ha (PMHAHCUPOBAHIE OCHOBHOT'O BHJIA ICATCIBHOCTH MPEIIPUATHS

JICHEe)KHAsI OIICHKA OCHOBHBIX IPOM3BOCTBEHHBIX (DOHIOB MPEIIIPUATHS

bananc MMpeaAnpuATUS IMTOKAa3bIBACT:

aKTHBBI U 00513aTEIbCTBA KOMITAHHH B KOHKPETHBI MOMEHT BPEMEHHU
IoKa3aTeib (PHHAHCOBBIX KOS (UIIMCHTOB

JBIYKCHUE ICHEKHBIX CPEICTB

(HHAHCOBBIE PE3YJILTATHI ACATCIBHOCTH KOMIIAHUN

MPUTOKH U OTTOKH JCHEKHBIX CPEJICTB

[TpuObITH KaK IKOHOMHYECKAsI KATETOPHSI OTPAXKACT:

(bMHAHCOBBII PE3yJIbTAT NESITENLHOCTH TPEIIPUITUS
TEKyILHE 3aTPaThl Ha IPOU3BOJCTBO

CyMMYy MpHOBLICH (YOBITKOB) IPEANIPHUITHS OT PEATU3aI[UH MIPOAYKIIUH U JTOXOIOB (YOBITKOB), HE CBS3aHHBIX C €€ MMPOU3BOJICTBOM U
peanuzanuen

JA0X0n, paCC‘{I/ITaHHHﬁ Ha OCHOBE 00beMa peaJ'IPI'jOBaHHOﬁ MMPOAYKIINU, UCXOOs U3 HeﬁCTByIOHIHX OCH 0e3 KOCBEHHBIX HaJIOI'oB,
TOPIOBBIX U COBITOBBIX CKHIOK

3apa60THy}0 mjiarty pa60THI/IKOB, BCJIMYMHA KOTOpOﬁ OIPCACIIACTCA H€O6XO,HI/IMOCTLIO BOCIPOU3BOJACTBA pa60qel71 CHJIBI

IlonsTre aMOPTHU3aIITMOHHBIC OTYUCICHNUA BKJIIOYACT B ce0s:

KOCBEHHBIE PacX0/Ibl MPENPHSTHSI, CBSI3aHHbIE C MPUOOPETEHUEM 000y I0BaHHs, OTHOCUMbIE Ha Ce0ECTOUMOCTD
JacTh OOIIEXO3SIMCTBEHHBIX PACX0JI0B, OTHOCHMBIX Ha CE0ECTOMMOCTh MPOTYKIINU

TUIAHOBBIE OTYHCIIEHHSI OT IPHOBUIN Ha OpPMUpPOBaHKUE (QOHIOB JJIsl [IEPEOCHAIIEHHS IPOU3BOJICTBA
JIEHE)KHOE BhIPAKEHHE CTEIIEHN N3HOCA OCHOBHBIX (DOHI0B

OTYHCIICHHS B PE3EPBHBIA (HOH IPEIIPHUITHS IS TIOKPHITHS HETIPEABUICHHBIX PACX0/I0B

KpaTkocpouHble KpeIuTsl HCIIOIB3YIOTCA A (OTBETHI OOJIBIIE OJHOTO) !

a)  TIOKYIIKH 000pYyZOBaHUS

(bMHAHCHPOBAHUS HAYYHO-UCCIIE0BATENBCKUX IPOrPaMM
3aKYIIKH CBIPbS

BBITLIATHI 3apabOTHOM TUIATHI

a) CTPOUTENLCTBA 3JaHUIA

CebecTouMOCTb OnpeenseTcs Kak:

3aTpaThl MPEANPUATHS Ha IPON3BOJCTBO U PEATH3AINIO MPOTYKIIH
peHTa0eIbHOCTH MTPOM3BOACTBA

3aTpaThl Ha IPHOOPETEHNE IEHHBIX OyMmar

3aTpaThl Ha (PUHAHCHPOBAHUE HHBECTUIIMOHHBIX IPOESKTOB

3aTpaThl Ha ChIPbE, MaTEPHAIbL, 3apaboTHYIO IJIaTy pabOTHUKAM

DuHaHCOBAS MTOMUTHKA MPEANPHATHS IPEACTABISIET COOOM:

COBOKYITHOCTb Chep (PMHAHCOBBIX OTHOIICHUN HA MPEANPUSITHN

JIeSITENIbHOCTD TPENPHUSITUS 10 [eJICHAPABICHHOMY HCIIOJIb30BAHHIO ACHEKHBIX CPEJICTB.
PEHTa0CTBFHOCTH MTPOU3BOJICTBA

(UHAHCOBBIN MEXaHU3M, SIBJISIOLIHIACS COCTABHOM YaCThIO CHCTEMBI YIIPABICHHS [TPOU3BOICTBOM

ACATCIBHOCTD NPEANPUATHUA 110 LEJICHAIIPABIICHHOMY HUCIIOJIB30BAHUTIO CI)I/IHaHCOB

K ocHOBHBIM (hoHIaM OTHOCATCS (OTBETHI OOJIbIIE OJTHOTO):

JieOuTOpCKast 3aI0JKEHHOCTh
JETCKUM caf
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MalIUHbI
rOTOBas NPOAYKLHS
HE3aBEPLICHHOE IIPOU3BOICTBO

)1)'[5[ (1)I/IHaHCI/IpOBaHI/I$[ KalmuTaJIbHBIX BI0KEHUH M3 BHEITHUX UCTOYHUKOB MMPpEANPUATUE MOKET IMPUBJICUL:

000pOTHBIE CpelCTBA

AMOPTHU3AIMOHHBIC OTYUCIICHUA MTPEANPUATUA
0aHKOBCKHIT KpeanuT

BCE MEPEUUCICHHBIC

PEMHBECTUPOBaHHYIO MTPUOBLTL

B akTuBHI OpeANpruATHSd BXOOAT:

BHEOOOPOTHBIE AKTHUBEI
KpaTKOCPOYHbIE OAaHKOBCKHE CCYIbI
J100aBOYHbII KaruTa
KPEANUTOPCKast 3aJ0JKEHHOCTD
yOBITKH

K coOCcTBeHHBIM CpeficTBaM MPEATIPUATHS OTHOCSATCS (OTBETHI OOJIBIIIE OTHOTO):

YCTaBHBIH HOH[T

TOTOBAsI POYKIUS
JieOuTOpCKast 3aI0JKEHHOCTh
HepacnpeeacHHas TPUObLTL
3aHNE

K ocHOBHBIM BuiaM (pUHAHCOBBIX OTYETOB OTHOCSTCS (MOXKET OBbITh HE OJIMH OTBET): 1. OaJaHCOBBIN OTYET; 2.0TYET O MaTEPUAIILHO-
TEXHHYECKHX 3amacax; 3.0T4eT 0 NPUOBIIIX U YOBITKAX; 4.0TYET O HAKJIAHBIX PacXo/ax; 5. OTYET O IBM)KEHHUH JICHEXKHBIX CPEZCTB;
6.0T4eT 0 3apabOTHOM TUIaTe.

1,3,5
2,4,5,6
2,3,5
1,3,4,6
1,2,3

JIucTHHT HEHHBIX Oymar — 3To:

npoleaypa J0Imycka HeHHbIX OyMar K KOTUPOBKe Ha (pOHIOBOH Oupke
JIOXOTHOCTH o0JUranuii 6e3 mpasa JOCPOYHOT'O MOTalIeHUsL.
npoleaypa OLCHKH IEHHBIX Oymar

npoleaypa KOHBEPTALMHU LIEHHBIX Oymar

IpoIietypa JIOMycKa IEeHHBIX OyMar Ha BHEOMP)KEBOM PBIHOK

Kak camocrosgTensHoe HAy4YHOC HaAITPpaBJICHUC (bHHaHCOBLIﬁ MCHCDKMCHT C(i)OpMI/IpOBaJ'[CH Ha CTBIKC:

a) HEOKJIACCHYECKOH TeoprH (PMHAHCOB M OyXTaNTEPCKOTO y4eTra
a) TeopuH (PUHAHCOB U OOIEH TEOPHUH MEHEKMEHTA

a) MOHETapUCTCKOI TeOpUH

a) OyXTraJiTepcKoro yuera u o0IIeil TeOpr MEHEeKMEHTa

HEOKJIACCHYECKOU TCOpUU (bPIHaHCOB, 061116171 TCOPUU MCHCP)KMCHTA U 6yXFaﬂT€pCKOFO yuceTta

B TeopetnueckoM muane prHAHCOBBIH MEHEDKMEHT 0a3UpyeTCs Ha KIFOUEBBIX ITOJIOKCHUSX:

a) MapKCUCTCKOW TEOPUHU

a) KEHHCHAHCKOH TeopHuH
HEOKJIACCHYECKOW TeOpHH (PMHAHCOB
nHdopmaTrka
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a) MOHETapUCTCKON TEOpUHN

Kaxkoro cyxnenust 6a30BbIX TapaMeTpoB (PHHAHCOBOTO aKTHBA HEMPABMIBHO:

AOCOJIOTHBIM [TOKa3aTeNsiIM OTHOCUTCSI BHYTPEHHsIs 1ieHa, cTouMocThb (Vt,).
a)  Her npaBmibHOTO OTBETa

a)  AOCOJIOTHBIM ITOKa3aTeJsIM OTHOCHTCSL OOBsBIEHHAs TEKyIlasl pplHOYHas 1ieHa (Pt) , Mo KoTopoi ero Mo>KHO pHOOpecTH Ha
PBIHKE;

a) OTHOCHUTCJIBHBIC ITIOKA3aTCIIAIM OTHOCHUTCA CTOUMOCTH aKTHUBa
AOCOIIOTHEIM ITOKA3aTeNISIM OTHOCUTCS HCHa aKTHUBa

DKOHOMUYECKUE OpUpOAbI KaXKXJIA0TO (1)I/IHaHCOBOFO aKTHBa HC OICHUBACTCA C IIOMOIIBIO 3TOI'O 0a30BOr0 AJIEMEHTA:

CTaBKa TUCKOHTUPOBAHHE.
CTOUMOCTh

pHCK

JIOXOTHOCTh

LEeHy

Hwxe crosmue kBanndukanus GrHAHCOBOTO aKTHBA HEMPABUIBHO

KanuranbHble (PMHAHCOBBIE aKTHBBI YCIOBHO MOTYT OBITh IOJPa3/ieeHbl Ha TPYIIIbI: PUCKOBbIE U OE3PHCKOBBIC, KOHBEPTHPYEMBbIE
a. Bce oTBeTHI IPaBUIBHO

a.  DKOHOMHYECKHE NPHPOAA KAKAOT0 (PMHAHCOBOTO AKTHUBA OICHUBAETCS C IIOMOIIbI0 MX 0a30BbIE XapaKTEPHUCTHKH — CTOMMOCTH,
LIEHY, JOXOJHOCTb, PHCK.

a. B uHBecTHIIMOHHOM aHanu3e K OE3PHUCKOBBIM aKTUBAaM IIPHHSATO OTHOCHTH FOCYAapCTBEHHBIC LICHHBIE OyMaru, a pUCKOBaHHBIM
OTHOCHTCS JFOOBIE KOPITIOPAaTHBHEIC [ICHHBIE OyMary.

Cpenu (MHAHCOBBIX aKTHBOB 0c00asi pOJIb IPUHAJUICKHUT TaK Ha3bIBACMBIM KAITUTAILHBIM (DHHAHCOBBIM aKTUBAM — aKIUsIM U
o0ATanusaM

Jlns MHBECTOPOB M KPEIUTOPOB YPOBEHb CTOMMOCTH KallMTalla XapaKTepu3yeT:

YPOBEHb yIEJIbHBIX 3aTpart 110 MIPUBJICUEHHUIO U 00CITY)KUBAHUIO HCIIOJIb3YEMBIX (PMHAHCOBBIX CPEJICTB
KOHBIOHKTYpa pbIHKa

obmiee cocTosiHue (PUHAHCOBOU Cpeabl, B KOTOPOi paboTaeT mpeanpusTHe.

CYMMY JICHEXHBIX CPEICTB, KOTOPYIO HEOOXOIMMO YIUIATUTh 32 MPHUBJICYCHUE ANHUIIBI KanTaja
TpeOyeMyro HHBECTOPaMH HOPMY JIOXOJTHOCTH Ha IPEOCTABISIEMbI B IOJIb30BAHNE KAITUTAI

Yucrast npuOBLIE — 3TO:

J0X0J MUHYC BC€ 3aTPaThl, MIPOLICHTHI U HAJIOTHU
J0X0J MUHYC IIEPEMECHHBIC 3aTPAThI

J0X0J MUHYC BCE 3aTpaThl U IMPOLCHTHI

JA0XO04 MUHYC TIOCTOSIHHBIC 3aTpPAaThI.

JA0X0J MUHYC IIEPEMCHHBIC U TIOCTOSIHHBIC 3aTPAThL

Touka 6e3yOBITOYHOCTH — 3TO:

KOJIMYECTBO H3HCHHﬁ, IIPpU KOTOPOM HU3ACPIKKU IMPOU3BOACTBA PABHBI JOXOAY OT UX IMTPOJAKH,
KOJIMYECTBO M3AEIHH, IPU KOTOPOM JOXOJBI OT MX MPOAAXKH HMPEBHI-IIAIOT H3EP>KKU TIPOU3BOJCTBA
KOJIMYECTBO M3/AENHH, IPX KOTOPOM IPUOBLIH 0 YIIAThI IPOLEHTOB M HAJIOTOB ITOJIOKHUTEIIbHA
Her npaBuneHOro orsera

a)  paseHctBo npubsuTH Ha akwio (EPS) B pasHeIX BapnanTax (YWHAH-CHPOBAHNS;

MapxuHaabHas IpUOBLIB - 3TO ...

BbIpYYKa 3a BBIYCTOM NEPEMCHHBIX U3ICPIKCK
HpI/I6LIJ'[b 3a BbIYCTOM HAJIOTOB

BajJ1oBas l'IpI/I6BIJIL A0 BBIYETA HAJIOTOB U IPOLEHTOB
HCET MPAaBUJIBHOT'O OTBECTA

BbIpYYKa 3a BBIYCTOM MNPAMBIX U3ICPIKEK



B pacuere Touku 0€3yObITOUHOCTH YHaCTBYIOT:

yIeNnbHBIC IEPEMEHHBIC H3ICPIKKH
TOCTOAHHBIC U3ACPIKKH
KOCBEHHBIE M3JIEPIKKH

00beM peanuzaun

NIPSIMBIE U3JIEPKKU

o01Ire N3AepPKKH

[Tonatue mopor peHTabeabHOCTH (KpUTHUYECKas TOUKa, MEPTBasi TOUKa) OTPaKkaeT:

BBIPYUKY OT pEeIN3aliy IIPH KOTOPOH MPEANpPUITHE HE UIMEET HU yOBITKOB, HU MPUOBLICH

MHUHHAMAJIbHO HEOOXOAUMYIO CYMMY BBIPYUKH JIJIsl BO3MEIIECHHS IIOCTOSIHHBIX 3aTpaT Ha IPOU3BOJICTBO U PEAM3ALUIO0 POIYKIIUH
BEJIMYMHY OTHOIICHNUS MOIYIEHHOH MPUOBLIH K 3aTpaTaM Ha IPOM3BOACTBO

OTHOUIEHHE NPHOBUIN OT peaTn3aliy K BRIPYUKe OT peanu3anny (6e3 HaJoroB)

YHUCTBIA JOXO[ MIPEINPHUSTHS B ICHEKHOH (hopMe, HEOOXOAMMBIH ISl paCIIMPEHHOT'0 BOCIIPOM3BOACTBA

HpI/I CHW)KCHHNHU 1ICH HA PCAJIM30BAHHYIO IPOAYKIHNIO U IMTPOINX HEUZMCHHBIX YCIOBUAX HOJIA IICPEMCHHBIX 3aTPAT B COCTABE BBIPYYKHU
OT pe€ajIn3anuun:

YMEHBIIAETCS

HE U3MEHAETCS

yBeIMUMBaeTcs, a 6e3yOBITOYHOCTH OCTACTCSl HEU3MEHHO
YMEHBIIAETCA, @ JUHAMHUKU U CTPYKTYPbI U3JEPIKEK PacTET
YBEIUYHBAETCS

[Ipu yBenmueHNH HaTypaIbHOTO 00BEMa peaIn3aluy CyMMa IEpEeMEHHbIX 3aTpaT:

YBCINYIUBACTCA

HC U3MCHSCTCA

YBEIINMYNUBAIOTCS, ITIOCTOAHHBIC 3aTPAThl YMECHBIITACTCS
YMCHBIIAIOTCH, IOCTOAHHBIC 3aTPAaThl YMCHbLIIACTCA

YMEHbIIIAETCS

HpI/I YBCJIMWYCHUU BBIPYYKHU OT peainu3aliun O0JI IMOCTOAHHBIX 3aTpaT B O6IIICI7[ CYMME 3aTpaT Ha PCAJIM30BAHHYIO ITPOAYKIIUIO:

HE N3MCHSAETCA

YMEHBIIAeTCs

YBEJINYHMBAIOTCS, @ IEPEMEHHBIE 3aTPAThl YMEHBIACTCS
YMEHBIIAIOTCS, a IEPEMEHHBIC 3aTPaThl yMEHBIIAETCS
YBEJIMYUBACTCS

ITpn yBenmmueHNN BBIPYUKH OT peal3aliy MOCTOSHHBIC 3aTPATHI:

HC U3MCHAIOTCA

YBEIINMYNUBAIOTCSA

YBCINYUBAKOTCA, HIEPEMCHHBIC YMCHBIIIACTCA
YMCHBIIAIOTCA, ICPEMCHHBIC YMCHBIIACTCA

YMEHBIIAIOTCA

IlepemeHHBIMU pacxoJaMHu SIBJISIOTCSL:

MaTepralibHbIE 3aTPaThl Ha CBIPbE M MaTepHaIbl
aMOPTHU3ALMOHHBIE OTYHCIICHHS

pacxompl Mo COBITY MPOAYKIAN
aJIMUHHCTPATUBHEIEC U YIIPaBJICHYECKUE PACXOJIBI
MPOLICHTHI 33 KPEAUT

3apaboTHAs IIaTa MPOU3BOACTBEHHOTO IIEpCOHala



96. IlocTostHHEIE 3aTpaThbl B COCTABC BBIPYUKU OT pCain3allvu - 3TO 3aTPAThl, BEJIMYMHA KOTOPBIX HC 3aBUCUT OT:

V' aMOpTH3aIMOHHOM MONMTHKHU TIPENPUATHS

* 3apabOTHOI1 IUIATHI YIIPAaBICHYECKOTO IIEPCOHAIA

*  pacxobl N0 COBITY MPOAYKIIMU

* MarepHalbHbIC 3aTPAThl Ha CHIPbE M MaTEePUaJIbI

*  HaTypaJbHOTO 00BbEMa pealn30BaHHOMN MPOITYKINT

97. Jlenenune n3aepsKeK MPeANnpHUATH Ha OCTOSIHHBIE M TIEPEMEHHBIE IPOU3BOAMTCS C LEJBIO:

v ompeeneHns MHHUMAIBHO HEOOXOIMMOr0 00beMa Pealn3aluy s 6e3yObITOUHOI e TeNbHOCTH
*  TUIAHHPOBAHUS MPUOBUTH U PCHTA0CTHHOCTH

*  OIpEICIICHUs CyMMBI BEIPYYKU, HEOOXOAMMOM I TIPOCTOTO BOCIIPOU3BOICTBA

*  OIpEIeNICHHs CyMMbI BOCIIPOU3BOCTBA

*  OIpeneNeHus MPON3BOICTBEHHON W TIOTHOM ceOecTONMOCTH

98. PenTabenbHOCTE pean30BaHHOM MPOAYKIIUN PACCUUTHIBACTCS KaK OTHOIICHHUE!

*  OanaHCcOBOW MPUOBLIH K 00bEMY PEATH30BAHHON MPOAYKIIHH

* OayJaHCOBO MPUOBLIM K TIOJIHON Ce0ECTOMMOCTH PEATM30BaHHOM MPOIYKLIUH

*  TpuOBLIH OT NIPOM3BOJCTBA U PEATH3ALNH TPOAYKIHU K OOIINM 3aTpaTaM Ha IIPOU3BOICTBA

*  npuOBUTH OT MPOM3BOJCTBA U PEATH3ALMU MPOLYKIHMH K IOJIHOH ce0eCTOMMOCTH PeaTi30BaHHOM MPOTYKIIHH
V' mpuOBLIH OT peanu3aluu IPOAYKIMH K BEIPYUKe OT peatu3alliy NpoLyKIHH

99. B nonsitne peHrabenbHOCTH OM3HECA BXOJMT:

v oTHOCHTeNnbHAs JOXOTHOCTH, H3MepsieMast B IPOLEHTAX K 3aTPaTaM CPEJICTB MM KaluTana

* upcTas NpUOBUIH HA OAMH PYyOIh 00BEMa Peaarn30BaHHON TPOTYKIIHA

* OTHOUIEHHE MPUOBUIN HA €IUHUITY IPOTYKIIUHU K OTITYCKHOU IIeHe MPEANPUATHS 33 SAUHUILY TPOAYKIIUN
*  IOJIYYEHHBI NPEANPUATUEM YUCTBIA JOXOL

*  OTHOUICHHE MOJIYYEHHOH MPEANPUATUEM BBIPYUKH K CyMME MPOU3BOACTBEHHBIX 3aTpaT

100. Bripyuka oT peanuzanuu npoayKIuH (padoT, yCIryT), pacipenenseTcs Ha BO3MEIIeHHe MaTepHabHBIX 3aTparT | ...

V' mpuGsUIL IIpeMpUATHS

* 3apabOTHYIO IJIATY C COLMAIBLHBIMH OTYHCICHUIMA
* Qonpg omnarel Tpyaa NpUObLIb

*  (Qona pa3BUTHUS IPOU3BOICTBA

*  (oHI pa3BHUTHS IPOU3BOJCTBA

101. Kakwue aneMeHTsI 3aTpaT NpeanpuaTUs OTHOCSITCA K IEPEMEHHBIM:

v crmenbHas 3apaboTHas 1IaTa

*  aMopTHU3aLHU

*  3aTpaT [0 BHEPAIU3ALMOHHBIM OIlEpaLUsiIM

* TpeAcTaBISICT COO0H pa3HUIY MEXIY BRIPYYKOH OT peaiu3aimu 0e3 Hauora Ha JOOaBICHHYIO CTOMMOCTb
* apeHjHas Iulata

102. Kakwue IMMPUBJICUCHHBIC CPEACTBA ABJIAOTCA IJId NPEA-IIPUATHA CaMbIMU JACIHICBbIMU:

v OGIHranHoHHEIH 3aeM?

* ccyna O6aHka

*  KpeauTopCcKas 3aJ0JKEHHOCTD
*  UHBUCTHUIIUH

¢ Jne0uTopckas 3a0JKEHHOCTD

103. PenTabenbHOCTE MPOIYKIIMUA — 3TO:

v oTHOIIeHHEe MPUOBLTH OT MPOM3BOACTBA H PEATH3AINH MPO-TYKIUHU K TIOTHOH Ce6eCTOMMOCTH Peali30BaHHOM MPOIyK-IIHH.
*  OTHOIIECHHWE MPUOBLIN OT MPOM3BOJCTBA U PeaTH3alnH MPO-AYKIMX K TEKYIUM 3aTpaTtaM Ha MPOU3BOJICTBO



105.

106.

107.

108.

109.

110.

OTHOHICHUEC BBIPYYKHU OT p€ain3alluv NPOAYKINHU K HpI/I6LIJ'II/I OT peain3alliu NpoAYyKIHH;
HET MPABUIIHOT'O OTBETA

OTHOIIIEHHE YUCTON TMPUOBLIN K TIOTHOW CeOECTOMMOCTH pea-In30BaHHOM MPOIYKINH;

Beipyuka oT peanu3anuy NpoJyKIUH OPEICTaBIIET CO-00ii:

CYMMY JICHEXHBIX CPEACTB OT PeaIN3aliy MPOAYKINHU, PadOT U YCIYT MO OTIYCKHBIM IIeHaM, IIOCTYNUBIINX HAa PACUCTHBIN CUET U B
Kaccy MpEIpHTHSL.

CyMMy JCHEXKHBIX CPEJCTB, HOCTYMUBIINX B KACCy U HA Pac-4eTHBINM CUET NPEANPUATHUS 32 OTTPYKEHHYIO IPOAYKIUIO, U CTOUMOCTb
OTrpYKEHHBIX TOBAPOB, CPOK OILIATHI IO KOTOPHIM HE HACTYIIHII;

TEKYIIHNE 3aTPaThl NPCANPUATHUSA HA IIPOU3BOACTBO pea.]'H/BO-BaHHOf/i MPOAYKIUU U KaATUTAJIbHBIC BJIOKCHUS

CYMMY JI€HEXHBIX CPEACTB, (DaKTHYECKHU MMOCTYMUBILINX HA PACYECTHBII CUET U B Kaccy npeanpusatus 3a BeruetoM HJIC, akun3oB u
JICHEKHBIX HAKOIJICHUH;

B ¢akropHOM ananm3e peHTa0ETHPHOCTH COOCTBEHHOTO KaluTaja CTeIIeHb (PMHAHCOBOTO PUCKA YIUTHIBACT ITOKA3aTEIh:

(UHAHCOBBIH phIYar
000pavYrBaeMOCTh aKTHBOB
peHTa0eNIbHOCTh aKTHBOB
abCOIOTHOTO XapaKkTepa
PEHTa0ETBFHOCTH IIPOIAK

®opmyna Du PONT noka3bIBaeT B3aUMOCBSI3b:

npUOBLIH U 3aTpar

0asylaHCOBO MPHOBUIN U aKTHBOB

3aCMHOTO KamuTaiaa 1 COGCTBEHHOTO

0alaHCOBOH MPUOBLIN U 00BEM PEATH30BAHHOMN MPOAYKIIUH
peHTabeNbHOCTH MPOaX, 000PAuNBAEMOCTH U CTPYKTYPHI KaruTaja

PenrabenbHOCTE MMPOU3BOACTBECHHBIX (bOHHOB OIPCACIIACTCA OTHOLICHUCM

OpHOBLIH OT PeaT3alliy K CTOMMOCTH OCHOBHBIX MIPOM3BOICTBEHHBIX (HOHIOB

0alaHCOBOM MPUOBLIN K CpeIHEl CTOMMOCTH UMYILECTBA MPEATIPUSITHS

OanaHCOBOM MPHOBUIN K 00BEMY PEeaIM30BaHHOM MPOIYKLIUH

abCOFOTHBIM TIOKA3aTeIsIM [IPOU3BOICTBEHHBIX (DOHIOB K COOCTBEHHOMY KAIUTAIY
0aJ1laHCOBOM MPUOBLIN K CTOMMOCTH OCHOBHBIX (DOHIIOB M MATEPUATIBHBIX OOOPOTHBIX CPEICTB

PeHTabenbHOCTD MTOKA3bIBACT:

OTHOCHTEJIbHBIC TIOKa3aTeN i d3PPEKTUBHOCTU B BH/IE COOTHOIICHHUS IPUOBLTH K PECypcaM HITH 3aTpaTaM
TEMIIBI POCTa PUOBLTH

3¢ GEKTUBHOCTH 3a€MHOTO KamuTaia

a0COJTIOTHBIE TIOKA3aTeNN KaluTana

a0CONIOTHYIO CYMMY YHCTOTO JIOXO0/1a KOMITAHUH

Koaddunnenramu 1enoBoit akTHBHOCTH SIBJISIFOTCSL:

KO3 PHUIueHTH POHT00TAAYH U POHIOSMKOCTH
[IPOM3BOINTEIBHOCTh TPYIa

KOX(QQHUIHEHTH 000paYMBaeMOCTH TEKYIIHX aKTHBOB
KO3 (HUIMEHTHI BBITUIATHI TUBUACHIIOB

KO3 PHUIHUEHTHI PEHTA0CIbHOCTH

TpaHC&KHI/IOHHBIG HU3ACPIKKHU - 3TO U3ACPIKKU:

0 aJaNTalWy NPEIIPHATHS K PHIHKY
COBITOBBIC

qacThb O6H16X03$[I>10TB€HHI)IX pacxo10B, OTHOCUMBIX Ha ce0eCTONMOCTD MMpoaAYKIHN
Ha IPHOOPETEHNE MaTEPHAIIOB



*  INIPOM3BOCTBEHHBIC
111 Kommepueckne pacxoIsl BKITIOYAIOT 3aTPATHI:

*  3aTpaThl Ha NPUOOPETEHHE MATEPHATIOB

*  OOIIEIEXOBBIC 3aTPATHI

*  Ha NPOU3BOJICTBO MPOLYKIMH

*  3aTpaThl HA OCHOBHBIE M BCIIOMOTATENLHBIE ChIPHE H MATEPHAJIbI
V' 10 cOBITY MpOAyKIUH

112. BEP=EBIT/A uro BbIpakaet B 3Toii popmyne EBIT?

V' CTOMMOCTHYIO OLIEHKY COBOKYITHBIX aKTHBOB (DUPMBI
*  YHCTYIO IpUOBLIb

*  KpaTKOCPOYHBIE 00s3aTEIHCTBA

*  00OpOTHOTO KamluTaia

*  npuOBUIb 10 BBIYETA MIPOLICHTOB U HAJIOTOB

113. OTHOCSTCS K ce0eCTOMMOCTH MPOAYKIUY MPEIITPUSTHS:

V' 3aTpaThl NPEANPUATHS HA IPOU3BOICTBO M PEATH3AIMIO MPOTYKIIHH
*  3aTpaThl Ha ChIpbE, MaTepHaJIbl, 3apa0dOTHYIO IUIATy PadOTAIOLINX

* 3arpaThl HA 000pPYJOBaHUE U KallUTaJbHbIE 3aTPAThI

*  3aTpaThl HAa IPHOOPETEHNE MAaTEPHUAIIOB U PEATH3AIIIO PO YKIIH
*  TeKyIlHue 3aTpaThl HA IPOU3BOACTBO

114 [ToxazaTens, XapakTepU3yIOIUH 00BeM peaTn30BaHHON MPOIYKIMH, IIPH KOTOPOM CyMMa YHCTOTO JOXOAa MPEIIPHUATHS paBHA 00IIeit
) CYMME€ U3IEPKEK, - ITO:

V' mopor penTabensHOCTH

*  OIEpPalUOHHBIN pbIYar;

*  cuia BO3/IEHCTBYS ONEPALMOHHOTO phlyara
*  peHTabEeNbHOCTH TIPOM3BOICTBA

* (QuHAHCOBBIN pbIyar;
115. PentabenbHOCT NPOIYKIUH — 3TO (OTBETHI OOJIBILE OTHOTO):

V' oTHOIIEHHE NPUOBLTH OT MPOM3BOJCTBA H PEaTH3aIUH MPOLYKIUH K TOJHOH ce6eCTOMMOCTH Peali30BaHHOM MPOTyKIIHH.
*  OTHOIIECHHWE MPUOBUIM OT IPOM3BO/ICTBA U PEaTU3aLNH IPOILYKINH K TEKYIIUM 3aTpaTaM Ha IIPOU3BOCTBO;

*  OTHOLICHHUE BBIPYYKH OT peaM3aliy IPOAYKIHH K IPUOBUIN OT PeaIn3alii MPOAyKIUU

* (ITIpubsus OT MpOomax/BeIpyuKa X 100)

*  OTHOIICHHWE YHCTOH MPUOBUIH K HOJHOH CE0ECTOMMOCTH PeaTM30BaHHOMN MPOIYKIINU

116. UYwcras nprOBLIH MIPEINPUATHS OTPEACISIETCS KaK:

y PasHHMUA MEKIy 0aaHCOBOM MPUOBLIBIO U 00SI3aTEIBPHBIMKU OTYMCICHUSAMH OT MPHOBLIN B OFOKET, (DOHIBI M PE3CPBbI BHIICCTOSIINX
opraHuzanui

*  pa3HHIA MEXAY BBIPYYKOIH U COBOKYIHBIMH 3aTpaTaMy Ha MPOM3BOJICTBO M PEATU3ALHUIO TPOAYKIIUU
* pa3HuLA MEXIY BBIPYUYKOMN U BaJOBOM MapKoi

*  (ITpuOsLIH OT MpOmax/BeIpyuKa X 100)

* pa3HMIA MEXAY BBIPYYKOH U OT pean3aluy U OTYUCICHUSMH B ()OH/IBI M PE3EPBbI MIPEATIPUSATHS;

117. [TpuObLIL — 3TO MOKA3aTeNb:
v 2 exTHBHOCTH NPOM3BOICTBA
* peHTalbeJbHOCTH IIPOU3BOJICTBA
* 00opaunBacMOCTH

®* OCHOBHBIC (1)OH,I[LI HAKOIIJICHUA

118. Beipyuka oT peanu3anuy NpoJyKIUH IPeICTaBiIsieT COO0M:



119.

120.

121.

122.

123.

124.

125.

CYMMY JIEHEXHBIX CPEICTB OT PEeaN3alMHU MPOAYKIIMHU, PA0OT U YCIYT MO OTIYCKHBIM I[EHaM, IIOCTYNUBIINX Ha PACUETHBIN CUET U B
Kaccy MpeInpHUsITUs.

TEKYIIHE 3aTPaThl NPCANIPUATUA HA IIPOU3BOICTBO peaHH3OBaHHOﬁ MPOAYKIIUN U KalTUTAJIbHBIC BJIOKCHUS

CyMMY JICHEKHBIX CPEICTB, (PaKTHUECKH IMOCTYIHBIINX Ha PACUCTHBINA CUET npennpusaTs 3a BeraeToM HJIC, akM30B U IEHEKHBIX
HaKOILJICHHI;

HET IPABWJIBHOT'O OTBETA

CyMMy JICHEXKHBIX CPEJCTB, HOCTYMHUBIINX B KACCY U HA PACUETHBIN CUET NPEANPUITHS 3a OTTPYKEHHYIO IPOLYKLHUIO, 1 CTOUMOCTh
OTIPYXECHHBIX TOBapOB,

K momynepeMeHHBIM pacxogaM MOTYT ObITh OTHECEHBI:

Apenpanas miata

Pacxo/bl Ha ChIpBE ¥ MaTEpPHAIIBI.
[Inara 3a kpeaut

Bce mnepeuuncinennoe
TpaHcTOpTHBIE PacXObI.

