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NHBECTHIIMOHHASA HAITPABJIEHHOCTDb BAHKOBCKOI'O
KPEAUTOBAHUSA B CTPAHAX IIOCTCOBETCKOI'O TIPOCTPAHCTBA
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Pe3rome

Llenbro JaHHOTO UCCIIEOBAHUS SIBJISIETCS ONpeesieHue poiau 0aHKOBCKUX WHCTUTY-
TOB B (DMHAHCHUPOBAHWU HAIIMOHAJIBHBIX YKOHOMHUK, U UX MOTEHIHANA B YIOBIETBO-
peHUN (GUHAHCOBBIX MOTPEOHOCTEN SKOHOMMKH JJIsl peaju3aluid UX WHBECTUILIMOH-
HOTO TIOTEHIMAJIa B TAKUX CTpaHaX MOCTCOBETCKOTO MPOCTPAHCTBA, Kak YKpauHa,
Poccus, benapych, Kazaxcran, I'py3ust u AzepOaiimxan. B cBs3u ¢ ucTopudecku u
reorpaduyeck OO0YCIOBICHHOW CTPYKTYPHOW CBSI3bI0 HAITMOHAIBHBIX YKOHOMHK
JAHHBIX CTPaH, MbI TaK)K€ CTaBUM Iepea co0oil 1mens mpocieauTh 001y mpooiie-
MaTUKy 00ECIeUeHHOCTH WHBECTUIIMOHHBIMH PEeCcypcamMH MOCTaBJICHHBIX LIeJei co-
[IUATHHO-D)KOHOMUYECKOTO Pa3BUTHS.

KiioueBsble ciioBa: MHBECTUIINS, OAHKOBCKOE KPEIUTOBAHNE, OAHKOBCKHE WHCTUTYTHI,
HaI[MOHAILHAsS SKOHOMHKA, MHBECTULIUOHHBIHN ITOTEHIHA.
Jel Classification: E51

POSTSOVET MOKANI OLKOLORINDO BANK KREDITLOSMOSINDO
INVESTISIYAYA ISTIQAMOTLONMO

Xulasa
Bu todqgiqatin magsadi milli iqtisadiyyatlarin maliyyslosdirilmasinds bank institutla-
rinin rolunun vo onlarin Ukrayna, Rusiya, Belarus, Qazaxstan, Giirciistan vo Azor-

4



E.B.IInmnenko, U.A.JTrotsiii, H.O.IllInuronkasi: UHBeCTHIMOHHASI HATIPABJIEHHOCTh 0AHKOBCKOI0 KPeAUTOBAHUS B
CTPaHaX MOCTCOBETCKOI0 MPOCTPAHCTBA

baycan kimi postsovet mokani 6lkalorinds investisiya potensialinin reallagsmasi ti¢tin
igtisadiyyatin maliyya talobatini tomin etmok potensialinin miiayyan edilmasidir. Bu
Olkalorin milli igtisadiyyatlarimin tarixi vo cografi sortlonan struktur slagesins ssasla-
narag, biz hamginin ictimai-iqtisadi inkisaf hadoflorinin investisiya resurslari ils to-
min edilmasinin iimumi problematikasini nozordon kegirmayi garsimizda mogsad

goymusug.

Agar sOzlar: investisiya, bank kreditlosmasi, bank institutlar, milli igtisadiyyat,
investisiya potensiali.

INVESTMENT ORIENTATION BANK CREDITING IN POST-SOVIET
COUNTRIES

Abstract

The aim of this study is to determine the role of banking institutions in the financing
of national economies and their capacity to meet the financial needs of the economy
to realize their investment potential in the post-Soviet countries such as Ukraine,
Russia, Belarus, Kazakhstan, Georgia and Azerbaijan. Due to the historically and
geographically due to structural relationships of the national economies of these
countries, we have also set ourselves the goal to trace the general problems of
security investment resources of the goals of social and economic development.

Keywords: investment, bank lending, banking institutions, national economy,
investment potential.

ITocTanoBka nmpo0JeMbl. B ycnoBHAX 3aTS’KHOTO I100AIBHOrO (PMHAHCOBOIO
KpU3uca OJHOM M3 Hamboiee NPUOPUTETHBIX 33434 JUIsl MHUPOBOM SKOHOMUKHU
SBIISICTCS COXPAHEHUE M pacIIUpEeHUe MaTepUaibHOM 6a3bl COLUATBEHO-IKOHOMHUYEC-
KOI'0 pa3BUTHs, KOTOPAs MO3BOJUT B IEPCIEKTUBE PEaln30BaTh WHBECTUIMOHHBIN
ITOTEHIMaJl HALIMOHAJIBHON YKOHOMUKH.

B crtpanax ¢ mHayCcTpHaabHOM SKOHOMUKON MHBECTULHMOHHBIM MOTEHIMAI 3aK-
JII0YaeTcs B IEPBYIO OYEPE/lb B €0 MaTEpUAIbHON 0a3e, KOJIMYECTBEHHbIE U KauecT-
BEHHBIC XapaKTEPUCTUKH KOTOPOTO OTPAKAIOT COBOKYIHOCTb HWHBECTHULIHOHHBIX
PECYPCOB, BKIIOYAIOMINX MaTepHaIbHO-TEXHUYECKNE, (MHAHCOBbIE M HEMaTepualb-
HbIE aKTHUBBL. [Ipy 3TOM 1eNbI0 peanu3anny MHBECTUIIMOHHOTO MTOTEHIMANA TOJKHO
SBJIITBCS. HE TOJIBKO PACLIMPEHHOE BOCIIPOU3BOACTBO HOBBIX IIPOU3BOACTBEHHBIX
(OHIIOB KaK MaTepUaIbHOW OCHOBBI HAIIMOHAJIBHON 3KOHOMHUKH, HO M TMEPEXoi K
VHHOBALIMOHHON MOJIEJIN DKOHOMHUKH C BBICOKOH YZAEJIBHOU JOJIE MHHOBAIlMOHHBIX
IpOAyKTOB U yciyr B BBII.



Azarbaycan Dévlat iqtisad Universitetinin Elmi Xoborlori, il 3, Cilld 3, iyul — Sentyabr, 2015, sah. 4-17
Scientific Reviews in Azerbaijan State University of Economics, Year 3, Volume 3, July -September, 2015, pp. 4-17

OpHako B yCIOBHUSIX IKOHOMUYECKOTO 3aCTOsI, OCTPON OIpaHUYEHHOCTH CBOOOI-
HBIX (DMHAHCOBBIX PECYPCOB Ha MHUPOBOM PbIHKE, KOHIIEHTPALlUU PUCKOB B (puHaH-
COBBIX CHCTEMax CTpaH MHpa, YTO IPEMATCTBYET MPOBEICHUI0O aKTUBHOW MHBECTHU-
IMOHHO-UHHOBAIIMOHHOW JIEITEIbHOCTH, BAXKHEHIIIEH 3a1aueil OCTaeTCs COXpaHEHUE
¥ BOCCTAHOBJICHHE CYIIECTBYIOIICH MaTEepPHAIBLHOW 0a3bl COIUAIBHO-DKOHOMUYEC-
KOTO pa3BUTUA. MBI cCUUTaeM JaHHYIO 331a4y OCOOCHHO Ba)KHOW JIJIsi CTPaH IMOCTCO-
BETCKOTO TIPOCTPAHCTBA C JIWHAMUYHO PAa3BUBAIONIUMUCS OSKOHOMHKAMH, Kak
VYxpauna, Poccus, benopycceus, Kazaxcran, ['py3ust u AzepOGaiimxan.

AHaau3 uccaeaoBanuii n nydaukamuid. [Ipobnemarnka cyTn HHBECTUITMOHHO-
ro MOTEHI[MaJIa HAIIMOHAIBHON SKOHOMMKHU U (PMHAHCOBOTO 0a3uca ero peain3aluu
LIIMPOKO OCBEIIEHAa B TpyAaxX Takux ydeHsblx, kak JI. Anekceenko, B. I'een, A., T.
Koymnena, ®@. Merukus, [1. Poys, JIx. Cturnun, J{x. Tobun, U. @umep u ap.

Hepemennbie panee yactu npodaemsl. HecMoTpst Ha cyniecTByromui 1ocTa-
TOYHO OOIIMPHBINA CIICKTP WCCIICOBAHM, B HANIPABIICHUU M3yYCHUS HHBECTUIIHOH-
HOTO TMOTEHIIMAJIa SKOHOMUK CTPaH MOCTCOBETCKOIO MPOCTPAHCTBA M YCJIOBHM €ro
peayin3anyu, Ha CErOJHS OCTACTCS OTKPBITHIM BOIPOC OTHOCHUTEILHO HMCTOYHHUKOB
ero (PMHAHCUPOBAHUA. DTO OOYCIIOBICHO MPOJIOJIKAOIIMMCS JUCOATAHCOM MEXTY
MOTPEOHOCTSAMU SKOHOMUKH B MHBECTHIMAX (YUUTHIBasl TAKUE MapaMeTPbl UHBECTH-
Ui, Kak 00beM (PUHAHCUPOBAHMSI, CPOUHOCTh, CTOMMOCTH IIPUBIICYEHHS, OOecTieue-
HUE ¥ TapaHTUU U T.1.), @ TaK K€ PeaJIbHO JOCTYITHBIMU Ha PHIHKE PEeCypcamu.

