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MHOCTpaHHbIe MHBeCTUunmn

YYACTUE NHOCTPAHHOT O KAITUTAJIA
B CTPAHAX ®OPMUPYIOHINXCA PBIHKOB
ITIOCJIE KPU3NCA

3.D. MAMEJIOB,
00KmMop OAHKOGCKUX HAYK

Tocyoapcmeennwtit ynusepcumem Mapmapa, Typeuxas Pecnybauxa

WccnenoBanust mpodieM OaHKOBCKOTO PeCTpyK-
TYpPUPOBAHUS B Pa3IMUHbBIX CTpAHAX MUpA, BKJIOYas
CTpaHbI C MEPEXOJHON IKOHOMUKOM, CBUIETEILCTBYIOT
0TOM, UTO PEIIAIOIIUM MOMEHTOM MPEOI0JIEH ST HAKOTI-
JIEHHOTO 3a TOT WJIX MHOM Mepuo/1 KOMILIeKca IpodsieM
SIBJISIETCSI O(DUIIMATbHOE ITPU3HAHKE (haKTa HACTYITMBIIIE-
ro Kpu3uca. 1o MpU3HaHKUe HEOOXOAMMO JIJIsI TPUHSI TS
MPUHLUITAATIBHBIX TOJTUTUYECKUX PELLIEHUM.

CucremMHble 0AaHKOBCKUE KPU3WChI BBIHYXXIAIOT
MPaBUTEIBCTBA CTPAH-PELIMITUEHTOB UATU HA CHSTHE
OrpaHWYEeHUIi B AESITEIbHOCTU MHOCTPAHHBIX OAHKOB
U BBICTABJIATh HA MPOAAXY TpeOylolre caHalluu, HO
0oJjiee TIpUBJIeKaTeJbHbIE, C TOYKU 3PEHUST UHBEC-
TUPOBAHMS CPEACTB, KPYIMHbIE TOCYAAPCTBEHHbIE U
KOMMepUeCcKre OaHKU.

CrenyeT moguyepkHyTh, UTO OMOpa Ha BHEIIHUE
pecypchl B pa3BUBAIOLIMXCS CTpaHaX cTajla paccMaTpu-
BaThCs B KAYECTBE OJHOT0 13 Haubosiee 3(h(peKTUBHBIX
1IaroB IO CaHalMU MPOOJIeMHbBIX 0aHKOB 1 0310POB-
JIEHWIO BHYTPEHHETO CCYITHOTO PbIHKA B LIEJIOM.

BaxxHbIM (hakTOpOM 3KCMAaHCUU MHOCTPAHHOTO
KanuTajga cTaja M Bo3pocliuas NOoTpeOHOCTh CTpaH
(opMuUpyOIIKUXCS PHIHKOB B IIPUBJACUEHUU AOIOJ-
HUTEJIbHBIX UHBECTULIMI B A€KANIUTAIU3UPOBAHHbBIE
B pe3yJibTaTe KPU3MCOB OAHKOBCKUE CUCTEMBbI.

B 1990-x rr. HaG01AJIOCHh 3HAYUTEbHOE YBEIU -
YeHue N0 U KOHTPOJISI MHOCTPAHHOIO KanuTana B
COBOKYIHbIX 0aHKOBCKHUX aKTMBaX HEKOTOPbIX KPYII-
HbIX cTpaH LleHTpanbHoii EBpomnbl, JlatnHcKOM Ame-
puxku u FOro-Bocrounoii A3uu (Tabi. 1).

Crpanbl  lOro-Bocrounoit Asum, JlaTuHCKOI
Awmepuku u LlentpanbHoii EBporbl OTKPbLIY CBOM Ha-
LIMOHAIbHbIE 0AHKOBCKUE CUCTEMBbI JUTISI MHOCTPAHHBIX
CTpaTernueckux UHBECTOPOB MOCJI€ CEPhE3HOT0 KpH-
3uca BaJIOTHON M OaHKOBCKOM CUCTeMbl (3TO CTajo
YacTbhl0 WX CTPATErMU PEeCTPYKTYpU3allMuh OaHKOBC-
KOT'O CeKTOopa; IPMMepPOM MOTYT CIIY>KUTh CTpaHbI Jla-
TUHCKOM AMepuku u FOro-BoctouHoii Azun) 1160 B

Tabnuya 1
JJons MHOCTPaHHBIX GAHKOB B COBOKYIHBIX GAHKOBCKIX
aKTMBax

Jlosiss ”HOCTpaHHbBIX OAHKOB B COBO-
Crpana KYTTHBIX 0aHKOBCKMX aKTUBaX

1994 1999
Benrpus 26,8 56,6
TTonbura 39,4 52,8
ApreHTHHA 17,9 48,6
Bpasunus 8,4 16,8
Mekcuka 1,0 18,8
FOxxHas Kopest 0,8 4,3
Manaiizus 6,8 1,5
TanmaHz 0,5 5,6

Hcemounuk: Mamenos 3.®D. CoBpeMeHHbIE TO3UIIMK 1 POJTb MHOCTPaH-
HOTO KarnuTajia B 6aHKOBCKOM cekTope Typumu // JIeHbTU U KPEInT.
2003. Ne 12.

npolecce nepexoaa K pbIHOUHOM SKOHOMMKE U TpH-
coequHeHus K EC (crpansbl LlenTpanbsHoii EBporbr).

CoBeTbl pa3BUBAIOIIMMCSI CTpaHaM Bce 0OJibllie
OTKPbIBaTb HALIMOHAJIbHBIN OAHKOBCKUIA CEKTOP ISt
MEXXAyHapOIHbBIX OAHKOB CTaJIN Yallle CJABbIIIHBI B 1998-
2001 rr., mocye a3uaTcKoro, pOCCUCKOro U TYPELKOro
KPU3UCOB.

C 1989 . BaXHBIMU HamnpaBJieHUSIMU OAHKOBCKOM
pedopmbl cTanu aubepanu3alysi U BBEICHUE OTKPbI-
TOCTU MEKCUKAHCKOW KPEAUTHOW CUCTEMBI JUTSI MTHOC-
TpaHHOTO OAHKOBCKOTO KaIuTaJa.

B 1990-1991 rr. B Mekcuke Obuta ocyliecTBIeHa
MpUBaTU3aLIMSI KOMMEpPUEeCKUX 0aHKOB, B KOTOPOii
yYacTBOBAJM U MHOCTpaHHBIE MHBECTOpPHI. B xome
CBOTOBBIX ONepaluii 3apydexkHbie 0aHKU MOTJIU 00-
MEHUBATh MEKCUKAHCKHUE JOJTOBbIC 00s3aTeIbCTBA
Ha MpPUBAaTU3ALMOHHbBIC OOH/IbI, KOTOPbIE UCIOIb30-
BaJIMNCh B KaUECTBE CPENCTBA IUIaTeXa MPU MOKYITKE
aKIIMii MPUBATU3UPYEMbIX MPEATTPUSTUIA.

Maxkpo3KOHOMMYECKIE U CTPYKTYPHBIE pe(hOPMBI
B COUYETAHUU C TMOepaTn3alveit TOBbICUIN TPUBJICKa-
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TeJbHOCTh MEKCUKMU 711 UHOCTPaAHHBIX MHBECTOPOB.
3akoH 1993 . 06 MHOCTpPaHHBIX UHBECTULIMSIX PACIIIU -
PUJT BOBMOXHOCTH y4acTHsl 3apy0eskHOro Karnurajia B
psizie oTpacjeit HallMOHaIbHOM 9KOHOMUKHW, OCOOEHHO
B 0AaHKOBCKOM cpeje.

3akoHoM pasperranoch 30%-Hoe MpsiMoe yJacTre
MHOCTPaHHBIX MHBECTOPOB B aKLIMOHEPHOM KaruTae
MHOTOMPOMUIbHBIX KOMMEPUYECKUX OAHKOB, a TaKXKe
B KamnuTaje 0aHKOB, KOHTPOJIUPYIOIIUX XOJANHTO-
Bble KOMIMaHUU (hUHAHCOBBIX rpyrn. Hepe3uaeHTbl
MOJIYYUJIM pa3pellieHue OCYIIeCTBISITbh KOCBEHHbIE
yJyacTusi B 0aHKOBCKOM KarmuTaje yepe3 crelaibHble
TpacToBblie (hOHIIbI HEHTPaIbHBIX UHBECTULIMI THUMA
MHBECTULIMOHHBIX (DOHIOB. TpacToBbIe (hOHIBI pa3Me-
LIAIOT CPEeIM MHOCTPAHHBIX MHBECTOPOB CEPTU(PUKATHI
yJyacTusi, MOOMUJIM30BaHHbIE TAKMM 00pa3oM CpelicTBa
OHU BKJIQJbIBAIOT B aKIIMM MEKCUKAHCKUX KOMITaHUI
0e3 npapa rojoca, a Takxxe B KoMMepueckue OaHKH1 U B
XOJIIUHTOBbIE KOMITAHWUM (PUHAHCOBBIX TPYIL.

Jlatunckass Amepuka. Ocobo 1IMPOKUIA pa3zmax
aKTUBALIMSI MHOCTPAHHOTO 0AHKOBCKOIO KamuTaaa
B (puHaHCOBO# cepe MEKCHMKAHCKOW 9KOHOMUKM
npuobpena nociie kpusuca 1994-1995 rr., xorma
MEKCMKaHCKMe 0aHKU CTalu IMWPOKO MCMHOJb30-
BaTh aCCOIMALIMIO ¢ MHOCTPAHHBIMU KPEAUTHBIMU
yUpeXAeHUsIMU Kak (hopMy pelieHns CBOUX Pe3KO
obocTpuBIIMXCS (PUHAHCOBBIX NMpobieM. MMeHHO B
MOCJEKPU3UCHBIE TO/Ibl HabJIoaNach 1ejasi cepus
COrjalleHUi O MpoJaxe KPYMHBIX MAaKeTOB aKUMi
MEKCUKAHCKMMU OaHKaMU, BKJIoUasi KpyrHenime u3
HUX, UHOCTPaAaHHBIM OAHKOBCKUM MHCTUTYTaM.