HpeI/IMyIIICCTBOM HCTOYHHKA (I)I/IHaHCI/IpOBaHI/IH - JOJIr0OBOC (bHHaHCI/IpOBaHI/IC - SABJISACTCA:

KonTtpomns 3a mpeanpustTaeM He yTpaduBaeTcs

BrICOKast CTOMMOCTP MIPUBIICUCHUSI CPEICTB

B03M0OKHOCTH MOOMJIM3AIIMN KPYITHBIX CPEACTB HA HEOMPEISIICHHBIN CPOK
CTpyKTypa COOCTBEHHBIX CPE/ICTB HE yTpauuBaeTCs

DuUHAHCOBBIN PUCK HE BO3pacTaer

MunnmanbHast II€Ha, KOTOPYIO BBl MOXKETE YCTaHABIMBATDH, JOJIKHA OBITH HEMHOTO TIEPEMEHHBIX PAaCcX010B.

boapme

3aBHCHT OT METO/Ia OTpeAeTICHNsT 0a30BOM IICHEI.
Menslre

3aBHCHUT OT TUIA IPOAYKIIUH

3aBHCHT OT THTIA PHIHKA.

Beipyuka oT peanuzanyu, pu KOTOPOH MPEANpUsITHE YKe He UMEeT yOBITKOB, HO ellle He UMeeT U IPUObLIeH - 3TO:

Pesynprat oT peanuzanum.
ITocTosiHHBIE 3aTpaTHL.
[opor peHTa0ETFHOCTH.
II0Ka3aTelb PeHTa0eIbHOCTH
O0BeM pean3alui.

,HBI/I)KGHI/IG CpPCACTB, CBA3AHHBLIX C HpI/IO6peT€HI/I€M nim peanmauneﬁ OCHOBHBIX CPCACTB U HEMATCPHUAJIbHBIX aKTUBOB, - 3TO
JCATCIBHOCTB:

Tekyas
dunancopas
OcHoBHas
OrOJDKETHPOBAHUS
NuBecTuimonHas

B Touke 0e3yOhITOUHOCTH

BEIPYYKa paBEH K HYIIIO
JIOXOJ] PaBSH HU3CPKKaM;
Jtoxo[1 OOJIBIIIE M3AEPIKEK
JTOXOJT MEHBIIIC U3TCPIKEK
JTOXO/]] PaBEH HYIIIO.

B Haunbonee o0mieM cMbICiie peHTa0eIEHOCTh — 3TO:



N OTHOCHTEJIbHBIN TIOKA3aTelb, PACCUUTHIBACMBII COOTHECEHUEM MPUOBUTHA K HEKOTOPOU 0a3e,XapaKTepu3yIoMIeH X03IACTBYOITHIA
cyO0BeKT (00BIYHO 0a3a — 3T0 MO0 BETMYMHA KalTUTaja, TMOOCOBOKYITHEIA JOXO);

*  OTHOCHUTEJBHBIN ITOKa3aTellb, PACCUNTHIBAEMBIIl COOTHECEHHEM BBIPYUYKH WM MPHOBUIN CO CTOMMOCTBIO pecypca;
*  OTHOCHUTEJIbHBIU I10Ka3aTellb, PACCUNTHIBAEMbII COOTHECEHHEM OIEPAllMOHHOM MPUOBLIH C BHIPYYKOH.

*  OTHOCHTEIBHBIN ITOKa3aTeNIb MEXK/y BHIPYUYKaMH M COOCTBEHHOTO KamuTaia

*  CHHOHHM IOHATHUS «3()(PEKTUBHOCTHY;

126. [IpeBrImeHre JOXOAOB HAJl pacX0IaMH HA3bIBACTCS:

v nmpubsuIh

*  yOBITOK

*  YHCTBIH yOBITOK

*  Hepacnpe/esieHHas TPUObLIb.
*  YpCTas MPUOBLIH

127 HpI/I6BIJ'H) MIpeaAnpuATUA, KOTOpas oCTajlaCh MOCJIC BBIIJIATHI HAJIOTOB M BBITLUIATHI AUBUACHAOB U UCIIOJB3YETCA M1 pEMHBECCTUPOBAHUA
’ Ha HYXXIbI pa3sBUTUA IIPCANPUATUA, HA3bIBACTCA:

V' HepacmpesieieHHas PUOBLTE.
*  NpuOBUIb OT NPOJAXK

* yycras npudbUTb

*  BBIpyYKa

*  BaJOBas NPUOBLIb

128 Pe3yibTaThl OIepartuii, OCyIIECTBIIEMBIX B X0/ OOBIYHBIX OTIEPAINi 1 MIPHUBOIAIINX K YMEHBIICHHIO aKTHBOBHIIN YBEIMICHHIO
) 00513aTENLCTB, HA3bIBAIOTCSI:

v pacxomsl

*  OpoYHe TOXOMBI;
*  OpoYHe PacXojpl
*  npuOBUIb

*  JIOXOIBI

129. C dyero HauMHaeTCS pacipeaciicHue CTOUMOCTHU MNPOAYKTa, IPOU3BOAMMOC HpCZ[HpI/IHTI/IeM?

v C pacnpenenenus 10X0a, TOCTYHHBIIETO OT MPOAAKM;
* C pacupenenenus (OHIA HAKOIUICHUS

* C pacmpeneneHusi MOTPEOUTEIHCKOTO (BoHIA

* C pacupeneneHusi TPHOBLIH.

* C pacmpeneneHuss YHCTOW MPUOBLIY;

130 [ToxazaTens, XapakTepU3yIOINH 00BeM peaTn30BaHHON MPOIYKIMH, IIPH KOTOPOM CyMMa YHCTOTO JOXOAa MPEIIPHUATHS paBHA 00IIeit
) CyMME€ U3IEPKEK, — ITO:

V' mopor penTabensHOCTH

*  IIPOU3BOJCTBEHHBIN pblyar

* TOYKa pa3pbiBa

*  CHJIa BO3ZACICTBHS OMEPAlMOHHOTO phlyara;
* 3amac GUHAHCOBOW MPOYHOCTH.

*  (PUHAHCOBHII JIEBEPUIK

131. Meroj psiMOro cyeTta Mpy IIAHUPOBAHUH PUOBLINA 03-HaYaeT:
v onpeneneHue npuOBLIA 10 BCel HOMEHKIIATYPE PEaTn30BaHHOMN MPOIYKIMHU ¢ y4eTOM OCTATKOB HEPEaTM3yeMoii POy KIIHH
* pacyer U3MEHEHHUs ONTOBBIX LIEH MPOMBILIUIEHHOCTH B IJIAHU-PYEMOM NEPHO/IE;
* comocrapJieHHE 0a30BBIX M ITIAHUPYEMBIX TTOKa3aTeneil mpu-ObLIH.
*  IpeKpaueHUs UX AEATEIBHOCTH IS TOKPBITHS KPEAUTOPCKOM 33/10JDKEHHOCTH

132. CebecTONMOCTD OTIPEeIeNIeTCs KaK:

‘j 3aTpaThl NPCANPUATUA HA ITPOU3BOACTBO U pEATIM3AIUIO MTPO-AYKIHUU



* 3aTpaThl Ha (PMHAHCHPOBAHUE MHBCCTUIIMOHHBIX IPOCKTOB
* 3arpaThl Ha MPUOOPETeHNE IEHHBIX OymMar

CTOMMOCTHas OL[CHKA MCIIOIb3YEMbIX B IIPOIIECCE IMPOM3BOJCTBA MPOLYKINH IIPUPOIHBIX PECYPCOB, CHIPhSI, MATEPHIIOB, TOIIJIHBA,
SHEPruH, OCHOBHBIX (POHIOB

*  Ha ChIpbE, MATEPHAJIbI, 3apIUIATy pabOTHHKAM
133. PeHTabenbHOCTh MPOTYKIIMH — 3TO:

V' oTHOIIEHHe NPUOBLIH OT MPOM3BOJICTBA M PeaH3alliy MPO-TYKIUH K MOJIHOH Ce6eCTOMMOCTH Pealu30BaHHOM MPOIyK-IIHH
*  OTHOUICHHE NMPUOBLUTN OT MPOM3BOICTBA U PEATU3ALUH MPO-AYKIIUH K TEKYIIIIM 3aTpaTaM Ha IPOU3BOJICTBO;

*  OTHOIICHHUE BBIPYYKH OT PEATH3AIMH IPOAYKIMH K IPHOBUIN OT peaIn3aiy MPOAyKIIHU

*  KOMIUIEKCHOE ITOHATHE, BKIOYAIOIee B Ce0sl NCII0Ib30BaHIE 00OPOTHBIX CPE/ICTB

*  OTHOLICHHUE YHCTOI MPUOBLIM K OJHON Ce0ECTOMMOCTH Pea-IM30BaHHOW MPOAYKIHN

134. PentabenbHOCTD NPOJaK 3TO OTHOILICHNE

V' BBIPYYKH K CPETHET0/I0BOM CTOMMOCTH MHBECTMPOBAHHOTO B MPOM3BOJICTBO KaNUTaIa
*  1pHUOBUTH K Ce0ECTONMOCTH;

*  NpHUOBUIK K BBIPYYKE OT pean3aluu

*  BBIPYYKH K JHSM B IIepruoje 000poTa ICHSKHOro Karurana

*  NpHUOBUIM K CPEAHEr0I0BOM CTOMMOCTH KanuTaia

135. B cocras BanoBo#t mpuOBLTH HE MOXKET OBITH BKITIOYEH CICAYIOMINN ITyHKT

V' mpuOBLIL OT peanu3aly TOBAPHOI MPOLYKIUH

*  TpuOBLTE (YOBITKH) IOACOOHBIX CEBCKUX XO3SHUCTB, aBTOXO3SHCTB U TP
*  JIOXOJ OT JIESITEIEHOCTH Ha ()OHIOBOM PHIHKE

* BHEpCAIN3allMOHHBIC TOXOAbI U PACXOAbL

*  BBIpyYKa OT peTN3allii TOBAPHOI NPOAYKIUH

136. Yucras npuObLIIb — 3TO

v BajioBas MpUOBLIL 32 BHIYETOM HaJIOTa Ha J0OaBIEHHYIO CTOMMOCTb M aKIIU30B
*  9TO TOXE camoe, 4To OanaHcoBas NPUOBLIb

* Hamoroobjaraemas IpuOBLTb 0 BEIYETA HAJOTOB

*  NpHUOBUIb TOJBKO OT OCHOBHOM IPON3BOJICTBEHHOH JEATEILHOCTH

* HanorooOaraemasi IprOBLIb 32 BEIYETOM HaJIOra Ha IPHOBLIb

137. JMCKOHTHpOBAHUE - ITO ...

*  pacyer KpeIUTHBIHA OIIaThI

*  ONpeJeNICHNE CerOIHSIIIHEH CTOMMOCTH B OyIyIIMX pacyeTax JeHer
v onpenesnenue Gyylieif CTONMOCTH CETOHSANIHUX JIEHET

*  OIpeseNieHUe TeKyIIei CTOMMOCTH OyIyIInX JICHEKHBIX CPE/ICTB

*  yueT uHQIAINU

138. Metox aHHYHTETa IPUMEHSIETCS TIPH pacyeTe:

v paBHBIX CyMM IUIaTeKel 3a Psil HEPUOIOB
* OcCTaTKa JOJra M0 KPeIuTy

*  BEJIMYMHBI IPOIICHTOB HA BKJIAIbI

* B JIIOOBIX OAHKOBCKUX pacueTax

* U1 U3MEPEHHUS PHUCKA

139. FM4 (1, n) = a1/ (1+r)* Ha3bIBaeTCH:

Y IMCKOHTHPYIOIIMI MHOXMTEIb JUIS aHHYUTETA

*  MYJbTUILTUIUPYIONINA MHOKHUTENb JIJIS1 € IMHAYHOTO TIaTexa
*  JIOXOJHOCTHIO K JOCPOYHOMY ITOTAIICHUIO

*  MYJIbTUIUTHIUPYIOMIUN MHOXKHUTEIb IS aHHYUTETA



140.

141.

142.

143.

145.

146.

,HI/ICKOHTI/IpyIOHII/Iﬁ MHOXHUTECIIb JJI CAUMHUYHOI'O IIJIaTCXKa

I'onoBast 3¢hpexTHBHAS MPOLIEHTHAS CTABKA PACCUUTHIBACTCS KAK:

(1 +r/a)*-1
(1+r)

1/ (1+ 1)
(1+r)®

JIMCKOHTHpPOBaHKE TPEICTABIAET COOOH:

M000T0 (PMHAHCOBOTO pecypca IMOHAIMAaETCsI CIOCOOHOCTh €T0 yJacTBOBATh B HEMEUIEHHOM IPHOOpETeHNH ToBapa(paboT,yciTyT)
JIMKBHJHOCTH HHBECTHUIMOHHBIX IIEHHOCTEH MTpeBpaIiacTcsi B HUTMYHBIC JCHBI U

MPOIIeCC MPUBEACHHUS Oy IyNIei CTOMMOCTH JICHET K MX HACTOSIICH CTOUMOCTH

npolecc NPUBEACHHS HACTOSIIECH CTOMMOCTH JICHET K Oyymieil.

HaJIMYHbIE JIGHbIN 001a1aeT OoblIel IMKBUIHOCTEIO, YeM Oe3HaNYHbIe

HpI/IBe,I[eHHa}I CTOMMOCTB OCHEKHOT'O ITOTOKA 3TO!:

CyMMa JMCKOHTHPOBAHHBIX AJIEMEHTOB JCHEKHOTO IIOTOKA.

Ha BCE BBIIIE IEPEUNCICHHOE

o01mas cyMma BCeX 3JIEMEHTOB JICHEKHOTO MOTOKa,;

MIPOIICHTHAs CTaBKa, UCIIOJIb3yeMasl IIPU TUCKOHTUPOBAHUH JIEMEHTOB JICHEKHOTO ITOTOKA;
cpenHee apu(pMETHIECKOE BCEX CYMM, COCTABIISIONINNA TaHHBIN TOTOK;

Komranust nmiuaHupyer BBITyCTUTh OECCPOUHbIE IPUBUIICTMPOBAHHBIE akiuK 1o 1eHe S0 nosun. 3a akuuto. [Ipeanosnaraercs, 4To oHU
OyIlyT IPHHOCUTH NIOCTOSIHHBIE TOZOBBIE TUBHICHABI 3,85 m0Ju1. 32 akiuro. 3aTpaThl Ha pa3MelleHne oeHnBatoTcst B 5 %. Kakoa
CTOMMOCTB KalHTaJla IPUBIUICTHPOBAHHBIX aKIUH IS KOMIIAHUU.

127
154
185
15
8,1%

B Hacrosimee BpeMs akIMyd KOMIIaHHH poaatoTes 1o mnexe 30 gomt. 3a akiuio. [Ipeanonaraetes B KOHIIE T0/1a BHIIUIATUTD JWBHICHIbI
U3 pacyera 3 J0JUI. Ha aKIHUIO U 9TO JUBUICHBI OYIYT PacTH ¢ MOCTOSIHHBIM TeMITOM IipupocTa 5 % B roa. Kakosa ctoumMocTh
COOCTBEHHOI0O KanuTaja KOMIIaHHU?

22
17
15
.05
2

MHOXHTETb JUCKOHTHPOBAHUS PACCUUTHIBACTCS 110 (hopMyIIe:

(14r)?
P/1
1/1+ra
I/P
1/(1+r)?

DuHAHCOBBIN aKTHB MPUBJICKATCIICH JIA HpI/IO6peTeHI/IH, CCJIn:

BO3MOJKHBIC JTFOOBIE BAPHAHTEI

PBIHOYHAS LIEHa aKTHBOB OOJIBILIE O/THOTO.
pBIHOYHAS LIeHa HU)KE BHYTPEHHEH CTOMMOCTH
PBIHOYHAS LI€HA BBIIIE BHYTPEHHEH CTOUMOCTH
pBIHOYHAsS LIEHAa PaBHA BHYTPEHHEH CTOUMOCTH



147 Ormpenenute cymmy, 10 KoTopoii HapacteT 500 10Ju1, ”HBECTUPOBAHHBIX Ha CIEAYIOLIUX YCIOBUSX: IOXOAHOCTh 12 % rooBbIX €
) HAYKMCIIEHNEM €KETOIHO B TEYEHHE S5 JIET.

v 881 gom.
e 890 momm.
e 500 nomn
* 1000 mom.
e 800 momm.
148. Mogens PV = I /r ucronb3yercs sl OICHKH:

Y IpUBUIErHPOBAHHBIX AKIIHiL
* Bcex BuI0OB 00IUranuu

*  OOBIKHOBEHHBIX aKI[Uil

*  0ecCpOYHBIX OOJIUTaIIHIA

. o0JIMraluii ¢ HyJIeBbIM KYIIOHOM

149 [Ipennonaraercs, 9TO KOMITAHU BEITIAYMBACT TUBHACHABI 0,5 MoyutapoB Ha akiuio. JJUBUICHABI OYIyT pACTH C IIOCTOSHHOMN
’ ckopoctbio 7% BTOoxm, r — 15 % KakoBa ctomMoCTb akiiii KoMIaHuu?

. 10 mos.
. 12,6 momn.
e 3,3 momn
N 6,7 nomn.
e 7,2 nomn.
150. Omneparyst JUCKOHTHPOBAHUSA HMEET MECTO IIPH MEPEXO0e OT:

¢ HCT BEPHLIX OTBETOB

+ PVKIRR
«  FKkNPV
. PVk FV
v FVkPV
151. D¢ddexTuBHAs cTaBKa — 3TO TaKas TOAOBAsi HOMUHAJIbHAS CTaBKa, 00CCIICYNBAOIIAS:

*  HauBBICHIYIO 3()()EKTHUBHOCTh MHBECTHIMOHHON OTIEPAIMU B TOAOBOM HCUUCICHUT
*  3(QQeKTHBHOE BIOKCHUE KAITUTAIA

V' mepexoz or PV x FV npu 0HOKpaTHOM HA4YHCIIEHAH TIPOIIEHTOB

*  HauWBHICIIYIO AP PEKTUBHOCTh (PUHAHCOBOW OIIEPAIIMH B TOJJOBOM HCUHCICHUHT

* BepHHI yTBepkAeHus A u b.

152 Ornpenenure TEKYIyI0 CTOUMOCTh OECCPOYHOTOAHHYUTUTETAIPEHYMEPAHIO C €XKETOHBIM MOCTYILICHHEM 6 ThIC. MaH., €CIIH
) npe/yiaraeMblii OaHKOM MPOIICHT 10 CPOYHBIM BKJIaaM paBeH 16 % roaoBbIX;

* 37500 TBIC. MaH.
* 15000 mau

* 45600 man.

* 6960 ThIC. MaH.
v 43500 TbIC. MaH.

153. VMeHbIIIeHrEe YaCTOTEI BHYTPHUTI'OAOBBIX HAYMCIICHUN IMPOUCHTOB:

*  MOJKET KakK IOBBICHTH, TAK U MIOHU3UTH TOI0BYIO 3(PEKTUBHYIO IPOIIECHTHYIO CTABKY
*  M3MEHSIOT YPOBEHb HHQIISALHH.

. BEJIET K YBEIIMYCHHIO T'0/I0BOI (P PEKTUBHOII MPOLIEHTHON CTaBKH

V' BeJeT K CHIKEHHIO TOJ0BOMH d((DEKTHBHOI TIPOIEHTHON CTABKH

*  HE M3MEHSIET roJIoBYI0 3P (PEeKTHBHYIO MPOLIEHTHYIO CTaBKY

154. JleHexHple TIOTOKHU 110 KOHIICHTPAIIUY 3JIEMEHTOB B (PMHAHCOBOH OTEpaIiii OBIBAIOT:



155.

156.

157.

158.

159.

160.

161.

MIOCTHYMEPAHJIO U IPEHYMEPAHIO
TEKYIINH, THBECTUITMOHHBIN, (PHHAHCOBBIN
IpsIMOI KOCBEHHBIH

MIEPEMEHHBIE U TIOCTOSIHHBIE .

OTPULIATENBHBIN U MOJIOKUTEIbHBINA

HI/ICKOHTI/IpOBaHHaH CTOUMOCTbH — OTO:

MPUBCACHUEC DJICMCHTOB JCHCKHOI'O ITIOTOKA K HaYaly BpEMCHHOI'O Ii€puoaa
CYMMHUPOBAHHUE DJICMCHTOB JCHCKHOI'O ITIOTOKA
TIPUBEACHUEC DJIEMEHTOB ACHEKHOTO ITOTOKA K KOHIY BpEMEHHOTO II€prUoaa
CYMMUPOBAHHUE MMOCTYNAIOMICTO JCHC)KHOTO ITIOTOKA
CaJIbIUPOBAHUE DJICMCHTOB JCHCKHOI'O ITIOTOKA

K 6a30BEIM KOHICIIIHUAM q)HHaHCOBOFO MCHCIDKMCHTA OTHOCHUTCA:

Teopus CTpyKTypbI KanuTana
Teopus JUCKOHTHUPOBAHHOTO AEHEKHOIO MOTOKA
MOHETAPUCTCKOU Teopuu
MapKCUCTCKOM Teopuun
Kelincuanckas Teopust

AHHYUTET — 3TO:

OJIHOHAIPABJICHHBIN JEHEKHBIN [TOTOK, JJIEMEHTbl KOTOPOTO UMEIOT MECTO YEPE3 PABHBIE IPOMEKYTKH BPEMEHU.
JUCKOHTUPOBAHHAS CTOMMOCTB

OJIHOHAIPABJIEHHBIN JEHEXKHBIH MOTOK, JIEMEHTHI KOTOPOr0 UMEIOT MECTO YEPE3 PAaBHBIEC IPOMEKYTKU BPEMEHU
JUCKOHTUPYIOUIMY MHOXKUTEIb

JIOXOJI, IUTAHUPYEMBIH K MOTyYEHHIO B ONIPEJEIIEHHOM IOy

Mopgenb PV = A/r ucnonb3yercs Ajst OLEHKH:

0ECCpPOYHOr0 aHHYUTETa IIOCTHYMEPAHIO

aKIMK C PABHOMEPHO BO3PACTAIOIINM AUBHICHIOM

0€30T3BIBHOM CPOYHON KYNOHHON OOJIUTAIIUH C TIOCTOSTHHBIM JTOXOJIOM.
JIMCKOHTHON CTOMMOCTH

0ECCPOYHOTO aHHYUTETa IPEHYMEPAHI0

FV — 510 BenmnuuHa:

HapalleHHOW CTOMMOCTH
BHYTPEHHEH CTOMMOCTH
PBIHOYHON CTOUMOCTH
IUCKOHTHOHM CTOMMOCTH.
HUCXOJ/HOTO KaruTasia

VBennyueHne 9acTOThI BHYTPHUT'OJOBBIX HAYHCIICHUN IIPOIECHTOB:

YBEJIMYMBAET rOI0BYIO 3P PEKTUBHYIO MPOICHTHYIO CTABKY

HE U3MEHSIET rOA0BYI0 3D (HEKTUBHYIO MPOIEHTHYIO CTABKY

MOJKET, KaK yBEIMYMNBATh, TAK M YMEHBIIIATh TOOBYIO A(PPEKTHBHYIO MPOLICHTHYIO CTaBKY
a) YBEIMYMBACT HHQIISAIHA.

YMEHBIIIAET rOA0BYI0 3 (HEKTUBHYIO IPOLICHTHYIO CTaBKY
FM2 (1, a) = 1/ (1 + r)* Ha3bIBaeTCH:
JMCKOHTUPYIOLIMH MHOXHTEINb ISl €JMHUYHOTO ILIaTexa

MyJ'II)TI/IHJ'[I/II_II/IpyIOH_[I/Iﬁ MHOXUTECJIb IJIs1 aHHYUTCTa

JMCKOHTUPYIOIMN MHOXHTEIb [T aHHYNTETa



162.

163.

165.

166.

167.

168.

HapaleHUe ACHCIKHOI0 IMOTOKaA.

MyJ'II)TI/IHJ'[I/II_II/IpyIOH_[I/Iﬁ MHOXHUTCIIb ]I CAMHUYHOIO IIJIaTCXKa

Ilo BuJaaM ICATCIIBHOCTH JCHCKHBIC ITIOTOKH OBLIBAIOT:

TEeKyIL¥e, HHBECTUIIMOHHBIE X (PUHAHCOBBIC
IIPSIMBIC U KOCBEHHBIE

TIOJIOKUTCIIBHBIC 1 OTPHUIATCIIbHBIC
(UHAHCOBBIC U PeabHEIE.

a) MIOCTHYMEPAaH/I0 U PEHyMepaH/I0

FMI1 (r, a) = (1 + r)* Ha3pIBaeTCH:

MYJbTUTLTUIUPYIONIHA MHOKUTEIH 1711 €IMHAYHOTO TIaTexa
MYJIBTHIDTHIHAPYIOIIHNA MHOKHTEIb JJIs1 aHHYHUTETa
JMUCKOHTUPYIOIIUH MHOXKHUTEIb ISl aHHYUTCTa
JIMCKOHTUPOBAHUE IEHEKHOTO MOTOKA.

TUCKOHTHPYIOIINI MHOKHUTENb JUIS €IHHIYHOTO TUIaTeka

IlyTem HapalueHus: onpeaesercs:

FV
A%
R
WACC.
PV

Onepaum{ o6paTHa${ JUCKOHTUPOBAHUIO HA3BIBACTCA:

KOMITAyH/IMHT; HapaIleHHe
IIPOCTOH MPOLEHT;
AHHYUTET

[IPOCTOI AaHHYUTET
CJIOXKHBIH MPOLIEHT

JMCKOHTHpPOBAaHUE — ITO:

IpuBeJeHNEe OyayIieil CTOMMOCTH K TEKyIlelH BeTH4InHe

CTaBKa JUIsl HAUHCIIEHUS POLEHTOB B Ka)KJOM OTAEIBHOM IEPHOJIE TOMA.

cepusl paBHOBEIHNKUX IUIATEKeH B TEUEHUE ONPENEIEHHOI0 KOJIMYeCTBa IEPHOIO0B.
IIPOLIECC HHBECTUPOBAHHE

MIPUBEICHNE TEKYIIEH CTONMOCTH K OyIyIei BelIndnHe.

UYucrast npuOBLIH MPEIIPUATHS ONPEACISIETCS KaK:

pasHHIa MEKAY OalaHCOBOW NPUOBLIBIO M 0053aTENBHBIMI OTYUCIICHUSMH OT IPUOBLIH B O10/KET, GOHIBI U PE3ePBBI BHIIIECTOSIIIHX
opraHu3anui;

Pa3sHULIA MEXY BEIPYUKOH U COBOKYITHBIMH 3aTpaTaMH Ha MPOU3BOACTBO U PEANTHU3ALUIO IPOTYKIIHU
Bripyuku oT peanu3anuy NpoayKIUHU K CPeTHEMY OCTaTKy OOOPOTHBIX CPEICTB

BBIPYYKa OT PEATN3aH IPOIYKIHH 32 aHATU3UPYEMBIH MepHOJ

pa3HHIa MEXKIY BBIPYUKOH OT peasM3aliy U OTUYUCICHUSAMHU B (QOH/BI M PE3EPBbI NPEANIPUSITHS

OnroBast IieHa MPEANPUITHI—3TO:

LIEHA U3rOTOBUTEIIS IPOAYKLMH, 110 KOTOPOH OH peanu3yeT IPOU3BEACHHYIO IPOAYKLHIO IPYTUM NPEANPUATUAM U OPraHU-3aLUsaM;
I[[CHA peal3ali TOBAPOB B PO3HUYHON CETH MPEATIPUATH-SIM, OPTaHU3aINAM, HACEICHHIO.

L[eHa MEXly MaKCUMaJIbHBIM U MUHUMAJIBHBIM JOXOAOM IIPH PaBHOI BEPOATHOCTH UX MOJYUYEHHS, TEM BBILIE CTENEHb PUCKA
CpeIHHI 0CTaTOK OOOPOTHBIX CPEICTB

IICHa, KOTOpasi TPUMEHSETCS TTOAPA3ACICHUSIMH U JOUEPHU-MH MIPEATPHUATHAMHI OIHON U TOH e (GUPMBI IIPU COBEPILC-HUH
KOMMEPUYECKUX OIlepaLyii;



169.

170.

171.

172.

173.

174.

175.

[TpuObLIL—TII0Ka3aTeb. . .

3¢ GEKTUBHOCTH MIPOU3BOJICTBA;
HKOHOMHUYECKOT0 3 dekra
pacrpe/ieneH st ”HBECTHPYEMBIX CPEICTB
npruoOpaTeHue JOTOJTHUTEILHON J0X01
peHTabeNbHOCTh POU3BO/ICTBA

Bripyuka oT peanuzanuy NpoIyKIUH IPEICTaBISIET CO-00ii:

CYMMY JICHEXHBIX CPEACTB OT PEeAN3aliy MPOAYKINHU, PadOT 1 YCIyT MO OTIYCKHBIM IICHaM, IIOCTYNTUBINNX HA PACUCTHBIN CUET U B
Kaccy MpeInpHusITHs.

0T peanu3anyy MPOIYKINH 33 aHATU3UPYMBIH TTEpUO

CYMMY JCHCIKHBIX CPCACTB, (baKTI/I‘leCKI/I MOCTYNMBIIUX HA paC‘IeTHLIﬁ CUYCT U B KaCCy NpCANpUATHA 3a BBIYCTOM HI[C, aKII1M30B U
JCHCKHBIX HaKOILJICHHI

TEKYIIHE 3aTPaThl IPCANPUATHUA HA IIPOU3BOACTBO pea.]'H/BO-BaHHOf/i MPOAYKIHWU U KalTUTAJIbHBIC BJIOKCHUS

CyMMY J€HEKHBIX CPEJCTB, [IOCTYNUBIINX B KACCY U HA PAC-YETHBIN CUET NPEAIPUATHS 32 OTTPYKEHHYIO IIPOYKIUIO, U CTOUMOCTh
OTTPYKEHHBIX TOBAPOB, CPOK OILIATHI 110 KOTOPHIM HE HACTYIINIL;

[IpennpusTre pemaer BOIPOC 0 BO3MOXKHOCTH YBEIHUCHHUS TOXOXHON 0a3bl ITyTeM BIOKEHHUS IEHEKHBIX CPENCTB B pa3mepe 10 ToicsSd
a3H. HA TPU TOJa Ha JAETIO3UTHBIA CYET CO CTaBKOM 48 MPOIIEHTOB rOJIOBBIX HA YCIOBHUAX Bri0epu BO3MOXKHBIH JOXO U
OIIPENEIIN €ro pa3Mep.

37,35 a3n
36, 35 a3un
24,4 TeIC. a3H
24400 a3n
32,42 a3u

[TpeanpusTre pemaet BOIPOC O BOZMOXHOCTH YBEIHUCHHUS JOXOIHOH 0a3bl IyTeM BIIOKEHHS ACHEKHBIX CPEeACTB B pasmepe 10 Toicsd
a3H. Ha TPU roJla Ha AETO3UTHBIN CUYET CO CTaBKOIl 48 MPOIIEHTOB I'OJOBBIX HA yCIOBUAX

10 CXEME CIIOXKHBIX IIPOLICHTOB
B JII0OOM Cilydae J0X0J OJMHAKOB, TaK KaK CyMMa BKJIaa, CPOK M CTaBKa JOXOAHOCTU HAYHMCIIEHUS HE U3MEHSIOTCA
10 CXEMe€ IByKpPaTHOT'O HAYHCIICHHS IIPOCTHIX MPOIICHTOB B IO

IO CXE€M€ JIBYKPAaTHOI'O HAUUCIICHHS CI0XKHBIX IPOLEHTOB B FOJ

II0 CXE€Me MPOCTHIX MTPOIIEHTOB

[IpennpusTre peniaet BOIPOC O BO3MOKHOCTH YBEITHUYCHHUS JOXOIHOM 0a3bl ITyTeM BIOKCHHUS JICHSKHBIX cpelcTB B pazmepe 100 Thicsu
a3H CPOKOM Ha JiBa roJla Ha IENO3UTHBIN CUET C TOI0BOM CTaBKOM JOXOJHOCTHU AECATH MIPOLIEHTOB HA YCIOBUAX . Beibepure
MaKCHMaJIbHO BO3MOXHBIN JT0XOJ] i OTIPEJIEIIUTE €T0 pasMep:

134,5 toic. A3H;
121,6 A3H.

134, 5 %;

121,6 ThIC. A3H
126,6 %;

[MpeanpusTre pemaer BOIPOC O BOZMOXHOCTH YBEIMUYESHUS JOXOIHON 0a3bl MMyTeM BIOKEHHS JCHEKHBIX cpecTB B pazmepe 100 Thicsu
a3H CPOKOM Ha JIBa TOJ[a Ha JICMO3UTHBIN CUET C TOMOBOM CTABKOW TOXOJHOCTH JIECATH POIIEHTOB Ha YCIIOBHUIX (oTBeTHI
00JIbIIIE OHOTO).

