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Resume
Geo-economics is the product of new knowledge: it began as an innovation in
thinking about global transformation of the world system. This innovative
component permeates geoeconomics in all its fields: production, technical,
technological, institutional (functional and organizational), etc. Here the central geo-
economic trend - is creating an innovative environment, through the
internationalization of knowledge.

Key words: geoeconomy, globalization, geo-economic doctrine, geo-economic

strategy-
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Abstract

The main purposes of this study - to analyze the level of monetization of the
economy, the methodological explanations, international experience about
monetization and economic development and has been determined the level of
monetization in the Azerbaijan economy. Research — have been used a systematic
review, scientific abstraction and on the basis of research methods as a logical
generalization. Result of the research: As a result of the research has been provided a
wide range of methodological explanation of the relationship between broad money
supply and GDP, analyzed the level of monetization of the economy for the years,
based on data of the Central Bank of the Republic of Azerbaijan and World Bank.
Limitations of the study more practical information on-demand. Practical
implications - Finance banking system is an importance of the blood circulatory
system and same time money is as a blood for economic growth. In this regard, it is
very important to provide required level of money for the economy. The practical
importance of this research is to make proposal and recommendation to providing of
the long-term supply of money in the economy, to enrich the scientific and practical
knowledge, who working and providing scientific research in this field of economy.
Originality and scientific innovation is that, in this research have been referred to the
practice of various counties; have been carried out practical analysis using reports
and scientific researches of the World Bank. As a result, has been given certain
recommendations in order to provide required level of money in terms of role of
Central Bank and Government.

Key words: Monetization economy, broad money supply, GDP
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Abstract

Theoretical problems of the regulation of the prices on products of natural monopoly are
commented investigating. Equaling time price selling product to last limit expense of
the firm in the neoclassical analysis society is not being underwent to any harm — it is
the ideal solution provide economic profit (solution of the first optimum price). As
compromise variant between the user and monopolist is offered determining of the
prices in the level of middle expenses (solution of the second optimum price). It is stood
in the on problems go out against regulating time of the prices in the electroenergetics of
the USA. It is known that determining of the tarifves on the basis of norm of regulating
profits in the areas of natural monopoly has spread widely. It is known that RPI-
X regulation model in the Great Britain is the widest form which has spread of the limits
of price. It is specified its superiority and the insufficiencies.

Key words: natural monopoly, regulation, energy, tariff.
Jel Classification: D42


mailto:qalib1969@mail.ru

Azarbaycan Dévlat iqtisad Universitetinin Elmi Xoabarlori, il 2, Cilld 2, Oktyabr — Dekabr, 2014, sah. 36-47
Scientific Reviews in Azerbaijan State University of Economics, Year 2, Volume 2, October - December, 2014, pp.36-47

AZERBAIJAN'S TRANSITION TO A MODEL OF GEO-ECONOMIC
DEVELOPMENT: PROBLEMS OF FORMATION OF GEO-ECONOMIC
MODEL OF DEVELOPMENT AND GEO-ECONOMIC
DEVELOPMENT SCENARIOS

Ch.Sh.Hajiyeva
Ph.D., ASEU
Moagals redaksiyaya daxil olmusdur 24 sentyabr 2014; Capa gobul edilmisdir 12
dekabr; online-da ¢ap edilmisdir 22 dekabr 2014
Received 24 September 2014; accepted 12 December 2014; published online
22 December 2014

Abstract

Need to geo-economic model of development and geo-economic strategy of the
country occupies an important place among the problems that have become in the
modern period is extremely relevant. This problem is particularly relevant and
important for Azerbaijan, has a favorable geo-economic and geopolitical position. The
article discusses the existing problems of transition of Azerbaijan to the geo-economic
model of development, focused on several aspects, taking into account the use of geo-
economic development strategy, developed geo-economic scenario of the country.

Key words: geo-economic develop model, geo-economic strategy, geo-economic and
geopolitical position, foreign economic strategy, geo-economic views.
Jel Classification: O10
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Abstract