B 1994 . B Mekcuke Obutu npuHsaThl [IpaBuia
yupexaeHus: (pUInagioB UHOCTPAHHBIX (PMHAHCOBBIX
WHCTUTYTOB. BCTyrjieHue B cuily B TOM Xe Toay pe-
xxuma HADTa o3Havano BBeAeHUE OTKPBITOCTU MEK-
CUKAHCKOW KpeIUTHON CUCTEMBI JJIs UYHBECTOPOB U3
CIHA u KaHazpl, KOTOPbIM MTPEIOCTaBIISIOCH PACILIM-
peHHOe J10JIeBOE yYacTre B MEKCUKaHCKUX OaHKax. 3a
1994-1998 rr. B Mekcuke Ob110 OTKPHITO 20 (hrraioB
3apy0OeXHBIX 0aHKOB, 16 MHOCTPaHHBIX OPOKEPCKUX
(bupM, MTHOCTpaHHBIM OAHKOBCKUM KaITUTaJIOM ObLIO
co3naHo 10 (prHAHCOBBIX TPYMIL.

[Ipoiecc mepeaaun KpeAUTHBIX YUPEXIEHUI B
MHOCTPaHHbIE PYKH PE3KO YCKOPUJICS B X0/1e OaHKOBC-
KOT0 Kpu3uca, pazpasusliuerocst BApreHTuHe B 1995 .
MO/ BIUSIHUEM TOTPSICEHUI B BAJIIOTHO-(OUHAHCOBOM
chepe Mekcuku.

JloJis1 MTHOCTPaHHOTO KarnuTaaa B CyMMapHbIX aKTH-
BaxX KpeAUTHOI cucTeMbl ApreHTUHbI Ha KoHel 2001 &
nocturna47,7%,as nenosutax — 51,8%. [Mon nx Haropom
roCyJIapCTBeHHbIE OaHKM, KaK M HALIMOHAIbHbBIC YACTHHIE
0OaHKHU, BbIHYK/IEHbI ObLTH HECKOJIBKO TTOTECHUThCSI.

JanbHeie usMeHeHUSI B CTPYKType OaHKOBCKOM
cHCcTeMBI BeHecyaTbl OBITN CBSI3aHBI C €€ CUCTEMHBIM
kpusrcom 1994-1995 rr. [TonuTrka no nNpeoaoJeHuIo
KpH3Kca BKIIOYala BpeMEHHYIO HaIlMOHATN3aINI0
YacTU MPOOJEMHBIX OAHKOB, MX CaHAllMIO, a 3aTeM
— TIpUBATU3AIMIO C TIPUBJICYCHUEM WHOCTPAHHOTO
KanuTaia. B pe3ysbsrare 3Toro 10Jisi rocyiapcTBEHHbIX
0aHKOB B aKTMBaX 0OAaHKOBCKOM CHCTEeMBI (KOMMeEp-
YyecKue U YHUBepcaibHble 0aHKM) B Tiepuo ¢ 1993 o
1996 . Bo3pocaa ¢ 5,7 mo 26,5%, a x susapio 2000 .
CHOBA CHU3MJIACh 10 5,8%.!

B Jlatunckoii AmMepuke Mekcuka 3aHUMaeT Iiep-
BO€ MECTO MO YPOBHIO TMPUCYTCTBUSI MHOCTPAHHBIX
6ankoB. OTpaHNYEeHNS Ha IeITETbHOCTh MHOCTPAHHBIX
GaHKOB 3/1eCh CHSIIN TOJIBLKO B 1996 1., omHako K 2004 T.
WX J0JIS1 B 0AHKOBCKMX aKTUBaX CTpaHbI focTUTIA 82%.
3apyOexXHbIM MHBECTOpPaM IO3BOJIMIM TMPUOOPECTU
IepBbIe TPU MO BeJnunHe OaHka Mekcuku: Banamex
(Citigroup), BBVA Bancomer (BBVA), Santander
Serfin (Bank of America), u 1sITbIil IO pa3Mepy OaHK
Bital (HSBC). Ot 6anku B 2004 . KOHTPOJMPOBAIU
80% Bcex OaHKOBCKUX aKTUBOB MEKCHUKMU.

JoMUHMpOBaHUE UMEHUTBIX MHOCTPaHIIEB B OaH-
KOBCKOM CEKTOpe obecreumino MeKcHKe OOBIINyIo
CTaOWJIBLHOCTh 1 BBICOKYIO Kanurtaauzaluoo. C pocToM
WHOCTPAHHBIX MHBECTULINIA TOCTATOYHOCTH COOCTBEH -
HBIX cpencTB Beipocia ¢ 9% B 1997 1. 1o 11% B 2002 .
HesTeTbHOCTh GAHKOB CTajla Tpo3pavyHeil, a caMu OHU
BBEJIM XKEeCTKHE KPUTEPUU pUCK-MEHeIkMeHTa. B pe-
3yabTaTe YAEIbHBIN BeC TIPOOJEMHBIX CCYI B KPEIUT-
HOM Toptdese 6ankoB ¢ 1996 mo 2002 . cHU3WMICS
B HECKOJIBKO pa3 — ¢ 32,5 no 4,4%. Ilox BaustHUEM
KOHKYPEHLIMM CHU3UJIACh JOXOAHOCTh OMepaluii Kak
Yy MHOCTPAHHBIX, TaK U Y MEeCTHBIX 6aHKoB. Ho, xoTs
cama OaHKOBCKasl cuUCTeMa oOpeyia 4epThl CTaOWJIb-
HOCTH, SKOHOMHWYECKHE MpodIeMbl MeKCcuKe Bce Ke
PEeLINTD He YIANI0Ch, UHBIE 1aXKe 000CTPUIIUCH.

Ha otmeHy orpaHWyeHMil AeATETHPHOCTH MHOC-
TpaHHbIX OAHKOB IMpPaBUTEILCTBO bpaswiuu mnoiio
B 1995 . B paMKax mporpaMmbl cTabMIM3aluu OaH-
KOBCKOTro cekTopa. Hamesich yBeIUMYUTh KanmuTaau-
3aIMi0 OAHKOBCKOHM CUCTEMBI CTpaHBI, BJIACTU pa3-
peLIMIM MHOCTPaHIlaM y4acTBOBATh B IPUBATU3ALIUU
TOCYyIapCTBEHHBIX M TIOKYIIKE MECTHBIX HeruIaTe-
JKEeCITOCOOHBIX YacTHBIX OaHKOB. IIpemarosaranocs,
YTO C YBEJIMYEHUEM JOJIM «MHOCTPAHIIEB» BO3PACTET
3¢ (GEeKTUBHOCTh 0AHKOBCKOW CHUCTEMbI, YCUJIWT-
¢ KOHKYPEHIIHS cpenr (PUHAHCOBBIX MHCTUTYTOB,

! TocymapcTBeHHBIE U MEXIOCYIApCTBEHHbIE OAHKU B
5KOHOMMYECKOU cTabunmsanuu B JlaTuHCKOU AMepuke /
H.H.Xononxos, B.A. Tenepman, C.H.Jloountosa u np.; UHc-
tutyT JlatuHckoit AMepuku. M.: Hayka. 2004.
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VIYUYILIUTCSl TeXHUYecKasi 0a3a, MOSIBSTCS Pa3BUTHIE
TEXHOJIOTUU U METOIUKM.

3a necsathb et — ¢ 1994 o 2004 . — 10J11 MHOCT-
paHHBIX (PMHAHCOBBIX MHCTUTYTOB B KarnuTajie 0aHKOB-
cKoli cuctembl Bpasmiiu MHOTOKpaTHO Beipocia (¢ 9,6
110 28,7%), HO OHU BCe K€ He CMOTJIU 3aHSITh JOMUHU-
PYIOIIMX MO3ULIMI Ha GAHKOBCKOM PbIHKE CTpaHbl. 13
14 xpynHeimx 6aHKOB, KOHTPOJUpYoIInX 89% Bcex
aKTHUBOB, TOJIbKO ILLI€CTh MPUHAIJIEXKAT MHOCTPAHHBIM
uHBecTopaM, cpeau KoTopeix — ABN Amro Bank,
HSBC, Citibank u Bank of Boston. KpynHeiiimmuii u3
HMX 3aHUMAeT JIUIITh TISITOe MECTO TTOCIIE TBYX YaCTHBIX
U JIBYX TOCYJapCTBEHHbBIX HAllMOHAJIBHBIX 0aHKOB. Ho
1 TIPUA CTOJTb OTHOCUTETHBHO CKPOMHOM JUTSI Pa3BHBa-
IOIIMXCSI CTpaH YPOBHE MPUCYTCTBUSI MHOCTPAHHBIX
0aHKOB WX BIMSHUE Ha OpasmIbCKUi (pMHAHCOBBIN
PBIHOK JIOCTaTOYHO CYILIECTBEHHO.

Kak u oxxumganu BIacT, ”HOCTpAaHHOE TIPUCYTC-
TBUE YXKECTOUMJIO KOHKYPEHILMIO MeXay (PUHaAHCO-
BBIMM MHCTUTYTAaMM M TIOJIOXUTEIBHO TTOBIMSIO Ha
pa3BUTUE MECTHBIX OaHKOB. MHOrMe 13 HUX, OTCTa-
WBas CBOIO OJIO Ha PBIHKE, HE TOJBKO OKa3alnCh
s ¢heKTUBHEE MHOCTPAHHbBIX COTMIEPHUKOB, HO U aKTH -
BM3MPOBAJIM TEXHUIECKOE pa3BUTHE CEKTOPA.

B pesynbrate crabuiauzanmy Opa3uabCKON KO-
HOMMKMU B Xojie ocyiiecTBaeHus [1mana Pean u BeipaB-
HUBaHUS YCJIOBUI TSl (PYHKIIMOHUPOBAHUST MECTHBIX
1 MTHOCTPaHHBIX OAHKOB ITOC/ICIHNE 3HAYNTEIIHHO YBe-
JIMYUJIM CBOIO aKTUBHOCTb MO TMPUOOPETEHUIO COOC-
TBEHHOCTH B OAHKOBCKOM CEKTOpe CTpaHbl. bpa3mib-
CKH€ PYKOBOAMUTEIM paccMaTpUBAIOT pacClIMpeHUe
JeSTEIBHOCTY MHOCTPAaHHBIX OAHKOB B CTpaHe Kak pe-
aJIbHYI0 BO3MOXHOCTh YCKOPUTh MOJAEPHU3ALNIO (hu-
HaHCOBOI CHCTEMBI, TIOBBICUTSH e¢ 3 (PEKTUBHOCTD.