JIBa pa3a B TOJ 10 CJIOKHOM CTaBKe

B JIIOOOM Cllyyae J0X0/]] OIMHAKOB, T.K. CyMMa BKJIa/ia, CPOK M CTaBKa HAUYUCIICHUS] HE H3MEHSIETCsI
IO CIIOKHOM CXeMe HAYHCIICHHUS,

Ha4KCIIEHUE NPOIEHTOB MO MPOCTOH CXeME;

JIBa pasa B roJl 10 IIPOCTON CXeMe HaUHUCICHUS

[Tpn ucnonb30BaHMM JOJITOCPOYHOTO KPEANTA PACUET €KETOIHBIX OOIINX CyMM IUIaTe)Xeil METOIOM aHHYUTETA ... OOLIKE BBIIUIATHI 1O
KpeauTy

HC UBMCHSCT



*  YBEJIMYUBAET
v ymeHbmaer

*  YBEIMYMBAETCS MPOLCHTHAS CTABKA

*  MPOCTO COCTABJISIETCS IOTOBOP 110 0OIIEMY

176. ITpu cpaBHEHNY aTbTEPHATUBHBIX Pa3HOMACIITAOHBIX MHBECTUIIMOHHBIX ITPOEKTOB CJIEAYET HCIOIB30BATh KPUTEPHIL:

* uHaekc goxoaHoctu (PI)

* K03 (HUIMEHT YNCTOTO TUCKOHTHPOBAHHOTO JIeHEe)KHOTO Hoxona (NPVR)
Y gmcTeIid JUCKOHTHPOBaHHBIN 10x01 (NPV)

* OyxranTepckas HopMa MpUObLIH

*  BHYTPEHHSSI HOpPMA TOXOTHOCTH

*  CPOK OKyInaemMoCTH

177. UwucThIif ANCKOHTHPOBAHHBIN JOXOJ - IIOKA3aTellb, OCHOBAHHEIH Ha!

y  TIPEBBIMICHUS PE3YILTATOB (BBIpYYKH) HaJ 3aTpaTaMu (Ce0ECTOMMOCTBIO M KalIUTAIbHBIMU BIIOXKEHUSIMHU) € Y4eTOM (hakTopa
JUCKOHTUPOBaHUSA

* aHHyWTeTa
* BpeMeHHast CTOUMOCTB JI€HET
* CyMMe JMCKOHTUPOBAHHBIX IIOTOKOB JICHEXHBIX CPEJCTB OT ONEPAl[MOHHON, (UHAHCOBOW M MHBECTHLIMOHHOM JESTEIbHOCTH

* CYMME JUCKOHTHPOBAHHLIX ITOTOKOB AC€HECKHBIX CPEACTB OT OHepaHHOHHOﬁ 1 MHBECTHULIMOHHOM AEATEILHOCTH
178. bankoBckuit BKJIaJ 3a OAWH U TOT K€ MEPUOT YBCININBACTCA OoJiblie Ipyu NPpUMCHCHHUH ... HIPOLCHTOB

v COKHBIX

*  IIPOCTBIX

* HE MMeEeT 3Ha4YeHUE

* 3 dexTuBHBIX 0e3 yueTa HHQIAIIH
* 000 u3

179. ITpu cpaBHEHNY aTbTEPHATUBHBIX PAaBHOMACIITAOHBIX HHBECTUIIMOHHBIX IPOEKTOB CIEIYET NCIIOJIb30BATh KPUTEPHUIl:

* OyxranTepckas HopMa MpUObLIH

*  BHYTPEHHSSI HOpPMa TOXOTHOCTH

Y gmcTeIit JUCKOHTHPOBaHHBIN 10x01 (NPV)

* K03 (HUIUEHT YUCTOrO TUCKOHTHPOBAHHOTO JeHEe)KHOT0 Hoxona (NPVR)
* umHAekc goxoaHoctH (PI)

*  CpPOK OKYyIIaeMOCTH

180. B mopean DCFr —at0...7

v cTaBKa AMCKOHTHPOBAHHUS

* Kypca BaJioT

* CTOMMOCTHAs XapaKTEPUCTHKA JACHEXKHOIO IIOTOKA
*  BO3BPATHBIN IIOTOK

¢ TPOIOJDKHUTEIBHOCTH MPOCKTA

181 Pasznocth CYMMBbI 3JIEMCHTOB BO3BPAaTHOI'O IMOTOKA U HCXOI[HOﬁ HWHBECTUIIUH, TUCKOHTUPOBAHHBIX K HAYAJTy ,E[eflCTBHS[ OLICHUBACMOT' O
' MIpoeKTa — 3T0...7

v umcTas QUMCKOHTHpOBaHHAsS CTOMMOCTH(NPV)
* yycras TepMHHaIBHAsE cToUMOCTB(NTV)

* uHJIEKC peHTabensHOCTH HHBecTULUH(P])

* yuérHas HOpMa puObUTH(ARR)

*  CTaBKa JMCKOHTHPOBAHMS

182. Kakoro mapamerpa Hety B DCF momemn?

* Bpemi



v puck

*  CTOMMOCTHAs XapaKTepHCTUKA
*  yuéTHas HOpMa NpUOBLIH

*  NIPOLICHTHAs CTaBKa

183. Kak BBITISIINT MOIeNb AUCKOHTHPOBAaHHOTO AeHexxHoro motoka (DCF-model)?

v V=XCFkA1+r)k

*  ARR=PN/%-(IC+RV)
* ARR=PN/-(IC+RV
*  p=rti

»  NPV=ZXZCFkAl+r)k

184. Mmuoxectso CFk -3t0 ... ?

*  CTaBKa IMCKOHTHUPOBAHHUS
*  CTaBKa JIEHEXKHOTO MOTOKA

v BO3BpaTHBI IOTOK

*  UHBECTULHA

*  NPOJOJIKUTENBHOCTH TPOEKTA

185. COBOKYITHOCTh MHBECTHLIMI ¥ FEHEPUPYEMBIX UMHU I0XOJ0B -3T0...7

V' MHBECTHIIMOHHBIH MPOEKT

*  CTaBKa JMCKOHTHPOBAHMS

*  UHBECTHUIIMOHHAA JESITEIbHOCTh
*  HWHBECTHUIMOHHBII MOPT(hEns

*  HMHBECTHIMOHHAs IporpamMmMa

186. s onipeneneHus KPUTHYECKOTO 00hEMa IPOU3BOACTBA 3aTPATHI IIPEATIPUATHS IEJIAT Ha:

V' MOCTOSAHHBIE U TIepeMeHHbIE

* HET BEPHOI'O OTBETA.

*  aMOpPTHU3ALMOHHBIC U 00OPOTHBIE

*  INPOU3BOJCTBEHHBIC U (PHAHCOBHIE;
* IpsMBIEC U KOCBCHHBIE,

187. Benmuuna BanoBoi MapKu MOXKET OBITh pacCUMTaHa:

* KAaK CyMMa IIOCTOSIHHBIX U IIEPEMCHHBIX 3aTpaT;

* HET BEPHOI'O OTBETA

* KAk pa3sHMIA MEXIy IIOCTOSHHBIMU U IIEPEMEHHBIMU 3aTPATAMU;
v Kak cymMMa NpuOBUIH U TIOCTOSIHHBIX 3aTpar.

* KAk pa3sHMLA MEXy BBIPYUKOH U IOCTOSHHBIMU 3aTpaTaMy;

188. Knaccudukarms oCHOBHBIX ()OHIIOB OCYIIECTBIISIETCS:

V' 10 0TpacIeBOMy MPH3HAKY
* 10 BUJIAM

*  I10 BpEMEHHOMY MPU3HAKY.
* 10 dpopmMam

* 10 Ha3HAYEHHUIO

189. Wupexcom npuOBLIFHOCTH (PEHTA0STFHOCTH ) MHBECTUIINIA HAa3BIBACTCS:

‘l OTHOILIICHUEC HpHBe}IeHHOﬁ CTOMMOCTHU JACHEKHBIX ITOTOKOB K IMMTPUBE-ICHHBIM IIEPBOHAYAIbHBIM HWHBCCTUIIUAM
* oTHOIICHHE OaTaHCOBOI (OTIEPalMOHHON) MPHUOBLTH K CYMMapHBIM3apTaM;

*  OTHOIICHHWE YHCTOH MPUOBLUIH K CyMME aKTHBOB OajaHca

*  3(QeKT BpeMEHHOU CTOUMOCTH JCHET.

* a) OTHOIICHHE CPEIHEeH YUCTOI MPUOBUTH K HHBECTHLIHSM;



190. IIpEerMyIIecTBa IOKa3aTels Iepruoa OKyIaeMOCTH:

v JIerkocTh MOHUMaHHS, MPOCTOTA IPUMEHEHHS;

* UTHOPHPOBAHKE JICHEKHBIX MTOTOKOB 32 PAMKaMH CPOKa OKYIIaeMOCTH;
*  pEmIeHUs TOIBKO B MOIB3Y KPATKOCPOUHBIX HHBECTHINI

*  y4uThIBaTh 3)(PEKT BPEMEHHON CTOMMOCTH JICHET.

* WIHOPUPOBaHHE BPEMEHHOI CTOMMOCTH JICHET;
191. INoxa3aTens cpoka OKymaeMOCTH MOXKET:

v ompenenuTh BpeMs, HEOOXOAMMOE /ISl OKPHITHS IEPBOHAYANBHBIX 3aTPAT Ha MPOEKT
*  yuuThIBaTh 3()(EKT BPEMEHHON CTOMMOCTH JICHET;

* IPUHUMATh BO BHUMAHHE CTENCHb PUCKA, IPUCYIIETO AT IPOEKTa;

* WIHOPHPOBAHME ICHEKHBIX TOTOKOB 38 PAMKaMH CPOKa OKYTIaeMOCTH.

*  YUYMTHIBaTh NOTOKH JEHEXKHBIX CPEACTB MOCIE IepUoJa OKyNaeMOCTH;

192. K mpon3BoHBIM IIEHHEIM OyMaramM OTHOCSITCS:

‘J OIIL[MOHBI

*  TOCYHapCTBEHHBIE KPATKOCPOYHBIC OOIUT AN
*  BappaHTHI

*  (dbroyepcel

*  aKUMU KOpHopauuu

193. Uro Takoe BHyTPEHHAS HOPMa JOXOJAHOCTH?

Y cTaBKa, IpM KOTOPOii IIPHBEICHHBIH NPUTOK JEHET PAaBeH IPUBEJEHHOMY OTTOKY JIEHET 110 HPOEKTY;
. CpeHEB3BEIICHHAS CTOUMOCTh KalnTala;

. CCy/iHasI CTABKAa KaluTasa.

*  OTHoOIICHNE CPeHEN YACTON MPUOBLTH K CPEITHUM WHBECTHIIUAM I10 OAJIaHCY.

* TpebOyemas cTaBKa HHBECTOpa

194. UYro Takoe Oyxraiarepckasi HOpMa peHTa0eNbHOCTH UHBECTHIMNA?

v OrtHonrenue cpeneil YMCTOM MPUOBLIM K CPeJHIM HHBECTHIIHAM MO GamaHCy.

*  OrHomeHKe cpeHe YHCTON MPUOBUTH K IPUBEICHHBIM HHBECTUIINSAM

* OrtHomeHne NPUBEICHHON YMCTON MPUOBUIN K CPEHUM MHBECTHIIMAM 10 OalaHCy.
* Her npaBunsHOro oTBeTa

*  OTHOLIEHNE PUBEAECHHOTO 10X0/1a K NPUBEICHHBIM HHBECTUIINSAM

195 [opyuenne npeAnpusITHs 00CTYKHUBAIOIIEMY €r0 0aHKY ePEIHCIIATE OMPEICICHAYI0 CYMMY CO CBOETO CUeTa B IOJIb3Y KOHTpAareHTa
’ Ha3bIBACTCH,;

Y  IIaTeXHBIM HOpYYEeHHEM

*  IUIATS)KHBIM TPCOOBAHUEM-TIOPYUCHHEM.
*  HHKAcco

*  HHBOIiC

* IUIATeXXHBIM TpeboBaHHEM;
196. Uro Takoe yucTasi NPUBEIACHHAS] CTOUMOCTB:

‘J PaSHI/II_[a MEXAY JUCKOHTUPOBAHHBIM IIPUTOKOM ACHET U JUCKOHTHU-POBAHHBIM OTTOKOM AE€HET 110 ITPOCKTY.

* a) OTHOIICHUE CpPeTHEH YMCTOW MPUOBLTH K CPETHUM OaTaHCOBBIM MH-BECTHUIIHSIM.
e a) CTorMOCTh B OyayIlleM JICHET, BIO)KCHHBIX B IPOCKT.
. ) HAIIMYME Y PyKOBOJHUTEINS BHIOOpA B OyIyIieM, BIHSIONIEM Ha 0)KUIaeMbIe JICHEKHbBIC TOTOKH, MPOI0DKHTEILHOCTD MPOSKTA U

BO3MOXKHOCTb OTKa3a OT HETO.
+ a) Pasnnna Mexay cyMMapHOH YHCTON MPHOBUIBIO TI0 MTPOEKTY W MH-BECTHIIMSIMU B ITPOCKT.

197. AHanu3 Ha YyBCTBUTEIBHOCTh — 3TO:



v a) M3y4YEeHME BIUSAHUSA OJHUX [IOKa3aTelel Ha 3HaYeHUe JpYyruX IoKa3aTesen
* W3MEHEHHE PACUETHBIX MTOKA3aTEINEH;

*  aHaJU3 MUCXOJIHOI MH(POPMANNH HA JOCTOBEPHOCTH

*  HU3MCHEHHUEM ITOCTOSIHHBIX 3aTpar.

*  HM3MCHCHHE [ICPBUYHBIX TIOKa3aTeCH;
198. HesaBucumble abTepHATHBBL:

‘J 9TO MHBECTULINU, KOTOPBIC NPECICAYIOT OJAHY U TY K€ LECJIb, WJIM UHBCCTULIUU, TPEAHA3HAUYCHHBIC IJI pa3HbIX 00BEKTOB
¢ OTO MHBECTHULHHU, KOTOPLIC NPECAHAZSHAYCHBI JIA PAa3HBIX 00BEKTOB

¢ OTO KOrza JOTIOJHUTEIbHAA BBITOJla MPOUCTEKACT OT OMHOBPEMEHHOT'O OCYIIECTBIICHUS HECKOJIBKUX I/IHBCCTI/I].[I/Iﬁ

*  H3MEHEHHUEM KaIlMTaJIbHBIX BIIOXKECHHI

¢ OTO MHBECTHULHHU, KOTOPLIC NPECICAYIOT OJHY U Ty K€ LCIIb

1909. ITpn yuere unQusAIIMKM HEOOXOIUMO:

V' JleHeKHBIH TOTOK MPUBECTH K PealbHOMY BHLY M HPOMCKOHTHPOBATh MO HOMHUHAILHOMN CTaBKe

*  JIGHEXXHBIH NOTOK 3alKCaTh B MOCTOSHHBIX LIEHAX U IPOAUCKOHTUPOBATH 10 HOMHHAIBHOM CTaBKe

* I[eHe)KHLIﬁ TIOTOK MNPUBECTU K HOMUHAJIbBHOMY BUY U IIPOJAVCKOHTHPOBATH 110 HOMMUHAJIBHOHN CTaBKE
* Her npaBunsHOro oTBeTa

*  JIEHEKHBIA NOTOK NIPUBECTU K HOMUHAIBHOMY BUY U IPOJUCKOHTUPOBATH II0 PEAIbHON CTaBKe

200. Kakoit u3 3TanoB npuHITHAS NHBECTUIIMOHHBIX PEIICHNH HanOOIe BasKHBIN:

Y MOAroTOBKA YMCTOTO JEHEKHOTO MOTOKA;

* pacder nokasareneil 3 EKTHBHOCTH HHBECTUIIMOHHBIX TIOTOKOB;
*  aHaJW3 Ha YyBCTBUTEIBHOCTD.

*  DaxkTOpHBII aHaAIN3

*  OIpeJeNeHne CTaBKH JUCKOHTUPOBAHUS;

Kakwe u3 ciieyromux MoTOKOB JCHEKHBIX CPEACTB CIICAYET pacCMaT-PUBATh KaK IMPUPOCTHBIC, KOT/Ia PEIIaeTCs BOIPOC 00
201. MHBECTUPOBAHUU B HO-BOE MPOU3BOACTBO? Y KOMIIAHUU YK€ €CTh YYaCTOK 3€MJIM, HO HAXOJASAILIUECS Ha HEM 3JaHusl CIeayeT
JTUKBUANPOBATE:

v pacxo/ibl Ha CHECEHHUE 3/IaHUI U paCUUCTKY y4acTKa;

*  PBIHOYHAsA CTOMMOCTh Y4YacTKa 3€MJIM U CYLIECTBYIOIINX 30aHUIH;
*  3aTpaThl Ha OABE3/ K JOPOTe, CAEIaHHbIE B IIPOLUIOM IFO/Y;

. He xakoro

202. WHuBecTHINY MIPENCTABISIOT COO0M pecypehI:

V' HampapisieMble Ha LIeM Pa3sBUTHS GUPMBI

*  HampaBIIsieMble Ha COIEPXKaHUE U pa3BUTHE 00BEKTOB COLMAIBHON chephl
*  OCTaBJIAEMBIE B pe3epBe

*  peanu3alys TOBapOB

*  HampaBJIsieMble Ha JITYHOE NMOTpeOJICHNE 3aHATHIX paOOTHHKOB

203. K MeTomam onieHKH HHBECTHIIMOHHBIX IPOEKTOB OTHOCHTCS:

Y MeTOJ YMCTOro JMCKOHTHPOBAHHOTO JIOXOJA.

*  METOJ BHYTPEHHEN HOPMBI JOXOJHOCTH;

*  pacyeT MHJICKCAa PCHTA0CIbHOCTH;

*  0€30IaCHOCTb U OXOJHOCTh BJIOXKCHUMN, UX POCTh, TUKBHIHOCTD BIIOKCHHIMA

*  pacder caibI0 HAKOIUICHHBIX pPeabHBIX JICHET;
204. OmnpezneneHre HHBECTUIIMOHHOTO MPOEKTa JIaHO:

Jy B Pecny6nmkanckom 3akoHe «O0 HHBECTHIIMOHHOM NESITEIBHOCTH B A3epOaiipkaHCKol PeciryOnuKky, ocyIecTBIsIeMol B opme
KaITN-TaJbHBIX BIIOJKECHHID»;



205.

206.

207.

208.

200.

210.

211

B Asep0aiiikaHckoM 3akoHe «O Orokere pa3BuTHs AzepOaiikanckoit PecryOamnkmy.

COBOKYITHOCTH COOPaHHBIX BOEIMHO PA3IMYHBIX MHBECTHLIMOHHAX [IEHHOCTEN

CBSI3aHBI ¢ POPMHUPOBAHUEM TTOPTQETT U MPEACTABISIOT COOOH MpHOOpaTeHNE IICHHBIX OyMar U APYTHX aKTHBOB.
B A3sep0aiikaHcKoit 3akoHe «O0 MHOCTPAaHHBIX HHBECTHIUSX B A3epOaiiPkaHCKOH peciryOnKny;

WuBectuiny nenecoodpa3Ho OCYIIECTBIATH, ECIIH:

HX YUCTasd NPpUBCACHHAA CTOMMOCTD IOJIOKUTEIIbHA

UX YUCTasd MPUBEACHHAS CTOMMOCTH paBHa HYIIIO

BHYTPCHHAA HOPMA JOXOAHOCTHU PABHO CpCZ[HCB3B€HIeHHOI7[ CTOMMOCTH KaruTalia
HET MPABUJIBHOT'O OTBECTA

BHYTPEHHSISI HOPMa JOXOJHOCTH MEHBIIIE CPEIHEB3BEIICHHON CTOMMOCTH KalMTaa, IIPHUBICYEHHOTO IS QMHAHCHPOBAHUS
MHBECTHIIMH

OTtHoneHne CYMMbI TUCKOHTHUPOBAHHBIX 3JICMCHTOB BO3BPATHOT'O IIOTOKA K HCXOZ[HOﬁ HUHBCCTUIIUH — ITO .. .?

nHAeKc peHTabensHOCcTH HHBecTHIHH(PI)
yuérHas HopMma npuOsUTH(ARR)

grcTas TepMHHANbHAsA cCTOMMOCTE(NTV)
CPOK OKYITaeMOCTh HHBECTHIINHI

YHUCTask AUCKOHTHPOBaHHas CTOMMOCTH(NPV)

ITo xakoMy IIPU3HAKY WHBECTHIMOHHBIE MPOEKTHI HE KIACCH(OUINPYIOTCS?

CpOK
THII ICHEKHOTO ITOTOKA
OTHOULIEHHUE K PUCKY
BbIOOpA MpoeKTa

THUI OTHOIIICHUA

ARR= PN /4 (IC+RV) nannas popmyiia COOTBETCTBYET:

WHJIEKC PeHTa0eIbHOCTH HHBECTUIINI
YnucTast JUCKOHTUPOBAHHAA CTOUMOCTD
y4€THast HOpMa MMPHOBLIH

CPOK OKYIIaeMOCTh HHBECTHIINHI

yncTas TEpMUHAJIbHAasA CTOUMOCTDb

Yro BXOIUT B OPMUPOBAHNE NHBECTUIIMOHHON IPOrPaMMBbl?

BpEeMEHHas ONTHMH3ALIHs

OuzHec MIaH

000CHOBaHHKE MPOIOJKUTEIBHOCTH JICHCTBHUS IPOSKTA
paHXUPOBaHUE IPOCKTOB

BBIOOD IIPOEKTa

HHBecTOpBI, KOTOPBIE TOTOBBI Y9aCTBOBATh B UTPE, JTaJKE €CIIM IIPH 3TOM TpeOyeTCs 3aIIaTUTh IIeHY, OOJBIIYI0 YeM CIIpaBeIINBast -3TO
?

CKJIOHHBIE K PUCKY
OTKJIOHEHHS OT pUCKa
0e3pHCKOBEIE
HECKJIOHHBIE K PUCKY
HEUTPAJIBbHBIE K PUCKY

duznyeckoe I IOPUIMIECKOE JINIO, BKIIaIbIBAIOIIECE Ha JOJITO- MIIM KPATKOCPOYHON OCHOBE B HEKOTOPBIH IPOEKT COOCTBEHHBIE
CpeICTBa B IPEATIOIIOKEHIH UX BO3BpaTa ¢ MpuOBUThI0. KTO 3T0?

aKI[OHEP
HaJOroBOM OpraH



212.

213.

214.

215.

216.

217.

218.

HMHBECTOP
KpeIuTop
3aEMIIIUK

UYro 3HauuT noptdesbHas UHBeCTHULUS ?

WHBECTHLIUS B Pa3BUTHE MAaTEPHAIbHO-TEXHUYECKON 0a3bl IPeIPHUITHS
HMHBECTUIUS B 0OOPOTHBIN KalUTAal

(bMHAHCOBBIC HHBECTHIINU B HAOOP aKTHBOB

(bMHAHCOBBIC HHBECTHLIMH B aKIIMW KOHKPETHOTO SMUTEHTA

HWHBCCTULIUA B OCHOBHOH KaImuTal

Paznuuaror CJICAYIOINE BUIABI HHBGCTHHHﬁZ

HalOHAIbHbIE 1 HHOCTPaHHbIE
BCE BHJIbI

(MHAHCOBbIE U peajbHbIC
JOJITOCPOYHBIE H KPATKOCPOUYHbIE
KOMMEpYeCKHe U HEKOMMEPUECKHE

KakoMy TepMHHY COOTBETCTBYET CIITYIOIIEE ONPEICIICHHUE: PACXOAOBAHNE PECYPCOB B HAIEK/IE Ha ITOMyIEHUE JOXO0B B OyayIem,
10 UCTEYSHHUHU JAOCTATOYHO JAJUTEIBHOTO NepHoia BpeMeHH?

WHBECTHULIUS
CyOBEHCHSI
(uHAHCHpOBaHHE
KPEAUTOBAHHE
cyocumus

Kakoe u3 NEPCUYNCIICHHBIX yTBep)K,HeHI/Iﬁ HEBCPHO!:

4yeM OoJIbIIe 3HaAYCHNE CTaBKH AUCKOHTHPOBAHMS, TeM MeHbIe 3HadeHne IRR
Ju1s pacdyera npoekra NPV nmokasarenu IRR paBHsierca kr—y

BCE YTBEPKICHHUS BEPHEI.

ecit NPV > 0, To IRR > d (cTaBKH IUCKOHTHPOBAHHSA);

PEHTa0ETFHOCTh HMHBECTHIINH 3aBUCHUT OT BEJTUYMHBI BIIO)KEHHOTO KaIUTamla;

Cpena KpuTepreB 10 BRIOOPY HHBECTHUIIMOHHBIX pEHIeHUi  aOCOMOTHBIM _ (JICHES)KHBIM) ITOKa3aTeJIeM SBIISCTCS:

PP

Bce nepeuncnennsie
NPV.

PI

IRR

K HEAOCTAaTKaM IMOKa3aTejid CpOKa OKYIIa€MOCTH HHBECTHIINI OTHOCHUTCS:

OH He Jenaet pa3iauuus MexX1y NPOeKTaMH ¢ OIMHAKOBOH CYMMOI KyMYJISITUBHBIX IOXOJ0B, HO Pa3IMYHBIM paclpeesieHUEM €€ 10
roJaM.

OH MpeIyCMaTpPUBACT OA3UCHBIX IIEPHOIOB

Bce nepeuncnenHsle.

JlaHHBIN MeTO He 00J1aaeT COOCTBEHHBIM CBOHCTBOM
OH HE YYUTHIBACT JOXOOB ITOCICIHUX [ICPHOJIOB.

W3 Bcex kpuTepres HanboIee MpueMIIEMbIMH TSl IPHHATHS PEIICHUH HHBECTUIIMOHHOTO XapaKTepa SIBISIOTCS KPUTEPHU:

PI (uHaekc peHTabenbHOCTH UHBECTHIMH).
PP (cpok okymaeMocTh HHBECTHIINN)

Bce nHa3BanHbI€.

NPV (uuctelii npuBeneHHbII nedeKT).



* IRR (Hopma peHTabenbHOCTH HHBECTHIINHN).
2109. ITpu cpaBHEHNY aNbTEPHATUBHBIX PABHO MAcCIITAOHBIX HHBECTHIIMOHHBIX MMPOEKTOB CIIEAYET MCIOIb30BaTh KPUTECPHH:

v gmcTeIit JTMCKOHTUPOBaHHBIN 10X07 (NPV)

* K03 (PHUIIMEHT YNCTOTO TUCKOHTHPOBAHHOTO JIeHEe)KHOTO Hoxona (NPVR)
* wunHAekc qoxonHoctu (PI)

*  CPOK OKYIIaeMOCTH

* OyxranTepckas HopMa IPUOBLTH

220. Ecmu IRR> CC, To mpoekr cienyert:

v Tpunsars

* K OXHJIAHHIO

* Bompoc He npaBomepeH

* To npoekT HU NPUOBUILHBIN, HA YOBITOUHBIH.
*  OtBepruyTh

221. Ecmu IRR kigikdir CC, To mpoekrt cremyer:

* Bompoc He npaBomepeH.

* K OXKHUJAHUIO.

* To npoekT HU NPUOBUILHBIHN, HA YOBITOUHBIH.
v OtsepruyTh

* Ilpunsars

222. Ecmu gucterit npuBeneHnsnii 3¢ dext (NPV)  MeHbIIe HyI, TO IPOEKT CIIEAYET:

v OtBepruyTh

* HE MMEET 3HaUCHHUE

*  3aTpyAHSIOCH OTBETUTH

* IlpoexT HU NPUOBUIBHBIN, HU YOBITOYHBIN.

* Ilpunsars
223. OcHoBHBIM HegocTaTKoM Iokasarens IRR aBnsercs:

v 3aBMCHMOCTb OT CTAaBKH JJUCKOHTHPOBAHHS;

*  CIJIOKHAsl HHTepIpEeTalys pe3ynbTaToB pacyera

*  CIIO)KHOCTBH BBIYHCIICHUS.

*  OH IOKa3bIBaeT OXKUAAEMYIO JOXOAHOCTb IIPOEKTa

* TO, YTO €r0 pacyeT Mopa3yMeBaeT PEUHBECTHPOBAHHUE BCEX J0XOIOB MO TY )K€ CTaBKY

224, OOBEKTOM MHBECTHILIMOHHOTO IIPOLIECcCa HE SIBIISIETCSI:

v (oHIOBBIE U BAMIOTHBIE GHPKU

*  BHEAPCHHUE HOBBIX TEXHOJIOTHH MO BBIITYCKY HOBBIX TOBapoB (paboT, yciyr);
* MMYLIECTBEHHbIE [IPaBa U IIPaBa Ha MHTEIUIEKTYAIbHYIO COOCTBEHHOCTb.

*  (h)MHAHCOBBIC HHCTPYMEHTEI

*  BHOBB CTPOSIIHMECS OOBEKTHI U KOMILIEKCHI;

225. K cy0bexTaM HHBECTHIIMOHHOTO MPOoIiecca He OTHOCSTCS:

v (huHAHCOBBIE AKTHBEI.

*  3aKa3umK

* OaHKH

*  (UHAHCOBbIC HHCTPYMEHTHI

*  HWHBECTOp

226. MHBeCTUIIMOHHBIN TIpOIIECC - 3TO



V' COBOKYITHOCTH MEPOIPHATHII [0 peanu3aluy HHBECTUIIH.

. HCIIOJIB30BAHUC q)HHaHCOBI)IX HOCpe}IHI/IKOB JJIS OC}’H.[CCTBJ'ICHI/IH I/IHBCCTI/II.[I/Iﬁ.
*  OCYIIECTBIICHHE MHBECTHUIINH Ha (POHIOBOM M BAJIOTHOM OMpxKe

*  BCC OTBCTHI IPABHIBHO

* nuBepcudukanus noprdens HeHHbIX OyMar.

2217. Brnoxenue JACHCIKHBIX CPCACTB, OCYIICCTBIIACMbBIC OTCHCCTBCHHBIMU U 3apy6€)KHLIMI/I HapTHCPAaMU HA3bIBAOT:

‘J CMCIIaHHBIC UHBCCTHUITNH.

¢ ToCyAapCTBCHHbIC HHBCCTULIUU
¢* HWHOCTpPAaHHBLIC MHBCCTUIIUH,

¢ TPAMBIC HHBECTUINN

¢® YacCTHBIC UHBCCTUIIUH

228. BrnoxxeHne IeHEXXHBIX CPEICTB B (PMHAHCOBBIC aKTHBHI C IENTBbI0 N3BICUCHHS JOX0Aa U TUBEPCUPUKAIIMUPHCKOB HA3BIBAIOT:

v mopTdenpHbIe HHBECTUITUN.

*  HEIPOU3BOJCTBEHHBIC HHBECTULIUU
*  IpsMbIC UHBECTULIUU

*  HEIPOU3BOJCTBEHHbIC UHBECTULIUI

¢ pCaJbHBbIC HHBECTUIINN,

229 BrnoxxeHne AeHEXHBIX CPEICTB B YCTABHBIA KAITUTAJ MPEIIPUATH C IETbI0 YCTAHOBIECHUS KOHTPOJISAS YIIPABICHUS 00BEKTOM
) MHBECTUPOBAHUS HA3bIBAIOT:

v mpsAMBle HHBECTHIINNL

*  (UHAHCOBBIC HHBECTHIIUU

* noptdeabHbIC HHBECTHIIUU

*  HENPOW3BOACTBEHHBIC HHBECTULIUH.
* peaJbHbIE UHBECTULINY;

230. BrnoxxeHne IeHEXHBIX CPEICTB B IEHHBIC OyMark Ha3bIBAIOT:

‘J Q)HHaHCOBbIC HWHBCCTUIIUU

¢ TPAMBIC HHBECTUINN

* HCHOPOM3BOACTBCHHBIC NHBECTHUIIUU
M HOpT(bCJ'[I)HI)Ie HWHBCCTUIINH

* pecaJlbHbIE MHBECTULIUU
231 Biio>xeHne 1eHEKHBIX CPEICTB B MAaTEPUAJIbHBIE U HEMATEPUAIbHbIE aKTUBBI IPEANPUATUS HAa3bIBAIOT:

v pealibHble HHBECTULIMH

*  [psIMbIe HHBECTUIINY;

* nopTdenbHbIC HHBECTHINH.

*  HENPOU3BOACTBEHHBIE NHBECTULUN

*  (UHAHCOBbBIC HHBECTHIIUU
232. Ilon MHBECTHUIIUSIMU OHUMAETCS

v BCe OTBETHI BEPHHL.

*  IpOIECC B3aMMOJIENCTBHS JIBYX CTOPOH: MHUIIMATOPA MPOEKTA M MHBECTOPA, (PMHAHCUPYIOLIETO TIPOEKT
d BJIOJKCHHEC B (bI/I3I/I‘-IeCKI/Ie, JCHEKHBIC 1 HEMATCPUAJIbHBIC aKTHUBBI.

*  BJIOEHHE JIOITOCPOYHBIX CPEICTB B SKOHOMHKY

*  BJIOKEHHE CPEJICTB C LEJBIO JOCTHKEHNST KOMMEPUYECKOTO UJIH HHOTO TI0JIE3HOTO 3 PeKTa.

233 [IpeanpusitTue paccmaTpuBacT ABa BapuaHTa MHBeCcTHUpoBaHUs A u b. B ciydae npunsaTus BapuanTa b,anbTepHaTHBHBIMU 3aTpaTaMu
' OyAyT SIBISATHCS:

V' J0X0[ OT peanu3alum NpoeKTa A,
*  pacxojbl MpoeKTa A,



* pacxonsl mpoekTa b
*  BBIPYYKa OT peaju3aluu npoekra b
* JIOXOA OT peanu3anuu npoekrta b

VY npenanpuatus ects BHIOOP B MHBECTUPOBAHUHU CpeAcTB B pazMepe 15800 a3n. [1o omHOMY U3 BapHaHTOB MpeJIaraeTcst JOXOIHOCTh
234. 24mporeHTa roJ0BbIX B TEUEHHE ABYX JIET C MOJYTOJOBBIM HAUUCIEHUEM IIPOLIEHTOB WX 28 MPOLIEHTOB TOJ0BBIX CPOKOM Ha J[Ba T0Jia C
€)KEroHBIM HauMCIICHUEM TIPOLICHTOB. BBIMTPHIIT MEXY CACTKAMU COCTaBHT?:

v 1152 a3n.

e 25,89 THIC. A3H.;
* 24,86 ThIC. a3H.;
e 1025 a3n.;

e 0,56 THIC. a3H

235. DTOT MYHKT HE MOKET OBITh 0OBEKTOM HHBECTUIIHOHHOMN IEATCILHOCTH

v uenHsle Gymary;

e Ou3sHeC-IUIaHELI

*  HAyYHO-TEXHUYECKAs MPOAYKIUS U JPYTHE OOBEKTHI COOCTBEHHOCTH

* HMMYIIECTBEHHbIC [IPABa U MPaBa Ha UHTEIUIEKTYAILHYIO COOCTBEHHOCTb.
*  BHOBb CO3/JJaHHBIE U MOJIEPHU3HPYEMbIE OCHOBHBIE (DOHIBI;

236. [Ton nHBECTHIMOHHBIM NOPTQeneM HOHUMAETCS

V' COBOKYNHOCTb LIEHHBIX GyMar, MPUHA/IEXKAITUX TPEANPHATHIO, PA3HOTO CPOKA EHCTBHS M Pa3HON JTMKBHIHOCTH;
*  METOAMKA IoJicueTa OMpKeBoro MHeKca, ocHoBaHHast Ha Metoauke CIIIA;
* crTpaTerus npennpusTus B o0sactu GUHAHCOBOM NONUTHKE HAa PhIHKE LIEHHBIX OyMmar

*  00BEKT MHBECTHIUH C IIENBI0 YBEIWYCHHUS JOXOIHON 6a3bl MpEeIpHATHS.
237. OO0opoTHbIE CpeACTBa - ITO ...

