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GKRKk

Kqtitsoafdik k¢gr¢egn tari xi kur su
nbozpbriyybploborin mahiyybtini, DS .
kateqoriyal ar Rhtgd pbreax éKd ar @aki K@
dorindbon dbprk etmbpk istbybnl obor
he- bir mhmzeri yyesempt!| or t-apmagq
ZDr i model |l pr vbD mbnt i @Qgeyris X e ml
ad i vbziyypbtlbordbon -éxéxk yollar
Lakin nbpzbriyybpbyb, pvvbDllkor pd° v
s°kypnpbpr D&t redgsoilt o InDor | hpol han et mb

gprarl arén gedikateéeneé vdugcaabDt i C
vacibdir.

M¢pl i flpbrin rphbbpor tutduju
sistemli¢ mumd¢nya prinsipidir,- ybni
ri xXi nbp yanakma d¢mmuynai pzriodsdeisyi ynbpt
nakma ki mi doyporl ondiril molidi.
tari Xi i nki kaf -biaxi lver db&lc D s @&
Kél éeqle bajlelégda fobalilygnot g
réen tari xi il b marékl §gnbmpmo mP vy
sini vDbD dbprk edil mbpsini asanl a
(mbpspl o-np makroi qti sadipygayp) i
el mi biliklpborin hazér rewrept!| pi
| ar sa, tokl i fi ol mneaatt nui tédipg gsh
mahi yyot etibarilpbp sonsuzriy-bir p
ybnin i KI pnib hazérl anmas-é ¢ zcC
ri yybpsi i sbD burada dyairmh phnodriork D t

Hazeéerké d°vrdp di gtgopoktc pp rheadmm
torpfindbon qgbbul edi Il mik nbptic
pol emi k a, el mi m¢bahi spl br vb
yalnéz Qbprb igtisad-¢€élaréeneée bi
| ar é eyni-qaarmanwdagngarwmnngbDttiogl
eti baril b, el mi irpliybp aparan
sig eml i uni versall éq ¢zbprindp e
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kenen tokam¢l ¢ il Db yanakeé ol ar a
mi K kompromis vbD qarkbpfokkgt an
Aimai nstreamd (bsas axén) -adl an
| akmaséna thlrib -éxarmexl ar
yanl arén vbD pktoblprin tohlil:/

Kqti sadi thDkk(,rg,n tari xi (
nNbotiobpsighdsadi ger-pbkliyb-ol an
| Dr VD necb bak verir, baza (
t bkamgl edir, hpyat a ke-iril bpr
hansé qgqaydada tokmillbokir.

Kgti sadi konsepsiyal aaekbpnop
igtisadiyyat haggénda ol an bil
zopnginlbokdiril mbpsi prosesinin
vD -ajdak d°vr¢gmegzbp aiod o uy-ior - Q
Junugl ar Dsasénda VD nNbD ¢-¢n °
déagrlé ne, onl arén bizim mi¢gasir it

m¢zD necbD tDSI gestordi kl prini
k

;

Kgti sadi tofokke¢gren tari xi
¢ mu mi meyil Il brini VD y°ng¢gmeényg,
transformasi yasehe, gagkékadi és
teji vD operativ qgbrarlaréen ¢

k°mbpk edir.
M¢hari bopdbpn sonrakeée do°vr ¢n
°t pn pcsiriinl 180r i npodank,,Dylyipml q & ¢ b

gpt -bkbon AQDrohsiiogtmosfaldd mun pzojr
daha -o0ox sosi al mbDna Isipdsédr éerdi |
mbpmousunun mbhz belb adlander el
meDl L1 f1 bri i sSb bazarén vD X
etsmbnbp bDsasl anan, | abis°gkvphbDn
rkeéq i1 gqtisadi sistemin | ehinbp -
Bu, bel o dembk m¢mkye¢ndagr so,
réené vahid bir araya gbptirpbpn,
idi . Lakin onlareéen araseénda ci
cudluju da m¢gkahidp edilirdi
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tamamil b bazar prinsiplborinbp e
vbD ya digbpr «kbpkil dp t @&xnaragné Ib n m
sénén torpopfdaré idilobor, di gor | |
daha da ge¢cl bpndiri | mosi l ab¢dl
M¢asir Qor b i1 qtisadi NDzDr iy
psas istigambpt se-ilir kijy; onl .
si al konsepsiyanén VvD nbpzer i a |
ri zo .olMbnsurl pn, ©z Dbakl anj éceéeneé
bir hi ssbsinin marjinali st i n
L.Valrasdan, A. Markall dan- vob
kl assi k cbrpobyan metodol oj i sfe

meyel prindp dayaneér .
Neoklassi kIl prin metodol og-i yaseé

lak- énén, yaxud istehsal-énén mb
di gopr ,yaxmodi nesur sun f aiyndbapl €l &7
mextoli f nov ¢gsteéegn tutlwmlymal.ar v

Azad rhoognaibbotbu bpsas ¢ns-grl or
l pbrinp vb gbplirlbrbp transf or me
igtisadi subyektl bpr d¢zgeé¢nrn tDs
kan € n é pldpo etmik olurl ar. ' mu
isakhairbl éj én atadkséheo dak@r ar d:é
dér Monetaristlor (k¢gbhbpsiz |
tokl i f i gtisadi NDzDriyypsini.i
A. Laffer), sbombpr Dl i gzl ontil oD
kas, C. Mut ), h anbpell ipk bdui gcporr piycatn
hesab edilobr ki, bazar I ¢ti sad
féenén daxil:i mexani zminbp mal i Kk
hopr hansé ciddi k°mbpybp ehtiyac
hilzori np DsasbDn-krediwp b jluTlDEmMO te r |
da m°hkom antiinflyasiya Kkursu
di gpr probl emlobori bazar avt omat

Neokl assi kl br torpofindbn I K
konsepsiyal ar (x¢susilbp inflya

sepsiya € ) Qprbdp vD onwuwonx hkdodl An
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anénmexkdeéer . Sosi al tol bobatl ar
gkl opnmpsinp b¢gdcecbopdbpn pu-l aye
DdD azal del maséna t-maolldagsi-ké
ir -0X hianbltdmda nh%lkaj - éhptikons
Drindorevrilir

Neokl assi k cbrbyanén bir s é
ned i berali zmi@onmimsAll mandipyada i
Ke¢eréen geni kyaynaelh eimMmnmd v d iklasblle o r
kimbneol i berall ar da hesdimdpbeandi r
hpbpyat a ke-irilobn m¢daxi |l ol or |
igtisadiyyatén bpbn yaxké tobompl
nozibyyb-ilobor ( VA.r Onyakke, n , L . A . r-Mhlalredr
gal ar e) bhip miawyywmtdlain ipsti snal ar
neokl assi kl prdon foborqldi ol ar aq
devr¢gndop daxi | sbpbobl bprdbopn t ©°
g ¢ vnobny i mé¢ mk¢n hesab et mhir-a2mr .
no ¢g°-f e ¢ niarengyacaq, Sazar sisteminin
itusional strukturunu mD ( S
tbp arxalanmagla formal akd
edirlor ki, bazar b2l g¢s.
D pn aktiv f effektivdp, ammad ai r
a cohoptdbon zpi f grupl ar o
D V D Kagirdloor, plill br
m al mal eédeéer | ar . Neokl assi
a
h
r
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di fopaliyypbtinimalleuda&spel
ari bpdbpn sonrake dHdDvmadpb
bbor upl akmaya b°l ¢nm¢gkder . Or
dreél an keyns-ilbrin DbDsas ¢grupu
son vD bakqgal ar é) b¢eten gecl D
makroiqgtisadiyyad n V D neokl assi kl brin

é
s
M¢
q

bil bokmbsinp y°npbol mikdilbor. -Yeku
kl assi k sintezino dyd nseprs-itymrs €
| Dnmpsi c¢zrp foboal devl bt siyas
fordi t DK DDbDbRisrsInp ki dnikri ikl anfipésni énni |
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v K

D-60icien 130 bprindbp ortotdoksal
NDzDriyybnpsindp ¢steéen movqe
rtodoksal keyns-ilpbrin Dsa
a kbomiyynpbt baxéeméndan, dah:
d postkeyns-ilik dayaneéer (
)
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Q
O O

-5 3 mCc o Q>

. Bu cbrbobyanén soyjna®l ambp!t
, ybDni me¢asir Qor b mi kro
son hpdd faydal el égy®bp so
n tkoinrgh adk aBu@xyak mgdjiam. | i ndb,
onun ardeéeceéellarénén timsal e
xariclborin bazasénda qiymbpt
yybpsini i KI pyi b hazémrd zabpnraijyay D
er apsoesntdkae yns-i |l br, il k n°vbbd
n
y

r
X
r

iz
D
n

a mbpcmu effektiv tbolbobin st
anérl ar.
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institusionals o si ol o] i cbrpbpyan da-yer
ru woabar é) . o, Xl X bpsrin sonl
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Konsepsiyal ar a, m
0]

mbp k| D bi z hazér

bil bri k, DVVDIl Ki vV ax r
goruyaraq vbD,ki°htnipflad x| e d

kée d

i mkanéné gazanmék ol urugq.

Dbrs vbDsaitd.i

ndo bn m¢gHhadDm nbp

rin analiti k i c maiplanda; igtisag elmi al é
nin inkikaféenén ¢mumi-ayeademki
todlrinin, konsepsiyal arén€n (a
yinin, met odol oj i yanaknmadlar én
masénén VvD qarkeadleghmastép skl ni
olunur, dkha xarakteri k vbD g°r¢gnbpn
nbpzbordbon ke-irilir.

Fbpsill br gésa x¢l asp, Q z ¢ N g
siyp edil bon bpdbpbiyyatén siyaheé:



| FcSKL. NEOKEYNSG¢KLKK

1.1. R.Harroduniqtisadiar t €ém nbpzDri yynbpsi
met odol ogi yaseée

1. 2. Harrodun model i vD d¢ny

1.3. E.Hansen. Tsi klin neokey

1. 4. D°vIbtin antitsikl siya

Mpl um ol dQ@N.Keynkin
AMDK] ul l uqg, faiz un ¢
nbozbor i(036D gi[dll]]) ki t a K &g
iz ¢ g°r mo $liboor eng h a é do,
Qorbin iqgtisadi t D tari x
m¢hegm vobD Dhopmiyybp hadi
mu K d Keynsin i | mu mi r inypyz
geni K DdDbimgenan sp
mukdur ; onuns ay9d gt X
| ar é yeni bir c mréo ydaen e .y &Xxe
mbpk | azémdeér ki, budi yyateynam |
geyrisabi t 1 i yi, habel o onun d°vl b
zprurilivyi ideyasé b»ptradreada, L
devl pt m¢daxi |l bsinin horsepbir
siyasé hesab edilpbp bil mpz. MD s
vbD ya digbr KDkildbp investisiy
(T I el pbcp dbp sombprolteqgbopbl phs
ki mi makroiqtisadi kateqogiyan
Kbkil dp bajl eder.

Artéq m¢ghari bbpbpdbon sonrakée i
cbropyané b°y¢k dbpyi Ki klkeykd D r D
-iliypo -evril mikdir. Neokeyns-
-oxl are C. M. Kseiylns i m¢ §ayingmdb bl
negmaybondbpl bpr i torofindbon hanseé
et mbyp -al éxkeéerl ar. Qeyd edil bn



n°vbigdibsadi art,emelnthbzh kd iy K p s ii
nNpzpriyypsi aiddir.

Keynsin Dsas odae,l ibg¢stteant iikqgt
prosesl| pri qesamcddbt-mbzpdroivrrd(;pm
ke-irirdi, onun odel i -pr-ivp
bpdst ehsal miqyase) zaman Kkpsi
| erdBel b yanakma tbrzi, DSas I
30cu i 'l prindbp m°® vcud ol muck t D
X¢Ssusiyyptl pri Il b kbprtloaRdiri |
ti sadi i gk ii ksaafddn dvucmami kanén p
yerdbp dayanmér deé. Keyns ¢-¢n d:
jedakée suala cavab tapmaq dah
mbKjullugdan tam mbpkjulluja ne
i stehsal gécl pri nmtnp b lypgrkil ne ntnooknri
sal é@éna necpb son qoyul mal édeéer .

M¢hari bopdbpn sonraké 1|l Fbrdpo
y idk . M¢hari bp bumu il b hpo-rpokbpt
Il ptl orin igtisadiyyateée (b¢gsusi
renén) I nKiadafkée ng°by nmaxmi k- t e mg
dér él maséna nai l ol du. M¢hari b
m¢hari bopdon bpbvvbl ki il Il ordp h?o
tam tomin olunmamék hbyata qgay
uzunme¢gddpt | i p | aoghnodraa rd aoylanEmd 2§ 1
-inin ikKg¢zar dairpolpbr db tol o
iqti sadi di nami ka probl emi hponm
goprar ol muk °Il kbl bri il b apar é
pl ana ke-di-50c i XXi blspiinsdlémidigmy a
rilon d°vibpt sosiali zmi o- vaxt
mi zmp mal i k i di VD QDrb ¢-¢én vy
do i qgtisadi rogi b ki mi dp-gprl o
| areé bunu a-€&€q kKbpkildbp birbaka

Kgti sadi dinami ka mbpsmdobl pr |
nen -ajeéerénemnkeyasril dik jvemzZz2KEIi
gobul et di . Ar t éma zread elméxr i lne
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araséenda i nB.Hdrrodsy Di qtuiss anb-n&sod |

alim E.Doma X ¢susil D se-ilirdi (on
Dgi dpol pbriimiimp byaxén ol duqlar én
Domar én vahid artém model. haq
DSas i deyal aréen yaranmasé-nda
cil ik, Kbrtsda ombasagqdurR,. Haepo
homin bu hissbDsini biz mbphz a:
xéklaré bpsasénda izah edbpcbpyi k.

Di nami kanén neokeyns-il ik n

ém model |l prinin qurul masé i

ediilypydd bmy tdmzgp kDki-l dp t

o~ o
o O =
o wn —
- <

ir

Drin nbozbpr.i izahéné ehtiva

Art éq Keyns, kapitalizm inlk
gamaf ol dujunu g°stborporbpopk; elopD
| d€r el masénén avtomati k ndae xani
tezisi i rol i s¢roronk °z ar deéc¢
sbpbobl borinin i nterpretasiyaseén
yaxaxkder eKdgnsiLmk?m¢egnegn tsi kil |
génda nbpzbpriyynbpsi®©tmS30cumdrl ide y inld
onun yaradél masénén aktwuall ej é
tsi klik inkikafén, praktiki ol :
iditTb°® hrvadanonb z z ¢ |

M¢hari bpdbpn sonr ake il Il ordpo
geyrtb br abobpr i nki kaf kep rhef i Btrvabnd D
tonbpgzglhindp deyil , cmumi |l i kdb
fazasénén, camanma ¥ oy pkdsoow o kd mt i nd
be¢eten fi kirlorini coml pk & r mpl i
di yyat é - én inflyasiygpotdomu,
arzu edil mbpzdir, mbhz bulnpal pg°r

| opmb k é - én onun spboblbrini,
mexani zmini il mpk zbprwuridir.

rdpo onun tonziml bpbnmbsinb -ehtiy
1

b |
neokeyns-ilik npzbopriyybpsiai ts



n i Kl bonib hazérl anmasén

er .

a topkcbo keyns-ilik -bpr
[ ¢zbrindbo bir ne-p g°r
[ mi bu m°vzu il Db yal agbpo
en m¢ DA Tiidar pamddigk laif @ yas
cé il) x¢susi ol araq R-Harr
yi mi z m¢ omulliplikdtdr ov cakseleratak reexa

ni zml or idniirni | mbsi pkhaggqénda bDsa
keyns-il ik ideyaséné (bu ideye:
vD m¢f bsspol K pF.i 3 adnou edl asnoénk avcoa | @.
mMD K hur V D g°r koml i igtisad- el ;
tsi kl I pbrin bDs®B3DIrmieyykDe-yinsi- i ¢ i &m
mbphkur !l uju a me r i Kwinl Hansen q11887s a d - &
1979 qazanméxkdeér . o, homin m°vz;
cmumi |l pkdirici el mi i KI Drin mg¢gt

1. 1. R. Harrodun iqtisadi ar
met odol ogi yaseée

Yar adeécé RoypHamomy¢ | .
(19001 9 7 8) Dsl| bn britan
I

ai Ds idrachp od mau Kk duars. &€ On
VD at awmedagbdi K@it asé b
dan pl amenvsilkamil p db
mukdur , l akin onun bu
al eménadd&arr.r odun kamhs é
yazeée- e, vXaseméman qgalp:
yazZa&dernoyinin ¢zve 0o
! >~ gbpl bcbk igtisad-énén
dair D s bdréll pnraisné nyaarear kpn rnar ag é |
ukaql éq i Il orindbn K n tseplve kytyupasl |
al ¢ edegbu¢snonr al ar onun yar adecEe
gostormi kdir.
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R. Harrod ol dugca g°zol tor

kol l ecini, daha sonra isb Oks
Tari x el ml bri ,z2r b ipxtzii madl a keel
mdg al i b dairbpsi nb C.S. Mill-in, k
l Dri daxi-¢i ol udOkH®@Rdd uni ver :
m¢sai r tarix vb iqtisadi NDzDTr
f Dylbity np bakl ayér . Kgit i € admie
| okr mbk mbpgsbpdil b o, Kembric wu
vbD mbhz burada onun C. M. Keyns| |
ol unur Ki, mbhz Keynsin vD (i ¢
hazirpolbrindbp i kKtirak et mi K F.
pewrmok i gti sad-é& ol maq gbrar éna
t ez bir zamanda bsl dostl uj a
igtisad-élare arasénda -oxil i
C. M. Keynsin bDsas el mi DsDrl bri
(o, homirn msmmlkal arda (sbhifobp
ottiskindbp) oxuyur du) [A3MDB.k Onu
jullugq, faiz vb purdium moDmuAni n o DI
tisiyalar én V D pmanpbtl bprin ni
daigamh € daxi | et mi kdi r.

19281940cé il Il prdp Harrodun dbp
mbpgal ol br vb kitabl ar pul un, l
geyrit b k mi | rogabpbptin, xXDrcl-bprin
l'inin (do°vr¢gnegn) vD 1 qtisadi i
Bi oqrafl adiéeknl pgaydkiermi , Harrodu
el mi ni Dhomi yybptl i dorobocpbdbp zD

ATo k!l if haqgéndacu d)e[yd]l o md q a 11093
Harrod o zamanRn syoenn ih pni@fnhgem@ & n

totbiqg edir. S°z¢gedonn homi ni r
Ambcmu t bl plimirgoyaur.f MaakEan xbrcl |
nunui®30c u i) mbpqgal psi ndb uzun
xXbDrcl bori Dks etdirbpn bDyr.i XDtt
potensi al cophboptdbn me¢ mk ¢ n- ol a

mi yyoedocodpo fborqglonbon faktiki
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masé barpbpdp noticobpybp golir ki,
neokl assi k ortodoksiya ilD me,
dojru atél mék add éHarrollun tiiinci g b b ul
ki tiafbBBey npb | xa@il yy atgémsmapzogi yyps
[ 2] b°ey¢k ujur DI di reitnmink da rrd
derd NDKTI i i Kéq ) gor m¢gkdgr
D mD k bl ¢g¢é¢séenegni mgaayipsroilnisi p
prinsipindbp son hobpdsdi p(ivpba nmbasyribk
il k i stifadbp edbonlbordbon biri o]
pDsbrindbop Harrod, faktiki ol ar a
m° v cud ol dujunu g¢man edir.
Harrodun m¢é¢hari bbpdbn D-vVv DIl k
décél ejénéni peslafmlTiviox inobtr ktbezé k | i
l)monoqrafiyaséder. Bd¢adldmr igm| m
keyns- i nbozbriyybnin Dsas VvD [k
Harrod, i nvestisiyal ar én, i ste
buraxeél ékéneéenl a@rméabm dldigrdl mrair Kién &
tbpsir g°st-oombpsdom®°gobklyil edi | |

tsi klin mexani zmini tosfir et
gurul masé prosesindbpb o bed D bi
likat or vD kapitalr oénsad!l éar-mls & oo

sibptlborin tohlilindbp ticarpbpt ¢
Mahi yynbpt etibarée il b arteéeq bu
multiplikatorun ( mu |l t upl i kat or vbD aksel
vahid bir pr os eis o®e ybadspd weidfd & rmii Ik n
Hbomin bu ideya daha sonraitsik
C.Hiksin, P.Samuelsonun, E.Hansenire | mi DsDrl bpri

inkikafené tapméekder .

ATi car omoneagrkafiioyasé hbom dbpb
nNbozbriyybpnin er kbpn xddir.aBmocisi) pr i n
Harrod burada neokl assidid mpkt
l uj unu birbaka geyd edir, - ¢
mahiyyptinp g°rp dKka migtisagliib,i r
di nami ka probl eminin 0z ¢ N al |
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nptilnpruzunme¢gddpt | i dpyi ki kIl i k1 [
Sonuncu m¢,ddbpada Harrodun d¢ K
haggénda t-cakih)opéhe®BAdDpD i fad
bpzi ideyal arén tbsir g°stobr mi
Lakin ¢ mdamoduink dipgt i sadi di nami |
tamami |l b m¢gstoqil ol araq f or m:
Dsri-aau 3i0l | pbrindbp DrspbybD gbl miK
tohl il bel o bir nboticbpyb gbDti
modelinin m¢gpyybponvawthldadda | gi &
ol sa ayden idi: mo d e Ipibn r mbati k
Kbpkil db mbp nf i m¢énasi bot , de¢ny

uzaql akma.
1939cu Hladov od #ADinami k lanbpzobr
spdi2Zd mbgal psi ni dorm¢égleadi bpdbo

DVVvDI Ki i deya tbpkam¢gl ¢n¢g t ama
di nami k nNbzbDriyybpnin mbDgsDdi
olunuri AihoprokbotsizIlik vbziyybpti é
findbn tokl if edi | mi kK Dsasl ar
°yonil mpsi &-¢nh yararl é& ol an b
Bu el mi bsprdp dinami k npzpriy
edi | ir: art émen fakti ki, Z p mal
pbmsal é; m¢evafiqg tpnl ikl pdiyi n tp
yait®ki kaf éneéesnabdaxliilyii dgheaygrgié nd a

Bel ol i kl b, artéemen keyns-i noz
hazér idi, l akin m¢ghari bpdbopn o
he- ki min diqgqqgptini cpbl b et mbnm
m¢ Kiap t ol rax@ni 1119@BMOi n qur tear maq
siyase, I gti sadi di nami k a sah
dér mal ar éa ktan&kli ediyrdi . Keynsin
sepsiyaséna soyuq yanakméekdeée.

VD fasi |l msitzariarzkiék aXx et t i Dtra
tempinin torodd¢gdl pDri bak- ver.
cud ol masena kKk¢bhbp i1l b yanakert
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Tezl i kl b bakl anmék miyyari bpb

tini alte ildopn artéqg bir m¢di
tan yanén Bak nazir.i U. ¢%°r-el | in
ke-ir vbp Britaniya h°ksempasana

yerinbp yetirir.
M¢chari bbpnin bitmbpsindbn soni
yedanl%ﬁaerlam payéezénda noz
azirolorin yenil onmik - kurs
zirchur 119407 fevral enda -Londc
ro, daha sonra i sbp ayrd@lica mon
gti sadi dbobnami kg noxinlp Analgjil 948
|deyal aré °zuntoB9ccipimd wmkidi mopagal b
gy i sbpdpb, bu kitabé tamamilpb f
m¢hari bpdbopn sonr aki il Il pbrdbp mo°:
geyrrd ayanéql-;ng vDD zgpenkt xear b mal i k
KDraitdbp di nami k i nki kaf me v z
mar aql andérmaja bakl ade. Harr o
zan alim ki mi t anén é(Hatred-Do-o nun
mar model) Qor bin akademi k dai+pbl br
zindbp davam et mi K gézjéen m¢ z a
aparél maséna sbpbbbob ol mukdur.
Dinami kanén bpD$abzt-é&dmmBoml Dr i
nogr afiyaseé Harrodu d¢gnya K°hro
ri bodpon sonr ake keyns-kens yi n I
nNbzbriyybpsinin yaradéecéémamewndan

s s | 33_0
RE Oy

VD b¢étoén bunl ar orada yer al m
vD Dsasl e Kbkil db i fadbp et mi

Harrodun met odol ogi yaseé K
ol dugca yiakiendErm hmgreqgbp (bi
mak oi qti sadi g°sitmodmu | ptrdl pld D
lir, mbDcmu Yyeéejém, investi-siyal
bbpdb, kapitalizmin tokrar IS
torofini Dkl ecitrdi vyonplyon kR Ima |
keyfiyynbt méebyyonl i yi ni VD SO0S
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| ayér Fprqgl or, artegq geyd
Keyns t opkprao s e silspreibrsiiay y ® t gléps &
meddptl-iprd?vpsindp tHadgiog uedii rs
sbpbypoposes!| prinodi mgminiongmmdpt | i
da tpbhl égzprieddb mpsespoml ki r .

Qeyd olunan foborqglor R. Harro
(fakti ki artem miempl @ikda tviba hady yly
Kbkildbp g°zbp -arpér:

gXxc=s,

Buradag (growt i ar t € m) i stbpni |l b-n hor
zindbp ¢ mumi buraxél ekén mbsall pa
bir il Drzindp; yaxud da:

Qy
g:—,
y
yohakti ki ®Bgdléimritrempoxal maseéeneér

t i ki
gpoplirinin migdBapnaalni smsal &
kapital), yaxud kapitaltut umu
yaxud mbhsulun bir pdpopd vahidi
gi ympti niawdatl mr i r
I

c= —;
QY
nohagbmil | i gbol irdpo pDmanbpt | |
pmanpbtlboro meyilliyi
S
S=— .
Y
Harrodun °z¢negn qeyd etdivyi
i Xtisar etspbpk, bu tonl indedi-akaj €

siyal ar pbpmanpbpitclsorn mdmoor aalgomrrdi r

17



g=— , =— S=—— ,

Y QY Y

onda bvbzetmb nbticbsindbp al

QY I I
gxCc= —— X= :
Y QY Y
I S
yDni = , yaxud | =S.
Y Y

Keynsin mbpkhur boborabpbpor iyl (
ved i si yal ar pmanbptKey ms doob r-fal D b
bprli k stati k formada ifadbp ol
boprabborl i k di namti&nlfioyimgeaeolv etro
i stehsal mpgsbdl brinbp sorf o |
hi ssbpsini i fadp edir, bu(shi ssbp
il o tomin Bielhldd kinb & k di ki artem t
t onl ihybirniink i hi ssbsi ke-mikk d°
raborliyin °z¢gnegn reall akdeéer él
Kbprtloborpbp ehtiyacé yoxdur.

Zpmanpt | i artem tempinin t
n°vboboti tonl i vyi gi smindbp -éxeéecxk

OwX Cr =S.

Art @émeén zpopmannpbpt | i giwhur r ent
Harrod torpbofindbn el mi |l eksi ko
cophbptdpbn yeni. KZeotmeaonoort il yi a dtee mp i
mbnaseé varder Harroda g®°rop, b
XDt tini i fadp é#diar| aHDWP K| PDt T
yanakeé, bu belb bir tempdir ki
|l Dbri ndon mDmnlIBra qalsPIzdutmqod[bIB]o.k
tempi b u, cmumi | pkdiril mi kmy{fmakr o

18



p bununla wehbawkempbdii
rlaré mpmnun et mpk- vp

i np3mal Haediromd buna g°ropb

artemw empeigfifast bonbi gi ¢
D daxi l ol an t arteanpih €] €0
dinami k tarazl éq xbptti
borl i kdbp (sylkad -nraizk bd rv
, sol torofpo daxi |l

r Hachod idaodida neatmd
@or impehsaid € b urnagxké | é K
|l a olan ehtiyacé i f.
xél ékenén tomin edi
me°vcud ol maséna tpoilchbptt avlaénd ét
edi |l pn bpmsal edér .

OwVD G 1T bunl ar, bel o tboxminlob
igtisadi davranékeéna tbsir g°
ki, artéq mé°vcud olan faktiki
nNpbzbrdbp tutul an 20 myrastelinié - yratr ¢
pini n t b mkantgii mdeps t | sxposid ma n ovtbl D r
bopraborl okdirilir.

Daha sonra Harrod zpmanptl!l i
dai mi Spbviyypsi bar pdp nptichp
bel pdi r: mi || i gpblirdp pymmtnpt |
dir, - ¢ n ki insanl arée pmanptl pri t
ni sbptpn dai mi vp sabitdir. Ka
pmsalé& da hpm-inin sabit vp d
zamané Hatrerxondi keil nipr pgqi ni-n ney
dreél an rpfaBu@aaer ki, bu hal da
aral eql ar brzindp pbmpypa- qpn.
Il ar kapital é gphnapt edpn [
pboglmyxc=s¢-hpdli tpndvisdpbitkirs
onNndag¢gn cée- h jgddp odamit ol acaqdé
artem g empiogfozl akdér ek vp
pitalist bazar i gtg¢gsstapdidy¢ykastpey dil

19



dayanéeqgl é& vp arasékpsil mpz i nl
pbminliklp danékmaqg m¢mke¢gn ol ar

Lakin kapitalist Il gtisadiyy
(géesamgddbpt !l i) deyi |, hom dbp
mevcud deyil . Bu f aHarrod A z f @ gh €
Afundamental tonliyinino hbor i}

gxc=s
OwXCr=S.

Al'im torpofindbon togdir edil
Kkpmi yybpt i zpmannpbpt | i tempinAn pro
na hal lgasrtda degxter . f &lotcirkibode mp
notl i tempdbpn hbomi Kb yuxar e, Y
artém tempi vy¢lkgsmd snoo/lpp dm,k | arsdcha
sabitligtiesdl igklrob eyni dorbocbpdbp
ol an halda kapitaltutumgsujlwngun
Kbpkil db aKajé d¢kbcbk vb sahib

(progqnozl akdeér el an) kapitaltut
Bakga s°z|l b gb@algion seatbsiptkl,i yino
c>gol acagq. A aqn¢qungta’rasoadKDajédér
Harrodun yaz ] €éna g°rpb bu o0
sahibkarl ar ticarpt-ilobor Dbi|
dborpocbpdbp akaj Ki mi doybr-l pndi
msinbp kifaynbt et mbybn °zlipbrinbp
yaxud avadanl|l égql arén mi qgcdgar éné

deé
V D
] é

l ar . Sahi bkmaaddair é€lzt ipyrattolpar é né
avadan!|l égl aré bl dbp etmbyb - al éi
xpDttinin zbpmanpbpt | i (tarazl &) X
k ° mbk et mpybo -al ekxacaql ar .
cksinpo, DgDT fakti ki- art

dbn ak@fge)bedlpsaol an hal da yux
yi mi z m¢l ahi zpl brp bDsasbn- kapi
| akdéer él an) Dmsal é f akot | laik a jpén

20



ol ac&kagdg&grmni sahibkarl ar xammal

teek iall arén ehtiyatlarén hboddi ni
edopcbokl br, topdar ¢kl pri azal dac:
tempi ni zpmannpt | i artém txempi

azal t méek ol acaql ar .

Beten meglahizpl prin yekunund
n°vbpdp o, hesab edir-r ki,
anpt i artem tempi il p if
i) méevcuddur ki, fonad itywtpma
pbrindpn mpmnun qga Iacaqlar.
| -él arén sénaq Vvoe-soaadpinpr i
gl i bir qgiympt verlrgwky,b ond
vtank d ér maj a ehtiyactyedwrsaarinémr,l
[
p
a

- T X
_ﬁg

(@]

il

X C E S X X
< TDODTOTN —
©

, Kk sdod dnip sa z a Iyjpaxsued i
a -o0x wuzaglaxkder

3
o —
O:)'(\

Qeyd etdlylmiz npticpbp di nami
ns-iliyin Kkidrrodtideia edekinlapity a s € d ¢
t il gti sadiyyaté fAiynbpmin uc
a -al exkersot,abidilniaymi k o ngae vy rd
Dt dir (Aafakti ki artém tempi
uzaql akmaséo), el pmopr kdbbz don g a -
gewo |l bpr fopaliyybpt g°stbrobprobpk S
xoht ndpoghedbpgetdaha i ropliybp- VvbD
maj a mbcbur edir o @f i. sadicgt ¢mi
yatdadahasonra Har r od p ardeecdheEk sad omé Kk mbp
mextoli f i fadoloridi
Kl 'k baxékdan par a
dojrul ugq, il k n°vbpd
L-¢n bu cgér hesab o
bazar Il gti sadiny ytaatréan
a

r

oks, y a
. bvvpl
a bilp
| ie o k i xkaarf
i stigamp
ademi k da
O, X¢SUus

X u
K i
r

ﬂ
C'CTD..

n
| né

(]

I
z
zaman psasl anérdeée. B
alténa alan Qprbin
mphz Harrod ol mukdu

~ c
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cphbrpyanén (A. Mar kalblb,j nils.))Vdlsasd,
marjinalizm mexani zmi psaspn s
bil pr, bir halda Kki-papbm@mik yahnh
mal ara ehtiyacée vardeér.

Fakti ki artem tempinin-zpmat
l akmal ar é, Harsiokllai lg°tr pr ppdsadipl
Kgti sadi konyunkturanén daha
topsfir edi | mbpsi - ¢é¢n Hanmdod i ¢ -
artém tempinin tonliyini

gXxc=y axusl I

Buradag, ( Ain o iiMmceak saiir al o, yDni t
gert gl ¢Db) phalinin mPvcud ol an
zamané iqtisadiyyatén m¢gmkegn g
tbpgdim edir . i gmandn ktalpii t aé chpn v
tomk | |l opkdi rmbpl bordbon tam mbpkjul |
sahi bkalrdjegnédmrxaxtti ng, IidhmpudD e
ybptl b despbk, Ambcbur i i Ksi z|l i
edirdi. Towiniunt g@mp anmaséna i mi
meowud ol an resurslar KDra-i tind
si mal t empi i teadpi edit omi Buedi
pmabpt | br ki faynbt et mbpypb dip Dbi | i

yindbp saj % sol torpofl br- aras
masé nbzbrd tutul ur .

Harrodun b¢gt°ov model i ndbp ¢ -
cud ol an ni skbep-tilroirl imog,)parrd-démnrean
nbotdyi vl ©§aktteinkpil p(r i .

Forz edqlgghe¢e&iployir (-¢nki z

D
D

proonozI|l akdeéer el an, proqraml-akder
junl akma prinsip etibaril b m¢ml

Ancaq gwpgg ondag,>g ( - ¢ nki tobii a |
cud ol an resursl|ar KDraitindb
temp isD tobili artem te@gppi ndp
zaman fakti ki artém tempi zbmart
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Bel plg Kl geyritb or abbor I i kdbn me¢, t
ow>gal ér éq. Bel o olan halda yux

hi zbpl bpri nNbzbr b -tad raa tamr,lciagkia | &ldé
yDni i nkikafén hbpbddindbpn artéq
nor mativ (tol ptounolluulnuagn ) m¢ktal ppigt
akajeée ol acagq bu i sb, DVVDI ge°
topEaRgt¢n KDrtidir. Hbomi n p-arado
dindon artéeq gporginlokdiril mbpsi
-0X g¢man ki, tbopkcpobamardeyqti
Xésusbn, ¢inin Mao d°vr ¢¢igndbpKki
zaman bDvvbDlcbdbn planl akdeéreéel m
hpdsi z dbprbocbodbp y¢ksbpk inkikaf
Ab°y¢k sé-ray@koi ldPwrign ¢dda®rmlOar
uzun il 1l bor davam et mi K i stehse
mukdur (Atbonzimlbonmbp d°vr ¢o0) .
Lakingsmggpopronda bn azé iKki v
ol masée m¢gmkendger . Bunlgag)dian bi
artéq nbopzbprdbpn ke-i remiskiyka:y ao,do
apareéer . Lakin verilmik «kKbprtlor
m¢ k¢ ndgi<g,bel o olcpg tail dias b, gor
ki mi, uzunmegddpt | s¢ni c-anl an
rod, geywdy,reidsbothi tbosbpbrr¢f-at hbo
zindbp canl anma, yaxud t simmzzl|
méepyybnl opkdiri | mpsi iS-¢n hol |l ed

Bununl a bl agbdar Harrod neo
gel br arasénda omandti| ofroor qdaitr

Lakin bu mbpsbpolb ilbp bplaqgbdar o
negn mevgelporindbon fborqlonir. S
pmanbptl borin toplanél maskiassia Ds a:
| Dr phksrmbpnal € kbpki |l db vmg¢ sbbubrta

tbonbpzzg¢l D dojru apar an sti mul
mbpsD|l pdp dbaih-ai |°Mi-k¢ lm@°bvge sborgil
yazer: iGyhoo | madioaim akaj eédérla- bpmar
nel masé f aydalg@nreg ¢ z DAncnadop DggsDtr

23



t ok kil et mpsi daj e@gdgelc;e mMaq ait sen
hpdsiz dborpbcbodbp ki-ik olduju ¢
et mpk ol maz. Baxmayar aq ki, b
canl anma arteéeqléejéna vbD tam mbp
tokrarl aniayaytaenmaIni k ol urugq, f
mbpkKjullug inflyasiya sbDciyybDVi
sajlam mbpkjullugqg hesab et mbpk n
pmanbptl brin yéj] él mase GDiIX av Dt
yé¢kspl mpsi bizbpo I nflkyasil yd uolr
etmbpk i mkanéné veriro[10].
Harrodun mevqgeyi keyns-in not
-inin onunla fborqlonir ki, Har
ol dujuna diqgqgpDti y°nol dir, K e
KbDraitindb MDsS DI Dnolinarbaug tobhroonfil
ver mirdi . Lakin uzunmeegddpt |
Har d ¢-¢én birinci yerdbp- tbpnbpo
ner Harrod aydén bir «x»bDkild
sSDt problemlborinigywvmlairasgmnga,
par amgnmagidon2yzagttarmiagas eo,
son o geyd edir ki, ibleri nci
mi d I Ki Axcon@ye®bltean KiIsipni n p
rodun praktiKki proqgqramén.
' | i pl anda an
[
a

3

=~

artéem tempi
arke i sti

- " T - 5 ®™mO

q

ptliionunst i mu
m tempinin
n
a

=]

ellgpcp d]
a ke-iril
me¢ddpt | t
iilkilkn r¢ s uflali
i aparel er . Ancag d¢
r fikrincbob, Abpn ge¢cl ¢ s
dujiuxarab ol mayan materiall ar d:

<<T—~+c0oT

O Y »W DdN =T

OX 939200
OITIromwoc oo oT I "' —7TaAo ™

M
OS5 "o — -

o -
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mbpshul | aréndan i barobpt fimawsfée rp | eah
nedeér Do vl bt orqganl arée bu bmt
sabit spbpviyybpdbp saxl|l amaja -al éi
de°vrl pri-mdddiopmdowpbDr | prin al exe
vaxtl arénda onl arén k¢t pvi s at

Xronikii kKsi zl iyp vb uzunm¢gddpt |

Harrod hbpdsiz dboprbocbobdbp radi kal
t okl iffaiezdidrpir pcDsimpint azsaé fd@&id ana

ol an n°qgtpoytbarqgqoodlmmr g°r b, tobii
templpaxa@anhakdér él maséna nail (
hbpyata ke-iril mpdbon sadbpcb ol a
nomasénén azal déel masé kapi-taltu
notl orbo ol an t ol ddming dge reinkal) b v
sonral mi | | i pgmalniprtdomrin payénén
i Xtisar eodndrmpastiin kveopi t ag-@ ut un
na gpbtirib -éxarmaleéedeéer. Har r c

S i
dan i barpbpt ol mgylxédsidxkg x cbu za
r
é t
Simptomati kdir kin p z omr¢gion d f
|l maséel yetdtuodat baobir rol unu
Faiz|l b birgop todriebpn t
talizmbp edil bn h¢gcu

saxl anél masénén,

faiz dbrobco nin belb bir-progq
[10] . Sonuncu i fadpb, Harroda g°
tindop dayanéeql i nki kaf éno dg¢s
i
zin aradan gal xmasé hbom db
a rantye sinfinin yox oluwu
Keynsin fArantyenin evar
il ori nalsxiancfaiq.dpbpHaa rradam
birl or fAkolilmgkhld il md mm (y

k
ki kol l ektivizmin al
10] ¢ md miclaigkddeor . Hararka
tofokke¢greéen megstoqil S |
incbpsbonbtin vb el min in

"3 0M®-TO0X0OooQ
— N —T3USS< =g~ —
S —x~"0Qa <K—-TooCc

o330 QT TTOaC T oo
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mi yyoto mal i kdir, t pembsg 9 kmaurl lu

VvD sair. ¢ox guman ki, Har r odu
medint | ni yyotlorinbp =-o0x yaxeén
geyrtb br abor |l i yin bohbomiyybtl i dor

hesab edirdi tbmrm,abloaliirk bmAvaeyerni
cud ol muk mi gyasl ar énda ol mam

Harrod yazeéerdeée: ABi zi m iklye al o]
ybptpo sahib ol malédér vD onunl a
nosill br boyunca bi-zo xbp sulmiwangd po Ib

duq. dbuorj,r ubel o bir fakt m°vcudd
csteé¢n vbziyybptdbp bu vaxta qgbpdbpl

bu fakt a g°ro X ¢ SUSI me¢l Ki yynp

topkpk¢n megstoqil obrazeén -dayaj

mptl ondirilenmmolsi mlbmayod [v1iO0] .
1. 2. Harrodun modeli vbD d¢ny.

Bakqgal aréndan -ddirlgil binmns e&Di Iq
tbpdqgi gat ki mi, Harrodun Ikbptabeé
rindop birmbpnal é reaksiyaya sbDb
dnamka sferasénda Harrodun el mi
m¢rokkopb modell brinin (C. Robin:
begtov bir sinfinin bomblb -gbpl mr

gigatl ar é ki mi gpobul edir - A. E
findbn hopykat ab keei-gatillami J@.I M. Ke
l uj un ¢ mumi nNbzbriyybpsi ompkonse
sindop Airboliyp atélmex il k add:¢

Bununl a birgop Harrodun fi ki
ol anlar da az deyildi, %> dbb
m° v cud di Sol -ul arén araseénc
negmaybondbpl pr i ol mukdur . Onl ar e
nol irdi ki, Harrod ©°z di gqgpt i
istetsal én kbomiyybptinin qgarkel éeql

sosial fooma éna baxmayaraq comlepkdir|
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nografiyasénda kapitaleéen yeéjeél
m¢ema kKbl orin tohl il i, dembp-k ol a

-inin israr edi i rdi ki, -Harrc
straktdér wap mopbdow!| uot in@mt ur al
gésSéng kbpnarda qoyur. ( KBy me¢, |
ns-iliyi, X¢é¢sSusDN do C. Robi ns
model i ni gésaca VvD dg¢gr¢gst f or me
Burada investisiya swiktbstahPBalk
edirdi, ybDni fakti ki ol aragq, m
i stehsal éen birinci VD I ki nci
mar ksi st nbozboriyypbp-iloborin fiki
bakqgal ar &) , R. Har r od Ui rkapitaligtt i s a c
sisteminin daxili geyss abi t | i yi haggénda
goymaseéna baxmayar aq, -spbitlyip db
d°vl bt toropfindon hbyata ke-ir

dan gal déréel maséna DbpDsasl aneéer,
l i ndp m°® vcud ol mayan nbzarpti.l
spmbpr Dl i VD K¢éeurl u Kbpkil db h b
me¢ tka mbp s i Dsas gote¢er el ¢r . X¢ s
ameri kalé sol-u radikal P. Bar a
S y azveor drea k ifinc smar ametr | pr
Dslindbp mPvcud o}l maya
in mPvcudl ujunu m¢gh
ir gestbormbpyi n- dain
I k ol are iermhii anar | aerté
DKjullujun daha -o0ox i sti s
uzunme¢egddpt | |l anda npbzbrd
et mpk, - al égql arée prose
Dti ndplnprt)bcr
Il yyat éneé t Ds
vD hbomin si
m , mu mi he- npbpyi yoxdur . (
notiicmgspil | i fin subyektiv niyybt
statusk v o apologetikasé ( torifi,

>
)
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o
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o
)

— —

- — =

p
K d
I yy
ad
ir

—nxo—o~-o<co
TTOONIDS OO NN

NU)'O‘<QJC3?\__'_"U

I
t
e
I

27



Buna baxmayaragq, P. Baranén

| @m r moni n noticbol bri bir gopdbp
AKnkar etmbk ol maz ki, onl ar (
D mD k b°l g¢séenbpniokiasldayami kbi kil
tutanol[ 4] , i stopnil bn iqtisadiy
bal ansl akdéréel mék artéemélnpngor u
mp S i $ - ¢én zDrur i ol an gar kel e

m¢ebyybpn t°ohfp verir.

Harrodun Kosisretps vpasaémmaan s € z
hpo-m nin neoklassik c¢cbrbyanén n
edi |l mi kdir . Onl arén fisaj-é& tobn
edirdi.

Birincisi, neokl assi klbor iddia ec
su un artémé Harr odaml pomo dted K oo i
tisiyalarén dinami kaséndan dey
doyi ki kIl i y-iprmboyn nas &laggddral én v oD
Artém prosesindtdexnihloim-t or noqaeil n
oynayer . Harrodun moidagildinamit n t D
kanen alternativ neokl assi k mo
vermi kdir (C. Mid, R . KabhDaglay . Hpb
funksiyasénén modernlokdi ri | mi:
faktorl u xarakterl|l b se-tisiya r di

[ don fborqgli ol araq).

i ttbsni ,dD Harrexdwominkiel mbpr b
neytr a xarakter:i vbD kapitaltu
sabitiyi(c)hagqgénda m¢gddpbpa da tbonqgi di
t md gatl ar g@csit pirldiiposkoie,lyo®&IPEGO k a
tum ujunda DbDsasbn y¢iksbpl mbpy-bp do]
di , daha sonra i sbD onun ¢ mumi
Eyni il b m¢gpyyp# eaxdii kmi g adir o0 gkyii
xarakteri, ND zaman DmMbiyal aapgm
nabpt edbon ixtiralarén effektin
i stisna ki mi go bul edi Il mpolidir
EImi-t exni ki tborpboqgqini#exzeytarsal gm

I
n
n
I
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naDt edbpn t D q

Ancag neok S pbrin psas
art éme prosesi b akkar ol un
geyrtsabi t I i yi haggénda Harrod t
garkée y°nplHailr madg dbauméar dbes ki
] €mén) mi gdar é psixol ojtumus b c i
j unun Dms a-t eéx niiskbi etlpmipgqgi ni n |
m¢epbyybn edil ir. Harroda dar b,
ren arasénda wuyjunlrujna ny &l°méz i
nai l ol unmaséné istisna edir.
tmoi ndbon tonzimlbobnmbsinin-hbpyat
rilir.

o) 7z n°vbbsin
r bel ¢ne¢r .
I

mbpy o ad an gmt
D
I

a
p
D |
y

cksinpb, neokl assi kl br llhesab
junun Kkpomi yybpti vV D y@EI1j iém cdcax in
garkeleqlée bajleleq méevcuddur |
arasénda m¢gbpyybn uyjunlugq saxl
fasilbsiz artémén avtomati k ol
tomin edilir [ 4]

Yuxaréeéda gbptiri Ismirk y§pd u meprc
ki mi gor¢ngr Ancagq yenbp dbp H
igtisadi tpfokke¢gr ¢gndbo NDt-i cDSI
rodun kitabéendan dinami k model
bdkayeéer vb hbomin tbodgedat dabtai:
incbp kbomiyybpt qgqanunauwWpuomnlhudckley
nsin npzpriyypsinin pleyhdarl a
| arénda Harrod tprpfindpnr-¢zp
yal ar éndan I gtsiatha d |k a e khaorzébir |dmrh o
fasilbsiz inkikafén xbpttini m¢,
ki mi zpmanpbpt | i artem tempi ; Vo
uzunmegddbpt | i pl anda artém xbptt
bil pbcbpk arteém x bt iiBukateqoriyalaar t € m
bir séra °l kbplpbordbp iqtisadi ar
60cé ill pbrdbp istifadpbp ol unurdu

N
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g°zpol nboticbp vermixkdir. Onl ar a
nNokKrl orindbpb st gbol mbpk m¢ml
Postkg n's - i m &-¢¢nh (mgasir
italizm K i ndps albittilsiayii
bii o daya zl ejé& haggéend.
[ pbhpmi.yy tmed iiskodi fHar r
gal,méhkodnéirmK g@izs asdi [ 8] nadl & a-
nunc u monoqrafiyasénda da m¢ daf
NDzDriyynb-.i k mi -ideetyii 4 a d -hép nk idnoi
&-¢h maragql éder . Onun qgpbl D mi i
el mi Dsr | bpri Dphsaagsd é&n dvap onh¢df-upgscsap |
zél mélkder
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1. 3. E. Hansen. Tsi klin neoke

Bi oqrafi k mbénumat |
senAmer i kanérni nudcng,a rV éybe:
Kbhorindbo (Cobnubi Dal
mar kadmmnk kéémi grant !l ar

ail osi ndwl murkadian Sor

Hansen °z¢n¢ fAfer mad:

Ki mi xatérl ayeéer dé. on

ti dai mbpktbob bi-r ot ¢

mukdur . Mpbzunl ar dan

E Hansen Kkoll eccubitdi

il dpo Yannktonda) . Pul ivdevama i t | D
etdirmpyp i mkan ver momikdir. K
ooorta mbpktbobdbp dbrs decyg ridlido
Vi skonsin Ktaténén wuniversitet
meDl i ml pri sonr al ar instimsiokdh u r |
coreywann¢mayip@am!| Komimmons V D Ri
ol mukl ar . Bi ograflar i1 ddia edi |
al i mi i gtisadi tophgigatl arén a

Tez bir m¢ddbpt dbp Hansen Amer i
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¢k Britamiiyyaaddaa vtps i AKllmhaor én n
génda [ 6] doktorl uqgq dicissert
D dborc olunmukdur) . Tsi kIl in
iq gal mékdeéer . o, yal néz incgc
do al man, vf roadmsbhé@zy,yas kameinr

R. El'inin t°vsiybDsi i I Db Minne
iversitetindbp vbzifbp alaragq,
ik vbp tbodgi gl82ciii lkd m bo rhwrsrbi
k moniomk catfiiksjaadené nmsapr i yybpsi
VD m¢asir vbziyybpti o [ 9]
isset asi yasénda tsikilloboridg-dsbpbbpb
DI i il o bplagbplondirilirdispb, (
i mi g °n¢gnbo bpgbhir Haogyan ¢ el
ard uqg strukturunda vbD I
erno Ki kl i kIl prl b blagbpl bpn
t0

oc— 3

Y,
m
Yy é
f é

QD

o
N

< .

usi interpretasiyasé i
ama kmrankégopgami Hangerk
DSi rkadD davam e-dir.
DI i | db9 Hansen, Seyin T
ma k do tbolbob vbo -tokli
éend € gal magdaa dava
7 gabiliyybtinin
da bbyanat
D Hansen,
faank t & Il ar é
é, bu i spbreab v ax

- 35
99 9 Q

PO ~"T TN T T X TQOXT T C

& o< oo

m¢ mk
depr
yar an
mashaa)

O OO® -5 " 505D

ng: — oo
-‘Qmmwm ")
c:.fD'm—'c\-—ﬂU(@ o™ —O =

%393_0—1_'—1#:(/)_'9
Q

Q
o]

o-3m-<Nm,U<gm

«
[}
—
(8
>
(8

1928c i |IdD Hansen, gor¢é¢negr K i
verl o birgoKgtasddrt nadbéi yybpn
kitabéene dborc etdirir, burada
0, neoklassikmp k't pbi n baxéekl aréné vbD
edir. Ancaq bir ne-pb il ke-pbnd
dogmal aré (ehkamlar é) tonqgi d e
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nNbohbongi nin t bsiri AnA&letndganydaan é gk &
d¢nyada 0gti @982cii sialb)yi telikio i1 Ki
¢ mu mi hopddbon artéq iIistehsal én
vD onunSeayibn riigppazaril ar bagaghénwd a
instrumentarini (vasitbp vbp alob
edir. Fosil I pringéydiediprl Hkain,s ef
roi V D Dkahaaq/qémé i geyrdip str
m°vcud ol maséne i h et mbp k me¢,
Dbinin ng,fuzuna lan i nrnam hi
alnéz daha bir ne-obp¢ml K €

yeni doktrinané tapmaja m¢gvbDf fo
Hansen keyns-iliybp gbptiyybn
Dsas el mi i KI brinbp onun il k r e
gpdbpr soyuqg ol mukdur. Bundan b
kimi, 1937%c i il dpo Harvard wuniversit
ona g°rddi Idmivikodi re ki, yer |l kons
DVvVvVDI Keynsin blehdar é& ki mi dor
Necpb olursa ol sun, ancaq Hat
min yaradéceéel éjénda d°n¢kegn ba
mbpn db ol sa @AM julluqgq,yybai»n

o]
7

d
y
a
0

D K
ktabénda i fadbp l unmuk nbzobDr i a
] epoxasénén (d°
tbpcr¢gbbpsinin tobe
y elma k | kao nm¢edoasfi iy
®gdbymsoal er .
,Zrop Nobel m¢, K
n hHea-n sveanxt pr ezi
D yaxén ol mayéhb
D

| ai ssez faire]
g°stborbon d¢gnya

keyns-é& ol ur
di yi nohameornkal
Kgtisadiyya
Tobin geyd etdiyi kimi,i E| v
V D S|yaSDt-|ID
D h

-+ =<
@)

r
tbsi sat éna boprg i kpteitnmponli &« db
1935c i il dbn bazl{la'ya)r aqp dIbX 6 5B r |

makr oi qti sadi siyasbptinin y°nbp
gopdbpr Dhomi yybptl i rolu ol-an di
pel seno[ 7] .
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Hanseniém ABski ymainahbopai é& etm
n°®°vbpbdbp meDl i mli k fopal i yybpti
1937%c i i | dooin 11196 7gbpdbDr ybni i st
E. Hansen C. Uilyamsonla birgbp H,
nNbDzbDr i aspirant semifngamuemid p akrdép
makroi qti sadi siyasnbpt LZr o). S
k opml i alimlborin, s%z¢n Ds mD n
HanserUi | yamsonun seminar éna i gt
Nobel m¢kafat-el aré P. Samuel so
kanén nbozbriyynbp-isi E. Domar+ , Am
Dk | ider.i C. K. Hel br eyntat gbp |l i
éna DsasbDN, mi | | i gol ir noDz
ralar holl edi ci r ol oynameék
Dir ldip i E. Hansenin mbpkjbolobolobr
Mar aql éder ki, Hansen keyns-
t big etmDyD -al ékxmeér de; onun
i m ke-irdiyi seminarl ara ©pbn
sanl ambpyidoxokl| ayér départnjdaans en
pr)@f dat yamson keyns-iliyb qa
bhpbp) yanakeéerde, bu spbpbbobdbn
X t D s | intell ektual yar éexka -
zah edifgeosmsiinv. qebyrrzii ni 0 -geyd
odmn sonra professor Ui |l yamsoi
méepl i mlorindopn he- biri Hanse
vadankbpnar 1K ¢-¢n bu gbpdbpr vax!
deyi | ki, mbhe &paséehahRhSaswe mi nd
eson 11k dbpfbp mbpruzpb 11D -éxeéex
I ratorun birlbokdiril mpsi |
[ dpo i fMeodhoz ebtumiakddai rE. Do mar
| model |l prinin mg¢vool Isiafiir .qi
Ameri kal EHakseny n®0Om-i ni n yen
doktrinanén populyarl akdeérecés
NDzDriyynbpsi onun tborpofindbpn a
olunuri Tam bprpaol unma, yaci)d st

OO0 9 0

c
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n
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AVer gi i sivpasipqgtt i s ad-ci s k| IkﬁrKc‘q
siyaspt vp tam—mmbK]Dll wdPul ( hP4
ma i yyp si yad)pHane (EL9HI®OnsenbD x a
dborbco praktisi zmi (tDCFcbDyD
geyd eQhunrelmbppspr !l prindp abstrak
dar éxdeéer éce akademi k btal ptp r
Onun dili 7 faktl ar , -oxsayl e pbyani
cpdvpl Il prin dilidir vp bunun ¢
| azémi npticpl prp okbEdagca(@pha
ki, mphz buna g°rp dinlpyicil
T bl pl pr At pbmi z havanén npfpsi

CeymsToblnDsI AHansen i nqi |l at
sadi Ssiyasnpt m¢stpbopvisindbp ya
spDyYil onrbti cbpsi ndb Amer i ka Bir |l
vDt DBP Yy ¢k Britaniya I | D- me¢ q
ns- i °l kpo ol mukdur . E. Hansen,
ni strasiyasénén g°r kbomli i NDzDTr
sonr a Biartllpakrneink akktademi k d-ai r bl
sen At am mpkjull ug uj runda
Bu m¢barizol opri n  npoMbpikdgoullol+uign dhpa
génda akdido( mmd4d@ur . Bur ad-a i K¢
zpnin apar él marsei dobYlbemobtii nvolzi
m¢epbyybon edi |l miokdior . Toddieceh s
masénén digbr metodl aré nléak t pc
der : ucuz pullar prinsipi (aka
prinsipi, f palsiypyer gvib s @il yia s Déttic
il Il pbrinin bpbvvbllbrindbp yenicb
(Respubli ka-él ar partiyasénén |
kr atl ardan administrasiyané tobpn
ol mukdur ki, bmpmk ¢ hoydegi | k
se i | mi K nami zbpdl|l pr sérasénda
Keynsino, ybDni E. Hansenin idey:
60cé il Il borindbp Con Kennedi VD |
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i gtisadi si ykamsmtt 91 za& n Kyeaygnpstgig 1y ir |
edirdi.