Tonbko 3a niepuon ¢ Hayaja 1997 . 1o cepearHbI
1998 . uHOCTpaHHBIE OAaHKK MPUOOPEU KOHTPOJIbHbBIE
MakeThl akuuii 14 6pa3uabCKuX GpUHAHCOBBIX MHCTH -
TyTOB (Tabj. 2). Co3maioTcsl 1 HOBbIE MHOCTPAHHBIE
O6anku. Tak, U3 BOCbMU MHOCTPAaHHBIX 0AHKOB, MOIY-
YUBIIMX pa3pellieHre Ha IesITeIbHOCTh B bpasunuu B
TpeTbeM KBapTaje 1998 1., Tpu 1oOUIUCH 3TOTO MyTeM
TIPSIMO¥ TTOKYTIKY CYIIIECTBYIOIINX OAHKOB, TP — TTy-
TE€M OTKPBITUSI HOBBIX 0AHKOB, OIMH — ITyTeM YBeJIu-
YEHMS TOJW B aKIIMOHEPHOM KaITuTajle 1 TTOCTIeTHII
— B pe3yJibTaTe 3aMeHbI MPeIbIAYIIEr0 MHOCTPAHHOTO
mapTHepa. O61Iee YMCIIo MTHOCTPAHHBIX OaHKOB, Metic-
TBy1o1IMX B bpasuiauu kK koHity 1997 r., coctaBuio 77,
a 9nciIo ux GUIINAIoB U OTAeNIeHU gocTurio 1 614.

[TepBbiM B 1998 I. ciyyaeM mnepeaaud KOHTPOJISI
HaJ aKIIMOHEPHBIM KalTUTaJIOM MECTHOTO OaHKa ObLa
rmokynka 79,27% axuuii, UMEIOIINX MPaBo rojoca,
JIEBSITOTO TI0 BeJIMIMHE aKTUBOB B bpasunuu Banco

Tabauuya 2
MHocrpanHble NOKynaTenu OpasmabcKix 6aHKOB
(1997-1998 rr.)

ITpuobGpeTeH-
Iara [Tokynarenb b1 GaHK
Hronp 1998 . ABN Amro Banco Real
(Hunepnanmsr)
®eppanb 1998 . |Flemings Banco Graphus
(BenukobpuTaHust)
SAuBapn 1998 . Caja Geral de Depositos |Banco
(MMopryranus) Bandeirantes
Hos6ps 1997 1. Nations Bank (CLLIA) |Banco Liberal
Hos6ps 1997 1. Swiss Bank Corp. Banco Omega
(LLIBeiiapust)
Oxkts6ps 1997 . |Mellon Bank (CLLIA) Banco Brascan
Centsi6pp 1997 . |Banco Santander Banco Noroeste
(Mcnanus)

Centsi6pn 1997 r  |Banco Espirito Santo Banco Baavista

Group (Mcnanmst)

Centsi6pn 1997 1 |AIG Consumer Finance |Banco Fenicia

Group (CIIIA)

Mapt 1997 . HSBC Holding Banco
(BenukobpuTaHust) Bamerindus

Mapt 1997 . Arab Banking Corp. Banco ABC
(baxpeiin) Roma

Mapt 1997 . Banco Santander Banco Geral de
(Mcnanwus) Comercio

®eppanb 1997 1. |Lloyds Bank Banco Multiple
(BenukobpuTaHust)

AuBapp 1997 . Societe Generale Banco Sogeral
(PpaHLMS)

Hcemounuk: Banker. 1998. March. P. 28. Financial Times. 1998.8.07.

Bandeirantes BenymuM nopryraaibckuM 6aHkom Caja
Geral de Depositos. K Hauanmy 1998 1. 15% ot o611iero uric-
Jla Opa3WIIbCKUX BKJIATYMKOB TMOJIb30BAIUCH YCIyraMu
HMHOCTpaHHBIX 0aHKOB, TOTIIa KaK 32 YeThIPE TO/Ia JI0 3TOTO
— 5%. KpyITHeRI11M e MpUoOpeTeHUEM MTOCIEIHHUX JIET
CTajia oKymnka B utojie 1998 . 3a 3 Mutpa 101. 4eTBEpTOro
no BeamurHe Banco Real ¢ aktuBamu B 19 muipa nod.
Hupepiaanackum 6ankom ABN Amro. Kak ciencrBue
AKTMBHOM 29KCIaHCUW MHOCTPAHHBIX (PUHAHCOBBIX
MHCTUTYTOB Ha Opa3WIbCKUIA PIHOK K KOHILy 1998 . B
ypcyio 20 KpymHenmx 0pa3uiabCKuX 0aHKOB BXOIWIN
11 MHOCTPAaHHBIX ITPOTUB YeThIpeX B 1994 1.2,

AKTHBHOE BTOPXKEHHE 3aIAaHBIX 0AHKOB B CTPAHBI
IMentpansHoii 1 Boctounoii EBponsr (IIBE). C ce-
peaunbl 1990-x IT. HaYaJoCh aKTMBHOE BTOPXKEHUE
3arnajaHbIx 6aHKoB B cTpaHbl [IBE. B HacTosiiee Bpe-
Ms 0oJiee MOJJOBMHBI 0AHKOBCKOI'O CEKTOPAa OBIBIINX
COLMAJIMCTUYECKUX CTPAaH 3TOTO perrMoHa 0Ka3ajoch
MO, KOHTPOJIEM MHOCTPAHHBIX KPEeAUTHO-(UHAHCO-
BBIX YUYPEXKIACHUN.

2 BaHKOBCKHUE CUCTEMBI B pe(h)OPMUPYIOLINXCS SKOHOMUKAX.
Poccust B koHTeKCcTe 3apyoexkHoro onbita. C.-Iletepoypr, /b,
2001.
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Oco0OeHHO CUJIbHOE BIMsSIHME 3amnajHble OaH-
KM MMEIOT B TaKMX cTpaHax, kak Benrpus, ITosblia,
Yeuckast Pecriydnuka, Octonust, JlarBus u Xopsa-
THsI, TIe OHU 3axBaTuiIn 6osiee 70% MEeCTHBIX PHIHKOB
0aHKOBCKUX YCJIYT. DTOT MoKa3aTesb ObICTPO PacTeT B
bonrapumn, JIutse, CnoBakun u Pymbinuu (ta6:. 3).

[To Mepe CHUKEHUSI I0JIU TOCY1apCTBEHHbBIX OaH-
KOB B 0aHKOBCKOI CUCTEME CTpaHbl U pa3BUTUSI UHOC-
TpaHHbIX (PMHAHCOBBIX MHCTUTYTOB AOJISI TOCIEAHUX
B akTuBax 0aHkoBckoro cekropa LIBE x 2003 1. mo-
cturia cBbie 80%. [1pomaB 6aHKM CTpaTerMUeCKUM
WHOCTPAaHHBIM MHBECTOPAM, BJIACTU CMOTJIY MTOAHSTh
MX KanuTaau3alulio, yIydlnTb 3(PHEeKTUBHOCTb, MO-
BBICUTb KOHKYPEHIIMIO B 0AHKOBCKOM CEKTOpE CTpa-
HbI, a TJTABHOE — CYILIECTBEHHO aKTUBU3UPOBATh Kpe-
JUTOBaHUE 9KOHOMUKHM.

B omiMuune oT MHOTHX CBOMX COCeNei, JOCTATOYHO
JIOJITO C HETTPUSI3HBIO OTHOCKIIACH K IMPUBATU3ALIUU, OCO-
OeHHO 0aHKOBCKOTO cektopa, CloBeHus, CTpaHa ¢ Ma-
JIOUMCJICHHBIM HaceIeHreM (OKOJIO 2 MJIH Yell.) M OTHO-
cuTeNIbHO BhICOKMM ypoBHeM BBII Ha myiiry HaceneHust
(91,30 non. B 2000 ). PykoBOICTBO CTpaHbl Oracaioch,
YTO B HEOOJBIIION €BPOIEICKOI CTpaHe, OKPY>KeHHOM
MOIIHBIMM TOCYIapCTBaMH, CYILLECTBYET PUMCK 3axBara
MHOCTPaHHBIMU OaHKaMU JTOMUHHUPYIOIIMX TMO3ULIUIA.
B xonne 2000 . u3 31 Ganka, paboTaBILIEro B CTpaHe,
JIMIIB TISITh ObUTA MHOCTPAHHBIMU, a UX JI0JIs1 Ha PhIHKE
0GaHKOBCKMX YCIIYT He TIpeBbIana 5,4%. BonpImHCTBO
OTEYECTBEHHBIX 0AHKOB HAXOAWINCh B COOCTBEHHOCTU
LEHTPAJIBHOM MJIM MECTHOM I'OCYJIaPCTBEHHOM BJIACTH.

Cutyaumsi pe3ko M3MEHMJIaCh IOC/Ie TOro, Kak
CJioBeHMs1 Havyajia MeperoBopbl O MPUCOENMHEHUN K
EC. YTo06b1 001€r9UTh NPOLIeCC MPHUCOeAMHEHUS, ObliIa
Hayara npuBaTU3aliusl KPYMHEHIero 0aHka cTpaHbl
Nova Ljubljanska banka (NLB) u pa3pabGotaH mjiaH
npogaxku Nova Kreditna Banka Maribor (NKBM),
BTOporo 06aHka ctpaHbl. Ha oba 0aHKa mpuxoguTcsi
6omee 44% pprHKa 6aHKOBCKUX yeryT CIIOBEHNH.

B yacTHbBIe pyKM IOJKHO OBITH TepeaaHo 65%
akauit NKBM. Yro kacaercss NLB, To nmpemxycmot-
PEHO MPUBATU3UPOBATh €ro B HECKOJIbKO 3TanoB. Ha
MepBOM 3Tare KJII0ueBOMY UHBECTOPY OY/IET ITPOIaHO
34% akumii, a 3ateM euie 14% — oTeuyeCTBEHHBIM U
MHOCTPAHHBIM MHCTUTYLMOHAJIbHBIM WHBECTOpPAM.
OcraBIIMiicsl y rocyaapcTBa MUHOPUTAPHBIA TMakKeT
B 25% akumii HaMe4eHo TIpOIaTh Ha BTOPOM 3Tarle.
B okts10pe 2001 . ceMb MeXIyHApOIHBIX (PMHAHCO-
BbIX MHCTUTYTOB, B TOM uucje EBporeiickuii 6aHk
PEKOHCTPYKIIMU U pa3BUTHsI, BBICKA3aJIM HAMEPEHUE
CTaTh KJ104eBbIM MHBecTOpoM NLB.