* (QuHAHCOBBIE pecypcChl, HalpaBisieMble Ha TEKYIIHE PACXObl U pa3BUTHE

* HET NPaBWJIBHOIO OTBETA

v JleHex)HBIE CPEJICTBA, aBAHCHPYEMBIE B 000POTHBIE TTPOU3BOACTBEHHBIE (DOH/BI U (GOHIBI OOpaIIEHHUs

*  JICHEXXHBIE CPEIICTBA, ABAHCUPYEMBbIC B OCHOBHBIE (DOH/IBI M TOBapHbIC 3aachl

* MHOTOKPATHOC Yy4aCTHUE B IIPOU3BOACTBEHHOM IIPOLECCC, HE UBMCHSA IIPHU 3TOM CBOCH HaTypaﬂLHO-BeHleCTBeHHOﬁ

238. O06opaunBaeMOCTbh aKTHBOB ITOKA3bIBACT. ..

v oTmauy OT CpeJICTB, BIOKEHHBIX B AKTUBBI KOMITAHHH, B BUJIE BRIPYUKH OT MPOIAKH;
* 00BEM OOOPOTHBIX CPEICTB B TACCHBAX

*  pacnpezeicHUe IPUObUTH KOMITAaHUH

*  ONTUMAJBHYIO CTPYKTYPY KaIllUTana KOMIaHUH

*  OT[Aauy B BHJE YUCTOM NPUOBLIH

239. K 000poTHBIM aKTHBaM HE OTHOCHTCSI:

v He3aBepIIEHHOE CTPOUTENLCTBRO;
*  ChIpbE

*  nebuTopcKast 3a70JKEeHHOCTD

*  TOBapbl OTIPY>KEHHBIE

*  HE3aBEPUICHHOE IIPOU3BOJICTBO

240. K maccuBam npeanpusTus OTHOCST:

*  KPEAUTOPCKYIO 3310JKCHHOCTh
*  BHEOOOPOTHBIC AKTHUBBI

V' nonrocpounbie (GPMHAHCOBBIE BIOKEHMUS;
* HeMaTepHajbHbIC aKTUBBI,

*  OCHOBHBIE CPE/CTBA



241. K akTHBHBIM OCHOBHBIM (DOHIAaM OTHOCSITCSI:

¢ IIaTCHTHI

*  ChIpbe
*  3maHusg
*  MOCTHI

v TpaHCHOpTHBIE CpeiCTBA

242. K ocHOBHBIM (hOHIAM OTHOCATCSL:
* HOy-Xay;
*  CHIpbE

v MamvHel
*  TOTOBas MPOIYKIHS
*  HEe3aBepLICHHOE IPOU3BOCTBO;

243. Jlo6aBOYHBIN KalIUTaI — 3TO

v kamuran, KoTophlil B GaaHce yKka3bBaeTcs B paszene «Jlonrocpounble 0013aTenbCcTBa»;

*  CpeacTBa, KOTOpBIE 00PA3yIOTCS B pe3yNIbTaTe MEPEOLEHKH OCHOBHBIX CPEIICTB;

*  3TO OCHOBHOW MCTOYHUK (PMHAHCHUPOBAHUS JACATCILHOCTH MIPEIIPUITHSL.

*  CpeicTBa, KOTOPBIC 00PA3yIOTCs 3a CUET MIPOBEACHUS YCKOPEHHOI aMmopTH3anuu, paspetieunoi [Tocranosienuem [Ipapurenscra PO
* aCCHTHOBaHHE U3 OIOKETOB PA3INYHBIX YPOBHEH;

244, ®DoHzB! 00paIeHs He MOTYT BKIIFOYATh 3Ty KaTerOpHIO

vV neburtopckas 3a10KEHHOCTh
* TOTOBas MPOIYKLHS Ha CKIaJe
*  TOBapbl OTTPYKCHHBIC

*  pacxojbl OyAyLIUX NEpUOIOB
* CpezacTBa B IPOYHX pacdeTax

245, OTO yTBEp)KICHUE HE OTHOCUTCSI K 00OPOTHBIM CPENICTBAM MPEATIPHSTHS

*  JICHEXKHBIC CPEJICTBA
* Tapa

e nebutopckas 3aJ0KEHHOCTh

v KkpaTKOoCpOUHBIE (PMHAHCOBBIE BIOKEHHS
*  JIOJTOCPOYHBIC ()MHAHCOBBIC BIIOKCHHS,

246. Mogpens 'oproHa ncnonap3yeTcs I OEHKH:

*  pHCKa IIeHHBIX Oymar

V' aximit ¢ paBHOMEPHO BO3PACTAIONIMM JHBUCHIOM

*  0e30T3BIBHON CPOUHON KYNOHHOM OOJIMTAIIMN C HOCTOSIHHBIM JIOX0/I0M
*  aKUUi ¢ M3MEHSIOUIMMCSI TEMIIOM IPUPOCTa IUBHJICHIOB

*  o0JUranyii ¢ HyJIeBBIM KYIIOHOM

247. PocT n3MeHUYMBOCTH MOTOKOB JCHEKHBIX CPEACTB, o0ecneynBaeMbIX npeaiiara€MbIM ITPOCKTOM KaHHTaHOBHO)KCHHﬁ, IIOKa3bIBACT:

*  JIeJI0BOM pHCK

v puck mpoekra

*  (PUHAHCOBEIH PIUCK;

*  nopTdeNbHBIN WK PRIHOYHBIA PUCK
*  CTPYKTypy Kamurana

248. UYro Takoe peanbHbIi (YIpaBIeHUYECKUN) OIINOH:



249,

250.

251

252.

253.

HaJIMYMC y PYKOBOJAUTECIIA B},160pa B 6y/1ymeM, BJIMSAIOLICM Ha OXKU-AA€MbIC ICHCI)KHBIC TOTOKHU, IIPOAOJKUTCIIBHOCTD ITPOCKTA U
BO3MOXXHOCTBH OTKa3a OT HETO.

HAJIMYHE BO3MOXXHOCTH y PYKOBOJHUTENS CAaTh 000PYIOBaHUE B apeH-Iy MO MPEIONPEICICHHON [IeHe Ha MOMEHT WIIA 10 HCTCUCHUS
YCTaHOBJIEH-HOM J1aThI;

Her MMPpaBUJIIbHOTO OTBETA

HaJIMYMEC BO3BMOXKHOCTH Y PYKOBOJUTEIIA MPOAATh OIMPEACIICHHOC KO-JIMYECCTBO aKTUBOB 110 npeﬂonpeﬂeﬂeHHoﬁ OCHC HA MOMCHT HJIM 10
HUCTCUYC-HUA YCTaHOBHCHHOﬁ JaThl

Hanuume BO3MOKHOCTH Y PYKOBOJUTEA KYITUTh ONIPEACIICHHOC KOJIMYECTBO aKTUBOB 110 OHpC}IeHCHHOﬁ OCHEC HA MOMCHT HJIK 10
HUCTCUYCHUA YCTaHOBHeHHOﬁ JaThl

Jliist gero HykeH nmopTdenb HHBECTUIIMOHHBIX MPOEKTOB:

LITO6IJI YBEJINYUTD CTCIICHb KOPPEIIALINU C ICHEKHBIMHA ITOTOKAMHM OT UCIIOJIb30BaHUA CYHICCTBYIOUINX aKTHUBOB
YTOOBI CHU3UTh OTHOCHTENBHBIA PUCK (HHUPMBI

YroOBl MCIIOIB30BAaTh NMEIOLINECS U3JINIIKA CPEJICTB

BO3MOXXHOCTH Y PYKOBOJUTEA KYIIMTh OITPEACIICHHOEC KOJINYECCTBO aKTUBOB

YToOBI HE BBIIUIAYMBATH AUBUICHABI aKIHOHEPaM

Kakoii u3 NEPEUYUCTICHHBIX HUKE METOAOB HE OTHOCUTCA K METOJIaM y4€Ta pUCKa:

CUMITALMOHHBIA aHaN3
aHaJIM3 Ha YYBCTBUTECJIHLHOCTDH
(akTOpHBII aHAIN3
JIICTICPCHST

aHaNu3 CLICHapHeB

HpaBI/IJ'IO MaTeMaTU4€CKOro OXXKUAaHus — AUCICPCUU: OTO

MaTEeMaTHIECKOe O’KUIaHHE TOXO0/a IIEPBOTO MPOEKTa OKa3bIBACTCS]; PABHBIM MM OOJIBIINM, a AUCIIEPCHS — OOJIBINE, YEM Y BTOPOTO
MIPOEKTA;

MaTeMaTHIECKOe OKUIaHUe JOXOa U IUCTICPCHSI IEPBOTO MPOEKTa OKA3EIBAIOTCA PABHBIMHA MaTeMaTHIECKOMY OKHIAHUIO 1
JIMCTIEPCUU BTOPOTO MPOEKTA

TOJIBKO ITOJIOKHUTCIBHBIC OTKIIOHCHUA

MaTeMaTH4ECKOe O)KUIAHUE JOXO0/a MEPBOr0 MPOSKTa OKAa3bIBACTCS, MUK, a AUCTICPCHS — TaKO¥l )Ke HIIM MEHBILIEH, YeM Y BTOPOTro
MPOEKTa

MaTeMaTHYECKOe O)KUIAHUE J0XO0a IEPBOr0 NPOSKTa OKAa3bIBACTCS BBILIE, @ AUCTICPCHS — TAKOH )Ke HIM MEHBILCH, YeM y. BTOPOTO
MPOEKTa

IIpu oueHke pucka, KOTOPBI ONpeesieTcs CTaHAAPTHBIM OTKJIOHE-HUEM, IIPEIIPUHUMATENIEH HHTEPECYIOT

MAaTEeMaTU4CCKOC OKUJAaHUC 10X0da IPOCKTa
BCC OTKJIOHCHUA

TOJIBKO ITOJIOKHUTCIIBHBIC OTKIIOHCHU,
TOJIBKO OTPULATCIbHBIC OTKIIOHCHUS
MAaTEMaTU4YC€CKOEC OKUIaHUC PE3YJIbTAaTa,

1-s1 Teopema M and M 0e3 yuera HaJlOTOB YTBEPKAALT:

CTOMMOCTH KOMITIaHWH, T'JIC ,Z[eﬁCTByeT JICBEPCIK, paBHA CTOMMOCTH KOMIIaHUH, I'I€ HE HCﬁCTByeT JIEBEPEIK

CTOMMOCTH aKIIMOHEPHOTO KaIMTaIa BO3PacTaeT 0 MEepe TOro, KaKk KOMITAaHUS YBEIIMIMBACT (PMHAHCHPOBAHUE 32 CUCT MOTYICHHUS
3aiimMa

CpPEIHEB3BEIICHHAS CTOMMOCTh KalnuTala KOMIaHUM yMEHbIIAeTCs 10 MEepe TOTo, KaK KOMITaHHs BCe OOJIbILIE ONMpaeTcs Ha
(MHAHCHPOBAHHUE 3a CUET MOTyUCHHUS 3aiMOB

CPEIHEB3BEIICHHAs CTOMMOCTb KallUTalla KOMIIAHUY HE MEHSETCS OT Pa3JIM4HOrO OTHOLLEHUS J0JIra K aKIMOHEPHOMY KaIllUTalLy
Her npaBuneHOro orsera

dunaHCcOBas 3aBUCUMOCTh — JTO:

CTEIICHBb MCIIOJIB30BaHUA ITOCTOSAHHBIX BBIIIJIAT ITO JOJTY U IPUBUIICTUPOBAHHBIM aKIIUAM
Her MMPaBUIIbHOTO OTBETA
CTCIICHb UCIIOJIB30BaHUA ITOCTOSAHHBIX U3ACPIKEK B OINCpaliAX KOM-TTAaHUHN

CTEIICHBb MCIIOJIB30BaHUA IEPEMEHHBIX U3ACPIKEK B ONI€pAUAX KOMITAaHUH



*  CTeleHb UCTIOJIB30BaHMS apeH IHBIX IJIaTeKEH
255. OmneparoHHast 3aBHCUMOCTh — 3TO:

‘j CTCIICHb UCIIOJIB30BaHUA ITOCTOSAHHBIX U3ACPIKEK B OINCpalUAX KOMIIAHUH,

¢ CTCNECHb NCNIOJIL30BAHUSA IIEPEMEHHBIX U3ACPIKEK B OTICPAIINAX ITAHKH,

* Bce oTBethl MMpaBUJIbHO

¢ CTCHECHb HUCIIOJb30BaHUA apCHAHBIX IUIaTeXKEeH U TUBUACHIOB I10 MPpUBUJICTUPOBAHHBIM aAKIIUAM

*  CTEIEHb UCIIONB30BAHMS TOCTOSIHHBIX BBITUIAT 110 JOJTY;
256. DUHAHCOBBIN PUCK — 3TO:

*  PHUCK, CBSI3aHHBIH C BEIMYMHON NOCTOSHHBIX U3JIEPHKEK;

* PHUCK, CBSI3aHHBIN C TTIOCTOSIHHBIMH (bI/IHaHCOBI)IMI/I BhIIIJIaATaAMH
Y puck, cBA3aHHBIH ¢ (HHAHCOBOH 3aBUCHMOCTBIO;

*  PHUCK, CBSI3aHHBII C JaHHBIM BUJIOM JEATEIbHOCTU

*  PUCK, CBSI3aHHBIM C U3MEHYMBOCTBIO MPOJAAKHOU LIEHBI.
257. OnepanoHHbIN PUCK — ITO:

*  DWCK, CBSI3aHHBIN ¢ (MHAHCOBOI EATETHHOCTHIO

*  PHUCK, CBSI3aHHBIN ¢ U3MEHYMBOCTHIO MPOJAKHON IIEHBI.

*  PHCK, CBSI3aHHBII C IPOrHO30M OYAYyIIETO 10X0a OT OCHOBHOM J€SATEIbHOCTH
V' pHCK, CBA3aHHBI C TOCTOSHHBIMU (JMHAHCOBBIMH BBITLIATAMH

*  DUCK, CBSI3aHHBIN C BEIMUMHON 3a€MHBIX CPEACTB

258 HaiinuTe npuBeneHHbIC 3HAYCHNS IEHEKHBIX IIOTOKOB, €CITN cTaBKa AuCKoHTHpoBaHU cocTaBisieT 10 %.I'oxst [Totok A ITotok B 1
) )1000 3000 2)2000 2500 3) 3000 2000 4 )3000 1000 5) 3500 1000

v 9036,5 u 7598

* 767013510

* 7598 1 9036,5
9500 wu 12500
. 12500 1 9500

259 JloxomHOCTh (PMHAHCOBOH onepariu coctauia - 20%, ypoBeHb HHISAINHN 3a TOT e neproa 12,5 %, torna yrcrast J0X0IHOCTb
' OIlepali COCTaBIISIET:

« .057
* HET BEpPHOTO OTBETA.
v 7.5 %;
e 8,4 %;
e 6,67 %;
260. Jlucnepcus xapakTepusyer:

*  COOCTBEHHBIC ICHCIKHBIC CPE/ICTBA U TYKHC

*  BUJ JCHEKHOTO IMOCOOHS CO CTOPOHBI TOCYIapCTBA M3 BHEOIOIKETHBIX (DOHIIOB

v cTemens K071€61€MOCTH H3y4aeMOro MOKa3aTels Mo OTHOMIE-HUIO K €T0 CpeIHel BeIMunHe
*  YPOBEHb JIMKBUIHOCTH;

*  YaCTOTY HOJIyYSHHUS 0KUAAEMOTO Pe3yJibTara 1o (PMHAHCOBOI ONepalyy.

261. K MeTonaMm ynpaBieHust pucKkaMy HE OTHOCSTCS:

* nuBepcupuKaus
*  IepecTpaxoBaHHE
v ceprudukanms.
*  CaMOCTpaxoBaHHE
*  XeIDKHPOBAaHHUE



262.

263.

265.

266.

267.

268.

DeMeHTaMu Knaccmbnxaunn PUCKOB I10 YPOBHIO (I)I/I-HaHCOBI)IX MOTEPDb ABJIAKOTCA:

MIPOCTOI pUCK
IIPOTHO3UPYEMBIA PUCK
JIOILy CTUMBIN PUCK;
BHEIIHUH PUCK;
HaJIOTOBBIN PUCK

Puck — aro:

KOMILJIEKC TEXHUUECKUX 3HAHUU U KOMMECPUYCCKUX CEKPETOB

OITIaCHOCTH BO3ZHMKHOBCHHWA HETaTUBHBIX HOCHCHCTBHﬁ, CBA-3aHHBIX C HpOPISBO,Z[CTBeHHOfI, q)HHaHCOBOﬁ u PIHBeCTPIL[PIOH—HOfI
JACATCIIBHOCTBIO.

pe3ynbTaT BEHIYPHOH JIESITEIbHOCTH;

BEPOATHOCTb HACTYIIJICHUA CO6I)ITI/I$I, CBA3aHHOI'O C BO3MOXX-HBIMU (bHHaHCOBBIMI/I NOTEPpAMU WIN APYTUMU HECTAaTUBHBIMU
TOCICACTBUAMU,

TMOCTCIICHHBIC BLITIJIATHI 3a HOY-Xay IMPONOPHHUOHAJIBHO OIPEACIICHHBIM ITOKA3aTCIIAM B XOA€ €0 UCII0JIb30BAHUA

BocIpon3BoACTBEHHYIO CTPYKTYPY HMPSAMBIX HHBECTUIIMH ()OPMHUPYIOT KalUTAIbHBIE BIOKEHUSL:

B TEXHUYECKOE IIEPEBOOPYIKECHUE;
B PEOPTaHM3aIHI0

B HOBOE CTPOMTEILCTBO;

B pacIIMpEHUe;

B PEKOHCTPYKIIHIO

[Toka3zaTenb, XapakTePU3YIONIUI NCIOIb30BAHUE MPEI-TIPUSITHEM 3aEMHBIX CPEICTB, KOTOPBIC OKA3hIBAIOT BIMSHHUE HA H3-MCHEHUE
KO3 unreHTa peHTa0eIEHOCTH COOCTBEHHOTO KaluTalla, — 3TO:

3¢ deKT PUHAHCOBOTO JEBEPUIKA;

MPEJCTABISAIOT COOOM BIOKCHUE ICHEKHBIX CPEJICTB MPEIIPUATHS HEbaTePHATIbHBIC OOBEKTHI, HCIIOIh3yEMbIC B TCUCHHE
JIOIITOCPOYHOTO TIEPHOA B IPEATIPHUATHS UIIPUHOCSIIINE TOXO/.

TOYKa 0e3yOBITOYHOCTH.
3anac (pMHAHCOBOIl POYHOCTH;
MPOU3BOACTBEHHBIH JIEBEPHIIK;

[MokazaTenb, XapaKTepH3yIOIUii 00beM peaTIn30BaHHOMN MPOAYKIIMH, IPU KOTOPOM CyMMa YUCTOTO JI0X0/ia NPEANPUITHS paBHa 00LIer
CyMMe H3/epiKeK, — ITO:

TTOpPOT PEHTA0ECTTFHOCTH;

(hMHAHCOBBII JIEBEPUIK;

TOYKa pa3pbiBa

CHJIa BO3ACHCTBHS ONEPAlMOHHOTO phlUara;
IIPOM3BO/ICTBEHHBII phIUar;

IMpuBneyeHue JOTIONHUTEIBHBIX 3aEMHBIX HCTOYHUKOB (PMHAHCHPOBAHHS IIEIECO00Pa3HO, ECITH CTaBKa MPOIICHTOB 3a KPEIHT ...
PEHTa0EIBbHOCTH AKTHBOB

HIDKE
MTOHMKAIOT
YBEITHYUBAIOT
BBIIIE

paBHa

DUHAHCOBBIN pblYar JeHCTBYET NpU YCIOBUU:

NPEBBINICHHS] PEHTa0EIbHOCTH AKTHBOB HAJl CTOMMOCTBIO IIPHBIICUYCHHUS 3aeMHBIX PECYPCOB
SMHCCHI KOPIIOPATUBHBIX JIOJTOBBIX 0053aTEIbCTB

MOHKeHUE (P PEKTUBHOCTH aKTHBOB

CHIDKEHHS IPON3BOACTBEHHBIX U3JIEPIKEK

pocTa CCyIHOro IPOLEHTa



2609. DUHAHCOBBIM PHIYAr PACCYNTHIBACTCS KaK COOTHOLICHHUE!

* aKTUBOB K COOCTBEHHOMY KaruTairy

*  BBIpyYKaMm K COOCTBEHHOMY KaluTajy
*  TpUOBUIIM K COOCTBEHHOMY KaITUTAITy
*  3aeMHOT0 KanmuTajla K COOCTBEHHOMY
V' CcOGCTBEHHOrO KammuTana K 3aeMHOMY

270. DUHAHCOBBIM pblYar 03HAYAET:

*  YCKOpEHHE 000paunBacMOCTH TEKYIINX aKTHBOB

*  IIPHUPOCT JAEHEKHBIX IIOTOKOB

v mpupocT peHTabenbHOCTH COOCTBEHHOTO KAMUTANA IPH HCHONb30BAHIH 3a8MHBIX HCTOUHHKOB
*  pOCTa CCyIHOTO MPOIIEHTA

*  YBEJIMUYCHHE JJOJIHM COOCTBEHHOT'O KaruTana

271. DuHAHCOBASA yCTOWYMBOCTH OTPEACISCTCS:

‘l HaJIMYMECM JIMKBUJIHBIX aKTHBOB

¢ HaJIN4YMU€ OCHOBHBIX CPEIACTB

®* OTCYTCTBHUEM Y6LITKOB

¢ ONTUMAJIBHBIM COOTHOUICHHUEM MEKIY COOCTBEHHBIMHU U 3a€MHBIMH MCTOYHHUKAMU d)HHaHCI/IpOBaHI/ISI

*  BBICOKOU pEeHTAOEIFHOCTHIO OCHOBHOM JCATEIHHOCTH
272. Wurepnperanmst TaKoOBa: CKOJIHKO MaHAT 3aéMHOTO KamuTalla IPUXOIUTCS Ha OJMH MaHAT COOCTBEHHBIX CPEJICTB.

V' ypoBHs ()MHAHCOBOTO JIEBEPH KA

* ko3 duUIHEHTA TOKPBITUS

*  IPOU3BOACTBEHHOI0—()HUHAHCOBOTOJICBEPEIKA

*  x03(pdunueHTa KanUTATH3aAIUU

*  kod(dduUIHEeHTa KOHIICHTPAIIMK COOCTBEHHOTO KanuTalia

273. KO3(1)(1)I/IIII/ICHT ... XapaKTCpUs3ycCeT AOJJIO COOCTBEHHOCTHU BJIAACJIBIICB IIPCANIPUATUA B O6III€I71 CyMMCE€ CpCACTB, aBaHCUPOBAHHBIX B €TO
JACATCIBHOCTD.

v KOHIEHTpAIMu COGCTBEHHOTO KaluTana

*  TIPOHM3BOJCTBEHHOTO—()HWHAHCOBOTOJIEBEPEIKA

* () MHAHCOBOTO JICBEPUIKA

*  KOHIEHTPAIlUW MPUBIECYEHHBIX CPEJICTB

*  (UHAHCOBOI HE3aBUCUMOCTH KAITNTATN3UPOBAHHBIX HCTOYHIKOB

274. D dexT onepanoHHOro pelyara TeM BbIILIE, YEM BBIIIE:

*  BBIpyuKa
*  H3JIEPKKH

*  MepeMeHHbIE 3aTPaThL.

*  TIOCTOSIHHBIE 3aTPaThI

v omeparnuoHHas NpHOBLIE;

275. AHpneppaliTepoM Ha3bIBAETC:

V' 6aHKOBCKHii 10M, KOTOPBIH MOATOTABIMBAET HOBBIH BHIMYCK LIEHHBIX OyMar

*  HUHBECTOpP, KOTOPBII HEMOCPEICTBEHHO YUACTBYET B yIPABICHUHN KOM-TTaHUEH

* Opokep, NpOJAOLIUH aKIIMK KOMIIAHUW Ha BTOPUYHOM PBIHKE

*  BCE OTBETHI HE BEPHBI.

* UHBECTOp, KOTOPBII HE yUacTBYET HEMOCPEACTBEHHO B yIpaBlIeHUEe | KoMIaHUeH

276. Ecmm xoMmaHust BEIXOTUT HA ITyOJMKY NEPBEIHA pas3:



277.

278.

279.

280.

281.

282.

283.

TO 6aHKI/IpI)I JOJIPKHBI 6yZ[yT OLICHUTH ICHY paBHOBCCUS, 11O KOTOpOﬁ aKIM1 6yI[yT IpoaaBaThCA IMMOCJIC BbIITYCKa
BCE€ OTBECTHI HE BEPHBI

ILICHA TIPEUTIOKEHNS OYIET ONPENeNAThCS CaMOi KOMITAaHUEH, KOTOpasi BEIXOAMT HA ITyONMKY TUTIOC HA HECKOJIBKO ITyHKTOB BBIIIE JUTS
OIIATHI MH-BECTUIIOHHOTO OaHKUpa

IICHA TIPEUTIOKEHNUS OYIET ONPENENAThCS CaMOi KOMITaHUEH, KOTOpasi BEIXOAWT HA ITyONInKy;
LIeHa NIPeUIoKeHNs OyaeT 0a3upoBaThCsl Ha CYIIECTBYIOLIEH 1IeHE aK-IUi WIN 10X0/1aX Ha OOJIUrauu

Jlydmme ycnoBusi — 3TO COTJIAIIEHHE O MPOAAXKE IEHHBIX OyMar:

[IPU KOTOPOii, MHBECTUIIMOHHBIN OaHK PyKOBOJUT 3TOW OlNepalueid, He 1aBas HUKAKUX FApaHTHH, YTO LieHHbIe OyMaru OyyT MpOJIaHbl
BCE€ OTBETHI BEPHBI

IIPY KOTOPOH MHBECTHIIMOHHBINA OaHK ITPOIAET SIMUCCHUIO IEHHBIX OyMar TOJIBKO JaHHOW KOMIIaHUU

IIpU KOTOPOIl HHBECTULIMOHHBIN OaHK IpeaaracT MUHIMAJIBHYIO OIUIAaTy 32 CBOU YCIyT

IIPY KOTOPOH MHBECTHIIMOHHBIA OaHK rapaHTHPYeT MpoJaxy 3TuX LleHHbIX OymMar u, TakuM 00pa3oM, COTIIAIIAETCsI HECTH BCE.PUCKH,
CBsI3aH-HBIE C 3TOU orepanueit

Urto He OTHOCUTCS K TpeOoBaHUAM (DOHIIOBOIH OUPIKU:

K KOJIMYECTBY BBIOMPAEMBIX IUPEKTOPOB KOMIIAHUN
BCE€ OTBETHI BEPHBI.

K KOJIMYECTBY aKLMi Ha pyKaX y ayTcai1epoB B MIPOTHUBOIIOIOKHOCTh KOJIMYECTBY aKIMH, IPUHAIISKAIIMX UHCalepaM (JIHna,
BXO/JISIIIUE B KOM-TTAaHUIO)

K KOJIMYECTBY BBIMYIIEHHBIX B 00palleHne aKIui
K pasMepy 4HCTOrO JA0X0Ja KOMIIAaHHH

Henocrarkn Bbixoaa Ha MyOJIMKY#H akuuu:

OTKPBITOCTH

HET MPAaBUJILHOT'O OTBETA.

YCTAaHOBJIEHNE CTOMMOCTH KOMIIaHUH

POCT JIMKBUAHOCTHU;

BO3MOXXHOCTbH }Z[I/IBCpCI/I(bI/IKaHI/II/I JJIA aKITMOHEPOB

HpCI/IMyIIICCTBa IMMCCUH OOLIKHOBEHHBIX aKHI/Iﬁ C TOYKH 3pCHHA KOp-IIOpaluu:

OHH HUKOT'JIa HC IToramaroTcs
JUBHUICHBI I10 OOBIKHOBEHHBIM AKIMAM BBITIAYUBAKOTCA 10 HAaJIOr0-00JI0KEHHS J0XO0J0B KOpIIOpaluu.

pa3melieHuss OObIKHOBEHHBIX aKI[Mii 00BIYHO HMKE, YEM M3/ICPXKKH aHJIeppaiiTHHra U pa3MeLIeHUs! TPUBUIIETUPOBAHHBIX aKLUil 1
3a/10JKEHHOCTH;

H3JEPKKH aHAeppaiTHHTa (TapaHTUPOBAHUS PAa3MEIICHUS [IEHHBIX Oy-Mar)
(UKCHpOBaHHBIC BHIIIIATH AKIMOHEPAM

Yro He BXOJUT B IIpaBa BJIaACJIbLIICB OOBIKHOBEHHBIX aKHHﬁZ

KOHTPOJIb HaJl PUPMOH
(bMKCHPOBaHHbBIE BHIIJIATHI AKIIMOHEPAM
MIPaBO IPHHNMATh KOHKPETHBIE PEIICHHUS 110 YIIPABICHUIO KOMIA-HUEH;
COOCTBEHHMKaMH KOPIIOPALNH SBJISIFOTCS BJlaIeIIbIIbl OOBIKHOBEHHBIX aKIIUH

MIPaBo U30MpPaTh PYKOBOJICTBO (PUPMBI, KOTOPOE B CBOIO OUEPE/b U3-OMPAET PYKOBOISIINX COTPYIHUKOB JJIsl YIIPABICHUS
IIPOU3BOJCTBOM,;

OmnutayeHHbBIA KaIUTaI — 3TO:

CPEeJCTBA, MOTy4YCeHHBIC CBEPX HOMUHAIBHON CTOMMOCTH, KOTr/1a (hHpMa MPOJaeT HOBBIC aKI[UH.
00OpOTHBIN KanNTal KOMIAHAN
MPOLEHTHI, KOTOPBIE KOMIIAHUS IJIATUT MO J0JIraM

CTOMMOCTH NIEPBOI1 IMUCCUU AKIIUA;

CTOMMOCTb IIEPBOM 3MHUCCUU aKLUH;

Y10 HEe BXOAUT B COOCTBEHHBIN KaUTAI KOMITAHUH:



285.

286.

287.

288.

280.

290.

CTOMMOCTBH OOBIKHOBEHHBIX aKIIUH 110 HOMHHATY;
HepacnpeeacHHas TPUObLTL

OIJIAYCHHBIA KaIuTajl
CTOMMOCTb IIEPBOM SMUCCUU aKLUH;

CTOMMOCTDb NPUBUJICTUPOBAHHBIX aKHI/II\/II 10 HOMHHAITY,

UYro BXOIUT B COOCTBEHHBIH KanuTal (B (hopMe OOBIKHOBEHHBIX aKIIMU) KOMIIAHNH:

CTOMMOCTh OCHOBHBIX CPEJCTB

CTOMMOCTb IIEPBOM SMUCCUU aKLUH;

OILTAYCHHBIN KaITuTall,

CTOMMOCTh IPUBHUJIETMPOBAHHBIX AKIUM 10 HOMUHAY;
CTOMMOCTE SYMUCCHUN OOJIUTaIli

Yncrast mpuOBUTE PEIIPHSTHS OTPEAEIISIETCS KaK:

pa3HUIa MEKAY BBIPYUKOIl OT peau3alny U OTYUCICHUSIMU B QOHIIBI U pe3epPBbI IIPEIIPUSITHS;

pa3HHUIA MEXIy 0aJaHCOBOH MPUOBLUTBIO M 00S3aTENEHBIMA OTYHUCICHUSIME OT IPHOBUTH B OFOIKET, POHABI U PE3EPBHI BHIIIIECTOSIITIX
opranuszanui

BBIPYYKa OT PEATN3aH IPOIYKIHH 32 aHATU3UPYEMBIH MePHOJ
Beipyuku oT peanuzaniy IpoayKIHH K CPeTHEMY OCTaTKy OOOPOTHBIX CPEICTB
pa3HUIA MEXIY BEIPYIKOH M COBOKYITHBIMH 3aTpaTaMH Ha IIPOU3BOACTBO U PEANHU3ALUIO TPOTYKIIHH.

OnToBas 11eHa npeanpuiATUA—ITO!:

I[CHa U3TOTOBUTEISI MIPOLYKIIHH, TI0 KOTOPOH OH peann3yeT NPON3BEACHHYIO MIPOIYKINIO IPYTUM IPEANPUSITHAAM U OPraHU3aINsiIM
HET NPaBUIBHOIO OTBETA

L[eHa MEXTy MaKCUMaJIbHBIM U MUHUMAJIbHBIM JOXOJ0OM IIPH PaBHOI BEPOATHOCTH X MTOJTYyYCHHUS, TEM BBIIIE CTEIIEHb PUCKA
[ICHA peal3aliy TOBAPOB B PO3HUYHON CETH MPEANIPUATHAM, OPTaHU3AIMIM, HACETICHHIO.

LIeHa, KOTOpasi TPUMEHSIETCS TT0IPpa3IeTICHUSIMU M JJOUEPHUMH NPEIIPHUATUSIMA OZHOW M TOH Ke (PUPMBI IPH COBEPIICHUN
KOMMEPUYECKHX Oleparuii

[TpuObLIL—TII0Ka3aTeb. . .

