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Resume 
Geo-economics is the product of new knowledge: it began as an innovation in 
thinking about global transformation of the world system. This innovative 
component permeates geoeconomics in all its fields: production, technical, 
technological, institutional (functional and organizational), etc. Here the central geo-
economic trend - is creating an innovative environment, through the 
internationalization of knowledge.  
 
Key words: geoeconomy, globalization, geo-economic doctrine, geo-economic 

strategy. 
Jel Classification: F 02 
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Abstract 
The main purposes of this study - to analyze the level of monetization of the 
economy, the methodological explanations, international experience about 
monetization and economic development and has been determined the level of 
monetization in the Azerbaijan economy. Research – have been used a systematic 
review, scientific abstraction and on the basis of research methods as a logical 
generalization. Result of the research: As a result of the research has been provided a 
wide range of methodological explanation of the relationship between broad money 
supply and GDP, analyzed the level of monetization of the economy for the years, 
based on data of the Central Bank of the Republic of Azerbaijan and World Bank. 
Limitations of the study more practical information on-demand. Practical 
implications - Finance banking system is an importance of the blood circulatory 
system and same time money is as a blood for economic growth. In this regard, it is 
very important to provide required level of money for the economy. The practical 
importance of this research is to make proposal and recommendation to providing of 
the long-term supply of money in the economy, to enrich the scientific and practical 
knowledge, who working and providing scientific research in this field of economy. 
Originality and scientific innovation is that, in this research have been referred to the 
practice of various counties; have been carried out practical analysis using reports 
and scientific researches of the World Bank.  As a result, has been given certain 
recommendations in order to provide required level of money in terms of role of 
Central Bank and Government. 
 

Key words: Monetization economy, broad money supply, GDP 
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Abstract 

Theoretical problems of the regulation of the prices on products of natural monopoly are 
commented investigating. Equaling time price selling product to last limit expense of 
the firm in the neoclassical analysis society is not being underwent to any harm – it is 
the ideal solution provide economic profit (solution of the first optimum price). As 
compromise variant between the user and monopolist is offered determining of the 
prices in the level of middle expenses (solution of the second optimum price). It is stood 
in the on problems go out against regulating time of the prices in the electroenergetics of 
the USA. İt is known that determining of the tarifves on the basis of norm of regulating 
profits in the areas of natural monopoly has spread widely. İt is known that RPI-
X regulation model in the Great Britain is the widest form which has spread of the limits 
of price. It is specified its superiority and the insufficiencies.  
 
Key words: natural monopoly, regulation, energy, tariff. 
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Abstract 
Need to geo-economic model of development and geo-economic strategy of the 
country occupies an important place among the problems that have become in the 
modern period is extremely relevant. This problem is particularly relevant and 
important for Azerbaijan, has a favorable geo-economic and geopolitical position. The 
article discusses the existing problems of transition of Azerbaijan to the geo-economic 
model of development, focused on several aspects, taking into account the use of geo-
economic development strategy, developed geo-economic scenario of the country. 
 

Key words: geo-economic develop model, geo-economic strategy, geo-economic and 
geopolitical position, foreign economic strategy, geo-economic views. 
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Abstract 
The main purpose of the investigation is to reveal how to form the systematic influence 
and strength of economical competition which is one of the main elements market 
mechanism of the national economy, how to fulfill the demands dealing with variety 
quality and values and services of national goods in internal and foreign markets, to find 
the ways of protection of country’s competition superiority by making results of 
investigating opportunities of the country. The investigated work is based on 
approaching methods of methodology such as analysis and synthesis, theoretical 
generalization, unity of historical and logicality. The work have been based on the 
influence to the economic regulation in the field of production, sale and consumption of 
goods and services among the marketing subjects of economical competition which is 
one of the main elements of market mechanism, the ways of regularly increase of 
productive labor economizing sources doing scientific-technical perfections had been 
studied in these fields. At the same time there had been defined the stimulated role of 
increasing the quality of goods and services and economical competition. At the result 
of investigation there determined that to reserve competition superiority of goods of any 
field and semi-field of national economy, to strengthen competition in the field by 
making a wide sale place for the goods of one field and semi-field of economy. We can 
reserve constantly the competition superiority in the foreign and internal markets by 
creating a wide sale place for its goods. Limitation of investigation: demands widely 
theoretical investigation and the use of economic analyses methods. The scientific 
novelty of investigation: the competition ability of national economy is not only an 
element which influence to the economical development but it also is a factor which 
response social demands and to the development, the results of economic development 
which found its expression in the increase of welfare of people of the country is also 
will be clear up here. 