¥z xatirpblpborindbp B. Sel ent m.
ikl ordp Ameri ka Bi r | oasydi ar eknt daat

DN y ¢ kspbk vbzi fbol bori sadal a°
f ol ori ver gi s9d egyraismd i € ng&mr pmHhaa \
turdu. Siyahé ol dugca genik al
fopaliyypbptinin Birlbpkmik ktatl a
dorpbocbdbp tbsir g°stDrmDS|nin b

Ancagqg Hansen tbkc keyns-il
dér ecéels,e habel fDaI makroi gt i
t opdirrin m¢gpl i fi vb tbokmi-l | pkd
ma éb, o, hpom dobnogZorrkipynyl bi- ii gktiinsi
K°hrpot bpldbp etmixkdir.

P. Samuel sonun bpyanatHagna ps
sen gplirin m¢gpyypn edil mpsi [

makroiqti sadiyyata daha phpmiy:
etmi BAiro

Hansenin m°vgel prini Ruzvel
apologiyaséo vb Ambpsud9] ypophsainbp
kimilaj a qoyan klassik nbzbriyyb
- 00X, stagnasi ol i zmin NbDzDriyynb
- «léér | ar . Hpqgi gopt pncud bpi,| |domruinn ©°pt
dbon bacxklcaeylalrbarqgp 40gpdbpr bir seér
dpo asi-rabonk ol mayan proqnoz yer a
ki, phalinin yavakédeéel mék-art éi
tél areéen yataql ar énén tam i sti:
texni ki toprbpgqginin | bngidil mbps
Dmanbpt bnrmsbpmmynbp i mkan v ézr mir.
mi n staqnasmiylal id°gvorl¢inrbi n v D i f
|l bng, ancaq sabit arteme d°vr ¢

He- bir kK¢bhp yoxdur ki, h D
XX Dsrciun i3I0l prdndo K bakepwvessi yaneé
KDrtl pri tbosir edirdi. Knki kaf

r
r
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trapolyasiya ¢sulu gbplbcbk ¢-¢
Lakin staqnasiolizm konsepsiyal
pDgidbpsinbp olan tbsi M¢gmhiar k-bpidbn
raké s¢grotli artém Kbraitindbp
hiss edil mirdi. Hom-inin, -bbzi
me n) geyd etdi kIl bpri Ki mi i Ha
staqnasiya hbpqgigptbon dsbpmak bV er
t ol bbin -atéekmazl éjéna dojru i
makr oi qti sadi siyasbpt vasitpbsil
Stagnasiolizm ideyal aréeneén 1
don gbl br bk, E. Hansen m¢h-ari bbp
bopdpl i msk&yns-i konsepsiyaseéneér
i r. Qeysd® zeygdoge@m minkni konseps4d ya
mi kanén tborkib hissbsi gi smi nd
gsmdp d°rd hissbpdbn i barpbt ol an
gbi (L96%c i il) fundament al monogqr
gpoptirmikdir:
1. Kgtisadi tsikllbpbrin tobiobti
2.Gplir vbp mbkjull ug nNDzbDriy
3.Kgtisadi tsikllbrin nbpzboriy
4. Kgtisadi tsikllbr vbp d°vl bt
Birinci hi s,s pAlnpe rEi. kHea nBsiernl D K mi
igtisadi tari xi mbpl umatl ar éna
konsepsiyasénépmnamtdiBnioe dibDk mi ©n k
xal g tosbporr¢gfaténén 1 nkidkadf € na
Il pbrin bpn azé d°rd model i ni gey
1) Akitsgikkil2l birladbn 3 il b gbdbr
kapital enén tokdbar abortleihysial & h 4
(kapital goyul ukl arénéen tprobodd
madd.i ehtiyatl ar éna) ;
2) ifb°y¢k 1T6&lXIlillbyoonlarén ya
Dsast klapgoyul urklna ro&manl|l q eyyi rnidpb n |
3) iti kintiorntsa khe oabloa 17 il
toprpdd¢d amplitudasé 16 il dbn
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] (Tsi klin bu model. yal neé:
senp darobprbddgdl bpr mexani z
: ehti mal edok ki, bazar da

in -atékmazl ejée akkar ol unu
n qiymbptloborin artmaseésevib mb
i i | b cavtaibk ivnetriisri.n poMpynaztiélr é |
mi kbpskin surpbtdpo arter. T
Dbin °dbonil mbpsi baxéméndan |
ar hpol b d b tam inka edi | mi
ayek sahplporimmzol amrgnyitkdt
maqgda davam edir. Ti kintidre
Dkptini gécl pndirdigedm yYearhia
t ombp | | sal éner . Bir geéen ot
n yeni binal arén ®binzihi $dams
gi ymbptl bpor akajeée de¢gker,- | aki
én i nkasiéet idkaivnatm estpdniaryielsiirndp
ehsal VD tbnbzzygl mp h z bel
alarda yaranan tol pbpatdmé b
sénda yaranan zaman KkbDsiyini
) Absrl ik tsilhillkrdal mgldalma
n bakl ayar aqi texnikadh ganaaan fum x 0 |
ent al doyi ki kl i kIl bpri, 1isteh:s

Tsi&ml ltoxl l ujud nbozbpriyybpsi
mar aql & vb ©°z-d98%cngDd xislulsp rtdoor
mi K i qtisadi b°hranén vD so|l
r.Onun fikrinbp g°rob, i st ehs
g°rp buydmtbdbcecpodd mukmnn Ki |,
Drino b°y¢k vbpD tikinti t sik
adygf edir.Bu |l ab¢gd vbD ga- él
Drin vboziyybtinin ajérl akma
kl Il prino etsp mmadd¢ dIlHarnis enmo sg °
éneéen kopnd tbsbrre¢fate sekto
[ i nki kalB96ea i rdi pr i1 78zuns g
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18961920c i I Il brin torpbogq#rl938au f i r ¢
il Il pbrin n°vbpbti ajér vaxtlar df

Tsi kli k toropdde¢dl prin meodel |
D bak vermik AB°y¢ kD1t DNnD?Z
i zah edi | mobszipmo bpmghotnp lyia
bir -ox iqgqtisad-e€el¢gadp hes
al jal arén tesstand ¢d ¢ Uarobtsii cn
faynbpt gpdbpr inandeér éc
Ki, Atsi kl |l bpréx - o0x
sownr odmirlpmms i dndbd-i Qb ¢,
[ D psadlbamnrénin AB°Yy /MRBi-t DNDZ
n voabwnudmvasitpoox|l asaphddh| @l :
ra -éxareélmasé yolu ilb izah
réener .

¥z¢nen xarakterinbp g°rpbp Hanc
i nvesti sipoysai dnpbzpbprdgynyki ma | eh
kapital a, binal ar én ti kipimti si
t al goyul ukl amgmne oz ormpl hi 2 iDq evyor i
borlivyi, bu iqtisad-éndédagldfriiknr i
pmbl b gbol mbouwri.npblL askoibm mbelbl € Mm%kt
daké suala cavab ver mphknvegkor ur i
tisiyageyrim¢e nt pzpmliyinin °z¢g npl pri

Bu sual a Hansen me¢ xtodn f fc

+ 35 Q09 S
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S mu mi Kbki |l dpadlekadmramdtarni kt b h
igtisad -@ | igrafi i | opmp vD @makaqgl amanbo
edir. Kgti sadi A-skeagbDygbsmamok
t em, cmumili kdop vbo vahid -for ma
ybtinbp dojru meyil gestorir, (
Dl agpdbakotlarnl ar an biri (mbpspbl D
deyi |, Dhomi yybptl i doroGeaidb ge
Imp vbD qgqalaydlummak dér masé@avuwgti s
nuxma 0 ( h uhnatlilnagr)é n € n, yaxud- tara

fénda per mamemt ptnoorl od dgodll mpbsi n
(konkret ol airtaml opiAbviunr ntuoxkrlai@afkp t ¢
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n meixtainkiiznntii ytusxiakrléldpar
Il mi kdir.)

Lakin tsi Rt enprbectlapsi yas gnd a

keel Bnr khkeybDybxdur vb H:
etasiya il bpb) qgpotiyybn mi
TDhIiI edil on kitabén arteq

m°vqgel brinp bpsasl anaraqg invest.
m¢f bsspol i zaheéneé ver i rteqoriydlan s e
gi smi ndbpb bur ada sbrbbpst gfavt ol
riyaseée -éexek edir; onl ar buna

konyunkturaséndan birbaka ase]
olaragjavt onom i nvesassvpabaxkém®ca
elm-t exni ki toroqqi -éxéxk edir.
ke¢nder bazarda bombpk tokI|I kFfini:
grafi k yerdbopyi kmbpl br , fayéaka
kokfi, yeni tbospbrre¢gfat sahbpl br

Avtonom ¢ p isth vestisiyalar multiplikator mexa
nNi zmi ni i Kp sal er. P mm) aytomanm i h a
investisiylmiak | @gpkPripd inves hpmi
tisiyal ar én ozl prinin , kypomiy:y|
DU

géVvVvDSIi nion V D DIl @
n r hansé bir sahpbd
golirl ori kspldi |l mpbsinbp tpbk
sahbp i1l DpD € VD DIanIi ol an
t ol pbiimpoll & y°nol dilir. NDtic
avtonom investisiyal i
Kbpmi yybptcbp bu qgar kél
edir.
Multiplikator T Qpr bi n i qti sadi DAdDDbI
yeni yatagmeéeky&kaer . Kl 'k ol ar aq

Az ad I K-
KDraiti dpo
i n

b

o Q@

r
q
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i qgti sRhRkhn ésébpfindbni 0881 tbosvir
Mul tiplikatorun mexanizminbp C.
vD pul un ¢ mu mi NDzDriyybpsi ondr

Mul ti plikatorun k pkeynginyap t i n
denca Hansen cavab verir: istel
Avtonom investisiyalar nbpticbs
gopdbpr -ox 1 stehlak ol unsa, bir
&-¢hn 1 mpulslar alacaqlmarf oBmalg
Kbpkildbp tosvir edilb Dbilobr: bi
Dsasbn:

od = ¥ i gL,

dempbpl i

oY oY l o
m= ——= = burada

o oY g 17 o fopY oY

i stehlakla baglé son hpdd m

Kqti sadiyyatda mul ti pdqlkéat o
bajl él éqg d aaksekratar efeld.Mo spl sébur a
dadeér ki, gpoplirin artmaseé- yaln
rodi | mir, onun ©°z¢ dbpb i nvestis
ola bilbobr Dojrudur , bel o ol an
stimull akdér el méxk, ybni gbl i ril
tr aséndan asél é& olan investisiy

Akselerabr ef f ekt i Il k dofpb frar

talion tobofmuf iindoon tIb%sO/SGleraorend i | mi
d¢sturu belbodir:

PsTkm
a=
_ oY
Kndi , Hansenbpo uyj un ol aragq,
fazaséné izah etmbpk ¢-¢n bizdbp
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elmi-t exni ki torboqgqi I stboni l-pn hoc
tonom iinvestisiyalareéen m¢DYY DN
sbbob ol samn or mmlexiamli izkni tvasi t
siyalar mil i gplirin artéemé i
©z n°vbbsindb, (aksel eraterun
dréeél an investisiyalarén daha d
di yyat y¢é¢ksailn kpormwnp r daxiel i ndbp
-arxgedmtdaha y¢ksbpk s¢grptl b fé

Mul tiplikatorun V D aksel er a
mexanizmi n i Hansen hpbpdsi z dorpbocod
Aopn y¢ksbpk multipli kBaghaosomaosi st
yazer : Ancgbr investisiyal areéen t
bizbp gbolirin necbp inkikaf wedbc
gpol i rmenl ¢t pkear i | i bsbp, onda aksel

daviméénén necb ol acajé hagqgénda
aksd erator birgpo olaraq °zloborini
vD biz tamamlanmék dinamik nb:

i sntid pn hor hansé bir t si kIl ik
struk urunu tokkil edir . Bundan
ekzogen f akt or u birl pkdiir ewogom i mk
i nvestisiyal areén hbpyata kKe-ir.i
mul tiplikator vb akseleratorl ac
Lakin bDgbDr mul tiplikator V D
bir-bi ri ni tamaml ayeéer vb hpobta d
yékspl ik dai mi ol mur ? Ni yD g ¢
tbonbpzz¢l b dojru dP°n¢gk bak ver.
edi | mpsi zamané (yer. g oriy-mi kK k D

ybsindbp onl ar ¢, NEu rhliaynyspetnl bpi ky o xs

grupu SzZpri ndp cp mlBpircidgagtpnom n

(sbpbrbpbst) Il nvestisiyalarén t ¢k
g°rop, bu proses kapital goyul
d¢ KmDsSi (ybpni i nvestisiyal ar én
hbpcminin artmasé il b rentabel]l
mbr hpl osindp faiz normasénén a
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pmbobol borinbp ol an qiymbptl.orKkni ny¢

Ci sopbdbdhl aka ol an son hbpbdd m
- ¢onki Keynsin bsas psixol oji q
mor hgl-gsi tobi.i hesab ol un-an gb
| ak meyil |l bri azal er, Dmanbpo
mg a bakl ayeéer. Yuxareda arteéeqg
bu c¢¢rmugpiikdtoruni(m)az al maséna gbDtir
- ¢ NIV r,buradarii st ehl aka ol an son
C/y); | aki n golirlorin art mas
tonom investisiyalardan) m¢gxani
yé¢kspok multiplikatora db fAipagpe
biz multiplikator-a k s el er at or un gadi-k el éq
rici sistemini K's i mv ol u I p i karpl pspk,

fpbaliyypt gestprmpsinin b¢gteén
olunacaq:K qgd=qg¥o0 [ @&Jn.l e/l a q° st bDr mp
tehl akl a bajplda onlegh i soami Aki ,

naseéenda, mul ti plikatordan hpbptt
asél el eqdadeéer .

Arteéema dojru il kin impuls (.
gedp daha zpbpi f tbsir gestorir,
(mul tiplikat odrahwp axlkg el efraaytdoarl)eé
i Kl pbyir. Artém dayanér vbD iqti
bakl ayér , - ¢onki Afavtonom inves
avtonom investisiyalar mb-b | DJ i
findon stimull awdeémel wmake s ites mehkl
investisiyalar mbblbjinp azal e
zaman bks istigambptdbp i kKlDbyirl.rt

Yeni yé¢kspli Kk o vaxt bakl ay
hor Keydbpn DvvDI , texni ki t Dki
inves i si yalar ¢-¢n todricbon |1 mpu
tonbpzzgl mbpr hpl psi ndbp gol irdpo
arter (gpolirin azal masé [
meyl i bir pdpd vahidinbp yaxeé
dgnpsi , psasl é& (kapital) nembt
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hpo-m nin i gtisadiyyata avtonom i

daxi | ol unmaséné asanl akdeérér,
artem tendensi yaséneén m° h k o ml

Hansenbwda i fadpbp ol unmuk -t si kI
teq al nbpzpbriyyp adlandérér- vbD
ZDi yybD 0 zamanl ar m° K ol
be¢t én nailiyybptlorini ehtiva ¢
t ophhKbt itskd abir V D mikliltiabgoénr & -
hi ssbpsini t okkil,tséddliopr. rHmasreiny
m°vcud ol an bpsas el ementl bprini:
zbpnginlbokdirmik m¢gpolliflborin g
bil bor:

1. Knvegtéeinsimiagdar eénda (Tubr odd

ganrBar anovski, kpitoff, Kassel
2Knvestisiya gqoyul uk:upuluhet e
faiz nNnor maseéneéen ni sbotindbpb g
i nvestisiyalarén son hondmha s b mbp
s é n & n (VikselaKeyng).i
3Knvestisiya qoyulukunun det

o™~

r
1

fakt or I-eae®ni kanén, tobi i rdisur sl
ril mbpsinin vbp B&Bpabtofért &dmeneéed):
4Knvestisiya qoyulbhkssohpbpdos
r ot ol masé x¢susiyybpti yeni l ik
bak verpon fpbpaliyybptlopo t°rodil oD
masé il b (kkouwmpeotnedri)r.i | i r
5Kstehsal én kapitali st s ul

i stehsailnpedizumsm¢gddptin 4 bl bb
lerasiya prinsip{Aftalion, Piqu, C.M.Klark).
6KI ki n i mpul sl ar vbD |qt-|sad|
diril mik tsi kIl i KVikekehPiqukbpt | pri n
7TKnvestisiya multuplikatoru
(Kan, Keyns).
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8Kgti sadi dboyi KD nT akenometrikj ar K €

mode(Tbnbergen, Frik, Samuel sol
gal §60]e)

Hansen tborbofindbpn hbyata ke-
odugca maragl édeéer , lakin rysi kIl i
ybsinin yaradél maséna onun I dc
hesab et mbpk | aHaasesdi@y u x aBiérdian cii f
edimi Kk Kk o n scetpiss aydnis €di namiik ammpeznp b
ryybor i ki mi, tokrar i stehsal |
beIDI|kID do, kapitalist 1isteh
ziddiyybptlbrindbopn bsasl & suropt
Xgusbn, |stehsalén vb fobordi IS
forma s én é | azéménca qgqiymbptlondi i
uyjunluglarén vbp nisbpbptloborin z
ki mi rovan deyi |, mbhz kbskin)
-ox digbpr mbgamlarda °z¢neg ber
ri kal & ieqtmis aideiémeEm t si klin tob
prosesindbon vb inflyasiyanén i
apar el erde. Sonuncu hal dt nami
ri xi m¢qgoddbprat énda, s®zpan DS
mekder .

cgnor Hamszmriinyypbsi ni pvvbpl |l D
topfopkke¢gr¢egndb tsi kl 1l br VD b°h
toovwy, rl prl b m¢ggayi sbp et sbpk, o]
irolilbyik akkar vV D beod | i | loo rai
pvvblinbp gbodbpr QbDr bdp JB&dyinoi gt
Abazarl ar adlaamamudcharcé! an mbpf huma
kl assi k ¢mplkétko bt pekskti | edirdi (J.
kimi, tokrar istehsal b hranl at
i nkar edirdi Ki, hor kDs
°© z Dmt ool pri ni pmbpl D goptirir,
hopddi ndbpn agmlegn i deeihls)ll m

Tsi kl ik torodd¢gdl pro gpol i nc
spbobl bpri neokl assi kl br torofi
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kpara -éxareéel érde, sonuncud 1 SD
lirdiiyel | DAz n@@® 2aprokbpt edoomr)i at |
er f zahiri spbobl borl o t°+opodil
ogen f a |l arén (avtonom i nv:«

I D ohpmMmd kbt edon end
dd¢sgdl bprion daxi | i r
r Onun kitabénén
r: AM¢gasir tohl il
mi k ol araq qgal ér s a,
arén hpbopyata ke-iri/l
p tsiklik t-prbpopdd

i'yynbt g°sto
mi nbozbrdbpn
n tobibtinb
e @ ke ygrgamnainl ik
1

gbpdpbr d
gévvbpl pr f pal
[ vbziyybpt ki
gti sadiyyat

SO ~TSToTTONOG
O< >SUOD®OUOWOm

edicidir.
bil avasitbp [
st i gtisa
ziml Dnmbp s ¢-¢é¢n yalnépl bDiamziam é h D
kifay D t et mpz, Hansen qeyd etdiy
proqr ameén ol masé zoruridiro[1f(

S —.

1. 4. DovIipbptin antitsi kI i/

Neokeyns-ilik m¢gl ki yybpt megn
baka m¢daxil bpsi ni n o modrochp 1 tf Ltatdr
edimi Kk d°vl bt topnzimlpnmbpsi-nin |

raséna vb gbplirlorin y¥ngudgpm b
antitsiklik proqr-amémél| Bansemyv
mevcud ol muk tbcr¢ibbnin D-sasén
benda antitsi kIl ik X a kterl

ra
Dsasénda qgqruplakdér él éb:
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1) -eviklik mexanizminin yer
2) avtomati k Kpkil dp s pal i
si yaedipcdibiprklispr ;

3) idarp olunpnogoameasasi ya

Antitsikliksi yasbDt i ni n(avibmatik satwti no
|l bkricilobpr) proqressiv gbpb-lir Y
temini, f er me tbpsporr¢gfatl ar én
dost okl pnmbpsi si stemini pkh at D
mexanizmlorinin yeridil mbpsi av
sistem bak verpbpn tborbpddg¢gdd pri
NDzzgl vbziyybptindbon bDsl -bbr pa
dérél maséna k°mbpk etmbpkdbp aci z
dboyiykiinkol iavt omati k kbpkil dbp reak
olunmaséné tolpbpb etmiro [10].

Y¢ékspl ik mbprhbpol bosindbp sbrt

vergisinin DvvDl cbpdbn t bsbit
hopomi kb b¢dcpbp arteégl éjé bpmbpkrbng

at émé b¢gdcecbDyD ver gi d a xsidl ol me
l i kinin bak ver mbpsi dembpkdir (
xarakter dakedejéna g°ropbp)-. SDT
sadiyyatdan A-pkilbcbko, y¢kso
nunsiorkp , tbpnbpzzgl mopr hopl psi ndbpo
gplirlorl oD m¢gqayi sbpdb daha

sbbbobdbn, baxmayaraq ki, gol ir
azal acagq, fordi investorl ar vbpD
bi |l mdski pay artacagq. Hom-i nir
gt i sadi yyat a d°vlil Dt XxXDrcloori
edilir (g¢zpopktl kreditlobpr, do°
VD Sgicgksbpl ik d°vr¢gndp begdcecbdb
hesd é n a . Avtomati k sabitlokdiri
devr ¢ndo spmbr bl i topl obin b
V D onu tonbozzg¢l d°vr ¢égno ko -¢r
Bununl a séni canl anma tbpdricb

yumkal dél acagq.
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Art é q geyd edi | di yi Ki mi |, a
sistemi, Hansenbp g°rpb, d9vri
deéer , ancaq o, gplirin vbp mbDKJ u
mi n et mbk iqtidarénda deyi | B
i kinci imovvépmpant i k f pal-tioyd/loitr 1go°rs
totbiqg edil mpsi gprpokddbirl Qey.
g°rpo belpb adlandérél éeb ki ; onl
gresl p blavbp razeél akdéréeél manén
cgpopr , mo szd likn ,7 ifkasi zdbn yuxar é
tokliflborinbop uyjun ol araq, komj
dorhal totbiqg edilmblidir

Tonbzzgl mbohbi gpsiomdman bu
akajedakel ar aiddir: fai z- norn
ttyat sistemi torpofindbnt pbus-iotp)d
ver gi dorocbol brinin ¢ mu mi aza
Si st emi toropfindbpn a-éq bazar d:
fordi (x¢susi) bankl ar torpbpfin
spbncaména veril mbpli ol an eht |
azatl é | mas é; feder al h°kumbt tor
dal aréen migdaréenén, ssudal ar ¢:

sar Knfl yasiya bumu mbpr hpl bpsi ndbp
mi K vbD rkdrntilkpndif |l yasi ya hg¢gdudu
Dks sbpciyybvi todbirlborin hpDy e

ND hayDit- ¢ n c ¢- tsiklnkdmpdngasiya edil
MDSi nin i darpb ol unan proqr ame
issull ar é V D me¢ didmit m ver kemake:
| akdér él masé bDpDsasénda m¢gbyybn
b¢gdepb tonzi ml bpnmbpsi haggénda g
investisiyalarén vb istehl aken
mbhdudl|l akdér él a vbD bbi¢gldocrpd i ar tcéko
tbpnbpzzgl devrlbrindbp ikKg¢zarl é
XxXprclorinin arteéereéel masé I I D K
b¢g¢decp kbsirinin bpmbl b gbpl mbpsir
siyasptinin digbpr n°vliompbnagosnl:



il o foprqglonir. MbpsbDI DN, prezid

edi |l mi k hgdudl arda gplir vergi
.-¢nh sblahiyybtl oor DIl dbp edbp b
nbpticobpsindbp tokbbb¢gs edil bon bi
avtomati k programlarén tobotbiqgq e
olmayacaq[10].

Tokrar edbk: b¢ten bu todbi
onl ar fakti ki ol araq (almbRzi n vy
don DbDvvbDI tbpcrubbpdp t @mtlmiegq eadi
temlbpkdirib vbp ¢mumil pkdi-aod b.
il Il ordp C. Kennedi vD L. Conson
toropdd¢gdl prl b m¢gbari zp sméynasbpt
maksi mum m¢gmkegn ol an t esmopdiplrpi n

devkboptclbrinin vbD b¢gdceop kbpsirl
olunmaseé strategiyaseée i ltisadit a ma
dinami kanén keyns-i NDzDri yybpsi
vD m¢ ko mmpl formada tbcbss¢é¢gm e
Son il I prin dgryyada éingtai saadie m
asptinin vV p antitsiklik tp
ne tpnqgidi yanakma ¢St¢égnl ¢
ici19i7IOIbrdb keyns- i npzpr
, bu zaman byg¢ dsirhmakyp s i
i n) i nanél maz s¢rpt |o a
r [ i adi mi |

at

tyitpsb
é,b%malaingy pv
|l & hesab ol
b¢t éen zaman
pbtdir ki, o, uzun I
Gcnés -ii Heli pyriin i
dil di kdp, hobt
talist °] kbl
a bVDbn zZ ptre.t - Keeryi
daha zDi f a
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ol mukdur . Bu bax@Eandami I°ltipyni DX ¢

spciyypbvidir, bu d°vr Drzindpo
S, mu mi mi | | i mbhsul-dnb5 ofanzmr t
1980c i il 1 bpr dp2,b5u fgliszzoorgocdbpr2 azze

togri bon i ki dofboybp gobdbr back
arteéemeéen hbor bir fai zinin - Dk
olmaz.

Neokeyns-iliyin I qgti sadi S
tongid-il brindbn bi,ri ¢i kreog au mmix
t b b i (Amerika monetarizminin)r b h b M.Fridmendir .
Keyns-iliyin praktiki reseptur
ondan i barpotdir ki, hpomi n-rese
| akdér él magodo prinsipinbp bpDsasl a
restriksion vbp antiinflyasiya
mp rlhobs i nd D i SD | gEeir €4 diiagyypattaé ni S
l opndiril mik tpotbirloborin hbpyata
g°rop, bel b bir siyasbDt tnustéar s ¢
topdbirin hpyata ke-iril mpsi i
fektinin bak ver mbpsi a cugdue nda
S°z¢g9gedbpn bu zaman bokl ugl ar é
|l aréna g°rpbp (0,5 ildbpn bakl aya
y°nbkmthbirIDr real ol atrearq vy ¢
mbpk 1 qgtidarényagkleonl iviop ptkkain m® i
ril mi K todbirl oprin tbpsir gécCé
g°stbormbpybp baklayacagq.

Fridnenropbo bel o al éneéer ki, k
mi KD SDMDrbDsi z i di, DS kciindipol |ips
rindop belb ol mukdur. Gor¢ngr k
sistemdp i darpbpolunmanén m¢gDYYyD
dan sonra hbomin idar pbet ncob dsbo n
ni sbotl orin mbrkbozlokdiril mik
©z Dhbomiyypbtini VD mbnaseéneée it
uyjunsuzluju vb nisbbptsizliyi
geyd edi | mi K196009a@Cti i tl 0 qpmriimpbnast a
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ke-illdiuk vio bu-teamahki el mgil abén
mbphsul |l ar nomenkI|l aturasénén K
onl arén s¢rptlp bpvbz edinmiymbsi n
ypbtinin artmaséna, hpondpbsi sil
cmumi yybot | pobyiekarlmretninimr iab t mas
mekdec¢gr Bsi stem ( bzsrgazd ak i Ferdiddame
mbpr kopzlokdirilmik tosir tepdbir
siondu vD oOobyektiv ol amzarq t Dn
|l Dbrinp ke-idi nis ptboolbodlo ne ddivrv.p | Mo
ol muk Kkeynsin tonzimlonntiw- tbpdet
l'iyini vb sombor.ol il iyini Ftir mi
Sonda qeyd edbpk ki, E. Hans«
I Kl Dri yalnéz cari tonzi ml pbnmb
Orada iqtisadi nki kaf én wuzunm¢gddpt |l i ¢
ol unub. Ameri kal e alim, 0O cCc¢ ml
fordlorin (individumlaren) b ¢t
spombpr Dl i i mkanénén demokrati k |
vbD Harrod kiamm ,b pHaanbspernl idyppo tol an
m¢ mk ¢ n, no dbp ki arzuolunan he
Hans en -hdapz éfirhdaal m°® vc ud -bolraarb pm o h C
el iminasiya etmbpyi DN m¢hem  zi
Ki mi Hansen dpo fbD ar tiénnwéerst bDs
vasitbpsi Ki mi nNbDzD pn ke-irir
comiyyopto y°npbplird ki, bur ada
yé¢ksbpk i1cti mai % fordi Fsteh]
akdeéerkd mamnmion uncu elamiéni K|
| u X¢susilp d edi |l irdi
[ S i akaj e ol an
ypsinin akajé
t AHptta Birl pl
b np qoyul muk 10
a spbpb ol acagq, nNpi nki
p avadanl égl ara qoyul mut
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Npti cpo

M¢ hari bbpdbn sonr ake il I oprdbp
geyrtb or abobr i nki kaf K D rbef ihtrvabond b
tonbpgzgdi ndbp dewsiklin® zgzmumi, | iokhdim
fazal ar & né rcanlanmma veoy, pk ® dbmikd mt i n d
b¢te¢n f Dhnil olk@i irmiol ¢ @ di . Bur ad
igtisad i yyat ¢-¢n inflyasiya bumu,
dor arzuedi |l mpzdir, mbhz -buna

|l arénda onun tbonzi ml pnmbzsni np e
Il ombpk ¢-¢n onfwmal sylymhl prgnsit,br

mexani zmini bil mbpk zoruridir.
r¢ebo neokeyns-ili k nbpzbriyybpsi
nNpoi yybosinin iklbonib hazérl anm

x8dmkdér mékdér .
Harrodun praktiki pp gr a mé n a bu sbpbbobd
todbir daxil dir:andégamd(ukt |sii

proqram fAzbomanpbDt | i artem tempi
uzagql akdér él masénao i stigambpt]| |
Il Dri nin uzunm¢igddptddoteimumublkas
mDgsDdi zbpmanpt | i artém tempini
| akdér él maséndan, el pcbp dbp k¢t
todbirl orin hbpyata ke-iril mbpsi:

Hansenin mevgel borini Ruzvel
apol ogifyms<wl ivipypbt si z kol l ektiwv
| aja qoyan kl assi k nNDzDriyybni
stamasi olizmin nbpzbDriyynbp-i si qi
Kérl ar . Hpgi goptoncuwpoi | lommruinn °d
bakl|l ay-aeaqlddrr o bigrm Sér a el m
do ¢rpbk a-an ol mayan preqnoz
di Ki, Dhalinin yavakedeéel mé
gazénteéelarén yataql arénén tam
texni ki |I|toonrgogdg il nmons i comi yybptin
pmeabpt !l borini mMDNi msbombDyD talmkan v
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mi n staqnasmiylal id°gvorl¢intrbi n vb i f

|l bng, ancaq sabit arteme d°vr ¢

Stagnasionalizm ideyam én t bsi r gestor
smkdbon gbol br bk, E. Hansen m¢harib
bopdpo, tsiklin keyns-.i konsepsi

Qeyd e dsb°kz ¢ lgie p minn konsepstitrya I
mi kanén tborkib hissiorsfip qi ¢aninldc
gi sm dbp d°rd hikgtoidoadii batr oit k iol

gDl i r eciil(fluonsdla me nt a | monoqrafiya
gpotirmi kdir

1 Kgtisadi tsikllIbrin tbobibD

2 Goplir vbp mbkjullug nNbpzobr

3. Kgtisadizptrsykbbkbrin

4 Kqtisadi tsikllbpr vb d°vl

Neokeyns-il ik m¢gl kiyybpt- mg¢ne
baka m¢daxil psini nNobzbr dbp tut i
edimi k d°vl bt tonzimlopnmbpsi-nin |
raséna vbD gboblilr¢kodreirng | yreorsii chion a i
antitsikl proqr ameinéi IHamrsiem mw
mevcud ol muk tbcr¢bbonin bDsasén
rindop antitsi klik xarakte+]| t
sénda qrupl akder élzenbl:prli)ni-ne vyiekr
(yeridil miKk sabitlpokdiricilobr)
gotsoron kompentsmadhiyralenon ci 3 ) kisd a
pensasiya proqramlar é.

52



¥z ¢zbprindop nbpzarpt vD °z¢égngéy

1. M¢hari bodondsokewnk®-41 D
mi k i qtisadi mpbsDIl bl brin hol i

2. Tsi kli k torodd¢gdl prin  xg¢ ¢
zDrur pti nbpoyp bsasl aneér ?

3. Harrodun metodol ogi yasé n

4 . Zomanpt |l i, tteombitiempnp ni akts
Vi yybpsi haggénda Harrodun m¢gl al

5. cmanptlborbp (yeéj] ém) dair r
gel pr arasénda bphomiyybtli fbDr

6 . NbDybp g°rpb xroni ki I Ksi zl i
garkeée Harrbkbdl oVvVasptohdrin istif
tokl i f iroli S¢erér?

7. R. Harrodun di nami k i gtis
i barpotdir?

8 . E. Hansenin tsikllobr nNbzbD
verin.

9. Tsi kl I pbrin -oxluju konse,)
mbpsus sagnasional i zm i deyal ar éné-n vbD
derél masénén tobosiri necodir?

10. Keynsnpbzobomredptheyiinvesti siy
mexanizmini izah edin.

11. Hansenbpb mbxsus d°viI-bptin
birlborini sadal ayeén.
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(I FcSKL. NEOKLASSKK SKNT

2 1. Fbrgli yanakmal ar én
2 2. Keynsin sadplbokdiri
2.3. Hiks-Hansen sxemi

2.4. Keynsin rozoriyybs i ni n X ¢S uUusSi hall ar

Kgti sappk®ek msad méKk preciyplpo 1 gt i
i gt i s adipfpaliygt € rpréliygne izah etnpkdp® z -ar a
| ar épygabph aparan \p biri-digprinp alternativ olan fozp-
riyyplpr - o | mu kpdpayypprBrue onk | assi k,- keyn
tarist, fok | i f i q tpi shmarpl iiy YooaPtrdgriyyplpri
daxildir. Bu rpzpriyyplpr onedb nesklassik pk ey ns - i |
daimbk anpg ff r a mé k , ib thkmikpk mia £ [ ér.dp- H
Zoriyypnin forpf dar | ar é igtisadiyyateéen
blembprinp aid olanps as pad dhd a vaxphakaxéeby
©z mbprimdp epy i K prketfpkle Mg h ¢ m Kk opnjp r o mi
nail ol muxkl ar .

Kgt i szeigyblorinntok a m¢elng ni ndi t&thb- s on
Ipsindd onun pnbnovi istigamotiorinin - Kk ey ns - bheo y i n
kl assi z mi ongidigetdikma e hmée k d ér . Bunur
onl acs @ménda konsepsiyalaréen ye
dokt r i namggymotloydeilmbsidigtisadiyy a t ohzim- t

uyij
| mi K

[onmps i ni n yeni met odl|l ar énén yar a
Neoklassizm w keyns-i |l i kpsas @amn-e& z inreit
keyns-i igQNobald- snp Baf at e Pdaure

P.Samuelson)g o y mu ©Odlar Keynsin pzoriyypsinb nec
klassik bs vi r ,veamu kKneokl assi k bi gt i ¢
onun iqtisadi pzoriyypsinin neoklassikononolori vb k © oxi |
haggénda ddadereeokmawiIsark. si ndpez" 8
1937%ci ildp i ngi | i s i qt iospAndoné sw@k | C. Xi
mi K .dNeaklassik sintez keynsinpzbriyypsi ilp neoklassik

igt 1 s a d i pzoayypsiner sintazidir.
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Neoklassik sintez Keynsin pzoriyy psini "Natamam
i K S i praitindko'm ¢, K ant noanriyy DS | kor mi e k mi kdi
Keynsin mzoriyyps i ni n b u C sri inggdoha r e O i
sonra hakim istigaot o | ongtisadi siyastin psas prisip-
lor i ni f o romratl cackadkésraaln i knekyi xk sbebiélniay i
ol mukdu.

Neokl assi k pmlitobtld Ziam y @ Rca&cH év
| arendan biri a $amueisdn@in mu kgt U .s a d
50-ci illorin pvwolindb ke y n s - ip helokjassizmirnvbir vahid
istiganotdp birlok mweinin - ruriliyini bps a s | an dNeo mé K d €
klassizmin vo k e y n s -yialxiéynil na korsiatezi@im &n v
d € n bsi, bnardneoklassik sinteZ' nozoriyypsi oldu. P.Sa
muelsonun Neoklassik sinteZ npbzoriyyps | i gtisadiyy:
Iot tonzimlbnmpsi nozoriyyps i@ ni - m¢ h ¢ mortitpdkil u o |
istiganotin psas prinsimrinin blagolondirilmosidir. Samuel
sonun "Neoklassik sintez" pzpriyypsinin ps as € n € keyr
spmprpli tplpb npzpriyypsi ilp neoklassikistehsal v b ° | g ¢
npzpriyypsinin birlpk fositok ki | edi r . P. $amuel
Zoriyypsinp, hpm- i ni A eeInmik i i npppmiyyptb a b ©
verpn i nstitusi onlgkriyy® mism G, deil br
psas i deyal ar é&n épticidax ¢dsaupsdiP prve t mi
sahi bk plaglpadjrpan @ ar ek éq i gti sadi y

"Neoklassik sinteZ - pul amili plavbp olmagla nata
mam mok | u | draitigdb K a r a Dzbrigyamsidin. Bu rozp-
ryypdb f i skal i zmin keyns-i -kredteyal :
siyaptinin (faiz dorbcosini doy | B, m a - € g bmbl ai zyayradtal a r
k e-pvbsn. ) pykild tonzimlbnmbsini nbzordp tutan nee
kl assi k k ombgleprs ikidSamaelsanunfikrinp
g °ormaliyyp siyatinin vozifpsi "ictimai omtp Imr" toklifi
s f er a s mzimpyick, todbirlori tomin etnbk d 1 r .otin D° v |
mikro abmbp m¢, d asinin Ipsas nngsod | h 8t knosroi-
lorindbo pt i mapldI° atjl, apseagor vD comiyypt | n- ayr €
ayreor g zal as én co@apDr ie s lu9plsoygnsg m s
b°l gpnsagn ol magder .

56



M¢asi ropaulwrnd i gti sadi yyatda
génda koempomse-tiarv st DbpJymx ékalxaérnd aa K
nobzorp- ar peér . Phmpnpv h a & g@byamxdéaki pub | a n
phomiyyot kosb etmir” vb yaxudifrat monetaristideya olan
"y al neé phomipyotl kosb edir" fikirlori ni n ol mas
baxmayaraq fpr iki modellprdp pul xalis milli mphsulla eyni
istigamptdp tphs i r prig Hpr ki npZoriyypypuy j un ol ar ¢
pul thk I i f i n ipnmpsi gc&@is miki Imph s ul u brteéeré
pksinp.

2. 1. Forgl i yanakmal ar én u
M¢hari smhomké 111 brdop Keynsi
neokl assi k sistem iqgtisad el mir
-evrOhdar arasénda m¢gnasganbobpt k
méer de. Bir torpofdbn, neoklassil
akkadbi bimp qarw& kil ddidy yrodti . O
oldaMbkjul luqg, faiz vp pagdlun ¢

q
di yi nboticop belb bbobyan edilird
sabitdir, resursl arén fylldidaséeéz
vbD tam mbpkjull ujann nehtli noallu nama
neokl assi kl brin nbozomdt ogruziurluxr

bz as éna, bazarén resurslareée sbp
tam mbkjullugla m¢gkayi bt -ol una
biliyybptinbp bpsasl anérde.

Di gbpr tkoerypnfsdipnn , nbDzDri yybnpsi ni
sistemin birbi ri npo kbskin ehtiyacé va

monti qi baxémdan bl agpbplilaawbp myg
mékdeée, | akin burada hame é - &
ki mi hadi spl pjunloddd@rcal mpé ksd eu.
sabitliyin yaranma sbpbbobloborini
X¢susbpn db, onunl a m¢gbari zbp af
i KI bpyi b hazeér |l amagq neokl assi k
i, mumi NDizdo | Yylb®i npazl gtyipsadi )
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ti ndbn -éxaran faktorl|l ar én t Dh

konkret proqr améné tokl if edi
s°z¢n hboqgi qi mbnasénda, ¢ mu mi
edbpn nbzbpri sistem burada yox i

Buna g°rDboheecy¢ bdpg, nduenyii Fn bpkzip,
riynympeyda ol maséndan sonra iqt
neokl assi kl brin me°vqgel brinin
analitik ikbp bakl anél mékdér . Bu
C.Hiks, E.Hansen, P.Samuelson, L.Kleyrv b bir - 0X
g°r kpoml i i gtisad-¢élar ol mukl ar .
pn npohagokl|l assi k paktds&elgnss
adené al mék nbzbpri sistem yar art
eokl assi k sbonhezinbpbanbsl b
as siekga asiilym ion unmazdan bDvV
i yybosi, ybDni onun DsSas
psivya, Dhomi yybot | i dborbocpop
onl| &t ean aonh éas®bbobi var id
Z ¢
n
u

D
=)
D

o X 35 5
'O O O
& S N O

gedbpn h b mirinkapgatish igisadiyp r d b n
fopaliyybpt kbraitinin dby

kKi mi, m¢hari bpdbn sontr
| i kK bak ¥e3Bang kKidli Ir o r dOn t19j2
tonbpzz¢égl ¢n  IAg tmu mi zZifADZIiD |
jul anan mbpspbpl bl brdbopn teé
gbsasmipkadibd em art-éq tp
é€j éme idi.Bundan plavp,
us avhpi tgexyariakt er daKedejé
ey i¢l-,¢e nhppm dp ye¢ksplik kP
bnmpnin daha ¢ mumi kons
[k ar aneéer de
mi NDzobye nyiydobom i n kK|l pnmb s
[ D bundan i barnpbpt ol mu
séraséndan i didy-ki |, (o
u g°rpb Dn megxtolo
kar edbon i¢gnyt¢enrppryedlasa
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geyd edi r :7i sfiadnoucnpi T onl pazrbe
Ri kar d un APrinsiplboro, -Mar ks
Baver ki ﬁMg,szt nbozbriyybpo ki
yaméek kitabdé vD buradaym¢égasi
tininbirdeyll,lkldeyll, PR yaxud d°rd
D ks et[d3i]r.i r®eynsin bpzi fikirdl
ki faynbt gopdbpr rahat uyjunl akde
i sibonun bg¢gteéegn mbonti gi ni daj ede
DvvDIl ki D NnDNil ypor| oonscaisréinldmi kKt DIre ¢
l em ol madan bununl a rsazél al
kapitalén vbp fai gindepmasas§g)
Keynsbp g°rp sahi bke
i dd ol avraadga r h sergmknbp t g ee
D g°zlpbontilbrin oynac
nbozboriyybodbo andD t e
teeamkalbDkpkgkgpimmombul
t amaml anmameéek me¢l ahi zpol br
pmpondi n nbopzboriyybpnin dbrk
Db ol duju hagda fikir on
geyd edil mikdir. Lakin ot
Keynsin intellektual SD
, onfunmumar cdezeolrliygryd@dmo b
ren mePvcud ol maséné onu
DI ki, bunu da ¢ mumi q
m¢, in fikirlorinin sadb in
mayan dahiyanbpl iyi iinldoi ri zaBel e
P.Samuelson etiraf ediit | mu mi bzpriyypo pi
merpkkpb dillp vy | €éb. o, t pk
edi | mpmi Kk, pol emi mpnt iBaginzplzif

e e
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dol akeqgl éq vard ynsinégqi st
Kpkil dp t [ ubo.

zaman ki |, bunu
olacaq, burada yer al mecx

aki n
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bir f ormada g° z °n¢gnp gp!l pcpl
pbspridiro.

Keynsin orijinal kmmeleiplsiv kylaisin
dol akeql eql arénéeno dbpf edil mbpsi
i stiqgambptlori -ni¢inlykyom9 viypcho raoey
ol anl ar) tohl il in Dsas XDt tini
dakedej e $ - ¢ n kopnar|l akdér él méx
inki kK af etmi kdi r . Nbpticbpdbp Keyns
versiyasé obomblb gbpol mikdir ki,
el mi nozbriyybpsinin dbork -etdik
- ik, ortodoksal keyns-il ik,

dojul ang- iKdyy adlandereéerl ar . |

taleyinbp Aneokl assik sintezobp ¢
ASintezino formal akma ssenar

edil p bilpr.
Mpbnti qi

C ptdon il k addém s
gésal de

meEwnsadl amadce léil mint
ol mukdur . Onu dah
| ar ki, bu al i min mD K h
nNboKrdbopn bakclila Meoklagstk t D K |
I nD VD Keynsi nol&ag¢ng¢n

mo d e | i gtisadiyyateéen
s bprpa et mpkl p b ¢
chml pkdirir. Mal i yyp
, sadpl pkdiril mi k mode
prinsipin i ol dugca dg¢r ¢gst, dpbgiq vp
bacard@¥@eyd edbk ki, ortodoksal
konsepsiyasénén °zpyi hesab edi

Daha sonra model b pul par ame
pmpbliyyatén hpbpyata KkKeukriahmao s it
apar at kecoil Di 12dD3 7C. Hi ks torofi
ACbnab Keyns ov:ip tibkkllaisfs i &d iplrbn
mbpgal osindbp toklif ol unmukdur ,
E. Hansen [ 4] torofindbn t bk mi
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ediImINIthiicHihsd-Wansenin-xﬁgplbrbprsx
peyda ol mukdur ki, o, Keynas np
sepsiyasénéeén X¢susi hal é- qgqi sn
dpbnineokl assi k sintezino kvinte
ND hawetk,und a g°kt pr ihlamiskedi s p |
(x¢susi hal |l ar a) g°rp tam mpku
olunmasé m¢gmkegnse¢gzder viypbel p
tini goruyub saxl amaqla neokl a
etdivyi ki mi, Akeynsin galish p k1 p
i gtisadi ytypantz@m@Ennp ninsppni n keyns- i
Bel ol ikl b, Aneokl assi ki sint
Keynsin sadplbokdiril mik, -Haaxud ¢
senin -Rgopktlborbr sxemi VD nat ama
l oriniedi i mabi . Onl ar én hbDr b
ayrel eqda dayanagq.
2 2. Keynsin sadplbokdiriln
Keynsin sadplbokdiril milkakmode

dér él ar)isteblake@) o v b( i nv ¢)s tpiasri-yaal |l aan

mD C mu tDkIgbiiYissnD\(n yyli)si I | D Ve
tarazl éeq kKbprti Kaj édaké tonl il
Y=E= C+I

cgbpr absis oxu ¢zbprindpop gbl |
czbprindbop i sbp xXxbrclobrin hpcmini
yal néz koor dliofj a%ud porxplcaor e bac aq
-DKkiOOmi¢kz XDt it czbrindpop yerl bk
ol acagdeéer (kbpki l 1) .