3¢ GEKTUBHOCTH MIPOU3BOJICTBA;
PUOOPETEHUEONOIHUTENEHON TOXO/IbI
pacrpe/ienieH st ”HBECTHPYEMBIX CPEICTB
HKOHOMHYECKOT0 3 dekra
peHTabeNbHOCTh POU3BO/ICTBA;

[IpoueHTsI 10 3aiiMaM U cCcyaam:

BKJIIOYAIOTCS B CEOCCTOMMOCTD

YHCTOrO MPUOBLIA

BBITIJIAYUBAKOTCA U3 HpI/I6I)IJ'[I/I I10CJIC yHJ'IaTI)I HAJIOroB
BBITUTAYUBAIOTCS M3 BATOBOH MTPUOBLTH JI0 YILIATHI HAJIOTOB
BBHITUIAYMBAIOTCS U3 YHCTOW MPUOBLIH

PazHnma Mexry 6amaHCOBOW M YUCTOM MPHOBLIHIO 3aBUCHUT OT:

HAJIOTOBOT'0 3aKOHO/ATENbCTBA
ce0eCTONMOCTH TIPOAYKIMH U yCITyTH
BBIPYUYKU U COBOKYIHBIX 3aTpaT
MIApPTHEPOB MPEIIPUATHL
MPEIIpUATHS

UYucrasi npuOBLIL NPEIIPUATHS OIPEACIIIETCS KaK pa3HUIa MEXIY:

6aTaHCOBOH NMPHUOBUIBIO M TPUOBLIBIO OT BHEPEATN3AIMOHHBIX MEPOIPUITHI
BBIPYYKOM U COBOKYITHBIMH 3aTpaTaMy Ha MIPOU3BOJICTBO M PEATU3AINIO IPOAYKIIUI



v GanaHcoBoi IPUOBLIBIO K 00A3aTebHBIME OTYHCICHUAMHU OT NPHOBLTH B GFOIKET, (DOHIBI M Pe3ePB BBIIIECTOSAIIEH OpraHU3aIiu
d BaJIOBBIMHU JO0XOAaMH MPEANPUATHA U COBOKYITHBIMHU U3ACPKKAMU Ha IPOU3BOJACTBO U pCain3alluio MPOaYyKIIUH
* 0anxaHCOBOH MPUOBLTHIO M OTIYUCICHUSAMHU B (POHABI H PE3EPBBI IPEATIPHUITHS

291 bBanancoBast npuObLIb NPEANPUSTHS BKIIOYAET B CEOsI:

V' npuOBUIb, OCTAIONLYIOCS B PACTIOPSKEHMH NPEATIPUATHS TIOCIIE YILIAThI HAIOTOB M cOOPOB B GIOKET

*  TIpuOBUIb OT peayIn3alluy MPOAYKLUH, PE3YIbTaT OT MPOYEH peann3aluu, JOXOAbI OT BHEPEATH3AINOHHBIX OMEPaIii

*  Pa3’HOCTh MEXIY OOBEMOM PEAN30BaHHOM MPOIYKINH B ICHEXHOM BBIPAXECHUH U €€ CE0ECTOMMOCTHIO

*  BBIPYYKY OT peaJu3aluy IPOLYyKLUY 33 BBIYETOM HAJIOIOB U aKLIU30B

*  BBIPYUKY, HOIY4YEHHYIO OT PEeaTU3alUH NMPOIYKIHH 32 BHIYETOM HAJIOTOB U MPOU3BOACTBEHHOHN ce0€CTOMMOCTH MPOIyKIIUU

292. BrepeanuzaliiOHHBIMU JOXOJ1aMU SIBJISIFOTCSI:

v TomydeHHBIE CAHKIUHM 32 HApyILIEHHE YCIOBUIA JOTOBOPOB U KOHTPAKTOB

*  TPUOBLIH POIUIBIX JICT, BEISBIICHHAS] B OTYCTHOM TOIY

e JIOXOJIbI OT ClIa4¥l UMYIIIECTBA B apEHTY

*  IWBHICHJBI IO aKIMSIM U TOXOJBI IO APYTHM HEHHBIM OyMaram, IPUHAUICKAITIM PEIITPUSITHIO
*  TpUOBLIb OT peaM3alliil OCHOBHBIX (DOHIIOB

293. BHepeann3annoHHBIMA JOXOaMH SIBIISTIOTCS:

*  TpuOBUIb IPOLUIBIX JIET, BEIIBICHHASI B OTYETHOM T'OY

* npuOBUIb OT peaNn3aliy YCIYT HETOBAPHOTO XapaKTepa

v oTpuuaTenbHble KypCOBBIE PA3HUIIbI MO BATIOTHBIM CYETAM, @ TAK/KE OTEepallkaM B HHOCTPAHHOH BaioTe
*  npuOBUIb OT peann3aluyi OCHOBHBIX (POH/IOB

*  JI0XOABI OT CAAYM UMYIIECTBA B apeHIy

294. [TpuObLIL OT peanu3anuy MpoLyKIUH - 3TO:

*  JI0XOA.NOJXYYEHHBIN IPEATIPUITUEM OT OCHOBHOU AEATEIEHOCTU

V' pasHOCTH MeXy BaNOBBIM JOXOA0M MPEANPHATHS H MPAMBIMH 3aTPaTaMU HAa MPOM3BOICTBO MPOLYKIIHH
*  YHCTBIN JOXOJ IPEINPHUITHS 338 MHHYCOM YIUTAUEHHBIX HAJIOTOB

*  Ppa3’HOCTh MEXIY 00BEMOM PEaln30BaHHOI MPOIYKINH U €€ ce0eCTOMMOCTBIO

*  BBIpYYKa OT peaI3alMy IPOIyKIIMH OCHOBHOTO U BCIIOMOTATEIHHOTO MMPOU3BOICTBA

295. [Moxa3zaTens NPUOBLIN HA aKIIHIO PACCYUTHIBACTCS UCXOMS U3:

*  BAJIOBOTO JI0OXOJa

* OayaHCOBO MPUOBLIH

v gucroit mpuOLLIH

*  HepacmpeIeIeHHOro MpuobLIa

*  yypcTOH NPHOBUIN, yMEHBIICHHON HAa CyMMY 00s3aTeNbHBIX IUIAaTeXeH U3 Hee

296. CraBKa JOXOJHOCTH aKIIMOHEPHOTO KalHTala MOKa3bIBACT BO3ZMOXKHBIN YPOBEHD BHITUIATHI TUBUACHIOB HA ...

N OOBIKHOBEHHbIE AKIHH

*  BCE aKIUH

*  OOBIKHOBEHHBIE AKL[UH PABHOMEPHO BO3PACTAIONIUM TEMIIOM IIPUPOCTA
*  KOHBEPTUPYEMbIE aKI[HH

*  TIPHBUIETMPOBAHHbIE AKI[UH

297. [IpeumyiiecTBa IMUCCUH OOBIKHOBEHHBIX aKIIUi C TOYKH 3PEHHsI KOP-IIOPAIIUK:

pasMelICHUA OOBIKHOBEHHBIX aKIHi 00BIYHO HUIKE, YEM U3ICPIKKU aHHCppaﬁTHHFa 1 pasMCIICHUSA ITPUBUJICTUPOBAHHBIX aKHI/Iﬁ u
3aT0JDKCHHOCTH

*  MBUJEH/BI 10 OOBIKHOBEHHBIM AKIIHAM BHILIAYMBAIOTCA JI0 HAJIOT0-00/I0KEHHS JOX010B KOPIIOPALIUH
N OHH HHKOI/[a HE ITOTAIIA0TCs

*  (DMKCHpOBaHHbIE BHIILIATH! AKIHOHEPAM

*  W3JIePIKKH aHzeppaiiTUHTra (rapaHTHPOBAHHS Pa3MEIeHHs LIeHHbIX Oy-Mar)



298. BecrnnatHblii BHEITHUN HCTOYHUK (MHAHCUPOBAHUS — ATO-

V' HaloroBblif KpeauT

* camMo(UHAHCHPOBaHUE

*  KpeAWTOBaHUE

*  KPEAUTOPCKas 3aJJ0JKEHHOCTb
e nebutopckas 3aJ0KEHHOCTh

299. CMEICT yqéTa ... 3aKJII04YacTCs B TOM, YTOOBI HE MNPUHUMATL IPOCKT, KOTOpBIﬁ MOXKCT MMPUBECTU K CHUIKCHHUIO ICHHOCTHU (1)I/IpMI)I.

v pucka

*  KanWTaJbHBIE BIOXKEHUS
* Kypca BaJioT

s UHIAINH

*  MPOIEHTHOM CTaBKU

300. Jlaet i mpaBO Ha y4acTHe B YIIPABICHUH MPEIIPUSTHEM 3a€MHBII KarmnTan?
v He nmaer
* Jlaer

* IIpH YCJIOBHSIX IIPOJIaka LICHHBIX Oymar naer
* B 3aBucuMOCTH OT YCTaBHBIX TOKYMCHTOB
* B 3aBucumoctu 0T ycinoBuil 1oroBopa

301. CTOMMOCTD KaruTaja MpeIpusITHsI IPEICTABIsCT COOOM:

*  JICHE)XHBIH SKBUBAJICHT BCEX aKTHBOB IIPEANPHUATHS, B KOTOPBIE BIOXKEH IPHUBJICYCHHBIN KallkTal

* HeT BEPHOro OTBETa

V' NpOLEHTHYIO CTaBKY, OTPaKAKONIYIO U3IEPKKH NPEATPUSTHS, CBA3aHHBIE C MCTIONb30BAHMEM KalUTala;
*  PBIHOYHYIO CTOMMOCTH BCEX aKIWi KOMIIAaHUHU, HaXOJSIIIUXCS B 00paleHUH;

* IPOLEHTHYIO CTaBKY, OTPAKAIOUIYIO JOXOJHOCTh KalIUTATIOBIOKEHU;

302. CoOCTBEHHBII KanuTall KOMIIAHUH BKIFOYaeT (OTBETHI OOJBIIE OJHOTO) !

. 0aHKOBCKHE CCYIBI

*  SMHUTUPOBAHHBIE JOJITOBBIC OyMaru
*  KIMM JPYIMX KOMIIaHUI

v ycTaBHBII KamuTan

*  HepacrpejeleHHas MPUObLUTh

303. BremanMy ncToyHKaMu (GUHAHCHPOBAHUS SBISIOTCS ...

N aMuccust obmurammii

* OaHKOBCKHE CCY[IBI

*  SMHCCHUS aKIAH

*  HaKOIUICHHAs aMOPTH3aIUs

*  TpuOBLIb, YACp)KaHHAS OT pacIlpeaeIICHIs

304. [IpaBo Ha yyacTue B yHIpaBICHUH IeATeIbHOCTHI0 AO IpeaoCTaBIseT:

Y 0GBIKHOBEHHAS AKIUS
e obmurarus

e BCE aKLUU

*  BCE BEKCENS

¢ TNPpUBUIICTUPOBAHHAA aKIUA

305 ABTOpamM# 5KOHOMHYECKON KOHIIENIUHA PBIHOYHASI CTOUMOCTh NPEIIPUATHS U CTOUMOCTD KaluTajaa He 3aBUCST OT CTPYKTYPBI
’ KaIuTalia SIBJISIFOTCS:



N ®. Moawibsiau u M. Munnep;

M. I'opnon u [I. JIuntHep
* Crurnec

*  A.Cmur

*  D. AnpT™MaH;

306. Kpenut ucnons3yercs NpeAnpUaATUEM JUIS:

V' npuobpereHus 060pyI0BaHUs MPH OTCYTCTBUH Y TPENPUATHS HEOOXOIMMBIX CPEJICTB Ha 3TY LEb
*  IIOJy4EHUs IpaBa Ha UCIOJIb30BaHUE 000PYIOBAHUS

*  aMOpTHU3AIUH

*  pE3epBHPOBAHME KaruTana

*  IIONOJIHEHUS COOCTBEHHBIX HCTOYHHKOB (PMHAHCHPOBAHHMS TIPEIPHUSITUS

307. Beanunna WACC:

* HeT BEPHOro OTBETa

*  XapakTepH3yeT TPeOyeMyIo TOXOAHOCTh HHBECTOPOB MO0 OOBIKHOBEHHBIM aKIUSAM MPEATIPUATHS;

*  XapakTepu3yeT CTOMMOCTb 3a€MHOI'0 KalluTasa IpeAnpUsTUs;

*  MOXeET PacCMaTPHUBATHCSA KaK MUHUMAJIBHO IIPpUEMIIeMasi TOXOJHOCTh KallUTATOBIOKECHUN IPEATIPHSTHS.
v He 70/KHA GBITH MEHbIIE PEHTA0ETLHOCTH aKTHBOB MPEATNPUSTHS;

308. UpesBbplualiHO BBICOKUN YAEIBHBIN BEC 3a€MHBIX CPEJICTB B IIaCCUBAaX CBUIETEIILCTBYET O pucke OaHKPOTCTBA.

N TloBblIeHHOM
*  YMmepeHHOM
*  OrtcyTcTBHE
*  IpOU3BEJCHHE

¢ JloHmxeHHOM
309. CpecTBa MoJTyYeHHBIC OT Pa3MEICHHS O0MTallMOHHOTO 3aiiMa OTHOCSTCS:

V' K COGCTBEHHBIM BHELIHUM CPEJICTBAM MPENPHATHS;

* 00a oTBeTa HE BEPHHBI.

* 00U OTBETHI IPABUIIBHO

* K OIO/DKETHBIM CPEICTBAM

* K COOCTBEHHBIM BHYTPEHHHM CPEJICTBAM IPEIIIPHATHS

310. Ecmu 3aemMHBIE CcpezicTBa HE MPHUBIIEKAIOTCS, TO CHJIa BO3ICHCTBUS (PMHAHCOBOTO phIYara paBHa
v oo
. 2/3.
¢ 1
e 2
« 173,
311 Jlyist pacyera oNTUMAaJIBHOW CTPYKTYPBI KaluTala HE0OX0AUMBI II0Ka3aTelu:

Y B3BelueHHas LeHa KaUTala

e Ilena cOGCTBEHHOrO M 3a€MHOTO KaIuTaa
* Bce na3Bannbie

* IleHbI aKkIMK U OOTUTALUN

e Jlomst COGCTBEHHOTO U 3a€MHOTO KaIluTasa

312. OreHka 00IMranuy ¢ HyJIEBHIM KyIIOHOM, Ha KAaKOM BapHaHTE MPAaBUIIBHO:

y Mo oToii oGmnranyy He NpeycMaTpPUBACTCS PETYISPHBIX KYIOHHBIX BBIILIAT, HO B MOMCHT €€ IIOTallCH sl ISPKATEIIO BBIIAYHBACTCS
HoMmuHa (M), oHa IpoaeTcst ¢ AUCKOHTOM (T. €. 0 [IeHe HIDKEe HOMUHATIA).

*  OmeHka 1O 3TO¥ OOIHUTAIMK TPEAYCMAaTPUBACTCS TTOCTOSHHBIN JTOXOI.



313.

314.

315.

316.

317.

318.

[MomoOHast oOmuraIys mpeycMaTpuBacT JBa THIIA JOXO/Aa: PErYJISIpHBIA W ¢IMHOBPEMEHHBIN (T. €. HOMUHAJ B MOMCHT ITOTallICHUS
obyuramnun).

HCET MPAaBUJIBHOT'O OTBECTA

OO0muranus SToro Bua npeycMaTpuBaeT HEOMpeAeIeHHO JIOJTYI0 BBIIUIATY JOX0/1a B yCTAHOBICHHOM pa3Mepe WIIH M0 TUIaBaroLel
MIPOLICHTHOM CTaBKe.

OIICHKa TCOpCTH‘IeCKOﬁ CTOMMOCTH (1)I/IHaHCOBOI‘O aKTHBa HEC 3aBUCHUT OT:

HOPMBI HAJIOTO00JI0KESHUU

CTaBKH AUCKOHTHPOBAHUS

ko3 punrenra perHaHCHPOBAHHE

9JIEMEHTOB BO3BPATHOT'O MOTOKA, T. €. 0’KUJIAEMBIX JJOXOJIOB,
TOPH30HTA MPOTHO3UPOBAHHUS

CrouMocTb (PHAHCOBOT'O aKTHBA MOXKET ObITh HalJIeHA C TIOMOILBIO

DCF-monenu

CTaBKH JTUCKOHTHPOBAHHUSI
WACC mozenu,

EPS mopnenu,

CAPM wmopenu,

Kakoro CYXKIACHUA K OLICHKE (bHHaHCOBOI‘O aKTHuBa II0 (byHHaMeHTaJ'II/ICTI/I"IeCKI/IM MOAXO0A0M MNPaBUJIBHO:

ITpencraButenu HpyHAAMEHTAIUCTCKOTO ITOIX0/1a MPEJIAraoT ABUTATHCSA OT MPOILIOro K HACTOSIIEMY M YTBEP)KIAIOT, ITO IS
OTIpeNIeICHUs TeKyIel BHYTpeHHEeH CTOMMOCTH KOHKPETHO! IIEHHOM OyMaru HaJo 3HaTh JIMIIb JHHAMUKY €€ [ICHBI B IPOILJIOM.

[IpencraBurenn GyHAAMEHTATNCTCKOTO MTOIX0Aa CAUTAIOT, YTO OIICHKAa CTOMMOCTH aKTHBA JTOJDKHA OCYIIECTBIIATHCS HE IO JaHHBIM
[IEHOBOM CTATUCTHUKH, & UCXOS U3 0KUIAAEMBIX OYIyIINX MOCTYIJICHHH, TECHEPUPYEMBIX 3TUM aKTHBOM.

HpeZ[CTaBI/ITeJH/I CI)yH,Z[aMeHTaJ'II/ICTCKOI‘O moaXoJAa paCCUYUTHIBAIOT JIEMEHTOB BO3BPATHOT'O ITIOTOKA, T. €. OXKUAACMBIX JOXOI0B,
O6yCHOBHeHHBIX BJIAICHUECM OLICHHUBACMOI'0O aKTHBaA.

Bce BapnaHTHI HE IPaBUIIBHO

[MpencraBuTeny HpyHAaAMEHTAIMCTCKOTO MTOJIX0/1a CYUTAIOT, YTO TEKYIIHE IIEHbI (PUHAHCOBBIX AKTHBOB I'MOKO OTPaKalOT PEJICBAHTHYIO
WH(POPMAIINIO, B TOM YHCIIE OTHOCHTEIBEHO OYIYIIEeTo IIeHHBIX Oymar

Kakoro CYXJICHHU K OLICHKE (I)I/IHaHCOBOFO AKTHBA I10 TEXHOKPATHUYECCKOI'O MoAXoaa MpaBUIbHO!

CTOpOHHUKHU TEXHOKPATUYECKOT 0O MOAXO/a MPEUIaraloT ABUraThCs OT MPOLUIOro K HACTOSIIEMY U YTBEPHKAAIOT, YTO sl ONpEAEICHUS
TeKylIel BHyTPEHHEH CTOMMOCTH KOHKPETHOH IIEHHOH OyMaru Haao 3HaTh JIMIIb ANHAMHUKY €€ [ICHBI B IIPOIIIIOM.

a)  CTOpPOHHMKH TEXHOKPAaTHYECKOTO MOJX0Ja CUUTAIOT, YTO OLIEHKA CTOMMOCTH aKTHBa JIOJDKHA OCYLIECTBIISITHCS HE 110 JAaHHBIM
LICHOBOH CTaTUCTHKH, a NCXO/S U3 OXKHUIAEMBIX OyIyIINX MOCTYIUICHNH, TEHEPHPYEMbIX 3THM aKTHBOM.

CTOpOHHI/IKI/I TCXHOKPATUYCCKOI'O IMOAX04a paCCUUTBHIBAIOT 3JICMCHTOB BO3BPATHOI'O IIOTOKA, T. €. O KUAACMbIX 1OXO0B,
O6yCHOBHCHHLIX BJIAICHUEM OLICHHUBACMOI'0O aKTHBa

Bcee BAapUaHTLI HC IPABUJIIbBHO

CTOpPOHHUKHM TEXHOKPATUYECKOT'0 MOJX0/Ja CUUTAIOT, YTO TEKYILIHUE LIeHbl (PUHAHCOBBIX aKTHBOB I'MOKO OTPaXKaloT PEIeBAaHTHYIO
nH(OPMAIHNIO, B TOM YHCIIE OTHOCUTEIHHO OYAYIEro EHHBIX Oymar

Kakoro cyxneHus K oneHKe ()MHaHCOBOTO aKTHBA HETIPABMIIBHO:

Bce BapHUaHTBI HE IIPaBUJILHO

CTOpPOHHUKHM TEXHOKPATHYECKOTO MOAX04a (MX Ha3bIBAIOT TEXHOKPATAMH) MPEUIATal0T JBUTAThCS OT IPOIIIOTro K HACTOSAIIEMY H
YTBEPIKAAIOT, 4TO JJIsl ONIPEIeICHUsI TeKyIIei BHYTPEHHEH CTOMMOCTH KOHKPETHOH [IEeHHOW OyMard HaJio 3HaTh JIMIIb TUHAMUKY €€
LIEHBI B IIPOLIIOM.

a)  IlocnemoBarenu Teopuu «xoap0a HAyra» CYMTAIOT, YTO TEKYIIHE IEHbl (PUHAHCOBBIX aKTHBOB TMOKO OTPaXKAIOT PEJICBAHTHYIO
nH(OpPMAIHIO, B TOM YHCIIE OTHOCUTEIHHO OyAyIIEero IeHHBIX OyMar.

HpeHCTaBI/ITeHI/I q)yH}IaMeHTaJ'II/ICTCKOI‘O moaxoJa CUUTarOT, YTO OLCHKAa CTOMMOCTHU aKTUBa AJOJDKHA OCYHICCTBIATHCA HE MO0 JaHHBIM
HeHOBOﬁ CTaTUCTHUKH, a UCXOOA U3 OKUIACMBIX 6yﬂyHII/IX HOCTyHJ'IeHHﬁ, TCHCPUPYCMbIX 5TUM aKTUBOM

HpeL[CTaBI/ITeJ'II/I Q)yHI[aMeHTaJ'II/ICTCKOI‘O MoJaAxXo0Jia paCCUUTBHIBAIOT JIEMEHTOB BO3BPATHOI'O IIOTOKA, T. €. O KUAAE€MBIX JO0X0/10B,
O6YCJ'IOBJ'ICHHI>IX BJIaACHHUECM OLICHHUBACMOI'O aKTHUBa (HaanMep, PeYb MOKET UATHU O ACHCKHBIX IMOCTYIJICHUAX

OCHOBHBIE TIOJXO/IBI MIIM TEOPUH K OIeHKe (prHaHCOBOTO akTHBa Vt: 1.TexHOKparndeckui (technical approach to security analysis), 2.
Teopusi xoabOaHayraj 3. pyHIaMEHTaINCTCKUI 4.Teopusi HAIOTOBBIX ACUMMETPHH ; 5.TEOPUSKINEHTYPbI

1,2,3,
34,5
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3109. Paznnune Mexay 1IEHOH U CTOMMOCTBIO (PMHAHCOBOT'O aKTHBA, B KAKOM IYHKTE HETIPAaBUIILHO:

vV CTOMMOCTH — JIeKJIapUpPOBAHHBIH; 1IEHA — 3TO PacUETHbII MOKa3aTeb
*  IIeHa OTKpbITa, OOIIEH3BECTHA, TOT/Ia KAK CTOMMOCTh B M3BECTHOM CMBICIIE KOH(HICHI[AIbHA
*  C U3BECTHOI1 JJ0JIEH yCIOBHOCTH MOXKHO YTBEP)KIATh, YTO CTOMMOCTH NIEPBUYHA, a [IEHAa BTOPUYHA,

L€HAa, BO-TICPBbIX, KOJINUYCCTBCHHO BbIPAKACT BHYTPCHHC IMPUCYIIYIO aKTUBY CTOUMOCTb; BO-BTOPLIX, CTUXHUITHO YCTaHABJIMBACTCA KaK
Cp€aHEE N3 OLICHOK CTOMMOCTH, PACCYUTHIBAEMBIX YHaCTHUKAaMU PBIHKA.

*  CTOMMOCTb — 3TO pacyeTHbIH OKa3aTelb; lIeHa — JIEKIapUpOBaHHbIH,
320. Kakwne u3 crnemyromux yTBep KICHUN BEPHBI:

* pacdeTHas LleHa OOBIKHOBEHHOH aKIMM PaBHA IPUBEIEHHON HOMHHAJIBHON CTOMMOCTH aKIIHU.
* Bce oTBeTHI HEBEPHBI

\J pacyeTHad 1I€Ha OOBIKHOBEHHOI AKIIUU paBHA JUCKOHTUPOBAHHOMY ITOTOKY 6yZ[yHII/IX JAUBUACHOB IUIIOC, IPUBEACHHAA CTOMMOCTD
OXKHNIAaeMON JOXOAHOCTH OT MPUPOCTA KalmiTajaa B paCy€Te Ha aKIUIO,

®* pacucTHa#dA 1cHa OOBIKHOBEHHOI AKIIUU paBHA JUCKOHTUPOBAHHOMY ITOTOKY 6yZ[yHII/IX HpPI6LIJ'Ieﬁ B pacueTC Ha aKIIUIO

pacyeTrHasi 1ieHa OOBIKHOBEHHOI aKI[MM paBHA MPUBEJCHHON CTOMMOCTH NMPUOBUIM HA aKLUK NPHU YCIOBUH, 4TO (pUpPMa HE PacTeT, IUTI0C
YHCTas TEKyIlasi CTOMMOCTh OyIyIInX MEPCIeKTHB pocTa

321. PeanpHblil 10X0 IO OOTHUTAIINN 3aBHUCHUT OT:

*  JIaThIIOTALICHMS];
* IIcHA, IPUBEAEHHAs CTOUMOCTD JOJTa U aKIHM.

V' OT pBIHOYHOI IIEHBI, IO KOTOPO# KyTHIM OGIUIAIHIO.
*  KYIOHHOMCTaBKH;

*  HOMHHAJILHOMNIICHEI,
322. MycopHbie 00IUranu — 3T0:

M O6J'II/Il"aIII/II/I, KOTOPBLIC IMO3BOJIAIOT BJIAACIbIY Tp€6OBaTI>, YTOOBI YMU-TECHT JAOCPOYHO BBIKYITUIT O6J'II/Il"aIII/IIO 1o YCTaHOBHGHHOﬁ ICHEC.

‘l BbBICOKOPUCKOBBIEC, BLICOKOJOXO/HBIC 06erau1/m, HCIOJIB3YEMBIC JId TOT'O, YTOOBI (bI/IHaHCI/IpOBaTB HITOTEKU, BBIKYIIBI CBOUX
COOCTBEHHEIX Kopno-paunﬁ u KOMHaHHfI, HaxoAdIuecs HaKaHyHE 6aHKpOTCTBa.

* 0o0jMranuu, KOTOpHIC HE AA0T MPaBa MPEAbsBIATH IPETEH3UH Ha COO-CTBEHHOCTh KOPHOPAIMH (MJIM 4aCTh COOCTBEHHOCTN);
*  0o0nWranuy, KOTOPHIE MO3BOJSIOT AEPKATENIO KYITUTh aKIIMH 110 yCTa-HOBJICHHOI LICHE;

323. On00psroNe MEXaHHU3MBbI:

‘J KOMITaHU JOJIKHA NOAACPKUBATH BEJIMYUHY CBOCTO 060p0TH01"O KamuTaja He HIKe 0003HaUYCHHOTO YpOBHA.

KOMIIaHHMsI IOJDKHA OTPaHUYHTh BEJIMYMHY BBIIUIAYMBAEMBIX JIMBUICH-JIOB B COOTBETCTBUH C TAaKOW-TO hopMyIioi (Hanmpumep,
K03()(PUIMEHT TO-KPBITHS IPOLIEHTOB AOJDKEH OBITh HE MEHBIIIE BEJIMYHMHBL. 2);

* Bce oTBeTHI IPABUIBHO
*  KOMITaHUsI HE MOXET 3aKJIa/IbIBaTh JIIOOBIC CBOM aKTUBBI IPYTUM Kpe-AUTOpaMm;
* a)  KOMIIaHHs HE MOXET CIHUThCS C JPYroi KOMITaHHEH;

324. JloxoIHbIC OOIUTAIIUMH — HTO OOJIMTalliH:

*  KOTOpBIE MO3BOJISIFOT MHBECTOPY NOJIy4aTh (PMKCUPOBAHHBIA MPOLIEHT OT HOMUHAJa?

* Her npaBunsHOro oTBeTa

*  KOTOpbIE NO3BOJISIIOT JAEP>KATEN0 KyIUTh aKI[MK M0 yCTaHOBICHHOU 1eHe!

*  KOTOpBIE MOTYT ObITh OOMEHEHBI Ha (PUKCUPOBAHHOE YHCIIO aKI[Hi KOMIIAHUU-IMHUTEHTA

v KyHOHHBIE TIATEXH MO KOTOPHIM 3aBUCAT OT pa3Mepa MPHOBLTH KOM-TIaHHH;
325. Kaxkux obinuraiuii He ObIBaeT:
*  KYyNOHHBI?

*  «MYyCOPHBIX»;
v cpounbix



* beckynoHHBIX;

*  KOHBEPTHUPYEMBIX;
326. CpouHBI KPEAUT — 3TO KPEJIUT:

Y Gosee ueM Ha OIWH TOX;
e obmurarus

e B Ipezenax

* Ha onun xBaprai;

* Ha ogun mecs;

327. UTo HE OTHOCHUTCS K JOITOCPOTHOH 3a10KEHHOCTH:

N 0OBIKHOBEHHbIE AKIHH

* Bce

*  00JMranuy ¢ JOCPOYHBIM BBIKYIIOM?
*  «MYCOPHBIC» OOJIHTaI1H;

*  CpouHBIE KPeIUTHI

328. CpenHepbIHOUHAS JJOXOJHOCTh MPEJCTaBIISET COOOI:

*  CpEIHEroJI0BYIO IOXOJAHOCTh
V' JI0XOIHOCTH PHIHOYHOTO HOPT(hes

*  JI0XOJHOCTb MHBECTHIIMH

*  OXKMJAeMBIi CPeIHEroJJOBON TEMII MPUPOCTa SIKOHOMUKH B JIOJITOCPOUHOM MEPCIEKTUBE
*  Mepy CUCTEeMAaTHYECKOTO PUCKA aKIIUH KOMIaHUH

329 IIpu ropoBoii cTaBke auckoHTa 20 % 10XO0JbI OT UHBECTULIMHA COCTaBUIM: NepBblil rog — 200 MiTH. MaH., BTOpo# rox — 350 miH. caH.,
) tpertuit ron — 480 murH. MaH. KakoBa Bemm4rHA IPUBEICHHOTO T0X0/1a OT WHBECTHIINH, TOIYYSHHOTO 33 TpH roxa’?

e 858,3 MiH. MaH.
N 687,4 MutH. MaH.
e 567,5 MiH. MaH.
* 540 muH. MaH.

* 10030 mutH. MaH.

330. IToxaszarens YTC Ha3biBaeTcs:

vV JI0XOIHOCTHIO K JOCPOUHOMY HOTAIIEHHIO

. JIOXOTHOCTBIO K KAPTOYHOMY TIOTAIIEHHUIO.
* Mozensio ['oprona

*  JOXOJHOCTBIO K ITOTaIlICHHIO

*  JIOXOJIHOCTBIO aKI[UH

331 CyOBbEeKTUBHBIM IIOKA3aTeIsIM HE OTHOCHUTCS:

\  JuBMIeHn

*  WHIEKC HHIAIIH

*  pHCK

. JIOXOTHOCTH (2 HE I0XOJI, TeHEPUPYESMBI aKTHBOM)
*  TPOICHT

332. CyOBeKTUBHBIM ITOKA3aTENSIM OTHOCUTCS:

*  IPUPOCT KATUTATHUIUPOBAHHON CTOUMOCTH

*  pHCK

*  TPOICHT

LI 11:1791 (S)3 01

v JI0XOIHOCTB (a HE TOXOJI, TECHEPUPYEMBII aKTHBOM )
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AOCOIIOTHBIM ITOKA3aTENISIM HE OTHOCUTCS:

MIPUPOCT KaNUTATH3NPOBAHHON CTOMMOCTH

puck

JIOXOTHOCTH (2 HE J0XOJ, TeHEpUPYEMBbIil aKTHUBOM)
JMBHUICH],

MPOLEHT

JloxoqHOCTh (PUHAHCOBOTO aKTHBAa HE OTpEAeIACTCS:

9TO KaK TeKyIlas lieHa (PMHAHCOBOTO aKTHBA, OTPAKAIOLIHNE PEIEBAHTHYIO HH(POPMAIIHIO, B TOM YKCJIe OTHOCHTEIILHO OTHOCSIINICS K
OyIynMx LEHHBIX Oymar.

3TO KaK OTHOCHUTEJIbHBIN I10KA3aTelNb, PA3yMHBII KOPUIOP U3MEHEHHSI KOTOPOI'O B YCTOMUMBO Pa3BUBAIOLIEICS SKOHOMUKE, HE
TIOJIBEP’)KEHHON 3KCTPEMaJIbHBIM KOJIeOaHUsIM

9TO KaK OTHOCHTEJILHBIN [T0Ka3aTellb, BBIPAXKAEMbI B TEPMUHAX I'OJOBOM IIPOLIEHTHON CTaBKU M PACCYMTBHIBAEMBIN COOTHECCHUEM
HEKOTOPOro OTHOCHMOTO K rofy goxona (INC), reHepupyeMoro JaHHBIM aKTHBOM, ¢ BennanHoM ucxonunor nasecrurm (IC) B Hero, T.
€. B HauOoJree 001IeM BHE ATOT ITOKA3aTellb MOXKET OBITh MIPEICTaBICH CICAYIOMINM 00pa3oM:

a)  3TO KaK ro/loBas MPOIEHTHAs CTaBKa, OTpakalollas OTady Ha KaluTall, BIOKEHHBIH B TaHHBIN akTUB. B nuteparype
UCTIONB3YEeTCS TAKKE CHHOHUM JaHHOTO TEPMHHA — HOPMa MPHUOBLIH.

9TO KaK OTHOCUTCILHBIN IoKa3aTeJjib, HE TOJIBKO IMOAAACTCA OLUCHKE, HO U ABJIACTCSA UHBAPUAHTHBIM JJII IICHHBIX 6yMar JIFOOBIX
OMHUTCHTOB.

B xakoM BapuaHTe He MPAaBWIBHO YKa3aHHO 0003HAUYEHHE OLEHKU IPUBHUICTMPOBAHHBIX AKI[HIA:

METOJIBI X OIICHKH SIBJIICTCS METO/IbI, OCHOBAaHHBIX Ha OLICHKE OyIyIUX MOCTYIUICHUH, T. ¢. Ha mpuMmenenun DCF-monenu., rioe Dk —
OXXHIaeMBI TUBUACH] B k-M mepuoe.

HpI/IBI/IHeFI/IPOBaHHaH aKIIUsgKaK U 6€CCpO‘IHa${06HI/IFaHI/IH, IIPUHOCUT €€ ACPIKATCIIO pel"yJ’[ﬂpHLIﬁ HOCTOHHHBIﬁHOXOH, npuiyemM
HEOTIPEACIIEHHO O0JITO.

a) B HekoTophIX cTpaHaX NPUBHIICTHPOBAHHBIC aKIIMU HEPEIKO SMUTHPYIOTCSIHA YCIOBUSX, TO3BOJISIOIINX SMUTEHTY BBIKYITUTD MX
B OTIpeIeICHHBITMOMEHT BPEMEHH 110 COOTBETCTBYIOIIECH IIeHe, Ha3bIBaeMoi 1IeHO# BhIkyma(callprice).

a)  YCJIOBHSMH BBIITyCKa IIPHBHIIETHPOBAHHBIX aKIIMIHEPEIKO MPETyCMaTpUBaETCs JIMOO NX KOHBEPCHS B OOBIKHOBEHHBIE aKINH,
TUOOIOCTETIEHHOE TTOTAIIeHNE; B ITOCTIEIHEM ciTydae ¢pupMa GopMupyeT (QGOHIT TOTalIeHNS.

[TpuBunernpoBaHHas akuus MpeCTaBIAeTCOO0I BO3BPATHBIN IIOTOK OECCPOUHBI aHHYUTET OCTHYMEPAHI0, @ HOTOMY €€ TeKyIast
TEOPETHUECKAICTOMMOCTh MOXKET OBITH OTIpesienieHa 1Mo Gopmyie

B kakoM BapuaHTe HE MPABUIILHO YKa3aHHO 0003HAYCHHUE OIICHKU IMPOCTHIX aKIIHH

HpI/I OLICHKU NPOCTBIX aKHHfI AUBUACHABI BO3pACTAOT € MMOCTOAHHBIM TEMIIOM IIPUPOCTA.
HpI/I OLICHKHU NPOCTBIX aKIMi JTUBUICHIBI BO3pacCTarOT ¢ UBMEHAIOIMIUMCSA TEMIIOM IIPUPOCTA.

HawnbGormnee mpocTeIM BapraHTOM OLIEHKH MPOCTHIX aKIMHU SIBIISIETCS] OTHOIIEHHE BHITUIAYMBAEMOTO 110 HEH MOCTOSIHHOTO IUBHJICHA K
PBHIHOYHOW HOpME NPUOBLIM 10 aKIHUSIM JaHHOT'O Kilacca pUcKa

METOBI X OICHKH SBJISICTCS METO/bI, OCHOBAHHBIX Ha OIIeHKe OyIyIuX MOCTYIUICHUH, T. €. Ha mpuMerneHnn DCF-monenn
rae Dk — oxxumaemsriii quBuaeH, B k-M niepuoe.