[TpyMepoM TPOTUBOIMOJJOXKHOIO OTHOLIEHUS K
MNpuBaTU3alMUM 0AHKOB M MPUBJIEYEHUIO MHOCTpPAH-

Tabnuya 3
Jlons MHOCTPAaHHBIX M TOCYAAPCTBEHHBIX 6AHKOB
B 0AHKOBCKUX aKTUBaX
crpan Bocrounoit EBponsi (%)

Crpana [ 1995 | 1996 | 2000 | 2002
JIutBa
TocymapcrBo 61,8 | 54,0 | 38,9 0
JHOCTpaHHBIe GaHKK 13,3 | 250 [ 57,7 | 88,1
bonrapusa
TocymapcTso 12,2 17,7 14,2
MHocTpaHHble 6aHKN 8,5 67,0 81,0
Xopsarus
TocymapcTBo 78,4 5,7 4,0
VHocTpanHble 6aHKN 1,0 84,1 80,2
CnoBakus
TocypapcTBo 61,2 54,2 49,1 2,9
JHocTpaHHbIe GaHKU 44,7 80,9
DCTOHMA
TocypapctBo 9,7 6,6 0 0
VHocTpanHbIe 6aHKN 3,0 97,0 98,0

Hcemounuk: Banking in CEE. April 2003.

HOro KamuTaja sBisgercs Xopsatus. I[Iporpamma
CTPYKTYPHOI MepecTpOKh OaHKOBCKOIO CceKTopa
Xopsatuu, Havatasg B cepenvHe 1990-x IT., 3aKOH
1998 1. o perynmupytomux ¢pyHkumsix LleHTpanbHOro
0aHKa, TIPUBATU3ALIMSI U Pa3BUTHUE KOHKYPEHLIMU B
0aHKOBCKOM CEKTOpe — BCE 3TO MPUBEJIO K LIUPO-
KOMY TIPOHMKHOBEHMIO MHOCTPAHHOrO KaIluTaja B
ctpany. Ceiiyac 83,2% o00111MX 6aHKOBCKUX aKTUBOB
KOHTPOJIMPYIOT MHOCTPAHHBIE MHBECTOPHI.

IlepBas BojHA BTOp>KEHMSI MHOCTPAHHBIX OAHKOB
MpUILIack elle Ha Hayajio 1990-x rr. Oto ObUIM, B YacT-
HocTu, obiBLIMIE BNP-Dresdner, Raiffeisen Bank, Bank
Austria, KOTOpbIe MPOSIBUIN UHTEPEC K PO3HUYHBLIM U
KOPITOPaTUBHBIM OaHKOBCKMM yciryram. B 1996 1. Obit
MPUBATU3MPOBAH CaMBblil KPYITHbIM O0aHK XopBaTuU,
Ha KOTOPBI MPUXOAMIOCh 0K0Io 30% GaHKOBCKOTO
pbiHKa, — Zagrebacka Banka. B uuciio ero Bianesnblen
BOILIUIM, B YACTHOCTH, UTaJbsgHCcKUI 0aHK UniCredito
1 HeMellKasl cTpaxoBasi KoMmitaHus Allianz.

3a mpuBaTu3auMeil KpymnHeiiero 6aHka Xop-
BaTUM TOCJIe0BaJla 3HAUYUTEILHO OoJiee CUJIbHAS
BOJIHA MHOCTPaHHBIX MHBecTULMi. [lepBbIM mocie
pecTpykTypu3alud U npuBaruzauuu B 1998 r. ara-
ke moaseprcs Slavonska Banka: 66,68% ero axiiuii
ObUIM TIPUOOPETEHBI COBMECTHO IBYMSI MHBECTOpA-
MU — aBcTpuiickuMm 6aHkoMm Karntner Landes und
Hypothekenbanken n EBpormeiickuMm 6aHKOM pa3Bu-
THS. 3a 5TUM Tocea0Baja npogaxa B 1999 r. 66% ax-
L1l BToporo 6aHka ctpalbl — Privedna Banka Zagreb
— uranpsiHckoMy Banka Commerciala Italiana, xo-
TOPBI ceiiyac BXOJUT BO BTOPOI MO BeJIMUMHE OaHK
Wtanuu Banka Intesa.
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ITepBoii cpenu ctpan LIBE npuHsina cxemy Obic-
TpOii TipyMBaTM3aUMu BeHrpus, rae rocynapcTBeH-
Hble 0AHKU TOC/Ie X MOBTOPHON peKanuTaiu3aiuu
ObUIM TTpUBaTU3MpPOBaHbI B 1995-1997 rr. myTem npsi-
MO TIPOJaXK KOHTPOJIbHBIX TMAKeTOB akIWii 3apy-
OeXHBIM CTpaTeTMuyecKMM MHBecTopam. Hekoropbie
MHOCTpaHHbIe (PMHAHCOBBIE UHCTUTYTHI MPUCYTCTBO-
BaJI B 0aHKOBCKOM cekTope BeHrpuu eme 10 1990 .,
B Hauajie 1990-X I'T. ee 5KOHOMUKA ObLJIa TTOJTHOCTHIO
OTKpbITA JUISl y4acTUsl MHOCTPAHHBIX KOMMAaHWU B
MPUBaTU3ALIMUA PEeAIbHOTO CeKTOpa. 3aTeM B CTpaHy
MPUIUTM MHOCTpaHHbIEe OAaHKU, U yXe K 1994 . mx
JI0J1s1 B KamuTaje OaHKOBCKOTO CEKTOpa JOCTUIJa
22%. B 1995 r. mpaBUTEILCTBO MPOAATIO MHOCTPAH-
HBIM MHBECTOpaM IIecTh rocoaHkoB (31% GaHKOB-
CKMX aKTHMBOB). BaXXHO OTMETUTbH, UTO B Tpolecce
MpoAaXu BJACTU CTPEMUJIUCh AUBEPCUGDULIUPOBATH
CTPYKTYpY OaHKOBCKOTO KamnuTajaa — ¢ TOUKM 3pEHUS
HalMOHAJbHOUN MpUHAAIEXHOCTU UHBecTopa. U ce-
TOJIHSI HU OJTHO U3 rocy1apcTB, 0aHKKU KOTOPOTO Mpo-
BOJSIT CBOM OIlepaliuy Ha Tepputopuu BeHrpuu, Ha
9TOM PbIHKE HE JOMUHUPYET.

C KaxabpIM TooM Bce MeHble 6aHnkoB LIBE mo-
MajaloT B pEUTUHIY KPYITHEUIIINX KPETUTHBIX YUPEXK-
JIEHUIl MUpa, MOCKOJbKY orepaluuu 0aHKa, HaXos-
1Ierocsi o KOHTPOJEM MHOCTPaHHOTO MHBECTOpa
u pacnoyiokeHHoro B LIBE, yuuTteiBaroTcst B OanaHce
MaTepuHCKoi opranm3auuu. Hampumep, 6ank Pekao
(IMoabla) — KpymHENHIINHI M0 BeTMYMHE COOCTBEHHO-
ro kanutaja B [IBE — oTHbIHE sIB/IsIeTCS YacThlO UTa-
nbsiHCKoro 0aHka UniCredito; BTopoit 0aHK pernoHa
— Ceskoslovenska obchodni banka mepemien B cobc-

Tabauya 4
JecsATh HHOCTPAHHBIX OAHKOB-JIMIEPOB
Ha 0aHKOBCKOM pbiHKe cTpaH LleHTpanbHoii
u Boctounoii EBponbi

Jons 6anka | CymmapHbie efll/IOOH};IIa s
HHoctpaHHbIe Ha pbIHKe aKTUBBIB | g BOKYITHBIX
GaHKU pervoHa, pervoHe, AKTHBAX
% MIAPA 0T 6aHka, %
KBC 11,7 19,2 11
HypoVereinsbank 9,9 16,3 2
UniCredito 7,7 12,7 7
Societe Generale 7,7 12,7 3
Citibank 7,6 12,5 1
Erste Bank 7,4 11,5 19
BCl/intesa 5,4 8,9 3
ING 4,4 7,2 2
RZB 4,0 6,5 19
Commerzbank 3,8 6,3 1

Hcmounuk: bBanku: muposoit orbIT. 2002. 4. C. 84.

TBeHHOCTH Oesibruiickoro KBC banking and insurance
group, a Tpetuit — Bank Handlowy (ITosibia) — B pyku
amepukaHckoro Citigroup (Tao. 4).

BnagenbnamMmym KpynmHEWIIMX PO3ZHUYHBIX WA
cOeperate/ibHbIX OaHKOB CTaJM CTpaTermyecKue
MHOCTpaHHBIe Biagenblbl: B Yexuu m CrnoBakum
— aBctpuiickuii Erste, B XopBaTUM — WTaIbSIHC-
kuii UniCredito, B boarapumn — Benrepckuii OTP, B
JIutBe — mBenckuii SEB, B DcToHnn — IIBeACKMA
Swedbank, B CnoBenun — 6enpruiickuit KBG.

Ecau mepBoHavyaabHO OAHKOBCKWE TPYIIIIbl 3a-
MagHBIX CTPAaH CO3[aBajJii HOBBIE OAHKMU (HOYEepHUE
MPEANPUSITUST), TO B AaJIbHEMIIIEM, 711 pa3BUTHUS PO3-
HUYHBIX ONepalii, OHM MCIIOJIb30BaId METOM CIIsI-
HUM U TIOTJIOLICHUMA.

Hampumep, aBcTpuiickuii 6aHk — RZB mpwm-
oopen B CapaeBo — «Market Banka», KoTopblii B
TedeHMe roma cTaj KpymnHeimmm OaHkoM B boc-
Huu-IepueroBuHe mona HasBaHuem Raiffeisen Bank
Bosnia-Herzegovina (RBBH). RZB npoBoaut akTus-
Hy0 MOJUTUKY U B PymbiHuu. B 2001 . o npuoGpen
93% xamuTana TPeThEeTo I0 BeJIMInHe 6aHKa PyMbr-
Hum — Banca Agricola, 4yTo obecrneynsio eMy JOCTYII K
226 OTIEICHUIM.

BonbiiuM CTUMYJIOM [JisI Pa3BUTUST Pa3IUUHbBIX
ornepanuii aBcrpuiickux 6aHkoB B LIBE siBisietcs
OBICTPO PACTYIIUHA CITIPOC HA XKUJIbE.