Poccua YKpaunHa




E.B.ITnaunenko, U.A.JTI1otelii, H.O.llInuroukas: MHBeCTHHOHHAS HANPABJIEHHOCTh 0AHKOBCKOI0 KPeUTOBAHMS B
CTPaHaX MOCTCOBETCKOr0 MPOCTPAHCTBA

KazaxcraH Benopyccua
24.1%
28.4%

Mpy3wua AsepbaiiaxaH

17.3%
43.4%

B CenbCHOR X03AWCTED, OXOTA M IECHOE XO3RRCTBO B [MpoMEBILIEHHOCT
B CTpOWTENBCTED W TOProens v peEMOHT
B TpaHCNopT M CBA3b W MpouKe BM ORI 3HOHOMMUYECKOH BERTENBHOCTH

B 4MCTBIE HANOTK Ha NpogyKTEl

Puc. 1. BanoBoil BHyTpeHHMI NPOAYKT U BajoBas 100aBJIE€HHAsi CTOMMOCTb IO BHU-
JaM SKOHOMUYECKOM JesITeNbHOCTH B CTPaHaX MOCTCOBETCKOTO mpocTpaHcTsa (%o;
322013 ron) [9-14]

M3noxenue 0CHOBHOIO MaTepuaa. XapakTepHOH OCOOSHHOCTBIO SKOHOMHYEC-
KOTO Pa3BUTHsI CTpaH mpoctpaHcTtBa ObiBiiero Coserckoro Coro3a Ha CETOHSITHHIMA
JICHb SIBIISICTCS WHIYCTPUAIBGHBIA W HHAYCTPHATBHO-aTPAPHBIA XapaKTep MX JKOHO-
Mudeckux cucreM. Tak, B 2013 romy oSt MPOMBINUICHHOCTH (yYUTHIBAsT TOOBIBAIOIIT-
V10, TiepepabaThIBAIOIIYIO POMBIIIIEHHOCTD, a TAK)KE MPOU3BOJICTBO U PACIIpE/ieTIeHUE
ANIEKTPOIHEPTUH, Ta3a W BOABI) JTuaupoBana B cTpykType BBII Ykpaunwsl u crpan
Enunoro Oxonomuyeckoro IIpoctpanctBa (EDII). BanoBas no6aBieHHass CTOUMOCTb,
CO37IaHHAasi OCHOBHBIMH BHJaMH TPOMBIIUIEHHOCTH (I0OBIBatoleld u oOpabarbiBaro-
mei) B 2013 romy, cocraBmna 17,7% ot Bcero BBII Ykpaunsi, 25,5% - or BBII Poc-
cud, 24% - B crpykrype BBII benopyccun u 6onee 40% - B ctpykrype BBIT Azep-
Oaripkana [9-14]. Takum 00pa3oM, IMEHHO TIPOMBITIIIEHHOCTD, KaK JTOOBIBAIOIAs, TAK
U TepepadaTbIBarolas, COCTaBISIET OCHOBHOM MaTepHabHbIM 0a3uc CoOIUaIbHO-
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SKOHOMHUYECKOTO Pa3BUTHs CTpaH IMOCTCOBETCKOTO MPOCTPAHCTBA. B cBA3M c 3THM
0co00e BHUMAaHHUE JOJDKHO YIENATHCS COXPAHEHHIO M BOCCTAHOBJICHHUIO MPOU3BOJICT-
BEHHBIX (DOH/IOB OCHOBHBIX HAIPABJICHUI MPOMBIIUICHHOTO MPOU3BOJICTBA B JaHHBIX
CTpaHax, YTO SIBJISIETCS 3aJI0TOM OBICTPOrO BOCCTAHOBJIEHHSI SKOHOMUYECKOTO POcTa B
IIOCTKPU3UCHBIN IIEPHOLL.

OpHako Xe, eclid MPOoaHAIM3UPOBATh TEKYIIEE COCTOSHUE MPOU3BOJICTBEHHBIX
(OHIOB MPOMBINIIIEHHOCTH B UCCIIEyEMBIX CTpaHaX, TO Mbl MOXKEM CJIEJIaTh BBIBOJ]
0 MX JJOCTaTOYHO BHICOKOM YPOBHE U3HOIICHHOCTH — COTJIACHO MOCJICTHUM OITyOJIN-
KOBAaHHBIM JIaHHBIM CyMMa aKKyMYJHUPOBaHHOTO W3HOCA OCHOBHBIX (DOHIIOB IPO-
MBIIIJICHHOCTH B YKpauHe gocturaer 6osee 60% OT UX MepBOHAYAIBHON CTOMMOC-
tH, B Poccuu — 6omnee 50% (Puc.2). B Ykpaune Hanbosnee u3HOIIEHHBIMU SIBIISIOTCA
OCHOBHBIE (POH/IBI 00pabaTHIBAIOIIEH MPOMBILIUIEHHOCTH, B Poccuiickoii @enepanumn
— no6siBaroteit. [Ipu 3Tom, oOmIHIl YpOBEHb M3HOCA OCHOBHBIX (POHIOB B SKOHOMHU-
kax bemopyccum m Kaszaxcrana siBisieTcss CpaBHHTEIBHO 0o0Jiee HH3KUM — OKOJIO
40%. MpI cunTaeM, 94TO MPHUBEJACHHBIC JaHHBIC O HAKOTUICHHOM YPOBHE M3HOCA OC-
HOBHBIX (DOHJIOB B MPOMBINUICHHOCTH Poccuu n YKpauHbl CBHIIETEIIBCTBYIOT O (pak-
THYECKU Oe30TiIaraTelIbHOH HEOOXOJMMOCTH OCYIISCTBIICHUS WHBECTHIIMH B WX
3aMelIeHne, C IeNpl0 oOecrneueHus: HEeOOXOIMMBIX YpOBHEH MPOIYyKTHBHOCTH
MIPOU3BO/JICTBA, & TAK e BHEIPEHHS COBPEMEHHBIX TEXHOJIOTUH.

| ,!J,Oﬁbl‘-la MONE3HbIX MCKOMaeMbIX

B ob6pabaTtbiBalolWMe NPOM3BOACTBA

Npouv3BOACTBO MU pacnpegeneHUe 3NeRTPOSHEPIMKM, rasa v BoAbl

70% 1 o7 152 61.9% 60.3%
60% - .

50%
A0%

16.8% 47.6%

30%
20%
10%

0%

YHpauHa Poccua Asepbaigrkan

Puc. 2. Crenenp u3Hoca ocHOBHBIX (PoH/I0B YKpauHbl, Poccuiickoit Deaepannu u
Asepbaitmkana (2013 rox) [9-14]

CornacHO ¢ BBICKa3aHHBIMH HaMU MPEINOJOKEHUSMHU, 00beM HHBECTHIIMM B
OCHOBHOI KamluTajl B CTPaHax MOCTCOBETCKOIO MPOCTPAHCTBA JEHCTBUTEIBHO JiE-
MOHCTPUPOBAJ 3HAYUTENBHBII POCT Ha MNpOTHKEHUM nociaeanux 5 ner. Tak, B
VYkpanHe o6beM KanuTanbHbIX HHBeCTHLMH B nepuon ¢ 2009 no 2013 rox ysenu-
guics Ha 38,8% (B HarmoHanpHOMU BaroTe), 10 32,8 mapa. mnou. CIIIA.
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Puc. 3. KanuraneHble naBecTuiuu B Ykpaune 3a 2008-2013 roast, miupa. rpH. [9]

O0BbEeM HWHBECTUIIMA B OCHOBHOM KamuWTal, 3a IIOCJIEIHUE HECKOJIBKO JIET, TaK-
K€ BBIPOC, U B IPYIMX UCCIENYEMBIX CTpaHax - 3a nepuon ¢ 2009 no 2013 roxsl, o
yBennuuics B ctpaHax EDII (Poccus, benapycs, Kazaxcran; puc. 4).
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B Poccna M HKasaxctadH W benapycb
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3539
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4 1AI0TSTATY

Puc. 4. IuBectuuinu B ocHOBHOM KanuTtan B ctpaHax EQII 3a 2008-13 roast, map/.
non.CIIA. [10-12]

Hanbonee BbICOKHE TeMIbI PEaTbHOTO MPHUPOCTA UHBECTUIMI B OCHOBHOM Ka-
mutan B 2009-2013 r.r. gaemonctpupyer Poccus (65% x yposuio 2009r.), cpen-
HIOIO Mo3uuio 3aHuMaeT benapycs (52%), Haumenbimit poct — B Kazaxcrane (39%).

B Poccun ctaOumbHBIN €XKEeTrOMHBIA MTPUPOCT WHBECTUIIMA B OCHOBHOW KamUTAal
B peaJbHOM BBIpaXKeHHH, HaOmoaaercs HaunHas ¢ 2010r., B Kazaxcrane — ¢ 2011r..
[Tpu >TOM Mpu YyCTOHYHMBBIX TEMIIaX €KETOTHOTO POCTa WHBECTUIUI HAOIIOIaEMBIX
B 2008-2011 rogax B benapycu, B 2012 roxy onu cokparuiauce 10 86,2%. Cok-
pamieHue, mo oleHke MuHucTepcTBa SkoHOMHKH Pb, B ompeneneHHoOl Mepe
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00yCIIOBJIEHO OCYIIECTBICHUEM MOJUTUKU CKATHsI BHYTPEHHETO CIpoca, ONTUMHU3a-
uuel (UHAHCHUPOBAHUSI TOCYJAPCTBEHHBIX MPOTPAMM U COKpAallleHHEeM COOCTBEH-
HBIX CPEACTB OpPraHU3AIMN U KPEIUTOBAHUS IKOHOMUKHU [2].

100%
= MNpomMbILLNEeHHOCTb
90% -
280% | = TpaHCNOPT M CBA3b
T0%
M Onepaumm C HEABMMHMMOCTBIO
60%
50% | m OGpa3zoBaHMe, 34paBooXpaHeHne,
FOCTHMHMKLBI U PecTopaHbl
40%
m OnTosan v PO3SHWYHaA TOPros/A
30% -
20% m CTpoUTebCTBO
10% B CenbCKOe XO2AMCTBO
0% T T T

2010 2011 2012 2013 = [Mpoyee

Puc. 6. HanpaBnenusi ucnosiab30BaHMsI MHBECTULIMA B OCHOBHOW KanuTan B Poccumn
32 2010-13 roxsr, % [10]

B otpacneBoii cTpykType OOJBIIMHCTBA CTPaH IOCTCOBETCKOTO MPOCTPAHCT-
Ba [Ipe00JIaJal0T MHBECTUIMM B pa3BUTHE MPOMBIIIIEHHOCTH. OJIHAKO, €clu pac-
CMaTpUBaTh JUHAMHKY M3MEHEHHUs oTpacieBoil cTpykTypsl 3a 2010-2013 rogsl, To
JI0JISi MHBECTUIIMII B OCHOBHOH KamuTall MPOMBIIUIEHHOCTH (J00bIBatomIeit u 00-
pabaTbIBarolIei) B UCCIEyeMbIX CTPaHAX MEHSUIACh Pa3HOHAINPABJICHHO:

- B Poccun Boipocna (¢ 27% po 29%) mpu cOKpallleHuu [0JId B Omepa-
MU C HEABMXKUMBIM uMyIiecTBoM (¢ 15% mo 13%);

- B I'pysun BbeIpocna (¢ 29% no 36%) mpu COKpalieHuH I0JH TPaHCIIOPTa
u cknaaupoBanus (¢ 37% m0 22%);

- B Kazaxcrane cokpatmiack (¢ 44% no 40%) mpu pocTe 101 BIOKEHUN B
TpaHCOPT U ckiaaupoBanue (¢ 16% 1o 24%);