 

Key words: competition-market condition, internal competition, foreign competition, 
market mechanism, competition ability, economical liberalization. 
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Azərbaycan Dövlət İqtisad Universitetinin Elmi Xəbərləri, İl 2, Cilld 2, Oktyabr – Dekabr, 2014, səh. 48-61 
Scientific Reviews in  Azerbaijan State University of Economics, Year 2, Volume 2, October - December, 2014, pp.48-61 

 

 8 

mailto:Ramal@mail.ru


PERSPECTIVES OF THE ORGANIZATION OF NON-STATE PENSION 
FUNDS 

R.Ch.Rustamov 
PhD student, ASUE 

Mobile phone: (+99450)2884460 
E-mail: r.c.rustam@gmail.com 

 

Abstract 
In general, the theme of the organization of non-state pension funds in Azerbaijan 
becomes more urgent with each passing year. This work bears a weighted analysis, 
which could determine the feasibility of establishing of non-state pension funds in 
the country. Today, Azerbaijan  is the sufficiently developed country  and  it is able  
to implement large-scale social and economic projects at a decent level. Thereby, in 
this work we have identified the main issues for the the establishment of  non-state 
pension funds. Also, üe have identified  the creation of these funds,as well as their 
further activities  which   will be correct and timely in Azerbaijan.  
 

Keywords: pension, fund, protection, social, reform. 
Jel Classification: G23 
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Abstract 
The article examines common features and main characteristics of innovation 
growth which make this very kind of growth differ from other types of growth, so 
emphasizes quality sides of such growth. The author underlines the importance of 
innovational utilization of resources, including natural resources, which are 
possessed by any national economy, so they could provide long-term character of 
growth, including implementation of social development goals. 
 

Key words: innovation growth, innovational activities, innovation type of 
reproduction, social aspects of stable growth, innovation character of 
utilization of resources.  

Jel Classification: O31; D90 
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Abstract 
Being a country in transition from post-soviet to classic market system Azerbaijan 
needs to be pushed to the correct way of sustainable economic development. The 
main purpose of current research is to identify necessity of economy greening and 
propose appropriate measures for policy framework and capacity building. Globally, 
interest to green investments is very high – it is under close attention of both 
business and state actors, and at the same time – on agenda of civil society and 
community organizations as well as media institutions. For the last decades concept 
of green investments has become of high importance for Azerbaijani realities as 
well, as lack of it affects life of all citizens and may damage a future of our country 
development.  Some measures have already been taken, however they are mainly 
related to policy framework advancement. Novel practical tools are main issues 
described in article, which are not limited to promotion of establishment of green 
enterprises only, but also include number of innovative mechanisms promoting 
greening of existing industries. Some practical implications were noted during 
research due to unavailability and lack of statistical data regarding green investments 
in Azerbaijan. Major emphasis is made on inspiration of one of the largest 
institutions which is concentrated on funds allocating free-of-use financial resources, 
- banks; - Azerbaijan has a prerequisite for capacity building and implementation of 
socially-oriented development projects. Research methodology used in this article 
includes quantitative as well as qualitative tools used for determination of 
correlation and developing progress analysis of the particular sphere.  
 

Key words: green economy, green investments, sustainable development, capacity 
building, policy framework. 
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Abstract 

The main purpose of the investigation is to make general conclusion from the existing 
theoretical thoughts about regulation of currency of foreign trade relations and to find 
the ways of productive use of existing opportunities for estimating currency which is 
corresponds to the character of modern foreign trade relation and its inclination to 
development. The investigated work based on scientific abstraction, analysis and 
synthesis and investigation methods as induction and deduction. In the scientific work 
given the role and place of currency regulation in the financial regulation system of all 
foreign trade relations, have been studied a conceptual and theoretical aspects of 
effective use currency regulation and difficulty of regulation, have been determined the 
opportunities of solving correct carrying out of currency operation as international 
counting of financial problems which is met in the modern practice of foreign trade. At 
the result of investigation there determined that using different currency in the foreign 
relations and having a lot of problems and if they in their turn made stimulus in solving 
many social problems then may be determined a full liberalization of values of mutual 
resources and raw products of agriculture in the country or their limits may fall partly 
under influence of state regulation. Even there may be determined the influence of 
changes of values of free circulated currencies to the price of those products.  The 
limitation of investigation: it requests comprehensive and detailed real arguments. The 
scientific novelty of investigation: the modern global processes which are in the wide 
range condition dealing with a strong waving values of many free foreign circulated 
currencies there must be organized the main direction in making known conceptual 
basis of influence to the value of exported and imported goods and to all circulating 
foreign trade completely. 