VpoBeHb OOXOOHOCTU aBCTPUICKUX OaHKOB B
crpanax LIBE noBosibHO BhicOK: 30% B PymbIHUM,
25% B Benrpum, 20% B CnoBakuu, 15% B Uexun.
Kpome Toro, 4ucio HeaeHCTBYIOLIMX KPEAUTOB B
9TUX CTPaHax 3HAYUTEJIbHO MEHBIIIE, YeM B ABCTPUU.
Paciupsis cBoro gesitenbHocTh B LIBE, aBcTpuiic-
K1e OaHKM OCO3HAIOT, YTO OHU HECYT OIpeAeIeHHbII
PUCK, OJHAKO, MO UX MHEHMIO, B MOCJIEIHUE TOIbI
pupoAa PUCKOB M3MEHWIACh, TaK KaK 9KOHOMMKA
crpaH LIBE crana Gosee ctabuiabHOU, a UHOISALIUS
M TOCYIApCTBEHHBIN JOAT HE IPEICTaBIISIOT Ceildac
cepbe3Hoil TpobeMbl. OCOOEHHO 3TO OTHOCHUTCS K
IMonbme, Benrpun, Yexuun, CrnoBakuu u CioBeHUU.

Raiffeisen Bank ABcTpust Boliies B IeCSITKY JTMAEPOB
T10 TIPMBJICYEHUIO BKJIaMOB HaceneHus (K KoHiry 2004 1.
— cBblle 13 Mipa py0.), mpaBna, ero MHANBUAYaIbHAas
JIOJIS1 HA POCCUICKOM PBIHKE — IIpuMepHO 1% 7.

ITocne kpusuca 1997 . Ha cMeHY «HALMOHAJIb-
HOI» nuee B 0AHKOBCKOM monmuTuke Yexuy mpuinio
MOHMMaHUe TOTO, UYTO Ype3MEpPHOE MPUCYTCTBUE TO-
CyJapcTBa B KallUTalIaxX KPYIMHEUIIIMX OaHKOB CTPaHbI
TOPMO3UT PA3BUTUE HE TOJIbKO OAHKOBCKOI CUCTEMBI,
HO M BCEil 9KOHOMMKU. V1 B TOM ke romy ObLIO 00b-

3 Beprukos A. B. YacTHbIe COEpEXEHNSA M MHOCTPAHHbIE OAHKKN
// denbru u kpeaur. 2005. 2. C. 38.
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SIBJICHO O TMPUBaTHU3alUMU TOCYIAPCTBEHHBIX OAHKOB.
Jtst TIpoaknt KOHTPOJILHOTO TTaKeTa aKIMi KaxKIoTro
13 HUX OTpeAeUIN CTPaTernueCKuX NHBECTOPOB, U K
2001 r. Bce yeThIpe HAXOAMBILIMXCS B TOCYIapCTBEHHOM
COOCTBEHHOCTH OaHKa ObUTM MPUBATU3UPOBAHBI.

Pesynbrar  momaBisIomIero TOMWHWPOBAHMS
MHOCTpaHHBIX 0aHKOB B Yexuu ompasaai OxXuaaHus.
Wx >xecTKas TIOJIMTHKA B OTHOIIEHWUM KPEIUTHBIX
PHCKOB CITIOCOOCTBOBAJIA MOBBILLICHUIO TTPO3PAYHOCTH
NPeANpUITUI U TUCUMIUIMHMPOBAJIa 3aeMILIMKOB, a B
MJlaHe MUKPOSKOHOMUYECKOM TMOBJIMSIIA HA POCT 3¢h-
(peKTUBHOCTHM TIPOU3BOICTBA M CHIKCHUE TOJIA TEHE-
Boii skoHoMUKHU. K cepenune 2003 . oObeM MpodieM-
HBIX KPEIUTOB 3aHMMaJI BO BCEM KPEITUTHOM TTopTdere
b 6,4%, a 4eThIpbMsI TOIaMK PaHbIIIe 3TOT ITOKa-
3aTesb gocturan 32%. C nukBupanyeil mpooIeMHbIX
KPEIUTOB CHU3WJICS YACIbHBIN BEC KPEAUTHOIO MOPT-
(ens B BBIT ¢ 70% B 1995 1. 1o 30% B 2002 .

C ycTpaHeHMEM TIOJIUTUYECKOrO BIMUSIHUSI Ha
0aHKM W WM3MEHEHHMEeM KadyecTBa WX YIPaBICHUS
CTaOMJIBHOCTh OAHKOBCKOM CUCTEMbl 3HAYMTEIbHO
Bo3pocna: B 2003 . cpenHuii K03 GULMEHT O0CTa-
TOYHOCTH cpeAcTB goctur 15% (B 1995 . oH He mpe-
BoImai 8,5%).

KauecTBeHHO ycuiniiach KOHKYPEHILIUSI, BCIIEIC-
TBHE YeTO CHU3WJIACh CTOMMOCTb (PMHAHCOBBIX YCIIYT 1
BbIpocia 3(PHEeKTHUBHOCTh OAHKOB.

B 2002 1. cTaBKM 11O KOPIIOPATUBHBIM KpeauTaM
— 5% w cpedHsst TIPOLIEHTHAs MapxKa ObLTA HIXKeE,
yeM B cTpaHax EDC, a oTHoOIIeHEe aIMUHUCTPATUB-
HbIX U3JEPKEK K aKTHBaM MOCTOSIHHO CHUXKAJIOCh: B
2001 . —2,01%,82002T. — 1,9%, aB 2004 T. — 1,8%.

Co BpeMeHeM Havaja naaaTh JOXOAHOCTh OaH-
koB. Ecimu mo 2002 1. cpennuit koapdpunmuent ROE mo
GaHkoBcKoMy cektopy Yexuu u noctur 27%, 10O, Ha-
ypHas ¢ 2003 1. oH Havaa 1majgaTh, COCTABUB K HavaIy
HbIHelHero roaa 22,6%.

I1epBble MHOCTpaHHBIE OAHKU IMOSIBUINCH B [1071b-
mre eure B Havase 1990-x T, HO MX 1051 B OAHKOBC-
KOM KaITiTaJie CTpaHbl pocia MemieHHo. HauaBmasicst
B 1992 . mpuBaTU3alvs TOCYIapCTBEHHBIX OAHKOB C
YYaCTHEM CTpaTerMueCKNX MHOCTPAaHHBIX MHBECTOPOB
Moj AaBJ€HUEM OIIMO3ULIMK Oblda MPUOCTAHOBJICHA.
MoTuBMpOBKa 3HAKOMas: KakK ITOTeHIIMAJbHBIC WH-
BECTOPbI, THOCTPAHIIbI COCTABSIT MECTHBIM CJIMIIIKOM
JKECTKYI0 KOHKypeHIMIo. B mojHoii Mepe Tmpolecc
MpUBATU3ALIMY MTOJLCKUX OaHKOB pa3BepHyJics B 1991-
1992 rT. 3ToMy CITOCOOCTBOBAJIO CO3IaHME PHIHKA LIEH -
HbIX Oymar u TpaHchopMauust AeBSITU TOCYIapCTBEH-
HBIX 0AHKOB B aKITMOHEPHBIE OOIIIECTRA.

[IpuBaTu3upysl TrocyJapcTBeHHble OaHKMU, B
ITospIite cTaBWIM 3amavyeii TPUBJIEYh CTPATETMIECKO-

IO MHOCTPAHHOT'O UHBECTOPA — C TeM, YTOOBI BBICTPO-
UTbh 3(PHEKTUBHYIO, TEXHUUECKN PA3BUTYIO M BBICOKO
KaluTaJau3upOBaHHY0 OaHKOBCKYIO CUCTEMY.

B cBa3u ¢ moaroroskoii Moy K BCTYTIIICHUIO
B EC ¢ 1 guBaps 1999 . eBporieiickue OaHKM IT10JTY-
YUJIM CBOOOIHBIN JOCTYIT K TTOJTBCKOMY OaHKOBCKOMY
PBIHKY 0€3 MOJy4eHUsI COOTBETCTBYIOLIMX JIMLICH3UI Y
TTOJIbCKMX OPTaHOB Haa3opa. [1pu 3ToM mpuBaTU3aIys
MOJBCKUX 0AHKOB CTajla OCYIIECTBISITLCS MTPU aKTUB-
HOM YJ9aCTUM MHOCTPAHHOTO KaruTajia, 9To OOBSICHS -
JIOCh HEIOCTaTOYHBIM 00BEMOM YaCTHBIX COepeXXeHU I
B cTpaHe. TaknmM 00pa3oM, SKOHOMUYECKasT CUTYallus
B [Tosblie, a TakKe MOTPEOHOCTh B Pa3BUTUM OAHKOB-
CKOM CHCTEMBI 3aCTaBWJIM TIOJBCKHE KOMMEPUECKHE
0aHKM UCKaTh CTpaTEerMUeCKUX WHOCTPAHHBIX MapT-
HepoB. [loHayany TexHWYecKas TTOMOIIb TTOTbCKAM
0aHKaM CO CTOPOHBI MHOCTPAHHBIX MTAPTHEPOB OKa3bl-
BaJach B PaMKax OTHEJIbHBIX TPOEKTOB MOJECPHU3AIIN
U CTPYKTYPHOI MepecTpoilkKiu HEKOTOPbIX OAHKOB. 3a-
TEM TOJIbCKIE OAHKM CTaJIM 3aKJTI0YaTh TBYCTOPOHHUE
JIOTOBOPBI C UTHOCTPAHHBIMU OaHKAMU (B OCHOBHOM U3
ctpan EC) o corpynHuuecTBe, CTaOMIbHOCTh OAHKOB-
CKOW CUCTEMBI BbIPOCJIA.

K cenrsopro 2003 1. B [Tosblne HACYUTHIBAIOCH
47 3apyOexXHbIX (PMHAHCOBBIX MHCTUTYTOB, KOHTPO-
JpoBaBIMX 77% KanmTaia 6aHKOBCKOTO CEKTopa 1
67% CcOBOKYIHBIX aKTHBOB. CeroaHs MHOCTPaAaHHBIM
aKkiimoHepaMm npuHamiexat 8§ uz 10 KpynmHenmmx
6ankoB [Tosbim.