100% = MpOMBILLITEHHOCTL
90%
m OnepaunK ¢ HEABUMKMMOCTBIO
80%
70% - m CenbCroe Xo3AMCTBO
60%
= TpaHCNopT v CBA3b
50% - P i
40% - m O6pa3osBaHue, 34paBooXpaHeHue,
30% - rOCTMHMLbI M pecTopaHbl
20% | W OnToBaA 1M PO3HWYHaA TOProenA
10% - m CTpouTes/IbCTEO
0% T T T

2010 2011 2012 2013 M [Mpouee

Puc. 7. HanpaBneHus MCIONb30BaHNUs] MHBECTULIMM B OCHOBHOW KamuTanl B ['py3uu
32 2010-13 roasl, % [13]
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B crpykType mnHBecTHIMIT B OcHOBHOM Kanutan B Poccuu u ['py3un Habmromaercs
POCT J10JIM MHBECTULIMI B TIpoMbIieHHOe pa3Butue. [Ipu stom B Kazaxcrane nnBecTu-
LM B OCHOBHOW KamMTaJl HAIpaBIISIOTCS MPEUMYILECTBEHHO B Pa3BUTHE IMPOMBIILI-
€HHOCTH, HO IPU YBEJIMYCHUH BIIOKEHUM B Pa3BUTHE JIOTUCTUKH (TPAHCIIOPT U CKJIIA M-

pOBaHuUe).
100% -
HpOMbILLIJ"IeHHOCTb
90% -
80% | s A1% 40% 40% TpaxcnopT 1 cCKAagupoBaHue
70% -
OI_IepE!LI,HH C He ABMHMMOCTbHD
60% -
B CenbCHOE XO3AMCTBO
50% - 4555 18% 19% 249%
40% - B Mubopmaumsa M cBA3b
8% 10% 2% dopma
30% - 9%
= ONTOBaA M PO3HKWMYHAasA TOProsan
20% -
10% - m O6pasosaHMe, 34PABOOXPAHEHME, MCK-BO
0% - . .
o4yee
2010 2011 2012 2013 p

Puc. 8. HampaBnenust ucnonp30BaHus WHBECTHUIMI B OCHOBHOI kamuTtan B Pecry0-
nuke Kazaxcran 3a 2010-13 roaei, % [12]

[Ipu 3TOM aHaNOTHYHBIC TCHACHIIMK HAOJIOMAIOTCS B CTPYKTYpPE KaUTAIbHBIX
VHBECTULIMN B YKpPauWHE - JOJISI MHBECTULUHUA B OCHOBHOW KalMTaJl MPOMBIILICH-
HOCTH (Z10OBIBaroOIIe U 0OpabaThIBarOIIei) YBEPEHHO 3aHMMAET KIIFOUEBYIO TMO3HU-
M0 B CTPYKTYpEe KaNMUTAIbHBIX WHBECTHUIMI Ha TMPOTSHKEHUU TMOCIEIHUX
HECKOJIbKUX JIET U cocTaBuna 25,8% no utoram 2013 roxa. IIpu stom ¢ 2010 roga
mo 2013 rox monst KamuTalbHBIX MHBECTHIIMA B MPOMBIILIEHHOCTh BBIpocia (C
24,5% no 25,8%) mpu COKpalleHWH JOJTU ONTOBOM M PO3HUYHON TOPTrOBIH (C
10,0% no 8,4%), a Taxke TpaHcrnopra u ckianupoBanus (¢ 10,4% no 7,0%) anano-
TUYHO C TEHACHIUAMHU, HaOmogaeMbiMu B Poccun u I'py3uu (puc.9).

OCHOBHBIMU WCTOYHHKaMH (DHMHAHCUPOBAHUS B aHAIM3HPYEMBIX CTpaHax
SIBJISIIOTCS.  COOCTBEHHBIE CpeAcTBa mpeanpustuil. [lpuuem, mocineanue 4 roma
WX JIOJISl TPEUMYIIIECTBEHHO PacTeT:

- B Ykpaune — Ha 3 1.1 (¢ 60,8% 10 63,8%),

- B Kazaxcrane — Ha 13 m.m. (¢ 40,7% no 51,5%),

- B Poccun — Ha 4,4 .1t (¢ 41% 1o 45,2%).
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=N POMBILLNEHHOCTD
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0% B Onepaumm C HeABUMMMOCTBLIO
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2010 2011 2012 2013

Puc. 9. HanpaBneHue ucnoiab30BaHUSI MHBECTUIMI B OCHOBHOM KanuTajia B YKpauHe
32 2010-2013 romsr (%) [9]

Takxe oTMeUaeTcsi COKpaIleHue JI0JIM MPOYUX UCTOYHUKOB B OOIIEH CTPYKType
WCTOYHUKOB WMHBECTHIMI: - B bemapycu oTMeuaeTcsi COKpalieHue JO0JU 3aeMHBIX
cpenctB — Ha 7,9 .. (¢ 33,3% no 25,4%) a B Kazaxcrane m Ykpaune — nomnu
MHOCTpPaHHBIX UHBECTOPOB (¢ 26,7% no 11,4% u ¢ 2,1% no 1,8% cooTBEeTCTBEHHO)
[9-14].

100% -
90% -
80% -
70% -  [poyee
60% -
B MHOCTpaHHble CpefCcTBa
50% -
[ 3aeMHble cpeficTaa
40% -
B biogxeT v BHeboeTHbIe GOHAbI
30% -
B Co6CcTBeHHbIE CpeacTaa
20% -
10% -
0% T T T

Poccua KaszaxcraH benopycb YHpauHa

Puc. 10. Crtpykrypa HUCTOYHMKOB (UHAHCHPOBAHUS WHBECTHUIIMH B OCHOBHOM
KamuTa B TOCYyIapCTBax MOCTCOBETCKOro mpoctpancTea B 2013 romay (%) [9-12]

B Kazaxcrane npu 3ToMm oT™Meuaetcs 6osiee Bbicokas cpeaun crpadn CHIT nmoms
WHOCTPAHHBIX WHBECTHUIIMHN (32 WCKIIOYEHHEM 3a€MHBIX CPEJICTB HWHOCTPAHHBIX
0aHKOB) B 00meM 0OBeMe MHBECTHIIM BO MHOTOM OOYCJIOBJIEHA CO3JaHHEM OJa-
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TONPUATHBIX YCJIOBUHM Ui MHOCTPAHHBIX HHBECTOpOB. Bmecre ¢ Tem, B mocieanue
rofibl HAMETHJIACh TEHACHIIUS UX COKPAILEHHsI B CTPYKTYPE UCTOYHUKOB MHBECTHUIIHIA.

B benapycu 0osee yemM TpeTh MHBECTHUIIMI B OCHOBHOHM KanmuTan (GOpMHUPYETCs 3a
CUeT 3aeMHBIX CpeCcTB. BmecTe ¢ TeM, JOCTYyITHOCTh BHYTPEHHUX 3a€MHBIX CpeCTB B be-
JAPYCH pacTeT IyTeM IOCTEIIEHHOTO CHIDKCHUS CTAaBKH peuHaHCHpoBaHus. Ecim B
Hauvasie 2012 . ona cocrasisiia 45%, To k koHIly 2014 rosa 0TMEUYEHO €€ CHUXKEHHE 10
20% TOHOBBIX, XOTS M ObLIa MoBLIIIeHA A0 25% Ha AaHHBIM MOMEHT. BMecTe ¢ TeM,
JaJbHEWIas TUHAMUKA CTaBKH peUHAHCUPOBaHMS OyJeT 3aBUCETh OT MAaKpOIKO-
HOMHYECKOW CHUTYyalliH, B MIEPBYI0 OYEpeb BO BHEIIHEH TOProBJi€ M CHUTyallud Ha
BAIIOTHOM DPBbIHKE, a TaKkKe OT YPOBHs (PaKTUYECKH CKJIA/IbIBAIOIICHCS HH(IIAIHH.

B Poccun craBka peduHaHCUpOBaHUS, B IOCIEIHUE 2 rojia, JAOBOJIBHO CTa-
OwIbHa, M3MEHSACHh B auama3oHe 7,75% - 8,25% ronoseix [7]. B Ka3zaxcrane cras-
Ka peduHancupoBanus cokpatuiaack ¢ 7% B 2010 r. mo 5,5% romoBbIX, SBISSACH
HamOosee HU3KoM cpenu ctpad EDIl Ha Tekymmii MOMEHT.

W, TpamuiimoHHO, MBI MOXEM HAOII0IaTh aHAJIOTHYHYIO CTPYKTYPY UCTOYHUKOB
(buHaHCHPOBaHMS KAalUTAIBHBIX WHBECTULIMH B YKpanHe — no uroram 2013 rona
HauOOJBIINN yIENbHBIA BEC B 00bEME WHBECTHIIMA COCTaBISIOT BIIOKCHUS U3
COOCTBEHHBIX CpeICTB MHBECTOPOB (63,8%). KpoMe cOOCTBEHHBIX CPEICTB, TaK e
BaXHBIMHU UCTOYHHKAMU (PUHAHCHPOBAHUSA ObUIM KPEIUTHI OAHKOB U JIPYTHe 3aiiMbl
(15,3%) u cpencTBa rocyAapcTBEHHOTO U MECTHBIX Oro/1xkeToB (5,1%, puc. 10).

Takum o0pa3om, KIHOUEeBOW OO0IIEH TEHICHIMEH B CTPYKType MCTOYHUKOB (pu-
HAaHCHUPOBAHUs WHBECTULIMM B OCHOBHOW KamuTan B cTpaHax EJIl um Ykpaune
SIBJISIETCSL CYIIIECTBEHHAs] 3aBUCHMOCTh 00bEMa TAaKWX HWHBECTUIUNA OT HAIWYUS
COOCTBEHHBIX CPEJCTB MHBECTOPOB. [lpu 3TOM MBI XOTEIH OBl OTMETUTD, UTO TaKast
CTPYKTYpa UCTOUYHUKOB ()MHAHCUPOBAHUS OOYCIABIMBACTCS OTHIOAL HE U3JIUIIKOM
COOCTBEHHBIX CPEJICTB Ha CYETax MPOMBIIUICHHBIX MPEANPUATHH, T.K. UX 00BEM
OTPAaHUYUBAIOTCA HAJMYMEM HepaclpeaeNeHHOW MPUObBUIM MPEANPUSTHI, CIOCco0-
HOCTBIO JOKaNUTAIN3UPOBAaTh MPOMBILIJIEHHOE NMPEANPUITHE, @ TaK K€ TEKYLUUMU
MOTPEOHOCTAMU B 00OPOTHOM KaruTaie.