Neokl assi k nbpzbpriyybpyb-uyju
cobsinin dpoyi ki kIl iyi il b tobmin
Ehti mal edpé& kiir, zhaphri rhians® bbbl |
diyyat Z,n° gt osi ndbo ol ub. Bu o demi
m° vcu@RWPrOH.Bu artégleq omtobl br
yéjél maséna -var ayalxadq, K mretyirn i b
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et s-(kpl anl akdér él an) yéj emen (r
¢zbrindpoki artéqgl éjéna thlrib
dbr bpcbDsSi akaj e d¢gker . Fai zin a
yéjémé o hpddp qgopdp@OO dgal dét t i
c¢zndbdb yerl|l pkZnn°mgoa pssbDDbyeni dbl
Qeyd edbpk ki, Kaqul i vD ¢f ¢qi
bi-bi ril b bborabpordir.
E 4

»

kpkil 1R Y
Foprql i mbnzborpbo Keynsirdin-sadbpol
dbon tbosvir ol unur . Burada kapi
hesab edilird = T) , Dmanbptlborin vbD i sSte

dair bakgqga fprziyypo gpobul ol u
dobemsi ndobpn asél é& vbziyybptp deyl
asélée vbziyybptp qoyul ur.
[
g

Keynsin fApsas ps X0|OJI gan
bir gayda ol aragq, plirin art
meyillidilopr, l akin bu artem‘
ver miymagi= C(Y), hom dbp npbzbrpbo al m
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| aka ol a@ =0 hg¥)hspédfde r deaynl ia
bi @&<desln 8Sadelti k ¢-¢n 0 gt
vb i stehlak araséndaké f
Kayedakeé kimi qeyd edilir:
C=a+cy,

Burada, a imi | | i gpol irin hbpcmind
i stehl akén (avt onpan)isteblaka dam s t S
son hpdtimmeylii gol ir.

g~ 5=

Qrafi k kbpklindbp keynsin st
il Db m¢gsbnbot kvadranténda kbsi KD
tangens k¢ncegnegn mailli k dboroboece
meylinp bbrabordir, koordinat |
xbpttini kn8gkoi yar as éawyda kkep rnaobspa f
(kDpkil 2) .

C A

a
O :
kopkil 2 Y
Knvestisiya funksiyaseéeneén ek
xol oj i ganunuonun istifadp edi
model i np msiplvliiyygli iniinn necp mg¢
go°stprmpyp i mkan verir:
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Y=C(Y)+1;
Y = a + c¢cY + | ;
Y=(@+)/(IT c),

yaxuds on hbodd komi yybptloborinbp ke-bpD

1
Y I=c ol .
Qésal del mék model dpbpetagyavb dy¢
oluna bilinibona A Key nsi n Xa-€0 -agEes) veri
Kndi i sSb n°vbbti grafi ki n oD
koordinat oxl arée qismindb, neo
milli (yspbVvrywnwpsi il Db m¢gpyybpn e
el pcpo dpC)vet emivalddbsn ygmdra+r al an
mu tolob (kbkil 3) verilib.
/450 E
o i >
Y Y
kopkil 3
Kpnardan verilobon Il dges tx pstityie
KOk ni aler ki, hopomin bu xbptt a
gplirdopn aséel e ol madejieGra+g°st
cY, kpbkdb ®1 duju kimC-lod¢2z faobt oob
Mpbcmud bbb i stehlakdan vbD invest |



- ¢lhypCCxptl bprin cbopmlbnmbsi i I D
edmdB xpttini al aClhxopotrii kp Bar xIp
ondanOl mpsaf bpsi nDD wkoadfhta kB adlzi k

xDttl bp ZinPsypitikodb mtipbp bazar éndaké

i fadpop edir. Onun proyeksiyaseén
gol ivsi arazl é sbvCcgygbpsiamir egher &
funksYy&sM)verilibspbNivmb kbjuulalduaq
spviyybpsidir, biz ondan da xbDbi

Bu grafi k natamam mpkjull u
Kemsin fundament al i deyaséné ¢
mu tpl pbi spciyypl pndirpn-d¢gz
rantéenda kpsipgpdagl ackedeéirngll amp ntip
deréelan tpl pbi cstpl pyir, fakt
faydaséez sprf edil mpsi vp i Ksi:

Ortodoksal k enybnzsp-ridl bink vnelrqitlen
Dsas mbpsbDIl bni Keynsin apégem
Kbpkil db i fadbpb edir. Onun ma
P. Samuel s éa(Y) ¥ bxzaérradkét:er i zp edpbn
oxuna dair 45 dbrpbocb bucaq al't
bi zp bDMmKesyandsb xaf €éonei , o r mDbD n
nbpzbpr dbn, Afitol ob vb toklifin r
eynilik tokkil edir.

Lakin burada n°qtbp qgqoymaqg -
i nvestisiya funksi yaseéne ekzocg
parametrlborinoiseyirmak sekiéa@r
maséneée pul bazarénén tohlild] i
mDsDI| pnHanBeks sxeminin K° mbpyi
me¢mkegn ol mukdur .

Amer i ka iEdansegl88F19855EM.Keynsin

dav a m- é s nub b mMtame rkKiekyanlsé dpb adl and
~thisadi nyg b kil d Dkiin amdzoda

s¢rdegyeé¢e mg¢ddprestasri krh¢ anspi zrosré&i mygy D s

t ok kil edigb nGikqitki sslapdiibktro hsltiilfd
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ol undmM maoddi adla € r enlp @ mub it o |ygsDivn Dy

tbpsir q°storobon adneillilnoir iyna rnaedoékbe.

C.Xiks (19041 989) i ngilis i gtisad
istigambti nin ngmaybpndbsi . Dbpybr,
rif ah nbozboriyypbpl baii nii Indody & ommeteoi oyli r
tinin dbpyi KmbDSI il b bagl é& bvbzl

2.3. Hiks-Hansen sxemi

HikssHansen sxemiki bel D
i fadp edir didatisjs onut
t e mi gi smi ndpoviy- mi | |
ypf&jiabsi s oxucobp fa
sinin ()i Tq ardinatéoxu
-éxék edir.

Onun meDlL i fl bori
sonra bel b birl om°vqge
ki, investisiya prosesinin farsivliyi
kapital éen mesohi hiodd |
al Dml akéneén Ilboinri | padD
i n bpdbpd v ashéinddiankién niisst

K ahidinib &nVestisiya n ° v b
r

ilir
arpdbp sahibkar qgbrar
°dpolyprri,niyra xluadk @ asi ovprs a
edp bilbcbyi gol i
mbpruz qal ér. Qeyd etd
normasé il b m¢gpyybn edilir. De
goyul ukl ar érnié nmphso ynatna nkoen-aisé ol
kapital én son hbopdd somboroliliy
investisiyalaré fai zil=sl(f gGaeksi y a
dborbcbDsi no godbpr akajée ol sa, |
Kbprtlbor zamané bl avbp -kapnbptkals pq d

ol acaqg vbp bpbksinbp.
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cmtbob bazar éndav d atriag)il yvwb akrb

Dmabt | rbionr abor | i:yyF Sclmanadd & [
Aipsas psixolwyjiunganluamuaaqvami | | i
yDSI i1 b mEEYBYW.@Go loil ruinnursobovi yyoDs
yé¢ksbpk ol sa, pmanbptl borin hpbpcmi

Bel ol i kl b aka] édfk(gd=SMhksi vy
Qrafi k i1 fadbpybp g°rpbp bu funksiy
DYTr i xDtl b tobosviYrv oanhupnru rimikri , q ihy
tinp bpmanbptlborin vbD investisiy
baz ar éneén m¢DyyDN tarazl éq SDV

gO

si mki(k4).

r A
1

0 [
kpkil 4. v
Bir hal da ki ,t armtzd e gb &koa rt d o
z pul bazarénén tohlilinbp ke
Kl ayeéer ki ,L) pultap Kd)Ii &éns ttipd lob dok ¢
nuncu Kkbpmiyybt ver il mi k ki mi
| di kdp 1 sb, Kgynuai ml mrzamr, i yhy
aislbbin spbpblp m¢gpyypn edilir.
Onlardan birii transaksioni kK o mmer silymk s° v
|l obrin hpyata ke-iril mpsi e - ¢
golir funksi yassLe()emMi |Iplsiasgbpilfi
Vi yybpsi npo godbor y¢kspk ol ur
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daha -ox saziklbr vb s°vdbpl bkm
gi ymoptl bpor «kbraitindpbp pula ol an

Di gpopr iTsmBhbhobki Mail k yyp lly-azar é
y Dt g°stporor bk, i gtisadi Ssubye
| érl ar: vbsaitl priipuhlanysaéx ufdo rgmay
kajéezlar kbpklindp. Qiymbpt/|i k aj
b°y¢k risklpo bajl édeéer, dmmbor t
sinp kbprBatzyamapbpadedpr y¢ksbpk o
gi mot | i kajézlara daha -o0ox ¢st
pula olan tbolbobin mehBokarigPkpo
pul a ol an mehtokir tolob (faiz i

L2 (r)

kl b, transaksiya-vbD m
rilmik pula olan mbpcmu tbplbb n
vD bazar faiz dDrDCDsinan Dks
L=Li(Y)+La(r), dL =L (Y,r).
LvM-ibbr ab DKdlrkaID akaj e
meée¢mkender
LM [L (Y, 1) =M].

Bu funksiyanén qgradk asé&€ada
ni sboti xarakterizbp edbn m¢gsbb
-éxék edir. ,Qewdn°etcmoll iuyiuk zlkima
sektorunda tarazl égqg bbrgobrar ol

A

' LM

@] S

kpokil 5. Y
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Bir halda kilISvdMf unksiyal aré eyni

m¢epbyybn edilir, onl aré bir k oc
me¢mkegndegr (kbDkil 6) .
r A
IS LM
0]
Y
kokil 6.

ISvoMqgrafi kIl prin rkwiméaka®ée mda
m°vcud ol an belb bir nisbbtin
pmanbptl br investisiyalara bbpr al
tokl i finp bbrabordir, ybni hbor

Ancagq model thmbhml anmayéb. E
bazaré mPvcud deyi | . Buna baxn
bakl éca problem, mbplum ol duju |

Ortodoksal keyns-ilbr -stobpropf
renen model. di gpr bazarlvarl a
formal -nmZ@tr @yin neokl assik mo d
Burada tarazléeq belb bir real |
ki, o, pmbpyin tbolbob vbo toklif
forglondirici c¢cbphbpt dbp m°vcudd.l
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Birincisi, keynaqigemeé-nea gqmiyn
vkl i yinp bDsasl aneér, bir hal da
horokptl i V D dboyi Kkbn ol duj unt
keynsci model db, pmbpk bazaré p
yDti di gbp+rbpnbtabzba rMar o al barz ar én
vbziyybptlpo kbprtlondirilib.

ND zaman be¢teéegn -Dr-ivbd bpr v
|l el eq kbpraitindbp nbobzbrdbon ke-i
mbDgamén mahiyynpbti ayden adlpbur .
gostoril mik ¢mumil pkdnurri ci di a

Ahi ssbpsi nbp dachaa toovsvwibrLMeddkii Il n
sxemi daxildirBhi s¥=D¥N)i st ehsal funksiy

t bsviQeiydi redbpok ki, s®°z¢gedbpn f

dél mék modeli =-Dr-ivbosindbp mDK,]
Ssbpviyybpsi araseéndaké asél el ejeé

Chi ssbpsi Dpmbk bazar énéMinmbekdel i
jUlug sboWiiyymsinal DmpD k Pad@igé& dbr
mpltbr i n soWiRpebkbdDUOi kI o, real DI
c DsNp)vp Nsi m¢vafiq ol araq 1 K- q .

tokl i fidir.
Keynsin nbpzbpriyybpsinbp Ayjun
hi ssbsi ndobobBihibsaskpol€hynadreangs i nqgae doj r

mptl oni b. cmtbb VD pul bazar|
gol iMisoviyybpsini tarazl égl a m ¢
n°vbbosindb, i stehsal funksiyas
ol an (Npptl Dybiin et mpyb i mkan verir

bu tpolpob bpmbpk bazar énda tar azl ¢

Hal-h a z & r dHansdthimbes] i n i t amaml anm
et mpKk oIar. Onun peyda ol masé¢
torbpofindbp A} mumi nNbDzbriyybponi
ayden vbpD eynl zamanda adekvat
Beloli kl b db keyns-i |l i knteziD ne
i-¢n fundament sal énméexkder
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Hi sst
(W/ Py
w/P i Y
N
Hi sst
Hi ss-
Ns
N vy
kopkil 7.

Hkss-Hansen sxemi ¢ mu mi iyt i s ac
sénén n°v meegxtoli fliyini i fadbp
hazérl anmaseé i | D neokl assik 14
mD K] ul ol ur . Keynsingnembnidpy o
xi b dir. cgbor keyns-iliyin sbci
DmMbDKkhaqgqgeéerném kde wriini kbpnara qoy
neokl assi k tezisbp tamamilb uy]j
t zm ml o mp, tam mbkjull ujum avto
s£nén i mkanéné n¢gmayi k etdirir

Hpbgigoptobon db, DgDr DMDY-in ar
cuddursa, onda bmbpkhaggéemmzal &
sinp vb giymptlorin azal dél mas
kommer si ya s°vdpl obkmbpl bprinin
nbozbordbp tutul muk pull arén bir
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artéqglejée bpmbplbo gbolir. Fai z no|

tol pbi nmaséna sbobbob olur ki, h
tam mbpkjullujun sbviyybpsifaAD Uy
aparana qodbpr davam edir.
HkssHansen modelindbp tam mbDK]J |
ol an avtomati k tendensiya i K-I
gx kel éql ébisruirmoot dtop shiirr g° st br mb ¢
gol i r, pul bazar é i sb, °©z n o\
reaksi yane yaranmaseéna sbDbbDDb
model in bu cg¢r izah vb kbprh ed
edir. Lakin oro d o k s a | keyns-il brzimi gti s
| Dnmp i deyas én é-Hansend modeknich ineol b r .
kl assi k interpretasig¢gy-asdoygéinl bk

X¢sustgohtailr,, rlomd akién tbosiri n Dt
jull ujun nai lknelkadmasé m¢ mk

24 Keynsin nbpzbriyybpsinin Xg

lcmbpkhaggégewniKeynsin nbpzor
buna Dsasl aner ki, gécl ¢ h D
D mMD k maéghg émi ni mal d b r ocnooski madgagqeq é
meyyn bir spvd ywmmdinn pa Kiaplean
Bel b bir hal D mD Kk bazar énda
mexani zmini tbpcrid olunmuk vDz
il ¢ziyadseée m° vcud ol dujuna g
doyi Ki kIl i kkibpkli i krleparl kdionyii qbDbul
gymbptlorintaeambyhesmnmekh@maegogexla) é
salmaqg olar. Lakin pim| e mi n bu Cér hol | i
torpofindbpn ovkismpttd sbi r¢, zM D KmgEp&k Vv

VDZi yynpt. sadbpcoD ol ar aq dahe
m¢erokkobl pxmbdtdboblMp@ag®Yyri sin
torofo -bpkir (bax: magélillp, py
ol an tol bob yé¢ksolir, viBlui kdsn

ayreéel maj én DVDzinin ° dpcnbid bmbp s |
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i nvest.
akaj e d .
2. 0L i dBu kt ¢ orhiprs i D.. Rober t s
tbptbig olunub vbD iqgtisadiyyat ¢
edi | mbpsi e-¢hnh i stifadpop olunur
spvi yyopdoOmgomagbhreaémodno oo bel
investisiyal ar én, mi | | i go-l i rin
k¢nse¢gz ol urmp kK¥magqngdéak apé s al € nmi
uj hal da) no db ki tbdav,
[ i ralikdiry y ] un
l i k tpol bps
nNén DVDZI
- kim najd pullardan mbpl
i n b¢gtov artémé pul lbafa o
r vbp faizbp | azém ol an azal
3. Faizpo ge°ro I nv e setastildiyi.y a t |
Hpoptta pul °dboni Ki -evi k ofduju
sinp d¢gkmbpdi yi hal da t @ensiyanp K] U
pDpmanpbt | bpri yvabl airn vfieusnt ki ssudy @jl @am & ne m
ziddiyybptini tbocrid et mpKk i qt
etsbopk, belb bir vbziyybtinan m°v
miK i stehl ak funksiyasé zamaneé
r f edi | mbpsi &-¢éNnN zpruri
S O gbpdpor yée¢kspokdir K i
belp halda ona nail ol m:
t sadi mbnaya mali k deyl
wztl emdo opzam mbokjul |l ugqg

S al ar ammK jéeu |, | vumiyuhnb B3 D(
(, r

~ X =

X~ ca
~< S
—_—< wn
o o
~+
<

_.\_/

DV [
| du e
ai z [
Il kin ay
avam edir.

Keyns noz
Dhomi yybpti b
Afneokl assik S
Keyns i | br sakkibrbe
req ki, prinsip et.i
i dir, ancaq si

(I
S
0]
f
i

d

i nin é - X ¢
barptdir K i
D daxi | ol
asd;lDr: bi z
b D |
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mil b m¢gmkegn ola bilpbcecbk h-all ar

ni z mi i KI pmi r tvipk ib uo | sapr benglndtpanr afz
mbpDKJjull ug V D resursl ar én fayd
edi | mpsi il b xarakterizp ol unur

Neokl assi kl bprin cavabe °©z¢én
Keyns nbpzbpriyybpsinin X¢gsusi h a

Bunun Pigueffek i np (sbDrvobt efld ekt i,
renen effekti) Dsasl anan -npzbpr
mukdur .

Re al sprvbotin istehlaka g°s
adl andér magqg .gpopbBw!l kohseapdi yaneéen
la€Tmas énda A. Pi qabdrllpery,anx.kRatH.nk

Bir hal da ki
' i kIl prinin
d¢Ker, i n siyal ar én hbocmi
hansé bir SDVi yybDsi Zamaneée Yy
Kt
a

, O z¢é¢negtonzi ml bpnmbo
Drvbptin reali Kbbpy DI
[

g°r kobomli il qgtisad-¢él ar mD K] ul 0
K° mpyi il o bunu g°stbombk -mg¢ mk ¢
vidlik tbolbsiondbon vb fealagz ¢z
ti k1l iyl vDziyybptindnonp makakdi b
mexanizmin mahiyybti akaj édakél
Kksizliyin méPvcud ol masé bpm
| Dri vD qiymbptlborin m¢gtlbg sbD)
et mpybp t opkan verir. Qi ymptl pr
sprvbptidoiyborreal arteéerér. AR¥z¢ng
subyektl bpr i stehlaka sbrf et di
mbcmu tbolbobin artmaséna tbkan
tarazl éq vbziyybpti bpoprpa ol unart
Prinsipial c Drhkp Rigli effekti,-Hikkx v a c
Hansen modelindp ol duju ki mi C
fai z normaseéeneéeé, tam mpkjulluja
[
S
S

<
D

Piguef fektinin mbpcmu tbpolbob funk:s
Keynsin rqument Ifiplriiknvpi ddiy fku nt pd
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f ai z veezsrtbi siinya -¢ebasbi ki nyigetyam
ol an tendensiga@awep diprcir iidt ierdmir K

Nbpticopdp keyns-iliyin nNDzDTr
doocpopdpbp daral dé. Hamé tborpofind
MDKJj ullujun bDsas sbbbbi gt smin
-evi klivyi -éxék edir.

Lakin tezliklpo aydén ol mukd
effekti, real kassa qgalnéoga ar én
don ol duqca zbpi f bir KDkil dp t
deyi | Piqu effektiniealt prmrhtelr
yerinp yetiril-onmskmhmhagqg®né&n mi & mhr
-evikliyini, giymbptlorin azad
omamaséné vb sair bu ki mi KDr t
edi r . Mbhz bu sbpbbbdbn nbozobri
t ofribpndbon yekdil IRiguebf eletxiame | e
h°km hpomin nbpzbriyybpnin mbntic
déer eceé, sgdbluamndérveol mek kKbkil db
onun prakti ki bhomiyybptinin séf

Yekundai ne o k| as sifkor sniah takan@i npr i
pvvbldp ol duju ki mi gal mekdeéer :
tendensiya mP°lvickuldod,urn evook | laeslso k
nNbDzobDr i Dhomi yybptini emumi |l i kd
Dmbp k maegmgegeyrkl iyi, Al i kvidlik
[

nvestisiyaeltasbpobknehmagegr ki mi
m° v cud ol maseéna ge°roopp Kegnosi h
prakti ki program da ol duqgqca zbp
Kompr omi si i qti sad-él arén b°y
etmi K vb fAneéeonkuUuas tibk a wnipfthdbe z
gobul edibn nozor i konsepsbhoaor m? vgé murd
Qeyd etnoliyik ki, s © z »mg apdhin konsepsiyaya bubvya
digor Dkikdp iqtisadi Ofbk k ¢ r ¢ N @Bm@pab&geélv i s
motlorin meyillor i ol mukdur .

Bu konsepsioyan eyomeaapk vDy
homk a r | ar & roleoniyyotnfh ilgrlkorini ifadp edorok,
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P. Samuel son yazeéerdéeé: A-Nedibp | a s s i
fiskal siyapt i ni pyiilg®imzi m qgar ékéq sahi
S¢ni c a p kpskim nfpapz zve¢, | bed&ns (@osmadan

- éxma) quruthans aj | ajmpg gt art éfma ¢ m
bilpor. Bi r hal da ki , bu fundament al
tisadi yyat eno ki-iKk mi qYakkedsier € n a
prinsiplpr i o nplbig edénmpnintphm¢, h ¢ ml ¢pgphaip ¢ n
yptli dprpcpsindon mphrum edon  par ado k s | par ar f
kinliyini itirir. S° z ¢<a sg#é,soviyos i n i ogybnmadjk
mps i ni n omifind dogigi mohada mal i kotol ma s
g oy ul u esasn kiassik prinsipftini tbs d i ¢ edir ;

i gti s adopB atskidmhmyan ed bilor ki, mikroig-
tisadiyyat w ma kr oi gt i smadda ymavc uwmd askal

fikir pzddygpl égreadan qgal der él ébo]
Bel D g°r¢n¢rd¢ ki, Keynsin
sisteml b uyjunl akdeéerél masé pro
ol du. Neokl assi k prinsiplobor mi
m°wd bri ni goruyub saxl amaja n
tbpcr ¢bi makr oi qgti sadi reseptur :
csteéenl ¢gyeéeng bpDldp et mi kdir . K1 k
gor¢ngegr Ancagq daha bptraflté wvbp
dén ol uazdkit,priiosfichar | ar éna -kapi't
bitlivyi haggénda madbdkltdsrdizim tme,
nin Keynsin proqgramé il b bar étk
Ortodoksal iqgtidsadoeéli ari | dai mg
girirdi: °rzé nkéonn smiplksr gyiad tai s adi
etmbpkl o onlar Keynsin doktrina:¢
edon dpol il I bor gbotirirdilxoirl pvD
nin zoruriliyini m¢dafi b et mbpk
prinsiplborinentrboddennbins air fqga dnp
Bel po ki, makroiqgtisadi -sahb:i
-evik qgiymbptlpborpbp Dsasl aneéer . Y 8
Ai nzaqibyamot ol igopoliyal ary&@nao
| arén peyda ol maséridbp -iexvxak!| e ¢ |
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ol maseé haggénda tezis Keynsin
hpyata ke-irilmbpsinin | ehinb ¢
Lakin mbphz onun °z¢ AQqi ymbpt g C
siplboroin dojruluju haggé-nda o
nunl aé ) yafisiknt ezo toborpof daadifar & |
yatén inhisarl akdér élzmadé yma ¢ g ¢
gsvvbdbp qgal méex hesab etmbkl b,
belpo bir rpbpgabbptl i bazarén m°v
buradagi ymbot |l bprin azad dinami kaseé
istethee k - eéya aiddir v[p7 ] m&dteqdoigalai n mi
eyni iqtisadiyyatén tohl il edi
g°rpbp qiymbptlorin Ainzibati o tbD
haqgqgeéndairbidrdiimmad auyj un gbl mir .
Eyni VDzi yybpt Aneokl| ag-si k :
yalaré ¢-¢n dbp mPvcud ol mukdur
tezoin vmi kmakr onbpzbori yy-bi brnp
ziddiyybpt tokki.l edbopn vobDlIlkis DmbDr |
Kbrtl borpop bDsashadeéerd&ti BMlakioage
mpl umatl andér &l maséna, real V D
beloli kIl b, davranék tborzinin t
verilirdi, bir hal da ki makr o
geyrtm¢ k o mmp | | i k ehtimall areén yze
t ok mil davmamlexreanl gyeegyretiraf ol
nNbzbriyybpsinin qurul masé zaman
edirdilobor ki, gbplbcbk qgiymbptl b
vD sai rmpbplswl loil mir i bil mpkl bp sahi
formada b°l ¢kd¢egréegr vb maksi mal
dojrudur sa, onda Keynsin pul d
nNDi nki |l azem deyi |, hptta m¢mb
Ssintezo-npregndmtyvda mam mbDKJ ul-1 ujur
DmbD K maegqgégeyr kl ik ol maseder . D
dpbamsi ni el b bir sbviyybyb qgbd
Zaman sahi bkar be¢tén i stopybnl

Buna gqgiymbptlborin artéetm&l,omageée .
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Bel D ol an hal da pvvbDl ki, y axu
pmpbkhaqgqe KDraitindb onun
problem hpol | edi |l mi k ol acagq
e-iril mpsi yalnéz o halda mg
pu¢ziiylalséeondan bziyybpt -bkir v
Dnyioyt | pr gi smindp qgobsbmedbli
pkil dp aparér. Bu isbp ortodo
m¢ mK ¢ n hesab etdi kIl bpri t bk mil
a--agkaryogt ddoyki | edir .
Belolikl b, Afneokl assi k -sinte
l'i -biirki ibBipr uyjunl akmayan Kk
sistemdir. Qeyd etmbpliyik
sadiyyat haepgx&xmda tolsbwyga |
Asintezino neokl assi-k | hbs
n Qorbin i1qgtisadi nNbzoboriy
l atl ar tbosvir edilirspop, o]
onl ardan hpor biri i nkar
B: g0g°rpbpsbn apar eéeceéerukQor b
r da bauk k @ D r pzcipddddi y & D & ¢ |

A X ot xX

3
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ujunu g°rpbp bil mbpyi bl
, bir -oxlaré neokl a:
e ¥y r-nveok pgremporli o kedir] unu
takéré neokl awsakk mi
ma D unl uju barpbdbp di skus
i kKtirak-élare adptbon belb bir
DvvDlIl Ki Ki mi a-€eéq ol araqtkgal er
| DKMDNIi N torpopfdar e deyi |l d-i |l br,
|l phpt!l pri m¢ sbbt nbpticbp verird
sabitlik d°vrg¢ Qprb iqgtlsesad-él
mbpni n keyns-i doktrinaséneén S |
di gorof tkm,pi t alizm i qgtisadiyya:
hpanhbongl i yi barpbdbp neokl assi k
ol unurdu. Buna g°rpbp fAneokl assi
ol an hpom kapitalist iqtisadiyy
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geyrirs abi t lha&rlipzpméegpr ogr aménén d D S

ol an arqumentl!|l br eyni dorbcbpdb
l'irdi . Amerika i1 qgqgtisad-ésé A. Lce
birinbp zidd olan ortodoksal S i
Kbraitindbpo meéarmra il umtnlasréi it phro rnc
Onl ar yalnéexzi Xli XI psindbp70bpn
ros mi doktrinasé °z¢n¢ etibard
Yalnéz bu zaman Qbrb igtisad-ée
land ér €1 mas é gi smi ndbpb -ewaeudp ed
mevcud ol an ciddi probl emibpri
tezo b¢teéen torpoflordon ciddi t
tolif NDzDTr i coropyanl arén <c¢pbl b
itirmikdir vbp Qoprbin igtisadi
ciddior i yentasiya dbpyi ki kl iyi b ak

Npti cp

"Neokl assi k si ofbl®FFiildanl| ay é K

i ngilis i qtordirmloh- énstdl ntNeoldadsiks t
sintez Keynsin pzriyypsiilpn e ok | assi k i gt i s e
npzpriyypsinin sintezidiv

"Neoklassik sinteZ - pul amili plavbp olmagla nata
mam mpk | u | draitimd btk a r a pzbrigyasidin.

ASintezodoin formal akma ssen.
t pbspvver edil p bil pr.

Mpbnti qi cohoptdon il k addéem
si | mi k) gés al dked ymeéski n a dnhoadnhedl éir néil
hazérl anmasé ol mukdur . Onu dah
bajl ayérl ar ki, bu ali min mbpkh
birinci NDKr dbon bakcililp WNeoklassik t D k |
pnonbol brinbo V D Keynsyijnun® zolna,rna
s %z ¢ gneaddbenl igtisadiyyateén pul \
di xotomiyané bbrpa etmbpkl»bp bg¢gt
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rindop comlobokdirir. Mal i pybl = f e

saldmkdi ri |l mi Kk model mi | | fin- gbl i
Sipini ol dugca de¢re¢st, yi dbpgqi
bac ar dé. Qeyd edpk ki ,nsiortod
konsepsi yaséneén °zpDyl hesab ed

Daha sonra model b pul par ar
Bu pmbpl i yya&aeémnr ihlpmpmdia ¢- ¢n n b

anal itik aqarat dibppICo H1 37 t or b f
ACbpnab Keyns tvook [Aikfl aesdsiilkdbme riont e

gd pbsindp toklIif ol unmukdur , d
E. Hansen torofi rkdpouwj utrd kami-il 4 tbikfd
mi kdir . Niainsed b mHIkg®I 0D rd Dg X € mi
omukdur ki, o, Keyns nNbDzoriyy
sepsiyasénéén xg¢susi hal & qi sm
Aneokl assi k sintezino kvintess:¢

Nbphaybt , yekunda g°stor-i | mi«k
Susi hall ar a) g°rpbp tam mbpKj ul
oluntmasé m¢mkenseégzder beloli kl b,

goruyub saxl amaql a neokl assi k

etdiyi ki nyin,p ki log yon snibpn eéht i-yac é

tsadi yyat-@a@meariimdmnmbnin keyns-i
Yekunda fdAneokl assik sintezol

pvbl ki ol araqg qgal mékdeér :demqti s:
si yaumdwuc v D neokassiksoilsitkelmb, © z ¢ ng¢n
Dhomi yybptini c¢mumi |l i kdb gor uy!
haggénervg&yiniyi, Al 1 kvi dvéesi k t D

ti siya t pdlpadtniekn alegmas é ki mi X
cud ol maséna g°rpbp, xXKevussi D pbpz

proqram da ol duqca zbprurproovbD D
mi si igtisad-¢él arén b°ymikk Dk s
dir VD Aineokl assi k sintezo u
gpobul edi |l bpn nbzbDr.i rkaorn s-@lpmu ¥
dur.Qeyd etmbpl ivyik ki, s®z¢ged
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VD Yya digpor Kbpkil dbpb I gti sad
isti gambptlorin meyill bri ol mukd

¥z ¢zbpDrindop nbpzarpt vD °z¢égngéy

1. ASintezdoismenfaorimalnak maar akt
2Keynsin sadplbokdiril mik mod
3.XikssHansen sxemini grafi k vas

4 . Keyns-i nNbzDriyybpnin é -
sadal ayén.

5. i mumi |l i kdp neokl assi k si
nodbar btdir?

6 . Akajedake terminloborin mbprt
geyr-- evi kl i yi o, #Alikvidlik tpolobs
geyrie | ast i kl i yi o.

7. ANeokl assi k sintezo konse

i barptdir?
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Il FcSKL. POSTKEYNSG¢KLKEFE

ZDr i g¢ymumik mad raa kktner i st
3. 2. mu mi nbozbriyybponin Ke
Britaniya)

3.3. C.

3.1. Nb
A

Robinsonun kapital y
roqgq.i

3. 4. P. Sraffanén doyobr - V D
3.5 Kgti sa-hni,py & D@ deyrigme;ynrpiD

zoml i yi keyns-i nbozboriyybpnin #fl
3. 6 ANeokl assi k sintezino \
l emi nin yenil bonmbpsi

Keyns-iliyin AzbpfbDr Y¢F KN,
ti sadi fi krinin hakim cbrpbyané
variant eénén f or mal ak mas é&-60clé pirlil bkr
g®storilpbo bilobr.

Keyns-iliyin mevqgelbrinin (
40ce il I brin ik|n0|ceya|rlelsoern|dran0|
ki mi QDr bi Avropa °Il kbplbor-indbpb
| endaéaz- ox dborin iqtisadi b°hranl
ver mi K &inri.k Kitradtelld mda b6 @ bpqgri bbor
etmi Kk son dbprbpcb uzunmg¢ddamt | i

|l aré tborbofindbn fpal keyns-i

edi | mi Beilm g°r¢negrde ki, dovl o
az- ox d¢e¢aeanpumbeasl andér mék nbzbDr
yé¢kspk el mi negfuza mali kdir . A
d¢zol i kKl bprini et di . Art éq qeyod
il I ori ndbpstbraukk twear nvipk t si kl i k b
19741975¢c | I I dbo ki b°hran, tbodricbn
yasiya VvD b¢tegn bunl ar bir vyer
hom-inin iqgtisadi -ptinliklobr.i
dair akkarptqar @&k é-¢gélxeajrat me kK d e . /
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standart keyns-i sxeml bpr i i fl a:
adbptobn yékspl i kg stmor hdbg koosn iin fol
garkéeseéené almaq tbl bobini mbD h d
i sbp, -okodiprbo n igempbiskil pynadliuw -i | D 2
maja -aleéexkeéerdeéelar. Knfl yasi yan
yé¢kspli k mbprhboplbosindp dbop c¢cbtion
yékspol i ki tomin etmbpk vD sti mu

infflyasiya proseslipnmlimkikdidalrak da D
dérécée vasitbolbrin son dbrobcbo

Doevli pt thbnziml pnmpsinin- rpsn

ns-iliyin vp onunla birgp hpm .
b°hrana d¢kmpsi hphbmvin ppéaphday
Aineokl assi k dir-plikd bayraje
tpbrpfindpn kpskin tpngid edi/l
psri-mé 6i0l | prin ortalaréndan bal
ol unmasénda yeni m° vqgRBu gkey psam
i gtisadi npbzpriyypnin ardécell
nNpzpriyypsinin ortodoksal -vers
ril mpsi i | p. bKagtliés aodli mutkpdfuprk k ¢ r d
postkeyns-ilik adlandéer el mékder

31. NbDzDring¢gnmumik madraaket er i st

Post keymgsx-tinlliiki met odolmej i v

| ara mali k olan iqgtisad-¢€el ar é
baxéméndiaki oaxénén birl pkmbpsi
mi K.dBiirr t pr dbfudboombor kb z i Kembri cd

Britaniya sol -u keyns-ilik ol r
Dr ziCiMKeynsinbi r - ox «kKkagirdl or.i V D
VD mbpDKhur Coan Robinson sil ahd

Onl ar hobomin bu cbobnbpyaneéenahamed:t
Di gbr torpofdbpr,ée PCitlDmr psirnn
ortal aréndan keyns-iliyin yeni
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osesi Ameri ka Birl okmi k- kt at
dbn bu proses R. Kl auer , A.
ayntraubX . Mi ns ki VD S. i gtisad- él
| amekder . Qeyd etdiyimiz b
ki b hissbDsi ol muk Anat-amam
éno ortodoksal keyns-i -nbpzbp:

etOmilkadri | pirddi a edirdilor

E. Hansen, P. Samuel son V D
nmék keyns-i versiya, D ¢
tini tohrif etmi kdir. O
yDss$i wbon maomrkiliyaypp gbbitri yy D
er . Bu cobprpbpyanén k-eyns-
onetar keyns-il ik adl a
roi i l-doa ymanjelqd é-inla gy w D q ayer
| edi ci Dhomiyybpt veril:i
gcin iTO brindop postkeyns
aybpt gopdpobr MmDKhur ol mukdur
z edil mbpsinbp deyi |, hpom dbpb
mranl eéq edbpn ortodoksiyaya :
a bgerakkar sisteminin yar
Amer i kal e i gtiibsua dc Br pAy.abEyéxnn el
kpoml i negmaybondolemi i ndpognt i bstardii I
dake Ki mi xarakterizpo -;edi rd
sadi nNozoriyyysedonmbakga omgixt bl i
birl opkmpsiiamerfi kdbéednstitusi ot
mar ksi stl bprin pnponbobmbor iymixre,n ()
kal ar enén pnonbl brini dp t DS\
| Wm , onl arén ik fpbpaliyybti, [
edbpn hortorofl i, moponti qi cbDhbpt
i KI oni b hazér | anSfazs¢eg budimtmlola n € n &
siya °z¢gmegal i gteiyk i ol duj sadia g°
siyapt i n DS as VD m¢h¢m manenbs.i
kin hptta ©°zlobrini post ke
bel o bu cbrpbyanén «k-bDr hin
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méekder . MbspDIl Dn, ameri kal & C. K
hame tobor bpfi nkdbinntgedlblud k tewda ll nior c
onl ar dani MkKaletskil D.Rikardo, K.Marks yaxud

P.Sraffa daha Db°y¢k DhDmMi yybptec
i y D gar K € ol an fippstr az el

D
keypnadé bir - celxi rhianl blpatrodbanmbyiorn b
igtisad-élaréen b°y¢k bir qgi smi
i gti s&dD®luarvbsP. Ek$i np, ripost ke
yDni son dborbocbo dar Dbir - -bDr -
-il bro onl ar yalnéprpr belbohbm
sad-élagpbyygegtivyin rolunun, e
mal i yysabgeyiiyi -pul®infrastuitmrunuma | iy
homi n-m¢ipewrpinl i yb t Dsnorz ogreisn door
kapitalist i gtioradi ypatanen #
DsasbDnN, p Oisy & lerydosn-eifilacrr keyns- i
Kembric sol -u Akheyms kKialridlo- wnlkai
adand ér ér | ar , - ¢onki onRMIND YN pma y i
Uptriamdpo pull arén rol unamurar.ohl i |
Hpr hal da, adé -pkil chber boi i
igtisadi nozbriyybpyb ol an- bbzi
mi kdi r-ar tQedyak s al keyns-i grupl e
Si st emi be¢etenl ¢kl b devirmbpyi,
t omoDin bakl anan Ai ngil abeo
ro- v mi kroigtisadiyyateén - yeni
Kél ar éna mbpgsbd qoymukdul ar [ 2
Lakin etiraf eitrmodk k la & pse mpdésrt
-1l byinradlar é, X¢é¢SsSmEbpnyngma on
dol p¢( DnRabi nsonun, H. Kal der un,
traubun) d ¢ nyaséné dbpyi Kbndbn sonr a
pn Dsabémé sbpoprofindbopn qpbbul ec
yaradél masée il b baka -at maméxkd
cii Il I bpri ¢-¢nh i1 deol ogiyada- vbD s
servativ dbpyi ki kIl ikl obr KDrai ti
yenidonqur ma i deyal airaikaépost ¢ mu mi



keyns-iliko ©°z
puyar |l Ef EmEKi ol
XX Ds¢efiin i80d prtcre axémlramé bp¥Q
Aradi kal postkeyns-ilifiaze@r dar
artéqg Ayeni 0 keyns-ilik ade al't
Kngiltoborop i gti sad-éeseée D. Ko
NfkeyinlsiZzkpr npybpsi nin tokamg¢gl ¢:
Klassk aya vD Yeni keyns-iliybp do]j
at enda dbrc edi |l mi k -8mqgaliblslibnrde
i I s nNbDzbDriyybpnin i nki kaf
Drinymg-tialliakk émadai lkebe
ypb bakl-aimékdEprivm- amtt &
anmékdeéer ; 35 yaka qgbpdbp
; -dabmc ayqu xyaarkéé oS5 C0anl ar qa
r ©z otadlparénda xbDIl vbDto
akép 3H5at mameck i gtisad-¢el ar
Yeni kl assi k iqisadiyyatdan i b
80-C i il Il pbrin bvvbllbrindbp mbpt bl
kl assi kanén arteéeq bundan sonr a
etmi kdi onuhaunan sh®kmranl éq d°
XX Ds¢rciin 180 prin ortalaréna on
keyns-iliyin yernYehbmkepygns{ hg¢al
dé alténda séxékderél mag asta
u
I

mevcudl ujuna so
du.
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NDzDri yyosi kadoi WYesiun&X| @aar K¢
masé akkarl anmékdeo.
Postkeyns-iliyin inkikafénd:
nbozboriyybpsinin sonraké inkixkaf
inflyasiya prosesloborinidiril-vb 1| c
msi ndp OPguyulgcaol oynayan makr
tol bbbl brinbp uyjunl akmasé il D s
Postkeyns-iliyin g°irMlgaml i n
lets Ki ni n, D. Robinsonun, Proraff.
sinbp hbpsr olunmuk kitabémdanA.
go bul olunmuk nbpzbpriyynbpnin DSa

a
b
0
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i batbodir ki, bazar i gtisadiyy.

mexan i z mi i fadp edir vb bel bl ikl
|l obnmpbnin hbpyata ke-iril mbpsinbo

cksinbeynpsositlkp r bunu tanémér |l e
Kstbonilbn halda onl ar hesab ed
f pal me¢daxi | psi i stehsal én mbpr

olan bpbn pis fbsadlarén aradan
oynayeéer o [2].

Lakin pos keyns-il i k cbrpbyaneéne
negmaybondpl borin iqtisadi siyaspbp
onl arén nbozbori qurulukl arée gbdr

3. 2. A, mu mi nNbzbriyybonin Ke
(B°y¢k Britaniya)

Keynsinnbpzbpriyybpsinin towmigi di

ril mbosi, el pcbp dbp o nuantodaksalz b r i
coyaonl arl a sintezi bazasénda i
°nco °toSdcbDsil hodaDndp Kembric
BritaniyaXék ¢ zevtlmirkidi |-per, -onl ar
nsin tol obbol pri v DI DsRobingom,d a K |
N.Kaldor, P.Sraffa, R.Kan.

Bu nbozbpriyypbp-iloor $- ¢ n, Ke:
Akl assi kl borino db, il k n°vbpbdb
vD met od&d |l Yy yle ohomi yybpt - kpsb
-inin M. Kaletskinin el mi i Kl Dr
M. Kal et ski mD K hur Pol ka iqtisa
Drzindp Kembricdpbp icwl bnhilkodriirndi(C
Keynsin m¢gpollifiodoouj ovkplt apen
°©z¢é¢neén makroi qtisadi NDzZDTriyynb
nNbpzbriyybpdbp sbombr Dl i tobol bbb pro
i nhisarl akdér ma prosesl| bpri il
ke-di kcbo onl aréen tan@&amméak .| i deé
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Kgti sadi DdbpDbi yyeaft dal -buu kcebyri
i&kdl andér éel er , - o nki onun t
hiopkwdiril mpsi faktoru gi smi ni
yé¢k Dhpopmi yybpt verirdil ot i n
akdéerveol masi al i sl ahatl ar én
i np - éCoankRobesbi® zd i Ihmrg.génda i
rde: AMDNI m @A ] mumi nNbozbDriy
bu DbDsbDr nNDKTr edi |l mpzdbon >
ayl ol mukdwrt i fddpnikm, lymvotni rb
yazéel masé zamané Keynsl b b
n dostlaré sérasénddasodi m).
nsadlakdéer él mék hopmin o qgab:
ml a i dim. Bundan art eégn vip- iknu i
Dhomi yybptli hi ssbpsini
hpomin gabdan ki faybt q
bunlar Kembri c mbD kt D
[ vD orijinall éeje
md katr b inreiork | cars su &c i
St E®° mhmtgp $§ oqudi hp é
on hbodd faydad el é
e nda i stehsal én,
b°1l g¢ s ¢ nlégunk uvnbu ng i nyeroakt | ags
be¢teén bi nasé qurul ub. cl
hal l-ay déan déazhameéa v gi r : b
|l én, I qgti sadi artémyén vbD
n i Kl bni b h a zriardo aununj ausné n d
D s°ykbnbn dbpybDr mmaDzDTr i
i kKaf etdirrumbygyyoddri mRa
il Il bpbrin s-ohui vbopxdsumank
én art maseée noticeaeamndan by
bin Xx¢gsusi ol araq mbp-khurl
r. Kgti sadi tpfokke¢r ¢gn
K
n
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pl ana ke-mbpkl pbp haménén, 0 C
di ggpotini ©z¢nbp cbl b leRazmetk di r .
i gtisadi tofopkk¢greéegn bu cpebyan.
de: nonl ar i qti sadisumwzbd(myr
kpi ni) onun (i gti sadi NDzDTr i
DZi ndbp mDK]J ul ol duj u ver il mi
prool eml pri ndbn, °l kpl bpr i n sbna
me;ypyn edbpn fundament al bakaaor |
atérdel ar . Bu yerdbpyikmbp kapit
i stehsal ekspansi ysavs®, mmima i bun
bbpbdbn hbm texni ki toroqgqqi,
Ki mi hpr hansé bir mbprkbogé pr
dempbpk i di 0.

33.Coan Robinsonun kapital yéj er

t D r papq Violet Robinson (19081983)

Kngilis i gmaixading - € s &
yeganp mepatue xagheém,
-iliyikepnhyDi piogi n davan

31 oktyabr 190% ¢ I | db s e
bjrlide anadgry aqlrmmdi €
B°y¢k Brit@aini yadp 182/

Universit et i ni bi t-197lii K V L
il Il bpbrdo unl Vviemdslikye)otpi
il o mbpkjul ol mukdur .

C. Robi nsoKembwb conuwnm b homkar /|l &
sonral ar i sb L.Pazinetti, Ya.
sombr bl i mgdboltolbii n t pghélsial i ni k a
torboqgqgqi V D mbD hsul un b°l g¢s
tohl il I Ipp  Kbeiyrnlspiknd i fi jmm Kk i n
alternativ varmbpaymt é-naél éxréesgodyed ac
hpyat a k e - iritet I(bmpcsik), nkdpb hpsi izo
Coan Robinsona mbp x s u si1®56¢ é il dp C. R
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©z¢é¢nén pbsas @ifirmif Kapkt al y @jp
Burada o, i gmicdlptdl yyarésméanant |
psas f dlkgtpdrilrahaggpe pambaks énda b° 1l g
hbocmi vD texnitkeir it,p ripqgtqiisnaidn yxyaat
VD rpbqgabbt domasc®@s iy,p0 scshaa leizn i ent
habel p dayanéqgqlléakmaheémdawnp uk
-éxmal arén spbpbl prini meé¢pyypn

Keynsin NDzDriyybnpsinbo psasl
etdiyimiz kitabén m¢ggpoddi mbpsi n
Keynsin ¢mumist aizlbor inpyomsii yyl
bi naséné nAfieradi Pplriopilrems mbobl pr i

mD gs Ddi kxpé nxcéénmt éemt mi kdi r . Lakin
bir devrl D mbphdudl akéer de ki, |
i stehsal texni ka séleeyy[bmlbn @ &
°rt¢l mégk vbp dajéedéel mék binané

dair ol duqca zbpbi
ucsuzbucagséz vVvD O
vbziyybptdp saxl a
&zZbDrinpi @ mgmgr

f eyhamlaréene
| dugca geni kK s
yérden BHB]vDbDZLiok
nNbDzbDriyybonin .

vbzi fposini; yDni burada s°hbbt
uzunm¢gddpt | i I nki kaf probl eml
gedir.

Tohl il in 0 zeéeneén xarakterinbo
tbsvir edon il kin modelinbp, 0 ;
t bkrsadarehsal sxemlbr i il b m¢gpDyyerL
mi kdir [ 3] Kapitalist tbosbDrr
cmumi Il pkdiril mbpsini (kapitaleéen
uyjungoltaop@adi m et mpl i ol mm bu
Sini nbozordbp tutaragq, Coan RoOD
tDkrar Il st ehsal S X emi Dmanpbpt | DI
probl emi nbp, habel b istehsal vV a
istehlak mallag n € n i stehsal edi | mpsi
ol dugca sadp vbp | ab¢gd yanakman
kbpkf ol unub vb Kal et ski torbpofi

91



ed
D
e
k
D

y

05 ~ 5

S

VU nmaoao-S Do ao
O T UOX T OO

u

— D unwn
Q

a

ra
di
DS

il mbsinin pDsaséna -evrilib,
ZDri yybsi ¢ -Har rboadz i sp gD osma rn d-
nidon i xtira olunub. cgbpr Ma
ahin) digpbpr torbpofdbpn isD ucu:
zprdbon ke-irmbpk DbDvDzinb onu
ronspydilbpr, oneambikz oxayldié q\
Bbps Coan Robinson °z tbpodqiga
Kstbonilbon hbor hansé bitkin v
t ehsal vb b°l g¢ garkeéel égl & s
Mar ksi st npzbriyybpdbp bu gar K
D nNDzbDri gymsiaskatagohmpiypa a
radél mék dboybrin hpbpemi z
m¢ebyybn ol unur ki, bu
Dsaséné tbokkil edi r .
I ni D | nd°pv b petdii r din¢(robgkpk
ardan, 0] ceg éhbpdbl
iya etsbpk (nbzbro
ki, o, hpmin dbpyl
edir .
pdp bu <c¢r- qgar i
kateqoriyal ar e
n hbcmi (onl at
€] e hpm mbD hsu
rén ni sbi yl anéar én bol
Coan Robinson belb bir -nbpzbr
da art émén, kapital yélf Bmeéeneé |
ril mpsi real m°evcud ol an i n:
asénda hpyadidtpami ke -iinrsitliitrut | ar
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I
n
a
f
b
n

O 5 35 o< T 7
)
»w ! = 35

f
il b i
Neoklassikn b z D
l un son h
[ faktorl

m¢Dssisbplbrin yéjéma ol an- meyi
sul un mi || gol i rdpoki payeéena
meyyn edir (xanem alim yazeéerdEe
duju ki mi|, m¢bahi ampas@mea mms aigl
mbphz hbomin bu maraglarée da ne
i stomirloboro). Bakqga s°zI|l D de
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rio yybns ol madan deyi |, h-D m- i n
qorlyase ol madan da ke-inmbpybp ¢

B¢ tievt i mali i stehsal e Coia-n Rob
vestisiya pmtppl pri sektoru (1

Al 1T m buna Dsasl aneéer ki, ht
MmbDhsul unun dpyboW,ebmok hdgg@mod a
amortizasiyadan(Q) i barlpath &vazirent a ad
el ementdon ombpl b gbolir.

(1 Wi+ Qq =Yy

(1) Wo+ Q2 =Yy Wo=0Qy.

Yé] eémeén ganunauyjunl
spdi |l b Robinson bir s é
o] c¢mlodwlnfptr pf i ndpn [
ol mama ne, yalnéz ikpbhbkp
batevl ¢ kdpykmapplidiall p ny
én
d

ugqg
ra
gt i

U‘Q>
S -

i Otiusin aS|esd|eImnnhn$j|Dn|
Dyi Kbn kbomiyypbtdir.
onun migdaré uzunm¢gddnpt
tbosvir edir . Onun T%@admon na Kn& jvea
l ujunu vbo tomin edi | mwlgiimni- mk an ¢
mu m. Coan Robinson yazér: no v
pmhleggéné vbp +dmagjEuldlaujmP vieald o
ybyb gbptirib -éxartmékdero.
cmp k hrmggmg ém¢g st oqi | vD amgyel € o
ol dujunu npbozpborod eldmdogliak, b
kl oprdon bir imm°li mphdoppbkkib B g g €
vp mpkjullug 11 bl mpnit
n edilir. Bel pl ikl p, I NV e
b i stehsal v p mpbkhnpl |l ug
| mpsinin [xppkma&gigeme ali a1
a |1 bol m@)ni m¢ kKavfaizg r amnt

— == o

) Yéj ém, mpkj ull ug v b i S
af etdiyi psas g°r¢ngégk (o«
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Kapi §f @n (yyaxud ar tgomadkiéldopr o
hbomin proses i kdirincist, pirltldiokn  sabpsrénh
goyul muembsmsi 6t ehsal eéndan akeé
mbpnfobotin (gboliriM) R),hyaxadrkvan D b D
zirentanén ¢ mumi mD bl O @dbDn - ¢
A); ikincisi, sahi bkarl arén invest-i siya
l Dri ndbon. Bu i ki Kbrtobo gblir n
bprabbpbr ol masé cavab verir, bu
olunurn pgpr onl aréen gpliri yyoxdur
jém i gtidarénda deyill pr, bagpr
onl aréen gplirl pri yoxduro [ 3].