B 2003 1. 26 nHOCTpaHHBIX OAHKOB KOHTPOJIMPOBa-
m 96% Gankosckoro cekropa Yexun. ITepBble MHOCT-
paHLIBl NPUILIIK clofa B Hauaie 1990-x rr, Kkorma mpa-
BUTEIBCTBO MTO3BOJIUJIO MM OTKPBIBATh I0UEPHUE OAHKU
1 hrmranbl. OCHOBHBIMU WX KJTMEHTAMU CTaJIA MHOCT-
paHHbIE KOMITAHUU, HYXXIABIIMECS] B KAUECTBEHHOM U
HajexxHoM oocyxuBaHuu. K 1995 1. 23 nHocTpaHHbIX
GaHka KoHTpospoBanu 20% GaHKOBCKMX aKTUBOB, U
78% — TpuHAIIIEeKaIN TOCYIapCTBEHHBIM OaHKaM.

Takum obpazoM, onbIT BoctouHoit EBpornbl mo-
Ka3bIBaeT, YTO IPOHMKHOBEHNE MHOCTPAHHOTO KaITH -
Tajla B 0AaHKOBCKYIO CUCTEMY TeM aKTUBHee, yeM 00-
Jiee CJIa0BIM SIBJISIETCS HAIIMOHAIBHBIN KaITuTal U 4eM
MeHee 9((EeKTUBHBIMU ObLIW YCUIIUSI TOCYAAPCTBA MO
TIPEOIOJICHUIO TIOCTENCTBUIT OAHKOBCKUX KPU3HCOB.
B mobom ciyyae cTpemjeHWe€ WHTErpupoBaThCs B
EBpony Hem30eXHO BeIeT K POCTY BIUSHUST WHOCT-
paHHBIX 0aHKOB. B TO ke BpeMsi Te CTpaHBbl, I1Ie Mpo-
TeKIIMOHM3M B 0aHKOBCKOI cepe HamboJjiee BHICOK
(CnoBakusi, CinoBeHHUs1), OTJIUYAIOTCS HAUMEHbBIITUM
YpOBHEM KOHIIEHTpallMM OaHKOBCKOTO KaIuTaJa.
Tak, B Ton-30 LlenTpanbHoii 1 BocTounoii EBporbl
mo xKanurany no uroram 2004 r. He BoIlea HU OAWH
CJIOBALIKMIA MJIW CJTIOBEHCKMIA OaHK.
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JlarBusi, JIutBa m Dcronms. [Tocne prHaHCOBOTO
kpusuca 1998 1. mpoliecc CTPyKTYpHOI TMepecTporKu
0aHKOBCKOIO CeKTopa IMpUOAITUICKUX CTpaH 3HAuu-
TEJILHO YCKOPMIICS, B Pe3y/IbTaTe Yero CEToIHS Ha JT0JTI0
YaCTHBIX OAHKOB MpUXoAUTCsT 99% COBOKYITHOTO OaH-
KOBCKOTO KaInTaja (CyIIeCTBYeT TOJIbKO OMMH OaHK O
KOHTPOJIEM roCyAapCTBEHHOTO KarnuTaa B JIaTBuu).

Bo Bcex Tpex cTpaHax CyIecTByeT 3HAYNTEIBbHBII
MOTEeHLMAJ pacIlIMPeHUsI 0aHKOBCKOM IesSITeIbHOCTH,
TTOCKOJIBKY OTHOIIIEHWE CYMMBbI OAaHKOBCKMX KpPEIu-
TOB yacTHOMY cekTopy K BBIT cocraBisieT Bcero 33%
B OcroHuu, 23% B JlatBuu u 13% B JIutBe, TOrIa Kak
B cTpaHax 3amagHoii EBponbl — 60s1ee 100%. DkoHO-
MMKa pacCMaTpMBaeMbIX CTpaH BCe OOJIBIIIEe OTKPHI-
BaeTcst Juist ctpadH EC, moJist KOTOphIX B UMMOpTe Dc-
ToHUU cocTapisieT 64% u JlatBun — 52%. [1pu satom
B cTpanbl EC Hanpasnsercs 65% natsuiickoro v 77%
3CTOHCKOTO 3KCIOPTa. DTO TOPTOBO-3KOHOMUUYECKOE
commxenue crpan I[Ipudantuku ¢ EC u ocodbeHHo co
CKaHIMHABCKMMU CTpaHAMM CITOCOOCTBOBAJIO 3Ha-
YUTETHHOMY TPOHMKHOBEHUIO 3aIaIHbIX OaHKOB.

CTpyKTypHasT TiepecTpoiika OaHKOBCKHMX CHC-
TeM TpUOAITUIICKMX CTpaH COINpPOBOXIalach Mac-
MTAOHBIM TTPOHUKHOBEHWEM WHOCTPAHHBIX CTpaTe-
IMYECKUX WHBECTOPOB, CTPEMUBIINXCS YCTAHOBUTh
KOHTpPOJIb Haa MeCTHbIMU OaHkamu. Jloyist 0aHKOB,
OCTaBIIUXCS IO KOHTPOJEM MECTHBIX KalluTaJIOB,
COCTAaBJISIET, B YACTHOCTH, B DcToHNN — 2,2%, B JInuT-
Be — 5,3% u B JlarBuu — 23,7%.

Ha pgomio nByx KpymHEWIINX OaHKOB DCTOHUU
— HansaPank, KoHTpoJupyeMoro IiBeACKOW Tpyr-
moit Swedbank, m UhisPank, xoHTpoimpyeMoro
Skandinaviska Enskilds Banken (SEB), npuxomutcs
87% COBOKYITHBIX aKTIBOB 3CTOHCKMUX OAHKOB.

Ecnmn B3g9Th GAaHKOBCKHME CHCTEMbI BCEX Tpex
CTpaH, TO OKa3bIBaeTcsi, 4TO 64% MX COBOKYITHBIX
AKTUBOB HAXOMISTCS MOJ KOHTPOJIEM IIIBEICKUX OaH-
KOB. BTopoe MecTo 110 3TOMy mokasaTelto 3aHUMAaloT
aHmIMiCcKMe MHBeCTOpHI (12%), 3aTeM MIyT MeCTHBIE
uaBecTophl (11%), dunckue 6anku (3%); nong WH-
BECTOPOB M3 APYTUX cTpaH cocTtasisieT 10,5%.

Typmusa. CnabocTh 0AaHKOBCKOM CHCTEMBI CUM-
TaeTCsT OHOM M3 OCHOBHBIX TPUYNH KpU3Kca B (eB-
pane 2001 r. Kypc Typeukoii aupbl ynan Ha 40%.
Henpekpaiatoiuiicsi OTTOK JeMO3UTOB, OercTBo
KaIlluTaJIoB M Pe3Koe CHIDKEHWE 30JI0TOBATIOTHBIX
pe3epBoB lLleHTpaibHOro GaHKa BBIHYAWIW TpaBU-
TETBCTBO pa3paboTaTh MakKeT Mep, HeOOXOTMMBIX
JJIsT 00pHOBI ¢ OAHKOBCKMM KPU3MCOM: 3arpeT Ipa-
BUTEJILCTBY TpeOOBaTh OT TOCYIapCTBEHHBIX OaH-
KOB MPEAOCTaBICHNUST KPEAUTOB IO HU3KUM CTaBKaM
(yKa3 ToanmcaH Mpe3uIeHTOM CTPaHbl M JEHCTBYET ¢

30 anpenst 2001 1); TipenocTaBiIeHE HE3aBUCUMOCTH
IleHTpanbHOMY OaHKY B ITPOBEAEHUN JE€HEXHOM T0-
JUTUKY (3aKoH mpuHAT 5 mas 2001 r); cokpaleHue
Yyucia BHEOIOIKETHBIX (DOHAOB.

[TorpaBKM K 3aKOHY O OaHKaX BHECIU U3MEHE-
HUSI B MOJIOXKEHMUSI O 3aLLUTE UHBECTOPOB, O CAUSHUSX
U MOTJIOIICHMSIX, O KOHKYPEHIIMU; CTAIU YCKOPSITHCS
cyleOHbIe MPOLEAYPhl TIepeIaun KpU3UCHbBIX 0AaHKOB
MoJ, yrpaBjieHue (poHIa CTpaxoBaHUS JEMO3UTOB; Te-
Mepb pa3pelaeTcsi apecT akKTUBOB BJIAJIEbLEB U PY-
KOBOAUTEJ e 00aHKPOTUBIIMXCS OAHKOB (MPUHSITHI
11 mas 2001 ).

bankosckast pepopma B Typuum Obula Hampas-
JeHa Ha OopbOy ¢ He3((PEKTUBHBIM M HELEIeBbIM
KCTOJIb30BAHUEM CPEIICTB U Ha COBEPILIEHCTBOBAHME
CUCTeMbl Hal30pa 3a KPEAUTHBIMU OpraHMU3alUSIMU.
Typelukue 6aHKH, CTpagaBliive oT (GPMHAHCOBOTO KpH-
31ca, OKa3aJuCh HE3alllMIIEHHBIMU C TOUYKU 3PEeHUs
MOMJIOLIEHUST 3aMmagHbIMU (PUHAHCOBBIMU CTPYKTY-
pamu. IlepBbiM B (hriHaHCOBOM cekTope TypLmu oka-
sasica Deutsche Bank, kotopsriit B 2000 1. kyrmmun 30%
akuuii Opokepckoii kKommanuu Bender Securities.
Citibank BegeT meperoBopbl MO MOKYMKE CPEIHEro
b6anka Tiopk DxoHomu bankacsl. ITeperoBopsl Society
Generale copBaiuch, KOrja B pe3yJibTaTe Kpu3uca Ty-
peLKuit 6aHK ObLT NepeiaH B yripapieHue hoHaa cTpa-
XOBaHUs Jeno3UToB. J1o cUX TOp UAYT MeperoBOphl O
mokynke 35% axkiuii OmHOTO M3 BEMYIINX TYpPEIIKUX
6ankoB [apantu bankachel ntanbsiHCKMM Banca Intesa.
C nomowpio Banca Intesa Typeukuii 6aHK HaMepeH
BOCCTAHOBUTb COKPATUBILIWICS TIOC/IE KpU3KMCa O0b-
eM MexJyHapoaHbIX ornepauuii. ITponaxka nakera Ia-
pPaHTU MPOBOAMUTCS B paMKax peopraHuzauuu Jloryi
XOJIIMHT, KOTOPbIM TUIAHUPYET COCPENOTOUMTLCS Ha
MpeAoCTaBleHUM (DUHAHCOBBIX YCIIYT, OT KOTOPHIX OH
norry4daet 70% moxomos. [1py aToM OyayT 00beIMHEHBI
nBa npyrux npuHamiexamux Jdorym XoaauHr 0aHKa
— Ocwmannbl bankacel 1 Kepdec bankacei, a [apantu
CTaHeT BIaJe/blieM 00beIMHEHHOTO OaHKa.