The main purpose of the investigation is to reveal how to form the systematic influence
and strength of economical competition which is one of the main elements market
mechanism of the national economy, how to fulfill the demands dealing with variety
quality and values and services of national goods in internal and foreign markets, to find
the ways of protection of country’s competition superiority by making results of
investigating opportunities of the country. The investigated work is based on
approaching methods of methodology such as analysis and synthesis, theoretical
generalization, unity of historical and logicality. The work have been based on the
influence to the economic regulation in the field of production, sale and consumption of
goods and services among the marketing subjects of economical competition which is
one of the main elements of market mechanism, the ways of regularly increase of
productive labor economizing sources doing scientific-technical perfections had been
studied in these fields. At the same time there had been defined the stimulated role of
increasing the quality of goods and services and economical competition. At the result
of investigation there determined that to reserve competition superiority of goods of any
field and semi-field of national economy, to strengthen competition in the field by
making a wide sale place for the goods of one field and semi-field of economy. We can
reserve constantly the competition superiority in the foreign and internal markets by
creating a wide sale place for its goods. Limitation of investigation: demands widely
theoretical investigation and the use of economic analyses methods. The scientific
novelty of investigation: the competition ability of national economy is not only an
element which influence to the economical development but it also is a factor which
response social demands and to the development, the results of economic development
which found its expression in the increase of welfare of people of the country is also
will be clear up here.

Key words: competition-market condition, internal competition, foreign competition,
market mechanism, competition ability, economical liberalization.
Jel Classification: D40
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PhD student, ASUE
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Abstract

In general, the theme of the organization of non-state pension funds in Azerbaijan
becomes more urgent with each passing year. This work bears a weighted analysis,
which could determine the feasibility of establishing of non-state pension funds in
the country. Today, Azerbaijan is the sufficiently developed country and it is able
to implement large-scale social and economic projects at a decent level. Thereby, in
this work we have identified the main issues for the the establishment of non-state
pension funds. Also, Ue have identified the creation of these funds,as well as their
further activities which will be correct and timely in Azerbaijan.

Keywords: pension, fund, protection, social, reform.
Jel Classification: G23
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Abstract

The article examines common features and main characteristics of innovation
growth which make this very kind of growth differ from other types of growth, so
emphasizes quality sides of such growth. The author underlines the importance of
innovational utilization of resources, including natural resources, which are
possessed by any national economy, so they could provide long-term character of
growth, including implementation of social development goals.

Key words: innovation growth, innovational activities, innovation type of
reproduction, social aspects of stable growth, innovation character of
utilization of resources.
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Abstract

Being a country in transition from post-soviet to classic market system Azerbaijan
needs to be pushed to the correct way of sustainable economic development. The
main purpose of current research is to identify necessity of economy greening and
propose appropriate measures for policy framework and capacity building. Globally,
interest to green investments is very high — it is under close attention of both
business and state actors, and at the same time — on agenda of civil society and
community organizations as well as media institutions. For the last decades concept
of green investments has become of high importance for Azerbaijani realities as
well, as lack of it affects life of all citizens and may damage a future of our country
development. Some measures have already been taken, however they are mainly
related to policy framework advancement. Novel practical tools are main issues
described in article, which are not limited to promotion of establishment of green
enterprises only, but also include number of innovative mechanisms promoting
greening of existing industries. Some practical implications were noted during
research due to unavailability and lack of statistical data regarding green investments
in Azerbaijan. Major emphasis is made on inspiration of one of the largest
institutions which is concentrated on funds allocating free-of-use financial resources,
- banks; - Azerbaijan has a prerequisite for capacity building and implementation of
socially-oriented development projects. Research methodology used in this article
includes quantitative as well as qualitative tools used for determination of
correlation and developing progress analysis of the particular sphere.

Key words: green economy, green investments, sustainable development, capacity
building, policy framework.
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Abstract

The main purpose of the investigation is to make general conclusion from the existing
theoretical thoughts about regulation of currency of foreign trade relations and to find
the ways of productive use of existing opportunities for estimating currency which is
corresponds to the character of modern foreign trade relation and its inclination to
development. The investigated work based on scientific abstraction, analysis and
synthesis and investigation methods as induction and deduction. In the scientific work
given the role and place of currency regulation in the financial regulation system of all
foreign trade relations, have been studied a conceptual and theoretical aspects of
effective use currency regulation and difficulty of regulation, have been determined the
opportunities of solving correct carrying out of currency operation as international
counting of financial problems which is met in the modern practice of foreign trade. At
the result of investigation there determined that using different currency in the foreign
relations and having a lot of problems and if they in their turn made stimulus in solving
many social problems then may be determined a full liberalization of values of mutual
resources and raw products of agriculture in the country or their limits may fall partly
under influence of state regulation. Even there may be determined the influence of
changes of values of free circulated currencies to the price of those products. The
limitation of investigation: it requests comprehensive and detailed real arguments. The
scientific novelty of investigation: the modern global processes which are in the wide
range condition dealing with a strong waving values of many free foreign circulated
currencies there must be organized the main direction in making known conceptual
basis of influence to the value of exported and imported goods and to all circulating
foreign trade completely.