Kki nci KDrto Coan Reblns<
mi yypbt O,veryiarz.é
rok kbmbpkbgahgega
bir o gbodbpr dbpb
texni [ arteq
t DKKI l vom@myYvcud ol an qgiymbpt |
| ;mmbp kkhmaéghqreamaj € d¢-Kk mbpsi
manepbl Dr i aradan qgal
r. Lakin belbpb dbp ola b
el mdar kragpan araméedmdr .
yalnéz o godbpr fpephl bnj
doyi kmbpz olBumuwRAr qmad n
kvazirenta yalnéz an
cbpko

bi nsom mepdlto cloiy apitaisb | i r

iygaagnaskiyaya nexnkiz qa
in -atékmazl éejée vb h al
n sbrmayb KbDKIlindbp yer
D

cn sadD modedn Rodu mmoppedd pgt-1 i
jeém probleminin tohl il
€K n°qtosini o, -mbnf o
aséndakeé nisbbt Ki mi

o
w)
1 <
M
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gl obal ni sbopt Coan Roprosesl bbp:
t DsSi ri altéepndal todgi grecatérvpo
i fininidhyiskemeEesi ;vbvbbgabmbihmy
teni ki torboqgqginin tbosiri

Texni ki tpbr pggqi -ﬁ:(mlqacmiﬁsdm np:
nNpbzpriyypsinin npihptnpikykyiplt leidihri.s s

Xaném alim texniki torboggin
ke-ineytral,: bu Zzaman i ki b°l mopnir
araséendaké nisbpotloor, O cg¢gmlobd

y ImK r V D onun Tikkaipi t amppi@dpt | i
taltutumlu t e x ni ki Birinasir Diggeé st imdgdypa b?°
yeniikk brin vb bombkdabhsspbdatl| ] @

pi ni i fikendo i ®£mi npzbprdbp tutur K i
i stehs#dlb°edpdp bombpk mbphsul dar |l
s¢rotl o amyegtl oBa i@Hkib b°l-mbpnin
|l bdbpn dbp hom golirin b°l g¢gseéenyg
tol obbin migdaréné dbpyi kbpcbkI|l bpr .

Kstehsal texni kasénén s-e-i mi
yée¢l Il prinpo pyvnokthempgBobli nbn ni sb
gesmMmsSi ni do Robinson m¢fbssnpbl

¥z kitabénda Coan Robi nson
Kbprtibgénmeél DSro «Kbrtlorini g é
i fadpop edir Onl ardan bn m¢ghegm
jedakel ardeér :

1Neyta|én|ktDquq|, bu kKkogrepmdb
pmbyin mbpmsnwlkdhemlgEpej t all a si l
proporsiyada y¢ksplir, mbpnf bbbt
ol araq gal ér .

2. chalinin hbor nofoborinbo dg¢
y ¢ ks bl pnnifoortolkoéasggref i evi k1 1 yi

3. cmbpkhaqgqgqénén mbphz bu cg¢r
KDrti olan azad vbD sbrbbst r DQq:

4 . Qezel DSr KbDraitindp- kapi
ginin vb mbpkKj ul ol an obhalinin
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Xaném ati mPgaerasi al artem tempi
artém tempi ¢ stpbo gbpol phalinin
artem temwinbp bbrabobordir

Coan Robinson hesab edi-r ki,
maseé kapi t-dlblztmllnnlqlelyaiénén DS ¢
edir . iSabit i nki kaf S-¢én zbDrou
edir ki, biz kapi t al i zm oy uknburnauint i-gnadypd a
' iyin gorunub saxl anél maséneén
pmi ol a bil pké kprtl or akaj éed.
Dt exni ki tbobroqqi tempi Riraa g° zl
bbt mexanizminin fpaliyynbt g°s
ol ma&Bskpemp k mbhsul darl éj én art émé
boptowni dADp €ixni ki tborbogqgininA bbr
rob be¢gtovl ¢kdbp sistemima:éw"[os]el

Coan Robi nsonun gphnaptinp C
tempinin opti mal Ssphbviyypsi mo v
mi | | gpbbPtigge¢Bunpeuyjundur ki
rpl i tpl pbin artémé i s@nanh s al é
fikrinbp g°ropb, yéj émén hpoddindbp
dorpocbopdp y¢ksbpk pay hiSSDSInI
payéné azal déra PBuovodrag!dmr ii nif ik
bakl ayér , bu proses nbpbtic-bsind
mD S i fohl ol bri onl ar én OIg:—rDKdl
nél masé mbpgsbpdil b bpmbpkhaggénén
aparmaja vadar edir .akdbdg¢jeemovily
gol irin nor ma VD payéneén azal
bunun nDtiCDsi Ki mi igtisadi e
ol acaqgdé Kgtisadiyyatda- dur]
derslyalar yaranmaja bakl ayeéer.

Lakin DOgDT gol ir nNor maseé s
homin gbplir hoddi ndbpn arteéq yy¢
i nhi sarén nbpticbpsidirsb, onda |
(staqnasiya) dojru tendensiya I
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Coan Robinson yuazzuéenrndéed:d pfii £ a mz
n°qtneoyiprdon sbpbrvbtin artém hbod

bel b bir | etargiya (fpaliyybts
boprgorar ol ur ki, o (letargiya
haggée artéeménén m°wc uidn ka Iknaad maest
bakl ayRabibsonh&]sab edirdi Ki-, f ot
karl ar ittifaqlarénén bisigDdD mg

yanén garkéeseéné al maqg m¢gwak ¢ ndyg
nen) Dsas manenbDSsIiD nbooknmkaagngtéar e li t

masé ujrunda apardeql aré m¢gbari
bunun sayommbd kitha&#aqg gahall i ni n adam
i stehsal artéeme il b eyni dborboc
onda bbpblanén k°k¢ mbphv edil mik
yéjjma vD ¢ mumi i st ehsal tempi ni
uyjun bi reymniki i dp, sanki roqga
g°stpor mpk qa-airltiey ymmat]ian dqoaddiirr,di r

c mb k hraggrg éar tcemeEd masesul dar | é7]
h¢dudl aréna-Qopj] Rmbohaoaagn fi kr
tbroqgqi KDraitindbp tokco kapi
ziddiyybptlorini hpll etmir, hbpbr
mi yypotl i stimuludur. Cobomi yypbtd
texni ki probl emin hbbl | perdiin mg
spektri mevcuddur . S°z¢gedbpn p
V D kapitall a silahl anmasé S
gayd a ol ar aq D mD K mpbhsul-dar | &
sini tomin edbpn texnsgkraf pendiyl
kapitalén daha da b°y¢lbmmkqdal
hameeda sDVIi yybDpsi vDbD di namiak asé
rene m¢pymmphkhgglgdgnk ol duqgda, i

m

d
tut uml u tbotbiqgq et mbpk bplcapdatui kI i d
tumlu texnikané tbpbtbiq etmbyb s

Robinson qgeyd esdinrodi ol kair,a qmor
KbraitindméemmpkhamlgE&i | mbpsi mD h
m¢e;pDyybmMetisul darl éq artérél mad
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me¢mkegndegr €mpl eprtl pngiy
bpt okmorkahagdgq@&mgl madan dat
l darl eéja mali k ol maq- m¢mk
Amexani k|l bk dibunompsimptea a kK a
(ol amptidir) Ki, h oéern han
SDViyybDsini m¢eDyybnl pkdi
ybnin sbpbbbi deyil o.

an Robi nson buradan ,bel D
Dmhl e art éer él maseée n°zl-bri
maja i mkan vermbyino zborwmriliy
hisar €1 ar én Keéurl u siyasnbpti o]
g°rboel D bir c¢comiyybpt yarade
inhisar -él ar vb hbomkarl ar i ti
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cb dbp m¢tbrobqgqqgi vbD qadakgc el
roqgramé kapitalist comiyy
n °z iqtisadi mar aql ar é
ki, u zoanmjodkahdaéogng éy me B e b-d i | mec
i stehsal vD i stehlak ara
i1 yi ni aradan gal der maj a
lzg gperdoogor am d¢gzgen bpDks etd
Coan Robi nsonun kapital
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habelpo gblirdp i stehl akiedirr r ol
Lakin Coan Robi nsonun °z¢ |
bl mol ori ni fionun mDr Kb zi ne v
doqgqi gl okdiril mpsi Ki mi nNbozbr dpt

34P. Sraffanén dopyobr V D gi ym

Pyero Sraffa (1898.983) ital-

yan ig@gders@dri ndp I I b
sindb anadan ol Drta Vv
tsh !l ini T u r miverditeti u

bitrd i kd b n sonr a t Lond
igtisadmbp k inbd davam el I r.
Postkeysi | i k nkard op-¢ i ij 0

bamiilnod b n h e s ab-ci o NtuMy 1927
i 1l dp Kembri cbp do'v o al mékde

Kembric Univesitet i ni n professorudur (Kr

1960c € Ldndbjda Kenbr i c mD Kkt bobinin
eretitk mdoniAd®n¢gkl prdopno PbiSraf fhaemnsé
AbPmppl privivaaspmtpsp | p | Bt ebhbal e (

& Z ¢ germ¢gkder [ 4] . Keywa i p
Si tdyyataé yoxdur . Ancagq post

DsDrduqoa geé¢cl ¢ np AHprmi n s ikli & ha
neokl assi k brep pprbiiyy pansiprekt i n tp
i sti fanduxdaoal urki |, onu Nnkeyns-i |

ol ar aq S a-xsl°ahnbépktd € o n u n mi kroi gt
gedir. Bp s Sraffanén kitabé n b i
kitabéen gezjéen di sku&saiyalqarnaa
mar ksi séhoa drskussiyal ara sbbrt

nbodbn iBlircisip g °dz g g2leudkiab neoklassik

doybprrirnygyaosi nin (son hpdd mD h s
ol maséneéen, mopnti qi DS alstsleal &1 &
topgdi m Ké&imckdiirnt.ab Ri kardonun
Mar ksédyidi poabl emi n hpol | edi | |
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Sraffa belpb bir-ameum dk °tmookyii fi lel
pmtbobolborin istehsal edi |l mp8i ni
m¢ mk ¢ n go°r¢é¢negrdyg Ki, hbomin qi
saybpsindbp bg¢gtegn digbr bpmtbobl proé

Kngiltborbp iqtisad-ésé R. Mik
ol duju kitabéen bphomdzymdon bamat

bil opr: opfllparzséeom gonu i gtisadiyya
sadbpcpb ol araq neortodoksal mo d
ki, hpomin mo d e | DNDNDVI dboybDr
edi | mpsi o-¢n nbopzordbpo tutulur.
mar j i nal toh-akkar edgtom RKRewmri
ke-irmbpk ol ar . Yaxud da, DN n
b°l g¢yp aid ol an klassi k yanack
parl aq reabilitasiyasé qi smindrt

¥z bDsaslandérmaséné Sraffa
tbpsvir edopn model pcAsicmaqq & md
mblum veril mik miqgdarénaksvb V¢
nor bk, o, mbhsull arén qiymbtl b

et mbpypo tonl i k|Soarkeikkti d mydhaiao nq unrp
viksahpbp | pommbk haggéna vb &blilpinr o n
l'i kqorur vbD onl arén bpDsasénda
Al énmék sikBRemcRlRulpmmdw (nambl um

i fadp edir. ¥l -¢ bpdbpd vahidini
kbpmiyynbt I(kp+ l)-ong psdazyrel ar . Daha bi
kpomi yyboti aradan g°tg¢r mok, el b
oluna bilpbon Stambka mehsbuhal pedi
(gpl iormp kwmg @& énda mbhsul bel g,
ekzogen( x ar i ci gévvvol prion tmg)iorod |
formada m¢pyalobomezdbuw ikoprtl pr -
hol | olunandér vikmoihnswnl IDssraésre nid
gi ymoptl orini DY WNEmKkeé amoyk Kma ml
ybyD gar kKée bII‘InCi mD n eyni ga | dp
mandaqympt vbD b°l g¢ mbphsul darl éj é
Dsasénda m¢gpyybn etmbyin -cbhdi
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ybDtb d¢kKer ki, pslindbp b°-l gg¢,
torl ar tor of i ndgBu haidg Srafia,pCoan e d i |

Robinson ki mi, ump&k hmg@Eed A ns v
ybsi vD mbhsul daké payeé siyasi
for malHoum@ m. )b u model i Sraffa m
hpddi nbpzbriyybpsinin bpsas mg¢gd
geyri-ar déceéel | é]J éné V D mbpnti qsi z
i stifadbp edir:

- birincisi, i st ehs al faktorl aréeneén
onlareéen toklif vb Ambhsul darl é
olar;

- ikincisi, i stehsal faktorl|l amemeén

arasénda birmbnal & iafer@lh &8ileke g me°
l anmanén(KaYyYmgmeéng «kbpkil dbsppbombpk

ton golirin azaldéel masé uyjund:l

Birinci dogmaya (ehkama) gol
olar ki, o, artéq uzun mgddbpt I
ri yyonsi nelneyadarkliarael t éndadeéer . C
h b mCdan Robinsonda b°y¢k t°hfb ver mi
mahi yyobt. ondan i barobpt ol mukd
©z¢é¢negn tokl i fi vD onlsirk®Emt |dooryiil

tDsi ri alténboabénlkl aMeshi zk bauwb zoD |
xél maz vbziyybptpb d¢gkmgegk ol ur .

gpobul edckmestmaz vbziyybptdopn -
mpbtni q i dol il l orin birincisidir
ol araq kraffa s ¢(bguotl ierdiinr) khip,c nm

yopn edbon kapitaleén torifinin ©°
DMD Kk ma&gugénecpo bel ¢kd¢egr ¢l mpsi nd
mbhsul un istehsal edi |l mbpbsinbp i
i stehsal gi ymotl bpr i DSsalsléanmdma sk
e-¢n °z model i ni i stifadbp- edir-r
dirirdi ki, mbpnf bbt ( g xlmbrs)i vbD
i stehsal gi ymptl p-rhipmvm oltahésm
mptl Dri Dsasénda °I| - ¢ edimir. kKapi t



Kgti sadi noz
C. Ktuell geyd e
doal ar e
Akapita
u
d

Driyyo ¢zrb dbor
di dil bor: ASraf
dan biri bunu oif 8 kdbpmb

n dbpybrinino kbpmiyybpbt
n b°lg¢gséendbpn aseél &
I buna g°rp dbp mbpni
hpdd I Il Db m¢gpyybon edi | mi
VD mbDna déero [ 3].

Kkinci doqmanén tongi di ni
pdom ke-iNemkl assi k nbpzbpriyynbps
asé kapitalla silahlanmasé ("
ir vb bpmbkhagqgé nisbbptimaar asé
ndan i barptdir, - ¢nki sonunc
DmMDYIi nmbpshosnu | usnduch dboybor i f adri
-irilombkKapisbal.i doyi K4 r , 0
ul unun nisbboti do, bel ol ikl b
doyi Ki r. Buradan i sbp belBnbir
manén hobor bilri rspbrvdrymgaossé@ mén gibbp cr
meDyybn bir kbomi yynbpti uyjundur

Bel ol i kl b, pgor kapitabl sil
l obnbpn 1 stehsal met od| nén t
maksi mall akdér el masé ti i
normag D/kahralqsntDti i | b yybn
Bps bu nisbbt dboyi kK diNga h a

[ Npzpr pwmphk mEaggégep | edipr o

@slei hahéeémnwhasé pnmpskb bt
bwibani e dialhfac pkkadpiirt,al t
ke-id bak verpchpk,
monoton xarakterp
cbut e Kiapi kia] ébue
eyni mDNKDI i
k a edon al i mj
ke-|C|Iik (dpo
DI i S¢rér Ki,

xalismbp h s
mal i k
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olaraqg monfpbobt (gblir) nor maséeé.i

birrgah da digbpr csulu edbop bilobr
daha kapitaltutumlu ¢sul una, g
verpocbokdir. AKe-1cil ik (dboyi Ki
nNbozbriyybpyb endirilobon bir zbrbr

¥z mod8tanhi a, hobom-inin belobD
olunma s é i-¢n 1 stifadb edirdi
toropfindopn qgqaldéréeléeb vbp onu °
et mbpbybp cbhd edirdi . HDr i ki s
Dmt pbl bripbn rT'df,II)WWI’DIn ioll unur sa, 0
doybor |l bprin c¢bDmi boprabbpr |l pkdiri
nunla tomin edilir ki, i st ehsal
ol an) kapitaléen orta orqanik q
pmt obl bpri n lipsrtie hislad tqd ryzampoml pni r
daha y¢ksbpk, yaxud daha akaj é
gi ymbptlorin istehsal gi ymotl pr
surpotdpo °donilir.

DopyobDr NbDzbDriyybpsinin b¢gten
ptraféndar coml bwWwmi Wds ¢but edil 1
doypborl borin comlobori vD i stehsal
min olunmur . Bu onunl a Kprtlo
sal giymbptinin °z¢,¢ dbopwmbKkmangqgel :
mpnfbobt (gapl imi)s b opatr a sceompdit K ipr s m,
b¢tov strukturu da doyi Kir

M¢xt ol i f pmtobol borin i stehsal
onl ar én DmbDI| D gbl mpsi ndb D mD Kk
i kKtirak edirlor. Daha cox bpDmbpk
pmoblkitumlu omtobol bordon forqgli 0
artacagq. cgnor bu obomtopbol obor, °©z
torkibinp iIstehsal xprclori qi ¢
di gbpr pmtbobolbrin istehsalc- giym
| or i nf Imoorsirnod p K | onl arén X¢susi
Nbpticpbpdbp i stehsal gi ympt i y ¢ ks
d¢kDibi tmpbnal & hol | mevcud deyi
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DMt DD pmbpktutumludur s a, ancac
kapialtutumludura , onda bmbkhaqggénén vy,
don ke-irilbn bpmtobobnin DmMD K
mi n pmtbobonin istehsal énoha i st
I Drin xbprclorini ni sboton- azal
gar Keya ol aonnbpglwvybkbDrign,VvvDsi
edbopcokdir.

Bur adan bel b bir gpnabt oD (
gi ympt i doyi kmbpz ol araq gal an
doyi ki kl i kl prdopn aseél & ol-mayan
tobl br tapmaqgq m¢ mkgddp detys o k, Blaa
orta orqganik torkibinp malik
pmtobol borin m¢gbadil b propo+siya
mindop -éxék edbp bil mpz. B+ af f a
Ki konli kl brindbpn asélé sobmagan
komi yybpti onin tapél maséneée °zg¢n
sual @& bu c¢r goyur: g°robspbn, I
gur magq m¢ mK ¢ n ol ardeme, bur ad
xprclorin dpopy®r@hbhodl oddm WD sdhpiDy |
bak verpbpn dpoyikikliklbpbrin tbpsi.]
VD g°storir ki, real iqtisadiy
me¢ mk ¢ nSlrgaf fa onu fistandart sah
sahponin qurul masé ag-léamdaeE;r éfl ma
humu totbiq edir, ybni s°hbbpbt
onl ar b¢ten digbor pmt oDl p-rin i
|l ayésé il b daxi/l ol ur . Mbp-h z hop
mpsinin vb istehlakéenéepabajteh
' i kIl bor Si st emi db Astandart S
X¢SUSsSi yybpt i ondan i barpotdir K i
hom dbp xpbrcloborin tobildl st-ruktu
hbponin mbhsulunun bpdbpd vahidin
gympt |l oprin dboyi ki kliyindbpn- aseél
tori ci Kpmi yynbpt i hesab edirloor.
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Sraffanén m¢gol i fi ol duj u k
bahi spbplpbor baklandé. Ancag-°z d
rak-élaré homrpoy vb Il hoofnkibmzo

geyritk Dr t si z i ddia ediddybmoiyg-ni&zp
yDSini I nkikaf etdirir. Ameri k:
igtisad-¢él ar e (mbspol pnMarhk.ak dr n
Sraffanén dbybDr nozor i yfyipksii rod ph
mukdul ar . Mpsbl bpn, C. Ktuell
rindpo Sraffanén el mi I Ki nin
Dss¢fl b geyd edir: ABaxmayar .
| da geni kK bir formada ¢gbDbul
sisthnbpzbpriybpsinin inkikaf et-diri
konstruktiv i mkanl areée t
igtisad- ésé M. Dobb ©
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i sadi topfopkke¢réen b
mi evpni6ei lid | 8F ak
dissoknursas i yrad ayemam db
0. Dobbun gbnabtinbp ¢
suldarl €] npzbpri yybpsi
D b°ol gg¢ problemlmarklsi$tnin
Dsinino davam-él arédéer [ 9].
L a ki sn D zppkr °thsi dp meo v
n ol araq Sraffanén nbpzbDr.i |
[

[

¢ |
a d;
t

3 ——a< - ——3>
3 c

e
%
s
q

K i
K
idi
Dhs

g ——o -

mb
\Y

vasc—oo<CS<—O0

=]

o< C
UUS
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Dhomi yybpt |l i NDzDTr i t°hfb Ve
hbobot b u antimarjinal i ngi |l
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f plrog b u i ki Ns¢kut pozucul e

adécell aréndan biri ol an H. Hel
vD Pyero Sraf francé nnozlpigrmey yhesmn
cmmi yypotl b i gtisad el mi mxn o ;
d°vr¢n) sonuna dbpl albpt edirof 1

3. 5. Kqti sa-thp, pygbahi yngnedzopeny i iy
keyns-i nNbozbriyybopnin Ahbqgi

Post keynscorowdménbeun ng¢gmaybn

cbrbyan, hor Keydpbn pvvbDl , An
yaranéb) forqgld.i y ol se-iblobor,
ruhunu, onun nNbDzDriyybpsiman DS
sénén m¢gdafi bp-i | pR.KlaudeiAmhéyoR- € X € K
hufvud, P. Davidson, S. Vayntrau
iddia edirdilobor ki, yakl é- npsi
el son vbp C.Hiks tbporpofindbn I K
versiyasé bpslindbp Keyns hybpzobDri
ybptini tohrif etmi kdir v D a
dej e i I D ¢ mu mi cophotl bprdpbn
raub yazeéerdé NRnSadbpcb ol aragq
negfuzu bu ceér NDzDT i i nt eimpret
ol araq professor El vin Hansen
i Kl opnib hazeérl|l anmék -gaeCowidis| ogi
torpofindbon i kKl bnib hazérl anmécx
versiyasé ¢zbprinop s°ykbonirdi.
Buna g°rpbp dbp dbrjsurinkalplradrod av
| Dri ni dé¢kKenmbp tbrzinb g°ro K ¢
ns-iliKk dé¢kegnmbp torzi nphiiksl-p mi
keyns-ilik adlandér maq daha d¢:
AHi kosk-eiyns-i |l i yin bpsaSVajnmnpbbi l
traub ai d et neiszdliiryp vVvibk ya i nfl ya
bil obcpk iqgqtisadiyyata sadpbpl bpkd
i ksizlik hpopm dbp -shflgpmeityarguy
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b¢gdcecp -kvrbpedputl si yasobpti nead@il einm
bil or; mo d erlalgp ridfpa drpe adddidIma kK Kk
fadop edi |l mpsi , yDni hptta i1 nfl
nbozori tbohlildbp yaranandan sont
m¢ croord | pkdi r mopni ; Afivahid P mbDK h
teqo0 i yasén&@hé mmama D€ , hpopmmmy ik at e
i I b Keyns ©°z NDzDriyybnpsinin (I
nNbpzbrdbp t umeunrydyuo;n!| gqé&yriri skl bri|

geyrrm¢e k o mmp |l | i yi , faktorl ar€en ka
tisiyal ar & mg¢ D yeygonr ieydapl na rm¢ghi ¢snmi
al enmamaseé; pul faktorundan, §
m¢ecDrrodl pkdi r mpi mak rbasinqutnil-saa il
roogti sadi nNbozboriyybpl pr neoomgws énd e
ybsinin neoklassi k sizbpreyypopgioh
X¢SUusi hal e Ki mi ; keynsin nNbDz
ol duju ki mi baxmaq vbrdi«ki, bi
mahi yybptindbp bu Adinami k nbpbzbri

Bu yanakmanén inkikaf et mbpsi
1965c i i1 db dborer i klau ninqutki sAmd - é s
iKeyns-i-mqiblkab : NDzDTFr i doybpr |l pni
dur . Bu mbpgqalpbodpbp Keynsin nbzb
yeni izahée wverilirdi. ANat aman
nNpDriyybpsioni, neokl ayspssiikn-i amu nx
Susi hal & ki mi Kbrh edbon ortod
R. Kl auer s¢but edi ridiu, kii,| kkeny nvs
geyrit ar azl éq nozboriyynbpsidir. Bu
igtisadiyyateée tarazl ] éan Db(enhlpot)t
bbprpa edil mbpbsinbp c¢cbphd g°stbrobpbn
dai mi pozul maseéna y°nbpl bpn i gt
Kgti sadi sistemin b u X¢éSHSI yyI
m¢ kb mmp | ol maséndan, igtisadiy
sbbpobi lolcabkb vb onun dayaneéeqgl é& v
pozmaj a gadir ol an g%zl bnil bn

forgl orindoKl alueegi I° zegdi¢grndin.ozbpr i
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[ hol | (hi potezi) forziy)
ess) ybgl o Depagl gndérérde Kk
bin tobosbpbvv¢egr edilbon, yaxud
proli o, ybDni real ol ar aq
mené fborqglondirmbpk diygaci bdi
tam mbpKjuéhludki- ézlaamman@Ee vi st
pfindbon tarazlé qiymbptloorobp |
k vbo-mpBEbmmati ényqgexo
C¢r tarazl e vobpD
ftl oI D WOV ar -eddil lap |
] ola bilobr, b e
n daha kil-é& ol
bu -éxma VD uzagl ack
saybsindbp Dm tdap y abyégtl & . iBaqutn
isteH ak- &l ar yanl ék gi ymont sigq
nal ar da m¢gvafiqgq ol araq d¢-zgen
maséna gbptirib - é&x arparpakghhaagng.é B
akajé salénmasé Ppeksoplsdbimbpmmdiin
ola bil mbpybcbk, mpkjullug 1 sbpD
AYanl é«k gi y mipatrlapzrll épgd  kgoeryariit i nd
prosesi, ybni tarazl éején bbrpa
etdiyi Ki mi ni sbi gi y nrmka @m d b n
dan aséleder . Bel ol i k|l b, Ke:
nunl ao Dl agol ondiril bn i st ehsa
onun NbzbDriyybpsindbp ol dugca D
Klauerb a z ar éd¢ zggeeynr i mo émaenéa s ¢ aio-l o b |
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 pndi r di vbD ona foborqldi iinterp
Agolirl o mbphdudl akdeérél an pr ose
i nterpretasiyaséneé (izaheée) ver

Kl auer toprpopfindbon vexil mi dobt

dbor c ol unmuk di gbpr ameri kal e
AnKeyns- i I gti sadi NDzZDriyynb \
el mi i Kindbp °z¢neéen sonrakeée i nk

goptiyypetdi bayan Keyns wmzripyy)
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standart i nterpretasiyaseée (i za
el ementl borini noi nki I nki kaf et
gpnabtinbp g°rop, hbpomin interpr
n®gsanl arke |l axé&d§m®d i bbaincsit pulum| mu K c
oynadeéejé rolun | azémi gopdpbpr qi
necp ola bilobordi ki, pulun bDhbDn
sonra belb bir NDzDriyybpybn - eV
Dhomi yypt Khcsg, d»xdwer 2dbr ocbsinin (
ki-ildil mbpsi sbpbobindbonl dnggnot
tDsiri alténda geni kKl pnbn t D
m¢kKdEfrénchgdcebD Ssiyasbptinbp ¢st g
pukk r edi t t mm i nd bmmipysyipt i ni n | a
mbptl ondir mbpmbpsi . A. Layaiktsafzv u

probl eminp bu gpdpr di qgpt ay
aspekti ¢ m Iyy b yadym:i n-i énx
gi ympt v p mo yn rbtprphisspsi
npticpdp dApul un ph pkredtysyap tsi i n
Sspbmprpsizliyinindo qpribp bir d
A. Layenhofvud iddia edi-rdi
lanm é K V D mahi yyot meki paniel i k
i barpot ol mukdur ki, qgqiymbptl ori:
[ : daha -o0ox i steh

I

n pozul maséna r eal
t e mataiske n €s un mtmd m
r

® T
T —t

I
a
h

o N
®
a —
=
x—

Kgti sadi sistemin reaksiyasé
fikrinbp g°rop, hbpgigpton db qiy
-evi k ol m é i1lobD Kprtlondiril@
geyri-- e vi K1 i a d plt wku nqui ny miprt h igsoayru-
mi ni mal pmbkhaggé ganununun m?°
ittifaql aréneéen siyasnpbpti nNDticrt
pl agol ondi rili
tem neokl assi

K

edir ki, [

rdi. Bu manepbpl br
k taragde&rnf!'enAl-ipm - i
tamami |l b bunda dey
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igtisddinyypyatmasi-makhemmuolelyiryi ni \
masi ya mbpsarifl-mgbDgiybDntlCidygpidnp ni ¢

yatedeéer . Mbhz bu sbDbbobdOnunt ar a:
pozuntul aré tbsadg¢fi X®airywxlt @mé |
me¢extolif doyi k-mgbykbbl belatikh anqg @
' iyin nbopticbopsidir.

A.Leyonhufvudda C. M. Keynsin nmampri yy
mpkjulluja mali k olparprigydszsl aj
©z¢é¢neén mahiyyptinp g°rimasiénga i S
dair makroiqtisadi uyr]“iuy\ytaximc‘am
[10], tpsvir edir.

A.Leyonhufvudun ki t abénda fai z dbpr D
phomi yybpti npb, onun iIinvleasgdbdarlya
pu-k r edi t siyasptinin Dhomi yybt
yazeéer: AKnvestisiyal arén {aiz
MmD S | igtisadi t D r D-kketlig siykstrinl b my¢
somoroliliyinbp dair m¢ bia®oi spl b
nuncuya nispessnmKemnsivop bbpdbi
siyasptinin mgxtolif nevil-orini
zpriyyoonin iKki bn vacib vb m,
Bir -ox erkbpn Akeyns-ilbréin b»b
ment |dolipksda ri | mi Kk dogmal ara Vi
pu-k r edi t siyasnpbpti rese-ssempanblzia
bir vasito Ki mi nNbozbrdbon ke-i
siyaspt makroigtisadi probl eml

vasitpopsiokummaftabbagkl amékdeéer o.
A. Leyonhufvud iddia edir ki,
do birmbpnal é de¥Xelns ®p qieryde stdii

kifay bt si zI| i yi bununl a pDsasl andé
doyi Kil mbsinp zbpi f reakdsi yfaaiwze
©z¢n¢é nelqaesytriik ol maséndadeér-. MpD I
rocbsinin akajé sal énmasé b°ygl
d b uzunmegddpt | perspektivdp.
nbpticp etibarée il b Keyns -monet
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miyy ot | b i nkar edbp bil mpbzdi . Al

bankén qgésam¢gddpt | aspektdbp
igtidaréenda ol masé Tmmhkkwed viba ya
T mpr kpzi bank hol b dpo uzunmyg¢d
géeceéenpo mali kdiro.

Buradada m¢pl |0 f ©z¢ belpol bir

z
topdavel ¢nyg tbonzi ml bybn organl a
Kbraitlborin vb mbDkKjull ujkui-nk hor
| i yi ntoosp ks g°stpbr mbpk ¢ - én deyi
At obii 8DV Mgy B siurbd s akd rauma q ¢ - ¢
etmplidir ki, bu da Il qgtisadiy
onun sabitliyin bsasé ol acaqdeé
doyi kbpn kbpmiyybtin faiz dbrobpcpo
deyi |, pul t okImif i al ducgca i bh
cohbotin oldujunu hesaba al masa
gala monetarist bir nboticbodir).

Keyns-i nNbozbriyybpnin bu c¢r
igtisadi tpfokke¢greéen mbKhur tar

V D Leyonhufwsdi ¢ gmaakeny infor

masi yanén nbpozsBrigenbodmasivypané
edi | mbpsi gi ymboptl borin | bng uyj
bajl edeéer ; bu qgiymptl ori mirildeyi |
MmD S | vasitbopsilpbp adaptygygdisyai ( u\
gplirl o mbphdiudhakderwel amréisleisl
Qi ymptlorin | dér Bamasueyj €n mi ki
spesifik x¢gsusiyybptop mali k ol a
artéq buna s°ykbnb bi |foora lki ykyip,t
g°stor mbpsi avtomati k ol araq ba:
defisitlorin I(oorsikn)k!|l amadarn pqg &lp
dembpl i, onjlwlrlémn] uman gmotki ri b - éx

Keyns nbobzbpriyybpsinin Klauer
inteprg asi yaseé (i zahe) gézjén me¢ |
Qpr bin i gtisadi tbpfopkke¢r egneén C
gostormi kdir.

<



X X DSTrin sonl ar éna postkey

C. Teyl or, C.Stiqlis, C. Akerl of
ns-iliKk n ¢omaoyf o nddoolnp rfipal KDk |
¥z npzpri model | prini bu a |
bazasénda, amma onu z@asasxarieln

avtomati k At pmi zI|l pbnmpsyibknlyipwni
vast p gipllfhb b vp tpbkyptfimpuyfund me
raq gbtirllmbsi prosesi -0l mad
rurlar. Sp b pibd dlrj v pl wema tblaarl &&n mpo |
el pchp dp m(,xtct)Udifyyh'tnlskIri.tusi(

3.6.fNeoklassiks i nt ezi nd vbD makroi gt |
probl eminin yenil bnmbsi

KI auer Leyonhuf vhuadn s @ D znpirsit ypyv
nbozordbon ke-irmbpyiimstzdpnzZig-ge$ €n
ysinin Absl o0 oxunma qi smanhdo,
gi s mi ndend p(kq ekyid, bu haqgqda ol duqc¢

apar él éerde), buna b a x nmatariznt a g |
ol duju ki mi, post keyns- aspectyi n,
I Drin gDIDCDk i nkikaféna bhbomiy
S°z¢gedbp my a s is @igykatq teonis av o i | Kk
inflya5|ya proseslbrinin g¢cl oD
toprob8@8bnan torbopdd¢gdl bprin kbpskin
torpofdohmyasna ke-irrdilot ilsialdpn sm
mbpgsbpd vDoni wasyietno ldomrmir igli mon it V D
edi |l mpbsinin zbpruecmdp bdjpl @eh®dmMi vy

ANeoi kl assi k sintezina@db¢ég mumi
do yenilpbonmbpsi -aDeer ¢l PbbnnbDstD
MD K hur V D tanénméklob\enlermkhaﬁaqtt

reate C. Tgbiinl db98y3azérdeée: - nKey
ingil ablaré d°zbpbcpbpk. Onla-rén t
man edirom ki, pvvbDl ki Aneokl a

daha m¢nasi b ol acaqgdeéer . hE&omt i s é
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mikr oi qti sadi yyat e, hom db makr
homin b°hrandan - é&xéwxalyrodsu tnmom
Dsasénda nbobzbriyybnin ardecél
mal édéro [ 6]. Keynsulnllaynadnarnofc
i SD ilmbom¢gpl | i f ni daha qgbp
etmi kdir: AMak gadia mPyasi
-bi kmpl Dr i, I X REeEGg, bab | manDt
l ar &, monim fi kri mcbo, DVD-zZz edrt
tezdpbp ikekeegyeasl-ar °zIlbrinbpo | ayiq K
M¢asir postbenpmodiil iskaebi tl pkd
hpata ke-irmbypb, ybDni pvvobDl ki
Sspviyybsinin gorunub saxl anél m
olan, lakin eyni zamandabpm dbp antiinflyasi
yan iqtisadi sistemin hpoll ed
Kl ar éné @ratvadm kestad i bu prgblersi- i | b
|| et mbk idahar agamandksopsdi yi n
ro KDr iKkn d-i 8»z8 mageasriéar@a. D homi yyoD
dpo daha ajeér VD m¢rpbpkkbpb, h
ularr Bu baxémdan monetaristl bpri
rimegopl i fin tormofnienbar m3@bbni
Drini megaNniusIimuedn enk (Nm¢g asi
Df daMeéediollyaannfi qeypawam@rt :ar i stl br
rl-sbp kbn bunu A} mumi N D z
Il deyasé k i- mbazar nigiisadiyr d b n
l i kb (tboshih) ke hvo ya
DN dp d¢zbpl i K edi | mpl
VD gi ymoptl pr Monetat or b d
r i s b ihgetsiasba dei dyiyraltpérn ksia,b i
gpdpbpr he- bir ehtiyac du
é sadbp vV D DvvDI|l dabdbpn
y
d

oo +TO T Q0O — T X
g'Q-LQ.U("DU\<UUU(’DICD'
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o
QD

B X 0N

Dt ed hptta bDgbDF bu
i) mPvcud a&sayd:
D DgDr onu sabi
organl ar a bu
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(o]

zDr ur i ol an di skresi on (°z me¢,
i stodi yi ki mi hprokbpt edbn) sbl

Knf |l yigzysil yna z moi netaristloor
mesai r keynstrinki ¢dpnpdbpl i mo v
probl emdir. Bu probl emin t ohli
mbp h z postkeyns-il ik - én SDCi
metxn I i f bazarl ar da gi ympbt qgoyL
edon faktorl ara, mloimkafmi net mo $ i
aspektlborinb verilir.

Qi ympt gopyas @exlupri npo gbol di kd
| ol brdp postkeyns-ilbrin m°vgqge
institusionalizm i | D birl bokir

geyri- evi k ol ma s éi,o nH batrtéan dyaalr & é-l1 0exo
atonom (spbr bbpst) xarakteroopmal il

kbpn onlar (postkeyns-ilbr) bg¢t
c¢emlpdon bmbpk bazarénén m°vcud
Onl aren bir - 0 X unqulné ribonyfilsegpa sg °yre
sinin t opmbp D k liba g gseppitrlaplrée (- € X ¢
ya o0ox ©Dtrafénda getdi kcb b°%yg¢y
m¢tspvi xptti) hesab edilir.

MDKhur amer i kayke@ ni gtaizdemnti-€rd A

gopmtai mp g°r povD gthmpopg e héni gar Ké|l ¢
vD -bibrirnpo tosbirr WOIsdq md imp,si bu
inffyasi yanén dayanéql eéj énén-tobhl
kil db tbodqi g etmbolivyik Qi ym
vb tpokliforarmatenanéraksi yaneé
mbDKjulluqgq torpodde¢gdl bprini gecl oo
VD bakl|l écatfanvmksiey@&@aénibdbypempianp e
yetirmopdi k|l oborinbp g°rop, othgd-car én
| Dri h by aftlay aksel -yiar inrb.z pkkni yy D s i Y
toropdd¢gdl br nbpzbri yybpsi bir mp
mbD hsul un nomi nal art émeéen reall
par-alanmaséné izah etmbpko [ 7].
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Post keynisntidlIplreknt ual geéecl proi

sfe apér al el Kpbkil dp pul tpl pb
i |1 kdp mal i yyp bazarlarené
sabitliyp vp inflyasiyaya. tpsi
Posk eyns biul iapgipe kti np Mm¢ DY YyDN (
ng arizm tobosir et mi kdir . A-mma n
keyns-il brdbo, monetaristlsrl b
[ il kin kxkbprtloborbp bDsasl anér V L
Monetarizm kapi t al i st igtisadiyyateée
ga-€él maz ol dujunu etiraf et m
bu cCDrbyan mbpr kpzi bankl ar t D
keyns-ilik reseptIDrinD uyj un
sabitl pokdigammbbbndi riisltmi ¥k pul
dayanéqgl e ol masénda go°r¢é¢r .- HDmMI
dan i barpbtdir k-daypuéqltdkdl mas
tari st NDzDriyybpsinbp g°°rDs i gt
d¢dl prin basksvermnmbsikid iérc ab mb n b b

cksinbo, lgtesadingewid d wyanéeql €] én
yi ni pul tol obinin formalakdeér
edirl prdayianeéeqgelyéer iol an mbphz sont
Aaktiv portfelinino dzaiiynyib tddooydki
s®z¢gedbpn bu dbpyikikiklpbrin su
me¢extolif faktorl ardan, de°-vl bt
masi yansg o yyoymlii ym¢ Kwowmmbp lgleiyyii np
olan faktorlarén tobosiri witt énd:
dayanéeql eéjénén tohl fiplor & d iell mpysait
maséoneén mepl I i f 1 brdon biri y
C. Tobindir. Mbhz bununla bl agbpD
H. Mi nskin m¢pl | i fiikapitalisdigii$aiy- n b z b
yat éniéyny omadaeyyarnie gl €éjJ € haqqgénda
et mpk ol ardé.

Keyns-i NDzZDri yypob ptrafeéenda
nNDzDr i di skussiyal ar vbD m¢ z a k
mbgspbpdl bri V D vasitol bri Dt
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XX Dsrd0ai 6 0dipol pvs as mbpgsbpdl D

tsi klin sabitlokdiril mbpsi VD n
(Atamo, yaxud-idnaHhHay assd nyraad fsgevyiry
edi | mbpbsi ndbn i baropt ol muck ma k
DhDNDVI keyns--bh¢,dos oovivmzdlimdri nv ear
recé rolunu nbozbordbp tuturdu. H
dér ki, mD C mu tol bbin geni kK| D
mbpgspbpdil b b¢gdebp kbsirinin i dart
phomiyypbot verilirdi.

B¢e¢dcecb ekspalrse diats € emk goi-binn i n
mD S | yol u i | b -kgr¢ecd intn ds ir ynesed tbi p
tinp uyjunlakmamal é& idi. | By c¢l
dér el rkerkedptl si yasbptinin Dsas
pl anda dayanéql é&, yaxud dba aza
saxl anél maséndan i barpbot idi.

Keyns-i makroi gqgtisadi t-pnzin
mindp d°vl pt begdcecpsinin, -0 cg¢n
ypl pkmpnin istifadp edil mpsi b
mal i k ol maséené vpexdaltipcibil @k
g°stprmpsinin mPvcud ol mamas&en:é

B¢gdcep kbsi ki nkhi vy,i bpPdsahr kb
tbpnbpzzgl devr ¢ndo pmbpl D gol ir
yé¢ksplik vb tbrobqggqi Kbraitindbpb

Ancaq fnt/@deni pisl I pbri ndbpn bakl a
dp ¢80 il Il prdp baklanmék y¢gkspl i

dboyi Kmp yéok dbeak | akmt i s ando kyjyualtléun] u:
nsboton y¢kspbpk spbpviyybpdbp od maseé
rin) art malsttyr yoefii sigtru kbpsir

ziyyoptin bpmeldo gmlhmabp ship,y pgeatn |
|l a -evril mbpbybp baxkl adeée.

Mp hgt rukt ur def i si¢tsltpbor4 ny € j(
mas é defisitin (kbpsirin) antii
istfad D ol unmasénéengtmkmpamielt oni ey rri.
C. Tobin yaz de: Anicl bbptt b, r

V D
h a

én
er
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i stonil bon hor hansé bir Dl avbp

ol ar aq ajlaséjmazder o.

B¢edep kpsirl prinin vy
m(,vaflq ol aragq, d°ov
I n X ¢ SUSI -pkisinin Y ¢
n plavp, aydén ol mukdur
pbrl p vp gplirlprl p tmani pu

ergpvn vWdpyi ki kl i kIl prp tez bi

ol dugca -npnhipkhgbivp alejytrdir

b n

r

a

_ml
. B
=
3
o]

n
a
I

mpsi nin-s&lzigt loinyuinni que ymmpinb
. Buna g°rp m¢gasir keyns-
g, bi¢ndpc pd ashiay aeshptti yat |l a yan
Ameri ka i1 qgtisad-ésée H. Uol Il i -
iyasnbpti, pul un, yaxud digbpr
pnnbol brin kbpskin doyi ki kl ik
dogi g k°kl pnmpo amdmmdéméliaab
gspodimizbp -evrilmbplidirrbpKqgti
D k gabiliyypbtimizbp mal i k ol
i esteéenl ¢kl bprinp i-nam d
|l t mayébé Daygeéqgb§qKkK s
n reaksiyalarén ol mam
vdbp t pr onesde¢ndelnop r iinl k° zb¢
ki mi, sadbpcbp ol araq b
rl cdleoneéd B I mzadsBEgnhin b
uj unmmi nipmi n¢g Wl u de mbpk
Daha sonrak onservativ y°n¢gml ¢ iq
keynsb-g¢idicpor kbpsirl porinin vV D de°
arméea én tohl ¢kbl i ol dujunu
gamékdél ar . Bununl a bl agbpdar mg
kpsirinin iqgtisadi artéma o
b°y¢k diggnpt yetirilir. Bu m°"
siyal ar Xx¢gsusi (KDXSi) i st
| bitsti gqgrazlarée (borc ©°hdpbl-i kI br
rel maséo problemi bpbtrafénda di :

- T T ' 9T CSCTT

» "3 Q=S
T T SO0 Q™
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Art égqg qeyd edil diyi kn ¢img,, SO0
i gti sad-igl argqayda ol araq, - bel
nedel ar ki, i stiqgrazlar wvasitpsi
X¢éSUSi i stigrazlaré sadpchphp ol al
onl ar tprpfindpn i sdaexhislap! pprrionsie
et mpk &-¢én i stmahdadpm odpnuspr E
tar kursun tprpfdarl aré séhmagql
dipdhbnmpsi mkiedit psigag thipni npuli st i f ad
sinp gar K é -éxeskusiedi(rdpoxrs i)
goyul ukl ar é amt éemegaegn spkhpbhi pin
buna go°rp d°yad [ke i r it Ippbpefdicnpe jp o
fpaliyypti ni ndudkapksdkéirne | nxapskeinléd p t

Keyns- i y°negmdaghai gt esiakl - emCavr
gpbrarl akébl ar. iQ@rylpanéenbeb py ¢bki rp
rpydil pr ki, np qgpdpr ki ,- 1 qgti
magda davam edir, el pcp dp mpk]
resursl aréna mal i kdir, devl pt
stimull akdéeréceée tpsirsSgreckpempk
edi | mp probl e mi -impfklj yud diujfyau n ke
adl andéerélan bir vpziyyptp doj
géecl pnmpyp baxkl ayér .

MpbsbDl pn, mi || i prioridenl! bpr
da il 1ik tbpdqgiygaaztéemIiNamgp kb mahopr
igtisadiyyat hbpl o zpi fdir,

t °nrobn tol bbb g¢é¢c mbnbboyi ol a
mbpKjull ugq vDzi yybptinbo fdid j r u

(kbpsiri) blcendodi- evoriirlriprz.loar2° v IXp
(KDXSi) pDpmanptl bpri ©z¢nD -tbDroof
| arena vbpD avadanl éqgl ar a, mpnNnzi
&-¢h nbzbrdbp tut ul srmadd ebtyaylaad ar a,
yerl opkdirinvestbsil pab&r qi smind
&-¢nh nbopzoprdpop tutulan kreditlor
b°yg¢k defi siti nNbpticbsi y ¢k
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tisiyalara, | png artem
i toi)nb ma(lkioksi ri qti sadi yyat
der al ehtiyatl ar si st emin
don Dbiri ol araq wuzun il 1l DD
edirdi: i N D Zaman I gti sa
mam mbKjulluq woriai,tibnud,p ifl
fidir. Defisit (kbpsikr) |
gofl bt bon i gtisadi foal | é&]
nbpticbpsindbp I sb mbphz bpma
t D, hptta zmmiifti ndbi $adip
pDdbp hanseésa DVDZ edi | mi
faiz normasénén istonil
alanl arig i st achan oo tbarzanmr da
i stonil bn gig@xEe s da&n anli mé K
mal i yyp bazarl arénda seéxé
l da bak wverir Ki, ND Zame
stifadp edil mpsinbp yaxeénl akeér ¢
Mbhz bu sbpbbobdbn m¢gasir- post
dyypt | pri psspbai tf-lomddipulsikyasnbpt i
ni Bu kal i9Momimsoi pr@&@i d
[ y alspey att jmr pkf @ -nidrping D y a sTatk
aparélan diskussiyal
D°mYyaani byurozoop ver mi K
ndbo b¢t ¢ ntarkiezymmisn,i h a
i | &r edm¢étbamp zaouwadi ypyuo
Drinin azal dél maseé
dir eméebnarkezoski¢gnsutl bag
Yal néz X D rheolmp r d m

=}

I
D
r
f
I

ocg

[
a
C
i s
Dr
in artérélmasé yotu ki
q, onl arén hamésé--evi
| ehi np smEtx éfkaiedi don b ool
séna VvD bunun Dsasénda
asé vb Ameri ka Bir-|l pbkmi

tarazl akdéerél maséna 1 sti
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Daha bir i deya m°vc ualdyr ki
rel masé psasénda inflyasiyay
zpmoinnet ar qsairykaés ps py!l pnil pn t |
pbrisim®&@zrg gleedinr bu i deya onda
rofindon hpbpyata ke-liophdmom kel
rametrl orp yenidbpn istiqgambpt |
golirlbprin formalame@mag®&manDm
D, mbp h z tombplindb xprcl ori
(marku p pricing) prinsiopi m° v C U
me xani xmisrtdd i yi n Dlsmaki bmpwnd b ynd h
xpDstpbolik dbp m¢t | magl &dé&ri.l db m¢ al

AOyken yazdéjée ki mi, AXbprclobori
metod ar & potensi al ol araq mbpkj ul
Ki mi mbqgsbpdl bpri néeq pgssausl unwp i fha
Daha sonra alim davam edir: nBI
V D daha hortoropofl i strategi
tonziml opnmbpnin V D m¢daxi |l pbnin
bphanbpo ol acaqdeéer . moOhmht ahpombohl y
mbpn he- bir sbombropl i Si shae min
' il borin (effektlborin), sadbcoD
i mkanéené g°r¢romo [ 7] .

cgnpopr tbpkcpo tolbobin mbphdudl ack

met odl|l aréndan imstmfaalbi leitrsdk ivg
mDKjullugq hbopcminin artém temploc
inflyasiyanén °©°hdbsi nndablné ngépzl nmspék
bprabbr ol acaqgdeéer . Post keyns-il
kredit siyasnbpt ilnarné tydadl anceizs eochiplns
mégtl bpg golirlor siyasbpbtinin ele
bel b gbolirlpbor siyasbptinbp torpbpfd
pmbk mbphsul darl @égénén arteémé n
tempindp mgntganl & polopdh prin (m¢D:
ittifaql arénén, devipbptin) gDl «
A. Eynher yazer: AGolirloor siya
hansé bir mi ni mal icti mai raz:
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i gtisadi avbémeni oophooi opnecbp b?°
barpodp olzmalééndétrok bBaak éna bu pr
iqgtidarénda ol madéejé hagqénda f
dorbocbdpbp vaci b vb m¢ghegm edir o.

¥t bon Db-8kiiin | D0 i ndp Amer ikt ka B
renda vergi tbkviqgqi VvD sanksi y:
|l ayi hpsi m¢zakirop ol unur du, hC
siyasptinin hpyat a ke-iril mpsi
haki miyyopt deyi |, m¢DbDssisbplbor !
yal &z ¢ nco Ssbpviyybpsindbp gal me
siyasptinbo he- Dbir real tbosir

Postkeyns-iliyin bir -o0ox ng
Dsri-ecni 7i0l I bri ndpo, gpolirl bpr- siye
SDt i i | b, O Cc¢ minpdibpenmpdmri mv e sv
turunu m¢gpyybnlbokdirobn siyasbpt
junkdér él masénén | ehinbp -€Xxeéxk
findbopn hbyata ke-irilbpn tbnzim
uzl akdérmané VvD uzunmgodedotal ol &
A¢e mummi | | i pl anlakdér madano [
tuturdu.