Cpenu anbTepHATUBHBIX MUCTOYHUKOB (DMHAHCUPOBaHUS HamboJjee MepcrneKTUB-
HBIM C TOYKH 3pEHUsS HapalluBaHUs 0OBEMOB MPUBJICUCHUS SBIISIFOTCS 3alMBbI, U UX
HauOoJiee pacrnpocTpaHeHHast popMa — OaHKOBCKHI kpenuT. Cpeau COBPEMEHHBIX
Hay4HBIX TPYAOB ITOBOJIBHO YacTO MOKHO BCTPETHUTh aHAJU3 NPEANOCHUIOK K
CACp)KaHHOMY POCTYy OaHKOBCKOTO KPEIUTOBAHMS MPOMBIIUICHHBIX MPEINPUATHH,
TaKUX KaK BBICOKAs CTOMMOCTH TPUBICUYECHUS PECYPCOB, BHICOKHE TPeOOBaHHS IO
3ajmoraM W rapaHtusMm u T.4. OJIHAKo, C TOYKU 3peHusi (GUHAHCUPOBAHUS MHBECTH-
IUI 3aMeIIeHHs] U Pa3BUTHSI MaTepUaIbHOU 0a3bl MPOMBIIIEHHOTO MPOU3BOJICTBA,
OCHOBHOU COCTaBIIAIONIEH B I[EMOYKE BaJOBOW JOOABICHHON CTOMMOCTH B CTpaHax
MTOCTCOBETCKOTO MMPOCTPAHCTBA, MBI CTAIKUBAEMCSI C MHBIM THUCOATaHCOM. A UMEHHO
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— HaJu4uueM y OaHKOBCKHX MHCTUTYTOB PECYpPCOB, AOCTYIHBIX K pa3MEUICHUIO Ha
COOTBETCTBYIOIINE UHBECTUIIMOHHBIE TOPU3OHTHI.

Ha ocHoBe cymectBytomieil opunuanbHON CTAaTUCTUKA 00 000POTHOCTH OCHOB-
HBIX CPEJICTB MPOMBIIICHHBIX NpeanpusaTuil (uX OoHI00TAaYE), a TaKKe CpeaHei
TOJI0OBOM HOpPME ONEPAMOHHON PEHTA0CTHHOCTH — MBI OIICHIIA CPETHUN CPOK OKY-
MaeMOCTH WHBECTHIIMOHHOTO TPOEKTa IO 3aMEIICHHUI0 OCHOBHBIX (OHIOB IIPO-
MBIIIJICHHOTO npeanpustus B 17 net (B cpaBaeHuu ¢ 0,9 roma st chepbl TOProBIu
u 2,7 roaa AJig CeIbCKOTO X035MCTBA; HA OCHOBE JAaHHBIX 10 utoram 2013 roxa) [9].
Takum o00pa3oMm, (QUHAHCOBBI HMHCTUTYT JOJKEH WMETh COOTBETCTBYIOIIYIO
pecypcHyto 0a3zy Juis MpeaocTaBiIeHHUs HEOOXOAUMOro (pUHAHCHUPOBAHHS Ha CPOK
oonee 10-15 nmer. Ho, k cokaJIeHHIO, COTJIACHO CTaTHUCTUKE IEHTPAJIbHBIX OaHKOB
Poccun u VYkpauHbl, KpeOuUTHBIE pPECypchbl C TMOJOOHBIMH WHBECTUIIMOHHBIMU
TOPU30HTAMH SIBIISIOTCS JOCTATOYHO OTPaHUYECHHBIMH.

Tak, x mpumepy, cornacHo opuuuanbHON ctatucTuke HanmonanbHOro 6aHka
VYkpaunsl, o cocrosiuuto Ha 01.01.2015 rona, o61mme akTUBbI OAHKOBCKOW CUCTEMBbI
VYxpaunbl cocraBunu 1,316 mupna rpH.. [Ipu 3TOM COBOKYIHBIN KamuTaln OaHKOB
cocraBun 148,0 mupy rpH., wim 11,2% 0T COBOKYIHBIX aKTUBOB OaHKOB. COOCTBEH-
HBIM KamuTan OpeacTaBiseT codoi Hanboliee cTaOMIbHYIO COCTABIISIONIYIO pecypc-
HOM 0a3bl 0AHKOBCKOI CHCTEMBI U HE UMEET BPEMEHHBIX OTPAaHUYCHHUI B MIPUMEHE-
HUU, OJHAKO OCHOBHBIMHU €ro (PYHKIMSMH BCE K€ OCTAIOTCS 3allUTHAs U pery-
Tupylomas. A OCHOBHBIM HCTOYHHUKOM HapallMBaHUS aKTUBOB OAHKOB SIBIISIETCS
MIPUBJICYCHUE CPEJICTB KIIMEHTOB - (PU3MUSCKUX M FOPUIUICCKHX JIUILI.

CpencrtBa KIHEHTOB - (PU3UYECKUX U IOPUIUYECKHX JIUI - COCTABISIOT OCHOBY
naccuBa OanaHca yKpauHCKHX 0aHKOB H 1o cocTostHuio Ha 01.01.2015 rona B nemom
coctaBwin 677,7 mapa rpH., wind 51% oT oO1eil CTOMMOCTH aKTUBOB OaHKOBCKOM
cucteMbl YKkpaussl. [Ipr 3ToM cymMa CpelicTB FOpUIMYECKUX JIMI cocTaBuia 261,4
MIIpJ TpH., uiau 20% ot o011iei CTOMMOCTH aKTUBOB, @ CTOUMOCTh CPEJICTB (hru3nvec-
Kkux jun — 416,4 muipa rpH., unn 31% ot o61meit crouMocT akTUBOB. To ecTh UMEH-
HO JIEMO3UTHI (PU3NYECKUX U FOPUIUUECKHX JIUI MPEACTaBIsAI0T co00il Oonee moio-
BHUHBI COBOKYIHBIX PECypcoB KOMMepueckux OaHkoB. Ecnu ke paccMoTpeTh cpou-
HYIO CTPYKTYPY TaKuX BKJIAJOB - CIEAYeT OTMETUTH, YTO CPEIU HUX MPEBATUPYIOT
KpaTKOCPOYHbIE AETO3UTHI (puc. 11).

Cpenu neno3uToB CyObEKTOB XO3SMCTBOBAHUS BKJIAIBI CPOKOM OoJiee 2 JIET, 1Mo
cocrosianio Ha 01.01.2015 rona, cocraBmstor 9,4 mupna rpH., Wiau Toiabko 4% oOT
00IIei CTOMMOCTH BKJIJIOB CYOBEKTOB X03siiicTBoBaHus. Cpenu BKIIIoB (pusmdec-
KHX JIUI] - 00IIlasi CTOUMOCTH JICTIO3UTOB CO CPOKOM MOTaIleHus: 0onee 2 JeT cocra-
Buia 14,6 mupn rpH., uiu 3% ot o01ielt CTOMMOCTH BKJIAJI0B IOMOX03s1iicTB. Beero
0 BKJIaJaM (PU3UYECKUX U IOPUAUYECKUX JUI] COBOKYIHAS CTOMMOCTH JIOJITOCPOY-
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HbIX (Oonee 2 neT) neno3uToB coctaBuia 24,0 Miapa rpH., wik 2% OT COBOKYITHOM
CTOMMOCTH aKTUBOB OaHKOBCKOW CHCTEMBI Y KPaUHBI.

HedunancoBble kopniopanuu Hacesienue
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Puc. 11. Jleno3utsl HeUHAHCOBBIX KOPHOpAIMil U HaceleHUs YKpauHbl B pa3pese
cpokoB norarieHus (Ha koHer| 2014 ronxa; MiH. TpH.) [8]

Takasi cTpykTypa HpPHUBICYEHHBIX PECYPCOB KOMMEpPYECKUX OAHKOB YKpauHbI
TOBOPHT O CYIIECTBEHHOM JucOaniaHce B CpOKaX, HEOOXOAUMBIX AJisi (PUHAHCHUPOBA-
HUS JOJITOCPOYHBIX (PMHAHCOBBIX BIIOKEHUH B HAIIMOHATIHHYIO SKOHOMHKY, U PEaITh-
HOM CIIOCOOHOCTBIO OAaHKOB MPUBJIEKATh BKJIAbI Ha JaHHBIC CPOKH. [10 cocTosHUIO
Ha 01.01.2015 roma oOmasi CTOMMOCTh KPEIUTOB CO CPOKOM TOTamieHus Oosee 5
JIET, TPEJOCTABICHHBIX (DU3MYECKUM M FOPUIAMYECKAM JuIaMm, cocraBmia 1480
MJIpJ TPH., WU Bcero b 15% oT o0I1eil cTOMMOCTH TPEI0CTaBIEHHBIX Kpeau-
TOB. To ecThb, OoMbIIIast YacTh TOJTOCPOUYHBIX KPEAUTOB (PMHAHCUPOBAIACh OaHKaMU
3a CYeT JAPYTUX DJIEMEHTOB MAaCcCUBOB, TAKMX KaK COOCTBEHHBIM KamuTall, CpeICTBa
JOpyrux OaHKOB U 3a CUET MPHUBJICUEHUS APYTUX (POpM 00s13aTENbCTB.

Cornacno nganueiM LlentpansHoro 6anka P®, B 6ankoBckoi cucteme Poccutic-
kol Degepanuu OTMEUYAETCS HECKOJIBKO JIpyras TEHACHIMS — JIOJIS BKJIQJO0B FOPH-
JTUYECKUX JIUI cpokoMm moramenus 6omee 3 et Ha 01.12.2014 rona cocrasmiia 34%
OT 0o0Iell CyMMBI BKJIAJIOB (B OCHOBHOM 3a CYET BKJIQJIOB B MHOCTPAHHON BaJIOTE
cpokoM Oouiee 3 J€T), 4yTO SABISETCS TOCTATOYHO BBICOKUM MokazaTeneM. OHaKoO B
o01Ieil CTpyKType aKTUBOB OAaHKOBCKOH cucTeMbl PO ux 00beM COCTaBISET BCETO
7% obmmx aktuBoB OankoB Ha 01.12.2014 roxa.