Key words: currency estimations, foreign trade relations, liberalization of values,

free circulated currency, values of exported and imported goods.
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Abstract

The main purpose of investigation is strengthening competition ability of Azerbaijan
National Economy, especially its main sector in the modern world where global
processes developing rapidly. At first there must be found the productive ways of
expedient use of foreign investment which is strongest and most important in direct
influence of foreign currency in rapidly changing the quality, value and sale
conditions of the goods of national industry. Investigated work is based on the ways of
study of systematical analyses of scientific methodology and generalization and
logicality with historicity. In this work the influence to the rising competition ability
of the country in expediting of putting foreign investment to the national economy,
especially to its real sector are grounded. The theoretical proposition about the
relations between foreign investment and competition ability have been learned the
world practice of stimulation of foreign investment and its application to Azerbaijan
economy are studied and the existing opportunity in this field have been defined. At
the result of investigation we obtained that by the ways of changing the most
effectively forms of foreign investment which will ensure increasing competition
ability of national economy to reveal the opportunities of given superiority for priority
field of the national economy in the country and by this we can give superiority to
direct foreign investment in the row of foreign investment. The limitations of
investigation: claims about wide theoretical information and study. Scientific novelty
of investigation: to define direction of influence of directly foreign investment at first
to the external and then internal competition ability of national economy of
Azerbaijan; to clear up the main features of influence to directly foreign investment in
the frame of mutual agreement of internal and external competition ability.

Key words: internal and external competition ability, national production, directly
foreign investment, competitive national products, innovation factors.
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Abstract

The main aim of investigation is to find concrete features of influence of repeated
production factors to the national economic development of the country in relating
existing economical reality of Azerbaijan in economic modernizing line which is
based on combining the public values with national one in the modern transformation
society. The work is based on the use of analysis and synthesis of methodological
approach to the unite of historicity and logicality and scientific abstraction methods. In
this investigation by providing continuously repeated national production in large
range for getting national economic development based on jointly activity of all
economic subjects in the world. At the same time the main aspects by keeping
macroeconomic balance dealing with the sphere of repeated production of last product
the stable and constant increase widely repeated production are investigated here. The
main aim of the investigation is the dependence from correct realization of interests of
economical subjects, which is the beginning of sphere of repeated production
becoming clear realization mechanism of relation between product and economical
increase has been obtained. At the result of investigation, when we approach to
economic development from the point of repeated production aspect target of
speeding of development which is the most important problem may be defined and by
collecting investment which is formed our country around that target the policy of
modernization of national industry and the new national industrial strategy may be
carried out. Limitation of investigation: it offers a wide practical arguments,
information and study. Scientific novelty of investigation: to define an economic
potential on the flatness production which is continuously repeated in wide scale
dealing with the realization of national industrialization strategy which will provide
the national economical development in Azerbaijan.

Key words: national economic development, industrializing strategy, economical
potential, a wide repeated production, economical modernization.
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Abstract

The main purpose of the research is, in the global world where anti-money
laundering and financing of terrorism risks nowadays are high, to identify the
optimal way in the protection of the banks against these risks as one of the leading
organizations in the fight against financial crimes. During the research the
international standards, available concepts in this direction and the foremost
practices of developed countries were reviewed, compatibility problem to the level
of development of the banks was identified. The international standards and
foremost practices of developed countries were analytically generalized and the
great importance of their application in the banks was identified. The innovation of
research: theoretical and practical suggestions and recommendations were put
forward to protect of banks applying risk-based approach in the fight against anti-
money laundering and financing of terrorism.
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terrorism, risk-based approach
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Absrtact

In the article it has been briefly glanced at the history of Nakhchivan which is one of
ancient life dwellings of the world and it has been put forward considerations
connected with arising of Nakhchivan word. It has been used as source from folklore
examples which grounded arising of the Nakhchivan word connected with the name

of Noah prophet.
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AZORBAYCAN DOVLOT IQTiSAD UNIVERSITETININ ELMi XOBORLORI
(rabluk elmi va praktik)

MUOLLIF UCUN QAYDALAR

1. Mogalonin adi, miallif(lar)i, muoallif(lar)in elmi daracasi, vazifalori, ad va
soyadlari, ¢alisdiglar qurum va elektron pogt (e-posta) iinvanlari, is vo mobil telefon
némralari gostarilmalidir.

2. Moqals xulass agar s6z (azarbaycan, ingilis va rus dillarinda, an ¢ox 5 s6z),
(azarbaycan, ingilis va rus dillorinds), giris, asas hissa, natica, manbalar, slavaloar,
sokil va cadvallor daxil olmagla 10 sohifodon az olmamalidir. Elektron iinvani:
nazimxx@yahoo.com; n.hajiyev@aseu.az .

