Final examinations questions could be open or multiple choice questions from below indicated topics. Open question will be quantitative and MCQ questions will be theoretical.

List of topics:
1. Organizational forms, their advantages and disadvantages
2. Managerial and financial accounting for business decisions
3. Understanding of financial reports. Basic accounting equation items
4. Main types of Financial statements
5. Financing and Investing Activities, their impacts on financial statements
6. Types of transactions, numerical tasks to show how transaction affects Balance Sheet
7. Debit and Credit framework, double-entry system of balance sheet items
8. Cases for preparing balance sheet
9. Operating activities, explanation of typical operating cycle
10. Income Statement items, distinction between Income Statement and Balance Sheet 
11. Cash and Accrual Basis Accounting, principles of accrual basis accounting
12. Practical cases for expanded accounting equation
13. Trial Balance. Final review of balance sheet and income statement items 
14. Income Statement Limitations
15. Adjustments, impacts on Balance Sheet and Income Statement accounts
16. Accrual adjustments
17. Deferral adjustments
18. Practical cases for analyzing unadjusted reports and recording adjustments
19. Statement of Retained Earnings, declaration and payment of dividends 
20. Closing process of Income Statement and Dividend Accounts, Post-Closing Trial Balance
21. Main groups of financial statement users
22. Accounting regulations against significant changes and fraud facts
23. Comparative Financial Statements, format and aim for preparation 
24. Multiple-step Income Statement, measures of profit in addition to net income
25. Statement of Stockholders’ Equity
26. Requirements for releasing financial information by governmental standards
27. Globalization of financial reporting process, IFRS Formatting of Financial Statements
28. Commonly used benchmark, time-series and cross-sectional analysis
29. Financial Statement Ratio Analysis, formulas and calculation purpose
30. Impact of Transactions on financial ratios
31. Operating cycles of service, merchandising and manufacturing companies
32. Common internal controlling principles, explanation, examples and limitations
33. Controlling and reporting cash, forms of cash receipts
34. Cash payment methods, internal control over payments
35. Bank Procedures, Statement items and Reconciliation
36. Difference between Company’s and Bank’s records
37. Inventory Accounting Systems, Inventory Control
38. Controlling Merchandise Sales, Sales Transactions
39. Sales Returns, Allowances, and Discounts
40. Gross Profit Analysis, percentage tools for accounting decisions
41. Managing different types of inventory
42. Inventory and Cost of Goods Sold reporting on Balance Sheet and Income Statement
43. Relationship between Inventory and COGS,  COGS Equation
44. FIFO Inventory Costing Method
45. LIFO Inventory Costing Method
46. Weighted Average Costing Method
47. Inventory Cost Flow Assumptions, Computations, and Financial Statement Effects
48. Inventory Transaction Records, Purchase Returns and Allowances
49. Considerable factors to extend credit line, advantage and disadvantage of extending
50. Account Receivable and Bad Debt, estimation the effects of uncollectible accounts
51. Recording methods of bad debts, adjustment and write-off
52. Percentage of Credit Sales Method
53. Aging of Accounts Receivable Method
54. Calculations and recording of Notes Receivable and Interest Revenue
55. Receivable Turnover Ratio Analysis
56. Define, classify, and explain the nature of long-lived assets
57. Recording acquisition of tangible assets, impacts on financial statements
58. Expense types incurred during tangible assets use
59. Depreciation Methods
60. Partial-Year Depreciation Calculation
61. Impact of depreciation method differences
62. Assets Impairment Losses, disposal of tangible assets
63. Acquisition, use and disposal of intangible assets
64. Fixed Asset Turnover Ratio Analysis
65. Liabilities, classification, and role in financing a business
66. Classification and recording or current and long-term liabilities 
67. Contingent liabilities
68. Quick ratio and times interest earned ratio
69. Ownership structure of a corporation, benefits of common stocks
70. Equity versus debt financing
71. [bookmark: _GoBack]Profitability ratio analysis
72. Identify cash flows arising from operating, investing, and financing activities
73. Cash Flow Statement relationship with other financial statements
74. Direct and Indirect Method of Cash Flow preparation
75. Evaluating Cash Flows, quality of income ratio analysis