Cpenu xe BkIanoB HaceneHus PO tenaeHnus GpakTHuecku aHaIOTHYHA YKPauH-
CKOMY PBIHKY — JOJsI BKJaJOB Ha cpok Oosiee 3 ner coctasnsier Bcero 10% ot
obmeit cymmbl BkiamoB Ha 01.12.2014 roma. Bceero mo Bkimagam Qusnyeckux u
OPUIMYECKUX JIUI] COBOKYIHBIM O0BEM JOJTOCPOYHBIX (Oojiee 3 JieT) JMeno3uTOB
coctaBui 6,992 mnpa. py0., To ecth 21% OT COBOKYIMHOW CTOMMOCTH TPUBJICUCH-
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HBIX JICTIO3UTOB (M3MYECKUX W topuaudeckux juil U 10% oT oOmei cTouMocTu
aKTHUBOB OaHKOBCKOI cucTeMbl PO.

Hedunancosbie kopnopanuu Hacenenne
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Puc. 12. Jlemo3utsl HEPUHAHCOBBIX KOpHOpaIyii 1 HaceneHus PO B pa3pe3e cpokoB
noramenus (Ha 01.12.2014 roxa; muH. pyo6.) [7]

Takum 00pa3zoM, Mbl MOKEM CKa3aTb, YTO Iepe]l KOMMEPYECKUMU OaHKaMH CTpaH
MIOCTCOBETCKOTO TMPOCTPAHCTBA CTOUT MPOOIIeMa HECOBIAICHHSI CPOKOB MIPUBIICUCHUS U
pa3MelIeHUsT PeCcypcoB, YTO CO3/AeT MPOOJEMBI B OOCCIICYCHHH HEOOXOIUMBIX
00BEMOB MHBECTHUIIMOHHOTO KPEIUTOBaHMA. M XOTS 9TO HE €AMHCTBEHHOE OrpaHuye-
HHE B HAapaIMBaHIH 00BEMOB KPEAUTOBAHMUS HAIIMOHATLHBIX SKOHOMHK - OHO KacaeTCs
OCHOBHOTO 3JIEMEHTa PECYPCHOM 0a3bl OAHKOB - CPE/ICTB (PUZNUECKUX U FOPHIMUECKUX
JIMLL, COCTaBJIAIOIIMX OoJiee MOJIOBHHBI 00IIel CTOMMOCTH TACCUBOB OAHKOB.

Cpenu npu4rH HEOCTaTOYHBIX 0OBEMOB JIOJATOCPOUYHBIX BIOKEHUH CO CTOPOHBI
HaceJeHUs M He(UHAHCOBBIX KOPIOpPALUil Mbl MOKEM BBIIEIUTh HU3KHH YPOBEHb
JoBepHs K OAHKOBCKUM CHUCTEMaM CTpaH MOCTCOBETCKOTO MPOCTPAHCTBA, OTCYTCT-
BHE JIOJITOCPOYHBIX COEPEKEHHIA y HACEIIEHH, HeIOBEpHE K HAIIMOHAILHON BAIOTE,
CYILIECTBOBAHUE TEHEBOM Y3KOHOMMKH U T.JI.

Takum 00pa3oM, BaKHBIM HAIPABICHHEM YITYYIICHHS YCIOBUH KPEIUTOBAHUS
HAIIMOHAJILHOW YKOHOMHKH SBIIsieTCS (DOpMUpPOBaHHE CTAaOMIIBHON pecypcHOW Oa3bl
OTEYECTBEHHBIX 0AHKOB, KOTOPBIE ABISETCS KIIIOUEBBIM 3B€HOM OTE€YECTBEHHOU (pui-
HaHCOBOMW cucteMsbl. [Ipu 3TOM HEOOXOIUMO HE TOJIBKO oOecreueHre cTabuIbHOrO
MIPUTOKA BIIOKEHUI CO CTOPOHBI IOMOXO3SUCTB M CYOBEKTOB X03IHCTBOBAHUS, HO U
IpUBJICUEHUE BKJIAJIOB Ha OoJsiee JUIMTENbHbBIE CPOKH. B CBOIO 04epenb, 3TO TO0IKHO
MOBBICUTH A()(PEKTUBHOCTD BBHIMOJHEHUsI OaHKaMU TPaHCHOPMAITMOHHON (PYHKITUU U
o0ecneunTh HalMOHAIBHYI0O 3KOHOMHKY JIOCTATOYHBIM KOJMYECTBOM KPEIUTHBIX
PECYPCOB JIJIsl pealin3aliil HEOOXOAUMBIX MHBECTHIIMOHHBIX MPOrpaMM C COOTBET-
CTBYIOIIMMHU BPEMEHHBIMU TOPU3OHTAMHU.
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Pe3rome

DKOHOMHKA YKpauHbI HAXOJUTCS B KPU3UCHOM COCTOSIHUH. /{7151 ero mpeoioneHus u
BbBIXOJa Ha yCTOﬁ‘IHBBIC BBICOKHUEC TCMIIbI pOCTa H€O6XOI[I/IMa HOBasi 9dKOHOMHUYECCKas
MOACIb, OCHOBaHHAA Ha aKTHUBHOM y‘-IaCTI/II/I FOCYIIapCTBa B 6IOI[)KGTHOI\/JI, JCHCXKHO-
KpEAUTHON, MHBECTHIIMOHHOM, coruaiibHoil cdepax. HeoOxoaum HOBBI ypOBEHB
paboOTHI IIEHTPAIBHBIX OPTaHOB BJIACTH, MMPOCKTHBIN ¥ MPOrPAMMHO-IIEJICBON MTOAXO/
B peryJaupoBaHUU pabOThl OTpAcieil U yIpaBIeHUU FOCYIapCTBEHHBIM CEKTOpoM. B
CTaThe MPUBEJIECHBI pacueThl NoTpeOHOCTH B pupocte BBII 1 mHBecTHIINIA, a TaKKe
BO3MOKHOCTEH UX oOecleveHus.

KJIlO‘leBble cJIoBa: rocyz[apCTBeHHoe perJ'II/IpOBaHI/Ie, aKTHBHas ITIOJIMTHKA, yCTOﬁ-
YUBBIA POCT, peCypchbl, NOTPEOHOCTh B MHCTUTYIIHSIX.
Jel Classification: F43; 047

UKRAYNANIN BOHRANA QARSI DOVLOT iQTiSADI ARTIM
SIYASOTININ FORMALASMASINA YANASMALAR

Xulasa

Ukraynanin iqtisadiyyati bohran voziyystindadir. Onun dof edilmasi va dayanigh
yuksok artim templarine ¢ixmagq tigiin dévlatin bldca, pul-kredit, investisiya, sosial
sahalords foal istirakina asaslanan yeni iqtisadi model zoruridir. Morkazi hakimiyyat
organlarinin yeni is soviyyasi, sahalorin foaliyyatinin tonzimlonmosine vo dovlst
sektorunun idars edilmasina layiha va program-mogsadli yanasma zoruridir. Magalo-
do UDM-in vo investisiyalarin artimina olan tolobatin hesablamalari, homginin
onlarin tomin edilmasi imkanlar1 gostorilmisdir.

Acar sozlar: dévlat tonzimlomasi, foal siyasot, dayaniqli artim, resurslar, institusiya-
lara tolobat.
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b.H.Illykun: IToaxoas! k pOpMUPOBAHMIO AHTHKPH3UCHOI IOCy1apCTBEHHOI OJIUTHKH 3KOHOMHYECKOr0
pocTta YKpauHbl

FORMATION OF ANTI-CRISIS APPROACHES TO PUBLIC POLICY
UKRAINE'S ECONOMIC GROWTH

Abstract

Economy of Ukraine is in crisis. To overcome it and reach sustainable and relatively
high rates of economic growth, the country needs a new economic model based on the
active participation of the state in fiscal, monetary, investment, and social spheres. It
should be reached a new level of central authorities, project and program-oriented
approach in improvement of the state and public sector management. The article
presents calculations of the GDP growth and investmentsneeded for sustainable
development as well as the sources of their possibilities top up.

Key words: government regulation, active state policy, stable growth, resources,
needs of institutions.

ITocranoBKa 3a7a4H. YKpanHCKasl YJKOHOMHMKA HAXOJIUTCA B CEPHE3HOM KpPHU3H-
ce. Ilocne Tpanchopmannonnoro kpusuca 1992-1999 rr. (BBII ynan Ha 55 mpo-
LEHTOB, MO cpaBHeHUIO ¢ 1990 rogom), ciyumncs kpusuc 2009 roga (nagenue BBIT
coctaBuiio 15%). 3arem B 2010-2013 rogax uMen MECTO POCT BaJOBOTO BHYTPEHHE-
ro npoxaykra Ha 10 mpouenToB 3a 4 rona. A HauuHas ¢ 2014 u no Tekywuii rox,
HarmoHanbHbl BBIT o6Bamuncs Ha 18-20% 3a 2 roga, yke Ooiblie IO BOEHHO-
MOJIUTHYECKUM, YeM SKOHOMUYECKUM M YIIPABICHYECKUM MTPUUHHAM.

B pesynbraTe BHENTHUX W BHYTPCHHHX NMPUYHH, BKIOYas U HEIDPEKTUBHBIC
JIEHCTBUSI TIPAaBUTEILCTBA BO MHOTHX c(epax, TeKylas 5JKOHOMHUECKasi CUTyallus B
YKPanHCKOM 3KOHOMMKE SBIJISIETCSI KpallHE HEYJIOBJIETBOPUTEIBHOM. K CHMXKEHHIO
BHEILIHETO CIIPOCA HAa YKPAMHCKUM AKCIOPT, CBOPAUMBAHUIO 3KOHOMHYECKHX OTHO-
menun ¢ Poccuiickon denepanuen, noTepe TPeX HUHAYCTPUAIBHBIX PETHOHOB
CTpaHbl U3-32 BOCHHBIX JIEHCTBHUI, HEOOXOAMMOCTH yBEINYNBATh BOCHHBIE PACXO/IbI
Oro/KeTa M BO3POCIIUX PACXO0JIOB Ha 0OCTYKMBaHUE TOCYAApCTBEHHOTO JIONITa, KO-
topblil noctur 85 % BBII, 1o0aBunuchr BOGHHO-TIOJUTHYECKHUE MTPOOIEMbI U HEON-
PEIENIEHHOCTh B CPOKaX HOPMAJIU3AIlMU XOTsI Obl BOGHHOW CUTYaIlMM B BOCTOYHBIX
peruoHax.