Lakin bu c¢r ideyalar buge¢nl
itirmik oldu vb konservat-orl ar
taristloborl p) apar él an m¢ bahi si
eti barélp sabitlokdirici siyas
m¢dafibp edirlor, hbpm-i nin-nbozbi
nabptininbp g°°rfkoelu,t DNasImu.mMmemtu la
edi Il mpsi yolu ilbpbp hpbpyata ke-iri
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Npti cpo

Do°vI ptml bbomezsi nin ros mi doki
-iliyin vb onunla birgbp hi
b°hrana d¢ KmDsSi hbpmin n
@okl assi k dir-pliko-bayr;
kl opr torofdiddmrsi kb kion a

X-Xépslhl nrié® ortal-areénd
n tonqi d ol unmasénda yel
r Bu, keyns- i i gtisadi N
i ndbn keynsin NDzaseéy§nDns
D N nbozbordbpn ke-iril mpsi
k¢rdbop bu yeni hadisbp post |

Postkeyns-ilik m¢gxtol ina met o
| ara mali k olan i1iqtisad-¢el ar é
baxéméeéndainki axénén birl bokmbpsi
mi kdi r . Bir torofdbpn, bu mD r K C
Brit aniya sol-u keyns-ilik ol mu
mpbhwr Coan Robinsohnhbomi n bu c¢cbrbyanén |
tanénan | ideri).

oo —Tow =~ 35
OO +rPTo< C L @S Om
—-q—-s

< 3 ' gxaNx

OO®OoOm~—cC — — 0D
S TS X T X0 T oK

w)

Di gbr foptobdmm®@sriild D8O ni-n t b
| arendan keyns-iliyin yenidbpn |
Amer i ka Birl pkmi«Kk ktatl arénd

bu proses R.Klauer, A.Leyonhufvud, P.Davidson, S.Vayntraub,
X. Mi nski vbDnhns. tbgbbbgd¢zabar &@s a

Qeyd etdiyimiz bu m¢gplliflbpr ne
ol muk Anatamam mbkjulluja mal:.
keyns- i nNbDzbDriyynbpnin gpzobl i
Onl ar iddi yakkedindsli br , ki k n
P. Samuel son vbo C. Hi ks torpbpofind
versiyase, Dslindp Keyns nbzbpr
etmi kdi r . Onl ar én fi kirloborinpo
neokl assi k-bnoZoyop iyqyobtiityi ar aya s
cbrbpyanén keyns-i rekonstruksi
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keyns-il ik adl andeéereérl ar, -én
geyrrd ayanéql éjmg o yypbp ngleiyyroi hpol | ed
verilir.

XX Ds¢kiin i10 pr i ndbon pbous tikkeiy ncso
faynbpt gopdbr mMDKhur ol mukdur
pz edil mpsinbp deyi |, hpom dbpb
kmranl éeéq edbpn ortodoksiyaya :
h a geni K baxéekl ar edrdisi st emi
Hor hal da, adé -pkil mik bu i
igtisadi nNbozbriyybpybp ol adir- bbpzi
mi kdi r-ar tQed/ak s al keyns-i grupl e
Si st emi be¢etenl ¢kl b devirmbpyi,
t or onf i nadwl anan Aingil abeodo -axeéer e
vD mi kroiqgtisadiyyateén yeni si.
mbpgspbpd qoymukdul ar .

Coan Robinson ol dugca boy
pmpbkhaqgqée yakamaq ¢-¢n razeéem
dp - 0X istol bpmir, bel b ki,
at € 6q da m°vcuddur, fohl-pl br
mayéb vb m°Pvcud ol an qgigwapt!| DI
méer | ar pkbk meEegaéakaj é d¢gkmbDSiI nD

k
[

manepbpl bri gal der el s ékne. n dBel.p Laalk
belp dbp ola bilobr ki, hpor bir
kapitaléen migdaréndan razeéeder.
gopdbpr fbohlboni i Kb c¢cbl b edbpcpbkl
olarg qal magda davam &etsin. Bunt
yalnéz amortizasiyaya bbrabbpr ¢

cn sadbp model Robi nsopek ¢- ¢n
tivdp yejém probleminin tohl il
homin -éxék ndmdlosamg expok, | ud d luigr
séendaké nisbbpt Ki mi nbozbordbon Kk
Coan Robinson torpbpofindbpn ¢ - di
topdgi gopé@adilinrn artmaseé vD 1| K-



yi Kmbpsi ; i nhi sar&@bnp vbDnr mpohlyDi
torbogqginin tosiri.

Texni ki tobrbpqgqi - Caam Rabinsbra n D
nNbozboriyybpsinin bphomiyybtli hi ss

Xaném alim texniki torboqgqgi ni
-ihrior: neytral, bu Zzaman ki
araséendaké nisbbptl bpr, o c¢<tmlnpbd
y ImK r VD onuni k&pi ttadlnmoanya,ntogt | i v
tumlu texni ki torboqqi

Robi nson geyd edirdi Ki, m

rogabbpt B mp &k meéogng dypg k s bl di | mbp s i
atéméné m¢gpyybpbn edir.

Coan Robinson buradan bel o
pmbkhaqgqgqénén arteéereéel masé #°zl oD
maja i mkan vermbyino zprurili
inhisar - él ar én Keéeurl u gub.y asbpt i

¥z psasl andéer maséne Sraff a
tbpsvir edbn model psasénda i nk
i stehsal edil mbpbsinbp iklbnbn ar
gi ymoptl ori Dsasénda kapital én
modelinist i fadp edir di VD Dyani K D
gD | ipfmbpwkothmiqgept i nin dbpyi Ki | mbpsi
onl arén -kt hpsstbphsal gi ympt |
kapital doybrinin hbpcmini doyi t

¥z ¢zDri ndbp nbpzaamap t¢ -vebn °szueéan ¢y

1. Post keyns- il

2. ASol -u keyns

3. Kgtisadiyyat é
pDsas amilloborin si

4. Dayanéqgl e ink
edin.

iyin ¢gmumi xar a
-ili ko cbrpbyanée
n uzunme¢gddpt |
Nt ezl pmbpsi N D (

i Kb Waml| ourziangil
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5. Mar ks a g°ro I ki sektorl u i

model i np bpsasl anaraq Robinson ¢
6. Uzunm¢gddpot | perspektivdnpb
Robinson torpofindbpn apar el an
gi smindbp nbp? g°stporilpbp bilbr
7. Robinsonun torifloborinfd® fqeé
nen i deal KDrtlorini gestoborin.,
8. Sahbol prarasé balans model i
dol il I borini izah edin

9.cmbpk vbp kapitaléen nisbbtl o
et mbpk ol ar ?

cdbopbiyyat siyahése:

1. Eichner A.S. Postkeynescian Theory: an Intrudaction
/I Challenge. 1978. May / June, p. 6.

2. Postkeynescian Economics / Ed. By M.Ghgar.
Vol. 2. L., 1988.

3. Robinson J., Eatell J. An Introduction to Modern
Economics. L., 1973, p. 184.

4. Sraffa P. Productiorof Commodities by Means of
Commodities. L., 1960.

5. Meek R. Piero Sraffa's Rehabilitation of Classical-Eco
nomics / / Science and Society. 1961. Vol. 25, No 2, p. 139.

6. Keynes and the Modeivorld, Cambridge. 1983, p. 37.

7. Okun A.M. Prices and Qauntities: a Macroeconomic
Analysis.Wash, 1981, p. 4, 356, 358.

8. Wallich H. Monetary Policy and Practice. Lexington,
1982, p. 4&49.

9.S. A. Bartenev. Kgti sadi t ol i
s. 303305.

10.Xudokor mov A. Q. -N02008.6.i738.. M.
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IV FcSKL. ALMAN NEOLKBERALK

4. 1. For mal akma mbpr hol bl pri

4. 2. DevIibtin iqtisadi rol u:
konsepsiyal ar é

4. 3. Kgti sadiyyatén d°ral bt t
' i zmin npozomwlu vb prakti ki

Valter Oyken (189119509
Almani gt i sad- ésé

V.Oyken 17 fevral 189t | i4 dbo A
mani yaneéen Kyen hori
mukdur . Doktorl
al mexkdeér (11911®)e
professor adéene
i) Tyubenge
(192750 i il 1l brdp)
igtisadi nNbozbriyybpni t
1950c i il dpo Londminn &Kot i
m¢hazirp oxuyarkan d¢gnyaséné dr

Neol i beralizm mpgzaigyborin bme o k| e
istigamot i di r . Ne ol i bpoiiX¥d bsrinz230-cud e y a |
illorindo meydana gmpypb a k | ageddikoivn ki ek f e d
b¢t©°vidimbi e vrti |Nwalibemdlistior.igtisadiyyatda
b ak bnvtenoz zl ¢, I Ksi z!| i k, pbobini @gzadi nl uq
rogabot i N i nhipgpar oé lu@anlas eon da-Kghir ¢
sar- e | eoqbboa bgt i sadi yyatda bohafl ya
I ¢plki h e s arbKeyndinros k I | bvaskbg itb maliy-
yolok d iptodbirlor i n i mtin investisiyla baliyyotinin azad
bazarbsor r ¢ f a & mtigp veenr d i yorirlon . gR gt i s a
tarazl éja nailodaVyghpage gs@mhnt pi
b ¢ osinin golirvoxorclor i ni n t ar a oklifaedirldre r €1 m
Hom- i ni n  dp 90 ra Hyyons tedbirlori - minimum
pmokh a q g ®miéma ttl é | ® u & pogognaod &stifa- v