3. Moqgalanin xilasasi 200-250 s6zdon ¢ox olmamali, todqiqatin moagsadini,
ohomiyyatini vo elmi dovriyyadaki yerini, istifado edilon vo ya formalasdirilan
metodlari, hansi suallara cavab verildiyini va totbiq dairasini gostormoali, giris vo
natico hissasi kimi yazilmamalidir.

4. Mogalanin xulasaesi magalonin mozmumuna uygun olmalidir. Xiilaso elmi
Vo gramatik baximdan ciddi redakto olunmalidir.

5. ElImi mogalonin sonunda elm sahasinin va moqalonin xarakterina uygun
olaraq isin elmi yeniliyi, tothigi shamiyyati, iqtisadi somoarasi va. s aydin sokildo
geyd olunmalidur.

6. Mogalo A4 formatinda, 1,5 (bir tam onda bes) intervalla, Times New Roman
14 sriftilo yazilmali, kenarlarindan (soldan 30 mm, sagdan 15 mm, yuxardan 25 mm
Vo asagidan 20 mm) bosluq buraxilmalidir.

7. Mogals azarbaycan, ingilis va rus dillorinda gabul edilacokdir.

8. Mogalada elmi manbalars istinadlar olmalidir. Magalanin sonunda verilon
odobiyyat siyahisi alifba ardicilligi ilo deyil, istinad olunan adabiyyatlarin matndo
rast golindiyi ardicilligla ndmralonmali vo masalon, [1] va ya [1, s.119] kimi isara
olunmalidir. Eyni odabiyyata motnds basqa bir yerds tokrar istinad olunarsa, onda
istinad olunan homin adabiyyat avvalki ndmra ilo gostorilmalidir.

9. Odobiyyat siyahisinda son 5-10 ilin elmi magalalarina, monografiyalarina va
s. istinadlara Gstunlik verilmalidir.

10. Mogalalar orijinal olmali vo avvallar basqa milli vo ya beynalxalq jurnal-
lara vo konfranslara toqdim edilmamalidir.

11. Moqalalor raygilorin gizli rayindon sonra saho redaktoru vo ya redaksiya

heyatinin miitaxassis Uzvlarindan biri tarafindon ¢apa tovsiys va ya toqdim edilocokdir.

12. Mogalanin gobulu vo radd edilmosi redaksiya heystinin muzakirasindon
sonra elan edilacokdir.
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NOTES FOR CONTRIBUTORS

1. Articles not published or submitted for publication elsewhere are accepted in
Azerbaijani, English and Russian.

2. Articles should be typed in A4 format, with 1.5 line spacing, font Times New
Roman, of not less than 10 pages, with gaps at the edges (left 30 mm, right 10
mm, 25 mm from the top and bottom 20 mm). Articles should be sent official e-
mail address of the journal (nazimxx@yahoo.com; n.hajiyev@aseu.az).

3. Article shall not be less than 10 pages, including: keywords (in Azerbaijani,
English and Russian), abstracts (Azeri, English and Russian), record, main part,
conclusions, references, applications, graphics and tables.

4.  Abstract of the article should be appropriate to its content.

5. The first page should include (i) the title of the article; (ii) the name(s) of the
author(s); (iii) institutional affiliation(s) of the author(s); (iv) an abstract of not more
than 200-250 words in English (text of abstracts must be consist of sections of
“purpose”, “design/methodology/approach”, “findings”, “research limitations/
implications”, “practical implications” and “originality/value™); (v) keywords must
not be more than 5 words; (vi) JEL codes. The name, address, e-mail address,
phone and fax numbers and academically sphere of interest of the author(s) should
be indicated on a separate page.

6. The article should contain links to scientific sources. Provided later in the article
references must be numbered not in alphabetical order, and in a sequence that
occurs in the text link literature and denoted as [1] or [1, p 119]. If the text is
repeated reference to the same literature, the other in the text, this refers
literature should be given the previous number. In the list of references should
be given priority monographs, etc. the last 5-10 years.