B teuenue nocnenHux 7 J€T B YKPAaUHCKON 3KOHOMHUKE JOMUHHUPYIOT CIEAYIO-
L[1E€ HEraTUBHBIE TEHICHLIUU:

- BHYTPEHHHI PBIHOK HE Pa3BHBAETCS TaK, KaK XOTEJIOCH Obl, M HE SBIISAETCS JIO-
KOMOTHBOM HalIMOHAJIBbHON YKOHOMUKHU;

- UMIIOPT TOBapOB U YCIYT MPEBBIIIAET IKCIOPT M YXYAIIACT IIATeKHBINA Oa-
JIaHC;

- OIOJUKET XPOHWYECKH CBOJMTCS CO 3HAUUTENbHBIM nedurmroM (6onee 3 %
BBII), u HasoroBoe naBineHre Ha OM3HEC HE CHUKAETCS;
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- Ha TIOKPBITHE YPE3MEPHOTO TOCYIaPCTBEHHOIO JOJTa TpeOyeTCsl 3HaYnTeNbHas
4acTh JOXOJOB OIO/KeTa, KOTOpble MOIJIM Obl ObITh HANpaBJICHbI Ha BHYTPEHHUE
HYK/Ibl 5KOHOMHUKH;

- TIPOMBILIUIEHHOCTb, 332 UCKIIOUYEHUEM HECKOJIbKMX OTpacieil, CHI)KAeT TEMIIbI
pocTa, Jake yMEHbIIAeT 00BEMBI POU3BOJICTBA;

- BHYTPEHHUE KpPEIUThl Ype3MEpHO Joporue (ydeTHas ctaBka HamuoHanbHOro
Oanka Ykpaunbl ceiiuac cocraBinseT 30%), YTO HEraTMBHO CKa3bIBacTCS Ha
(DMHAHCUPOBAHUY PA3BUTHSI IPEATIPUSTHI;

- OaHKOBCKasi CUCTEMa HaXOJUTCA B CUCTEMHOM KPU3HCE, U TOPMO3UT Pa3BUTHE
SKOHOMUKH;

- IEHTpaJbHbIE OpraHbl BJIACTH HEAOCTATOYHO M HEAIP(PEKTUBHO HCIHOIB3YIOT
MHCTPYMEHTBI SKOHOMUYECKOTO CTUMYIIMPOBAHHUS.

JleiicTByromas iubepanbHas MOJIEb SKOHOMHUYECKON MOTUTHKHU AaeT cOou, U He
MMOKAa3bIBACT Ty THOKOCTh U 3PPEKTUBHOCTh PHIHOYHBIX MEXAaHHU3MOB, KOTOPBHIX OT
Hee 0’KUJANIN MPU JTUKBUJIALMU KOMaHIHO-aJIMUHUCTPATUBHOMN MJIAHOBOM SKOHOMM-
KM CcOollMaJIn3Ma.

YKpauHCKOM SKOHOMHUKE TPEOYIOTCSI HEOTJIOKHBIE CTPATErMUE€CKUE M3MEHEHUs
MOJIETI Pa3BUTHUS, KOTOPbIE Obl BKIIOYAIM aKTUBHBIE U JCHCTBEHHBIE MEPHI CTHMY-
JUPOBAHUS PEaTbHOIO CEKTOpa YKOHOMHUKH, MHBECTUIIMOHHBIX IMPOILIECCOB PaCIIH-
pEHUS ¥ MOJACPHU3ALMU IPOU3BOJICTBA TOBAPOB U YCIYT, HANPABIECHHBIX HA MOBBI-
IIEHHE €r0 KOHKYPEHTOCTIOCOOHOCTH.

CoBpeMeHHbIE MO/IX0/Ibl K FOCYAApCTBEHHOMY PETYJIMPOBAHUIO U AHTUKPU3HC-
HOM MOJHWTHUKE HE MPEANOoNaralT CYIIECTBEHHBIX BMEUIATEIbCTB TOCylapcTBa B
(YHKITMOHHPOBAHKE PHIHOYHBIX MEXaHU3MOB, MPEIMPUHAUMATEIHCTBA U KOHKYPEH-
uun [1,6]. MHOTHE SKOHOMHUCTHI B YKpawmHE U MOCTCOBETCKUX CTpaHax [2,3,4,7]
npenaaraiT 601ee akTUBHYIO POJIb TOCYAApCTBA B SKOHOMHUYECKOH MOJMUTUKE, CTH-
MYJUPOBAaHUU U YIPaBIEHUU SKOHOMHUYECKUM pocToM. OCOOEHHO, eClii pedb UAET
0 JIONITOCPOYHOM MEPHOJIe U TPOrPAaMMHUPOBAHUU JTOCTHKEHHUS CTPATETMUECKUX
1enei pa3BuTHs CTpanbl [5, 9]. Bmecte ¢ Tem, myOnukanusiM o 1aHHOM mpodiieme
HE XBaTaeT KOHKPETHOCTU U PAacUYeTOB TEX pealbHBIX BO3MOKHOCTEN YCHUIIEHUSI KO-
HOMMYECKOTO POCTa 3a c4eT Oojiee MPSIMOI0 y4acTHsl TOCYNapCTBEHHBIX OPraHOB
BJIACTH Ha «IIPOEKTHOM YPOBHE.

Heabio naHHoM cTaThM ObUIAa JEeTaMU3alMsl WHCTPYMEHTOB U cdep rocymap-
CTBEHHOT'O y4acCTHUsl B YIPABJIEHUU pecypcaMu JJisi 3KOHOMHUYECKOTO POCTa U MpeJl-
CTaBJICHHE PEATHbHOCTU PE3YIbTHUPYIONINX KOJIUYECTBEHHBIX d(PPEKTOB Il IKOHO-
MHUKU B TO/J0BOM HcuHcieHuH. PacueTsl HeoOxonumoro mpupocta BBII, momo:n-
HUTENBHBIX WHBECTHIIMMA, O0XHIaeMOTO MPHPOCTAa CHpOca WIH MPEeNoKEHUs Ha
TOBAphI U YCIYTH) EJAIUCh B pacueTe Ha ToJl U B ycioBusax ydeta 2014 roaa.

OcHoBHoe conep:xanune cratbu. Ceronus no ooremy BBII ykpauHckas sxoHo-

20



b.H.Illykun: IToaxoas! k pOpMUPOBAHMIO AHTHKPH3UCHOI rOCy1apCTBEHHOI NOJIUTHKH 3JKOHOMHYECKOI0
pocTta YKpauHbl

MHKa HaxonutTcs Ha ypoBHe 1980-1982 roga. HeoOxomuma cepbe3Has MoJepHU3a-
s JeHCTBYIOLIEH pHIHOYHOW MO/IETH ¢ 0€3YCIIOBHBIM YCHIJIEHUEM POJIHM rOCyAapcCT-
Ba B PEryJUpOBaHUU KOHOMHYECKHX OTHOIIeHUH. HoBas monens momxHa obecrie-
YUBaTh TEMII POCTa Ha YpOBHE 6-8 mpo1ieHToB B roj. Cienyer pa3paboTaTh U BBECTU
JETANBHYIO TOCYJAPCTBEHHYIO CTPATErHIO M CPEIHECPOUHYIO TPOrpaMMy aKTHUBHU3A-
MU pa3BUTHS S3KOHOMUKHU Ha 2017-2022 rojsl.

HoBas mozens nomkHa 0a3upoBaThCs Ha IUIAHUPOBAHUH €KETOTHOTO IEIEBOTO
nokazarenst pocta BBII u ero poctrkeHus 3a cYeT MHIAMBUAYAJIBHOW aIpeCHOU
paboThl IIEHTPATBHBIX OPraHOB BIAcTU (OCOOEHHO OTPACIEBBIX) C KOHKPETHBIMU
MPEeANPUATHAMHI U MPEANPUHUMATENIIMUA. DTO JIOJDKHA OBITh MaKCHUMAJIbHO ajpec-
Has NOJJEpKKa SKOHOMUKHU. [IpocTo meperynsuus, orpaHu4eHHE KOPPYILUOHHBIX
CXEeM OTTOKa KalMTaJoB, MOJAJEPKKa KOHKYPEHTHOM Ccpefibl, (PMHAHCOBAsi CTAOMIIN-
3alMsi MOTYT OOECHEUUTh BBIXOJ] U3 KpU3HCca, HO TOCTUYDL CTAOUIILHO BBICOKUX TEM-
MoB pocTa B 7 u Oojiee MPOIEHTOB B I'0Jl 3TH MeEphl HE T03BOIAI0T. HeoOxoaumo
AKTUBHOE yYacTHE TOoCyJapCTBa B CO3JaHUU U (PYHKIIMOHUPOBAHHU COBPEMEHHBIX
BBICOKOKOHKYPEHTHBIX TPOU3BOCTB.

s 2017 rona neneBsiM oixkeH ObITh Temi pocta BBIT Ha 3,5-4,0%, nnsa 2018
rona -7%, 4ro paBHsAETCS IOMOJHUTEIbHBIM oObeMam BBII B100 mupa. rpH. (B
1IeHOBBIX ycioBusx 2014 roaa).

YKpauHCKHH ONBIT YCIOBUHM JIJIs1 5KOHOMUYECKOTO pOCTa C TEMIIOM CBbILIE 7%
MOYKHO OTCJEAUTh Ha mpumepe TeHaeHuui u nponopiui 2004, 2006, 2007 romnos,
KOTOPBIE UMEIOT B YKPAMHCKON PBIHOYHOM MCTOPUHU HAWIy4lIMe I0Ka3aTeau pocTa
BBII (tabmuua 1). Ha 60% poct oOecnieunBaiicss BHyTpEHHE OpPUEHTHPOBAHHBIMU
otpacisiMu. JlunepamMu BBICTYIIUIN MAIIMHOCTPOEHHUE, CTPOUTENIHCTBO, MHUIIEBAs
MIPOMBIIIIICHHOCTh, PO3HUYHASI TOPTOBJISI, PUHAHCOBBIN CEKTOP.

YckopenHo pociu uHBectulinu (B 2004 romy BajgoBoe HAKOIJICHHE OCHOBHOTO
kanuTana ysenuumiock Ha 20,5%, B 2006 roay - Ha 21,2%, B 2007 rony - Ha 23,9%)
U peallbHble J0XOJbl HaceneHus. JlelicTBoBalla «MsTKash JCHEXHas MOJUTHKA -
cpeansist uHpaMg - 9% (B 2004 rogy MHIEKC NOTPEOUTENBCKUX LEH COCTABUI
109%, B 2006 - 109,1%, B 2007 - 112,8%). Jenexnas smuccust Ha 1% pocra BBII
os1a B 2004 romy 2,23%, B 2006 - 3,56%, B 2007 - 6,45%. ®OUHAHCOBBIA CEKTOP
nokasan poct BBIIL, B 2004 rony, Ha 41,3%, B 2006 - 15,8%, B 2007 roxy - 22,5%.
Jlomnst rocy1apCTBEHHBIX KalMTaIbHBIX BIOXKEHHUH B pacxogax Oromkera B 2004 roay
coctasmia 12,5%, B 2006 - 6,6%, B 2007 - 8%.