11 nexa6ps 2001 . oputanckuit HSBC BoIKymmn
aK1My y 00aHKPOTUBILIEerocs Typelkoro JlemupoaHka
Ha cymmy 350 mutH moJt. 1o Toro, Kak B nekaope 2000 .
B JleMupOaHKe ObLJIO BBEIEHO BHEIIIHEE YIIPaBICHUE,
OH ObUI OJHUM U3 KPYIMHEWIIUX YaCTHBIX OaHKOB
crpanbl umen 200 oTaeneHnii BHYTpU CTpaHbl, 45 3a
pyoexoMm, 65 000 pO3HUYHBIX KIIMEHTOB U JEITO3UTHI
Ha obulyo cymmy 2 mipa aoia. AktuHocth HSBC
MOXET TOJOXUTEJIbHO MOBJMSITh Ha PHIHOK MTOTOMY,
YTO peopraHu3alusi yOBITOUHBIX TOCYIapPCTBEHHBIX
0aHKOB M YACTHBIX OAHKOB, UCITBITHIBAIOLIIMX HEXBAT-
Ky COOCTBEHHBIX CPEJICTB, SIBJISIETCSI YACThIO 3KOHO-
MUYECKON MporpamMMebl, nmoa kotopyito MB® u Bcee-

OUHAHCDBI U KPEAUT

13



NHoCcTpaHHble nHBECTULUN

9(213) - 2006

MUMpPHBIA OaHK IpegocTaBWM Typluu KpeIuThl Ha
15,7 mupn non CILIA®,

B 1ies10M BO3aeiicTBE MHOCTpAaHHBIX OAHKOB Ha
TypelKyi0 0AHKOBCKYIO CUCTEMY MOXHO CUMTAaTh BCE
>Ke 0O0JIbllIe MOJOXUTEIbHBIM, Y4eM OTPULIATEIILHBIM.
C mpuxomoM HMHOCTpPaHHBIX OAHKOB Ha TYypeUKWi
0AHKOBCKM1 PIHOK YCWJIMJIACh KOHKYPEHIIMS B OaH-
KOBCKOM OM3HECe CTpaHbl; CTaJId BHEAPSATHCS HOBLIE
0aHKOBCKME TEXHOJIOTUM M IPOJYKThI; IOBBICUINCH
CcTaHAApPTHl OOCIIYXXMBAHUS, YIYUYIINIOCH KadeCTBO
CepBHcCa; CTajJ0 BO3MOXHBLIM BHEApPEHHE MeKAyHa-
POIHBIX CTAaHAAPTOB (PMHAHCOBOI OTYETHOCTH.

[Tpy 3TOM IIMPOKO MCHOJb3yeMblil apryMeHT
HEKOTOPBIX TYPELKUX 3KOHOMMCTOB O HEOOXOmu-
MOCTH IPOTEKLIMOHU3Ma B OTHOIIIEHUM HALIMOHAIb-
HBIX 0aHKOB IIepel JIUIOM 00Jiee CHJIIBHBIX U MOTY-
YMX MHOCTPAHHBIX KOHKYPEHTOB TepsieT, Ha Hall
B3TJISI, aKTyaJlbHOCTb, XOTSI €CTh ¥ OTPUIIATeIbHbIE
MOMEHTbI, HAIIpUMEP, BHITECHEHUE 00JIee TEXHOIO0-
TMYHBIMU U HAACKHBIMUA MHOCTPAHHBIMM OaHKaMU
HaLlMOHAJILHBIX OaHKOB W3 HauboJiee NpUBJIeKa-
TEJIbHBIX CErMEHTOB pbIHKA. B 11e10M moauTHuKa oT-
KPBITBIX ABEPEN LIS JONycKa KBaTUu(UIIPOBAHHbBIX
M TTOJIB3YIOLIMXCS XOPOIIel penyTauneil THOCTpaH-
HBIX 0AHKOB OKa3bIBaeTCsl HauboJiee ONTUMAaIbHOM
MOJUTUKON, KOTOpasi MOXET 0Ka3aTh MOIIHOE 0J1a-
TOIIPUSITHOE BO3JECTBHUE Ha pa3BUTHE 0AHKOBCKO-
ro Ou3Heca B CTpaHe.

Ho, HecMoOTps Ha Bo3pocllee JaBjIeHUE U3BHE
nocjie (MHAHCOBBIX KPU3KUCOB, TypelKUe 0aHKU I10-
MpeXXHeMY 3aHMMAalOT TOCIOACTBYIOLINE ITO3ULIMHU T10
OOJIBIIMHCTBY OCHOBHBIX 0AHKOBCKHUX OIIEPALITIA.

Poccusa. B mocnegHee BpeMst mpobjiema OoJiee
AKTMBHOI'O y9aCTUSI MHOCTPAHHOIO OAaHKOBCKOTO Ka-
nmuTtaja B Poccuy MHTEHCHMBHO OOCYXIaeTcsl B pas-
JIMYHBIX ayauTOpusaX. Bbe3yclaoBHO, 3TO CBSI3aHO C
KPU3UCOM OAHKOBCKOI CHCTEMbI, pa3pa3vBIIMMCS B
Poccun netom 1998 1. 1 He mpeomOJIEHHBIM 10 HACTO-
SIIETO BpEMEHMU.

Kpuzuc 1998 1. okaszajics peliarominumM MOMEH-
TOM B CyAb0e MHOTMX MHOCTpaHHBIX 0aHKOB, pabo-
taroumx B Poccuu. 3a nBe Henenu ucuesio 14 cucre-
MOOOpa3ylolux 0aHKOB ¢ POCCUMUCKUM KaITUTaIoM,
U Y «I04YeK» MOSIBUJIACH YHUKAJIbHAS BO3MOXHOCTb
paciupuTh CBOe UTpoBoe mnoJjie. OJHAKO peakius Ha
KPM3UC MHOCTPAHHBIX JOYEPHUX OAHKOB ObLIa HEOI-
HO3HayHOM. OIHMU COYJIM PUCKU HeNpUeMIIEMbIMU
¥ TIPUOCTAHOBWIM oIlepauuu. dpyrue cMorim 3apy-
YUTBCS TTOJIEPXKKOM MATEPUHCKMX OAHKOB Y BBIIIUIN
Ha HOBBIE TTO3UIINY Ha PBIHKE.

4 Mamedoe 3. Ponb Kpusuca B pehOpMUPOBAHNN GAHKOBCKOMA
cuctemsl Typuuu // [lensru u kpeaut. 2005. Ne 9.

K aBrycty 1998 . 6aHKM ¢ MHOCTpaHHBIM Kamu-
TaJOM TTOYTH HE TIPUCYTCTBOBAJIM Ha PBIHKE YaCTHBIX
BKJIaJIOB (a2 HEKOTOpPbIE U3 HUX Jaxke He UMEJU JIU-
LIEH3UH1 Ha paboTy co cpeacTBaMu (PU3NIECKUX JINII),
HUCKJTI0Yast COOCTBEHHBIX COTPYIHUMKOB, U HE peKJIaMu-
poBay cebsT Ha PhIHKE PO3HUYHBIX YCITYT.

[Tocne duHaAHCOBO-0AHKOBCKOTO KpuU3KUCa
1998 1. rpyrnma 6aHKOB ¢ MHOCTPAHHBIM yYacTUEM
BbIHYXJIeHa OblJ1a HayaThb MpeaocTaBjleHue orpa-
HUYEHHOTO KpyTra PO3HUYHBIX OAHKOBCKHUX YCIIYT
(Tekymue u cbeperaTesbHbie cueTa, pacueTHHIC
TUTAaCTUKOBBIE KAPTHI) CBOMM COTPYIHUKAM M TIep-
COHaJy KOMIaHUM, SIBJISIIOLIMXCS KOPITOPATUBHBI-
MU KJIHeHTaMu. Beren 3a aTuM Ha pyGeske HOBOTO
ThICSIUEJICTUSI TPU-UYeThIpe OaHKA BKJIFOUMIJIU PUTEI -
JIoBOE (PO3HMYHOE) HAMpaBJIeHNE B YHMCIO CBOMX
MPUOPUTETOB HA POCCUNCKOM PBIHKE, U C TEX TMOP
YUCII0 3aMHTEePECOBAHHBIX YYaCTHUKOB ITOCTOSTHHO
pacIIUPSLIOCH.

Cpenn 6aHKOB C MHOCTPAaHHBIM yJacTHeM Ha-
UOOJBIINI 00bEM YAaCTHBIX BKJIAJOB MPUBICKIU
Paddaiizendbank Asctpus, MMb, Curnbank, ABH
AMPO bank, KMb-bank, /Ipe3guep bank, MHT
bank u bank Cochete ZKeHepanab BocTok, mpuyeM Ha
MepBbIe TPU U3 HUX MTPUXOJUTCS MOAABIISIONIAS YaCTh
BCEI CYMMBI.

PaddaitzeHOaHK MepBbIM U3 JOUYEPHUX 0aHKOB
YBEJIMYWII CBO# KaruTai ¢ 15 1o 16, 5 MiIH 1oJ1. B MapTe
1999 . 3a roapl mocJie KpU3uca 10J1s POCCUIACKUX KOM-
MMaHU B CTPYKTYpe KIMEHTCKOW 0a3bl CYIeCTBEHHO
BO3pOCya U COCTABIISIET cerofaHs okojio 70%.

Ha nam B3, poccuiickoit 0aHKOBCKOM CHC-
TeMe B OJuXKaliliee BpeMsl He TPO3UT MOMIOIIEHUE
WHOCTPAHHBIM KammuTajoM, Kak B BeHrpuu. Yare
BCEro, KOrja roBopsT O MPUCYTCTBUU MHOCTPAHHBIX
0aHkoB B Poccumn, oleHnBaOT MacimTadbl OM3Heca
KPEAUTHBIX OPTaHU3ALIMIA, SIBISIOLIMXCS «10YKAMU»
3apy0exXHBIX (MHAHCOBHIX CTPYKTYp. CeroaHs B
Poccuu paboratoT 23 6aHKa CO CTOMPOLIEHTHBIM
WHOCTPAHHBIM KammuTajdoM 1 12 6aHKOB ¢ moieit
WHOCTpaHIeB cBhilie 50%; Ha HUX MTPUXOIUTCS
9,8% axktnBoB, 7,8% xanurtana n 6,1% KpeauTos
poccuiickoil 6GaHKOBCKOM cructeMbl. Bpoae Obl coB-
ceM HEeMHOTO.