kD hpD
uq dp
rs
cia
1

n

~~~

Bte e
d
2
n

<‘-’Q==

I
9
u

_'U'I('Dl
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https://az.wikipedia.org/wiki/Alman

donin mobh d u d 1 a Kk ma s tdbirlorxienyir n ogngpee A | K |

vacib hesabedirad . Bur adan da pbmingotunr s a di
maseé @-c¢n,rh i nhi sodonde ) €1l skiy- m¢ Ic ¢
yot i n inhisara al é&nmaséna qar kK&

Neol i beralizm npbzbpriyynbpsinin
psas rolu al man iqtisad-él aré
goy muKk, el bpcbp dbp onun metodol o
oynamé K d\eero.| i ber al i zm i deyadpr é Kk

sindbpn sonra Al maniya Federati:
bin bir séra digpor °l kbplbrindb

41For mal akma mbpr hopl ol bpr i VD n

XX Dsrin iqtisadir alpifork-kgo z m

-gpran rola mali kdir, bu cprboya
tobi n, neokl assi kanén vD DNnDND
sintezi pDsasénda xalq torgbrr ¢f
ye®ini yarat maj.a Mebthodd oeltoniik dbiarx e
|l i beralizm ictimai I nki kaf pr o
tbpkamg¢gl ¢nén i zah edi | mbpsi - én
yeni tari Xi mbktbobbp (x¢gsusbn
el mi DsSDrl brinb) daha yaxeénder
xas®o i nphanvbot | Drinin (i gtisadi
mexani zml or i, Dpmtbob I stehsatl énén
yiki | mbsi ndbpn asél é& ol araq-hbpr |

mi yybotin tbosbprr¢gfat hpyat-énén
l prini o v dyéer arbd alr&m.é

Neokl assi kadan forqgli ol ar a
l o] i i nstrumentarisindbp marjin
kbpzi yer tutmur . o, Dl bpttobo ki
konsepsiyal arénda geni k «kdkil di
ol unur , l akin onlar tborpof4indbn
mi yybotl i al bt gismindbp totbig ¢



Kapitalist tbpokrar I stehsal én
edimbsindpo °z fikirlorini c-D ml DK
syal ar @énén nrel oykylpd spsriikni mp znog D | | i
olaraq, neoliberallak ey f i yy p't Vp institusi
pl ana - Blki rcd¢irl pprrobl eml borin hbo
tokrar i stehsal prosesinb- xas
proporsiyal ar én n( ugyagludnésruenld nuagsué)
tindop ki faynpbt edbop bilbcbok il ki
do neoli ber al nbozbriyybpdbp tDsSD
tonzi ml pnmpsi probl emi NDZDTI D- &
Neol i beral i z mi bnpnpwén |ledEn
Keydpn pvvpl, istehsal vasi
rpfli me hkpml pndiril mpsi
bel b, neoliberall ar, °
aténda bak vaeeyilpn pr
di mevagel prdpn dpybpr
Bundan pl avob, neol i beraliz
epx as énée Ak° hnbo l i berali zmind
homin cborbobyan d°vI|I bt ¢t oborxoflipndb
| brinkehopyattanbpsi nin torpofdar e
X¢susil b geyd etmbpk | azémdér Kk
obyektini, keyns-ilbrdbon -fboraql
tehs a | prosesinin °© z ¢ nnizmidire y i |
institu si onal Dsasl ar éneée hesab €
:mumllide, ned3da perndllip2dbd9
vermi K b°hrandan ci ddi nboticobl
-Dr-ivbpsindo dboprk etmbpb prosesi
gestormikdir ki, tdosvdrort ¢ ftaotrépnféil
masénda vbD m°hkbpm ¢ mumi KDrtl
&-¢é¢h sbpbrt -pDr-ivbonén yarazdeéel ma:
minin institusional psaslareéene
yata ke-iril mpdon kapibtyadl tmorh d
kumdur vD °%°z¢negn mlPvcudl uj unu
|l i beralizmin bu ideyasé Kkinci
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pkil dbp Qorb °I| kbl
vb onl arén hbpyat
©z i stigambptini
i n Dsaséndar i | k
ron i1 qtisadi gu
ralizm meteodol o
DIl iimogOrf lup mibi -salsma
m¢, Dil d ti if maoil dauij ut eml pri n i
in iqtisadi varianténeée tpgc
Oykenin toriifgtnipsagd®irpogqu+ ul uck
yata ke-irilmik tbosborrg¢fat for
daxi kiomé&mo et gendpl i k tbosborr gfa
o, hesab edir ki, tar-i xdb
teml Dr i n chIlIinD a-areée i ¢gtisad
mbpDkl o DpDldp et.Bok i mamElkmaddiirn i c
olunantpspr(rz,érattroalgeleitere Wi rt :
hi ssbpsini aKa]édﬁmeardm%vIDani
toprr¢fat ( Ei genwiarmisrclhiakf tt) b svbor
(Zentralverwal tun
tbsprrigVanleehr swir
pdpopbiyyaténda dah -0x bazar tor
Neol i beralizm eyns-il ikl b e
ik nNbzbriyybp kapitalizmin °zg¢r
DhonNnDVigritomsipvwaj elB3RE ivibl DI @D
ver mi K b°hran-maadkisd osltb rnipnamo rg eywr
yaséné iifadbp edirdi. Anca-q DgQgD
toli kloborini sombpr DI i tol bobin xI
(Keynsbp gtomnpf idrPddmti xilliosr adi yhypa
yata ke-iril mpdiyi t D okdaifradi pd,0 Jb L
ki faynbt edbp bil pcpok sliberalamih | ar d:
banil bpri i SD be¢teéen bpol gab &t iem [
pozul mao&mdadDp eilst e lzimaybcie o r ibna zna
foal i yybptini pozma énosoglfd foart. € n

gavi K @élsedlaéd t n,
schaft), bu
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AKnhi saro mpf humunu Oyk-en is

k¢zokmbpsi prosesi il b bajl amérd
Kbrh ediakxma d&Kaedilkan !l o, t ok mil
i stponilbn hbor hanseé bir uzagql a
tut urdu ki, nNo zaman -oXx|l u-sayd:
da al éecél ar dayaneér VD qi ymbpt
gsmi ndp -éxewi editmospOygkrl|l bprinbo
Aol i gqopoliyalaro vbp fiinhilssar]l al
ren vbp al écélaréen sayé ki-ikdi
sar el ara (Dbmpbk bazarénda) -Oy ken
|l aréné da aliom ceoimmzpribed ohotkd ]
de°vlIpt to-yohiaodbar ar étdomkarl ar
mbhdudl|l akdérécé todbirloborin g°
cobhpoptdbon bpsaslandéreél mek ol ur di

Knhi sar-é&l é&q proseslbrinin q
Qo t i surpotdpbp inkar edirdi. Al i
obyektiv ganunl aréné tanémérdeé
kenbp g°rop, Atbosbprr¢fat un-si yy

D
mal aréndan biridir vb taminxdbp b
d®®vrdbp d°vlobpt tbosprr ¢ f ats ohtbiymit €

(1 ai ssez faire) hbpyat a ke-irir
ki faypotlonirdi. Mbhz dovigatripn
bptin pozul maséné vbD wapéglaariézm
hasi l edi rdi ki, relzard°dsd ,pt altipi
i qgtisadiyyata mg¢gdaxiqlad |derr éd aay obs

42D°vIibtin iqtisadi rol u: AR
konsepsiyal ar e

D°viIbptin i gtisadi rolu barobo
fikirdi m° Me oaldi bdeerya lli.z mi n - 0XSsa
arasénda Frayburqg mbpkt pbordoli-n npz
ber al lTar@amabpti n quruluku vVvp so
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kons e ps hwpgegae nal mi i Kl Dri daha (ge
yél mékdér
Qeyd edbpk kitc,i ©tlodmrosnrbi ng b7ddo r

-élaréen bpsbprlbprindbp bu iki k on:
Lakin belb bir cbohpot nbpzprobp -
rekl arénda Wi otsp cadi doaalz aermint dbas D r
m¢zakirpo obyekti ol mur VD onun
dof b yalcrniézi | dD4Ar mMakMgh!l e@&irKgt i s a
tonzi ml pnmbpsi vD bazar tbpbsbprr ¢f

Rpbgabptuhuku vVvp sosial -bazat
siyd are¢bhbpsi z ki, bir séra oxKk
cophpotl or m¢gpll i flbrin X¢gsusi m
qgurul ukun i ki neve¢g (tipi) NDzD
sosiali zgn ama@as éynallaun mevcud ol
ziyyop il b kxkbprtlondirilir.- Amma
riyyo-iloori frayburq mbpkt-dobini
codpop tokmillbokdirdilor onlaré |
rake il kin di°vAl moarnzii yngliaaEin® psros i
ki kafénén konkret KDr tflikestyd, np u
il k n°vbbdpb, sosi al Si yaddtiinn,
tonzimlpnmbpsi -mpsabold pyanakma vy
i fadbpsini tapmékdeéer.

Ordoliberallard ® vI bt i n i qtiilkciadpsasi vy
gampt geayd ddbspirrpfat qgueal uku

ma s(®rdnungspolitik) v p tpbkrar I stehsal
(Ablaufspolitik). Birinci i st i gambpt i n mahi yybpi
rogabonizn ml onmbsi ndbpn, X ¢ SUSI
nsboti ndon, i gtisadiyyata birba
ke- i ril mpsindbpn, el opcp dbp tbsbpr
tbyin edi | mpsKkiidmosnt i iglaano b Ddiirs. b
artémeybondPmlbpt todbirlorinin
Ordol i ber al NDzDr iiygtoink gnd i mptz
r¢en Qor bi Al manHy &d & a x todetalanb ed i
etdi vyl ki mi |, bundan i barptdir
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sadi qgurul ukdm ffmormMdaldd Kadkaélre
a -°%kzl,¢ y¢zngd b t bnzi ml pnmbp VvD
K i (spontan)® gprip | omml, o kKoo
uUu sbpbbobdbon Frayburq- mbpkt
rdol i befiad d@&qr ( lldaekn@k dd irl i
erdeéel ar . Bu <c¢r ram°vqge
ir K¢arda °z¢égneégn ay
Tbpsborr¢fat f or mall akw éné
a , tbosbprr ¢fat pr osesin
vD t Dinyzo xmlob.n mbD S i
Ordol i berall aréen konseapskyas
mi | rogabbptin funksi onanhi ncipnhop t
yaradél masée tuturdu ki, bunu
Atbospbrr¢gfat siyaspti ni mippomtrl ibi |
meyaré& etmbpk | azemdérol p2i ndim
dai ma qgorunan fAd° vl pdirilirdif8st i t ut
Oyken rpbgabnbpt gurul ukunun ft
onl ar eéni xa¢grsausséin dma¢ | ki yybptdipmi t oxu
geyd edirdi. Bu onunla bDsasl al
KDraitindbp X¢susi mel Ki yypt ir
aragq comi yybptin be¢t én ézvl or

- Qo T 00O 9O

i

d
b
S

3o T o~ Z2Q o™

(o]l

I
olanlara da fayda verpbcokdir [
birammtz, X¢éSsSusbpn, buna gbD-tirib
| arénda bvvbDl ki rogabbpt ymr pa
Il pbrin dai mi i K yerl bprini al magq
arteéeracadg V D onl ar e i nhisar - éel
taracag.

ATkl edi ci 0 Opkéensihpimpivgi n pt
ésneéen vb mil | val yutanén sabi

I

ol ar aq rogabobpti mbhdudl akdér ar
s°VMdbxmpl orin vbp razél akma-l ar én
Imi nin hbprokovabbowiembdbnl|l bpriliyh ¢zbpD
ybin goyul maséné (ybni saxta K|
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habel b i1 qgtisadi siyasbptinin db

edirdi.
Knstitusional

vasheoab edird

t onzi ml oiteikhp n i (
DI . OykegdbbDyaze
sindp kahgahhkts
bir
[

il
V D
Dd

gurul uku -Dbr -

,Zro X¢éSUusSi t [ | Drilnbocbikwmarte
Ehti mal ol unur Ki, Noeradlar igtisali] . B
siyaD t i n doyi kmpzlivyini Keynsin
i deyal aréna gar ke goyurdul ar .
toropfdarl aré -evik fsstkiahi nvph om
ke-iril mbpsini zbprugbat hpsabkbesdr

toropfdnidbopn bel pcdiher atlplsairr | pa li n éozr
(hbordonbir bak wermnnpn,t stsmagdasdéef bod
yaranan) bir pdokbeps Dmbngpbobk:

amil Il porinlwmsirdi | Dbfrp Dl agbpD
Ordol i ber al lyayrpésn nalpmix ¢rsmuzsor il
|l ehinp bpsaslarén vbo dol il Il brin
inhisar|l arén <c¢ilovlanmasé zoboruril
vD inhisarlarén ¢zbprindbp nbpbzar
ganunvericiliyiakimbgybnti dageély & i
tbrzinop mbpcbur et

bir davranécx
pgigpton dbp m°vrauddur

n olan alimlbobr b-el o [
€ etirkadr &idliad®m .DIBeD
Drini bl ¢kbn g°r kbpml i
, Abazara tbsir g°%sto
éxaran texniKki tbrbpggq
Burqada sGierhis,al f avlot
nzi mbpbybpn konsernl pri
i altéenda inhisar-é& bi
Kapitalizmin tari Xi ciddi K D
ki, rogabbpti totbig etsab k kDb d
masénén garkeseéeéné ala bilobordi
fobpaliyynbt g°stpborbon rpbpqgabbpt kap

~—~ —
<oghna' —— 3o
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hpol ol oprindb Dmt DD Il stehsal - el ¢
gptirbopropk bazarl arda ¢stenl ¢k
Ipmpbsi np yardém-¢é& ol urdu.
Antiinhisar Si yasnptt®ivnsbi yoa Dr i
reaAl egda i nhisarl akmaya gar-keé - €
vbl borin imkanlarée nbpzbrpbzat Bnhme
edi | mpsi -s¢gznriof |ipda nébzobrrgi annddoé ro v D
orqgqan fimigssbpgiakkotekspedbn i baro
i nhisarl ar a dair devl bt torof
homkarl ar i1ittifaqlarénén tobpsir
Ordol i beral l ariésnarpléa nn odhrméngl b
i inp veril mbsi, n o onl
me¢l ki yybptino istonil
r e nKknonzcor i Dgbnayxaé K
n n dbor hal S oinbrkaa r Qodrabiir t
n n foboal Kbkil dp dbstobk
n onl ar rogabbpt qgurul uku
dpo eBlior i miclimod i rrdol-i ber a
DN rsmdkiyiydb
i v zpruri
bhatdbsair
| i berahl ar

I
daha dbprinih
| mpsinin obyek

°1 k
0

SO »w N O
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t gurul uku D

l onmirdi . Or

tin Dt bi g edi lgaybxsiyari t bl D

D dajéedécée b°hranBCcul a,

n kapitalizmisog-d &ne gamElal

assosiya<i ytap s(pavwred | pr ar as:

iriordi

Bu hallars osi all b afzaatre ztoo s yrym¢é i | D

i ndbn NDzZDTI D al enmexkder . Bel

D nlzo mmoVil FAemak K api t al i zmimm s abi

i ndp bpsas vasitbp hesab etmird

aha -o0x ¢ mu mi ol an p mitaxss i pl D

ul mazl ej é, a-€qg bazarl ar e, pu

abitliyini) g DAk eymit ramdndap |, )
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Ainhi sarl arén cilovlanmaseéeo yol

MmD S | vD canlanmasé sifarickindb
ki, antiinhisar siyasbDt Afordi
Dsas g°te¢r el mopsi &-¢é¢n DhDmi yybop
mal i k i di, vurju antiinhisar p

mposbDl| kI régirngd ¢r dyg .
Ordoliberal npbzpbri yybpsindbp bu- mbsbp
naya malik deyildiOy ken vb Frayburqg mbpKk

nNozboriyynbp-ilobori t ok mil roqgabbpt
bazar bol g¢seéne sosi al pdal bt
zirvbpsi méadd @ipnklen geyd edi+ di k
ayré hallarda AbgbDr °z¢nD  edi
edbpcpk dbprpbocbopdbp ol masao, bunda
tbsisatl aréeo zobruri ol acaql ar .

Ordoliberallar i nhi sar é&n vbD rogabbpt i
kapital i zm vD sosializm araséndakeée
|l aré modelin bpsas keyfiyybt xa
bu xatakteristika hpbpm-inin sos
dadadér -ArMgd k eirsp fAisosi al -kompe
pi np oft alme f pal sosi al siyasnpbpti
kapitalizmdbpn Dsas forqgiraqi s mi
l'izmin QbDr bi Al maniya tbdqgiqgat:
bazar tbosbrr¢faté sosi al tDsSDT
fsosi albsbarcgfattéo s%z birl pkmbo
olunur,-i st ehs al prosesindbpn bpmbpl D
sional 0 be°l ¢gkde¢gr ¢l mbpsi sosi al
miyy D t tnoaed i wdan Afordi 0o b°l ¢k
riliro [6].

Yé¢kspk gnall i kIl orlban kbxst bDrop
l pbrin totbiqg edil mbpsini, el bco
ukaql arén tbominaténa, mbpnzi l l
mbonzi l sahpolbrinin tikintisinb

b¢gdcecp dot asi yalliamrién kd&kha ndp Db
gol orinin Xeyrinbo y e n i-Armak bol
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Afsosi al kompensasiyanén bDsas a

vD akajé gblirlbpr arasénda m°yv
maqgq nbobzbrdbp tutul ur dour.mad$ agiéeala
geni K for mada i nki kaf etdiril
(1 ksi zl ik, xpstbolik vbo bu ki mi
layig olan sosial infrastrukturu aid edirdi.

XX bpsrin bpllinci Il Il ori-ndbp s
siyaséememn nkoe-pi ri Il mik m¢gddpal ar
ihame $ - én m¢l ki yybpt o K¢earl ar e
tamaml anmékdeér Ki, homin bu K¢
torpofindbon i ropli se¢r el megkdegr .
dar kapital @anrdembp&rat nkImowhui
el bpcp dbp i stehsal vasitobhmri é
l pkdiril mi kK KDXSI Dmanbdak®Ilrin
masé dayanérde. Bel bl i defiypg s & o0s
bpzi yanakmal arda xalqg kapital
N°v megxtolifliyini i fadp edir.

AAl maniya Federativ Retazpubl i
m araséndaké ziddiyybtlborobp
¢St é¢n gbpl mi kdoi rplvdob beutnduiny i
c¢ Yyolu -ptstsBezmbkdi rda,ha so
rati v Respubl HelmutKeli®dc ¢k an s |
bbpyan etmixkdir. Ho npuln i de
€ vbtbondakl ar énén C%ihktbimmai
dpo geni kK yayél mexder .

O N

Mo — —
c —— 1 — —
- xaac
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43 Kqti sadiyyatén d°vl bt t b
neol i ber al i prakiikirounpb zDr i v oD

Neol i beralizmin ideyal aré bu
bir -ox °l kbplbrindbp d°vlIbt toroi
prosesinnmk i kaf énda tbcbss¢myadi | mi
| ar Al maniya Federativ Respubl
buna da bir séra konkreuktdari xi
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Kkinci D¢nya m¢eghari bbpsi-ndp  f

msi ndbon solnmaniQparhdn Asahi bkar
bir 1T qgtisadi NDzDriyybpypbp zehtiy:
riyyno, antiinhisar ritori-kasén
ki yybt.i m¢sdafi b etmbkl b vb eyn
| ehi np - ékxeépki teatl mozkmipbn i qti-sadi
dirimbpsi npo vb m°®hkbomlbonmbsinbp i s
s¢réel mgk bu tolbblbrbp neoli ber
vD bu cpbrpbyan Al maniya Federat
ti sadi doktrirnasé el an edil mi K:¢

Qeyd etdiyimiz dairploborin i
igtisadi gurul ukun i ki tipi h a
Bel o ki, Al maniya Federat-i v Re

diyyat naziri vbckamns$lderiyakeEdI
VD bamk édvir torofdon,i dh@mm+i niom |
dbon, i gt i-smzadpbr do°ngtesyas ngég-munol
meédnan mbhdudl akdéréel mék fazal art
planl & tposbporr¢fdt Sosibadziazrmit pvs
bprabbr bt magbhhkh|l amesosi al ist
ujurl u barizp apara bilirdil
tmlo KkKbDr D deyil, hom dbp Qbrb
MmDbKhur ol mukdur .

Al maniya Federativ Reslpmbl ik
rin vo-nbn2mrewni ujuru VvD mgqgqayi s

D
t

m¢

gd

yarl éje XX odrlipmi®m@pbp °I1 kpdbpki
X¢susiyybptl pri Il b 1 zah ol unur
i Ksiz vbtbondakl ar ordusunun Kkb:
phalinin hmiyrmtp smnmii yymtsliimpdDbr D
sinp gbotirib -éxarméxkdeér. Qor b
mec¢zbsinin yaradéceéel aré tbsbDr
ned i berall ar el an edir mmikk lvoor b(a

'Erhard L. Deutsche Wirtschaftspolitik Der Weg der sozialen
Marktwirtschaft.Dusseldorf 1962, s. 24.
137



Knsan k¢t) psbaxémdan!l opbsir ¢
spdil D ordoliberallareén NDzDr i
mbhdudl|l akdér él masé vbD rpbpqgqabbptir
iori bi znes f bal KbDkil dbp mgraci
hi sar-é& struknukdodéaseérirdlovpmadalka
gal ér kpsa nfkortmasviiy a vasitbplorir
k a

mpaniya hbpyata ke-irilirdi

Neoliberalizma y-a ¢r € t bosbrr ¢fat- vahi
r fmd b n tonzimlbnbpn r Dqgalsindtpi n
tam yymwmtal i azadl éj éene v emnmp y i
m¢hari bopdon sonraké i1l k 111 br |
negmaybondbpl pr i toropfindbpn topotbi

sal ma prosesindbn Al maniya Fe
kapital éns@azadxiodl mmtmaedi r di

QDr bi Al maniyanén el i trals €na
tinpb0 mMDruz qgqal mMék Xg¢susi me¢ | Kk
olduqgca cpol bedi ci goer¢é¢negrdyg. Q
Y. Huf f kmidin dopybporl bondir mBsimbpbsin
Al maniya Federativ Respubiti kas
teminin ganunil okdi rriphinkodsiirni[n8]i.

Eyni zamanda, QDr bi Al maniy
tonzi mopnmbpsi ndbp neol i berali z
don)ezmyzafgnsmon istifadbp olliunurd
ber al nNoDzboriyybpl pri i I b daha c¢
biznesin °z garkéséna qoyduju I
cavab verirdi. 195¢ | Il dop anti kartel gan
vD r bongqatbmllii i il b mbpkjul ol ma
Respubli kasénén hakim dai rDl Dr i
sptin digpbpr vasitpblbrin kK2mbpyi
| mpsinp vb konsernlbpbrin mePvqgel
do foboal KD leidlidodi K Dmb

Sosi al kompensasiya ideyasé
tormi kdir.c&tiboh|l osirnm AOpuRni ya
|l i kasénda d¢nyada bn i1inkikaf e
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tam m¢ggayi sp edil b bilbcb-k sos
Imi ndpon biri formal akdéer él mekdeée
gedol i kdpn -éxar el mék ol dgub. Gp |
| DK mD, forqlondirmb) dborbocpbDsi
ms Dl Dn, Ameri ka Birl pkmilkpnkt at
dirimi k vbD b°l ¢nm¢gk deyi |

XX Dsrciin i50 bpri ndbp

Ahameé ¢ - ¢
é

ald&nhbpyata ke-irilpbn kampaniy
sernlorinin ﬁxalq sphml br+4 0nin
tal énén 2 faizi in) sat@lPmgse
rondpo, Ak°hnbo konservativ Sosi
gal déer el masénabo [ 7] dair- L. Er
codp yerinbp yetirilsbp db, he- ¢

Topkraristehsal prosesil minn d
mMDSi- dx ryanakmal arda neol i-ber al
di yynbpt t ok kil edirdi. Buti- il k
siyalarén °z¢n¢gmaliyybpl pkmbsi ni
| @mril mbpsinbp aiddir. Ssuda k
goyul uknilpcrmimém asél él ejéené az:
NDIZIDYyYyDS torofindbopn investi si)

dan ssuda faizinin tonzliem pyi

diril mik amortizasiyanén sanks
mDSi ) VvD DYDmgyypktl owehnnem t oDt |
keyns-ili k arsenal éndan g°tg¢r ¢
Dovl bt bir - 0 X hall ar da, hpom- i
m¢daxi |l b topdbirl prinp db me¢gr aci

Hbpyata ke-irilbpn iqtiinsatdbsisr
g°tsmbD s i Dsas etibaré ilpbp i-stehs
il obkdiril mpsindbpn i mtina ol unma
yoll ara ¢(stegnl ¢k vermbpsi ndbo, e
ticarpt vb valyuta siyyg®bDiKmMobdm
mbhdudl|l akdér él masénda i fadbp ol t

XX Ds¢rkcién i6l0 prinin ortal ar én
Qor bi Al maniya d°vipbtinin hpbya
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Dhmyypt | i tbosir gostor mir d- . Al
kaséneén i gtigins aldiiryy &ste@ a ¢ m¢gvbqQql
kapitalen xroni ki hpdsi z -dbrbpc
ranl ar nbpticbpsindbp obombl b gbl br
edilon Akeyns-iliko vbDziyybpt.i )

Lakin belb bir wvcoé&iiylylbtr i°nipn
yaréséna artégq DmDI{o:igDTIImmymIDbe
én bir suropbptd-p r

1967c | i Il ordbpo Al mani ya Fed
stehsal én hbpdddbon ar tlaqmme
psbrre¢fateén de vl ot torofindbn
olu phomiyyobpt |l i dorocpbodbp y¢kst
Eyni zamandal9rtiomi dbprl®bBml s or
probl emi Qorbin bir -ox digbpr °
Federativ Respublikésn d a 0 Cér kpbskin v
-éxmaméxkdeéer , - ¢onki bu, doevl pt
mevgel pri QDr bi Al mani yada i st
plavbp tobol bbi tomin edirdi. Bun
d°vl bt torofindbpni hoiyywpdabptkemb g
dair ol i ber al vD neaoklpadoirk ni
@b aradan -éxar él mdgieéna s
Drin vb istigamobyanmnl ar é
oji phiefei PInd A BN DIy Mg @

—+

b
er
K 8 ié IK

eql é surptdpo tbsir (
-@deemokoai ak partiyaseén
n i kKlbonib hazérl anméck
n-c‘étnirillkhnm:isiémglé@éaoyoni
t pdhak tmd iDmand & okl assi k
fliyini i fadbp ed r. o,
s-i vas-ktetdbtrivéagsiskhbbrw
(infrtadgt gakhkt ar@m VDKIieHK:
n VD pekKD hazérl éjéeneéen ¢
i yyattpar pnt psiigrt i sgadsi art
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nNozbriyybpl bpri i nstr umentadé-riéli

maséné vb birlpokdirilmpsini tbk

19741975¢c | I 'l pbrdp Al maniya Fed:¢
igtisadi topfopkk¢greéegndp bak ver mi
tosporr¢fateo kateqoriyaseéneén [
yanakma m¢gbyybn dbBbirmctommbp fdbyn Kil
sosi al funksiyasé yenb db hbdc
E.Fetterin i ddi aséna Dsasbn, Qor bi ,
Anyal néz varl el arén xoku gbpl sin
nami np °z g¢ceéeng  vbk noabiilyiyyyto
S¢but etmikdiro [8].

Yeni reall égl ar én m° v cud o |
spublikadenidli sini tbafggénddrc
zisdp °z¢gnegn kifaybpt qgqodbpr o
tezi si Al-demokrathargarteyna sseonséina lg ° r
zDr iPyQlotst T B I | Sse¢rmegkder ). Qeyc
zis XX0o&sriInl B0 bprzindbp-publ
formasiya vasitpblborindbp-geni
psiya for masé@rmryg gludtez®mi | unojm rk
aragq, °l kb phalisinin 2/ 3 m
ziyyoto malikdir, biri hlau dap |
di gpr dboprpocpopdbp maddi -ptinl
(I eyil, onlarén qgpnaauot bpx i

etibaré ilb iksiliybp v
fdinyaeng°®°rkmsébl aro kateqor
Digbpr tor-p9ston,i 11 D¥4Hdbon sonr
atbp edbon d°vr Drzindbp °l kbni
borcunun pbphomiyybptli dpo
, S US i kapitaleén vbp d°vibptin s
aldel masé hakim partiyalar bl
nNp yaxén olan npbzbpriyyp-ilobr
kaséaldaxisbmpt | br sferasénén
mD S | barpdp ideyané yagmaj a
ndbp zbphmbptkexkx|lborbp artéq g¢zbp
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fordi tokbDbb¢gsl bprin garkéseée al
gpolinir nkail,i y¢gdbslimi n sajl aml ak:¢
fordi t D kfAbgbabr ¢ksé¢l né q\ BB D vypasr| doenndoi ér ni
zamané d°vibptin sosial xbprclor
zpruridir.

Bel o : K. Bidenkopf vbD- M. Mi
[ sivibsaayterani pukbpno
tl orin, el bpcpo dbp to
ul muk nbogliyyateén
D tominatén d°vlIoDti
mptl mbsrdi, pBabéehpbpad
I yybpti mi gyasénén g
sptinin hbpyata ke-|
l or [ 9].
i kdp, al man iqtiwad-éel
sdmn &ahakte@ex ioanun baze
rlor. Bununl a yanakeée,
én b°y¢k DKsoDr-igtysgdpadrii noi k
yentir (istigambpti, sbmti g°st
1990c € il donemokwamity& Respubl i ka
Federativ Respublikasé torkibi
onu yenidbon birlpokmik Al maniya
bir model Ki mi doypborlondirirl bt

¥t on oboairiinl I7Mri ndo Qbr b-°1 kb
ybi ndoujou ki mi, Al maniya Feder
i gtisadi tofopkk¢rbomepokonsar va
kin surpbtdpbp g¢clonmi kdir . Bur a
gpl mpkdp aciz qaldeéejé inflyasi
el pcp dodpopyti kKukt wk!| pri ni ser kD s K |
vatizmin m¢gxtolif cbDrpbyamel ar én
min fpallakmaséna gbptirim--¢éxa
ya Federativ Respublikaswnda n
séna bir s é-r as ifrak ¢ Birinasr, mioskdsi r .
sbpbdasénda vD tbpDsirtr dal Jjasénda

~n X 0OQO S5 N
Soo w8 oo —
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Q D O
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verdi yi b°hran prosesl! pri Al ma
bir O gbdbpr do kbskin surptdbp

bi |l prmpks pK ip,n, Ameri ka Birl pbkmi k
Britaniyada s°z¢gedbpn prosesl!| Dl
Kk i n19694982c i il 1l pordbp Al manli-ya F

kasénda bel b partiyalarén koal
onl ar ¢ munrialli kdonzigil ®onmbpo dokt
éexéerid-edrmag¢ sAl mani ya Feder ati v

Qprbdp d¢gnya sbpviyybpl i alimlor
M. Fri dman, yaxud A. Laffer Ki m
mbxsus alimlbor yoxdut xaBqg fA}ko
mal i k ol an alimlbordbn, yal néz,
el bpcp dbp H. Girk vb H. Fels qgey«
psDrl bprindop me¢gxtolif mbpkt obl pr i
onl ar ancag-kmgbpypyon -opeydatvosi nd
nbpzbriyybp-iloor séraséna daxil
federatiyv Respubli kasénda hbya
neokonservatizmin tbsirilnak bphpo
dérérde.

Bununl a bbr ab b rneokdpservdtizm Al ma
°cz¢empnbiot Kbrait tapméxkder, - ¢
et di yi mi z s pieolibetabyr® n¢, and rg,d panl ,i ml D
ND VI ol araq hakiimbpm® kgel pybdttao
nbozbrdbpn, hom dbpo °l kbpnin i1qtis
b ax é meée n dalwaki, nediberalizrh v meokonservatizm
comi yyptiiqn issadiialt opkki Il inin bDsa
baxéekl ara madrn &kdliirbemragl latbrima nn e c
| arhéanrki m I deyal arénée ki faynbDt grcC
kKel adel ar

XX Dsronée 70l Il prindp al man Kk
Ameri ka Birl pbpkmik ktatlarénda
yol dakl areodo il b m¢gqgqayispdp bir
siyybptlborbp malikdir. Homin bu
i1k n°®vbbdbpb, angisy, jnedkbasénatizain dire r .
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-ox doktrinal el ementl prini h b
°l kbpnin hakim partiyal aréndan
yvalnézi 1982bp gbpl mi kdi r . Bu vax
Qor bin 1 gtisad el mi nnd°dg t°pzs¢inngin a
°t¢b ke-mckdiFl paO@Oortal areénd
bl eml pr (il k n°vbbodpb, i nfl yasi
et di na gbodbpr artéeq obDhbDm
[ I

yi miz a
i rl pkmi k ktatl arénda

sevatizmin praktiKki tbotbiginin
ybtl bpri ki faynbt edbpcbopk dbrbpcbDc
°©z¢ng¢g 1 fadop etmikdir ki, bunun
ran cbrpbyanlarén postkeyns-i D
bawer mi kdi990c €1 980pbprin al man nec
hall aré nbpzbrpo al maya bil mpzdi
onun belb bir XxX¢gsusiyynbpti daha
ver mi kdir Ki, onl ar da Amer i ke
Britamg¢yweayiilsmdbp elkilreiknp szizdand ( d
V D nbozboriyybplobrin me x ani k-i ol :
rogenli k (m¢gxtolif n°vl ¢k vbp f
daha kbskin surptdp gqeyd edi | mi

Kkincisi, Amaer nkakwens®&8rvatinz
y a di gbpr i deyalalrn@anné onmrpdnoi | m shbben
Afsosi al baomapzorpispyovgifraite-bpsas
mentiindosni al kompensasiyadan i
Bunun not i icdma migakpresg¢natizm Alma-
niya Federativ Respubli kasénda
gedp gorarl akméxkdeéer . cslindpb,
formal akdéej é h°kumbpt bbpzi sosi
az- oXx geni kK Asosi al demont aj 0 h
cmumi yyotimpybuihmaletkpbpki |l db c¢cbh
- onki homin h°kumbpt yaxké anl a
Republ i kasénda b un un peztommbdkp ns i syoan:
rocb -DbDtindir.
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I - ¢nNcésSé, Qor bi Al mani yada i
tonzi m opnmbsimapr onbel oelmibneor a& i z mi
veri bn birinci dorpbocol i di gqbpbt
miyy D t | i Kbpkil dbp tbsir g°stDr mi |
| bn, inflyasiya il b m¢gbarizbpybp
yaneén NDKr |l bprindobrbonstpulusikgnmn
mbhdudl|l akdérél masée il b m¢ggayi s
yet i ril mir. Bunu nbopzboropo al aragq,
mi yynbpt.i dewvir ¢ndodpbl1gd5bul e-di | mi
dudIaK érél maséna gqgar Kkl Qb nduan a
ydd r e d bhka zkéir,dahalbu qganun
t el aktendan daha artegq
Dti ni hpddi ndbn arteq
|l b s°yl opmbpk ol ar ki, ge
do qgi ympbt goyul uku saft
€ vD oliqgopolist tbcr ¢
tpbsi sat daha <c¢cbsarptl!l i, bir
m¢bari zp aparmaja i mkan ver mi kKl
Neol i beralizml pobihmdspD ki [dbo plz;
;asir al man neodaymdE€ar wd tstaz nldap
n g°re¢ngr ki, onl &n rdmf ml rzlp
oyul ur o.

Birincini ul trakonservati v, m¢ DY YD
s-darailni st (onuinrEmge may p k e b ini
i sadiyyat -dneamzokrriatvbopasasiyals
mbsdor f, B. Mol i tor vDO, di gp:
-ox Ameri ka vp Britaniya
m¢é¢gayi spdp onun daxi | i
aKkar et mpk ptindi
r |qt|sad-|yyat
ndér él maseé, bg¢r
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Bel o ki, tbpkcbp Al man

i ya Fede
hom dpo ¢mumili kdp Qbr bdbo
i

Dh -0
bir dpopfbp -éxan iqtisad nNoKrl b
rohibbpol an B. Engel s sosi al sej
°dponi kIl pri hamé ¢-¢6¢n eyni et mp
hathazérda adé -pkilbon °donikl o Dr
radg m¢DYyyDRN edi I ir. Eyni Zama
yé¢ksbpk veirsgadipyryiant ai gup n f i t DS
edpr bk, i gtisad-¢é& alim onl ar e
majé t°vsiyp edir vb buna dair
S¢rér ANDgopdbr ki, ver gi dbor b
sbpviyybpdbp qbpdialrmpasrié nz agnbabrmép cen | e
cDl i pDhomiyypbto malik idi. Bur
yanl ék all okasiyasénda (ybpni o]
nbozbrdbon b°l ¢Medrlgiilffmddp ndol unar
mb hdud ol mukhdauzrégrod[a® pimi HHalnDt i ¢ D
mbp z ol mukdur ki, bu da sahi bk.
vergilorin ¢ mumi azal del maséne
tol ob edir. Bir hal da ki , Qor t
c¢emlpdopn dbo Al mani ya Verdgirlatri v
myybtin b¢gten tobbobgpl bpri & - ¢én
goptlidir vbp bunun mbphz bel b ol
geyd edbok ki, ultrakonservator

suala az 0 X di ci vD Dsaslie cav
19291933c ¢, dbo bak vermi k AB°
vDziyybptpop d¢g¢kmbsinin garkéseéene

— O
—Q
—_ 3
Um
—;('D

sabitliybp tbominat verbon d°vlopt
mi ni mal sbviyybpdbp qor-wmrutbs isza xd
tiyace pirlim Kersiiln kKbkil dp ¢ mur
birl pkdirmbpk vb uyjunl akdeér mag

Kkinci cbrobyan, onun Dh - 0OX

K. Bidenkopf u, HaQdr kit mok HaFEeéeh
b b | k texnakmtik-strukturalist, yaxud moderniststruktu-
raistadl andéerél maséna | ayiq ol ar ¢
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Kl aréné kifaybpt qr
onun hpbpyata ke-i.|
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an sosi al xbrclborin gbnabpt 0
royan kat obubksitd3ubschiahi@at mih a n
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hall arén bak verdiyi tbogdirdpo
tomin etmbpk iqtidarénda deyil |1
Neoliberalizm Al mani yaneén i gtisadi
aréce rol oynamaqgqda davam ed
SspuMlmleink ase Al mani ya Demokr at
,quqi vb-hpbeygbl kal hpl®dGosei i Bdo
K ver mi kdir) . Hb mi n birl pkm
DSDVV¢rl orpop uyjun o ldagruarqu,! mulkko
(konst rukt o edi Il mi kb)akp rvierrsiirp lkpir,i
dan akajédaké mbpgamlarda ifadbpb
Birincisi, k e - mi Kk Al mani ya Demokr at
Drazi torpagl arée Al maniya Fede
gurul ukunun DbDsas/!| ar éinrée arhbp 1Sionssi D
mi rhée -r binstitusional Xx¢susiyynbt
Kkincisi, KDr qi DraziIDrdD |
ol muk bpmlakén s¢grptl °zpl | K
hpomin proses-cJD'qribDraxécﬁéraérlén
mkdeéer ki, b u ganvar 189&yi D siiln dtpar i Ix d
ron bunun ¢-¢n yaradeél méxk d°vl
(ddr oyiH afdo)ef ¢ kot Idir- ° z p |
ehtiyatleée | pjv eémpmgmep cbhp
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médké r . Kcrt i figir ominlymbp s i g°stord
Amani ya Demokrati k Respubli kasé
hesab edirlbor ki, ATroyhando t
Al mani yadan ol an sahibkarl areéen
yetiril mpsi S-poni sabtfadsi adbdr
saye 2,5 milyon azal mékder, bi
yon geydk b r t si z azal del maséna ZDr
° [ D uyjun ol aragq, ke-
ri KDre@mbpkt oolparg lir é
I

D

— — g

S
ol
S kol orindbp ol dujund

o n xXQ

D O
.

t D imtiyaz bl dbp

b - ¢nceésé, KDr qi torpag Dr az
t i sajl amlakdéreél masé pro
hpodé 119190 i yul ayénda, y D
kKdiril mpsindbon bvvbl - KkbDr
k Respubli kasénén ma+ kaseée
aq Al maniya Federativ Res
ukdur .

Dorde¢nc¢sgmpemossasailyak prinsip
raq, KDr qi torpag praziloborind
Federativ Respublikasénéen sosi
Bununl a birgpb, kprqi Al mani yade
nNbpticbsi Ki mi yaranméewndig i bhbar
tmi natl ar) DN azé m¢gvbDqgqagnpti dpo
codbp ol mukl ar . Amma, hpor hal da
i gtisadi topfopkke¢gréendp neolbi ber
| amagda davam edir. Bu be°lykspkd D
Dksbpriyynpbpti hesab edirlor-Kki,
zérda, no dbo ki gpl bpcopkdbp i na
alternativ yoxdur.

o XxoTo Ww
— o= — o
S5O —+— S5 O



Npti cpo

Neokl assi kadan foborqldi ol ar agq
instrumentari smigsdodgmbr | xgaluispm
yer tutmur.

Kapitalist tbokrar i stehsal én
edi Il mbsindbp °z fikirlbrink c¢DmMm
siyal arénén neokl assi k nNbzbDriy
olarag, neoliberallar keyfiyy t vD institusional
plana -bpkirdilobor.

Neol i beral i zmi DNDNDVI l i ber
hopr keydbpn bvvbDI , i stehsgb vas
tin hoprtoropofli m° hkomlondiril mi
Bununl a bhelrma,l | arol °z spl ofl or
tbosorr¢fat hpyat énda bak veropbn
makroi qti sadi m°vqgel prdbpn dbpybDt

Bundan Dl avob, neol i Hiar al i z
epoxasé fAk°hnpbpo | i beirral kninmd thm
cbrobyan d° vl bt torofi xdlbdoor iingt
hbpyata ke-irilmbpsinin torslefdar ¢
sil D geyd etmbpk | azemdeéer - ki,
yektini, keyns-il pr dpktmstesal g | i
prosesinin °z¢gn¢g deyil, gpl-ir vbD
tusi onal Dsasl ar éneéeé hesahb e (

I mumi | i kdbp, n e-4933chb¢e r el | 2 md bl
vermi K b°hrandan ci ddi nboticobl
-Dr - i vbDsi npdrpo sdeosriknedt mo® y ¢ k t ° hf
gotsormi kdir ki, devlpt tomabfi nd
sénda vb m°hkbm ¢ mumi Kbprtl ori
sDrt -Dr-ivbpnén yaradél maséna
institusi onal s lkisll dp érnémzif mlao
ke-mordon kapitalizm dbprin-sar s:
dur VD °©z¢éneén m° vcudl ujunu t D
|l i beralizmin bu ideyasé Kkinci
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pkil dp Qbwihpfil rkdd
% onl arén hpyat
z i stigambptini
n devlipbtin I gt
Neol i-ber al
Zimrridyy o -bielr mrl |
u vbD sosi al
roi daha- geni
I t igtisadi
pfat qurulu®Odnun
krar I st e h $spot pr o

QO T —wn
®© ® Q= @O~

i k) . Birinci i stigambptin m
zbmMmmbsi ndbn, X¢SuUusi vD- d° vl
i gti sawo yJatayedirbalkiar | pr |
ndbn, el bcp dbp tbobsbpbrrg¢gfat -
mbsindbon i barptdir. Kkinci
nzi ml bybn de°vIipbpt todbirlori:r
Neol i beral i zm rbbp zhoarziéy yl pasninmaiSsné
Il qgtisad-élaré vbp il k n°vbboc
un metodol ogiyaséné yarat méx
AKnhi saro mbpf humunu Oyk-en is
S i prosesi i | b bkinjil amér
rdi. Knhisarl akma dedi |
n hor hansé bir uzagl a
k
e
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OoQoUoo—
N — — -
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np zaman -o0oxlu sa
| ar dayanér vbDigiym
xék edir. Oykenin t
alaro vbp fAinhi-sarl a
vbD al écél areén saye Ki -
| ara (bpmbk baza

aid edirdi, bel i

zar a)
e D| | D
°vl] Dt tyourno foinn daorm t(rhendnk I
€ mbphdudl akdérécé tbpdbi D
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Oyken rpbpgabnbt @ui c¢li WK Yorru m s i t
onl ar eni xa¢gsausseéindma¢ | ki yyoptin toxu
geyd edirdi.

ATokkiledicio prinsiplobropo O
v

vel ¢negn vbo mi || alyutaneéen sa
rogabbpti mbhdudl akeéiti mang k lod a |
s°vdpl okmbpl brin vb razéel akmal a
l obrinin hprokbptloborinbp calWwab ve
ybtin qoyul maséné (ybni saxt a
habel po iqgtisadi S i y aistoltii ynii mi  ddr
edirdi

Ordoliberallarén el mi NDzDTr i
|l ehi np bsaslarén vb dolill brin
i nhi sarl arén cilovlanmaseé zDr ur

Ordol i berallar i nhi sar én V D
kapt al i zm vD sosializm arasénda
duqgl aré modelin bDsas keyf-i yybpt
dil or vbp bu xarakteristika hbonm
mbk iqtidaréeéndadér.

Yé¢kspk golirl pro mal i kgi-ol an
Imin totbiqg edil mbpsini, el bcbo
ukaql arén tbominaténa, mbpnzi l I
mbpnzi l sahpl brinin tikintisinD
b¢g¢dep dotasiyal ar e Dkl indbp bDh

gpol brxieryirn np yenian b eArmak d ¢ r ¢

Afsosi al kompensa3|yanén DsSsas a
vD akajé gblirlbpr arasénda m°yv
maq nbobzbrdbp tutul urdu. Sosial
geni kK formada |limn ki ksaofsiattld-séj or
ik, xbpstpoli k vbo bu ki mi digbor
olan sosial infrastrukturu aid edirdi.

Sosi al kompensasiya ideyasé
tmrkdir. ¥¢®&ni blsopiinnd ORegnRnNni ya
|l i kasénda d¢nyada bn inkikaf e
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tam m¢ggayi sp edil b bilbcb-k sos
Il Drindon biri formal akdér él mexk
gée¢ndpol i kdbopn -éxar él mek ohbdu. G
| DK mD, forqlondirmb) dborbocpbDsi
mbpsbDIl| bn, Ameri ka Birl opkmixnKkt a
dirilmik vbp b°l ¢nmegk deyi l dir.

Hbpyata ke-irilobpn i gtisadi S
g°stpbor mbpsi Dsas etriibnarné gielno ki s
mill il okdiril mpsindbopn i mtina ol u
|l ayeé yollara ¢steéenl ¢k veril mps
xari ci ticarpt vbD valyutwbp siya
|l bkmbnin mbphdudl akdér.él masénda

i mumi |l i kdp, al man iqgtiyad- él
ténén sosi al xarakterindbpn dah:
geyd edirlbor. Bununl a yanacxké,
dakl ar én boyg¢k D k s D r-igtigadipdrii n i I
yentir(i sti gampbpt i, S DMt i gestbrobn
1990c é il dbpn Al maniya Demokratik
Federativ Respublikasé tpborkibi
yenidbon birlbpokmik Al maniyaneén
mo d e | ki miir idoplymmr | pnd

¥z ¢zbprindo nbpzarpt vD °z¢égngy

1. Neoliberalizmin Ak°hnpbo I
torin.

2 Neoli beralizm nbpzbpriyynbpsi
kim bakl éca rola malik idi?

3. OykempbprdDqti eydip n A innuh ibssaarso
l andéer én.

4 . Rpgabbpt vD sosi al bg-zar t
yaseéenén ¢ mumi Dl amptl borini go° st

5. Ordoliberallar tborbpof4 ndbn
tinin 1Kki Dsas 1 stigambptini g©°s
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6 . Oyken rbpgabbpt qucriud upruinrusni

Il Dri ni se-irdi?

7. Ordol i berall arén nNDzDTr iy
l ehinp olan dbpolillbr vbD s¢but |

8 . Kapitalizm vbp sosial-izm
l inin bakl éca keyfiyybpt xarakt
nog?storirdi?

9. M-AF ma k é n ifsosi al K ompen s
al ot i gi smindbp nbp -éxéek edir?

10. thisadl gurul ukun i ki t
i barpotdir?

11. Sosi al k o mp ednas a°sti pyrec @ sdreiy!
il Il pbrindbp necb tbsir g%stbpr miKoc

122Neol i beralizmin igtisadi S
edin.

13. Al man neokonservatizmin
ABk vbp B°y¢k Britaniyadaké fdhbpo
Sséra x¢susiyybptlboprini sadal ayeér

14. M¢asir al man n e oaloinzsnelrov ¢
bajl e olan ¢(- c¢cbrbpbpyané g°sbprin.

15. Oykenin Atokkiledic-i 0 pr
til o Al maniyanén iqtisadréebierl
rolunu g°stpbrin

cdbopbiyyat siyahése:

1. Schachtschtabel H.®Virtschftspolitische Konzejm-
nen. 2. Aufl. Stuttgart, 1970, p. 86.

2. EuckenW. Grunsatze DeWirtschftspolitik. 2. Aufl.
Tubingen; Zurich, 1955, p. 254, 275, 2934, 311.

3. Miksch L. Wettbeverb al®\ufgabe. Grundsatze einer
Wettbewerbsordnung. 2. Aufl. Codesberg.
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4. Giershc H. Allgemeine Wirtschftspolitik. Bd.
1. Wiesbaden, 1960, p. 184.

5. Muller-Armak A. Wirtschaftsordung und Wirtschaft
spditik: Studien und Konzepte zur Sozialen Mawvkttschaft
und zer Europaischen Integration. Freiburg im Breisgau, 1966,
p. 234.

6. Blum R Soziale Markwirtschaft Wirtschaftspolitik
zwischen Neoliberalismus and Ordoliberalismi§ubingen,
1969, p. 96.

7. Erhard L. Deutsch&Virtschaftspolitik Der Weg der
sozialen Marktwirtschaft. Dusseldpdf962, p. 24.

8. Huffschmid J. Die Politik des Kapitsl Konzentration
und Wirtschaftpolitik in der Bundesrepublik. Frankfurt a. M.,
1969, p. 67.

9. Biedenkopf K.H., Miegel M. Die Programmierte
Krise. Stuttgart, 1979, p. 923; Miegel M. Sicherheit Alter.
Stuttgart, 1984. S. 184. Die Verkannte Revolution]. Bd.
Stuttgart, 1983. p. 347.

10M. X. Meybul | ayoimior K@trii xadi
NURLANNok ri yyate, 2002.
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V FcSKL. KNSTXKAVUSEIODAK CcRc YAN

51. M¢hari bbpdon sonraké 4 nsti
ypbtl pri

5. 2. C. K. Hel breyt: N yheyteknin  k
ssi alizmd konsepsiyalar é

5. 3. Fransada institusional

54H. M¢irdal i nstitusional i zmi
sintezi

M¢stbogqgi l coroyan ki mi Fnstif
mi kK kt axXlpsrémdavvbpl | DKneasdbDt yair
ndizmin banisii Amer i kanén b°yg¢k I gti s
antropoloquT.Veblen (18571929)o | muk dur . Vebl e
tbodgigatl ar é I cti mai t bpkamgl |
institusionalizmin sosiah ¢ q u q i cbDrbyane mD K
i qt iss&om R.eéKommonsun (18621945)e | mi i K|l Dr |
t omsi | edi |l mi kdi r . Erkbpn insti:
lider i do mbkhur Uaemdrni kkal eMiitgteil

1948)0 | mukdur .

D° wmttorofindbn i qt i s ariddbyozaaotin hig z
yat a kosidilobraijll @ iod e yrdogBen vo nozori
pl anda keyns-iliyin smyompladan Vy:
f or maneé haz épon biangilarhihsttu stbrzalist| or
ol mukdur .

Er kpn i nstitusionalistloor i
ke-ir i Imgpoxstioniinf ocsull aremBéel bbb Kili
TVeblensonradan i stehsal &ZD-ri ndpo
MmD S i il b birgp htakx mi kiy p z-i p a Imég
gpsinbp veril mbpsi pr €gkommoas i | b
delvbot i n vbD omumg¢idatxii d ad ipyik anti n
mp S i rol unun yé¢kspl dil mpsi ni 1
g°rop, h°kumbt comi yybptin m¢gxtop

t
bd anséné tomin UdMimmleiv]Iipgti ka
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| mi ni n i stifadbh°bddiahmhasiénbbasald

mas é i mkaneéne me¢dafi b edirdi,

edi |l mbsinén | ehinp -éxéxk edirdi
51.M¢ihari bpdbpn sonr akeée

i nstitusionalizmin X¢susi

Bir daha i nstitusionalizm m

dir- ol brok tpbzbpdbn meydana - é&xmeé
hi sXbmanmde@c el | prinp tbobsade¢gf edi
institusionalizm Q.Minz, A.Berli, C.M.Klark (kapitalizmin
transfor masi y &K.Helbreyh RiHgylomrleo r i )
(texnokratik dete mi ni z m n)p E.Berru, y.Fumdtye r i

(sosi ol oji coroWHamgm dabns &p Vi ¢
UALyuis ( ¢ - ¢nec ¢ d¢nyanén probl eml
aiml opr torofindbn tomsil ot unur
h¢m vbo bpDhomi yymotii hHaozaméerdimce ol
sepsiyaséna garké ol an tKonnsgtiidtit
sionistlobor neokl assi k mbp kt bbi
t ongi d Beidcisir | bgti sadi mexani zmi |
mpsi ndp sosi oipsaxplojifk tso rylaasrn € n ésno s
npzprp al mayan baklanjéc met 0 ¢
g° rKk.i nrceiasli ,i gti sadiyyatén-pn m,
sional X¢susiyyptl prp. pih-pgm oyyeé
neokl assi k npzpriyypnin yandeol o
|l ex qgpnapthp (fier st pbsasl-andE]j
strakt fpbrdin (individuumun) d
neokl assi k mbpktobohbi tomsil - edbn
vidual i zmp, el bpcp dbp bazar str
il kin m¢haki mpsinbp VvD i gtisadi
phatpo edbon tobokmil roqab.oBir me Xx e
nunl a pbl agpdar ol aragq, onl al
rasi onal i gtisadi subyekt-tprp
mi ni sthagdicgegglnprin ganunauyjunl
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gpbsindpn asél é& olduju haggénda
haqgda i deyane t pbngi d edirdi
Knstitusionalistl| pgolindinkedtbo dio
Vebl endbpn baxklayaragq b ¢tutg n i
duj u ¢-qepdinetmbk vactmd ol a
gat s u b y e kit institutlarla, vabid timgi mexa
nNi zmi ni n bir hi sgasiend&i mi n:
sional sisteminin struktur V|
ol an fpnl praBalse praolalkenaas®i k a
ri yybp -Dr-ivbpsinin geni Kl ondir
arlan qal dérél maséné ndomr-bo | Du
ssi ol ogi ya, politologiya,- S O ¢
gDTr fonl borl o S éx formada baj

Knstitusi onalbipgtalnpre dtip mmf idn o
doloji prinsip 1 tarixi prinsip ii ct i mai t kibame | ¢
verici vépv vipnlkpirkianfi f akt oddnar é né

siyal aréene SzZh -éxartmaq,- hab
tivliprinp mpgspdy°nl ¢ kpkildp
meyil |l prindp ifadp ol unur
Knstitusionalistloor i cti mai
dorocpopdp fi®nkawvehesadbledi-rl pr
ypti bel p bir mprhplpyp -ateb
texnol ogiyaneén I nki kaf Shbviyyt
xarakt auri zKpgtolsua di hbpyat én real
m¢raci bt edbpr bk, instituesmt oni s
Il Drinbp XxX¢susi di gqgnopt yetirirdi
akdpé&éel ar |l bi rbiagdiedier : i nhi sarl a

bazar struktwrnun yeni dbpnqgqur masé VvD bz
bak verobpn doyi Ki kdi igkli smaldp, pi lo

delvwnt torbpofindbn hpyata Kke-iri
Kigi ssaedséol oql ar ki mi, institu:
mi yyot empool me¢xtolif s pekt
| or, formal ar, mi qyasl ar , hpy:
mbpcudi yynpt met odl ar é&; hpom- mi kr
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milikdp i gtisadi si stem daxi |
haki mi yypbpjté.n Kagbtaijslaedié tbpdqgi ga
mbDr kbpzi np) i gtisadiyyatén i nki
g°%sbr mbpsi il b bplagbdar ol an mp
verbon maraql ar m¢gnaqi Kbl pri d¢t
MoharldeDn sonr akiéegtd©Ovardi D rtz

K é, hor Keydbpn b
dirdi. Ref or mi st
pr d°vl bt tboroof

O
=}
=}
=

—< 5

n

D f di v-tori ili ot U ynjau n lmeak
pcbk sabit vb spbombr ool i Si st

| Dr Bazar sisteminbp ¢
r mbopsi haggéenda Keynsin i de
Ancaqinstitusionalizmkey S-il i yiiny ydoanx i |
itmbpdi .ng@avyondbhstitusionistl o
czbrsaoslipal npza rptln hpyata ke
hpr zaman qeyd edpr pk, onu i ct
ma i ri fahén mpzmunl u mejBLmaIaré
g°rp dbo onlardan bir -oxl areée
hpyata ke-iriHtmoraizdieél BgzZarc ng &\
edimbpsinin zbpruriliyinb boprapbt
mbrau n |l u ol dujunu ger¢rdel bpr.
me¢sdb rol unun zoruril i yini s¢but
n°bpo do, sérf bazar yanakmaseéneée
maja can aterdel ar.

Bununl a yanaké, m¢hari bpdbon
30cu il lbrin institusionad i zmi
i sahpdp -dwrigqll lpmn irmi gB-49 3 0p
yat én i nhi sarl akdeériel mas
i D¢nya m¢hari bbosinin

Re-nmi kntbirrh.pl pdp i nstitus
tri-akbxfisesbnat ey axkd&kkama niésnt ¢an
| etmpsindp ifadp ol unmuckc
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T. Vebl enin DS as el mi i Kkl Drir

sei yal arén k°klbpri rahat bir
5060ce il |l bprindov bwbok&ns dmosnigqy ali
i tirmiKk ol dul ar ; bir -mesini st
nNbDzbDr i reabili tasiyasénda °z¢n
emi-t exni ki torbogqgqini mbohdaoni Ver mp

Knstitusipsiyagalpis @t p kexmkeiggimi
lab 7 bu, fundamental ictimas i y a s i probl eml pri
chbk pn b°y¢k ingil abder. Kqgqti s
kpterici gésvvpsinin psas dakeéeyeé
(spbnayel pxkmphsasmpredat if\plaprniyypt
korporasiyalar -éxéxkx edir.

¥t bn D$®C&cién i90 bprindbp kapi't
kortobi.i transformasiyagdgllée hagq
n °bvb dibr i korporasiyalareén tbpbbibD
Xxgusiolarg mMbKhurl akmaja vD geayélm
don bu fi kirlobor baisij efliadat ar &
Il Dbrin 1 ngqgi | abidngisi,k oknaspeiptsalya¢ 2 0 o

ki yybptin demokrati k|l pkmbp mnADzDTr
igtisadi sisterm i keyfiyybptcbp yeni bir
-Aixalq kapitalizmio, A ¢ mu mi
anlayeéexlar hpoll edici rol gazanit
Knstitusi-ommzsntdmr gd ewli pt

ol d
psasl é&@ dpyi ki kl iukl mrpjg i mpsundfa
mpgspdi Acpmiyyptin be¢gtegn- ¢zvl
mp s i ol mukdur . Bunun t pbmpl i
nprzipyypl pri i nki kaf et nipyp
l i zmin t ransfboirrngaps i ykKaksién gtii k rD ¢
bpsindpn sonr akeée institusi ons:
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5.2. C.K.Helbreyt: nAyetkin Kk

sosializmd konsepsiyala
M¢asir i nstit mi n,
hposliizder i a me IC.K.Kal-| d- e
beyt hesab edi |l irdpo ] m¢ d
Drzindp Hartdimird a&J
profesor | ardan biri- C. |
breyt, hpom-i nin Kgti s
Assosiasiyaséneén - ti
midk . Kkinci D¢ A r i bp
rindor eyel bQi ymbpt Itp Dzar
Kar bsinin ropisi vbzifbpsindbp - al

iyeni ng idsmI' i kB jyJ2) Sstyasnbp
Ianmasénda ol dugca bohomiyybtlii

C. K. Hel breytin daha vacib v
a@a‘adakéla € geyd edp bil erri k:
i), ﬁBoIIuq-cdDnhily)y,Dtﬁ\ﬁen(ilgsSDSnz
(1967c i ), AKgti sadi nNbozbriyybpol
(A973c ¢ i 1) .

Amerlka Birl pxkmik ktatl areée i

m¢,har|bb zamaneé tpnzimlpnmp
cmumi |l pkdirmpk cphdini pbn biri
Mphku r al i m bel p bir nptichp)

tinp g°rp oliqgopopilistiwxk ol
réndfatnrqli ol aragq, tpn2|mlpnm
t pbsiri altena daha yaxké d¢gKer
Helbr ey t Amer i k a i gtisadiyyat

si st emlipfirppl abl°d Riitlea Za e ®. %
Kgtisadiyy @b p mdnik bs assi smeeynar | a
i stehsaltiknkitlexnfiakkit oot dar endaibaiq

texnikoamue'mkkaVDKkilDneédn'lmn°vcud ol
Helbreyts ¢ b u t et mbVa&mamil lEx éb i K p x
alténda ol an m¢gpssisph ylpltpg .S

161



k¢nseégz ol an fir ma
anki bir di var K i
i bazar sistemini
ngl ordbpn ayeéerér .
iéstwom!| baizarar aseén
n xarakteristikas
a I mi yynbpt kateqgoriya:
I rr vbp iqtisadi m¢ hi
r O hesab edir k ihaki- m¢ a s |
t yal néz ioroi kor posaasi ya
t s e k t-boorrl aalrpérn  iqrekyirkiaf & 0 h e
[ D dpo, sosi al nobticbol oD
S ol ur .
gpnanbptinbo g% r D,
iva edbn baz-ar si
I VD mé¢ kD mmbp | d
don hpbpyata ke-.
i burada g¢cl
g° sntiorr; fohl bl bpr i sb bur ada
Belpolikl o, bazar si st emi Pmtoi
mék m¢gbyybn bir kbonarl akma (b
icti mai tokkil atl ar Xeyrinbo
edir.

Hel breytin konsepsiyaplannda b
| de€erecée sistemin vD Aigrurki-nDs &P
porasboyaménrdilidir. Onun fikrir
me¢asir Qpr b comiyybptinin simas
tendensi yanhealireéné m¢gDyyD
Hel breytbp g°r b, iori kor-por as
ka il b kapitaleéen b°y¢k hbpbemd
ri opkdiril nogsikoortpook kaisli yadiam € n
nd
r

Qoagz®——o0
OO T < 0nwa —

=5 —
w)
n
w)
O
w)
O

gay.i
h° kumbt

< >

d
y
[

ensiyaneée qekobniedalri:m biigamic
por asi yan éomlamplphdrikkmmormimdu &g € i |
asiya NnN°z¢gneégn yar anpomaiyyatta xt én

ni
bi
t e
k o
por
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| ar éniyinsge’mio nun KkKapzadtedné my px®c a K
tokb ak @éna dlilykismihy odpnob jimkan h
verireo.

Vaxt k e - di kay,r e ayradhi bk paoat ar

me¢l ki yynpt ¢zbrindbop tbokba
r mpyonb bakl ayérl ar . Kor por a:c
raq m¢gbssisbpbnin fpaliyybtin
n xandsxir igmupuna ke-ir. Be
breyt texnostruktu® wdkander
nostrukt urorp figpr ag U |air € bhi lqgir kulp
pbul etmpk gabiliyy otinp, yaxud tbc r gyb malik olan hor
ir kpsibhatb edi. Bakqga &8mzkp dexnostr
l' i mlborin, m¢éhbondi sl bpri nj; rea
yyatl arée ¢zrp m¢gtpboxbpssislori
spertlorin, | obbi -i |l brin, V D
a n vb onun rfipallibpy yypatXiKn
an insanlarén, el bpcp dbp vasi
t-élarén be¢gt°v bir mbpcecmubsi di
| b, i nki kaf et mi K, y
r korporasiya nDbzbDr
€g texnostruktura k
a strategiyasénén d
t
s

T OO —

v
i
a
a
I
X

i
t
I
I
e
e

OO0 QD DXTQO

Q TT X To

[
mi yypbpt art
korporasiy
texnostruk r
ki mi garkeéséna qgoymur .

Hel br eyt t e x ogeodotiniiki lgrupar b&at ¢ n :
ik n°vbbodbp texnostrukturun °
m¢ dafi b mpqgqsbDdl priihwaki mhysy o ti
me hkomlondiril mpsini V D geni K
grup.

Mbgsbdl brin birinci gru-pu gbo
sesim xXari ci m¢daxi |l b ri skl-prin
torl aréni hdmkhdmllaorinttiflakgl ar é
-élaréen vbp h°kumbpti n) mil minmu ma
dirilib. Qoprarl arén qgqbbul edi |

S oo

maksi mal gpol iri

162



gorumm@as®d®sas ¢(sulunu Hel breyt
m¢

<O O o X ovh— —+h~= g5 —

S5 T T OoOwwo
O O0< MO <

o —:

O MDD~ MdW0

o =~ ' —Oo

Dyybn sbviyybpsinin tomin edi/l
Al i min fikrincpbo, texnostrukt
rmanén inkikafé vD artémeder
vbbsindb, Sbnayé ¢ kdst emimniyy D
as vbD Dhomiyybtl i mDgsDdi nD
cé rola nbophbng korporasiyal e
rma ¢-¢nh ri skl bprin minil+i zas
] én minimuma endi ri | duous:.i , D
i rma atdeéeje vp pldp etdiy

-irmplidlr. o, bazarén pvpz
ymal édér o

Hel breyt bel b bir nbpitmiamsy
nayenin obyektiv ehtiyac
I m 1 stehsal texnol ogi yas
én kapital goyul ukl ar é hpbcr
téréel cmhaséstehsabén tokkil ol
kspl di | mpsi il b izah edir.
Bazar geyim¢t bk Dk ki I i yinin sbpnay
z edil mpsi i deyasé Hel breyt