HUcrounnku cpeacrs (puHaHCHpPOBAaHUsI) HHBecTHHMH. 11 TIOBTOpEHHS
ONMaronpusATHBIX YCIOBUH OTMEUYEHHBIX TpPEX JIET T'OJIOBOWM MPHUPOCT HWHBECTHUIUI
JnokeH ObITh He MeHee 13% wmm 65 mupA. TpH. (IOMOTHUTETBHO K CPEIHEMY
YPOBHIO UHBECTHUIINH MMOCIETHUX JIET) 32 CYET Pa3BUTHUs (PUHAHCOBOTO CEKTOPA.
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Pacrnipenenenrie moTeHUMaNbHBIX HUCTOUHUKOB CPEACTB MOXKET OBITh MpEACTaB-
JIEHO B CTPYKTYpE, CIOKUBILIEHCS B OTYETHOM HEPUOJIE:
- W3 TOCyAapCTBEHHOro M MecTHoro Oromkera - 7 mipa. rpH. (10,5% Bcex
WHBECTHITUN);
Tadauna 1.Makpo3KoHOMUYECKHE MPONOPLHH, CONPOBOKIABIINE POCT
BBII Ykpannst B 2004, 2006, 2007 rogax.

[Nokazarenu 2004 2006 2007

Jlons mpsAMBIX HWHOCTPAaHHBIX WHBECTHIIAN B

WHBECTHIIMSX B OCHOBHOM KarmuTan (%) 47,74 68,10 57,89
Jlonsi BAJIOBOrO HAKOIUICHWSI OCHOBHOI'O KaIuTalia

B BBII (%) 22,55 24,60 27,38
Henexnas smuccus Ha 1% pocrta BBII 2,23 3,56 6,45
Wudnsamus va 1% BBIIT 0,74 1,25 1,68
Poct BBII (%) Ha 1% pocta mpoMBIILIIEHHOCTH 0,97 1,18 0,75
YaemeHBII  BEeC ~ pacxogoB  Omomkera  Ha

00CITy>KMBaHHE TOCYTAPCTBEHHOTO JI0JITa 1,76 0,22 1,21
YIenbHbI BEC TOCYJApPCTBEHHBIX KalUTaJIbHBIX

BIIOKEHUH B pacxojax OroKeTa 12,47 6,64 7,98
BBII, mapa.rps. 345 544 712,9
BBII peanbnsiit (% npupocta) 112,1 107,3 107,6
BanoBoe  HakomiieHHE  OCHOBHOTO  KamuTaja

(MJIH.TpH.) 77820 | 133874 | 195179
Banrotuit kype (rpH./mon.) 5,32 5,05 5,05
WuBecTnnyy B OCHOBHOM KanmuTasl (MJTH.TPH.) 75714 | 125254 | 188486
Henexnas smuccus (% 10 monep. nepiony) 127 126 149
JHenexxnas macca M3 (MITH. TpH.) 125801 | 261063 | 356156
Nudnsus 109 109,1 112,8
Temmn pocTa MPOMBIIUICHHOCTH (B MPOIEHTAX K

MIpeIbIIyIEeMY TEPHOY) 112,5 106,2 110,2
Pacxojp! rocyapcTBeHHOTO OrOPKETa, MJTH. TPH. 63734,8 | 103148 | 131127

lNocyaapcTBeHHbBIE KalUTAIbHBIE BIOXKEHHUS, MITH.
CpH. 7945 6846 | 10458
Uctounuk. Paccuntano Ha oCHOBE JJaHHBIX ['occTtata YKpauHsbl.

- 33 CYET COOCTBEHHBIX CPEJCTB MPEeANPUITHI - 35 Mipa. TpH. (54%);

- 3a CUET KPEJUTOB U IPYTrux 3aiMoB - 12 mupa. rpH. (18%);

- NHOCTPaHHbIE HHBECTOPHI - 2 MIPA. IpH. (3%);

LleneBast AeHEKHO-KPEIUTHAs HMHCCUs yepe3 peduHaHcupoBanue banka pexoH-
CTPYKIIMU M pa3BUTHs B 00beMe 20 MIIpA. TPH. MOXKET 00eCIeUnTh Yepe3 WHBECTH-
[IMOHHBIE MPUOPUTETHBIE MPOEKTHI ToNoTHUTENbHBIE 10 Mupa. rpH. npupocta BBIIL.
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Maxkpo3koHOMHUYECKAs MOJAEP:KKA BBICOKMX TeMIoB pocrta. [lo ombity
2004, 2006 u 2007 ro/ioB BBICOKME TEMIIBI POCTa COMPOBOXKIAAINCH CICAYIOIIUMU
MaKpO3KOHOMUYECKHUMH MPOMOPUUSIMH (CKOPPEKTUPOBAHHBIE C YYETOM MOJIUTHKHU
Oosee HU3KOM MHGIAIMN) 17151 obecrieuenus pocta BBII Ha 6-8 mporieHToB:

1. PeanbHble 10X0/IbI HACENIEHUS JTOJDKHBI CYIIECTBEHHO ornepexaTts pocT BBIL.
Temn ux pocrta momkeH ObITh He MeHee 15% peanpHOro pocta (OnepeKaromui
k03 durment k pocry BBII - 2,1);

2. CpenHemecsiaHas 3apIuiata Jo/bkKHa pactu Ha 12%, MuHuManbHas 3apaboTHas
maaTta (HOMUHaNIbHAA) - Ha 15%);

3. Temmnbl pocTa MPOMBIIIIEHHOCTH JOJKHBI ObITh HE MeHee 12%;

4. Jlons OMOMKETHBIX KalUTaJIbHBIX BIIOKEHUH B pacxojax Orojpkera JOJKHA
ObITh He MeHee 10-12%;

5. Hons BanoBoro Hakorienus B BBII - ot 25% u Bbiiie;

6. JlenexxHast aMHCCHsI — 3 MIPOLIEHTHBIX IIYHKTA HA Ka)/Ibli MPOLIEHT 05KHU1aeMO-
ro pocra BBII;

7. Uadusanus - 1 mpoUEHTHBIN MyHKT Ha KaXIIbI MPOIEHT 0KUAAEMOT0 POCTa
BBIL

B03MOKHOCTH HeKanmUTaJN0eMKHUX IyTeill pocra. BoiaeneHHsle no pesyibTa-
tam 2004, 2006 u 2007 rogoB oTpaciiv, KOTOpbIE IUIAHUPYIOTCA JUIsl POJIM JIOKOMO-
TUBOB BCEH AKOHOMHUKH (CTPOUTEIHCTBO, MAIIMHOCTPOCHHE, MUILEBasi (IIPOMBIII-
JIEHHOCTB), TOProBJIsL, ((MHAHCHI) UMEIOT 00BEMBbI IPOU3BOJICTBA MeHbIIe ueM B 2008
roJy, U COOTBETCTBEHHO, OOJIbIIOE HEJAOMCIIOIb30BaHNE MTPOU3BOICTBEHHBIX MOIII-
Hoctel. [loaToMy B 3THX OTpaciisx MpUpOCT MPOU3BOJCTBA B NEpBbIE 3-5 JET, MO-
KET ObITh HEKAIUTaJTO0EMKHUM, IPUPOCT MPOU3BOJCTBA TOBAPOB U YCIYT MOKET OCY-
LIECTBIIATHCSA 3a CUET CBOOOMHBIX MOIIMHOCTEH. DTO MOXKET OOECIEUYNUTH IOIIOJI-
HUTENBHO OK0JI0 50 MupA. rpH. npupocta BBII npu MuHMMaIbHBIX NTHBECTULIUSIX.

Yacte npupocta BBII MmoxeT ObITh OMy4YeHa 3a CYET IeTEHU3AlUU YKOHOMUKH,
IIepexo/ia TEHEBOTO NIPOU3BOJICTBA B JIETAIBHBIN CTaTyC. TOJBKO OAMH IPOLEHTHBIN
MYHKT J0JM TeHEeBOH 3KOHOMHUKHU (M3 35% 1o olLeHKaM OOLIero ypoBHs TEHEBOU
HSKOHOMMKH) MOXeT Aath npupoct BBII Ha 14 muipa. rpH. (uTo paBHOLEHHO 1 mpo-
IIEHTHOMY IYHKTY MpUpocTa U3 1eneBbix 7% pocta BBII).

PeanbHas nmoanep:kka Majaoro OM3Heca U POCT YMCIA MaJbIX MPEANPUATHH Tak-
xKe TpeOyeT co3aHusl yCIOBUI U TOCYIapCTBEHHOIO COIEUCTBUSA 0€3 TOMOTHUTENb-
HBbIX MHBECTHIIMOHHBIX 3aTpaT CO CTOPOHBI rocyaapctBa. PocT xommyectBa pado-
TAIOUIUMX MaJbIX NPEANPUATUN B IPOMBIIIIEHHOCTH Ha 5% MoskeT nossicuTs BBII
Ha 0,4 NpOLIEHTHBIX ITyHKTA.