[Ipu ouleHKM MPOCTHIX aKIUN AUBUACHIB HE MEHSIOTCA (CUTYaIUs aHAIOTUYHA CUTYalllU C IPUBUIIETUPOBAHHBIMHU aKIMSIMH, T. €.
npumensiercst popmyna .

B xakoM BapmaHTe HE MPABWIBHO YKa3aHHO 0003HAYEHHE OICHKH IPHBHUICTHPOBAHHBIX AKIIHH!

METOAbI UX OLCHKHU ABJIACTCA MCTO/Abl, OCHOBAHHBIX HA OLICHKC 6y[[yH_[I/IX HOCTyHJ’[eHHfI, T. €. HA IPUMCHCHUU DCF-MO}IGHI/I.

B HEKOTOpBIX CTpaHax MPUBUIIETUPOBAHHBIE AKIIUHM HEPENKO SMUTHPYIOTCSIHA YCIOBUAX, MO3BOJISIOIINX IMUTEHTY BBIKYIIUTh X B
OTpeIeIICHHBIIMOMEHT BPEMEHH 110 COOTBETCTBYIONICH IICHE, Ha3bIBaeMOil 1ieHOH BhIKyma(callprice).

HanGomneenpocTbM BapHaHTOM OIICHKH NTPHUBIIICTUPOBAHHON aKIMH SBISCTCIOTHOIIECHHUE BBIIIIAYMBAEMOTO IT0 HEH TIOCTOSIHHOTO
JIMBHJICH/A K PPIHOYHOWHOPME MPHUOBLIHN 110 aKIUSAM JJAHHOTO KJIacca PUCKa.

[TpuBunernpoBaHHas akuus MPECTaBIACTCOO0I BO3BPATHBIN ITOTOK OECCPOUHBII aHHYUTET OCTHYMEPAHIO, a IOTOMY €€ TeKyIast
TEOPETHUYECKAICTOMMOCTh MOXKET OBITh OIpeielieHa 1o Gopmye

[TpuBunernpoBaHHAsaKIUAKAK U OECCPOIHATOOIUTAINSA, TPUHOCHUT €€ ACPKATEINIO PETYIISIPHBIN MOCTOSHHBIHA0X0, TPUIEM
HEOIPEIENICHHO JI0JITO.

CTouMOCTh (1)I/IHaHCOB01"0 aKTHBA MOXET OBITh HaﬁneHa C IIOMOILIBIO

Monenu
DCF-monenn
DCF-monenu
Monenu
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B xakoM BapmaHTe HE MPABMIBHO YKa3aHHO 0003HAUYEHHUS KOHBEPTHPYEMBIX OOIMTAIIHH:

KonBeprupyemas obnurarius npexycMaTprUBaeT Tak Ha3bIBaeMyI0 KOHBEPCHOHHYIO CTOMMOCTH (V ), KOTopast CBA3aHa C TeKyIIeH
PBIHOYHOH IIEHOH 6a3ucHOro akThBa (0OBIKHOBEHHOH akiun) Pscienyrommmcoornomennem: Veb = Ps*Cr.

KoadduimeHT KOHBEpCHE MOXKET 3a/1aBaThCs Yepe3 KOHBEPCUOHHYIO LIeHY (conversionprices, Pc)., B 3TOM ciy4ae ycTaHaBIUBaCTCS
KOHBEPCUOHHA [IEHa, KOTOPasi COOTHOCHUTCS] ¢ HOMUHAIIOM KOHBEPTHPYEMOM IICHHOM OyMard.

OOMeH KOHBEPTUPYEMbIX OOJIUralyii MOYKET OCYIIECTBILSITHCS, HA OCHOBAaHUU KOA((HUIIEHTa KOHBEPCHH.

C ITOMOIIBI0 KOHBEPTUPYEMbIE OOJHTAINH YKa36IBACTCS YHUCIIO OOBIKHOBEHHBIX aKIlMii, HA KOTOPOE OOMEHHUBAETCS BCE MTPOU3BOIHBIC
o0uraiui.

Konseprupyemast o0uramms nperycMaTpruBaeT PH BEITOTHEHUH HEKOTOPBIX YCIOBHH BO3MOXXHOCTh €€ OOMEHA Ha OIPEACICHHOE
YHCII0 OOBIKHOBEHHBIX aKIMA AIMUTEHTA.

Onenka 0e30T3BIBHOM CpO‘IHOﬁ KyHOHHOﬁ 06n1/1rau1/11/1 C IOCTOSIHHBIM JOXOJA0M, Ha KAKOM BapHaHTEC MIPAaBUJIbHO!

ITo 3Toit OONMTanuy HEe MPEeayCMaTPUBACTCS PETYIIIPHBIX KyIIOHHBIX BBIIUIAT, HO B MOMEHT €€ TIOTAIICHHS IePKATEIIO0 BBIIIIAUMBACTCS
HoMmuHa (M), oHa IpoaeTcst ¢ AUCKOHTOM (T. €. IO [IeHe HIDKEe HOMUHATIA).

ITogo6Has oOnurarys npexycMaTpuBacT ABa THIIA JOXO/1a: PETYIAPHBIN (T. €. IEpHOANIECKas! BBIIIAaTa MPOLEHTOB [0 OTOBOPEHHON —
MOCTOSTHHOW MJTH NIEPEMEHHO — CTaBKe) M €IMHOBPEMEHHBIH (T. €. HOMUHAJ B MOMEHT IOTallIeHUs] 00U alluH).

a)  Omuccus 3THX OOJIMTAIMi SIBISIETCS] HAOOJIEe paclpOCTPaHEHHBIM BapHAaHTOM 3aMCTBOBAHMUS HA JICHE)KHOM PBIHKE.

a) OOnuraIyst 5Toro BUa MpeyCMaTPUBACT HEOMPEICICHHO JOJTYIO BHIIUIATY JTOXO0/JAa B YCTAHOBICHHOM pa3Mepe HIIH I0
IJIaBalOLIEN IPOLIEHTHOM CTaBKe.

a) HET NPAaBUJIBHOT'O OTBCTA

Ornenka 6eccpodHOil 0OIUTraIyy, Ha KaKoM BapHaHTe TIPABIIIEHO:

OO0suranus SToro Buia npeycMaTpuBaeT HeOMpeeIeHHO JIOJTYI0 BBIIUIATY JOX0/1a B yCTAaHOBICHHOM pa3Mepe WIIH 110 TUIaBaroLel
MIPOLIEHTHOM CTaBKe

ITo 3TO¥ 00MUraIuy HEe MPeIyCMaTPUBACTCS PETYJIIPHBIX KYIOHHBIX BBIIUIAT, HO B MOMEHT €€ ITOTAIICHUS EPKATEIIO BBIIIAYABACTCS
HoMuHaI (M), OHa IpoIaeTCst ¢ AUCKOHTOM (T. €. IO [IeHEe HI)KEe HOMUHATIA).

HET MPABUJIBHOT'O OTBETA

[Momo6Has o6Gauranust IpeayCMaTPUBACT IBA TUIIA IOXO/A: PETYISIPHBI W €ANHOBPEMEHHBIN (T. €. HOMHHAJI B MOMEHT [TOTAIICHHS
obnuraiyn)

OreHka 1Mo 3Toi OOJIUTaIuH TIPETyCMaTPUBACTCS TIOCTOSHHBIHN TOXOJI.

ABTopoM Teopur MHoxecTBa 3pexTHBHBIX opTderneit sBiseTcs:

M. MomisH
C. Pocc

I'. Mapxkosuig
3. DnToH

M. I'py6Gep

Brnoxenue JACHCIKHBIX CPCIACTB B (l)I/IHaHCOBI)IC AKTHUBEI C LICJIBIO U3BJICUCHUA JO0X04a U HI/IBepCI/Iq)I/IKaHI/II/I PHUCKOBHA3BIBAIOT:

nopT¢hebHbIE HHBECTHIUH.
IIPSIMbIE HHBECTULINU
JIUCKOHTUPOBAHHE

peabHbIC HHBECTUIINT
HENPOU3BOJCTBEHHBIE MHBECTHLIUU

Merton, NCTIONB3YEMBIH IS yIpaBiIeHUs MOpT(dheneM HEeHHbIH OyMar ¢ HEeNbI0 CHIDKEHUS COBOKYITHOTO PHCKa,Ha3bIBAIOT:

XE/PKUPOBaHHE
COBOKYIIHBII pPUCK

yIpaBiieHHE aKTUBAMH U TIACCHBAMH
CTpaxoBaHHE

UBEPCUPUKAIHS

CyMMa CHCTeMaTHYECKOI0 M HECHCTEMATHYECKOTO PUCKA MPEICTABIIAET COOOIA:
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KalUTaJIbHBII PUCK.
HECUCTEMATUUYECKUN PUCK
COBOKYIIHBII pPUCK
ME303KOHOMUYECKUH PUCK,

CEJIEKTUBHBINA PUCK

Puck, npucymmii KOHKpeTHOMY ()MHAaHCOBOMY aKTHBY MJIM MHBECTUIIHIOHHOMY IIPOEKTY, Ha3bIBACTCS:

COBOKYIIHBII pPUCK
CEJIEKTUBHBIN PUCK
HECUCTEMATUUYECKUN PUCK
ME€309KOHOMUYECKUH PUCK,
CUCTEMAaTUUYECKUH PUCK

Puck ppIHOYHOM CHCTEMBI, BCEH OpraHU3aIMK TOTO MIIM HHOTO (PMHAHCOBOTO PHIHKA, HA3BIBACTCSI:

HECUCTEMATUUYECKUN PUCK
COBOKYIIHBII pPUCK
CUCTEMAaTUUYECKUH PUCK
PHCK 3a€MHOT0 KaluTaaa
ME€309KOHOMUYECKUHN PUCK

K ocHoBHBIM XapaKTCpUCTHKaM pUCKa NHBECTULIHMOHHOTO ITPOCKTAa HE OTHOCUTHLC:

PUCKOBas CUTyallyusd JOJDKHA MPEAYCMATPUBATD HAJTMIUEC OJHOT'O UCXO0da PACCMATPUBACMbBIX COOBITHI
BCE€ OTBETHI BEPHBI
BO3MOXHOCTBH OITIPEACIIUTE BEPOATHOCTD HACTYIUICHUA ONIPEACICHHBIX HCXOA0B U OKUTAEMBIX PE3YJIBTATOB

PHCK CO3/IaeT BEPOSITHOCTH MOJIY4EHHs YOBITKOB, BIPOUYEM, OH TaK)Ke JIOJDKEH AaBaTh BO3MOKHOCTD TOJTyYESHUSIOTIOTHUTENLHOM
TIPUOBLIH.

PHUCK CBsA3aH C HEOMPCACIICHHOCTLIO 6y[[yHII/IX CO6I:ITPII>1, ux CHy‘—IaﬁHLIM XapaKTCcpoM.

OO6murarus - 310

KOMMep4ecKue Wiv (prHaHCOBbIE BEKCesi, CPOKOM 1o 1 roza

JIOJITOBBIE 0053aTENBCTBA, BBITYCKAEMBIE TTIABHBIM 00pPa30M YacTHBIMHU KOMITAHHSAMH, aK[THOHEPHBIMHU OOIIECTBAMH H APYTHE
LieHHas OyMmara, aromas paBo Ha NOIyYeHHE TUBHCHIOB

CBUJIETENIBCTBO, YTO UX 00JIAIATENb SIBIISETCS COBJIAICNbLEM IIPEIIPUITHS

YIOCTOBEpEHHME MpaBa Biajelbla Ha Ty WIN HHYIO ()OHIOBYIO IEHHOCTH HJIM HMYILECTBO

Jloxoa oT nmprodpeTaeMoii IICHHOM OyMard BKJIFOYAeT :

JIOXOJT OT M3MEHEHUSI PHIHOYHOIN CTOMMOCTH IICHHOW OyMmary;

JIOXOJI B BUJIE IUBHJICHIOB U IPEMUATILHBINA JOXO/T

JIOXOJ OT M3MCHEHHS CTOMMOCTH M JOXOJI B BUIE TUBUIACHIOB

JI0XOJ1 B BUJIE TOBAPHOTO SKBUBAJICHTA

JIOXOJ TUBUJICHIOB U MPOIIEHTHI OT HOMUHAIBHOW CTOMMOCTH LIEHHOW Oymaru;

Chvii Cpe€aCTBa HE OTHOCATCS K (bPIHaHCOBLIM CpeacTBam:

TIPUBJICYCHHBIC;
3aeMHEIE

HNHBCCTULINU

ACCHUTHOBAHME U3 OI0KETOB BCEX YPOBHEH
COOCTBEHHEIC

IonATHE HEABMKUMOCTH BKITIOYAET:
3€MEJIbHBIN y4acTOK

JlenexxHble cpencTaa.
FOTOBYIO NPOAYKIHIO Ha CKIIAIax;
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355.
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359.

MMPOU3BOACTBCHHLIC 3aI1aChbl

HaJIMYHOCTH

KanwuranpHEIe BIIOXKEHUS — 3TO:

(rHAHCHPOBAaHUE BOCIIPOU3BOICTBA OCHOBHBIX (D)OH/IOB M HEMATEPHATIBHBIX AKTHBOB MPETPHATHS

KaIlMTaJI JI0JDKEH MTOCTOSHHO COBEPLIATh KPYrooOopoT, yeM OoJibile 3a o/ OyIeT COBEpIIEHHO 000POTOB KaruTaa.
BroxxeHue kanuTana B X03sIMCTBEHHYIO JIESITEIbHOCTD, €M0 MHBECTUPOBAHHE CO3/AI0T MIPUOBLIbS

JIOJATOCPOYHOE BIOXKEHHE IEHEXHBIX CPECTB B (PUHAHCOBBIC MHBECTUIINH.

BIIOXKEHHUE ICHEXKHBIX CPEJICTB B aKTUBBI, IPUHOCSINNE MAKCUMAJIBHBINA 10XO0X

dopMyiia TOUKH pa3pbiBa — 3TO:

JIOJIS1 KalMTala JaHHOTO BU/Ia B CTPYKTYpE KOMIIAaHUK/00I1asi CyMMa KamuTaa o 00Jiee BHICOKOH CTOMMOCTH TaHHOT'O BHIA
Her npaBunsHOro oTBeTa

o01mas cyMMma Kanuraa 1o 6osiee HU3Koi CTOMMOCTH JIaHHOTO BH/1a//10J1s1 KaIlTUTaa 3TOr0 BU/A B CTPYKTYPE KOMITaHHH;
OO0u1ast cymMMa KanuTaia 1o 0ojiee BHICOKOW CTOMMOCTH JIaHHOTO BUJIA//10J1s1 KAIlUTalla 3TOrO BUJa B CTPYKTYPE KOMITaHHH
JIOJIsT KalWTalla JAHHOTO BHJA B CTPYKTYpPE KOMITAHMH/00IIasi CyMMa KalHuTaa 1o 0osiee HU3KOH CTOMMOCTH JaHHOTO BH/IA

Hpej:[em)Has[ CTOMMOCTbB KalluTajla — 3TO:

CToMMOCTb JONOTHUTENIBHOTO KalUTama.

TEKyIHe aKTHUBbI, 000PYOBaHUE, 3MaHUSI U COOPYKECHHUS, 3eMJIS.

N3MEHEHHE CPETHEB3BEIICHHOI CTOMMOCTH B CBSI3H C JIOMOJTHUTEIb-HBIMA HHBECTUIIHSIMHU
MakcumanbHasi CTOMMOCTb HOBBIX MHBECTHIIMH;

OnTtruManbHas BeIUYnHA CpeZ[HeBSBeIHeHHOﬁ CTOUMOCTH,

I[aTa 0e3 JAUBUACHJA HACTYHACT 3a YETBHIPC AHA 10:

JTATBI PETUCTPALIAH:

JIaThl BHIILIATEI JUBHICHIOB;

JTHS Havajia MPOAaKH akiui 0e3 AUBUICH/IOB
MepbI CHIDKEHUS TUBUICHIa Ha aKIIHIO.

JaThl OOBSBIICHHS TUBUACH/IA,

Kaxkoit oTBet HeBepeH. [poOneHne akunii 1 JUBHICH/IBI, BHIIIIAYH-BAEMBIX aKIIUIMH — 3TO:

Mepa MOBBIIICHHUS BEJIMYUHBI YUCTOU TPHOBLIH.
Méepa M0 CHHYKEHHIO LIEHBI AKIHH;

Mepa CHIDKCHUS IUBUJICH/A HA aKLUIO;

Her npaBuneHOro orsera

Mepa I0 YBEIWIECHHIO YHCIIa aKIuil B 00paleHny;

JluBuIeHIHAS TIOJIUTHKA 110 OCTATOYHOMY IIPHUHITUITY TPEOyeT:

BHAYaJC U3 YHCTOU MPUOBLTH porHAHCHPOBATH 3()()EKTHBHBIC HHBECTUIIMOHHEIC TPOCKTHI, @ TO, YTO OCTAHETCS, BRITUIATHTh
aKIIMOHEpaM B BUJIC IUBUICH/IOB;

BBIIUIATUTh aKIIMOHEPaM OCTABILIYIOCS y KOMIIAaHUH ITPUOBLTL B BUJIE IUBHICHIOB;

BbITIJIAYMBATh aKIMMOHEPAM AUBUJACHBI B ClIy4Yac, KOrjga KOMIIaHUA HAXOJUTCA B IPEAABECPUN 6aHKp0TCTBa.

Bce oTBeTHI IpaBUIIBHO

CHayajia U3 YUCTON NMPUOBUIN BBIIATUTH AUBUICHIIBI, & TO, YTO OCTa-HETCS, BIOKUTH B HHBECTUIIMOHHBIE TPOEKTHI;

Teopust CHHHUIBI B pyKax yTBEPXKIACT:

YTO CTOUMOCTH KOMITAHUU MaKCUMU3UPYETCA BBIIIJIATOM JUBUJICHOB,

JluBuieHHAS IONUTHKA HE BIUSACT HA TPeOyeMyI0 HHBECTOPaAMH HOPMY IPHOBLTH (T);

WHBecTOpBI NpeANoYHTAIOT IIOAYYaTh 0X0 OT IIPHPOCTA KalKTala, 4YeM JJOXO0/1 B BUJE AUBUICH/IOB
YTBEPKACHUE, YTO HA HEHY aKHI/Iﬁ BJIMACT BCIIMYHUHA HpI/I6BIJ'II/I, a BCJIMUKMHA JUBHJICHI0B.

YTO CTOMMOCTHh KOMIIAaHWH HE 3aBUCUT OT ,HI/IBI/II[CH,Z[HOﬁ TIOJIUTHKH,
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TCOpI/IH 0E30THOCUTEIILHOCTH JUBHJICHIO0B 3TO:

YTBEepKIIEHHE, YTO Ha IIEHY aKI[Hil BIUACT BEIWINHA TIPUOBLTH, a BEININHA TUBUACHIOB:

YTBEPXKICHHE, YTO JCIICHUE YACTON MPUOBLTN Ha JUBUJICH B M HE-OIPEICICHHYIO MPUOBLTH CHIIBHO BIUSACT HA IICHY aKIUH;
YTBEPXKJEHHUE, YTO JUBUICHIHAS TIOJUTHKA OKAa3bIBAET BIUSHUE CTOMMOCTh KOMIIAHUH U HA CTOUMOCTD €€ KaruTaia

YTO CTOMMOCTH KOMITAaHUN MaKCHMHU3UPYETCS BBIIUIATON AUBUICHIOB

YTBEPKIICHIE, YTO JUBHCH/IBI BIHUSIOT HA TEKYIIYIO IICHY aKIHi

Kaxue u3 cnenyomux yTBep)KIeH!UI HEBEPHBI:

Kopmoparyu rutatsaT Hanoru Tonbko Ha 50% NUBUACHIOB, MONTYyYEH-HBIX OT APYTHX KOPIIOPAIH.

Kak npaBuiio, KoMIaHusl HE IMECT IpaBa BHITUIAYMBATH AUBUICH/IBI, €CIIH SABIIIETCS HETIIATEKECTIOCOOHOM.
[ToxydeHHOE HONTOCPOYHOE NPHPAICHNE KalkTalla 001araeTcs Ha-JIOroM Ha IPHOBLIB.

Bce oTBeTHI HEBEPHBI

Kaxk npaBuiio, KoMInaHus HE IMECT IpaBa BEIIUIAYMBATh AUBUICH B U3 yCTABHOTO KalHTalla.

Byay4u uHBECTOPOM, B KAKyI0 KOMITAHUIO BBI OBI MPEIIOWIN BIIOKUTH ICHBIU: B Ty, KOTOPas IPOBOIMT MOJIUTHKY MOIICPIKAHUS:
1.MOCTOSTHHOTO KOA()(UIIMEHTA BHIIIIATHl JTUBUICHIOB; 2.IIOCTOSHHBIX JCHEKHBIX IUBUACHIOB Ha aKIUIO; 3.TUIAHOBOTO TEMa POCTa
TUBUICHAOB; 4.pETYISIPHBIX TTOCTOSTHHBIX €KEKBAaPTAIBHBIX TUBUICHAOB TUTIOC TOTION-HUTEIBHBIC BEIIUIATHI B KOHIIE TOAA, KOTAA JOXO.
JIOCTATOYHO BBICOK MJIM MHBECTUIIMOHHBIC MOTPEOHOCTH KOMIIAHUH HEBEITUKHU?

2,34,
1,2,4
1,3,4,
4,1,
1,2,3,4

Kakwue yTBep>KACHUS O THIIMYHBIX BUIAX JUBHICHIHOW TOJIUTUKU BEPHBI, a Kakue HeT: 1. BoJIbIMHCTBO KOMITaHU# yCTaHABIUBAIOT
w1aHoBoe ((pukcupoBaH-HOE) 3HaUeHHE K03 (puinenTa TMBUACHAHBIX BHIDIAT. 2. OHU ONPEIeNIIOT TUBHACH KaXXI0TO rojja KaKk
(UKCHPOBaHHBIN KO-3((GHULIMEHT TUBHICHIHBIX BBIIIAT, yMHOXEHHbII Ha MPUObLUIL 3TOro roja. 3.I1peacraBnsercs, 4To MEHeIKephI 1
HMHBECTOPHI 0OJIbIIE 03a00YCHBI N3MCHCHHUEM TUBUJICHIOB, 4 HE UX YpOBHEM. 4. MEHEKEphl YacTO UAYT Ha BPEMEHHOE YBEIINICHUE
JIUBHJICHIIOB, KOT-J1a TPUOBLTH HEOXKUIAHHO BHICOKH B TEUYCHUE OJTHOTO — JIBYX. JICT.

1-na, 2- Her, 3- na, 4- na
1-mert, 2- HeT, 3- HET, 4- 1a
1-na, 2- Her, 3- Her, 4- na
1-ma, 2- HerT, 3- 1a, 4- HeT
1-umer, 2- Her, 3- na, 4- n1a

JuBunenn — 31o crnocol MonydeHus 10Xoa:

TI0 aKIMAM
10 Y€KaM U BEKCEJsIM
0 10X0JaM

10 IPUOBLIBIO

10 00JIUTaAIUAM;

OOBIKHOBEHHAS aKIIKs KaK ICHHasa 6yMara YAOCTOBEPSICT:

BO3MOKHOCTH IIPHOOPETEHNSI HOBBIX akuuit aHHoro AO.
BJIaJICHUE YacThio pacnpenensieMoi AO npuObLIH;
00513aTeIbCTBO SMUTEHTA BEPHYTH JOJIT Yepe3 OINPEAEICEHHOE BPeMsi;

IIPaBO MHBECTOPA MOJY9aTh ONPEAEICHHBII MTPOIEHT OT HOMU-HAIBHON CTOMMOCTH IIEHHOHM OyMaru B BHJE BO3HATPaKACHUS 32
IIPe0CTaBIICHHBIE IEHEKHbIE CPEJICTBA

ydJacTHe B YIIPABICHUN aKINOHEPHBIM OOIIECTBOM;

W3 xakoro HCTOYHMKA BHIIIAYHUBAIOTCS JUBHUJCH/BI 110 aKIIUAM:

YHUCTOH MPUOBLIH

BBIPYYKH OT peajn3aliy IPOAYKIHHU;
no0aBoYHOTO (POHAA;
HepacIpeeaeHHOH MpuobLTn?



*  BAJOBOU IPUOBLTH
367. OcTaTouHas MOJNMTHKA JUBHICHIHBIX BBITUIAT COOTBETCTBYET:

v KOHCEpPBAaTHBHOMY IOAXO01Y K ((OPMHUPOBAHHUIO U MPOBEJACHUIO AUBUICHIHOMN ITOJIUTHKHY;

*  arpecCUBHOMY IOJIXOIY.

* B 3aBUCHMOCTH OT BHJa ayJMUTOPCKOT'0 3aKIIOYCHUS CEIeHb JeTAIN3AINN aHATUTHYECKHX MPOLEYP MOXKET CyLIECTBEHHO BapbHPOBATh
* Y4€THA MOJMTUKA MIPUBOJUTCA B OTACIBHOM pa3geji€ roa0BOro oT4€Ta u COACPKUT BECbMa BaAXKHYIO I/IH(i)OpMaI_U/IIO

*  yMepeHHOMY (KOMIIPOMHCCHOMY) ITOJXOIY;

368. CHMXeHne BBIIUIATHl AUBUICHOB IPAKTUKYETCS:

V[ aKTMBHM3alMK MHBECTHILIMIH U pocTa

* B LEJAX OTPAaHUYEHUS CIPOCA HA CBOU aKLUU
*  JUld pa3BHUTHsA PBIHKA

* Takas [IpaKkTHKa BOOOIIE HE CYIIECTBYET

* Ul 5KOHOMMHM HaJIM4YHBIX PECYPCOB

369. JIMBUICHBI BBITUIAYUBAIOTCS U3 TPUOBLIH:

N umcroit

*  JIONOJIHUTEIBHOW SMHUCCHH aKI[UU

*  OT CTOMMOCTH aKI[U{

* TIOCIIE YIUIATHI IPOIICHTOB U HAJIOTOB
*  BaJIOBOM

370. WHnukaTopoM cripoca Ha aKIWU KOMITAHWN CIY KUT ITOKA3aTelb PHIHOYHON aKTHUBHOCTH:

V' mpuObLIL HA ONHY AKIIHIO

* oTHOUICHHWE "TeHa aKIuK / mpuObLTb Ha akuuio", P/E

* OTHOUICHUE PHIHOYHOM IICHEI aKIIUU K €€ KHIKHOW I[CHE
* HET IPaBUJIBHOTO OTBETA

* JMBUICHAHAS JOXOIHOCTh
371 KoadpunmeHt moKpeITHS JUBUACHIOB U3MEPSIET:

Y ypoBeHb (paKTUUYECKH BHIUIAYEHHBIX TUBHICH/IOB HA OOLIKHOBEHHbIE AKI[HH
* MaKCHMaJIbHO BO3MOXHBI YPOBEHb IUBUJICHIOB HA OOBIKHOBEHHBIE aKITUH
*  PBIHOYHOM IIEHBI aKIHH

*  x03(ddumeHTaM KOTUPYEMOCTH aKITUH

* yCTaHOBHeHHLIﬁ YPOBEHb AMBHUJACHAOB HAa MMPUBUJICTUPOBAHHBIC aKITUN
372. ,HOHOJ'IHI/ITGJ'IBHLIC OMHUCCHHU aKI_[I/Iﬁ IMPOU3BOAATCA:

V' ¢ 11esIbIo MoJTyYeH s JOTIOHUTEILHOTO BHEIHETO (PMHAHCHPOBAHHUS
* B LEIAX YAEPKaHUs KOHTPOJIA

* B IIEJSIX MUHUMHU3AI[UHA HAJIOTOB

* B LEMAX NOAJCPIKaHNS PRIHOYHOTO Kypca

* B KQueCTBE 3aLIUTHI OT NOIJIOIEHUH

373. BrIKyTT COOCTBEHHBIX aKIWi IIPOU3BOAMTCS C HENBIO:

V' mommepsKaHMs PHIHOYHON CTOMMOCTH KOMITAHHH

*  YMCHBIICHHS U3JepKeK (PHMHAHCHPOBAHMUS COOCTBEHHOTO KalnuTala
*  YBEJIHMUYCHHUS 0053aTEIHCTB KOMITAHUH

* IS pa3BUTHS PBIHKA

* YMCHBIICHUA 00513aTeIbCTB KOMIIAHUN

374. COOTHOIICHHE MEXKIy MPUOBLILI0 Ha OOBIKHOBESHHYIO aKIMIO U AUBUICHIOM, 110 HEH BBHIIUIAYMBAEMBIM-3TO ...



Y auBHAeHIHOE TOKPBITHE

e JMBHACHIHAS JOXOJHOCTh aKIIMH

*  PBIHOYHAs OLIEHKA aKIIMKA

*  JMBUJACHAHAS JOXOJHOCTH 10 IPUBUJIETHPOBAHHBIM aKIMAM

*  JUBUACHIHBINA BBIXOL
375. ITocTOSIHHBIE TTACCUBEI JOIKHBI

V' MOKpBIBaTh WM MPEBBIIATE BHEOGOPOTHBIE AKTUBBI
*  IIOKPBIBATh WJIM MIPEBBIIIATH JJONTOCPOYHbIE ITACCHBEI
*  OBITb OKPBITHI 3a€MHBIM KaluTajIoM

*  HeT NIPaBWJIBHOTO OTBETA.

*  OBITb OKPBITHl OCHOBHBIMHU aKTHBAMH MTPEATIPHSATHS

376. OTHOIIEHHE TEKYIIUX aKTHBOB K TEKYITHM (KPaTKOCPOYHBIM) MTACCHBAM - 3TO KO3 HUITHEHT .

Y aBCOMIOTHOM JTHKBHIHOCTH,
*  aBTOHOMHH

*  KPEeIUTOCIOCOOHOCTH

e 00mIEei THKBUIHOCTH

*  HE3aBHCHMOCTH

377. JlaTta BBIMIIATHI — 3TO:

v JIeHs, KOT/]a IPOM3BOIUTCS PACCHUIKA YEKOB aKIIMOHEPAM HJIH KOT/Ia AKIMOHEPHI MOTYT TIONY4YUTh AUBHIEH B HEOCPEICTBEHHO
*  JIGHb PErHCTPAIMH AKIIHOHEPOB MMEIOIIHX MMPABO Ha MMOJyYeHHE OOBSIBICHHBIX IUBUICH/IOB

*  JlaTa MHBECTUIMU

*  JIeHb APOOJICHUS aKIUi

*  JIeHb, KOTJIa COBET TUPEKTOPOB IPUHUMAET PEIICHUE O BBIILUIATE TUBHICHIOB, UX pa3Mepe, JaTax MMePerucy U BBIILIATHI

378. Jata nepenucu — 310:

v JleHb perucTpanyy aKIMOHEPOB UMEIOIIUX TIPaBO HA MOTydeHHe 00BIBICHHBIX JUBUICHIOB

*  JIeHb, KOT/Ia aKIIMOHEPHI MOTYT MOJYUYUTh AUBHUIEH bl HEIOCPEICTBEHHO

*  JIeHb, KOT/Ia COBET IMPEKTOPOB MPUHUMAET PEIICHNE O BhITUIATE AUBHUICHIOB, X pa3Mepe, JaTax Nepervcy U BITLIATHI
*  JICHb HAYHCIICHUS JICHET

*  JIEHb, KOT/Ia IPOU3BOJUTCS PACChUIKA YEKOB aKI[MOHEpaM

379. JlaTta 0OBSBICHUS JUBUICH/IOB — 3TO:

N 1eHs, KOTza coBer JIUPEKTOPOB MPUHUMAET PEIICHKE O BBITUIATE AUBHUICHIOB, X pa3Mepe, JaTax Neperrcy U BITIIATHI
* JIeHBb PETHCTPAINH aKIIHOHEPOB MMEIOIHX MIPABO Ha MOyYeHHE OOBSIBICHHBIX JUBHUICHIOB
*  JIEHb, KOT/Ia IPOU3BOJUTCS PACChLIKA YEKOB aKI[MOHEpaM

*  JleHb HAYUCJICHUS JEeHEr
380. M cTOYHNKOM BBIIIIATEI JUBUIACHIOB SIBIISCTCS:

v umcras npuGhLIL

*  BaJIOBas MPUOBLIL

*  TpUOBUIb 0 HAJIOTOO0I0KEHHUS
*  MHBECTHIHSA

*  BBIPYYKa OT peau3alyu

381. I'me B Oyxrantepckom OamaHce OTPaKarOTCs TUBUICHABI?

v B akTHBe

* B aKTUBE U IACCHBE

*  He OTPaKylOTCs

*  HeT MPaBMJILHOIO BAPHAHTA

¢* B IIaCCHBEC



382. Kakyro u3 Teopuii ONTHMAIBbHOM AUBHICHIHON HOMUTUKH paspaboranu P. Jlutuendeprep u K. Pamacsam?

V' Teopus Hasnorosoit quddepeHnuauy.

*  TEopHs 0XKUAAEMBIX IOTOKOB

*  TEOpHS CYLICCTBEHHOCTH IUBHACHIHON IIOJUTHKH
*  TEXHOKpaTHU4ecKas TEOpHs

*  TEOpHs UPPEJICBAHTHOCTU TUBHJICH]IOB

383. Kro siBisieTcst pa3paboTYMKOM TEOPUH UPPEIEBAaHTHOCTH AUBUACHIOB?

vV ®. Moaunbsau 1 M. Mumep

* M. Topaon u Ix. JIuarep

* A. Cmur u JIx. Keitac

* P.Jluruenteprep u K. Pamacsam
* K. Mapkc u®. DHrensc

VYkakuTe TpH OCHOBHBIX MTOJIX0/1a K 000CHOBAHUIO ONITUMAJIFHON TUBUACHAHON MTOTUTHKH, TIOTYIHBIINX H3BECTHOCTH B TEOPHUHU
384. (buHAHCOB: 1.TEOpHUs UPPEICBAHTHOCTH AUBH/ICHIOB 2. TCOPHUS 0KUIAEMBIX IIOTOKOB 3.T€OPHs CYIIECTBEHHOCTU AUBUICHTHON
MOJUTHKH 4. TEXHOKPATHUECKas TCOPUS 5.Teopus HaJIoroBoi auddepeHnuamm.

v 1,3,5
+ 2,3,5
« 1,4,5
+ 2,3,5
« 1,2,3
385. [MprunaaMy KOHQIUKTOB MEXKAY aKIIMOHEPAMH U KPESIUTOPAMH SBIISIOTCS:

Y JluBHAeHHAS [OTHTHKA.

* TloBbliIeHHBIN pHCK OAHKPOTCTBA (TIPH BBICOKOM YPOBHE 33I0JKEHHOCTH MPETPHUSTHS).
e DMuccHs 00U aLyii.

* Omnpenesnenne 00beMa U CTPYKTYPhI TEKYIIHUX aKTHBOB

* Bce nepeuucnennoe.