aye cbmiyybptinp transmaor mas
da geni k «kbpkildbp istifadbp ¢
z edil mbpsinin bpsasé vbD- backl
a
d
D

CDI('DI\‘
SQ.Q
D
S5 T

siyané hesab edir, fddvalnpt i
ér ma bi nagscéynaémn  ztarcuéroin € el e
rdion ke -

Hel breytid°vilioktri nhopbppfi ndbn |

D
n
n
D
r
K
z

hbpyata ke-iril mpsi Ameri kada Kk
probl eml prinin holl edi ISme,i ndbp
don problemlbrin tombplindbp nbh

Dks etpdiamd @ K
tbpbsporr¢fate,
sferal arén d
yaner . Bu zi

rma Si st emi i | C
sil, sbphiyypb, r
Ju bazar

p

u
yybotlorin holl



¢ mu mi i snlpazhpartilyayrp s i ni i stifadbp
Ksl ahatl areée bir ne-bp mbrhpl bpdbp

Daha vacib vbzifbp mbsl bk vbpD
nilondiril mbpsi, yayel masé) hesa
g°rop, bu preéedagantéqr bakhbhane
findon gobul edil mik standart/|

Ksl ahat én n 9ikilsistamin geybd & mé
l iyinp aidiyyaté ol an voborédyni
maséneéen Dsas vasitop’svil pqiishmienndar
pasi yasédeéer (azadl éjé vbp xil as
pl anlé& sistemin nbpzarpbtindbpn a
breyt hesab edir ki, h°kumpbt i
Kbraitinin yaxkeél akdeér énumsa s é \
ti smar edi Il mbpbsinin zpbpiflbombpsin
hbpyat a ke-iril mpsindbn i bar bt
tonzimlpobnmbsini hpyata ke-ir mpl
tomin et mbpk, fohl bl brin nhebmkar
sinito#dbsmbpk, pmbkhaqgqqgéné =arter
talla vb yeni texni ka 11 D t Dmi
siyasnbpti hbpyata ke-irmbpk vbD b
etmbpk t°vsiybp olunur.

Sphiyynpb, KbDhpbpr ti kinti si V D
breyt d°vIbt strukturu Dsasénda
bunl ar yeni sosial i zmi I fadbp e
ideol oj i y ° n ¢ ydni¢ sosializnm tHellbraytins a ,
gpnabtinbp g°rpbp, hallar vbD sbDbbl

Bazar Si sft e matndinr ii Inmfko xian D j
birl orl b eyni zamanda planl é s
todbirloprin hbpbyata ke-iril mbpsi
m° vcud ol an forgl borin aradan
ressiv vergi goywsli ykugnwympt o Dl ii «
haggénén sabitlbokdirilmbpstnbp i
hbpbprarasé koordinasiya (uyjunl
hor bi firmalarén millilokdiril



VD Ssair -

i Dndi zbihmms i rapgp aq a&rl
breytin q

[

I

|
d etdiyinbp g°r oo,
i nti zamlé et mbk v

k
y
mbpgsnbpdl b i
ndir mpkdhbenl birlegn pthdgt
r
u
a
I
r

r

e

rin

i stigambptl b

i slahat-¢& p gr a mé nléohk rnoarhbtky y Dl
h unun i darpbet mp vVvo©C
S i yyaténén mg¢gasir
e aséna Vv Di zpaohzéun émagsz
é

30

sil i zmo0 mpf
(Qpr b 1 gt
zorake di]
-éxartméxd

3 Q

5.3.Fransadainst t usi onal sFoPgwu ol oj i C

Amer i kan i nsti-tusi o

duca yaxén ol ami bbpadxpenk I

nrake de°vrpmpladaQbpg én i

kil dbp i nki kaf et mi |

ansada X u s nusdu, | boi hi s

kpdp onl aft ojicgf mpkuo D

gti sadi rsmzso roil yoygo y a

VUuKmas e zsa&éma n é q tfirse

topfopkk¢rmnsikaxdbehbpbyi np s-°y kbn

sosi ol oj i cbrbpyanén franséz va
i nki kaf etdiril mpsindbp X¢susi

-Dr-i vbosisngdpg | mgw!l isosi al nobzar

tbocr ¢bbopdp muxtdiufradpQeqldunne dp k ki,

pl anl akdaemadaabhrtéqg b°y¢k vbD
mailkdir.
Kl ki nbataragqti sadi yyateéneén

i deyasé ©°-tibn popsmidm 20 KkbpnsicGAmer i
nal i z mi - Dr - i v D ®ncagdobzamara bbuafikirmé kK d
fazad sahibkarl éjéno t pbmbp-l dai
I ondiril opropk rpbpodd edil mik vbD |
M¢hari bpdon sonrakeéei gtliloadiopryzai
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pl anl akdér él masé I deyasé yeni d
gécl ¢ inkikaf edir.
Knsti tswsii ol alj i cbroyaneéen fr e
s & nktamsua Peuya (1903198 7 ) X¢éSusi yer I
FPeu AKoll ec de Fransoén prof e:
Sosi al inki kaf Knstitutunun bat
FPe unun bDsas el mMiXXkbbsea ndbnq

di y y @96Ecnil) hesab olunur. Bu ki tabnha fr a
DsSas fi kirl oprvip knmpiRdahnhieaddI!¢gnmu mi
i gtisadi nNbozbDriyynbpsBirgncihi 888
Aegstenl ¢k tpkkil gigrmasi qt kaapd it
t pbsprre¢faténén yeni tpsvirini

cvvobl ki nozrour i pyombpnal eéPekbk
gpnabpt bopedi rhes@bun me¢eDIl i fi o |
i ki ncinahpsgoar (harmonizasiyal
adl aner . Bu hissp devl ptzimt pr pf
Il pbnmpni n K°mpyi 1 p kapiditalis
ril mpsi yol | ar%sitéep rvrpp |meg hocd¢ alriés
n¢ mumi i gt i siagdpilop crppkz perpinyiyypy pt i
hpmin bu cpmiyyptdp i stehsal h |
rilir v p bur ada eht i F.Rec v p
runun i qti sadi al pmi tbobsbporr ¢fat
edbn prinsiop gi-Bom almr | i- X & KD
Alim hesab edir Ki, meé¢asir kapitalizm
iqtisadi sistemindbp bborabbrlivyi
I o he- bir daxi | i nNi yynbt v
bpoprabbprli k istehsalén vbp kapit
partnyorl arén m¢gxtolif dorobocobd
tbpsporr¢faten megxtolif sahbo IDrlr

Qeyi-bobr abor |l i yiirg st gas C,rknttmcxtksn
tabe ol an iqgtisadi vahidlborin
m¢nasi bptl pr sadbp bpmtbob | stehsae
gurul ur . M¢nasi bptl pr kbpbbokbsir
nembpt aakiimi edi I ir ki, bunun sa:
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m¢é¢stbosna he¢gqugl ara mali k ol ur .

birtoropofli gaydada toklif edil-c

Kbprtloprinbop bakgal aréné razél akn

Topsborr¢fat-wi-bvabhbdlrbriyn- geti
m

a

ti sadi me¢ehitin de rmasi yase (
Peru tborpofindbn t vir ed4d | mik
| Dri ndiamp abbiéercieé sahbp (fAar hitehm q¢t
pol yari zasiyasédeéyer(lnypxongoy D g a kbii
yaxud m¢gxtpolif maddopl orin topl
daxi | ol an m¢gbssi sbl plrp roanbubnr ghe
qguqgqlu m¢gnasi bbotlbor toyin -edir,
gi di ci tbosirini °z ¢zbprindbp hi

AMimikdsahopl pro (tez b°yéigybn v
mbpsDI|I bn, ki mya, makéngayeéer ma, |
yeni seahekodor oni ka, n¢vb energe
edon vahidlobor ki mi ol duqgtbka g¢c
dir vp Bumam Hgysv milli i qti s
KDKI i ni doyi Kir (modi fi ka-si ya
yanén miqgyaslaréné vb templobori:

AAl udbo-i |l bkt e fefgti éadi vahi
él ejéna bDsasl|l an@égdp GIAl um@wkK

I 1 D ef fekti (onun i s
Il bbb T roli s¢rmbpkl b vop
timull akdér maql a}, A m
n gi ymptl ori azeaflftenkat g lo:
Il b tbpsir g°stbormbk iqgti

Kateqoriyalarén mbntiqi- geni
kIK f etdiril mbpskhPRedD makvbuoahid
akrogpbrarl ar NDzDreygymsinesgvtagm
effekqita‘)sadi fpakbyyyybpmambs a.
toi dir sbp, ondiaonuank rda@ma a m &g m
mi yyobot i mDTr Kb zi hi ssbpsidir.

L stenl ¢k t DK Kil edbpn - vahi
hit i n def ormasiyasé hbpomin-mg¢ghi't

é
t D
S
D

< T oK TO

Yo "o —w
wU‘D'xo.mn

I
D
S
m
I
|

r—l-Um'
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| pbrin araséntgnm®vbotdl oran for |
mununun dpbyi kmbpsgbdembpkdilkb r bq.
rinop hor bir firma m¢gstoqil bi i
i stehsal et diyi mbphsul |lidnmzar er
yal néz bir SDV|yyodsy|arr|Iar<mhb|:rrr
d¢kbpDr bk i SD h n fi mamaé qgocC
polyusdani ¢ st ¢nl ¢k t Kkl| keadkpamud v a h i |
dol ayé mbcbur Izmonial mat leo e r

raxel ekén vb qiymbptlorin sbviy)
Onun parametrl D cmummi || i (
m¢hitin digbor y

-éxorl.yari zasi ya

rl prindbp m° v c u

D
D
edi

hpomin m¢ghitdp taré&aybajénxbgtho
y
r
e
l € m¢eghotidomi i @t i
D

garkeéel eql é& bplagbpdp ol an partny
Kbkl indb t DK Ki | edi | mi kK b¢tov
aparér. BwmpbppgrubmB&rovahid adl

Qoprar | ar é gobul edorbok,- alii
| brdponolfaorraggl,i mbpl um ol an paran
mi gdar éné ©pldbo rbphbor tutur . (
partnyorr b gi bl pri nin planlare arteée
mpohrol psi ndbp mbl um ol ur . Kt fayb

|l i yybptinbp malhiikd oalrmaegg ap | aanlliarwe
laomas é& mbr hpl bpsi ndbp onl ar a- bel b

daréndadér ki, be¢tov grupl ak me
gonapbot -il iyl tomin edil mi k ol

Bu c¢r qruplakma sistem c¢cbho
makova hi db -evril ir. Partny-orl ar
mo Dol il ivyi yéksplir. clverit kl il
sDl mpsisn®zy¢ ghepdcoma b ni N sm@sit redmn -
DVVDI V D sonr a rogabbpt me¢ bari

m¢qgayi siplsp ¢gmlluwesabl amaqgq m¢ mkg¢n
Bununl a yanakeé ;ayF.ePefriarémad damé
steéenl ¢k tokkil et mbp m¢énasi bbot
| araéyraéyrdé® vi ot |l opr ol pmmos x| D k,t a
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V D i gtisadi c B h & D ¢ oimnigtisadiyydai téé no |
m¢xtolif sahpl brilarm, dlap m-yiaryiem .
Fransa iqtisad-ésé belro bir
vahidin daxilindbp rpbqgqabbptin t
ressiv, geyim¢, t b Kk D k ki | Vakkddwno Objrik
Aim¢gbayaneeko formaséna -evrilir;
mp S i resur sl ar én bel ¢kde¢r ¢l mbps
sahp daxilindbp vbD sahgbbnbpat aseé
gestorir. Onun thooa s émidra mga o £9i
maksi mal fordi gplirin tomin e
b¢egtovli ¢kdbp makrovahid ¢ Mok mal
spyl pri dayaneér . Bay ri & gsnpgpor sdl @ mp
gplir normasé onl arlem Koxzsi mk:ip
Rbpgabptpo mbpxsus tbobibti-n db)
D dbp °%°z¢ng¢g gPstorior. Makr c
q tolob vb toklif funksi
i ml onmi r mp h z Di s ttedhgsiarl ég
al i idarpetmp for malseayem. f u
i stenl ¢k tokkil edbpn makr ova
¢
[
[
y
h

N D O

S D, bakqgal aréndan foborqgli
af) g ¢t b ¢Qy bigbirint tarsamiayan e d i
yDt n°vliorini v ailaigqde-ob i r
eofmfpd kot ifgobntiti @ mr . q¢t bl pri ¢
m f or mané, hom sahbni,
ekti onbp mali k ol an sahbplobDr
On ar regionda, yaxud °| kbpdbpb g
ox|l aréonéFRepukk kihésaebdi @dir ki,
hbpyata ke-irilobon iqtisadi S a
mbp h z bu C¢ér Aartéem q¢t bl pri
pmbl b gpotirdiyi effektlorin y
idarp edil mbpbsindbpn ibarptdir.
Al st ¢oklkggkbn teedgt i sadi yyatoo Kor
armeéeé ohfgortk i bl i bpfbumomapsaslananaq, kapi
tal i zomaitindb p| an | aecd éihondair RPes a# a

0
ya:
ri
3
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d a kpécoloogol 1 r birincisi, byatdh a n s |
ke-ipgii | mm¢g mk ¢ n deywli I homiokgey® m s i
boralor ar t éomdrmDbauirywadsa oheg -y dxadurf ki
-pkilpon bu siyastbk ¢ ur | u f or mald alaraqgya x u d
geyrim ¢pkokkil surptdp nail olunur; ikincisi, struktur siyas
kimi hoy at a pheart on sm®%wsud ol an s
uyjunl akmasénmistthamstdos t, r @k toalr lean
kokildp doy i Kk dosimpistiganotion d i r i 1ciébs; ¢ , ¢--béinr
da ki , -dorato@imstrgkeuysiyast i |, koeiym-st 9 Vv
siyolorindb ol duj u Ki mi g bgo dkkald morze y i |
se- kiotidis.i yas

Al stenl ¢k t ok kil edbpn- i gt
t ¢n monti qi d° vd ditli mpoiisgip r @z rl mr
omaja tohrik edir. D°vI bpt- m¢npDs
tariyyatdan mbhrum et mir, Il aki
antitsiKkl siyasptin hbpyata ke-
i nki kaf ogramlarénénb mdks$ mm:
mDSD| D | i ni do hol | et mbybp - a
siyasot A ammom gd aert maorkt @ ngqaud dta r €
ahopngdar (harmoni zasiya edil me
Sipp riaybpt et mpsini | &qaekddh aedi r
i barpotdir

-birincisi, ohea@all ury, mamank s oomi z a
onuntDdedODdInin mi ni mi zasiyasée,;

-i kincisi, igtisadiyyateén sf
olan dispropors i y al a ptésni z(Iniiysibn) azal del

-¢é-éNnNcecé s, t a rvezyoti@jnia huma-r d é c €
nisttiok d i osiil,m ar toreimnitre mpmd9 vcudvbol an
Sinp, DOp¢, MMestisiyalara, omanotloro uy J u n ol ma
Amahotyy eto damleé i | i m ea ngtuplaraa v
mDX S U S ol an pl anl ar én uyjun

Al muimgti sadi 0 nbpzbpriyyms- iahbD
yasénén gblpbcpbpk inkikaféne tbs:
sanl ar maksi mal gopnapbtci Ilki k, 1
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rino yal néez artem templ brin
hom nd¢pxt ol i f n°vl ¢ h¢gquqda i nst
| aréeonda, sosi al rejimlpbor-dp i f
miyyotin tokkilinin bpsas prinsi

Kapitalist tbosporr¢gfate ¢-¢n
toitd ni n dpoyikesmiposnal ogiwoulni rfpun( y oD
|l i yybptdon bidobo) olewmanl!| grpbke dem
sab edir ki, bu cg¢r -evril mp a
Afahbongdar artéemo igtisadiyyateée
A ¢ mumi i gtisadi ngmt anépr kiFrybpbul
f DDt m¢l ki yybptdobn bldbp ol unan
xas ol an tDKklIat-éIéq gabil iy
gurucu tbkKbDbb¢gs¢e m¢egqgqabil i ndbp mi

Mpbnfobobtin tobibtinini dbgr kaeag
fopaliyybptinin psi xol ogiyaséneén
Bundan sonra istehsalén tobokki/l
dp nbpcib V D alicbnahb ni yyotl o
igtisadiyyato kbraitindbp d°vI oD
lunug¢cl ondirbpcpbpk vbo fbordi t DK DI
maraql ara riaybpt edil mbpsirgp nbp
fateéen bel b Dbir formasénén yar
buradaymagr &bpxsl brin, yaxud soO:¢

n°vbbodbp, shoméenpbiistinsna ol madar
czvIibrinin maraqlaré npbpzbrobp al é
Yekundageyde mpk | azémdeéer rknun dah

saybpsindp -sosit ot ajsi oonl 6@Qa@aea °t
il Il bpbrindp franséz I qt i caamt bt D L
-evril diunurF. Hedeyal ar e i ndi kat
prinsipl borhazér|iamlmarsiéeb zamané
mi kdi r .
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54H. M¢ir dal : institusional
vD Ksve- mbktbobinin sint

Kar | Hunnar kbprr @ de
1898-17 may 198 ®)adK [
sosiolog vD siyaspbD

Knstitusi onal sad : : é i q
-él ar araseéenda Ksgse =" §mp kt pobi
maybondbsini, 0 ptsadi yDSi
tbpropdd¢gdl pr n oreiblrii SZro
el mi i Kl bDr o, habe sadi ,
institusional K@ahdq n q
asél él égenén dorin tohlotkind g
Nobel me¢ kafat énén | aureat éne F
geyd etmbpk | azemdeéer

o, ardeéecel oIaraq uni-ver si
Kaviri, Amer i k az pBnicrillppbkrmzigk ikcttai
ypbtinin °yrponil mpsi szrp todqgi
direktoru, pl an komi ssiyaséneén
i K-10 si ol mukdur . Bir -ox digrl
ol ar agq, M¢rdall %izgmigs a di-iénlsatriat
o, b°y¢k beynbpl xalg n¢gfuza mal
xadi m ki mi deyi |, hom dtemi gti s
I

pri-hiribirl o séx bDlaqpblobondir mb
alim kimi.

Onun Dsas eerlansi&midfalenmaik el ar é
bi | DArPiukd: t a@9Bkcl iB,jieAdmer i ka di | em
zbpnci probl e mi vD (I1944a g i fiDgre mo k
ya i 9gti s(eecegyattdAsi ya dr amé: Xa
sul uj unun t pdqgl1968cid)] unmaséo

Hunnar iM¢étridmali el ml oprimnidr al
dbp ki yerini meDyybn et mbyb - al «
edi Il mpbdpon rifah problemlpbrinbo
edi rdi Al'i mi nggipsaodtéhar g8irypa
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Dgi dpol opri ni na-eégmbkkbpdkpinl,d pe | bbbcypa d
ke-irdikl o pri tbpdgigatl arén Dsa
monp |l i di rl bor, - ¢ nki igtisad-¢el a
maraq deyil, hbom dbp comikypynot i n
mpl I pkdirmpsindbol ahambanédédbdpg sl
tlsad-élar siyasnbpt sahbpsisindp h
ybl brini t Miliug, Rikardod Marlks,i Keyns).
Ksve- iqgqtisad-ésénén ameri kan i
il b taneéexkl éj é onu d aalda ed ani ndeE
i cti mai doybor |l or probl emi boyg¢l
Mol i f ol duju erkbon el mi (I

makroiqti Sadkklkghménmiprkit o bmb K hur
gazaméxkbDr byanén tombl iOni BY 3sr &t mé&e

yanén ©°hdbpsingdgmn fgoslkmb k dseiryed s b
maséneée toklif edirdi. M¢r dal b
mék kbsirin topnbopzz¢é¢gldbpn senr ak
spli kK vbD i nki kaf vaxtl arénda
| anél maséneé zigmplni sf¢pragl rl dgkj &ems
fopaliyybptinbop bphomiyybtl i dbr pc|
tobi, fakti ki ol araq, Imbmakr o
haz érl anmasénda birinciliwyi D
zémder ki ,C.MoKue ybnisriinn chiMpikkf ul | uj u
pul un ¢ mu mi (leBécoér i ylypsikot abéené
g°rmopsindbon dbp bDvvDI gazaneéel mét

M¢hari bbpdbpn sonraké d°v-r DI z
sir d¢é¢nyanén inkikaféenén bsas
bleml pri ngtedgl mbpsi il o mbesij ul o]
yasénén spbpdri ol ar agq, alaum d¢n
masénén tohl kbl i ol dujunu x¢s

hekumbptinb pIanIaKderma sister

gorm¢gkdegr . OfAgAprogt amo Kb mi k
ayéraraq onl arée qgqeyd edirdi. A |
tutul an, yaxud ehti mal edi |l bpn
dedi kdpplipscoobk hadi spl bprdomae DVVE
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I i il b hpyata ke-i.
n edirdi

anl akdéerma mbsbpblblbrindbn
l eml prinpyebi mi°rygik. dii Qgmy a
l eml pr vD perspekti vilborzo Kk
gegdual &®?® c B8wa bmpapstoad &@r .o,
alg igtisadi m¢énasi botl orit
|q edir vbo oml drmkm nd saykié nd i
r.dal geyd edir ki, m¢ st om
Imasé il o bplagbpdar m¢gasir
bak vermixkdir. Ali m | yazéd¢dnéey:as
zamanéndakeé Afi na kb hobhroitndep nb pnng
mun D V i sivilizasiyané tbcbss¢gm
i sb biz vyalnez ibo,r bmkdréi yuynoutti
Dksbpriyybptini ©z nembptlborinbp vy
ver bpn mé¢naqi Kbl bprin aradan ga
beynpbpl xal g mi qyasl arda 1iqtisad
axtarer.
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u ro d DYy a
° ideal eén hbpyat a
(1} I K et mi k ©°I
pamsi nbp nail ol unmukdur . Bu d?©°\
i | bsi nboticbsindb bak ver mi KCcC
nteqra5|ya mevcud deyil . Bund
nkikat ket mrdpo°mi | | i ntteggr as i
asiyanéno g¢cl bpnmbpsinbp gbotiri
fadbpsi sbnaye cobhbptdbn i nki Keé
t mi k °I kbl bpr abrparseebnodral ii yitn saardti
M¢r dal éno qgnram,t i meynbplrasial q i
ane bak ver mpsi onun zoboruril
DI X

n
alqg hpomrpoyliyin bazisio ya

O T T T X o0 XOoO
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hesab edir ki, beynbl xal g i qgti
il o tonzimlonbpormmdIpodiwbp dtbb.n zHK u
|l ayéekl é tonzimlonmbp ol magan d
t bkbDkkil V D kortobi. i nkt kaf é
rinlopkdiril mbpsinbp ga-€@l maz surl
mi gyasl & m¢gnaqi Kbnixnarbaa kb ivlieorrmp s

M¢rdal eén beynbl xal g i qgtisadi
kumul yati v sbpbbobiyybt Dl agbpsini
Onun bDsasénda fsosi al Si stemdbp
kKel eql e aseéel el éjén mPvcud ol ma
bir faktorda dboyi ki kliyin b ak
doyi ki kl i kIl pbrp gptirib -é&xarac
ysindpé b¢gtegn sistem il ki dby
kbt &-¢n 1T mpuls aléer, kKidkkki n h
dorhpbomi yypbot | i dorbocpobdbp daha uz.
gésvvblbrin sis [ hporbokbtsi zl

ma | edbopn tar a:
féen prinsipi |

gaytarde ti

ti K a
akl anmaqgl a sonr .
er

Kkumul ya [
ki, onlar b i r dof b b
Kbpraitlobor yarad

—— )
< M

5
— o

Homin prinsiopi M¢r dal torpfi
etmi k °l kbplborin probleminin toc
ol unmukdur . Bu el mi I Kin ADtI C
zanneksai ydr:aXmd ql ar én yoxsull uj

| |

ol unmas&éo kitabénRBuwur aidfaa dibpp nei dni

°kpl pbrinin geridbp gal maseé,- hbDye
fay D t gopdbpbr tborbogqginin ol mamasé
sepsiyaseé iropli sc,rc,lmg,Kdg,r.
Bukonsepsi yaya y]un ol a-r aq,
t¢en bbol al ar é, mahi yyb eti bar é
nol mi K i nstitutl aren V D pgi dbp
l ondirilib, onl ar sosial te i qti
minp @attmugdi | bpsbp Mg ¢ fdati@dmsi mod e
prosesindb xal gl ar én I oy ii- ka i
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| Dbr o prinsiopini bbpyan -edbn
ypol borini tonqi d edir. AAsi y
t osi noubg®rAsim bDhalisinin &
ment ar D mD Kk i nti zaménygmt, SC
nmaseéna dair mbpsuliyynbt hi s
humat hpl o dbp kifaybt gopdpopr
ksiya g°st xrmalsm rolwouqeaewg] wuarl
pdir . Eksperi ment apar magq,
i Kg¢zarl éq meyil |l bri lot nki K

a hakimiyybpt garkéseéend:
v KkbDkil dp dlpianiiyymotbigl

B¢ tigont ibsuandlia ry etnei-xl npi Kkm
iflic vbziyybtinbp sal e
| o db, gabaqgcel VD geri
arsénda m°Pvcud ol an uy jnubnssi unzol u
gptirib -éxarder.

Myur dal hesab edir ki, uj ur |
¢-¢h geridbop qal mék sosi aki-kwbD s
' i kIl bprin b ak ver mpsi hyvdll reaz c i
texniki-i gt i sadi moder ni zialsmbpysais €inlém
rall el ol araq xal geéen pst xol o
nol mi k bpqidbploborin aradan qal dé
apar él mase vasitbpsil o terboqgqqi
kender . o, s¢but nient mpayret € méan
coi | mpsi é - ¢én yar ardlgénb sti mmp a
el bpcbp dbp tohsil vD sDhiyyb sfq
sahbsindbp yalnéz dbprin i sl ah
. i i | kaodli D riinnkiink asf ¢ernpet |
kpskin sosi al probl emlbrinin hi
Bu prosesdpbp i kinbzaoak detstaisk y A ¢
tl arén rolunu qgiymbptlondiropr |
, bu region °l kbptboiohonAhbpt
oxsull ujun kumul yativ g¢vvol
dbosindbpn gbol mbpk ¢-¢n hpddi n¢

o< cCc Do X

= — 0o
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D, geni k f aktyerm,i ma f
Iy Ki mi , i nkisipaf én
| pir i mf tmbybp vbD hoportoropofli
geril iyl aradan qgal dér él maseén
m¢epbyybnlokdirmbyb -al éxkeér . Me¢ r
npticolbr vb dpyborlondiroBrkbpr
maj a voesra sb . Bur ada, opbnsurni ni doernyoan
liber al i zm vbD sosi al nNbozbriyybpdp
dugca pessi mist doyborl bondir mol
zpbrdpop tutul ur. Heimm-sitniitnu,s i bognta®l v
¢-¢éNn sbDciiygtoivs a dolyayna t ¢ZDFindbp
zarpto ideyasé yal néez riplrlair ad e
SDviyybpyb dbp k°-¢r ¢l dg.

e
e

Nbticpo

M¢stboqi l cDrbyan Ki mi - nsti
| Dbkmi Kk ktatlarénda XX DbDsrin DV
t ofriondbn i qtisadiyyat ¢zbprindbp
bajl e ideyané iropli s¢ronl bprdpo
somadan yayeél masé ¢(-¢n mdapyynbpn
dan bon birincilobri i nstitusioni

Knstitusionadmzmbn pbmw mimghopt |
edi ci DIl ambpti bazarén neokl ass
tongi di m¢nasi boptdbon i barpotdir.
mbD Kkt bpbi bir ne-ob mbDs D.IBoihcisifr b g °
igtisadi mexani zmin f piadiyasy y Dt
sosialpsi xol oj i faktorl ar én rol un
met odol ogi yasénén mbhduddiy] una
yateén bn m¢ghegm struktur V-D | N
mi yyot verilmbpdiyinbp g°rop. A
i deol oj i baxéméndan gabaq-cadan
|l andejéna g°rop. Knstitusioni st
davranék tbrzini Dsas ki mi get
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edbon i1 gtisad-élarén metodol oj i
strukturn u n atomisti kIl iyl haggéenda
i gtisadi tonzimlopnmbopnin but?©vl
mexani zminbp qarkeé -éxérdéelar.
ril mik mbphdudi yybpt!l br Zama
rofi ndalnl aund&rsé Iman deter mi ni
nunauyjunl uj u VD sDbbDbiyynDt
nda nbzbriyybpbp) mbpqgsbpdl i fun
irdilor.
Knstituonistlobor ictimai zidd
vVeKgqtidsddbt®qgl ar e ki mi, i
di haki mi yypbpt probl eml
mopnbobol br , for mallaar & mi
|l or, mbhdudi yywyy domet bdina
krdip i qti sadi sistem da
yasi haki mi yybptin baj Il
t
g
e

Do o ~+<
o D® O D

mbr kbpzi nbp) i qgtisadiyya
°stbDr mpsi i | thsadi sfdrad q D d a |
ron mar aql ar m¢gnadgqi KD o

T.Veblenin bsas el mi i Kkl Drir
sepsiyalarén k°klpborinbp rahat bi
50-60-c € il Il orindbp bu konlspernpnso nyia l
i tirmikbirol-douxl ari;nstiygkibnahes
NDzDTr i reabilitasiyasénda °z¢n,
elm-t exni ki tbrbgqginin bak ver mb:

M¢ a s i titusiomnahzsin lideri amerikai gt isstad - é
C.K.Helbeyt hesab olunr . Hel breytin konser
vD bakfdléamls&kdér écé sistemin vbD
Ayetkin korpor.@supaméhkoi nbophigPlk
sistem m¢gasir Qbprb cbmiyybptini

o—~++—~< os o —
QO OO0 000 oao —

yeni tendenwoinyalddrmréené m¢gbpyy
Hel breyto ge°r b, Iri Kor por ¢
texni ka il b kapital én b°y¢k hi

mDSi nin birl okdiril mpsi 0 4 bkki
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Kaf énda ki tendensi yané geyd
isahigbkkaorrilpéior asi yasénéno h°kmra
homin bu korporasiya fA°z¢gneéegn vy
pmpoliyyatlarén sadpbpliyi
ayréca KDXsD tbkbakeéen
i mkan veriréeo.
Kn agionadts osi ol oj i cbrobpyanén fr
arasénda Fransuho9®Peyrxpsmsi 1P9eOfr
F. Perrunun igossrdif atal Doy at

< 3
=35 N

t ok kil edbpn prinsi poor@ibsmi mag
Dsasl aneér . Al i m hesab edir ki .
sosiah gt i sadi sistemindp bbr-abbor |
kan ver on hiey-ypbtbivrp dnaexyiillil b rn
Qeyrtbbr abbor |l i k i stehsal én wb Kkafy
| br dbon, partnyorl aréen ns¢@an,pl i f
habel b tbosbrre¢gfatén mextolif S
gol i r.

Al st ¢mklkgkn iedsadi yyat o konse
art é malfitornksixbt| i bpfbumumapsaslananaq, ka-
t al ipmitmdbp | an | a ecd @giboné a itr F.-Perru
] € d adkkcéorpgol i r birincisi, mal ans
yata lxi-imiimkn,gn dyasyiii homiogayrt é m s
boralor ar t éomrepbairywasa oheg -y dxdurf Ki
-pkilpon bu siyastbk ¢ ur | u f or mabd elarag @x ud |
geyrim ¢pkokkil surptdp nail olunur; ikincisi, struktur siyas
kimi hoy at a bk ear t @in smolamssirdkturlara
uyjunl akmaseénmisttjamtdos t, r ak toalr lean 4
kokildD doy i k dosimiidtiqanotipn di r i | i b & - 6N
hal da ki ,-boraordir,&stnuktuy siyast i koeny n's - i
t Siyplorindbo | duj u ki mi ool okédod ohzd e y i |
se- kiotidis.i yas
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FPerruabngdar amttiém n spraye@®EE nsi p
mpsini geyd edir. Bu prinsipt akaj] édattda:lbar dan
rincisi, mresad | ugamunma k sonominzba s i y a
rod d dilni n mi ni mi ziagsti iysasscei; y yiakt iémc
araseéenda m°vcud ol ampsizlgin) szalr opor
d enh s é; $ - ¢ nhc¢ s ¢ odyytonn lhemaistn  ar d
lokdirilmbs i ar ooéim i the mp°lv ¢ ud psiob] an i
g ¢Jmp, investisiyalarapmarotiorp uy] u n ol maps e A
etibaribc anl é D real ynuplagar mxsus olan plan
| ar én uyj un ol maseder o.

Knstitusionalizm y°n¢ml ¢ i q
mbptkbbi nin n¢gmaybndbpsini, itpul |
dl or nobozyeniylyiplks-i rgiz,r el mi I K
si al VD institusional hadi stc
hlilinbp g°rpbo -ci¢gqtiils aNadlbyelat mgl
ureaténé Hunnar M¢grdal @ X¢éSuU:
Hunnar Maimad@ll ml pr i n i dr-akeén
mi ndoki yerini m¢eDyyDNn et mbDyl
yd edil mbpbybn rifah probl emlrt
ngid edirdi. Alimin gbnabtin
Dqi dbpl pri [ a- éeng, keblkoiclpd bd pb
ata ke-irdiklobri tbpdgigatl a
i nmopmpl i dirlobor, - ¢onki i gti s
maraq deyi |, hom db c¢Dmi:
pmmbl | pkdirmbpsi np olram-t bBBRD
igtisad-¢el ar siyasbDt sahbs
ybpl orini tokl i f edirdilobpr

tisad-ésénén ameri kan
€ onu daha da imaander
probl emi b°y¢k DhDmiy
ri ndobn pl avb, M¢r dal
iggpot yetirirdi

H. M¢grdal én torifinp uyjiun ol
Qopr b torpbofindbn bbpyan ekimi | mi kK

—_— T n a
©Q O O
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k®hnpo bir i1 deal é&én hpbyata ke-ir

cophbotdbpn i nki kaf et mi K °l kpl br
dbprpbobcbobsinp nai l ol unmukdur+ . B u
daxi |l psi nbpticopsindbp bak ver mi
integmgsi ya m°vcud deyi |l . Bundan b

inki kaf etmik ©°1l kbl ordp mied | i i
rasiyanéno g¢clonmbpsinbp gbtiril
dbpsi sbnaye c¢cbhptdbon inkikaf e
°l kpl bpr arasé&{mdabipgtii yaadi aqe¢ yai
M¢rdal én beynpl xal g i gepi sadi
siyaseée kumul yati v sbbbobiyynbDt
qurulur. Onun Msassiéanldasi st emdbp bg¢t

bir qgarkel eql é asélélejen me° v c |
hansée bir faktorda dpoyi ki kIl iyil
doyi ki kl'i kl pbrbp gbotirib -é&xarac:

M¢r dal hesalhmjadilmnu kiexki kaf ve
¢-¢é¢n geridbop gal mék sosi aki-kwb s
l' i kIl pbrin bak ver mpsi hpol | edi [
niki-i gt i sadi moderni zasiyaneén
ol ar agq xal gén psi xol ogliiak
pgiopl obrin aradan gal dér élrmds
mas é vasitbsil b torogginggr .vopD

|
D )
n

O oI o

¥z ¢zbDrindop nbpzarpbpt vD °z¢égngéy

1. M¢hari bopdbpn sonr ake i nst
X¢suyynbptl orini VD bazarén neok
Dl ambptini gestorin.

2. Knstitusionalizmin metodc¢
geyd edin.

3. Knstitusionalistlbr nbybD

4 . C. K. Hel breyt torofindbn
zamaneéeqtAiBkadi yyat énén tDnZ|mIDr
cohpoptdon ¢mumil bokdirin.
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5. Kgtisadiyyateéen i ki sisten

gi smindp nbolbr -éxéexk edirdi?
6 . C. K. Hel breytin m¢el ahi zpl
bakl éca m¢sbbpt hbpdbpfi nbodbn 1 b

7. Kapitalizmin yeni sbnaye
prosesinin psasl andér él mase zZ
bazar emm¢ tgoekyor ki k i | géevvbDsinin sbn
pvbz olunmasé ideyasé npdir?

8 . Hansé sbpbbobbp ge°ro C. K. He
m¢daxi |l bl brin hpyat a ke-iril mc
psas problemlpbrinin holl edi | mi

9. C. K. Hel breyt torofindbopn t
ne-bo mbprholpbsini sadal ayeén.

10. Bazar i gtisadiyyatanéen |
ideyasé harada vD nNnD zaman mey

11. Peru torofindbn tbosvir
deformasiya nbpticpbpl bpri nodbon il

12. Dominantl €ég tbokkil -edbn
kanén transformasiyaseé zaamdné fI
| Dr arasénda m°vcud ol amuw m¢na:
nunun dboyi Ki |l mbpsi no dembkdir?

13. Fransa iqgtisad-éseénén t e
rotdir?

14. Dominantl éqg tokkil edbpn

15.

ADomi nantl| €éq t borskgiyk e d DI
séna s°ykbpnbpr bk, artemeéen Mme¢ Xt
psasl anaraqgqg F.Perunun bl dp et di

16. Peru torpofindbn ahbpngda
siyasptindbp riaybpt edil mbpsi g e\

17.B°y¢k tobonbobzz¢l ¢n aradan ga
nolori toklif edirdi?

18. Makroiqtisadi siyasbDt n
masénén Dsas prioritet:i nodbon i
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19. M¢rdala g°ro pl anl akder
necodir vb alim dipkiomiramat & gori
mmaséné necb baka d¢kKer ?
der é

20. Pl anl ak | ma mbsobo-l bl br
yé¢k diggot ayérér?

21. M¢rdala g°rp beynbtl xalq
sepsiyasé nbpyb DbDsasl aneéer?

cdopbiyyat siyaheéeseé:
l.Leontyev V. NKgqbhirs$ygbol mrsset

faki ar vbD siyaspbpt: Kngilis dilint
2. 0Osad- aya K. M. Konservati zi
burjua siyasi i gtisadéenda i ki
3. Hi cks J. R. Mr . Keynes an

Suggestd Interpretation / / Econometrica. 1937. Vol. 5. P.
147-159; hansen A.H. A Guide to Keynes. N.Y., 1953.

4, Samuel son P. Kqtisadiyyat.

5. Xudokor mov A. Q. Kgtisadi tI
M., 2004, s. 733.

6. Meybul |l ayev tMIXi.mlKKgt itsaardiix i
2005. s. 51516.

7.cl I bpzov Q. S. Kgimes adol-e| mi
lar enén tari xi inki kafé . (monoc
Nbpkriyyate-3142009, s. 313

8. Keynes and the Modelvorld, Cambridge, 1983, p. 37.

9.Batenev S. A. Kgti sadi tol i
s. 303305.

10.Xudokor mov A. Q. -MD,2004,ls.i k . I
733.

184



VI FcSKL. MONETARKZM

6.1. Monetarist nbzoriyy D retrospektivdp
6.2Mi I ton Fridméal danr mpmeyyat |

6.3.Per manent gpbolir nbpzbpbriyybpsi
6. 4. Nomi nal gplir nbzbriyyno
65.Tsi kl I or, inflyasiya VD 1 K¢
6. 6. Monetarizmin iqtisadi s

Monet aronosrn 7Gctillorindbgeni K yayél
me¢asir igtisadi k o mreyea nvlaa ri &nnd an
birini t pomsil edir.

Bu d°vr Drzindbp neokonserva

probl emlobr &¢zZro (uzunmegddot |
] Uug, infi yasi ya, pul | ar, dn°sv-liplti yb g
tonqgi d edil mbpsi ni geni kKl ondirm
ri ndbox arze ok oniskeir vmaot z weme -nnib kt d b
monetarizmv e okl i f i .qgti sadiyyateée

Monetari zm, K ¢ b h plk idiz Moke , ap
taristlobor é - ¢én keyns-ilik dok
Xeél masé ¢(-¢n DsSas -€éxeék mmuekgt psi
dur ki, bu da, °z ne°vbtokat ndo,
dinalist) nNbzbriyybsinin pbindeya
dir-ol mpsinbp vbD canl anmaseéna)
30cu il Il bprindbp bu nbzbDriyybnin
neokl assi k nbzbpriyybp binaséneén
ZDrur i idi . Qer x il ke-Dnan :
yeni |l pmimygxpotkbpnbpzpriyybpsi ni onu
gar K e h¢egcuml ar én tDKklI edi | m
gi smindp istifadp edirdiloor

Pul un kl asssi Kk kbmi vyyb-t NnD Z
nidon dir-bpl mbpsi vD canl anmaseé
nNbozbDrii ngips taeknk a r bir Kbkil dbp °

18t



fi P uohomiyyoto mal i kdi r o Ke¢ar e monet a
Milton Fridmen i® - onun nonov i ataséna-céevi dl
Nobel m¢ kafat é | aubrean &fonsz M0 n Kk
lorinb A.Melseri, K.Brunneri, D.Leydleri, M.Parkini aid etk

olar, bu alimbr M. Fr i d meombzonlor b a Kk € kbn K i K a
interpretasiya (izahoworh) edibbr.

¥z¢nen erkon i1 kKl brindbp M. Fr
nkKéefahi pnonbl bpri odmb tiusttuirnaldi ,
keyns-i baxéekl ar énén h°okmranl é
3040cé il Il brindbp ¢i kago wunivers
(MV = PQ i nterpretasiyaséna-nbsas
nbpzbrl bpr Si st emi arteq m° v cud
sorralar M.Fridneni n ©°z¢ dD oOoOna mMDXSUS
risiyihaggénda yaratméek ol dujiwdiof s
Ksradad és gt D. Patinkin isesammki | .
¢ mmiyypt | D topkzib et mi kK dimmi, ¢
monetaz ml b bi rgp sbslIlbonmbyb bakl a

¥z ¢éneén i mdintb KVRFfidmeninh mMmonetar dok

t ri nas éohtioipndbon s Eea mmkdi r :
1) 195Qci illor T permanent gir nozoriyyosinin (fast
Ips i z, psdlmpdosdavaeon ) bniilklhazér | anma
2)1960c éloritosor r ¢ f at n t sidkoliyypni n m
sinin yaradél maseé;
3) 1970ci illor i nominal @lirin monetar konsegya-
sénén °n pl aovsasigtsadkparangetropaud d aw € n

tos i r prrgo8irsntizah edilnps i (A°t¢gre¢egceég mexan
Monetarizni n bDsas konseptuladak m¢gd
dreél masé keyns-ilik tohlilinin
prosesi il b eyni zamanda bak v
aydeén, de¢r ¢st V D dboqiq bir K [
tonzi ml onmbpsi ovasdbbpsei l DfinM. Fr i
don iqgtisadiyyata m¢gdaxil bl bri
garke -éxek edir (-¢nki bel o
korrektpo (tbshih) edi | mpni poz
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topl bbin fpasitaedEerkl masbe¢sgadcbp K
i stifadb edi |l mpbsinin dpb toropof
M.Fridmen bunu qgqeyd edirdi) -keyns
sénda m°vcud olan ziddiyybptl o pr
kbpskin deyil

6.1. Monetaristhnbzbr i yybp retrospekt

Monetari st nNpzpriyypsinin s
i bar pKtkdi rs’obbobpb g°rpb bu sual a ¢
dbo asan mBighodimodetwyatizm ©°z¢nyg

DvvpDl e¢mumi gti sadi nozbriyybp Kk
ZDi YyyDSI V D i yasnpt i ki mig- t pobl
ti sadi ' i beralizmin ideol oji C
geni kK bir kbpkil dbp imetl iusnadiir . f iSlor
hur ameri kalé tarix-isi B. Sel i

Mil ton FridmenMNzhigypggdaedhbhodgipywad i k
ad andér maj a pkKkaisnmosemiak dist ] pr
hal arda ki, ©z nbozobor i yhronodelr i ni
Ki mi tbpgdim etmbpybp -al éxkérlar,

uliybpo dair eaydneik vdadr picedbddipa (¢
ribp -éxék edirlor. Homi n bu
ro, me¢asir monetari zmin el mi
onun ¢ mu mi nNDzbDriyybpnin dpo
ur , i stbr mar ksi zm, key
sé bakga birmbpnal é,- | aki
b ¢) nbozoriyybplbrin dbp dbr
Birhd da ki , me¢asir monetari zr
ya ol araq bombtpbp ¢
D g°r¢é¢nmbpsi mb s D |
ar dé. Bu zaman bi
atunam Milton Bridnnenin 1988 a b
opedi k finPoud ruinn dkob nd pyr
ro yyls@ mogal opsindbon istif a

D
D
z
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Fri dme n i phorinong,°b,r&dynsin mzoriyyps i é -
bir-biriilbb a ] brayyofbrf 0 prigdp qurulur.

Birinci bundan i bar mtadiarma ki mb K j
praitindbp ¢stenl ¢k tokkil edbpo
st ¢n tut masé funksdakmistedi)r ,s o
ulun todavygl S¢r ot vD gDl irl
plirl ordp dwbp bmpwkl vikegtolnb sm¢nst b qi
assiv kKbki.Bamgauyj@nrll akéen fadb
d ahi zpl borinbp g@rrpedbietl psi s-téexné@r
a
é
e

[
birgbo be¢tOov b a z adayan énge x a n
dér vbDaxarigair Kép kngmla da mmtd ag °
yil, onlara yalnéez uyjunl aka
Kki nkceiyns-iliyin fbrziyynbpsin
ddi ada:g?kgi zIl i k bazareén g¢sur |
haqgl ar énewi kgleiyyii, ke-ti°d ppgo 2z umn tr
igtisadi sistemin dbprindbpn k?©°Kk
sbpbbbobdbn i gtisadiyydtud aatamamu n myg
MmDKJjullug zamané tarazl eqgder.
| - ¢nfcpr zgyymbpt |l bprin vb -bmbkl
-evi kliyini gésamgddobsi ndoor da
mbkjullugq =zamané tarazl éq vDzi
i fadp edbon Ainstitusional fakt
(rbpgabbt , yaxud tsi kl ik dal J a
zuntul arén ke-ici nNbot i caewtH kKin
-evi k giympthdgpaire ebsbemmknin t

zulma s é Zamaneée onun bprpasénén
X1 dmpt edo shielhmmz én vbD mDKJuUull

t odpldr i tonzimlboyici rolunu oy
Kndomyp @ oFr i dmenin bg¢gtéen bu  k
kim forziyyolor i n i yan!| éxnozit e sab agt diOy i 1
dolillor irol i s ¢r ¢r :pempgik odol oj i v
Birinci (metodoloji) bel b gonabtb gbl i ni
nNbpzbriyybpsindbp sbr wodtiil mpda yidlp,n
gol i r. nKeyns pul ehtiyatéena v
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sabitliyinp deyil, I nvesipai si ya
sénén sabitliyinp vurju ediro.
AKeynsin sbDhuvi I st eBleak afmamles is
vDtin oynadeéej e rol a Dhpomi yybpt
mukdur 0.

Kki nci dempilr ivikb) arqument!| br
Ki mi tbsvir ol unur : AS¢grot !l [
tam mbpkjullujun keyns-i siyaspbo
50-c i v-oe 601 I br Drzindb Dl dpb e
yé¢ksbpk i1 gtisadilpopsabidbl igh ydot v ©
dorocol brinin nisbbptbon sabit 0
(s¢butsuz olaraqg bsas g°tg¢éreél oo
m¢DyyDDnN m¢ddbptbo db ol sa, kbpsk
edok ki, homin postudll atrl€éar an oum
mi gdar énda bak verbpbn dbyi ki kI i
deyi | ¥ t-coin  iplslroirni 790° z ¢, gedbn p
zprbbo endiril mikdir vb kb-mi yyb
mBsinp gbptirib -éxartmétwdérnkchu
inflyasiyanén s¢grptlondiril mps
orta sbpviyyblbrinin azal dél mas
faiz dorocblbrinin akajé d¢gkmb
ol unmukdur o.

Burada Fridmen iqgugbsad lmi
yayeéel méxk, dempk ol ar ki, stand
edir pgiori |l I1®7dpon bakl ayar agq,
NDzZDri yynbpsi I ' b ziddiyybpt tpbokKki
edir Ki, sonuncu (keynyanl émrb :
ol mukdur . Bu c¢r yanakna predrt
mbkanda sabitliklpo fboprglonbn f
ol an meyarl ar én Il gti sadi NDZD
tbptbig edil mpsi dembpkdir.

Keynspzpbpriyyponin dWbjdoubygodb
maq mbqgqsbdilpbp fbprqgli yanakmaya
et o (g°vdpbp) Dsasénda ona
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damar |l aré bbrpa et mbpk, daha so
keyns-iliyin iklbonib hazérl anm
fopal i yynbpt gestbrobon tbspDrr¢fat
|l azémdér. Bu antropoloq torobpofi:
xaterl ader . Sanki antropotltoqg -
yénb DsasbDn onun ¢z¢égng¢g bbrpa e
Dl dp editl mDK i homin insanén sa
m¢gayi sp etmbpk i stoyir.

Kndi i sb Fridmenin geyd etd
Aforziyybpsinbpo m¢graci bt edbpk.

Birincisi, pul a ol a-seabibl bbyin geYyTI
don deyil, neéi nd lnmad s ég b | Horndipm

r ki, D hdaal yi anniénqg | pdu | o | gsD
i stik fprdin (individuumun
i spbdbp bphomiyybtl| i Kkbomiyynpt
i nciuziunmeegddbpt | i b axarakr tar
gabagcadan m¢gDyymmamet mi |
|l ug yal néez, bir torbofdbpn.
l uj u, di gopr torbofdbn i sbpD
SSDSi ni toxunul maz saxl a
zamané yarana bil br.

b - ¢engG ¢ sqgi ymootnmpokrh ayy s €8 e mi-ni n
meaip t | pl anda Asprtliyioni,
ittifaqlarénén inhisar-¢€el éjén
tbpzahe¢r ¢ ki mi doyborl ondir mbpk

Kndi i-cw i1l9[3kerdd-pé | iagqtai y ax K
Qopr bin i nki kaf et mi K °l kbl pr i
tbsbvvegr ed Texni ki tbrboqgqi
hokmtinin tcSH tsdgOMJ dzj dgdw) g©° ¢
nssi ya (tobon ) Rdkmesyr gt ar MW
|l arén vbD i sar-¢e& qiymbptloorin
haméya qgar proteksioni zmi Y
gécl bprinion ct 1l pvi yarém-¢eq Yy
gabi |l i yyptli t pdyredbaiyna n€@mnh é d-mil ona =

e
e

M O -

D
( dz
Dz
n h
K e

K.
o
z

[

0

k
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| ar é nretqgebyarril él €] e, Dhal i vD bi
akkar Ali kvidliyp ¢stenl ¢k veri

Sadal adejéméz bu bir ne-b mi
akajedakeé suala -cavablwvere bbDS$
tem nin model ini m¢ mk¢é¢n qgbpdbor d :
i mkan verp bil pocb&r thomepobaggmeéerh
tonzimlopnmbp x¢susiyybptlorinbp s
yaxud spesifik depressiv (tbnbp:
ekzogen determnant | ar énén rol unu qgey
ZDriyyn?

Nbpzbriyydbp bon baxkl éeca amil |l |

(ermriyybpni n) uzunmegddbpt | i pro
csull ar é, prognoz vermb i mkanl
bu meyarl|l a bl aqgsbtdualra tollaarréangé no ndu¢
gymptl ondirmbpybp toklif edi-r . An
noz mbsDI|I Dl Drini hol | et mpk m
onun mbDgsDdi tbosborr¢fat siste:
nNbpzze¢l) vbziyybptindbpn |- xkairléed am
todbirlorin I Kl pni b hazeérl anma
perspektivdbp bi z-dreayménbewz c¢roct
Keyns cavab vercudvoé ADbhpomismd
Zzaman kapitalizmin tal eyl bar |
monetaz m Mi | ton Fri dmen ki mi i st
ol madejéna g°rpbp deyi |, onun ( ma
vb hpotta kifaynbt gopdbpr tbohl ¢kb
corbpyan he- bir n¢gfuza mali k de

csas VD bakl éeécaakhmesel mad

hpol - oxxuzagdé:i | 1dB&Hynaneégeyeri t oo
tarazl é tpospbprcefatl | srshermiay adn i

tarazl é si stemb necob {yaxadn s f or
transformasiya edil mikdir, bu

deyil )? Yalnéz b-ibr-bikeiynadydeénkey
baxéeméendan ol duqgqca foborqgli ol an
onl ar me¢extolif Ambgspbdl i funik
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m¢xani zml pbibncimgb ukd-1 f kKipxarn ) gbpl

maksima | | akdér el mas ékinai i s-pfi 4§ quamMmip t |
ri faheno (dathmhadoomqiion e sy k D k
rifahéenén) maksi mumuna y°nblib.

Keyns- iblui ktk ransformasi yaya K
mi kdir vb bununla bl agpbldarnhnor
hesabéna sbombroboli t o | phbiinnb qoolraur
argumentasiya (s¢but vb dbpl il
mol i dir Ancaqgq bu dboyi ki klikl o
ol mukdur . Kkinci D¢nya m¢égharib
sare nt él ar én b ak ver mbpsi , I mp e |

m¢hari bbpnin sbor tcit pizlyliogrii,n- hsaobrell
nNi KI ponmbpyb -thaxhiakné ki rdqimliab t bl I
institusional struktur, t-psbDrr
maql é] sarktidipg dopyi ksin vbp qr af
TbpbDssy¢f edi | pcpbk fakhpnmund
yns-ilobr, hom dbp monetari st
mi kK bu daxil.i doyi Ki k1l i yi
ka i stomirdil omp. eBurbdhare bl
edp bil mbpzdil or, -¢onki N O

e
er
°r
n
~u d ol masénén mahiyybti ni bur
e
%

K
v
g
b
m
a

03_ o cCc

rel a bil sin, yDnNi DN aze,
rliorini phato et sin.

Fri k asydrug -diulj iuyniun bununl a
ki, XX psrin 70-ci illorindbst aqf |l yasi yatnkeyns
tutarseomt @ EMEDNERAEL Kk e -0
cohoptdbon dojru, l akin sbpthi bi
topkco keyns- maknoideyshdi h i
°tbn 60créi n i 1 3®r DbDrzindbp - yar a
siaH qt i sadi '-xalsttutliarg'a.l g€ e
Dayanéqgseétzartanznpéz ztcdsprr ¢f at eénér
tarazl @ tpbospbprr ¢ ftdatna ot rzeom stihrdr nd ¢
tutl arén belpbcb ol masé ke-idin
Ka -atméexkdeéer . Bundan bl avpb, k ©

d

o
3
D
>
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pkptetmbp stagflyasiya spira
Db ol mukdur, bpancdayi | diu. S I
Bazar mexanizminin yenidbpn
institutlarén m¢ghegm vb DhbD
il mbpsinin tol obi nbo, el pco C
il dpo hpbpyata ke-irilop I#h-il oco
mal i Kk ol an m¢gasir monetari :
Kbraitdpop gol bpbpbp gazanmaj a
gpTr monetarizmin sossial fr
roi ki faypt gbpdbpr geni kK yay
cbrobyaneéen l gggéada bonor isy)

[ pn ol maz. Adbptbon hesab ¢

ssik nbpzboriyybdir, baxma
D D deyi l . Hbptta pulhan vbD
églareée rolu barbpdbp monieftayotst
pdpor -oxlu vbp hbovbsl b bbhs ed
mumi qgti sadi nbozboriyybp il b DIl a
mu mi i fadoplorl bpo kifaybptl onmbpl i

c nonovi neoklassik pzoriyypsinin diqept morkozindo
i st ehs al pmbkakepitab vo togpaqgg halba golirl orin
b°l gpygekundamipbi n f or mal akdémél mas
mol i Ki mi ooddl n@hr seunl dsaonl eéfiKat d Ay ah
funksiyasé i1istehsal funksiyase
ol mukdur .

M¢asir moknperthairn dzpmi nne o k| as s
tamami | D yeni bir hal almaja b
t ehsal f a leptvm ir Hir toofdon, eyt oI, i f g
(pul -9 o | geyltirl pr idigorrmojpfdon mbp n
isb-onun sSrexsléanveol t bkrar i stehs
|l Drin sbpbbbi Ki mi

Sorvot | npbskaessk f or maséna Mil ton F
aqr eqat énprogplorinis ohimlgriy fiziki newnotlori, elbcd
doi nsan kapi toaibté& mé baii dookirdhmnl .ar £ n
pul, hom ob geyrip u | f o r mhragstiGnokd ai qgt i dar é n

"
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MbsbDIl Dn, pulun m¢ddbptsiz depoz
K

gptirmbpk x¢susiyybtindbpn bakqga
tominat vb bu ki mi di gbr X ¢S US

Bos golir vbsorvot a r a sbBbiyybtalagssi nodbn
ibarptdir? Bi z g¢man ediri k ki, Frid
Kbpkil dbp cavab vermir: NnSorvot
moptlorinin b¢gteéegn mbonbbol orini e
i nsan varIéjénénybttdtn.-hBUehS
zpbr don, u-ot dborobocbsinin °z¢ e
axén qgqismindp -éxeéek edbopn gbolir
C¢ér ¢, mumi yanakma zamané bizim
mbna VvD DhbpmiyybDt gpoBebt bk kami b
tompf don, gol ir sbprvbotin faunksi
SOVt i kapitall akdér él méek -gbl i
zémder .

Burada qgeyd et mbk ygerrikrooml d ¢
tisad-élar psas vD baxkl éca sual
l amerl ar, onl artéenz bhua | xl saskadsai ysymr
| ar énée gq&p&dRlaug dieybrgirr. : A jDmu mi

ZDriyypo ( Ke yoapsyypsi nozordp tutulur T m »llif)

Ri kardonun @ABakl anjécopyayd da
BemB a v e r k i nnpzbrif3yodoriori kimi sadep olaraq

dar anmamék bir koikibireo In¢, @ 15 i skdiy-j g D h L
y a toaligyotf @fnst nin bir, yawxadd?drkd
Amodel i 0 ¢adaxigl¢gdriamo ki eyni S °
menbpb dbpb ai d éoDmbkrals&@&mdablesp ki
dyyptl prdp vb tavtologiyada (ey

bakga «kbkill bordbp | ¢ zunsbudza syée riol
XDbbDr i eyni ol an m¢ghaki mp) yax.
-al ekmagq daha faydal é ol arde.
g°r kpoml i i gtisad-¢élarda ol duju
doim¢gasir I q toalipyet d i gyfysatt a hn f model
aydendygr ¢st bir kKbpkib#tp¢ibhbadngp |
model i Fri dmen bDsas vD bakl éca
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Belblikl b, mo d e byypniok dm g9 a9 € gi s mi |
golirl or a X € n bndoyi &migimotnecdbn A i | kiy-n  myg |
yot- Drli n oni pigalnin) orvoti vb f i r ma bnatr dgisn S
mindb- é x é.k edi r

Qeyd edpk ki, model i nr bbs as ¢
l'iliyinin dayanéql éjé haggénda
sabit vb stasionar hesab edil DD
Drzindo qorunub @araxlanéehlgalkbéed &
sinp dairo bir séra ehtimallar

Bu mo d e | -Dr-ivbosindbpo h b
etdiyi bakl éca probl em ona (
strukturunun optimall akdér él ma:
maasibvbzi yybptbpo gbotiril mbpsi) ki,
gplobrin mbpcmu faydal él eéj énén m
rotdir. Bununl a, hpom-inin-spbrv
simall akdeéer él ér . ASpbrvbotin bir
maya malikol maq gbl irl bprin axéneénda
MmD S | anl améena gblir, mbphz- bu f
masénaryra&yréegda nAfaydal el éj énoe

Kndi i sb biz m¢gasir monetar.i
yaxeénl akélrléagr. hcogm rp hpaul i ¢ -lén, F
sprvbotin gbolir goptiron bir for
onl arén son hbodd golirliliyin
hodd golirlilivyi il b m¢ggayi sbp e

Sbprvbtin St riuykatluérdué r i svbb ipnuel |
dayanéeql & yer tuturl ar. NDt i ci
dayanéeql é& kbomiyybpt ol mal edeéer,
vbp mil | i sprvbotin uzunm¢gddbpt | i
bir kpkildbp dboyi kb bilobor.

M¢ as i r aramimbe thoticbsi hbom pnbnovi neo-
klassik, bomdok ey ns - i vy eomlank,baxcheyaraq f
ki, onl|l aaf@®m | gmyybdk (kordinalist) npzoriy -
yps i O miiofnd atr | aonsebdwlar.m Mbps DI D bur ac
ki, ikincisi, (onbnov i neokl|l agpull lar gamakma °
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topdav g | asitposi, ¢kigmic ¢ depy o rklec
yanaKma) i kvidliybp ¢stenl ¢k v
sjeorta vbp mPhtokir funksiyal ar €
on arén hamésé fnNkassa yiabd édgd & ré

Vv
Al

yerdel ar , | akin buna baxmayar a
boprabbpoprh¢gquqglu formasé ki mi do
uzaq olublar.

Bur ad abpt pul@nhtikep borabor h¢quqgdi u ol
séndan gred minr .bi $ f or maseé ol ar
zamanda qiynotlor i n b ¢t °©v  me x anstidrmi ni n
vD bu alotin vasitbsibb ¢t ¢ n bazar oalgybti sadi
g © msirt. cgor pull ara ol an tyal pb |
neql ettar apni kqabiliyybtli t Dl
sisteminindaya@ q| €] énén Dsas tbominat éd

Bununl a monet a biinegi msakteziinis - i |
TAibazar mexanizmini-dayYamaaglasjg® |
géndatokzeizh sedi r 0.

Keyns- i bripgas norkotiitegisiit r esur sl ar
natamam mbDK]J ul laurga zd ®\ iéyny btsbi yni dnb
dair bazar topsprr¢faténeén filar
olan tezisdrMonet ari zmboedqtdeni i stbn
hansé resurslar sbprvbtin for ma:
ol unandér VD DQgDTr onl aratagn bi |

arteqleq tokkil edirspo, bru z a m:
mpypbp baxkl ayacaql ar; phali- vbp f
turunu dbpyi kKmbyb - al éckalcaapgkl ar

dir. Millotin sprvoti isb ¢ mumi 0 & Ktdé ok kiglb te d
bilmpz.

Ancaqgq DbDgbDr natamam mbpkjull u
mi , fasil bsi z, araseée kbpsil
yybptin prinsip etibareée il

[
[
a hopopmin bu wvbziyybtbp qgqiymbpt
bit edi | mpyia Wmlglgiemdm rkeaks
[ i nboticop dbp mbnaséné itir

O o</
0O >S5 0Q
o nwoNDD

[
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ki, nozboriyynbpdbp hom qiymbptl bpr i
-evikliyinp bpsaslanmaq | azémdeéer
Bununl a pl agopdar , monetari z
i fadbp et moxdwi ba et isyaadcocyp ol ar aq
m¢sddpal ar é I | D ki faybptl bonbcbyi
yuxaréda keyns-i nbozboriyybp il¢c
i fadp etmbk ¢-¢n mpharr kmbagbal
hanosm rt,fat si sokelm?irni model |
¢ox g¢man ki, s°hbbpot bel o bi
azébsas Kbrtbp cavab verir.

Birincisi, bir hal da ki, monetar
vbDqgi ni , sDbDhmi, fiziki nempbt |
Ki mi i kin toeDXxsyYys$ as ptueobiye |
nun optimall akdér el maseé i-sti qae
i yybpti °n plana -bkir, zDrur i
hamé s é , yaxud onlarén b°y¢k bpDks
mal ar & ar asénda ianzkaadn éwpa snoarl bi Dks |
cgbr subyekt vyalnéz ki-ik insai
bu kapital da do edil bon gbl |
edilirspo, on u subyektin be
mal ar & ar asé S D réb pysetr dsoe -iism |
Fridmen dbp ©° N NDzDfriyynb-.i f

KkKi ncimoine st nbpzbpriyybp e
zprdpbp tutur K i bu zaman mil |

gpmo k i qgtidaréndader . Bu,r-éx¢su
ménansan kapitaléenén =smimedl dar
maséna, tDbili resulrisd ag%eaml m, -tad
sisteminin sbpmbroboli fopal i yynbpt
geni K i mkanl ar éné °©z¢ndbo eht i’
mevcudnal Meyéds ol duqca K¢gbhp 0

cn mhayt, gi ymoptl orin vb DbDmbkha
barpbodp monetaristlorin pngystul a
ybptl b sbprvboptpo daxil edi Il bpn bg¢gt



rogabbptin cstenhhlKk mrtamu l€ijlén ée t
tutur.

D real I gti sadi tari:
hd edpbk Ki, hbomin b
b D cavab versin.
°zIl boni | mbpz sbpsl D
himsipksprvpbptin
i
D

O—:—r
o o
—~ T

n azad, tpbi i
ki faybpt qgqbpdbr
VD Ameri ka Birl pkmi K

pital i izmi gpop&koDr tyaxkaé&i m

ra D ml ak di fferensi asi

D

I

- - < ~+ O

>SX T 3aN
Y UoOoUCcoZo 33X
ST X/ =05 o S

unan l'irI prdpop foborgl&mt kbsk
ardo-Marks assi k sxemlbori i | b
unan bir Ssi.Xt Xmbsr spybageh
srin bpvvbllborinbp Qbpr bi A r opa
énda-i gossadi antagoni zmloor (
homi yypt | i dorbocbpdbp arareitan qa
siasiyasé ol duju ki mi g aneané k d
kl assik model | pr ol mukdure, t
nNékéneéen izah edi | mbpsi - éen iosti
postul atl ar é i sSD (keyns-il iy
yvanéz ol duqca mbhdud -bDr-ivbdbp
onar o vaxtlarda m°vcud ol saydé
Buna baxmayaragq, tam dbpqgiq
ol ar ki, meé¢asir monetari zmbp mbD
1930cu il I bprdp yaranmék real t D
tbosvir edi | mi K) X¢Sudisy ybout | fopa k
(monetaristloor é - én son dbpr bpc
Mi |l ton Fridmen necb izah edir?
monetarizmin tongqgi di paf osu (
hbpybcan, tomtboragq) VD Ssonuncun
onumnbpri,i ndbp bsasl anér .

U~ 00 [PgoOg®d®rP>®d®O S
- X

~—+
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Arqumentasiya (bsaslandérel

DgDT real sistemin zahiri- ge°r ¢
metdt bri np uyjun gbl mirspo, bu o
zahiri g°r ¢é¢ng¢k devl bpt torofi ni
i gtisadi siyasbpt vasitbpbsil b eyt

XX psrin 3C@cu illorindo morkpzi banklar pul restrigi-
y as éotig,iypna s ¢ mu ngoliro mskotoh i p u bsinirk ¢ t |
s é&x el pyaastéao nkéevoibunuin mtidos | bn® &k - ga b i
liyyotli tolobin, giymotiorin vb xroniki tonbz z ¢, | ¢ n az al d¢
ol mukdur

19501960c & i | I prdpo 1 sbp Dksinb,
bankl ar keyms-aiséndasifyml oriypt
hbpdsiz dborobcbodbp b°y¢gk toklifin
inflyasiya konyunkturané sg¢ni
hi pertrofiyaséna (hbpopddbon artegq
rogabbpti VD tDsmir ¢pfoaztnBunk dsum mp r
1970c i i1l prdp staqflyasiya back