Articles recommended or submitted for publication by the editor or one of the
specialist members of the Editorial Board after reviewing secret reviewed.
Consent or refusal of articles declared after a discussion of the Editorial Board.
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HAYYHBIE BECTH ABEPBAVI)KAHCKOTI'O TOCYJIAPCTBEHHOI'O
9KOHOMUMNYECKOI'O YHUBEPCUTETA
(KBapTabHBIM HAYYHBIA U MPAKTHYCCKHH)

ITPABHJIA J1JI51 ABTOPOB:

1. CraTbu NpPUHHUMAIOTCS Ha a3epOaifPKaHCKOM, AHTIUHCKOM H PYCCKOM
SI3BIKAX.

2. Ctarbu IOJKHBI OBITH HanmucaHbl B opmate A4, ¢ naTepBasioM B 1,5, mpud-
tom Times New Roman, ¢ mponyckamu mo kpasm (cieBa 30 mwm, crpaBa 10 mm,
cBepxy 25 MM u cHu3y 20 MMm). DiekTpoHHas mouTa: hazimxx@yahoo.com;
n.hajiyev@aseu.az

3. JlomkHBl OBITH yKa3aHbl: Ha3BaHWE CTaTbU, aBTOP(BI), YUYCHAs CTEIICHBD,
JOJKHOCTB, CTPYKTYPHI, TJIe OHU pabOTaloT, MEKTPOHHAs [0YTa, HoMepa pabodyero
1 MOOHMIILHOTO Telie(OHOB aBTOpa (OB).

4. Cratbs He nomkHA OBITH MeHbIIE 10 cTpaHuIl, BKIIOYAs: pe3oMe Ha (asep-
0ailPKaHCKOM, aHTJIMMCKOM M PYCCKOM s3bIKax), KIIOUEBBIE ClIOBa (Ha azepOaii-
JDKAaHCKOM, aHTJIMMCKOM M PYCCKOM SI3bIKaX ), BBEJACHHE, OCHOBHYIO 9acTh, BBIBOJIBI,
WCTOYHUKHU, IPUIIOKEHUS, PUCYHKHU U TaOJIUIIBI.

5. Pe3tome crathu JO0kHO ObITH He MeHee 200-250 c¢iioB, MOKa3bIBaTh LIEIb,
3HAYEHUE M MECTO HCCIEIOBAaHHUS B HAYYHOH NEPUOAMKE, HCIOIb3yeMble WU
(dbopMupyeMble METOJIbI, HA KaKWe BOIMPOCHI OTBEYAET M 00JIACTh MPUMEHEHHs, HE
JIOJKHO OBITh HAIMMCAHO KaK BBEJICHUE U BHIBOJBI.

6. Pe3rome cTaTh JOKHO COOTBETCTBOBATH €€ COACPKAHUIO.

7. B KOHIIE HAYYHOM CTAaThH JIOJDKHBI OBITh YETKO OTMEUEHBI Hay4YHasi HOBHU3-
Ha, MpaKTHYeCcKas 3HAUMMOCTh, SKOHOMHUYECKas 3(P(PEKTUBHOCTh U T.A. PaOOTHI B
COOTBEETCTBHH C XapaKT€POM Hay4HOI 00JIaCTH CTAThU.

8. B cTarhe MOKHBI OBITH CCHUIKM Ha Hay4HbIE MCTOYHUKH. [IpemocraBmse-
MBI B KOHIIE CTAaThU CIHCOK JINTEPATYyphl JOJKEH OBITh NMPOHYMEPOBAaH HE B
an(aBUTHON MOCIEIOBATENILHOCTH, a B MOCIIEIOBATEILHOCTH, B KOTOPOH BCTpeua-
eTCcs B TEKCTE cChllacMas JuTeparypa M o0o3Hadarhes Kak [1] wmm [1,ctp. 119].
Ecnmu B Tekcre ecTh MOBTOpHAs CChUIKA HA OAHY U Ty e JUTEpaTypy, TO 3Ta
cchllaemasl JIuTepaTypa JOoJbKHA ObITh yKazaHa MpeAblayluM HomepoM. B crmcke
JTUTEPaTyphl  JOMKHO OBITh  OTAAHO TPEANOYTCHHE HAyYHBIM  CTaThsM,
MoHOTpadusiM u T.1I. mociaeaHux 5-10 mier.

9. CtaTh¥l HOKHBI OBITH OPUTHHAIIBHBI M PaHEe HE MPEACTABICHBI B JPyrue
HaAIlMOHAJIbHBIE WJIM MEXAYHAPOIHbIE )KYPHAIIBI.

10. Ctatbu peKOMEHIYIOTCS WM NPEACTABISIFOTCS K MeYaTu pelakTOpoOM WU
OJTHUM U3 CIIEUAIMCTOB-UYICHOB PEIaKIIMOHHOTO COBETA MOCie TalfHOro pereH3Hpo-
BaHUS PEICH3UPYIOIINX.

11. Cornacue M OTKa3 B MPUEME CTAaTbU OOBSBISICTCS IMOCIE OOCYKICHUS
PEIAKIIMOHHBIM COBETOM XKypHAJIa.
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