386. Yro Takoe k03D (HULKEHT PEHHBECTUPOBAHUS?

V' npubbUIL / COGCTBEHHBIE CPE/ICTBA;

*  1puObUTb / (COOCTBEHHBIC CPECTBA + HOJTOCPOYHBIC 3aiiMbl);
*  TpuOBLTE / (COOCTBEHHBIC + 3a€MHBIEC CPEICTBA).

*  npuOBUIL/ 1eOUTOPCKAs 330JKHOCTh

*  1puOBUIB / ONTOCPOYHBIE 3aMBI;

387. JIMBUACHIHBIN BBIXOJI TOKA3bIBAET. . .

V' [07m10 MBU/IEH A, BBHITLIAYEHHOTO 10 OOBIKHOBEHHOM aKIMK, B CyMME J0X0/1a Ha aKIHIO
*  JIOJIO YUCTOH NMPUOBUIH, BHIIUIAYCHHOW aKIIMOHEpaM MPEATIPUATHS B BUJC AUBUICHIOB
*  JIOJIIO IMBUJCH/IA B PHIHOYHOM 1IeHE OOBIKHOBEHHOW aKIIMU

*  JIOJIIO IWBHJEHJIA B PHIHOYHOM LIEHE 110 NMPHUIUPUBOHHBIM aKIUSIM

*  JI0JIX0 BO3BPALICHHOI'O KallUTaJla, BJIOXXECHHOIO B aKLIMU IIPEAIPUATHS;

388. JluBuneHaHAS TOXOIHOCTH OOBIKHOBEHHON aKIMH — 3TO TIOKa3aTelb, KOTOPBIA PaCCUNTHIBACTCA KaK. ..

y OTHOLICHHE YHCTOH NpUOBUTH, YMEHBIICHHOH HA BEIMYMHY JUBH/ICH/IOB 10 IPUBUJICTUPOBAHHBIM aKIUAM, K O0IIEMY YHCITY
00bIkHOBeHHBIX akiuii (EPS);

*  OTHOIICHHWE BEINYMHBI JUBHUJICH/A, BBIIJIAYMBAEMOT0 0 aKIIMH, K ee pbiHOYHOIt Liene (E/P);
* OTHOUICHHE PHIHOYHOW IICHBI aKIIWU K PUOBLTH Ha akiwio (P/P).

*  OTHOIICHUS BEJIWYMHBI K ee HaTypanbHoH neHe (E/P)

*  OTHOILICHHUE PHIHOYHOMH LIEHbI aKI1K K 1oxoay Ha akuuto (P/E);



380.

390.

391

392.

393.

394.

395.

HomunanbsHhast crouMocts akuuu 87 pyoinei, perHounast 100 a3H. JIuBUASHIBI B IPOIIOM IOy COCTaBHJIM Ha KaXIyI0 akuuio 4.4 a3H.
KakoBa 10X0THOCTh MIPEeNNPUATHS U BEIWIMHA 10X0/a, ecr y Hero 1050 mryk akmuit? BeiOpaTs mpaBUIIbHBIN BapHaHT OTBETA.

20 %; 4620 azy

17,4 %; 18270 a3.;

20 %; 46,2 a3.;

HET NMPaBHJILHOIO OTBETA

17,4 %; 6510 a3;

Brnanenen npuBmiIernpoBaHHON aKIMK, AUBUACHIBI 10 KOTOPOH COCTaBUIM |1 IMPOLIEHTOB TOAOBBIX, @ HOMHHAJIbHAA CTOUMOCTH 1000
a3H, NOJIYYWJI B IIPOIIIOM T'O/ly 8 IPOLICHTOB T'O/IOBBIX. BBIOEpHTE IMpaBMIIBHBIM OTBET Ha BONPOC: KaKyl0 CyMMY 3aJ10JKaJlo
MIPEANPUATHE aKINOHEPY U Ha KAKyI0 CyMMY OH MOKET PAaCCUMTBIBATH B 3TOM T'OAY, €CIIH CTaBKa JOXOIHOCTH COXPAHMIIACH.

1100 A3n; 20 A3H.;

30 Asn.; 80 A3H.;

30 As.; 140A3

HET NMPaBHJILHOI'O OTBETA

1080 AszH.; 20 A3H.;

KoahduuneHTsl ppIHOYHOI CTOMMOCTH COOTHOCHT:

LIEHy aKI[M1 KOMIIaHUH C €€ MPHOBUIIMH 1 OaJIaHCOBOM CTOMMOCTB OJTHON aKLUH;
peHTa0eNbHOCTh MPOAYKIMU U PEHTA0EIbHOCTh aKTHBOB

IIEPBOHAYAJIBHYIO U OCTaTOYHYH) CTOUMOCTb OCHOBHBIX CPEJICTB

COOTHOLLEHUE MEXKYy KPaTKOCPOYHBIM JOJIIOM M aKIIUOHEPHBIM KallMTaI0OM

YPOBEHb JIUKBUIHOCTH U CTOMMOCTHb KOMIIAHUM,

KoaddunmeHTs MprOBLIFHOCTH TOKA3BIBAIOT!

3¢ deKT KauecTBa ynpaBiIeHUS CTPYKTypO KalnuTaia Ha Pe3yIbTaThl KOMITAHHH;
COOTHOIIEHUE MEXTy KPAaTKOCPOUHBIM JOJITOM U aKIIMOHEPHBIM Ka-IHUTaIOM

COBOKYIHBIH 3 (eKT, KOTOPBI 0Ka3bIBAIOT JIMKBUAHOCTD, KAUECTBO YIPABJICHHs aKTHBAMH U YIIPaBJICHUE CTPYKTYPOH KaruTaia Ha
pe3yabTaThl IPOU3BOACTBEHHON NESTEIbHOCTH KOMITAHUHN

ad ekt

JINKBUJHOCTH Ha pe3yJIbTaThl KOMIIaHUY;
3¢ GeKT KauecTBa ypaBJICHHs aKTHBAMH Ha PE3yJIbTaThl KOMIIAHUH;

KoahpuunenTs! cTpyKTYphl KanuTalla OTpaXaror:

CTETICHb (PMHAHCHPOBAHUS KOMITAHHUH 32 CUET 3a6MHBIX CPEICTB
HECIIOCOOHOCTh KOMIIAHUH TIOTaCUTh CBOM JIOJITOBBIE 00513aTEIbCTBA
COOTHOIIIEHUE MEXTy KPAaTKOCPOUHBIM JOJITOM M aKIIMOHEPHBIM Ka-ITUTAJIOM
CTPYKTYPBHI aKTUBOB ¥ TACCHBOB KOMITAHUH

COOTHOIIIEHUE MEXy JONTOCPOUYHBIM U KPATKOCPOUHBIM JIOJTOM;

Koapdunnents! ynpasineHus akTHBaMH TIO3BOJISIFOT ONPEACINTD

HACKOJIbKO 3()PEKTUBHO KOMITaHHS YIIPABIISET CBOUMH aKTHBAMH
YPOBEHb PEHTA0ETBHOCTH KOMITAHUH

HaCKOJIBKO JIMKBUIHA KOMITaHHS

AaKTHUBOB U IIACCHBOB KOMIIAHUU

YPOBEHB ITPUOBLTBHOCTH KOMITAHUH

Koa¢hduuneHTs! JIMKBUIHOCTH TIOKa3bIBAIOT COOTHOIICHHE!

TEKYLIMX aKTHBOB KOMITAaHHH U €€ TEKYIINX 00s3aTeNIbCTB;
BHEOOOPOTHBIX aKTHBOB U JIOJTOCPOYHBIX 0053aTeNIbCTB KOMIIAHUH
TEKYIIUX aKTHBOB M CTOUMOCTH OCHOBHBIX CPEJIICTB

(bMHAHCOBBIMH KO3 (GHUIIMEHTaMH TPOIIIBIX JIET.

AKTHUBOB U IIaCCHUBOB KOMIIAHHH,



396. ®uHaHcoBbIE KO3 GHUINEHTH KOMIAHUH OOBIYHO CPaBHUBAIOTCS:

V' co cpeaHeoTpacieBbIMU K0(DOHIIHEHTaAMHI OTPACIIH;

* ¢ (MHAHCOBBIMH KO3 PHULIMEHTAMHU Xy I KOMIIAaHUU OTPACIIH;
*  CIy4lIUMHA (PUHAHCOBBIMU KOI(PPUIIMEHTAMH MTPOIUIBIX JIET

* aKTHBOB M IIACCHBOB KOMITaHHUH.

* ¢ (MHAHCOBBIMH KO3 PHUIMEHTaMH JIydIllel KOMIaHUH OTPACIIH;

397. JIMKBUAHOCTD TPEATIPHUATHS TIPEACTABISIET COOO0I:

v crocoGHOCTH (MPMBI ITATHTH TI0 CBOMM 00513aTEIbCTBAM;

*  CIOCOOHOCTh KOMITAHUH TPaHC(HOPMUPOBATH PA3IUUHbIC AKTH-BbI B ICHEXKHBIC CPEICTBA.
*  3TO COBOKYITHOCTbH JIOJTOB H 0053aTEIIECTB XO3SIMCTBYIOIIETO CYOBEKTa

*  BUJ JCHEXHOTO ITOCOOUS CO CTOPOHBI TOCYIapPCTBA M3 HEOOKETHBIX (POH/IOB.

*  BO3MOXHOCTb ITPEANPHUATHS OPTaHU30BATh YPPEKTUBHYIO [IESI-TEILHOCTh

398 .e.... XapaKTepU3yeTCsl YPOBHEM JIOBEpUS K (PUPME CO CTOPOHBI IPAKTUYECKUX M NOTCHI[MAJIBHBIX HHBECTOPOB, KPEUTOPOB,
' HMOKyHaTene MpoayKIUH.

v pHIHOYHAs PHBIEKATENTLHOCTD
*  peHTabeNbHOCTh

*  IUIATeIKECIIOCOOHOCTH

*  COBOKYITHOCTb aKTUBOB (DUPMBI
* (uHAHCOBas YCTOWYMBOCTH

399. Ha xakue rpymimsl mopa3iensroTcss BCe HCTOYHUKYA (GMHAHCHPOBAHUS?

v Bce MPUYNCIIEHHBIE yKAa3aHbl MPABHILHO
*  HAalUOHAJIBHBIE U HHOCTPAHHbIE

*  KPaTKOCPOYHBIE U JOJITOCPOYHBIE

*  CcOOCTBEHHBIC U ITPUBJICUEHHBIC

¢ BHYTPCHHHEC W BHCIIHHE

400 : 3TO CHOCOOHOCTH (PUPMBI B IOJITOCPOYHOM aCIIEKTE MOJIEPKUBATH CIIOKHUBIIYIOCS CTPYKTYPY HCTOUHUKOB
' (rHAHCHPOBAHUSL.

v  ¢duHaHCOBas yCTOWYMBOCTH
*  KPEAUTOCIOCOOHOCTH

*  peHTabeNbHOCTh

*  TpUOBUTBHOCTH

*  IIJIaTEeXEeCIOCOOHOCTh

401. ([eburtopckas 3a10KEHHOCThHICHEKHBIE CPEACTBA)/KPaTKOCPOUHBIE 003aTEIbCTBA-ITO ...

v k03 HIHEHT OBICTPOI THKBUIHOCTH

* k03 dumeHT KanuTaIH3anuN

*  KO3((UIMEHT TeKyIIeH IMKBUAHOCTH

* KO3 UIHEHT NOKPHITHS

* k03 durmert abcoMOTHON TUKBUAHOCTH

402. OO0opoTHBIE CPeICTBA/KPATKOCPOUHBIE 0053aTeNIbCTBA- 3TO ... .

vV k03 PHIHEHT TeKyIei TNKBUIHOCTH

* k03 duiueHT adbCOMOTHON JTUKBUIHOCTU
* K03 (PUIIMEHT TOKPHITHL

* K03 (HUIHMEHT NePEKPBITHS

* k03 duIueHT OBICTPOI JTUKBUIHOCTH

403. C pocTtoM 00BEMOB ITPOM3BOACTBA BEJIMYNHA COOCTBEHHBIX OOOPOTHBIX CPEACTB OOBIYHO ...



v yBenuumBaercs

* HC U3MCHSCTCA

*  yBETHMYHUBAETCA B 2 paza
* yMeHbIIaercs B 2 pasa

*  YMEHBIIAETCS
404. WC=E+LTL-LTA uro o6o3nauact WC B 3701 opmyie?

Y umCTBI# 0GOPOTHBI KamuTa

*  KamuTaJ COOCTBEHHUKOB (hPHPMBI
*  00OpOTHBIC AKTHUBBI

*  00OpOTHBIH KamuTal

*  KpaTKOCPOYHBIE 0053aTeNbCTBA

405. C mOMOIIIBIO KaKWX MOKa3aTese MOTYT OIEHUBATHCS IMKBUIAHOCTD U IHIATEKECITIOCOOHOCTH?

¢ KA4YCCTBCHHBIX U KOJIUYCCTBCHHBIX

‘J a0COFOTHBIX K OTHOCHTEIIBHBIX

M apI/I(I)MCTI/I‘-IGCKI/IX U TCOMETPUICCKUX
¢ BHYTPCHHHX U BHCIIHHUX

¢* KaA4YCCTBCHHBIX H apI/ICI)MeTI/I‘IeCKI/IX

406 OTcyTCTBHE POCPOYCHHON KPEIUTOPCKOM 3aI0JDKEHHOCTH M HAJIMYHUE B JIOCTATOYHOM 00BbEME CPEACTB HA pACYETHOM CUETE SIBIISIOTCS
) OpHU3HAKAMH ... .

v KpeauTocrmoco6HOCTH

e JMKBHIHOCTH

* (QuHaHCOBOI yCTONHUMBOCTH
*  KOHBEPTUPYEMOCTh

*  IJIATEeKECIOCOOHOCTH

407. CriocoOHOCTH KaKoTo-1i00 aKTHBa TPaHC(HOPMHUPOBATHCS B IEHEKHBIE CPEICTBA-ITO. . . .

v IUKBUIHOCT

*  JIOXOIHOCTB

*  KOHBEPTHPYEMOCTh
*  TIpUOBUIBHOCTH

*  IUIATEeKECIIOCOOHOCTH
408. Bribepure BepHOE yTBEpKACHUE:

V' 4uCTHI 06OPOTHBIN KAaMTaN HE JIOJKEH TIPEBBIIIATh BETNYHHY COOCTBEHHBIX 0GOPOTHBIX CPEJICTB.
*  a0COJIIOTHAS JIMKBUIHOCTh HE MOXKET OBITh BBIIIE TEKYIIEH JIUKBHIHOCTH MIPEIIPHUSITHSL;

* yeM OOJbIIe KPETUTOPCKAsSI 330JKEHHOCTD PEAIPHATHS, TEM BBIIIEC €r0 JINKBUIHOCTE;

*  BEJIMYMHA YHCTOrO 0OOPOTHOTO KAalMTaJIa MOKET BO3PACTH 3a CUET JI0JITOCPOYHOI0 KpeanuTa

*  yeM BbIIIE KOAPPUIUEHT aOCOTOTHON JIMKBUIHOCTH, TEM JIyUIIe U NPEAIPUITHS;
400. KakoBa poib KpeIuTopcKo# 3aJOJDKEHHOCTH B (pUHAHCOBOM Xn3HH npeanpustusi? OHa:

V' 3naunTensHO yBenuuuBaeT d3G(eKT (UHAHCOBOTO pHIYAra.

» Jlaer cepbe3HOE MpupallieHre K peHTabeIbHOCTH COOCTBEHHBIX CPEJICTB.

* YBesMuuBaeT ypoBeHb TUBHICHIOB (IIPU JAaHHOW HOPME paclpe/iesieHns IPUObUIN Ha TUBUCH/IbI).
* Bce nepeuuncnennoe.

*  YBeJMYMBAET YPOBEHb HAJIOTOBBIX OTYHCICHHUN

410. ITpu pocte o6bema peanuzannu Ha 15%, npuObLTs MpeanpusaTH Beipocia Ha 30%. Cuita BO3AeHCTBUS ONEPAMOHHOTO phlyara paBHa:
v o2
e 30%;

e 5



* IIPpHU UMCIOIUXCA JaHHBIX HEJIb3s OTBETUTH HAa BOIIPOC.
o 15%;

411. Ecnu 3anac ¢punancoBoit mpouHocTH paBeH 75%, 3TO 3HAYMT, YTO:

V' npu cHWXeHUM BBIPYUKH Ha 75 % npuObLTL OyI€T paBHa HYIIO;

e JI0JIs1 U3JEPKEK B LIEHE peaiau3anuu paBHa 25 %;

*  BBIpYYKa MOKpHIBaeT 75 % 3aTpar npeanpusTus.

* 1pu cHIKeHHH BIpydKH Ha 100 % npubsute OyaeT paBHA HYIIIO;

*  cOOCTBEHHBIE CPE/ICTBA COCTABIISIET 3 / 4 BCErO KanuTaia IpepusThs;

412. 3amac (puHAHCOBOW MPOYHOCTH HA3BIBACTCS TAKXKE:

v "BesomacHbIM ypoBHEM".

* HET BEPHOTO OTBETA.

* "lpenemom 6e3omacHOCTH".
* Bce nepeuucnenHoe.

+ "Kpowmxkoii 6ezomacHocTH".

413. Hawubornee TMKBUIHOM YaCThIO TEKYILUX aKTHBOB SIBIISIOTCS:

vV JleHexHble CpeICTBA U HIEHHbIE GyMark.

+ KparkocpouHast KpeauTOpCKast 3aJ0JDKEHHOCTh
*  aMOPTU3aLMOHHBIE OTUYHCIICHUS

» JleOuropckast 3a10JKEHHOCTb.

* IIpou3BOACTBEHHBIE 3aM1aCh

414. Mopnenb ¢pupmbl [{fonoH npeaHa3zHayeHa [UIs. ..

v ¢dakTopHOrO aHAIM3a PeHTA0ETEHOCTH COOCTBEHHOTO KAMNTANA;

* U1l peHTa0eTHOCTH TIPENPATHE

* (dakropHOro aHanu3a peHTabeNbHOCTH HHBECTHPOBAHHOIO KaIlUTaa.
* POTHO3MPOBAHMS PEHTAOEIFHOCTH HHBECTHPOBAHHOTO KalUTAlIa;

*  [POTHO3UPOBAHHUS PEHTAOCIBHOCTH COOCTBEHHOTO KAUTANa;

415. Koaddumment prHancoBON 3aBUCIMOCTH — 3TO COOTHOIIICHHE!

* o0uleil cyMMbl HICTOYHUKOB (DMHAHCHPOBAHUS C BEJIMYMHON 3a€MHOI'0 KaluTaja;

V' 00uieit cyMMbI 32eMHBIX HCTOYHMKOB (PMHAHCHPOBAHMS C BEMYIMHOI COOCTBEHHOTO KAMMTANa;
*  CcOOCTBEHHOTO KalHMTaJIa U JI0JITOCPOYHBIX 0053aTENIbCTB;

*  3aeMHOr0 KaluTasia v BeIMYMHbI BHEOOOPOTHBIX aKTUBOB.

*  COOCTBEHHOT'O U 3a€MHOI'0 KalHTaja
416. Koappunnentsr prHAHCOBOI yCTOWYNBOCTH OTPAXKAIOT:

vV cTpyKTypy Kamurana u CTabMIbHOCTD IIATEKHO-PACUETHOH TUCIUIUTHHBI B OTHOIIEHHH KOHTPAT€HTOB.
* IIepeCNeKTUBY Pa3BUTHA B OyayIeM

*  TOJHUTHKY QUHAHCHPOBAHUS KOMIAHHH C O3HUIHH JOJITOCPOYHOMN MEPCIIEKTUBEL;

*  ONTHMAaJBHOCTh CTPYKTYPhI OOOPOTHBIX aKTHBOB;

* peHTaleNbHOCTh PaOOTHI KOMIIAHNUY;

417. Koapuunent kpuTrdeckoil JIMKBUIHOCTH IOKa3bIBACT:

¢ Kaxkyro 49acCTbhb JOJITOCPOYHBIX 00513aTebCTB OpraHnu3anusa MOXET IIOTraCuThb, MOOHUJIN30BaB BCE 060pOTHLIe AKTHUBBI.
*  J0Jd 060pOTHLIX aKTHBOB B OajaHce

\j KaKyI0 4aCTb JOJIT'OCPOYHBIX 00513aT€eILCTB opraHusanus MOXET IMOTracuThb, MOOMIM30BaB aDCOIIOTHO JIMKBUIHBIC 1
6BICTpOpeaJII/I3yeMLIC AKTHBBI;

KaKyI0 4aCTb KPaTKOCPOUYHBIX 00513aT€eILCTB opraHu3anus MOXET IMOTracuThb, MOOMIM30BaB aD0COIIOTHO JIUKBHJHBIC U
6BICTpOpeaJ'II/I3yeMLIC AKTHBBI;

¢ KaKylo 4aCTb KPaTKOCPOYHBIX 00513aT€eILCTB opraHu3anus MOXET IMOTracuThb, MOOMIN30BaB BCE 060pOTHI)Ie AKTHBBI,



418.

419.

420.

421.

422.

423.

424.

Koappuuuent abcontoTHO TMKBUAHOCTH — 3TO:

JTOJIST KPaTKOCPOUYHBIX 0053aTEIILCTB B OallaHce

OTHOIIICHHE JICHEKHBIX CPEICTB H KPATKOCPOUHBIX (PHHAHCOBBIX BIOKEHHUI K KPATKOCPOUYHBIM 0053aTeIICTBAM.
JTOJIST IEHEKHBIX CPEJICTB B 00OPOTHBIX aKTHBAX;

OTHOIIICHHE CYMM CPEJICTB Ha CYETaX U B Kacce K CyMMe 0053aTEeIILCTB MPEIIPUATHS;

OTHOIIIEHHE CPEJICTB HA pACYETHOM CUETEe K CyMMe 00s3aTeNIbCTB KOMIIaHUH;

Ecnu 3nauenne koaddurpenTa Tekymiei JIMKBUIHOCTH MEHBIIE 2, TO:

HAa3HAYaeTCsl BHELLIHUH YIIPaBIISIIOIINN;

OpraHu3alys HAXOAATCS IOJIOKUTEIBHBIM COCTOSIHUE

OpraHu3aIys CTaBUTCA Ha yueT B DepepalibHOM YIIPABICHUH 10 I€TIaM O HECOCTOSTENFHOCTH;
OpTaHM3aLMs IPU3HAETCSI OAHKPOTOM

OpraHM3aLysl MOJISKUT OAHKPOTCTBY;

Koa¢ppunnent Tekymier JIMKBUIHOCTH MOXKHO TIOBBICHTD ITyTEM. ..

JBepcuUKanus akTHBOB

YBEJIMYCHHUS pa3Mepa 3aracoB

YBEJIMUYECHHUS pa3Mepa BHEOOOPOTHBIX aKTHBOB
YBEIHYEHHUS pa3Mepa KPeAUTOPCKOH 3a10TKEHHOCTH.
YBEJIWYCHHUS pa3Mepa OaHKOBCKUX KPEIUTOB

[TnaTexecmocoOHOCTh OpraHu3anuu O3Haydacr...

CIIOCOOHOCTH PacCIuIaTUTHCA TIO CBOUM JOJIIOCPOYHBIM U KPATKOCPOUYHBIM 00s13aTeNIbCTBaM.

HaJM4Yre y OpraHu3aIluy ICHEXKHBIX CPEACTB U UX SKBUBAJICHTOB, IOCTATOYHBIX IS PACUETOB IO KPEAUTOPCKOHN 3aJJ0KEHHOCTH,
TpeOyFoIIeii HeMEIIICHHOTO MOTAIICHHST

(hopManbHOe MpeBbILIeHUEe 000POTHBIX AKTHBOB HaJl KPATKOCPOUHBIMU 00sI3aTENIbCTBAMH;
HaJM4Yue y HEro JCHEKHBIX CPEICTB B pa3Mepe HE HUKE YCTaHOBJIIEHHOTO HOPMAaTHBA
CTETICHD TIOKPBITUSL 00sI3aTEJILCTB

.HI/IKBI/I,HHOCTL AKTUBOB NIPEANIPUATHUSA — ITO. ..

CIoco0HOCTh MX TpaHCc(HOpMAIMK B ICHSKHBIC CPEACTBa 0€3 MoTepH UX 0aJaHCOBON CTOMMOCTH;
HaJIM9He y OPTaHu3aIliN ICHEKHBIX CPE/ICTB

CTETeHb UX MOOWILHOCTH;

HX BBICOKasi 000pauyMBaeMOCTb.

CTeTeHb IOKPBITHS 00A3aTENBCTB;

CoOcTBeHHbBIC 000POTHBIC CPEACTBA IPEANPHUITHS IIPESACTABISIOT COOOM. ..

BCJIMYMHY €TI0 aKTUBOB

4acTh COOCTBEHHOT'O KaIluTaia peaAnpuATHs, KOTOpasd HE CBA3aHa €€ BHCO60pOTHI>IMI/I aKTHUBaMHM M CIIOCOOHA K MAaHECBpPHUPOBAHUIO U
00ecreYeHn o HEMPCPBIBHOCTU IPOU3BOJACTBA (CO6CTB€HHLII71 KaruTall 3a BBIY€TOM BCIIMYMWHBI BH€O60pOTHBIX aKTI/IBOB);

BEJIMYMHY €r0 COOCTBEHHOTO Karuraia
BEJINYNHY 0OOPOTHBIX AKTHBOB MPEANPUATHS 38 BEIYETOM I€ONTOPCKON 3a10JDKEHHOCTH CO CPOKOM MOTAIIEHHS CBBIIIE 12 MecsIeB;
AKTHBBI IIPEATIPUSATHS 32 BEIYCTOM €T0 00SI3aTENIbCTB.

TpeHmoBEIN aHATH3 IPEICTABIAET COOOH. . .

JMUHAMUKA TI0Ka3aTenell (PMHAHCOBOM OTUYECTHOCTH BO BPEMEHU

CpaBHEHHE KAXKIOH MO3UIIMH OTIETHOCTH C PAIOM IPEAMISCTBYIOMNX IIEPUOIOB C IENBI0 ONPEeNICHIsI OCHOBHBIX TEHICHITHN
IUHAMHKH ITOKa3aTeIs

aHaIM3 TMHAMHKHU ITOKa3aTeae OTYECTHOCTH,
BBISIBIICHUE B3aNMOCBS3CH MECXKAY MOKa3aTeJIsAMU OTUCTHOCTH

AHAJIU3 BJIIMAHUSA OTACIIBHBIX (baKTOpOB Ha UIBMCHCHUC BCJIMYMHBI PE3YJIbTATUBHBIX MOKa3aTeiei.



425, C MoMoILbI0 TOPU3OHTAIILHOTO aHAIN3a U3y4daeTcsl. ..

*  TEMIIbI POCTa BATIOTHI OanaHca, MPUOBLTH, BEIPYYKU OT pealn3aliy MPOAyKIHH;

v oTHOCHTeNbHbIE OTKIOHEHHUs MOKa3aTeseil (PMHAHCOBOH OTYETHOCTH 32 Sl EPHOJIOB.
* JIMHaMKKa NoKa3aTesed prHAHCOBOW OTYETHOCTH BO BPEMEHH;

*  CTPYKTypa HMYIIECTBA M HICTOYHUKOB €ro (popMHUpOBaHHS

*  aHaNIM3 IMHAMHUKY IOKa3aTelell 0TUeTHOCTU

426 Eciu 5T0T TI0Ka3aTesb HIKe HOPMATHBHOTO, 3TO B 3apy0Ee)KHOM MPAKTHKE MApTHEPHI IO OU3HECY C STHM MPEANPHITHEM paboTaTh He
' OyayT. OT0 KO3PDHUIIHEHT

v ofecre4eHHOCTH
° JIMKBUIHOCTHU

*  MHBECTHPOBAHHS
*  HE3aBHUCHMOCTH

* (QuHaHCHpOBaHUS
427. BennunHa npuObIIM MOXKET PETyIINpOBATHCS 33 CUET (oTBETHI OOJIBILIE OJTHOTO):

v yBenmuenme mokasareneil peHTabeIbHOCTH
*  PpalUMOHAJIBHOIO PacHpenesCHUs BBIPYUKH
* YCKOpPEHHOW aMOpTH3alluy;

* BO3BpaTa IeOUTOPCKON 33JOIDKEHHOCTH

*  YCKOpEHUs 0OpalleHIsi OCHOBHBIX CPEJICTB

428. AHanmm3 (UHAHCOBOTO COCTOSIHUS TPEAMPUATHS OCHOBBIBACTCS B OCHOBHOM Ha MTOKa3aTessIx
*  pe3yJbTaTUBHBIX
*  IPOU3BOACTBEHHBIX
v OTHOCHTENBHBIX;
*  abCOIOTHBIX
*  (aKTOPHBIX

429. 3aJ10r HEJBIKMMOTO UMYIIECTBA ISl 00eCIeUeH s JEHEKHOT0 TpeOOBaHUS KPeIUTOPa-3aI0roepiKaTes K JODKHUKY Ha3bIBalOT

Y wumoreka

* TpaHchepT
*  3aliMEBI
* Tpact

¢ 3aKjamHas

430 Jliist onieHKH (PMHAHCOBOH YCTOHYMBOCTH MPEIIIPUATUS HCIOIB3YIOT CUCTEMY TTOKa3aTee, XapaKTepU3YIOIIUX N3MCHEHHS, 32
) HCKJTFOUYEHHNEM CIIEAYIOMIETO MYHKTA(OTBETHI OOJIBIIIE OHOTO):

v CTpYKTYpBI KamuTana;

*  OyXranTepckoi OTYETHOCTH.

* 3araca ()MHAHCOBOH yCTOWYHBOCTH;

*  IJIATEKECIIOCOOHOCTH U KPEAUTOCIIOCOOHOCTH HPEIIPHUSITHSI;
* 3 QEKTHBHOCTH UCIIOIB30BaHHS KalTUTAJIA;

431. TUIaH OFOJKETHBIX MPEIIPHATHI?

v Cmera pacxozos

* 3aka3 pacxoj/ioB

*  busnec minan

* Kaccosslii mnan

* banaHc 10X0/10B U pacxoJ0B

432. [MTokaxuTe TUIaHBI ONIEPATHBHBIX (DUHAHCOB!



v KanengapHsiii maH, KacCoBbIi Mm1aH

* (CwMmera pacxo/I0B, KACCOBBIH TJIaH

+ bamaHc 10X00B 1 pacxolI0B, CMETa PacXxo/I0B

» Kanenmapsslii miaH, 0axaHC TOXOJIOB U PacXOI0B
» KaccoBslii t1aH, 6ajiaHC JOXO0B U PacX0/10B

433. K cyOnexram ynpasnenus: prHaHCaMU HE BXOJIHT:

+ @uHaHCOBas CITyk0a IPEANPUATHN
*  HaJOroBas UHCIEKLUS

* @DuHaAHCOBBIN Opran

* CrpaxoBoii opran

vV uHaHCH NpeanpUATHii

434, Iepen xakum opraHnoM otyuThiBaeTcss CuéTHast manarta?

N Munnu Memxinc

*  MuHHCTEPCTBO (PHHAHCOB
* Amnmnapar [Ipe3ugenra

e HanumoHansHbIM bank

+ Kabuner Munuctpon

435. B ynpaBnenun ¢puHaHcaMH HET TaKOTO OOBEKTa:

+  ®uHAHCHl TPEANPUATHS

*  MyHununansbHble GUHAHCHI
+ TocynapcTBeHHbIC PUHAHCHI
+  CTpaxOBbIE OTHOLIEHHUS

v Opraus ¢puHAHCOB

436. [To xakuM HOpMaM peryJmpyercs 010/PKETHOE TpaBo?

» Tlo mMarepuaibHBIM HOpMaM

* Bce BhINIeyKa3aHHBIC BAPHAHTHI HEBEPHBI

* Ilo HOpMaM MEKIyHAPOIHBIX ITPAB

v Tlo rpaxIaHCKEM U TIPOLIELYPHBIM HOPMAM
* [Ilo xoHCTUTYLIMH

437. VYxkaxwure 00s13aHHOCTH MuHNCTEpCTBa OUHAHCOB:

*  KoHTpomnb JeHEXKHO-KPEAUTHON OIUTHUKON

V' Tloaroroka 610/KETHOTO TLIaHa, 00ECTICUEHHS  IIEJEHANPABICHHOTO PACX00BaHMs OI0/KETHBIX CPE/ICTB

* OO0ecneyeHue LeJICHAPABICHHOTO PACXOJOBAaHNsI OIO/DKETHBIX CPEACTB, o0ecrieueHre NPaBUIIbHON OIIaThl HAJIOrOB
* KoHTponp Hax NpaBUIBHBIMHM OIUIATAMHM HAJIOTOB M TAMOXKEHHBIX MOILIMH

ObecneueHne NpaBUIbLHON OIUIATH HAJIOTOB, KOHTPOJb HA/Il ACATEIBHOCTHIO (DOHIOBOMN OMpIKHM, TPETBOPEHHE B JKU3HD ACHEKHO-
KPEIUTHOM MOJIMTHKH, NOATOTOBKA OIOPKETHOTO IJIaHa

438. Kakoii 13 mepedncieHHbpIX OpraH MeCTHOTO yIpasiieHUs GuHaHCaMu?

» ®uHAHCOBOE YNpaBICHNE MUHUCTEPCTB

*  VYnpasieHue puHaHCAMH MECTHBIX OpraHH3aLUi

*  Vmpasienue puHAHCAMU OOIICCTBEHHBIX OPraHU3aIHIA
v Topoxckue u paitoHHBIE (HMHAHCOBBIE YIIPABICHHS

* @OUHAHCOBBINA OTAEN NPEANPUATUSL

439. VYkaxure METOIBI TUIAHUPOBAHUS (PMHAHCOB:
*  Metox 95KOHOMHYECKOTO PaBHOBECHSI; METO/I CPABHUTEIILHOTO aHAIN3a, METOI 3KOHOMHYECKOTO PeryJIHpOBaHHs

*  MeTox 3KOHOMHYECKOTO PEryTUPOBaAHHS
* Merox cpaBHUTENBHOTO aHAIN3A



MGTOH OKOHOMHYCCKOT'O PETryJIMPOBAHUA; METOJ S9dKOHOMHUYCCKOTO PABHOBECHU
MeTo1 5)KOHOMHUYECKOTO aHaJiu3a, METoJ HOPMAaTUBOB, METOA SKOHOMHUYECKOI'O PABHOBECUA

MCTOH mpAMOro cdeTa npu rniaHupoBaHUN HpI/I6LIJ'II/I O3Ha4dacrT:

MIPEKPAIICHHS UX JISSITENbHOCTH IS HOKPBITUS KPEAUTOPCKON 3a/10PKCHHOCTH

orpeJieJIeHre PUOBLIM N0 BCel HOMEHKIIATYpe peaT30BaHHON NMPOAYKIMHU C YIETOM OCTATKOB HEPEAIN3yeMOH MPOAyKIINT
pacueT U3MEHEHHS ONTOBBIX IIEH IIPOMBIIIJICHHOCTH B INIAaHU-PYEMOM IIEPHOJE;

COIOCTaBIIEHNE 0A30BBIX U IUTAHUPYEMBbIX ITOKa3aTeeil mpu-0bLIn.