M¢ h apdom bvwplki vbD s o n r @ k énib beb bir
interpremaadiyrasm@on e tosas WNDRDZI® z ¢ N ¢
noticos i ni omioP mk kodgiorr: pul | ara bazar
bazalworn il b m¢gpyybpn edil bon to
pull aréen tokIl i fi indiyp qgbpdbr
bazardan kbnar sbpbboblpbordpobn as
i

é
ci ddi el mi gaydaya tabe d-ey S
sirb,gahdamat €égl €éj & m°vcud ol acaqgdeéer
devliptin vb mbprkbpzi bankl|l ar én
depressiyaneén, gah da staqfl ye

davam edbpcbokdir.
B¢eten bunlardan qurtul maqg v

Il i yoypst br mpypbp i mkan ver mbpk mbDGQ:¢
artéme pulun °z¢nbp ol an ortail!
uyjun gbl Bekgdis®°zIl b ifaghD et s
ténén yol verilbon artém tempi
mpbhsul un uzurntnegidldipitk | arot ém t er
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gopl mol i, habel o konyunkturanén
asél é& ol mamal édeéer

Sonuuncu nobticbob smumil i kdb
1970c i il Il pbrdbp, cx¢siuslinlrod pd ps ¢1bu8 G
Amma iqgtisad el m kenuomi biik dvob &
ki, o, hpr «kKeyi phatpo et mbpk i qgf
bir -0ox hallarda s¢but ol unman
ol unur (bu i spb, geyd edbk ki,
nboticbol bri Dl dbp etlmpkko lkii md e ybii Ir)

Monetaristloborlobp birgp -euhti ma
il Il brdp aparécé mbDr Kkbpzi bankl a
razél akeébl ar ki, bu da tbnbzzg
dirmi kdir. Lakin i nanmaxpnki Dt i n
ola Dbilbrmik vbD bunun nbticbs
mbpcud!| uj unun, i nhi sar -¢é&l éj-én, |
mas énén VD dlalyanéqlé]]e@/mén, hab
tbosorr¢fatén digbpr fundament al
mank ¢ nd¢ér .

Eyni il b ehti mal etmbpk-ol ar
hari bbpdon sonraké onilliklor D
siyasbpDt monetaristlobor torpofind
stimull akdér érde. Ancaq kim sg
syasbDt ol mdsgcacyed é€i 1119brOd D bak ve
ger¢ée¢nmomi K i qti sadi artem ¢ mumi

Bu artém kapitalizmin sistert
V D nNboticbpsi ol mukdur ki, b u |
(kapitali ze®gei PEtboni mismi @sonl ar e n.
cohpoptdbon tam forqgldi zahiri geor

Birincisi, y ¢ k spbk mbkjull uqgq vbD gblI
elcm dbo homin gbolirloor daxi |l i nd
témé nbpticbopsindbp mil |l iersnoirkvdpitri.
Onun DSas hi ssbDsi (dakénmaz
o-¢n nozoprdbp tutul muk mbphsull a
goy ul an pmanpbtlomsanx¢,&kapnnmn al 4
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ra  stipnkfkiiol edon bhalinin bksbt
DKimii odiki ni n i gktiinsiads ygiay m
K sistem formal akmékder . F
Il yybpt-ilbrino b°y¢k dudksopr i
sDr vipun no psttirm&ltluawudér él mas
Komponentlbrinin m¢gpyybpn o
i mkanéné bpldp etmikdir.
Kki pbcu sd°vrdp (keyns-indzpr i n
| aréna baxmayaragq) bakl anméx
texniki ingilabd e mogr af i k partl ayexl a v
| onm s i i I D garkel eql é Dl agbpdb
qoyulu | aren hbyata ke-iril mbps
mkanl ar yarat mekder . Bu
Dt
I

A M

“U_BQJODZ

OC O T O@Q

== —33
(]l

°aﬁ®|rmelsiog,e@nmhnduc
é meKd
n cs¢asngk, i Simurq g uKiuFek i mi
daim tozbopl bonmbk simvolu
yeni dbn canl anmaj a bakl adeé.
inffrasi steml prda vbobkbkrkabé km@t-wehsal
dir, tombprk¢gzIl Dkmbp prosedenr nb D
siyalarén bpmbpl b gbol mbpsi nbp sbpb
tedensi ya m¢hari bbpdpbn staxnr ak é
ni ki torpoqgqqi mxiamm akR$ ep Dl D nhnaibked D
zar |l ard Iri me¢Dssisplbori -dbor hi
sisbplobor ) di versifikasilgpmsé i
gol irl oo nin artémé tbpolbobin a
bazarl a n inkienaedsélyasgam&él
A-éqg mi | bazarl aréen qgarakél é
siyaneéen hpovbosl ondiril mpsinin
pl agol ondiril miKk siyasbpti Kum

Azad bazar ogalntinin borpa d u n m adiss@laramp
resurslara olan qiyotloro zor u r i - e Vv bt kexanymi- , gi )
noisb-i qti sadi t ar anzimli®igi linu gayt o mat
tar mék ol du

a
I n
roi
re
|
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MD
raamé kdeér , h b

€éq tolpbob ol unmu
k:ragy uxtadrsevd a 0
e mi hanseé n D :
to ki, Ss°hbbpt 1
ki-ik bir t Df I
rin topn&@ pnadliahn
g . Dimarhilatradréa z | é Sistem Dsa
Dl dpo etdiyi VD Si yas- i gt
é vaxtdan tbgri bon- on
r | é Ssi stem i wks butlank b k k ¢
t i, he- D monetar.
e sistemin bpmbplb gbpbl
t cbsnilhpfrOndbpn -bakl

d°vlI bt himaybsi

q
k
d
i

- 0X Afdar eésqal o bir K D
nin bkspbr hi ssbpsinin- b
roi sombr Dl i tol bobin byg¢
z metho kaltta ke-irilbpn s
i kbpskin surptdp azal't
€l mék infrasistemlbr vbD r
nda me¢stoqi l bir «kkbpkil d
Belookl i \kéd mg i lypirkisn tnobttb i
V D xari ci ticarptin S D
Dypo y°npoldil mik d°viobpt
ZzDrur bt ©z mbnaséné itir
bu vobqlyar édniog pg° sftfmera |l |néD
bazarén °z¢gngégtbonzliyiml pnm
mane-ilik t°rptmbpybp backl
Zz bu r -cvipo ziilylymrti nl-9o/\0v D
dp d°vI ptzimtporopf

r
i

C¢
| D

Dnbbanz ar sSi st e mi enerji vD bir
n b

ver mbsi -evi k f or mada u

cbsindbp xroni ki stagfl yasi )
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Bu c¢r tam ol araq hkaz érlllabnr na
bakl ayaraq ymenki -mokn,etlaakizomiol du
nNozbriyybp-ilobori torpofindbn Il
toxum ar c¢cbDrmpypb bakl adeée. -Onl ar
ma q reseptur asié Pl bmor ipmsirrina X7€r
i Il brin DvvDI | pDr imédnpénn byéatxéikné dt
Afineokonsebpvavyambaréenén iqtisad
yata ke-irilmikdir. B yp ke ®r a m|
niyadat ot bi gitedi-lemibw AMomer i ka -Bi rl b
| arenda i siriefyagdam ogneiykadameicki | mbp | i d

6.2Mi Il ton Fridméal danr mpmemat |

Amer i ka i gt mend@lzxiée
il dop Bru¥lbirkdm NMpk-&
si ndp niyRumée m¢hacir
emqg antl arén ail bsin

Hol b mb kt pb i mehim
ri yaziyyatavoban vb?®

hiss olunurdu. 1928 i i1 db )

kol l ecinbp (RutgnaumurCoIkIlege)Ozd,an
aktuari si pekbsilreoci hazkirtl iaxkdiek
Fridmen iki ixtisa s &Zr oo b mlcalsawnn i c&ad mé
igtisadiyyat VD riyaziyyat. On
kol l ecin m¢gplilAmel roirkia ABiFr.|Boekr nmi sk
Feder al ehtiyatl ar sisteminin
sonra Sent ui s KDheemnl eldibyatkedr bar
kommer si ya direktoru ol muck H
H. Consun t°vsiybplbrinp s°rp |

tetinin iqgtisadiyyat f alkgldtuos i
Eyni zamanda ona Broun universiteti (Bro-University)

adéndan tpbothbigqi r iy a zlirdy Ciddi LZr
tbprbpdd¢gdl prdobpn sonra Fridmen ¢
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vaxtdan bakl ayar agq i gtisadi
mDK]j DI DI Drop 0 zéinyg betovIi ¢gkdbp
O illor DrzinNayt) k€&qvdanéeér
vbD H. Saymons dbrs deiygtridsiadp-rg |
formal akmaséna b°y¢k tosir g° s
mar aq sferaséné bphomiyyobptl|l i d
¢i kaqo wunivesritetindbp- Frid
|l ejée bak verdi-ci Xahdm Baoaum b8}
ol muk vbo 50 il Drzindbp Fridmen
dai mi k°mbpk-isi vb bir ne-pbp el

1933c ¢ |l db magi str dborbocbsir
ziKmdoumbiya wuniversitetindbp t
H. Hottelingin vb U. K.gdit-el
yyata, el pbcpb dbp insti usi onal
[
y

>t Q O O
—
>

o —~ — -

t
mi kdir. Onlar sérf gti sadi |
i kagonpsbndbopn pbphomiyybptli dbr
1937c i i | dpo FYardkmean yNeyrul D kD n
tbpdgigatl ar bg¢grosuna i KD
m¢kafate | aureateé S. Kuzn
urunun tpdgbegatée.;zBui ne
ybptinin nbpticblobori A M¢ st
nlarén birgbp el mi i Ki ndb
K sonral ar Fridmbpnin- diss
vD omé&a igl°dm yd,9 4k6a lviembsii t
diyyat ¢zrp doktor dbrbpci
n
i

3T *0zZo
o C OO0 TOoO D

i ci Dé¢énya m¢éeghari bbpsi zan
l' iyindbop iqgtisad-é& qgi smind
i yasptinin bDsasénén yar
ra i sbpb o, il k ol ar ag
ésbhda tskadoOvuéd® (¢
°zéneén rbos mi ol ar agq

oj ma universitetini tork et mi
1950c i il Il pbrdp Amer ék&°Bumbbk
konsul tanté (°z I Xti saséna aic



idmen m¢ghari bbonin daj
n bboprpaséné nbzbrdbp
si ndbp i kMudssistdminie yeir r d i

don ke-iril monsbipnriinniwb
il mpsinin fobal torpbofd

I rdop M. Fri dmen- Mil |
rosu ¢-¢n ticarnopt devr il bprindpb
mbborl ik edirdi Dembpk ol ar ki .
ke-iril mik i nsiv bpmbk foboald.i
D bir séra funi
DKmMi K k1960t E ar €r
il I brao¢( Monetary Histo
1867196 00 ) , bu el mi DSDT Fri dme
sahbsindbp m¢tbDxbpssi s olmgnp |l Anna
i flivyi il o bprspbpyb gbol mi kdir.
ol ar aq ARAmer ktat | Bairrélnbeknmi monet a
(1970c i i) (AMonetar. Statistic
DSDT i V D, DN nbphaybt, ifAmeri ka
| DK mMi K Krall égda pul k¢tl bpsion
gi ymptlborpbp vb f ai asidbo telicdp7I5008 b
(1982c i il) (AMonetary Trends 1in
Kingdom: Their Relation to Income, Prices, and Interest Rates,
18671 9750) el mi i Ki ol mukdur .

1960cé il Il pbrdp M. Fridmen fopbal
i rol i - €% 48 rdi.D o964ul trokonseryv
B.Holduorterin, 1968 i tR.dMi ksonu-ni vbl d® 8
RReyanén iqgtisadiyyat S D immngoe

n
NDzZDri yybpsi é
et mi kdir: [

Fridmen m¢gstpopqil ekspertlpbordpbpn
prezident Kur askésmén |¢ z ve lal uvrp.
°l kpl ordpo | iberalist i1qgtisadi
i kKtirak edirdi.

19671970c i il Il pbrdp M. Fridmen An
Sissi yaseéneéen prezidenti Ki mi K
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AMonetar si ydoeptRon er oolfu oMo(nfelt a

(1968c i i) MDTr uUzDSIi homin bu v
torofindbn spslondirilib vbD or
birinpo - everciul milkddoi rM. FIr96d9me n A F
mi gdaré& vbp digbpr o-er kfMoney (AT
and Other Essayso) adl é& mbcmubp
Fridmen tborofindbon toqribbon 1Kk
nbpzbriyybpsinbp dair bpn vacib vb

M. Fri dmen torofindbn monet a
| arenmEbni b hazéerl anmasé keyns-i
negmaybndbpl or | b fpal pol emi ka
nud u . i Pul tbpdavgel ¢ S¢rot4d nion
| Dk mi K ktal ar énda I N-4988cit | si vy
i |1 (D963c ¢ i) (AThe Rel a-ti ve

losity and the Investment Multiplier in the United States, 1897
19580) adlée M. Fridmeni nduwol aD.éM
sbs sal mék el mi mD q-a97Gcn i ni | p edyr
monetasfiskal s i yas Dt mbpsbDl bl borinop da
| amaséna sbpbbb ol mukdur .

1976¢ € il in oktyabr ayénda
NKstehl akeén tohl il i, putar t pde
nNbDzbDriyybpnin i KI boni b hazeéerl anrt
nailiyyot | bpr b, el pcbp dbp s akboibt | Dk d
yinin n¢gmayik etdirilmpsinbp g°
layiq g°r ¢l megkder .

Li beralizmin vb F. fon Haye
olanM.Fridmen 197eci illordo A MoFhe | eardiln@Oy®bp mi y
tin prezident. ol mu«k durzar ad
prinsiplbprinin yayél maseéene °z

M. Frdmenp geni kK ictimaiyybDt
popul yarl €] én fiaKzagn mapdazvead | @ O 1
(1962ci il) (A Capiamd i Bmeedomo) adl é
milyon tirajla iKéq ¢z¢ g°r mbps
alim hpyat yoldaé R.D. Fridmenl
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Fridmenin l i ber al |
ybp fAdgeti mi | (rdizra cclee ] @00 193
t ktvws titahyyas®ey f t
nSe-im azadl ejéeo- a
vasitbpsil b sosi al vD i q
n mbKhur bakl| &€jaérnéa o neuvn
é i | dBecng 1i 91 8p4 godbr AHDT
ewsweeko) jurnal énén AKgti s
Iyl mbpqgal ol br sastindD geni
Fridmen3d an art éqgq-dknt a
meol i fidir.

¢i kaqwowerwniteti ndbpn gedbpndpbn
SanFr ansi skoya k°-m¢gkdgr . Nobel
195%c i i1 db Amer i ka Kgti sadi A s
Kl ar k medal é I | D tol tif edi
versi tetlborin vel hioldecd oo gnlr if D
me¢ Kdegr .

— 0o =
@Hijzm
——'bmcg
o<~ :
= Qo -

O~ RLrO<EL<oOo
Q.ZO

~ =& o

63.Per manent gbplir nbozbriy
XX Dse0ai 410l I prin Ameri ka i
i-¢n 1 stehl ak davranéké Vo i s
rinpo dair el mi di dlaekeyieyal ai
K i onl ar bazar én fopaliyynbpt
mDr kb zi Dhomi yypot o malCMKeyasl mu Kk d
i stehl ak vbD golirisudmtr kedegaqlk
edbpr bk, m¢ oAl j I mufmi o | ndouzj pur, ihlgky b 6 d D
funksi yaseé mbpf humunu gésaca %
et mi.«kdBaxmayaraq ki, alimi-wz se
drigpolirlbprin artmasé il D bDmant
payé i sbD azal maj a bakl ayér (
(kpsi r) tohl ¢kbsini yarader) ,
ki, yakanmék B°yg¢Kk depressiya
da bil mpz. Bununl a yanaké, m¢ h
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M. Keynsin gblir n
m MpbsbDIl bpn, car+i pgnol i
I n davranék tbrzini
D hansé gol iri ibDead,s VD
da per manent , ni snbei yax
goplirin dbpyi kmbsinb nisbbptoD
unur mu vbD sair?
EIl mi forziyybpnin Dhomi yypti
dair met odol oj i M.yFarni adkrmean i d D yyiakn
geyria d i g ° rochne¢-o ldey moesfindbon  anl ak @&l ma
¥z¢é¢nen beteéen el mi i KI pbrindp Fr
psasl anma, faktl airkai bpp@amstibalnanag
edirdi: s opbnoan e e&iedr maenkewn triy-gp | i r
ybpsi w-gwmajpédakel aridbai riifolmodi ps i q |
doy i esimD g °ori st ehl ak davranéké xar
ver moy k K dkomiyyti n mik qod®alr -égsil iikihcisi,
kons epspeypikrmnumat | arén uyjunl ack
C. M. Keynsinygokinimopempirik

hpyat a ke-irilmikdir, onlareén
t ¢n pozisiyalar ¢zZr o A} mumi
npticolborlpbp ziddiyybt tokkil e
Dhomi yybptiniel pgeykdt i,edii¥l9d2 b S.
Amer i ka Birl pkmi kl928t atil BF Br i - B he
dewvr &-¢é¢h megvbqgqgnpti séral aréenée
nbticbypD gbol i b ki, mads &ma n
baxmayaraq, istehlaka olan ortee y i | azal merde,
gal magda davam edirdi. Gol i rdpo
devr Drzindbp sadiitilodomuklidgpor
R. Hol dsmit eyni nboticbyb arteégq
mi kdir .

Bundan ©pl avpb, Frvrdanmeak € iksotne
siyaséné da g°stporir Bred VI
ZDi yybpsini (i stehl ak mg¢st¢ nbdgp ng b
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vD i stehl ak-énn sosi al séral an|
do ona bbnzor Dy¢zembeal ininnb k\w
r

D
gol ir faktorl aréneéen cari IS
yaxud tboqlid et mp effektinio
smuncu konsepsiyané geni kK- empi
l Dmi kdi r; Tob

y
i nip st edhalbaekrd ey a lvm
funksi yaseée ki mi deyi |, hom dbp ke
nbozordbon ke-irirdilobr.

1957ci ldb M. Fr i meni n AKst ebl| ak f
ryyps i 0 ad | @t aemanm| akildngpermanent gir
konsepsiyas & krdfedyéd a-nbak i-1éoxnrm bu ko
Dsasé onun fAM¢gstboqil petsrkar
yasénda qoyul mukdur .
Topdgigat -éeél ar hesab etdi kl oD

D

Kbprtlorinbp v empirik mat-eri al
ritmi npo dyfemi nM.gFerimanent gol ir
di gpr konsepsiyalareé ¢stolyir.

M. Fri dmen ¢ - lim noorégypsn monetar t q

siyaot i mnii Ik | h a z éotsikllarim tohalsiél iv z a man é
n° mti ol mukdur .

M. Fridmen bundan irpYivbgpol i
¢l bn(Qipsetrentalneeknt v D m¢gvbDgqgDt i

0|_
i barptdir:

Y=Y+ Y
C=G+0C.

M. Fri dmen peinYppadred pt y@mlaikmia
m¢epbyybn edir Ki, istehl ak-é& or
przindop bpbldp etmbybp ¢mid -edir.
duumun) i stehlak ¢fégqgqeéendbpn, y é
el bpcp dbp yakayék yeri ndbnp, y aKk
milliyybptindbpn asél édeér .

M¢vbggDpDt i, yaxud t orgraldgtt dn (1
Aidi gopro faktorlarén tbosir g°st
i nsan tbsadgfi faktorl-abpapoadon e

N
o
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homin bu faktormmsoblbmmre, iqkgdodd
tsi klik doyi ki kl ikl brii Ki mi
nNbticbsi d b ol a bil boro. M¢ v
m¢xtolif ola bilbr: g°zlobonil mbp:
Bununl a yanaweée pM.qbrtiidmegnd i ri n p
gzl pnil mpgswediemehambhzqgegpd i ed
tipi Il stehl ak-é&neén czunmegddpt |
gestprp bil mpz.

Permanent mjir nbzoriyypsinin bsas W morkpz i m¢ d

doad ar € ndanpiddia okikn il beetli r i bgdotim¢, g
komponenti istehlakaps i r orrgir® M.Eridmen hesab edir ki,
pDdboe di | mi Kk dogptitgplinomam}lor i n t opl anme
y°ohir, uok U N m¢idsdbweyyodi ask germansnt
golirl b m Hyypn olunut

Bir halda ki,i st ehl| ak uzunme¢gddnpt |

l onil on golir spiyybpsinbp bDsasl
faiz dbprbcbsinin sbviyybsi, k a
i stehl ak-énén z°vge¢ kimi faktor
M. Fri dmen per manernén éi satkeahjl éal
issulla ifadp etmikdir:
Cp=k(i,w, u)Yp,
Burada:

C, T permanent istehlak;
iTuz un mifdizddorpcosinin viyyosi;

w-kapital yégéménén miqgdar é;
uiri stehl akorivopé8h ¢n° vgkt mal ar é;
Y, 1 permanent girin SbviyyDsi;

kT korrelyasiyabms a | é .

Belbp ifadbopdbp M. Fridmenin 1is
tof pkke¢gr (fi kir) tari xinbp- daxi
yata ke-iril mpsi &-¢h metwvdol o
mi kdir Fobprqgsi zI|l i k bpymanarisimi n v
(albptl or kompl ektini) i stehl ak
et mpM.Fridmenbel b bir g pinsatod bl agkpél ni
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model i me Yzyddalocok:g | st ehl ackhkénén

giymotiondirilmbps i onun azavod&lo;megm @iy
Iocok isteh | a k &€ m@an nniesybt Kat é @lf @k é-n hor
delinbp fbrgsizlik byriloporinin
[0y uyjun gbolir. Bel o ki-, D QI
tehl akeéeéné hbpdsiz dboprocbodbp y¢ks
hathaz ér kleé idareal lai -i k ol acaq (Y
hopr hansé bir paydan imtina ed
etmbpk niyybptindpdir).

' mumi | i kdbp, M. Fri dmen +hesab
cokl o bajlée neytraldér , ,-ilypndpbpi
yi kmbaraq qgal ma qda davam edir.
m¢Dyybn dbyi KmbD bir Ssbpviyybdbp
i stehl ak tbkcbpo permanent gol ir
dorocbobsinin funksiyasé ol maja I

C=1(Yp,i).

Permanent %Yanpmx masnenM. Fr i dmi
(hbom i nsan, hom dbp digbpr n°v Kk
hasilinbp bbobrabbpor ki mi m¢eDyyDN ¢

Yo =W Xi.

Sonuncu i ddi ané onM. g° tiggbringgrm: K
insan vb fiziki kapitaleén npbpti
todo!l oj i Dsaseé ngqiVsaarxexkod mr € - é X
Onun nAm2zewyinop g°ropo DbDmanbp-tl br
rindopki arteégleéjeée vbp bpsasté bom
mb k mbpgsbpdil b xi dmbt g°stoborobn

sbrhpdo gk sendinrd®. - Bwéor meemerktd i g
[ ir nozbriyybpsindbp bmanbptl bpr t
hom dbpo per manent gpopl i rgsindbpn ste
i barpotdir.

M.Frdmenin pomarotioro o | a n Dt gnarags kiskb

edir. Al m hesab edir ki, Dmanbpt |
bpopbl pr yalem§y omleiyk i vbzi yypti no
Belb ki , t ogyon | frogaitindo bmarotlor i K funks

211



yerinD yetirir: birincis,onl ar i st ehl aké daha
gpl ir a xbéprr d rpéukohdish r fag i z gpl ir K
mpnf ppt gptirir.

Kgti sanohg byyeoymrlii k vbziyybptin

tyat yaradér . M. Fri dmen hesab e
nan aktivlbrpbpo, yDni fiziki k a
kapital ¥masaedi lgmryul ukl ar@ il b
dan gbplirin bpldbp olunmasénén v
ol dujuna g°r b, daha etibarl edeér
Belblikl b, ¢, Mu mi D pegrfamenrt migik o-
del i akKaj] ®adlankre Ki mi I fad
Y=Y+Ys
C=G+C;
Co=k (i, w, u) Y.
Belb formada bu ozoriyypn i prakti ki ol ai
doyi ki kIl i k apar mad armdp eldagca asank ma

bi okildky ox| amaqg m¢ mk ¢ n afgorlogey. Fr i
edirdi ki, onunbsas wb a k | peifosempbhz bundan ibatdir.

Daha sonra M. Fridmen 2z n
bu unu tbogdim edir. cn dm¢h¢m
ki, i stehl akén bu bl agbpsini c:
Kkpmi yybpt i i I b bajl e ol duj un
bd pl i kl b do, i stehlaka vbD D ma
komi yyobptinin kifaynbpt gopdbpr uzu
da °z tbosdiqgini tapmal edeér.

Bu mpgsodip Fr i d me n psmy brr a8lnr oban d
(19051951) aid olan Amerika Bibk mi k kt aoilmr & ¢ -
h a q q € outhatlardan istifad edir. Permanent istehlakov
permanentg i r ar as & n doagonnodyoriondicinoko | a n
¢&-¢hn al i m padoastifadiedik € ni s b

k=Cp/Yp,
Buradak i korrelyasiyapms al éd ér .
Bu g°storici no godbpr y¢ksopl

mar aql andéran bl agbpb séx ol acag
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g°storon faktorl ar e, ybni fai z

gplirpo ol an ni sbotini, i steh
M.Fridmen sabit, gxud birb i r i ni kompensasi ye
ybitor gi smi ndbp gobul e d imm-t Kor
| ondirmpk mbpgsbpdil b permanent
real (statisti k) giympbptlobpr ar a:
Per manent gpol ir - ¢nh M. Fri dmen
olan gpolirlbprdbon °1I|-¢l mgk orta
T(Ub) i Dt )
Y(T) = b UY (t) ckt,
-b

Burada,

U-gplirin bsrlik artémeé;

bicar i gplirin bpvvbl ki gpol ird

Tigolirin m¢gopyybon edi |l mp vax

t-ovvbpl ki devr ;

1 forthhesabla-3 i | b bomrsdledd akl g ¢

1905c i il don eii baomomgpod®51 phat
e - ¢ n, m¢hari bp 111 bri ibstd sh,ad
vol = @I@Q]uO,SBrabmlraabDr ol an ko
pmsal enée oboBdlpp lteiplpiok,dpm [pl per i |
manent i stehlakén permanent g

p
séx plagp vp bajlelejée m¢gkahid
Ancagq Dms al me¢xtolif p-e K D
mbptl orbo mal itkpdyiirn. eBlellomi ki ,p mpk
¢ - & k=0,91 0,95 sahibkarla ¢ - ¢kh=0,75-19,8,bu

e ——

da, ©z n°vbpbsindb, onl ar®1ry gbl
ybonl ik faktorun tDsi ri haggeén
m¢evbqgqQgnpt i Komponentinin tbpsir ¢

cldo ol unmuk qi yMdibridmemsiteb D s a
| ak-e& davr anlériklégandd a Kk 2 }, 8 diedlorg y n
golir:  birincisi, per manent I stehl ak v p
arasenda m°vcud ol an bl agpni |

galma s & korrelyasiya bmsal éna t
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gi ylmprti nin dpyi kmpzl i yiikincisii v p
pbmanptl!l pr gplirdpn artan fu

Bel pl]i khvestisiya i mkanl &inénén
[ iy DsSsasséz hesab et mbk o]
ném mk¢n ola bilbcbk arteéeméeneé
| pbcpk gplirlborin gqgiymbptl-bpndir
m¢epbyybnli kl prdopn aséel é& ol an ha
m¢evbqgqqgnpt i gpoplirin wmidbyyohbuhnwmyak
gedi r . Batr dmn bwWn Fri dmen kapit
dayaneéeql ej é barpbdbp nbotico h
-bpkilbpn tbospbrrg¢gfat spmbDr Dl i oz,
gopdpbr b°y¢k potensi al i mkanl art

Chmiyyptin soaMaFri dmeaoktut
etdiyi noticbol opr d@lonnheshlpb eddc b
ki ikasébl ar yoxsul |l akéeinfadbswvarl
dojru deyil, -¢nki alkakjag éeg p Icial
gplirl orpbo degotli, axlaijrél porms vipagl i
Fridmen deyirki,y ¢ k spk m¢vpqgqptiagyghpl ir
ypt, yaxud bpxti gpbtirmp il p
dp sahibkarl ég istedadeé vp #dpu
da -ox asél éedeéer.

6.4.Nominalgp |l i r nbzbriyynbsi

Kgti sadiyyatda tbsbprr¢gfat f

etdirbpon ¢mMMvhi mi 1)l imingpdhasruél uyne k ur
k ¢Jtp s i hbocminin dinami kasénén
goti( floardgD hor.Blkub tm¢iadlipra monet a
m¢ehem vb bphomiyybptli nNbticbDsi t

Hpbmin iddia pulun kpmgyybpt
yaséna tamdey]j-umkdiulron Bpulmet o«
gi ympt!l pr of g pylaixruod shAppobupbi yypt pl
ol dujunur. s Pudtune kipmi yyobt nNDzDTr
bir ne-b yanakma m°vcud idi k
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i hansé mexani z ml
| gi ymoptlbor vbD gbDI i
k m¢ mk ¢ nm oil dseuyna | aM@Emeat &
Khuru Krvin Fikerin tr
da ©°z n°vbbsindbp Fri dme

n 9%mogmbd nal driyv At tr a
i b hazerkdaonmaseée ¢ -
s®z¢gedbn bajl el ej é
mi K °z¢gnéen megbadil b to
MV = PQ,

ocg —
X n < X
él""_'_

S5 O

<o Xx<Q W
O 0O~

N

e

=

<

<

Burada:
Mipul psk ¢t |
Vitodavdti; s¢r
P 1 giymotlorin soviyyDsi;
Q-pomip Imr € n mi gdar é.
Buradan bel basiblir olhwrticki,
pu un mi gdar é 0 gpdbr oy mal &
yatl arénén b¢gt°ov hbcmi hpyat a |
Pul k ¢ Ml opisyimnmoitnl pr i nP-y salam i y y D
tbpsirinin s¢gbut edi |l mpsisgirmt bs
V-ni n, el bpcp dbp ge¢clbrin (-i steh
l pbnmbsinin (resur ©-rsabithya k s i m:
haqgqgda forziyynp Kdur .
O, hesab edirdikipu |l | ar b da vig |
a
[

s |
ol
én
S i

S
i vp institu o] | fakto

rl ar uzunmegddpt

Kl pr vp pnpnpl prl p bajlé

| plIPigkilyompt | Dr SDVIi Wymlsi ni n
k dtbsi hocminin uzpbuyninkgdkdipityliinpd
proporsional ol acaqgdér. Amma q
gmunuyjunluqglar tbsir g°stbpr mp
kbpskin propdde¢dl pri ucbat éendan
kmi yypt gi smindp nbpzbrdbphna ke-
caqgdeéer .

r
u
t
n

I

< —h o~
T o T

- x W0

ad
to
di

Be

i
u
t
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Bel p,piukdl bk ¢t l psinin giymptl L
etibare il p akajédaké psas mps
Vt opdav | s¢roptinin uzunmegddpt |
s¢but olunmaseénda.

Bu sbbbobdbn npwlblrury y pksp mi yq

M. Fri dmen yenhowbzképdpmoymyv v
t pblibn tobibtini V D onu - m¢gby
mpb Kk , -¢enki mb h z i stehl ak-¢él al
k¢tl psinp avilaaptol ab t edl p
mi ni VD onun t bpdavygl S¢rbpti

Bundan iropli gDIDer M. Fri
-Dr-ivosindbp pul K ¢ tIDSlnin t O
edir vD pul k¢t pDebppni mahbely mp il
goplirp olan tbosir mexani zminir
cavab verrOnun apardéjeée tphlilin me
per manent gpl ir nNpbzpriyypsi Vv |
npticpl pMFdAd®menpul edi komi yyimt nbp
°©z¢nb aid varianténén i kKl bnib
tolbbin tohlilindbpn bacxkllayar agq
yasénda vbp bu alimin bpldbp etdi
gplirin tamamlanmék modeli nbp ¢
yoluk e - mi kdi r . Qeyd edpk Mkiid, pul
meninakaj edaké er kbn el mi i K|l Dr

fi P u | omigyot kozoriyyosi: Yeni doyorlondirmod ( £ €560 | )
i Pul a ooo: IBozimozoti vb empirik moticolor 6 (-c1& 5i61 ) .

Nomi nal gol ir NDzDriyyobvssiinndinp t e
i SD alim A%t ¢r ¢cyé mexani zmino
b unlIiMonetarbh | i | bpzr-igrn-biovo (-l iD 6p8

i No mi olirenlmongtarist mzoriyyps i 0 -€il)9ir &i ndop
g°stor mi kd

Pula olan tipbi M.Fridmen digr nenptlorp olan blpbin
anal ogippaxsg edgakeée f akt ooblkimr dan
doyorlpndiri: mb ¢ mu  k a pmi, kapital@oylukn m un  hobr
bir n°vegnegn golirl il iyi, i st eh
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Pulut pdav ¢ | VD °dbni kK vasitbpsi

ol ar agq, M. Fridmen C. M. Keynsin
aktiwv gi smindbp npbpzbprdbon ke-ir|
go bul edop bilobr (mbpspbpl bpn, s Dhm
vDrboghb]| I nsan kapitalé VD Sé
M. Fri dmen buna bDsasl aneéer ki
pula (Anajd balansao) mal i kK ol
deyil bon bir prosesi formal akdeé
aktivlpbro investtiisv"l'q:tmnjejdipru.lIYiaI
v p |stiqraz( Bhphqgbploxrilnidpwi dlI i
aktivliobakpmi pl an pGr Mf Eé€yngdo
fpragl i, Méridmenbgra hpm-ini spbhml
insan kapital énée da daxil edir.
Bel oli klgal egladar édorud ol an t oD
hpor birinin real golirl il iyindrt
M/P=f(b,re(1/P)x(dP/dt),w,Y/P,u), (2)

Burada
M1 p ul bskip todmi;
P1 giymotlorin soviyypsi;
I, - istigrazlardaroldp olunan glir (return on bonds);
re 1 sohmibrdon pldp olunan glir (return on equities);
(1/P)x (dP/dt) inflyasiya $viyypsi;
wii nsan kapital é&na qoyul an i
Y / P pullardanpldp edilbn gplir, burada Yi golir
soviyypsidir;
ui z ° \oroyod secimbr.

Fridmen belb bir npoticboni D |
hbomin tol pbi me¢DYyyDRN edpbpn dboy
bajl el éq vbp bl agbp fison dbprbcpbp
ki mi bu m¢ddpbacaghkar odgpidby 4dp
nbpzbriyybpdbp keyns-i i deolrogi ya
dan hesab edilirdi Ki ni pbmbz kyb
ani (gopfl botpbon) KDkildbp dbyi Kir
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faktorl aré qgésaca fvaodbd égrt greotk  m,
deyil.

ula olan tpolpobin i1 darbp edi
) gDl i Ymabpyyyown ygtomep kig¢- ¢n

Y

(p
y D :

Y V(rp, re(Q/P)x(dP/dt)w,Y/P,uyxM (2)

Burada

Y 1 minimal golir spviyypsi;

Vitodav¢oti. s ¢r

Bir halda ki, M. Fri dmen pul
faktorl arén permanent gbDkKkikrk vbD

' iyin) hipotezinbp (fbrziyybpsini

Ypul kM-bd Ipasn nmi s bbbt i zamaneée, (¢
bu ni sbot sabi tvdior, , fwlmet i nti m
ol acaqgder .
Uzunm¢gddpt !l i Vdeabr todavptde s
azal maya dojru tendensiyanén (
cud ol mas ém éh pvm-FirAlQb#ce; 1i8I710D r | |
edon d°vr Drzindbp Ameri ka Bir/l
goplir vbo real pul k¢tl psi di na
S¢but edir . KO0,89t omlkkadi yeadi o ms alp
hor nof orinbpnt%xmlnanr eaarlt ngap | b a li
noforinbp d¢kbn p[A8flaiqail etqd saa ¢ fa i
Bununl a bbrabbpr, DgDMmMépul | a
dot !l i d°vrdp nisbbptbon dbpyFr kmbDz
don g°re¢ndegyeée kimi erdnomipyalki g
pul k¢tl psinion hpcmi ndb back V
ol duj u ki mi pks etdirirloro. L
ki mi, bu tonli k nominl gpol i rdec
i stehsal vD qiymbptl pr sbvh yybDs
he- bir Key g°stormir. Kzah ol
mi nal goplir npbzbriyybpsi réddgar a
Agirikdoo pul k¢tl psgniy mbp thlpom rmii
yaxud nominal golirin sbviyybs
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hocmionyiinkidk I 1 yi ni gi ymoptlorin v

tbpsir g°stbrbcbyini izah et mir.
Homin bokl uj ul9Mciii d mem dd 9 6nQ cC
ol duju el mi i KI pbrdp dol durar ag
akajéedaké varianténeée toklif edi
MP=Pf(y,w, Ry, R*,, R*, u) 1)
M®=h (R, Y..) 2)
MP=M ® (3)
r=-Ko+y* (4)
Birinci tonlik (1) 7 b u, pula olan tbplob
MP o, qgi ympt P spbviyybpsinin vb
g°zIl bonilbon mbpcmu gbolirliyinin

tbpgdim ol unur .

Kki noolik (2) £ bu MSpul un t oK i f i
faiz dbr bpcbp¥mbpc-neuk i rda mii ma lywepg b | i
s nin (car.i gi ymptlborl b | MM) fu
geyrrm¢bpyybnliyin sbviyybsi, siy
yDni i fadbpo ol unmaseée -Dtin (

Tonlik (3) T pul bazar énd tarazl e
t ol pbl ivibpi nt pkkbpr abor | i yi

Tonlik (4) 7 f ai z nor mas
K. Fikerin nomi nal vV
C. M. Keynsin cari baza
dpot |l i dovr é - ¢ n g° zl
m¢epbyybon ol unduju il
ribazaréen f,&x0igg°zdompdomsni r eal f
real gpolir artéméennéen g°zlonil
forguddi Ymomi nal gpol i r yaxwuéenmgré&n
nilon tempidir.

Fridmenin pumodlebhzadeénda t al
S i mpul s qismindp bvvplcp
«k finin artéemé -éxéek edi+s. Bu
°©z aktivl pr ye@emt fdé Inp jpdrpi ynpi
irl pr. Onl ar bir aktivlprhp
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ol an tpl pbi azalderl ar, bu
gsmi np ol an qgiymptl prin ar-témén
| akmaséna gptirib -éxareéer .

Buproses ssuda kapital éena ol
nun npbticbsindpbp faiz dbrbcbs

bu

ke-di kcp o, yenbp dbp tarazl éqg ¢
faiz dbprpbcbsindbp bak verbpn dby
rol ayér méer .

Doiyki kl i kIl bprin DSas effekti
sahbpsindbp vbo belb bir kxbrtloor
burada istehsal, tbpsporr¢fatda
dorocpbodbp istifadp edir.

M. Fri dmen vyazér: AQi ymbptl br
ol aragq, daha s¢rptl b uyjunl ake
bak verir ki, gi ymoptl ordpbki t C
ani hesab etmbpk ol aro.

Bel ol i k!l b, pul k¢tl psindbn
i mpul sl arén ©°tg¢r ¢l mpsier@iny nomtyli
Ki kl ikl borin ifadbp edi |l mp i vas
tbpdav¢egl dbp ol an pul k¢tl Dsini
ysinbp ©°zlpbrinin Anajd balansoé
junl akér ki, onl ar émyiptkir knlainlkeIno r
rama s é n . Bu nboticpo per mignent
yDSi nbo Dsasl aner

Baxmayaraq ki, M. Fri dmen ©°z
normaseé tonliyini toptbig edir,
meéevbDqgqgnpt i hesab efQizegnegnegmkiki hal
vbziyybptinp tezliklpbp qgayédeér.
doyi Ki kI i vyi pul k¢tl bpsinion di
sbbopbdbon hpbpyata ke-irilobn mbhz
Drzindbp d°vIipt torobnmdohnnredl
formal ar é I I D m¢é¢gayi spdbp K DT
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65.Tsi kl Il bor, inflyasiya vbD

Monetarizm bazar i qgqtisadiyy:
dayaneql e bir sistem qgismindb
b°hran vbom% woywdll wjru nekzogen f a

nimbz tosiri il o i zah edilir (m
savy ads ez V D SDri Ktbosi z siyasbDt ,
sair).

Tsi kl I br nNbzbDriyybpsinin- mone

zér |l anmasaa i xdy ¢gridaHoutrk K.Viksel, ¥.fon
Hayek w K. FKimieXIX Dsr i n sXXnblsarriénan émv v C

Il Drinin g°rkopmli i gtisad-¢éel ar e

Tsi kl I brin pr obl eMFromenim b h D
psas el mMP58cbwriI63cogrli | pr édi NmK K di
Homin iklbordp M. Fridmen akajéd

cavab verir i Kkg¢ zar t si kzbriyyps(id © m® ¥y ¢ updu
durmu yaxud pullar ikinci orocoli rola malikdir’Ba k ga s °© z |

despbpk, pul k¢tl psi hbpcmi ndp ba
tsi klinin yaranmasénén sbDbbbi
Dksinb, digor faktorlar tsiklIl:/

pvvbl cbopdbon m¢gpyybon edir?
19291933c ¢ ordblblak xeBfmiy ¢k depres
pvvDl tsi kIl pul fenomeni ogiq mi,
geyd etdiyi ogismio, o iogodohdiriedi.é n r
M. Fridmenin qgpbnaoitinbl gPdbp, Alne
l bkmi kK ktatlarénda mPwcmida @i anan

ki, s®z¢gedbopn homin bu, sabit
torpfindbon hpyata ke-irilbpn sb
gol mi kdi r .

Bir halda ki, pull ara ol an t
konyunkturasénda baw wéravrmaqdky
toprpopdd¢gdl pro meyi |1 deyilleg, I g
jeén pozul masénda Dsas mbnbbpl obr
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a ke-iril obpn antitsikIlik
n vbo g°zlonil mbpz doyi ki kl i
[ ik molumat!| Mc &Eni dorkhi At
e meni no KkbKkf edi |l mbsi nbp
i, pul k¢tl psi hpcmi ndil
urasénén anal ol2l8afdbpyi K
qabaqlan;ne‘ur.g°l3ﬂnrir ki, pul k ¢t
[ gestoricilobri Zaman ba
| i kdbn qabaqdadér, -misn ikma-lk d °:
z¢l dopn.
Bundan i rMFridmegwoA .ok wigkP,ulsd ar v
z arr §L96&iiilkblilr gb e | mi I Ki ndp t
ara fAdliderli ko funksiyaseén:¢
Bokrmi Kk ktatl arén-1mé60eéetcgrl 968
@ digbpr f uvaFddmeneoAt. &klv Amdt i I K
Bi rl pkimg ki ska dait yygaahedlenr&dnag n p °
X¢SusbDn-13BB ¢1 9219 pr i yophkat pst eepdrpens
yaneén spbobl brinin todgi g e
davaml & xarakterinbp daf Federalbeh t ¢ n
tiyatl ar sistemi ni-apmphmyat asi ky
czbrinop qoyurdul ar .

i Kg
pul

ihad
rik

Oc o —>t—e

Tsi klli k torpopdd¢gdl prdo-pul |
juna bsaslanaragq, mepl i f 1l bpr B
vD gedi kKkaténén akajéeédakeée i zaher

M¢pl Enfl gpmnabpti np g°rop, F
mini n Dsas V D bakl eéca wujursuzl
azal maseéecnia +(lAdaB 293c ¢ 11 db i sD
garkKeé m¢gqgavi mbpt g°stDrka gt
n°vbbobsindp nisnhteadazal mho&ma gbpt i

[

Federal ehtiyatlar sistemi 19&1i | db u-ot dor
faizdon 3,5 HMW#Fczip igodorrd,p 4 9i 3s6p
tiyat saxl|l ama nor maséné komme
at ér mékder . Qeymr emull mkgt Ihmgip
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azal masé Kbkl indbp toxirsiz
ol mukd-84 {2u4 .
Bundan bl avobp, bank m¢gflislob
yatlar sisteminin bir o gbp
b¢e¢ruzp Makbrwmywedireti bar é
Kmi kK ktatlarénén bpn iri b
er mi kdir ki, homin bankén
l yon doll ara yaxeén -vbsai
spdr i Feide i a Kleiht i yaqt
grupl ar e i | D birl pk
hbpcmindp borcun ayr él ma:
[ Kbkildbp imtina il Db ca
D bankl ar emént pwmob z Kk g mme r
n qiymbptl| i kajéezlare al

J< N< W oo
Qs o-%< — o
O S

— o Qoo
——_9v Qo

I kvidliyinin qgqorunub s
DI i ayérmaqgdan i mtina e
lag e y d davranékeéneén tari xin Ame
bankirl pr comi yybpt.i - ¢éh yaxkeEe
onl ar h°kumbptpbo, yaxud Fedaer al
| ar én (borcl ar én) veril mpmbpsit
sophmlborin (Amavi fikkal ar o) vV
Xpabdar lgeejséannmg,nd d ot | i me ht pkir
lehi np ©°zl borinin aktiv por-tfelrc
-iril mbpsinbo dair gor ar gpobul
M. Fridmen belb bir npbticbyb
vD m¢kbpmmpl hbpyata kedbDr idlzum |
m¢eddpt | dgpraedsiiygamsamdi yyat da
foal | garkéeséené al mag m¢mk
t si ki e iv olaraqg m°vcudd
KDkl i npul avtorialtetl!l b
MmD S i un inkikafenée qga
di yya ik i nki kaf éeéna p L
mD S D rr tsikl Il bprp uyjul
m¢ v D Q ar (aral eql ré)
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g° zillboomn npoticol bor bl dbp ol unmur,
Dks ef fekt d b yar anmeéck ol ur .
ATsi kIl b uyjunlakmao siyasbptind
Sérér . Bu toklifin hpbpyata ke- mi
aparmaj @thmdPbemomk dob, pn azepgdan,
dot | i depressiyaneéen, sbpbbobi ol
Qopr b i qgtisadiyyateéneén m¢ hat
az gqal a fasil bsiz i1inflyaxiya
diril mpsi sbciyyopvesdbobl ®lrf | yna:
Kinin °yrobpnil mbpsi M. Fri dmenin
olunur ki, M.Fridmen inflyasiya probleminin ptigiq olumma
s € n d aorholp kkei - i bkici morholodp (1960¢c € i | | Dr
axérlaréna gbdbpr) I nf |l yikrkp yané
morholpdbi s b -CL9T7TO I pri ni DRVbYyasiryac
baj l é

I Ksi zliyin ] I ej probl emi

1960cé il Il bprin axeéerl aréna (gD
gi smpml &qrmpzbori yybpsinin yalnéz
Knfl yasiyaneén sbpbbobi tpdavel dr
gzl bonil mpz fisé-rayéklaréo hes
fi P u bzoriyypsind bk si ngeéell mibo i Ki ndb i nf
Ni stehsal én lark &tm bptseimpiinni a rptué m
yuksbpl mpsi mbnasénda xalis pul

Monetari zmdpb, inflyasiarya pr .
maseée il Il bori Drzindbp aksilamal ar

meée k k@ f | y apsblpyganmosnm yegap spbobini mone
tarizm realpbhgsml min mairotnéjing aogoe \p |
nomi nal pbsipnuiln kdiaiha arstg@thr ¢r e mpi

Pul k¢tl psi hbocminin dbyi Ki
tehsal én artém temploborinin, m
di nami kaséna tbpsir g°stormbpk ¢
s°hbbpot yal néz gésam¢gddpt | i geo
t bgré8mayn davam edir, bundia-n son
I DrinopgiymBtizlgng¢én i1 kin taraz!
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Knfl yasiya mexanpsamdbba Kin@r at
rolutosor r ¢ f a br i ang eontilogktba i € rkéir,| aru  d a
n°vbosindbp bvvbDl ki inflyasiya
formal akder el ér .

¥tnb DsFkciin i770 pr i n
si ya probl emi - éxmeék-dbeuwr - wom
ziyybpt dbpn - éxeéx yol I ar eéneéfiq m¢ D
reseptl orin axtarékeé zoprtariisdilrp.r
vV D onl ar én staqf |l yaskanhesabé n vy
etdi kl pori keyns-il syralayrag@mnnola,
inflyasiya V D I KS1i z kbiiyriinn b q atrpk
g°stpbor mbpsi V D Dl agbpsi mbpDsDI| Ds
yaxud fiFillips pyrisiobt r af énda m¢bahi spybpD

Yada salag ki, 1958 i i I dpo ingi | i ¢
AFillips Kngi Il tbrbp sbnayesinbp dair,
bir d° v kl95%c(i 1 8i611l pr ) Dhatop edbp
topl anméwmatmbar mmikas @mba& h anq q é
dorocpol prjwmliihugpbosompikyybsinin di

9‘
J

DvvDYVyai ndbp

tatistik korrelyasiyaneén- ( mg
m¢ nashibropitndbinn, ashélrél é
u topyin zetdanée kdi ki., Or
WeEKks DK dorocol yi in awa
S i ar aseéendmmb kehlraggeype ack @ | &
Dri V D i Ksi zliyin- y ¢k
D | d
n

YO woooTw
o< 8 co
— o8 s

edi |l ir

agbp . m¢kKahi D
I dpb grafiKk

a s fiillipgs | pgrigio K b k
ol unmuxkdur .
yns-ilpbor AFillips bDwaisio
nNbozbriyybpsinbp ciddi vD Dh
rumentarisindbon yararl anma
haqgqge dorocbémnig®° gt gmbti hp
dor ok, onl ar eyni zamanda mDK
Dviyybpsinin Adozal ara (h4 ssbpl

O n<
DPDogCcC~o o> —

—
Q
X ToOo XY o~
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tbosil oD nail ol unmaséna 1istiqgar
Dsasl andér él maseée glduam r ahat al I

Keyns-ilobr hesab edirdiloor
arasénda fAsbombpr ool i kompr omi so
vafig I gtisadi siyasbpt J¢u-ngn [
| akdeéer el maffigs m@risicleoc wyumdkag hbpor pkobpi
ki f ayBout déi gmlirreaksiyavermoni n si ya-spt i
tirib -éxartmexkdeéer ki, ziamfpltya szi
gal mekdér .

M. Fridmen m¢pll i f ol dufpu vob
hui akmék bir ne-ob el mi I Kt dor
mi kaylmaliimgopynbp) giri Kir.

AFilips Dyrisi o t phiMonktarni n
siyastin roluo (1968c i i1) adl é °©z¢é¢nen el

ki, bundan sonrdi Fr i #Fmé p s Dkraigadl@ bpmbpl D

gD | mikpdri ri. ki -nig pil h d plmayedag eynié
npticpyp gpl mi kdi |l pr: uzunmygdd
Spbviyypsi vp inflyasiya il p hp
AMonetari st i @tii 9ddi ynypbactndou p(sl N
M. Fri dmenin mMbrietfari izoriypotibd oks u

i ngi, | @& si zI| i k i Filipdoyrisirsnigiynaty a q a
Iondirilmps i @¢b doéi IP u | pidifnv b giymorlpdp vo istelsal
dacbyi ki &kdli&ombpqgal ol br mpbD h z b u

ol unmulRtou e pMI Br i dmeni n zirddioirb e | n
me ausun Knf | passiyal vko ol mukdur .
M. Fri dmen hesab edirdi - ki,
haménda g°zlonilbon dbpoyi ki kIl i kl D
ikl Dri npo bpoprabpbqlkkrd i rynaplka nb-0é ab
di mbypbp Dsasl anérde. Fillipsin
nNozborl brin sisteminbob tobi i b
ki, ade - @ELknorhirmaln lmiyymtiorp, £2) git e m

motiorin doy i Ezliginb vb (3) Mok | u | IDlid oy soviyypsi,
inflyasiya problemdr i ni n qgtleaspaktimpgpd d s| aneéer .
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Fridmenin gbpnabtinbp g°rop, n
inflyasiya g°stboricisindbn i st.]
ol arde. Onda biz bombpkhagqgé vbD
i Ksi zl ijydmé boaljdoeledi ri k-c&i j | ¢hmo
KrvindFggetr yetirmixkdir.

Uzunmegddpt | devrdp i kKsizli
araséenda birbaka -MFedméenmplyz mb wu
C¢ér hesabSpbebdbi r bundan diilkexrmbpt ¢
tbosborr¢fat agentl bri °©z gbolirl
gi ymbptlondirirloor Onl arée bl dbp
deyil, bpmbpkhaggéneén al ecel eq

Bel ol i kl b, i nfl yasiyamwén gb
| Dl Dritkng ¢zmr kontraktlarén baj
al éneér . Bu SDbDban gi ympbt S D\
b°y¢k rol oynayer . Fri dmen ay
|l br ¢zbprindbp °yanmDo prinS|p||
agent | pri sgipylab cmokz pirnof | aylaé n mad a
etdi kl pori pvvbDl ki yanl ek gobrar
cgor i nfl yasiyaneée qgabagcadan (
edi |l sp, bu zsaarbaint loonkump q etyorsii r i
séféra endirmolkhgqgd@am. mgmk¢egn ol a

Bu m¢ddpbpanén s ¢ biit sa dobiili po :ni
soviyypsiomp f humunu tbotbiq edir. Bir
resur sl arén maksi mal dorbocpbpdpbp t
edir, Il kKsi zIli k yalnéez k°n¢gll ¢
pmbpk vbD istirahpbpt arasénda aza
bil or. Bu m¢gddbpa sombrobol i t ol b
olar ag 1 robpli g pimm b u k e yorasn-4 iialyileykikem
ziddir.

AK K s i z bbiioysipnv i fyty b s i Dmt dab Vv D
renen, o c¢ml angkm monnl Br §n, ge gl
haggénda informasiyanén topl an:
xpDrcl mxii l dml dhagl a real SDViyypD
SDViyybD D mD k bazaréenda mane bl
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vasitbpsilp azal déel a, yaxud bl a
yolu il b arteréla bilobor.

Bel o ki, Fridmenbp g°rop, Ame
DmDKk mpboabbpri sahbpsindbp g¢vvbpdil
zpmanpbpt | i mi ni mal pmbkhaqgqé di
yaxud I Ksi zIliybD g°ro m¢avi nbpt
Ahomkarl ar ittifaqlarén ge¢ceéo
SWi yybpsi i | onum¢ qtapybh isipd®bvi yybsi
goptirib -éxarder.

Bel ol i kl b, igtisadi agentl b
zpbrbp al énan #AFilips Dy-dbs-gfAisno
torilmik grafik vasitbpsilbpb byal
UYkaqoyii XDttt Fillipsin uzunm
i fadbp edir

Bu DyMnoquBinan ke-i+ ki,
' iyin tobii SDViyybpsini FEnat ur
vokYDpyriigesiamgddbpt | Fillips by
sadi subyektlbporin mgxtolif i nfl

Ehti mal edok ki, i stehsal %
baka d¢kel bpn 1 gt i sEand®iqytypasti énnd pidli
hbomin bu n°qto i Ksizli KyvBbDVvViy
inflyasiyag ® z| pnt i | b rA{Aril/Pp(EPs/dt)¢d ydri ir D n
xbpttin kbsi KmbDSI nbpticbsindbp DI

Fpr z hd® Klku moit ,Ujskpsvizyyioysii n D
azal tmaq gbrareéna gbplib. o, mD
inflyasiya siyasbmuindahbyadavik
pul k¢tl psinion arterel masé il
il kin effekt nominal DmMDkhaqqé
tol bobin arteme oIacaqdér.-Qeyd
l u i k-ilbr vb sahi lmkarjlegr i knd d
gezlontiloborimni nNDzDTr oD alaraq
tobplbrbo ol an real t ol pbcionk | by ¢ Kk
Nbpticbpdbp tbobsbrrg¢gfat agentl bpr D
geni Kl ondirirl prF,vDzbiuyyobtsipnb i gkt
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inflyasiye

4 hARN
Cr kF \\\\‘~= \a
F Y
B >
E
A \
o >
U, Un i Ksi z
kpokil 1.

Ancagq Zzaman ke-di kco i qt
bdkayeéerl ar ki, onl arén pbpmbkyasi
hagménén real artémé bak ver mbDyi

Knfl yasiyaneén yeni SDVi yybDs:s
Dpmmkggéna ol an toloblborinid y ¢ k
meni n D n gretsiamtyadpgltad Wi, K si z1-i k s
yDsSini gor uyqab asclxa yaéntaég, viba k s e |
siyaséneéen hes agleadma dfachhal b-lobxr ianr t
topl opbl ori ni °dombk m¢gmkeéen ol ac:

Lakin uzun me¢ddpt Drzindbp i
edbp bUE mp mij gedspektvh om sahi bkarl a
dpb nrhuazd- al ékan fbohlobloor gbbul
siyanén yeni SDViyybDpsini ADZDTr |
cbsindbpD i gt i sadi \iphd s pye nyiydosn i
Zziyybptinp gayeét méecx ol acaygder ,
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siyanén pkahsabovy ykypdpo Yo? gqupdsii )zalb
verpbcekdir.

Fillips pyrisinin monetarist ohlilindon beb bir notico
irigol i r ki, iqtisadi m@moKjéurélnuijsun
fidb i iDaiyypdon yuxar & Dpviyyodprs ¢ bokildbk s
gorunub saxlyak@&lnma orindD hokzaytens | y a
itirimpsinogot i r i b Beé»armémr. halc,¢ mblsdool
B°y¢k Britaniyada bak ver mi kdi
m¢eddpt 3@0f ai A@Fpbani zb qgqbdbr y¢ksbpl

Buna g°r o, monetdrybst lkp min
stimull akdér maséneéen infl yasi ya
| adem, °n plana isbD iqtisadi
ol an nmoqmdddiiasi ya il b m¢gbari zbpn

Fridmen bebb i r i dleiy asmngr @trorofindon dov
b ¢ dstyasti vasibsiibmy¢ d alminhoy at a loei- i-if g il yn
mpt mexanizminin igtisadi prosasl idam etnpk qabliy-
yot i ni n az al ma st@rm aohrif edimssbho vbDo qi y m
|KS|zI|kaBDV|WmnhDthyzkb -éxareéero.
i sae¢imi si sabi t | p KdFridmenl mp s i
qlé vp psasl andeéer él méxk i
nda geor ¢ér. Bu Zzaman I KS

n asélée ol mayacagq, -4
| niénzf | gg%amli fyrai | prhppzmi y y pt
ik arasénda dayaneégql
atén Amerika °l kbl bri
| brdbop y¢ksbpk inflyasiya zé¢
nub saxl anél eéer.
<nfl yasi ypar i gi°mz | pdngtzigle n forn
h°kumbpt obpDhal. i Abnoi rp etmilp k d a K
istpdiyi barpdp daima npl u ma t | a n dpéunomdal @& € r v
al dat npad etnpk dovpzinp, d¢ zpg an | agbué n q

edilmpsininps as| ar éné yaratmaq | azémd

O oM< onmwao
O ——~T OOT DO Q®
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66,Monetarizmin iqgtisadi s

Keyns-i vD monetarist mbktopl
bahi sbpl br coml bnmi K hal da onl &
ke-irilbon 1 qtisadi siyasbptin n
n° qgtneoywipr!|l prdpo i fadbp ol unmuxkdur
Kgti sadi s k ¢ & sosctairhi  DvsDazsi éynyép t
ki kaf edp bil bcboyi ni DvvpDl
rerlor ki, me¢xtoli f mbpgsbpdl b
sair) arasénda ma Mengtaristbet mp k
D DbDksinb, pDsas pisliklobri ho
skresion (°2z m¢lahizbpsinbp g°
mi hpyata ke-irilbpn) siyasbDt
Keynisgtii sadi siyasbpti n- mD q
k SDViyybsinnowDb na&itlehslad @ma an
mpl orinin t b mi n Manetaristbmp k g o n i
as igl gmpt sabitliyinin, pul
min edil mpsidir. OReal 0 sekt
én model | pri mdmomfishdokt umrgrc
r vD i qtisadi siyasbpt V a s
dbon onl ar Afpall akmayabo
d
n

© >

X o T <aQ
——n o

MW DO —~+0U W0
OO0 Q>S0Ownwomoo
Q
]

i
b
r cdl bprini aradan gal dér ma«
unl a vy akneaykrpedp- makrgtoornizp m
mpni n m¢éhegm obyekti fai z dbr bc
edi lir ki, o, i nvestisiyalareéen
t D rmonetarisprdpi sbo bu rol da pul k¢t
edir.
M.Fridmen h b | b -cililO tar&li fMonetarizm w

igtisadis abi t | i k bpg-pgmme Dflilsikfalol-duj u e
ul k¢t psi hpcminin avtomati k
DI i Sé¢rmegkder vbD Feder Bl eht
na garke -eéxex edirdi. Bur a
sacar ¢wt thd r for mada i fadpb
ziyyoptinin tomin edil mbpsi m D

<o -~ —70T
O o @
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i gtisadi Kbpraitlorin yaradeéel ma:s

masé vasiftsoilybarsiindanad| égoin i | ki
borakorliyi vbrogatotli nizand qeyd edi Il b bil br .

Daha sonraM.Fridmen p u | ke¢tl Dsi hbcm
b¢gdcpbsi torofindbon tbosir g°stobp
siyaspbptini uyjunl akdeéer majé& vbD |
bir spbpviyybpdbp xbrclborinhgmelmp
ver gi goyul uku dborbocpbl bri Ki mi
sbpbviyybpdp saxl amajé nbpzbrdbp t ut

Tsi kli k tobponbobzz¢égl !l br Zzamaneé
yé¢kspli k vamgdmottnsal de.b Bunun
k¢tl bpsinion hocmi nibrpy dampudiemc av b a
ol ar aq hbpr pkbpt edbpcpbok: kbpsir |
m¢ sbbot soanlldaor éinspart éméené bil dir

Lakin daha sonrdd. Fr i dmen pul k¢ t 1 ps

tomati k tpnziml pnmpnugpul ugayda:
adl andbéirrelaaml ay@xan mdgddpediti:i vpdeor
real ¢ mu mi mi || i mbphSswilburd xmtné
mi gdar énén i | dponAliilm bdia yga°nsétqol réi
35 faiz sbpviyybsindbp m¢gbyybn eoc

Fri dmenbp g°r b, gi ymboyy mgiimir
t Dmi n edi | mpsi é - én pul k¢t
[ [ ,zrbo pula ol an
Fabdmeonl duj unu
artemenén 1%
d pullar- / gl

ur .
MoFodmant® ¢, ,mi¢pru | gnaydas
il dop riaybpt -ayd unma
yunkturada bak ver.
i n hpbcmi il don i | |

m(;dth. Drzindp FHRpalder al
dmém edil mpsi il b -bpl aqrt

232



silymr i np mbp h b | goymur du. Yal né

inflyasiya, val yudgabinip zolnmead é&,r
faiz dorocbol brinin dayarmuadan
illorindo Fede a | ehtiyatl ar sistemini
nbozbrdbon ke-irmbpybp midcdbuyrl det mi
QoDr bi Al mani yanl2my Burnpydaolktda mkoé
ehtiyatlarén vb najd pullareén
masé barpopdbp mbpl umati | ooy K&kewdeé rr.p
hopcmiMliangr(eqat énén) m¢ mk ¢tnb ol a
ricisini tpt-biqgi édmi KAdnierr.i-k 349 B5
| arénén Kongqgresi Feder al ehtiy
tapkér méckdiemf dokri ma skirgytal dwa snatl o lyy
zalk arda m°vcud olan vbDzi yYybtin
riciloriniMidi2wvaM3atqd iegaith ar én é ;
dorocol pribniaylhagbedo 130 i 411k
rogpl bpri (bonlar) ¢zrp golirl il

Amer i ka kBiktlab K mir @énén ardénc
Fransa vbD digbr Avropa °1 kbl b

O -

— D

© O

i
fe

akl adeéel ar .

Avropa Kgti sadi cmbpkdakl e
kpl br ¢-¢n akajédaké paramet |
cminin a8 tféeamézalfioimadnm q5 kbrti | D
zpnnbosinin d By i Ka il mdosmamag( @ X d
rtilopo).
D°vI bt tor
pyybonl okdiri
yi ki kl iyl v
nda uzunm¢gddp
i raf edil mbpsi | mukdur .
M.Fridmenonunl a bi rAg.ok vieamm-sif n inrd b
hpyata ke-irilmik statistik
cgedon homin puwun helsabh-ma malpa
in artém (yaxud I bngimp) te
t tsi klinin d°n¢gk ne°qtodl bri

q
t

q° z

z
n
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|l aygreBld biam verdi vyl hi®h g a megdt a

dpot tsikliktonoz z gihb a kv er dsipylPa yh arhgdd i
dbotinbo. Feder al ehtiyatl ar si s
m¢ sbpbpt noticbolbrbp gbptirib -é&xa
yetirbo bilobr, - ¢ nki onun ef f ek

ne-b ay ke-dikdbpn sonrazgmdnami
b¢g¢ruzop verpbpcecbpkdir.

Hesab ol unur ki, mo rodih ar i z |
siyasi ofok k ¢ rodiberdtk onser vati v i d-eol og
masoortion di r i | mi kdi r .

Fridmenin® z ¢ 1 sb m¢gxtol if Q| kbl 1
sptinin npopticophommimisitpdadotired
X¢susiyyptlori il b bplagbdar ya

binlikdbn ki faybpt Al gmdbpryazaed
monet ar vasitoloor O gbdbpr -hbpss:
tiyatl a i st i f adfoplue togpikmotlorare € md é
i stehsal arasénda m°vooaygppoo!l an
haggénda borinzizi ondorbcbdb mehduddur ki,

onlardan toc r pdb istifadb ol un mas é pkey i r
DvVDZiND, d a hmor gotr mbKDr 0 z

Npti cp

Monetarizm® t on Dcairi nl I7®Mr i ndp ger

m¢asir iqtisadi konservatizmin
t omsi | edir.

Monetari zm, K¢bhbpsi z ki, ap
tari stl oor ¢-¢nh keyns-ili k- dokt
maseée ¢-&XKEXsa® qtbosi ki mi infly
ki, bu da, ©z n°vbbsindb, pul u
nNbDzboriyyeyiahiaménén reanimmasi ya:
sinbp vbD <canlanmaséna) gpdui ri b
il Il orindpbp ibnu tnobnzgoirdi yoylpimn masé C
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klassik nNDzbDri yyop binasérmuén bgt

D Vi neokl assik NDzZDriyyl
al faktorl aré (bombk, kap
é V D yekunca élt md odbn &n fic
Ki mi onl arén son hpdd m
asé i1istehsal funksi yasé

l' i kIl b, Ame¢gasir I gBH sadi
nin el inino mgewmyondbpowgaoi i
lar énén mMDnNnbDyi Ki mi Xxi dmbpt ed:i
(yponi phalinin) sbprvpoti vb firi
Monet ar i znnpb znb°rqdtpeny,i i st onil bn
|l ar sbprvbptin formasé Kkimvbgar K
pgbr onl ardan bir qgi smi m¢ Vv D(qQq
bu zaman onl ar daha ki -ik gbplii
vb firmalar ©°z spbrvbptinin strul
tarazl éq bprpa edilpbcokdir. Mi
artéqgleq tokkil edp bil mpz.
Qiymbptlorin vb bpmbpkhaqgl-aréné
st orin postul até bpmtbb, resurs
edi b¢teéen nembptl bpr bazarl ar
etmbpsn@i newbpDr @B kmrantudé
Ir monetarizm ©°z¢nén DS ¢
pul
n

o

Dt mi kdi r: DgDTr lara |
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