 
Key words: currency estimations, foreign trade relations, liberalization of values, 

free circulated currency, values of exported and imported goods.  
Jel Classification: F 13 
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Abstract 
The main purpose of investigation is strengthening competition ability of Azerbaijan 
National Economy, especially its main sector in the modern world where global 
processes developing rapidly. At first there must be found the productive ways of 
expedient use of foreign investment which is strongest and most important in direct 
influence of foreign currency in rapidly changing the quality, value and sale 
conditions of the goods of national industry. Investigated work is based on the ways of 
study of systematical analyses of scientific methodology and generalization and 
logicality with historicity. In this work the influence to the rising competition ability 
of the country in expediting of putting foreign investment to the national economy, 
especially to its real sector are grounded. The theoretical proposition about the 
relations between foreign investment and competition ability have been learned the 
world practice of stimulation of foreign investment and its application to Azerbaijan 
economy are studied and the existing opportunity in this field have been defined. At 
the result of investigation we obtained that by the ways of changing the most 
effectively forms of foreign investment which will ensure increasing competition 
ability of national economy to reveal the opportunities of given superiority for priority 
field of the national economy in the country and by this we can give superiority to 
direct foreign investment in the row of foreign investment. The limitations of 
investigation: claims about wide theoretical information and study. Scientific novelty 
of investigation: to define direction of influence of directly foreign investment at first 
to the external and then internal competition ability of national economy of 
Azerbaijan; to clear up the main features of influence to directly foreign investment in 
the frame of mutual agreement of internal and external competition ability. 

 

Key words: internal and external competition ability, national production, directly 
foreign investment, competitive national products, innovation factors. 
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Abstract 
The main aim of investigation is to find concrete features of influence of repeated 
production factors to the national economic development of the country in relating 
existing economical reality of Azerbaijan in economic modernizing line which is 
based on combining the public values with national one in the modern transformation 
society. The work is based on the use of analysis and synthesis of methodological 
approach to the unite of historicity and logicality and scientific abstraction methods. In 
this investigation by providing continuously repeated national production in large 
range for getting national economic development based on jointly activity of all 
economic subjects in the world. At the same time the main aspects by keeping 
macroeconomic balance dealing with the sphere of repeated production of last product 
the stable and constant increase widely repeated production are investigated here. The 
main aim of the investigation is the dependence from correct realization of interests of 
economical subjects, which is the beginning of sphere of repeated production 
becoming clear realization mechanism of relation between product and economical 
increase has been obtained. At the result of investigation, when we approach to 
economic development from the point of repeated production aspect target of 
speeding of development which is the most important problem may be defined and by 
collecting investment which is formed our country around that target the policy of 
modernization of national industry and the new national industrial strategy may be 
carried out. Limitation of investigation: it offers a wide practical arguments, 
information and study. Scientific novelty of investigation: to define an economic 
potential on the flatness production which is continuously repeated in wide scale 
dealing with the realization of national industrialization strategy which will provide 
the national economical development in Azerbaijan. 

 
Key words: national economic development, industrializing strategy, economical 

potential, a wide repeated production, economical modernization. 
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Abstract 

The main purpose of the research is, in the global world where anti-money 
laundering and financing of terrorism risks nowadays are high, to identify the 
optimal way in the protection of the banks against these risks as one of the leading 
organizations in the fight against financial crimes. During the research the 
international standards, available concepts in this direction and the foremost 
practices of developed countries were reviewed, compatibility problem to the level 
of development of the banks was identified. The international standards and 
foremost practices of developed countries were analytically generalized and the 
great importance of their application in the banks was identified. The innovation of 
research: theoretical and practical suggestions and recommendations were put 
forward to protect of banks applying risk-based approach in the fight against anti-
money laundering and financing of terrorism. 
 
Keywords: bank, anti-money laundering, international standards, financing of 

terrorism, risk-based approach 
JEL Classification Codes: G32 
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Absrtact 
In the article it has been briefly glanced at the history of Nakhchivan which is one of 
ancient life dwellings of the world and it has been put forward considerations 
connected with arising of Nakhchivan word. It has been used as source from folklore 
examples which grounded arising of the Nakhchivan word connected with the name 
of Noah prophet. 
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