NIPBIOJICH OT pean3aluy 1 T0X010B [0 BHEPEATN3AMOHHBIM OIEPaLlUsIM 32 BBIYETOM PACXO0JI0B 10 HUM.

CebecTONMOCTD OTIPEeIeNIeTCs KaK:

CTOMMOCTHAs! OLIEHKA UCII0JIb3YEMBIX B IIPOLIECCE TPOU3BOJICTBA IIPOAYKIIMU IPUPOIHBIX PECYPCOB, ChIPbsl, MATEPUIIOB, TOILUINBA,
SHEPrUH, OCHOBHBIX (POHJIOB.

3aTpaThl IPEANPHUATHS Ha TPOU3BOICTBO U PEATU3AIHIO TPO-TyKIHH;
Ha CBIPbE, MAaTEPHAIIBI, 3apIUIaTy pabOTHHUKAM;

3aTpaThl Ha (PUHAHCHPOBAHWE MHBECTUIIMOHHBIX IPOECKTOB

3aTpaThl Ha IPHOOPETEHUE IEHHBIX Oymar

cDOpMI/IpOBaHI/Ie yquHoﬁ IIOJIMTUKH BO3JIaracTcCs Ha:

DuHAHCOBBIN MEHECEPY

TJIAaBHOT'O OyXrajnrepa IpeipHsTHsL;

IJIABHOTO OyXrajaTepa COBMECTHO C IPEACTaBUTEIEM IOPUIU-YECKOTO YIIPABICHUS IPEANPHUITHS;
PYKOBOANTETSI X035 CTBYIOMIETO CyObEKTa.

IIpeanpuHIMaTeNbO

[Iporno3upoBaHue sIBISIETCS OCHOBOM:

MIPEBUJICHNE OTPEJIENICHHBIX COOBITHI

MEPCNEKTUBHOTO MIIAHUPOBAHUSL.

OIEPaTUBHOTO IUIAHUPOBAHNUS;

TEKYILEero MJIaHUPOBAaHUS

pa3paboTKy Ha MEPCIEKTUBY U3MEHEHUH (DMHAHCOBOTO COCTOSHHS 0OBEKTA B IIEJIOM U €TO Pa3INYHBIX 9acTei

PuHaHCOBAsI CTPATErUA—ITO:

OIpPEACICHUE JOJTOBPEMCHHOT'O KypCa B obJactu (1)I/IHaHCOB MMpeaAnpusATUs, HAITPABJICHHOTO Ha pCUICHUC prHHOMaCHITa6HLIX 3aja4,

MMPAKTUYCCKUEC METOABI U IPUEMbI MECHE[PKEMCHTA JIJI TOCTUIKCHUA yCTaHOBJ’[eHHLIﬁ SN B KOHKPCTHBIX YCIIOBHUAX.

[OMOTaeT CKOHIIEHTPUPOBATh yCHJIMS Ha Pa3IniHbIX BAPUAHTAX PEIICHHS, HE IPOTHBOPEYALINX [CHEPATbHOM JIMHUN CTPATEIUH 1
00pOCUTh BCE OCTANIbHBIE BAPUAHTHI.

pa3paboTKa HOBBIX ()OPM M METOJIOB PACTIPEIEIICHUS JEHEX-HbIX CPEICTB MPEIIPHUITHS
peleHue 3a1a4 KOHKPETHOTO 3Tarna pa3BUTHS (UHAHCOB IPENIPHUSTHS;

K nepBrunoMy sTamy ynpaBieHUs] GUHAHCAMH OTHOCHTCS:

MeTox SKOHOMHYECKOTO aHaJIN3a, METOJ HOPMAaTHBOB, METO]] SKOHOMHUYECKOTO PABHOBECHS

MeTo 5KOHOMUYECKOTO PETYIHPOBAHHUS

MeToa cpaBHUTENBHOTO aHATIH3a

MeTox 5KOHOMHYECKOT'O PAaBHOBECHS; METO/I CPAaBHUTEIHHOI'O aHAIN3a, METO/I IKOHOMHUYECKOTO PeryJINPOBAHUS
MeTo 5KOHOMHUYECKOTO PETYIHPOBAHMUS; METO SKOHOMHYECKOTO PABHOBECHS

Moiens JIMHEHHOTO MPOrpaMMHUPOBAHUS TPeOyeT:

OTPHULIATEIBHOCTU IEPEMEHHBIX;
basze onTumMu3alluoHHON MOJENH

JIMHEHHOCTU KPUTEPUS U IMHEHHOCTU OTPAHUYEHUI
HEJIMHEIHOCTU KPUTEPHUS U TMHEHHOCTH OrpaHUYECHUN;

JIMHEHOCTU KPUTEPUS U HEJIMHENHOCTH OrPaHUYECHU;



447, MatpuuHnas MOJENb KOMIIAHUY OCHOBAaHA Ha:

0ase ONTMMHU3ALMOHHON MOJIENH;

*  yIpaBJEHHE MEPCOHANA.

v MexoTpacieBoM GanaHce;

*  CTaTHCTHYECKUX METOJAX

*  METO/Iax HEeJMHENHOro MPOrPaMMHUPOBAHHSL;

448. OHTI/IMI/ISaL[I/IOHHaH MOACIb OT HMHTaHHOHHOﬁ MOACIN OTIIMYACTCA TEM, UTO :

V' OHa oCyIeCTBIAET BLIOOP My4IlIero BAPMAHTA U3 MHOTHX;
* HETO
*  ee BXOJHBIC MapaMeTphl MOKHO U3MEHSITH;

* B Heil chopMyTHPOBAHBI CHCTEMBI SKOHOMHYECKHX YCIOBUI PEICHUS 3a1auu
449, Komrutekc moneneit arperupoBannoro gpunancoporo miana (FINPLANX) Bkirouaer (0MH OTBET HEBEPHBIN ):

v  OnTHMH3AIMOHHAS MOJENb MPOU3BOICTBEHHOH MPOrPAMMEL;

*  BCE€ OTBETHI MPABUIHHO

*  WMHWTAIIOHHAS MOJIENIb UICTOYHUKOB U MCIIOJIE30BaHUS (DOHIOB
*  WMHTAIMOHHAsI MOJICNb TUIaHA MPUOBLICH U YOBITKOB;

e JMuTanmoHHas MOJENb IIAHOBOIO OajaHca;

450. Henmocratku GonbIHCTBA QUHAHCOBBIX MOJICIICH:

V' OTCyTCTBHE ONTUMHU3AIMH (UHAHCOBBIX PEITECHUIH
*  INPAaKTUYHOCTH

*  aBTOMaTHU3aIMs PacyeTOB

* IpocToTa

* y4eT BpeMEHHON CTOMMOCTHU JAEHET

451. JocronHcTBa GONBITMHCTBA (PMHAHCOBBIX MOJIEIEH;

v mpocToTa M MPaKTHYHOCTE;

* byxranarepckoe BUIEHHE MUPA;

*  OrcyTcTBUE ONTHMHU3AINHN (PUHAHCOBBIX PELICHHUH.
*  Yuer BpeMEHHOU CTOMMOCTH JECHET

* [lpunsTHE ONTUMHU3ALOHHBIX PELIEHU;

452, YeM oTiinyaeTcs MjiaHUPOBAHUE OT MPOrHO3UPOBAHUSA:

¢ IJIAaHUPOBAHUEC UCIIOJIB3YCT TOJIBKO BEPOATHOCTHO-CTATUCTUICCKUE MCTO/IbI, 4 IPOTHO3UPOBAHUC TOJILKO HOPMATUBHBIC METObI;

JUIsl TTIAHUPOBaHUsI HeoOxoanMa nHpopmanus 3a 00JIbIIOE KOJIUYe-CTBO NPEANISCTBYIOIINX JIET, a JAJIsl IPOTHO3UPOBAHUSI JOCTATOUYHO
nH(OP-MaIMHK 32 OUH NPEALIECTBYIOIIUHA IO/

\l IIJIAaHUPOBAHUE paCCMATPUBACT U HauboJee BEPOATHBIC COOBITHS MEHEE BEPOATHBIC, HO BO3MOKHbBIC CO6I>ITI/I$[, IIPOTHO3UPOBAHUE KE
TOJBKO HauboJIee BCPOATHBIC COOBITHS U PE3yJIbTAThI;

IIJIAaHUPOBAHUE PACCMATPUBACT TOJILKO Hanbosee BEPOSATHBIC COOBITHS PE3YJIbTAThI, a HIPOrHO3MPOBAHUC U MEHEC BEPOATHBLIC, HO
BO3MOXXHBIC CO6I/ITI/IH;

* IJIAHUPOBaHHE PACCMATPHUBAET TOJIBKO HanboJIee BEPOSTHBIE COOBITUS PE3YJIbTAThI
453. Jlonrocpoynoe (pMHAHCOBOE IIIAHKPOBAHHE ITO:

*  OMOKETHPOBAHHE

» TakTHyeckoe pUHAHCOBOE INIAHUPOBAHHE

» IlnanupoBanue npuObLICH U YOBITKOB

* ympaBicHHE pabOYNM KanuTazaMm

vV (uHaHCOBOE MIAHUPOBAHHE HA CPOK GOIbIIE TONIa;

454, OmneparioHHOe IIAaHUPOBaHUE ATO H:



v OnTHMHM3aIMs MPOU3BOJICTBEHHOH MPOrPAMME;
* IlmanmpoBanue mpuObLICH 1 yOBITKOB

* Pa3paboTka mI1aHOBOro OalaHCca KOMITaHUH;

* [lnanupoBaHue UHBECTULIMOHHBIX PELICHUN;

» IlmanmpoBaHue pemieHuit Mo GUHAHCHPOBAHUIO
455, DuHAHCOBOE MIJIAHUPOBAHUE ITO:

vV IlnaHupoBaHHe HHBECTHIMOHHBIX PEIEHUH U peleHuii Mo GMHAHCHPOBAHHIO.
» [lnanupoBaHue NPOU3BOJCTBEHHON POrPaMMBI;

* IlmanmpoBanue mpuObLICH 1 yOBITKOB

» [InanmpoBaHue pemeHni mo GUHAHCHPOBAHUIO

* [lnanupoBaHue UHBECTULIMOHHBIX PELICHUN;

456 [Tnan opranu3anuy NPoN3BOICTBEHHO-(OUHAHCOBON NEATENBHOCTH IPENNIPHUATHS, B KOTOPOMKAJICHJAPHO B3aUMOCBSI3aHbI BCE
' WCTOYHHKH JICHEKHBIX MMOCTYIUICHUH M PACXOBI 3a ONPEACICHHBIA NEPHOABPEMEHHN — 3TO. ..

*  OromKer

* Ou3HEC — IIaH

*  IUIaH MPOJAX

Y mmaTexHsli KaneHaaphb

*  OTYET O MPUOBLIAX U yOBITKAX;

457. K ommaueHHBIM maTexaM BTOPOI OYepenu OTHOCST:

*  [IOTalIeHHE 33JJ0JDKEHHOCTH 32 ChIPhE
*  HaJIOTH

* 3apabOTHYIO IUIaTy PaOOTHHUKOB;

V' mpemuu 1o uTOraM roja;

*  KPaTKOCPOYHOE 00s3aTeIbCTBO

458. K nmnarexxam nepBoii ouepes He OTHOCST:

*  TIOTAIICHHUE 33J0JDKEHHOCTH 32 CHIPBHE.
V' mpemuu 1o uTOraM roja;

* 3apaboTHYIO IJIaTy paGOTHUKOB,;

* HaJIoru

*  aMOPTU3ALUOHHBIE OTUYUCIECHUSL

459 BapwuanT noctpoerus 6ro/pKeTa, KOTOPBIH MoApasyMeBaeT OIpe/ielIcHHe HEKOTOPOTO TTOKa3aTelst, KOTOPBIH 3aKaIbIBACTCS B CHCTEMY
) OIOPKETOB — 3TO..

v «cBepxy BHH3».
* HyJIEBOH

*  THOKMIA

*  «CHH3Y BBEpX»;
*  TpaJWLHUOHHBIN

460. Meton OroIKETUPOBAHUS, KOTOPBIA MOXKET MPUMEHATHCS IPU PEUHKUHUPUHTE MPSATIPUATUS — 3TO. ..
v mynesoit
e rubkwuit
*  «CBEPXY BHU3».
*  «CHHU3Y BBEpX»;
*  TpaaAULHUOHHBIN

461. Bromxer, KOTOpHIi pazpabaThIBacTCs OJUH pa3 B TEUCHUE TOJla U HE U3MEHIETCS — 3TO. ..

*  CKOJIB3SIIIUH



462.

463.

465.

466.

467.

468.

TpaAULIMOHHBIN
JIUCKPETHBIN, pa3pbIBHBIN;
KECTKHI

TUOKHIA

BIOI[)KGT, B KOTOpOM LII/I(I)pOBble IMOKa3aTCIIM HE UBMCHAIOTCA B TCUCHHUEC I'0OJIa, HA3bIBACTCA

KECTKUM
TpaAULIMOHHBIN
CKOJIB3SITUN
JIUCKPETHBIN

THOKUM

JIoKyMeHT, B KOTOPOM IOKa3aHbI IIEHTPAIM30BaHHO YCTAaHOBJIEHHBIE KOJIMYECTBEHHBIE TTOKA3aTENN TUIaHa OpTaHU3aI[ui Ha
ONpeeIEHHBIN eproj

OFOIKET

(bMHAHCOBBII KaneHaaphb
IJIATEXKHBIN KajieHaapb

OTYEeT O MPHUOBLIAX M YOBITKAX
TUIaH TIPOJIAXK;

ITpouecc BbIOOpa TOATOBPEMEHHBIX LIENIEH OPTaHU3AIMK ¥ HAMIy4IIEro crioco0a UX TOCTIKEHUS — 3TO. ..

O0/PKETHPOBaHUE

Ou3Hec-TIIaH

TeKyllee (GUHAHCOBOE INIAHUPOBAHUE;
orepaTuBHOE (PUHAHCOBOE IITAHMPOBAHHE.
CTpaTernyeckoe (PMHAHCOBOE IUIAHUPOBAHUE

®duHaHCOBAs TTOJIUTHKA MPEIPHUATHSI PEICTABISIET COOOM:

JIeSITEJIFHOCTD TPEIPHUSTHS 110 [eJICHAPaBICHHOMY HCIIOIb-30BaHUIO (PUHAHCOB;

CO37aHKE aAEeKBAaTHOTO (PMHAHCOBOTO MEXaHH3Ma

cozepkaHne GUHAHCOBOW MOJMTHKU JOCTATOYHO CIIOXKHOE , TAK KaK OXBATHIBACT IIMPOKHI KOMIUICKC MEPONIPUSITHI
(DMHAHCOBBII MEXaHN3M, SBJISIOLINNACS COCTABHON YacThIO CUC-TEMBI YIIPABICHHS IIPONU3BOJICTBOM.

COBOKYIHOCTB c(hep (PMHAHCOBBIX OTHOIICHUI Ha ITPEANPUATHA

Kakue CTaJluu B MMPOMU3BOJACTBC IMPOXOAUT HpOMLIHIHCHHLIﬁ KaluTan:

DUHAHCOBYIO
MAaTEHTHI
CBIpBE
Marepuany
JICHEXKHYIO

DopMHUpPOBaHNE YUETHON MOJUTUKU BO3JIaraeTcs Ha:

[JIABHOTO OyXranTepa MpeapusaTis;

DuHAHCOBOMY MEHEIDKEPY

IIpennpunnMarento

PYKOBOAUTESI X035 CTBYIOIIEr0 CyObeKTa.

TJIAaBHOTO OyXranrepa COBMECTHO C MPEACTABUTENEM IOPUAN-UYECKOTO YIIPABICHUS MPEATIPUATHS

IIporuo3upoBaHue SIBISIETCS OCHOBOM:

OIEpPaTUBHOTO IUIAHUPOBAHNUS;
MIPOBUACHUE OTPEAETICHHBIX COOBITHI

pa3paboTKy Ha MEPCIEKTUBY U3MEHEHUH (DMHAHCOBOTO COCTOSHHS 0OBEKTAa B IIEJIOM U €T0 Pa3INYHBIX YacTei
TEKyILEro MIaHUPOBaHUS;



V' NepcrneKTMBHOTO MIIAHMPOBAHHSL.
469. Kakne TepMUHBI SBISIOTCSI CHHOHUMAMU:

V' akTHBBI 060POTHBIE

*  OCHOBHBIX CPEICTB

*  aKTUBBI BHEOOOPOTHBIE.
*  aKTHUBBI TEKylIHE

*  aKTHWBBI ()MHAHCOBEIC
470. IlepeBoiHbII BEKCEIb BHINUCHIBACT:

v kpemuTop
*  PEMHTEHT
*  KHpaHT

*  aKIENTaHT
*  JIOJKHUK

471. UTo OTHOCHUTCS K OCHOBHOMY KamHTamy?

* JleHe)xHOE CPENCTBO;

* Celppe U MaTepuan

v MHBeHTapu A18 MOHTaXa

e ToroBelii mpoRyKT;

* HesaBepiieHHOe NPOU3BOACTBO

472. MeTox HadUCICHHUS aMOPTH3AIUH:

*  Koadduiment obopota

e PacueTHBII METOI.

N JIuseiiHslii MeTOX

* HenocpencTtBeHHbld METOZ;
* Meron KOHTpOJIS

473 PaBHOMEpHBIE TNIATEXKH WU MOCTYIIIICHUS IEHEKHBIX CPEICTB Yepe3 OJMHAKOBBIE MHTEPBAJIbl BPEMEHH MTPH UCII0JIb30Ba-HUU
) OJIMHAKOBOM CTAaBKH MPOLEHTa — 3TO:

* aHjeppalTHHT
» Oroprmadr

*  KOHOCAMEHT

*  QJIOHX

vV anmywurer

474, O6nexToM obmoxxenust HIC sBusercs:

* 0T peHTabeIbHOCTH
*  BaJIOBas MPUOBLIH IPEATPHUSTHS.
V' 060pOTHI 110 peanu3alyy TOBApOB, paboT M YCIyT Ha TeppuTo-pun AP;

pasHula MEXIY CTOMMOCTBIO P€AJIM30BaAHHBIX TOBAPOB, pa60T, YCIYT 1 CTOUMOCTBIO MAaTEPHUAJIBHBIX 3aTPaT, OTHCCEHHBIX Ha U3JICPIKKU
MMpOU3BOACTBA U 06paH1€HI/I$I;

*  yycras NpUObLIb MPEATIPUATHS
475. Hanoronnarensiuk CUNTaeTCsl BAHOBHBIM B HapyIIEHUE HAJIOTOBOIO 3aKOHOAATENIbCTBA, €CIINU:

*  BHUHOBHOCTH Npu3HaHa MUHHCTEPCTBOM uHAHCOB AP

v BMHOBHOCTb JIOKA3aHA M YCTAHOBJIEHA PENICHUEM CY/1a, BCTYIHBIIMM B 3aKOHHYIO CHITY

*  BHMHOBHOCTbH NPU3HaHAa MUHHCTEPCTBOM HAJIOrOB U cOopoB AP

*  3ape3epBHPOBAHHBIN TS OCYIIECTBICHNS MEPOTIPUATHH 10 CONNAIFHOMY Pa3BUTHIO H MaTEPHAIbHOMY MOOMIEPEHUIO KOIJIEKTHBA
*  OTYHCJICHUS SBJIAIOTCS yCTOWYNBBIM HCTOYHUKOM (PUHAHCOBBIX PECYPCOB



476. HJIC 6511 BriepBbIE BBEJICH:

* B I'epmanun

v B CIIA

* B0 @panuuun

« B Kanagge;

* B Poccuiickoit ®enepauuun

477. Kakoii kopropaTHBHBIN HAJIOT MIPUHEC HAUOOJBIINE TIOCTYIUICHHUS B (herepanbHbiii O0mkeT A3epoaiimkanckon Pecryommku B 2011 r.:

V' Hanor Ha Ipu6HLTH

*  aKIM3BI

« HJIAC

*  HaJIOr HAa UMYILECTBO NPEANPUATUH;
e eIWHBIN COIMAJILHBII HAJIOT

478. YHHUTapHOE MPEeaIpUsSTHE — 3TO:

* ruOpuaHbIe POPMBI OpPraHU3aLNH TPEATIPUITHH

* Kopnopanus

* HEKOMMepuecKasi OpraHu3alys, HaJlelIeHHas IPaBOM cOOCT-BEHHOCTH Ha UMYILIECTBO

vV KoMMepuecKas OpraHM3alus, He HaJeJeHHas IPAaBOM COOCT-BEHHOCTH Ha 3aKPEIICHHOE 33 Hel COOCTBEHHMKOM HMYILECTBO
*  00LIECTBO C OrPaHUYCHHON OTBETCTBEHHOCTHIO

Pa3HOBUIHOCTH TOPrOBO-KOMHUCCHOHHOH OIEpaliy, COYETaIoIIeics ¢ KpeqUTOBaHHEM 000POTHOTO KaluTaia KIMEHTa, YTO CBSI3aHO C
479. MIePEyCTYNKON KINEHTOM-TIOCTAaBIINKOM HEOTUTAYeHHBIX TUIATE)KHBIX TPpeOOBAHMUI 3a MTOCTAaBICHHYIO MMPOAYKIHIO (paboThl, yCIyTH), —
3TO:

*  peueccus
*  (QpanyaiizuHr
v daxTopunr

*  meccus

*  dopodeiitunr

480. BepHnsble yTBepKIeHUS:

v mHzekcamus - coco® cOXpaHEeHHs peaTbHON BETHUMHBI IEHEKHBIX PECYPCOB B YCIOBHAX HHIAMH
*  TPEANPHUITHAC CYUTACTCS OAHKPOTOM MPH HATHYIHH YOBITKOB

e COOCTBEHHBIN KanUTal KOMIAHUH - TIOJHEII CHHOHUM IIOHATHS "YNCTHIE aKTHBEI"

* WTOT OajaHca OTPaKaeT PEIHOYHYIO OIICHKY (HPMBI

*  YCKOpEHHasl aMOPTH3AIHUs CIIOCOOCTBYET YBEIHUCHHUIO YPOBHS CaMO(DUHAHCHPOBAHUS

481. Bepnrie yTBepKIeHH:

* (QuHaAHCBHI GUPMBI - 3TO €€ ICHEeKHBIE CPEJICTBA

*  YCKOpEHHas aMOPTH3alHs CIIOCOOCTBYET YBEIMUCHHIO YPOBHS caMO(HHAHCHPOBAHUS

* mpennpusATHe, Oepyiiee KpeaAuT B OaHKe, HAXOANUTCS B IITIOXOM (PMHAHCOBOM COCTOSTHUN

*  Ha NPEINPHUIATHH MOXET BO3HHKHYTh CUTYallMsl, KOT/a IPU HAIMYMK NPUOBLIA HET JIHET Ha cueTax B OaHke

MHJICKCAIHS - CIOCO0 COXpaHEHHS PeasbHOM BEIMYNHBI ICHE)KHBIX PECYPCOB B YCIOBHAX MH(ISIINK, COCTOSIINNA B TOM, YTO
V' rocymapcTBo U MHBIE CyOBEKTHI, BHIIAYMBAIONINE TOXO/IbI, YBETNUHBAIOT IEHEKHBIE IOXObI U COEPEIKEHNS IPAKIaH B COOTBETCTBHH
C POCTOM LIEH Ha OTPEOUTEIHCKUE TOBAPHI U YCIIYTH.

482. JIM3UHT HCTIONB3yeTCs MPEATIPHATHEM IS :

*  IIONOJIHEHUs COOCTBEHHBIX HCTOYHUKOB (PHHAHCHPOBAHHMS TIPEIPUITHS

* Ul IPHOOPETEHNUS ICHEXKHBIX CPE/ICTB

*  OMHCCHH IICHHBIX Oymar

v mpuobperenus 060pyaOBaHMs HPH OTCYTCTBHH Y TIPEINPUATHA HEOOXOANMBIX CPEJICTB HA 3Ty LETb
*  TIOJyYEHUs MpaBa Ha UCIIOJIb30BAHUE 00OPYIOBAHUS

483. JleHeXHBIH MOTOK OT IPOEKTa, HEOOXOIUMBI HHBECTOPY, ... OT CTABKU HAJIOTA HA MPUOBLIb.



‘j 3aBHUCHUT OT HAJIOI'OBOI'O ITPOLCHTA

¢ 3aBHUCHUT OT MHBECTHUIIMOHHOI'O ITPOCKTA
¢ 3aBHUCUT B YCJIOBUSX, PA3BUTHUC CTPAHDBI
¢ HC 3aBHCHUT

*  3aBUCHT
4384, Jomyctumoe oTKIOHEHHE (aKTHUYECKUX J0XOA0B OT MPOCKTUPYEMBIX OIPEACIIACTCS Ha OCHOBE OICHKU:

v BHyTpeHHeil HOPMbI peHTa6eTbHOCTH
* HeT IPaBUIBHOTO OTBETA

* Bpewmennas cronMocTb aeHer

* BPEMEHH NOJYyUYCHHS J0XO0Aa

* BPEMEHH OCYIIECTBICHHUS NMPOEKTa

485. VY1Bepxkaenne BHyTpeHHssE HOpMa peHTa0eIbHOCTH JIOJKHA OBITh HE HU)KE CTABKH ITPOLICHTOB 33 KPEIHUT ...

V' BepHO B mo6oM ciydae

*  €CJIM MPOEKT PEHTA0ENBHO BEPHO

d HEBCPHO ITPU YCIIOBHUU HUCIIOJIB30BAHUA JJIA I/IHBeCTI/IHI/Iﬁ KPE€AUTHBIX PECYPCOB
*  BEPHO NIPH yCJIOBHH UCTIONb30BAHMS [l MHBECTUIIMI KPEIUTHBIX PECYPCOB

*  HEBEPHO

486. BHyTpeHHAS HOpMa peHTa0ETBHOCTH O3HAYAET ... IIPOEKTa

*  TIpuUOBUIBHOCTH

*  JIOXOJHOCTb

v 6e3y6BITOUHOCTH
*  yOBITOYHOCTH

* peHTabENBHOCTH
487. Bricokas cTaBka JUCKOHTA MPHUBOAUT K ITOBBIIICHUIO PEHTA0CIBHOCTH MIPOEKTA, ECIIH:

¢ J0XOJBI IMOJYyYacTCd B KOHCL NEpruo/ia BpEMCHU

¢ BbICOKasd CTaBKa IMCKOHTA HC NPHUBOAMUT K IMMOBBLIIICHUIO peHTa6€J'IBHOCTI/I IIPOCKTa

‘J OoJIbIIas 4acTh A0XO0Ja MMOJIyJaeTCsa B HAYAJIbHBIC IEPUOABI BPEMEHN

¢ 3aTpaThbl OCYHICCTBJIAKOTCA B IEPBBIC IEPUOABI, JOXOAbI MTOJTYYAOTCA B MOCICAHNUE NIEPUOABI BDEMCHU
¢ 3aTpaThl U JO0XOJbl OTHOCATCA K OJTHUM U TEX K€ NEPHUOJaM BPEMCHU

488. TepMuH CTOMMOCTH KalnuTalla O3HA4aeT

*  CTOMMOCTB NPHUBJIICYCHUS COOCTBEHHOTO M 3a€MHOTO KanuTaia

* CTOMMOCTHYIO OLIEHKY aKTUBOB KOMIIAHUU

* JIEHEXXHYIO OIIEHKY COOCTBEHHOI'O KaluTana

V' cymMMapHyI0 CTOUMOCTHYIO OIIEHKY COOCTBEHHBIX U 3a€MHBIX HCTOYHHKOB (PMHAHCOBBIX PECYPCOB
* JIEHEXKHYIO OLIEHKY 3a€MHOTI'0 KanuTana

489. TepMuH anbTepHATHBHBIC H3ICPKKH WIH YITyIICHHAS BBITOAAa O3HAYAeT

‘J J0X0J, OT KOTOPOI'O OTKa3bIBA€TCA MHBECTOP, BKJIIaAbIBAsA ACHbBI'U B HHOU IIPOCKT
*  JIOXOAHOCTH FOCY/IaPCTBEHHBIX [IEHHBIX OyMar

*  U3ICPIKKH IO MPUBJICUYCHHUIO JJAHHOW CYMMBI JCHEKHBIX CPE/ICTB

*  ypOBeHb 0AaHKOBCKOI'O IPOIIEHTA

*  NPHUOBUILHOCTH JICATEIBHOCTH

490. Kak Ha3biBaeTcsi MpuObUIb, OCTABIIAsCS IOCJIE OIIAThl HAJIOTOB MPHOBLIL?
V' Yucras npubbLIH

* bamancoBas npuObUIh
* bazoBas mpuOBLIH



* OOwas npudbUIL
* OcraroyHasi mpuObLTb

491. Kak nHasbIBaroTcs HWHBCCTUIIMH, BJIOXKCHHEBIC B OCHOBHO# KamuTaiu?

+  KocCBeHHbIC WHBECTHULIHU

+  VHBECTULMH, CBS3aHHBIE C TEKyLIEH JESATENbHOCTBIO
v HenocpeacTBeHHbIE HHBECTUILIMH

+  DUHAHCOBBIC MHBECTHIIMH

+ TloprdenbHble HHBECTUINMY;

492, DNEeMeHT, BXOAANINHA B COCTaB OOOPOTHBIX (POHAOB OOpaIIeHHS:

v ToToBbIil MPOAYKT;

* Pacxompl Oynymmx HepHOIOB.
* He3aBepuieHHOE NTPOM3BOACTBO
*  DHeprus

* Ceppe W MaTepuasbl,

493. Pacxonpl, cBsI3aHHBIE C MOJydYeHHEM NPHOBLIN:

v MarepuanbHble pPacxoisl
e  ®oHJ HaAKOIUICHHS

*  (OUHAHCOBBIE PE3EPBBHI

e Hamoru

» Tlorpeburenbckuii  HoHm;

494, CpoK HCIOJIB30BaHUSI MaTEPHAIBHOTO aKTHBA Oojiee CKOJIBKUX JIET CYHUTAE€TCS OCHOBHBIM CPEACTBOM?
* bomee 5 nert;
* bonee 4 ner.
v Bonee 1 rona
* bomee 3 mer
* bonee 2 ner
495, HcTouHMK 3aH0IDKEHHOCTH (PMHAHCOBBIX PECYypCOB MPEATIPUATHH:

* AMOpPTH3AIlMOHHBIE HAYHMCIICHUS;
* CrpaxoBble BBIILIATHI.

v JlonrocpouHsIif KpemuT;

* bromxerHoe cpencTBo

+ Ilpubsuts

496. Kakue NpuHIUIBI UMEIOTCS MPH OpraHu3anyd (UHAHCOB HPEANPUSTHI?

* MarepuasibHas 3aMHTEPECOBAaHHOCTb, PAlMOHAIBHOE YIpaBlIeHHE; caMO(UHAHCHPOBaHUE

* MarepuanbHas 3aWHTEPECOBAHHOCTbH, PAIMOHAIBHOE YIpPaBICHUE

Vv CamoduHAaHCHpOBaHHE, MaTepHalbHAas OTBETCTBEHHOCTb; MATEpHMANbHAs 3aHHTEPECOBAHHOCTb, CAMOCTOSTEIBHOCTB;
* YacTHBbIl, rocyapcTBO, aKIHOHEP, KOOIEPATHB.

* MarepuanbHasi OTBETCTBEHHOCTbH; PAllMOHAIBHOE YIIPABICHHUE;

497. Vkaxutre MeToabl (UHAHCUPOBAHMS IPEATIPHUSTHH:

V' Kpenurosauue, rocylapcTBeHHOE (PUHAHCHPOBAHHE, CaMOMUHAHCHPOBAHHE
* TocymapcTBeHHBIH KpeauT

* CrpaxoBbie (DUHAHCHI, KPSIUTOBAHHE

* CrpaxoBele (puHAHCHI, caMO()MHAHCHPOBAaHNE, KPEIUTOBAHHE

* CamoduHaHCHpOBaHHME, CTPaxOBbIe (DMHAHCHI, KPEIUTOBAHHUE

498. XozsiicTBytomme cyOBeKTH y cebst o0pasyioT ¢oHasl. Kak HazpBarorcs 3t (QOHIBI?



490,

500.

BueOromkeTHbIe (OHABI, MOTPEOUTEIbCKHH (DOH
®DoHJ HAKOIIICHHUS; TOTPEOUTENbCKUN  (DOHIT
JlopoxHbIi (OHA M MOTpPeOUTENbCKUN  (OHI.
[TencuonHbli GoHI, OCHOBHBIE (OHIIBI

Ccynubiid GoHT; TOTpeOUTENbCKH (POH

OOBEKTOM HaJIOr000JI0KEHHS SBJISIETCS IPUOBLIB TOCIIE CKIIIOUYEHHS U3 He€ CIIEAYIOIUX cTaTeill. YKaKUTe HEBEPHbI OTBETOB!

HpI/I6LIJ'II> OT NPOBCACHHNA KYJIbTYPHO-MACCOBBIX , KOHICPTHO-3PCIMIIHBIX MCpOHpI/IﬂTI/Iﬁ Ha OTKPBITHIX IIOIIaAKaX BMECTUMOCTBIO
Ooiee ABYX TBICSY YECIOBECK

OKa3aHKE yCIYT OT Pa3MENICHHS TOCYIapCTBCHHBIX ICHHBIX OyMar

JIUBUJICH/IBI ¥ TIPOIICHTHI, TTOJYYEHHBIE 110 aKIUAM NPUHAIISKAINAX TaHHOMY TPEIIPUITUIO
JTIOXOJIBI OT JIOJIEBOTO YYACTHS B ICATEIIFHOCTH IPYTUX MIPEIIPUSTHIA;

JI0XO/bI OT BHEPEATN3ALMOHHON ACSITEbHOCTU

COBOKYITHOCTb SKOHOMHYECKHX U OPraHU3alMOHHO-IIPABOBBIX OTHOLICHHH, CKIIaIbIBAIOIIMXCS Ha 0a3e 0OBEKTUBHOTO IpoLecca
HepepacipeseseH s YaCTH J0X0J0B COOCTBEHHUKOB B OOLIErOCYAAPCTBEHHOE MOJIb30BaHUE ?:

3TO OIIpeJIeNICHNE HAJIOTOBOI'0 MEXaHH3Ma
9TO OIpe/IeNICHNE HAIOTOO0JIOKEHUS

9TO (PYHKIHUS HAJOTa

9TO OIIpe/IeNIeHNE HAJIOTOBOW CUCTEMBI

9TO (PYHKIUSA CHCTEMbI HAJIOTOO0I0KEHUSL.