Ho B peanbHOCTU Bce ropasiao ciioxHee. Beab
C POCCUMCKUMHU 3aeMIIMKaMU MOXHO paboTaTh U
HAIpsMYI0, He OpraHUu3ys 3[eCh JOYEPHUX CTPYKTYD.
JaHnrble, myonmnkyeMmble bazenbckum 0aHKOM MeXITy-
HapoaHbIX pacueTtoB (BIS), roBopsT o macuitabHOM
MIPUCYTCTBUM WHOCTPAHHBIX OAHKOB Ha KPEIUTHOM
pbiHke Poccuu (Ta6.5).
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Tabauya 5
Pacnipeneienue KpeauToB HHOCTPAHHBIX 0AHKOB
10 CEKTOPaM 3KOHOMHKH

KpenuTbl 6aHKOB 110 ceKTopam,
MAPAAOT. Tlonst 6aHKOB
l'lepnoz[ rocyﬂapc"r_ He6aH_\’ B 3aUMCTBO-
banku* | BeHHBIIT KOBCKWf BaHUsAX, %
YaCTHBIN
CEeKTOp
CEKTOp
1994 41,5 3,6 2,9 86,5
1995 43,8 3,6 4,0 85,0
1996 43,0 6,8 7,5 75,0
1997 40,3 8,8 23,0 55,8
1998 38,1 3,9 18,2 63,2
1999 29,7 3,2 15,2 61,7
2000 27,4 3,5 14,7 60,0
01.07.2001 17,5 4,0 14,9 47,8

*Bkutovyast GaHKM CO CTOMPOIEHTHBIM WHOCTPAHHBIM KAMUTATIOM U
KpeauTbl BHE1I9KOHOMOAHKY, KOTOpbIE YyMECTHee KiacCubUIIMPOBATh
KaK KPEIUTBI TOCYAapPCTBEHHOMY CEKTODY.

Hcmounuk: BaHK MEXTyHapOIHBIX PACUETOB.

Ha 1 suBaps 2005 . 8 Poccun HacumnThiBaiics 131
0aHK ¢ MHOCTpAHHBIM yYacTHEM B KanuTaje, U3 Hux 33
6anka aBsich 100%-Mu 3apyOeXKHBIMU «TOIKAMM».
3a npeaplayliyMe ABa Toja KOJUYeCTBO MOCIEeTHUX
BBIPOCJIO Ha 6 €AMHMIIL, a 10JIs1 AKTMBOB B 0aHKOBCKOI1
cucteme Ha 0,7% — 10 5,8%.

OTOT (haKT MOXKET KOCBEHHO CBUJIETEIbCTBOBATh
0 TOM, UTO MHOCTPaHHbIE DAHKU KOHCOJUIUPYIOTCS.
[Mpuyem 3Ta TeHAEHIINS IBHO HAMETUIACh B PE3yJIb-
Tare jieTHero kpusuca 2004 r., B YaCTHOCTU Ha PbIHKE
BkianoB HacenaeHus. 3a III kBapran 2004 r. 6aHKM C
MHOCTPaHHBIM KaIlMUTAJIOM YBEJIUYMWIN CBOIO J0JIIO B
o611emM obbeMe aerno3uToB HaceneHus Ha 0,2% (mo
2,4%). B To Bpems, Kak ¢ 2002 1. mo cepeauHbl 2004 1.
9TOT TOKa3aTesb, HAIPOTUB, cHIKacA. «HecmoTps
Ha TO, YTO MHOCTPAHHBIE «IOYKU», KaK IMPaBUjo,
MpeaiaraloT CTaBKM 10 Aerno3uTam B 1,5-2 paza Huxke
CpeIHEPBIHOYHBIX, OHU MPUBJIEKAIOT BKJIATYUKOB
HaJeXHOCTBIO, TaApAaHTUPOBAHHON MEXXIyHapOIHBIM
openaom. Kpome Toro, 3a mocieaHue Tpy roja 0aHKU
C MHOCTPAaHHBIM YYaCTUEM TaKXkKe YBEIMYMIA O0bEeM
BbIJAHHBIX MMOTPEOUTETLCKUX KPEAUTOB B 1IECTh pas3,
TaK KaK OHH MTPpeIaraioT 3aiiMbl 110 60J1ee YMEPEHHBIM,
YyeM OTeueCTBeHHbIe (DMHAHCOBbIE OpraHU3aluu, MPOo-
LEHTHBIM CTaBKAM».

HecMoTpst Ha aKTUBHYIO peKJIaMHYI0 KaMITaHU O,
CYILIECTBEHHbIE UHBECTULIMHU U OOJIBIIOE YMCIIO HOBBIX
KJIMEHTOB, K KOHITy 2004 I. 6aHK1 ¢ MTHOCTPaHHbBIM Ka-
MMUTAJIOM 3aHUMAJIM CKPOMHYIO HUIITY Ha POCCUICKOM
PbIHKe cOepekeHU I HaceeHUSI: Ha HUX TTPUXOAUIOCH

> MnoctpaHHble 6aHKu obexnaiot // Mssectus. 2005. Ne 21.
8 desp. C. 9.

1,9% obbeMa MpHBIIeYEHHBIX BKJIAIOB U JIETO3UTOB
(GU3NIECKUX LI,

DTO 3aMETHO YCTYIaeT yAeJIbHOMY BeCy JTaHHOM
KaTeropnu 0aHKOB B COBOKYITHBIX akTuBax (7,4%) n
COBOKYITHOM KaIuTaJie POCCUICKON OaHKOBCKOI CHC-
TeMHI (6,3%). OmHaKo, ecm yuecThb B 001eM o0beMe
BKJIaJbl HACceJIeHUs B IBYX TJIaBHbIX OaHKaX, KOHTPO-
JIMPYEMbBIX TOCYIapCTBEHHBIM KaruTajioM (CoepOoaHK
n BHelropréaHk), TO yAeJAbHBIA BeC MHOCTPAHHBIX
JIOYepHUX OaHKOB BO3pacTeT 10 7,6% 1 oKaxKkeTcs co-
MOCTaBUM C UX 10Jieli B 0aHKOBCKOM cucteme. Kpome
TOTO, J10JIs1 y4acTUsI UHOCTPAHHbIX JOUePHUX 0AHKOB
obIcTpO Bo3pacTaeT: ¢ 1,2% k Havany 2001 . 10 2,2%
k Havairy 2003 . u 2,9% k Hauamy 2005 1.

[TpucyTcTBHEe MHOCTpaHHBIX OaHKOB B Poccuu
0J1aronpusITHO IS €6 9KOHOMUKH, OJIHAKO B JI0JITO-
CPOYHOI MEePCIeKTUBE OHU He OyIyT UrpaTh peliaro-
LIEN PO B POCCUINCKON 3KOHOMHUKE, CKOPEE, CTAHYT
CBSI3YIOIIMM 3B€HOM MEK/1y MUPOBBIMU (DMHAHCOBBIMU
PBIHKAMU U POCCUMCKOM 0AHKOBCKOI CUCTEMOIA.

B 1ieoM npucyTcTBUe MHOCTPAaHHOTO OAHKOBC-
KOTO Kanurajia NpeacTaBisieTcsl pa3yMHbIM, 11eJIeco-
0o0pa3HbIM U onpaBgaHHbIM. Pa3mep ero Hesenuk. C
yuyeToM 0aHKOB, 3asiBUBIIMX 00 OpraHM3aliud CBOMX
JIoYepPHUX OAHKOBCKUX MPEAMPUSTUI U TTOTYYUBIIIUX
MpeaBapuTeIbHOE pa3pellieHue, OH COCTaBsIeT OKO-
J10 13%. BaxHo TO, 4TO IpOLECC peKanuTaau3alun
poccuiickux 0aHKOB HavaJIcs, U yIeJbHbIN BeC Kamu-
Tajla MHOCTPaHHBIX 0aHKOB BO MHOTOM OY/eT oIpe-
JIEJIAThCSI TEMITAMU OTOTO HapallluBaHMUSI.

C TOYKM 3peHUsT HOpPMAaTUBHOIO WJIM 3aKOHO/A-
TEJILHOTO pelieHust 3Toit mpobnembl bank Poccun
MOAroToBWI M3MeHeHus1 K DenepalbHOMY 3aKOHY
«O GaHkax 1 6GaHKOBCKOM AesATeIbHOCTU», KOTOPbIM
U OMpeJesieH pa3Mep KBOThl yJacTHsI MHOCTPAHHOTO
Kanurana B 25%.

B Poccum otmeuaeTcst camast Hu3Kast (meHee 10%
aKTUBOB) CTENEHb MHOCTPAHHOIO OAHKOBCKOTO MpH-
CYTCTBUSI cpeliy cTpaH 3anagaHoii, LleHTpanbHON Win
Boctounoii EBporbi.

Poccust moka He Mcuepriaja BO3MOXHOCTU Oe-
3011aCHOTO MCITOJb30BaHUsI PECYPCOB MHOCTPAHHOTO
b6ankoBckoro kanuTaia. [1o cocrosiHuio Ha 1 ssHBapst
2005 1. monst aKTUBOB OAHKOB C MHOCTPAHHBLIM y4Jac-
THEM B OAHKOBCKOM cucTteme cocraBuia 5,8%, B TO
BpeMsl KaK Hepe3uJeHTbl KOHTPOJUPYIOT B BeHrpun
— 70% coBOKyITHOTO GaylaHca 6aHKOBCKO CUCTEMBI, B
Yexun — 80%, B [Nonbine — 60%, B Aprerntune —50%,
B bpazumu — 30%. YBeaudenue atoit monm 10 20-25%
MOTJIO ObI TAKXe CITOCOOCTBOBATD PELLIEHU IO ITPOOIEMbI
(UHAHCUPOBAaHUSI MPOTPAMMbI PECTPYKTYPU3ALUU U
pekanuTanu3alun 6aHKOBCKOU cucteMbl Poccuu.
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