Takoke, HEKAUTAIOEMKHUM SIBJIIETCS HAMNpPABJICHUE MOJUTUKH MO OTPAHMYEHUIO
HEMpPOJAYKTHUBHOTO OTTOKA KamuTalla U3 YKpauHbL. 3a c4eT 3Toro akropa AOMOIHU-
TEJIBHBIN PECYPC MHBECTULIMA MOXKET COCTaBUTh 10 6 MIIPA. TPH. €KErOJTHO.
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IIporpammHoe obOecrieyeHue yCJ0BHil s pocra. [IporpaMma akTHBHOIO
HSKOHOMUYECKOTO POCTa MOXKET JACHCTBOBAThH Uepe3 LIEHTPaIbHbIE OPraHbl UCIIOJIHU-
TenpHOM BiacTu. HyxeH xomriuieke Mep (TutaH ASHCTBUIN) IS KaXIAO0To IEHTPAIb-
HOTO OpraHa BJIACTH C YCTAHOBJIEHWEM IPOrPaMMHBIX [MOKa3aTesae - HHIUKATOPOB
3a/1a4 Ha KaKIblIH roJl, HaIpUMEp, M0 CIEAYIOIIMM HalpaBlIeHUsM (U1s1 0OBEKTOB
YIPABJIEHUS JTaHHBIX OPIaHOB BJIACTH):

- IeTeHU3alusl SKOHOMUKHU (CHUKEHUE «TEHU» Ha | MPOLIEHTHBINA YHKT B FON);

- CO3JaHME YCIIOBHMH JUIsl 0€30IaCHOr0 MHBECTHPOBAHMS CPEJICTB HAacEJICHUs B
KWINILHOE CTPOUTENIbCTBO;

- «MSTKas» JIeHeXHasl MOJUTHKA, 1IeJIeBasi AMUCCHS 0] KpeIMTOBaHNE UHBECTH-
LIMOHHBIX POEKTOB;

- CO3[IaHUE YCJIOBUMN JUisi OAHKOBCKOTO KPEAUTOBAHUS MHBECTHUIMI B OCHOBHOM
KaruTai;

- 3aIlyCK LI€JIEBOI0 KPEAUTOBAaHUS OTOOpAaHHBIX MHQPACTPYKTYPHBIX IPOEKTOB
yepe3 baHk pekoHCTpyKUMU U pa3BUTHs ¢ akTuBaMu B 10-20 mupa. rpH.;

- pa3BuTHE (DOHIIOBOTO PHIHKA;

- aJpecHOe (B KOHKPETHBIE MPOEKTHI) IPUBJICUEHUE MPSAMBIX HHOCTPAHHBIX HH-
BECTUIINH;

- MIO/IJIep>KKa MaJioro Ou3Heca (Ieperynsnus);

- CO3JIaHMe U MOJAJIEPKKA 3aKa3aMU MaJIbIX IPOMBIIIJICHHBIX MPEANPUSATHIH;

- CTUMYJIMPOBAaHUE WHHOBAIIMOHHOMN JEATEILHOCTH, MHTETPALUS HAyYHO-TEXHU-
YECKUX U TPOU3BOACTBEHHBIX IPENIPUITHIA;

- CTUMYJIMPOBAHUE YKCIIOPTOOPUEHTUPOBAHHBIX MTPENIPUATHIA;

- UIMIIOPTO3aMELICHHUE;

- YyCTaHOBJIEHHE OapbepoB AJI1 HEKPUTHUUECKOTO MUMIIOpTa (B Mpeneraax BO3MOX-
Horo B ycinoBusix COT);

- TpeKpalleHue penaepcKoil MpakTHUKU MepepachpenesieHus COOCTBEHHOCTH
HEKOHKYPEHTHBIMH METOJIaMU;

- 3¢ eKTUBHOE YIIPABICHUE MPEANPUATHIMU TOCCEKTOPA;

- CTOJIb30BaHUE CUCTEMBI T'OCYAAPCTBEHHBIX 3aKYIOK, a €lle Jydlle rocyaap-
CTBEHHBIX 3aKa30B, /Ui CTUMYJIMPOBAHUS HAIIMOHAIbHBIX TOBAPOIIPOU3BOIUTENECH;

- OrpaHUYEHNE UMIIOPTHBIX 3aKYIOK JIJIsl TOCYJapCTBEHHBIX HYX/;

- obecrieyeHNe KOHKYPEHTHOCTH PHIHKOB, M pealbHOE MPOTUBOJEHCTBHE MOHO-
MOJIN3AllHH;

- BHeprocoeperaromre Mepbl BO BCEX OTPaCIIfX;

- HCII0JIb30BAHUE BTOPUYHBIX PECYPCOB.

Brogxernsie Mepbl. HanmoroBo-00/)keTHbIE MHCTPYMEHTHI ACHCTBYIOT Ha POCT
HKOHOMHKH KaK CO CTOPOHBI PECYPCOB JIIsl HHBECTHUIIHI, TaK U CO CTOPOHBI o0ecte-
YeHMsI Cpoca Ha UHBECTULHU. POCT OIOKETHBIX KalUTAJIOBIOKEHUH B MPOMBIIII-
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neHHocTh Ha 1% obecneunBaer poct Ha 0,3% BBII. BromxeTHble HHCTPYMEHTHI
MoryT obecrieunthb npupoct BBIT uepes:

- TOCyJapCTBEHHbIC UHBECTHUIIMHN B UHPPACTPYKTYPHBIE TPOCKTHI;

- TOC3aKyIKH HAallMOHAIBHOW MPOAYKLIIMM BMECTO UMIIOPTHOM NPOAYKIIUH;

- NIPEKpAILEHUE CXEM C «OTKAaTaMU» U BO3BpATa 3TUX CPEJCTB B MHBECTUIMOH-
HYIO cdepy.

HoBrble OrokeTHBIC 3aMMCTBOBaHMS JIJIsl Y KpauHbI TipoOiieMatuyHel. ['ocmonr me-
pelen TpaHuIly HAIMOHATIBHON O€30IacHOCTH, M OIOJDKET MEperpy:KeH pacxoJaMu Ha
ero obcmyxuBanue. [losromy mns Ykpawsbel B Omwkaiimmue 5- 7 jer  OrOKETHBIC
pacxozbl He MOTYT OBITh MPSIMBIMH CTUMYJIATOPAMHU POCTA, TOJILKO OMOCPEOBAHHO, 3a
CUeT COLMATbHBIX pPACXOA0B OMOKETa W TMOJJIEP’KaHUS YpPOBHS BHYTPEHHETO
MOTpeOIeHUsT JOMAIITHUX X03UCTB. CHIKEHHE 00beMa roc/I0ra U pacXxooB M0 HEMY
BBICBOOOKIAET PECyPCHI Ui OF0/DKETHBIX MHBECTHULIMI U pOCTa IKOHOMUKHU.

[Ipy npaBUIBLHOM HCIIOJIB30BAHUU BBIHYXIEHHbBIE TOCPAacXO/]bl Ha BOCHHbBIE
LEIU MOTYT OBbITh JIONOJHUTEIBHBIM HHCTPYMEHTOM Il pPOCTa MPOU3BOJICTBA B
JIErKOH, MUILEBOU NMPOMBIIIIIEHHOCTH, MamInHOCTpoeHnH 1 BIIK.

JleHe/KHO-KpeAUTHAs TOAJep:KKa. YMepeHHass smuccus (1o 15% ot umero-
ieicst IeHeXKHOM Macchl - OT arperata M2) He BiIusieT Ha UHQIISIHUIO IPU YCIOBUH,
YTO SMUTHUPOBAHHAs TPUBHA HAIIPABJISAETCSA HA KallMTalbHblE MHBECTULIMU, MOJIEPHHU-
3allMI0 CYIIECTBYIOLIEH MaTepuaIbHO-TEXHUYECKOW 0a3bl, MPOU3BOACTBO BHICOKO-
TEXHOJIOTUYHOM MPOIYKIIUU U MOKET ObITh HCTOYHHKOM CPEJICTB MOJ[ HAIIMOHANb-
HbIE HTHPPACTPYKTYPHBIE IPOEKTHI, KOTOPBIE KyPUPYET MPABUTEIHCTBO.

PedunancupoBanre GaHKOB JTOJKHO OCYLIECTBIIATHCS I10J MHHOBAIMOHHBIE U
BEHUYpHBIE TPOEKTHl Yepe3 roCylapCTBEHHbIE OaHKM IMyTeM MYyOJIMYHOTO TeHAepa
MpoeKToB. CHMI)KEHUE MPOLEHTHBIX CTaBOK IO KpeauTraMm Ha 8-10 mpoueHTHBIX
IYHKTOB MPHUBEIET K aKTUBU3ALUH IMpoLecca KpeIUTOBaHUs (yBeIHMUEHHE 00bEMOB
KpPEAUTOB, IPEOCTABICHHBIX IOPUINIECKUM JTUIaM) Ha 25%.

[TpupocT KpeauToBaHUs peasbHOro cekTopa Ha 1% oOecrieunBaeT pocT MHBEC-
TULIMKM B OcHOBHOM kanuTtai Ha 0,6 % u poct BBII Ha 1,3%.

OobecneyeHue pocra yepe3 rocy1apcTBeHHbIH CEKTOP, YIEIbHBIN BEC KOTOPO-
ro Mo peanu3oBaHHON mpoxayknuu coctaBisieT 10,1%, u 15 % mno yucieHHOCTH
3aHATHIX paboTHUKOB. [Ipu Gosee 3(pPeKTUBHOM MEHEIKMEHTE TOCYIapCTBEHHBII
cexTop mo3BoJsieT yBennuuth BBII na 0,7% B ron.

Pe3zepBoM 3 peKTUBHOCTH TOCYAAPCTBEHHOTO CEKTOpA SIBJISETCS BHICOKOpPEHTA-
OenbHAs AEATENbHOCTh CTPATErMUECKH BaXKHBIX MPEANPHUATHHA Kak TOYeK pocTta (c
COOTBETCTBYIOIIMM IMOJIOKUTEIbHBIM BIIUSHUEM Ha HAI[MOHAJIbHYIO KOHOMHUKY B
LIEJIOM) 3a CYET pblYaroB TOCYJAapCTBEHHOI'O YIpaBJIEHHs (HAaIpuUMeEp, rocyaap-
CTBEHHOM MOJJIEPKKH HHBECTULIMOHHO-UHHOBALIMOHHOM c(epbl).
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BHemHeakoHOMHYecKHe HHCTPYMeHThI. Heo0XoauMo Huconb30BaHue BHEUI-
HUX PBIHKOB JJIs BHYTPEHHETO POCTa S3KOHOMUKH: €KETO/IHbI POCT 3KCIOPTAa TOBA-
poB Ha He MeHee 4% u orcraBaHue Temmna pocta uMnopta Ha 0,5-1 mporeHTHBIH
nyHKT. [Ipu Bo3pactanuu koddduirienTa 3amMenieHrus UMIOpTa TOBapaMu BHYTPEH-
HEro IPOM3BOJICTBA U IPOYMX HEU3MEHHBIX YCIOBUAX, MOKHO HAJIEATHCS B TEUECHUE
5 ner Ha oOecrieyeHHE TOJOKHUTEIBHOTO CalbJI0 BHEIIHEH TOPrOBIM TOBapamMH U
yCIIyTaMHu.

HHCTpyMEHTOM THOJICPKKH SKCHOPTA JAOJDKEH OBITh MHCTUTYT TOPTHPEICTaBH-
TENbCTB YKPAaUHbI, KOTOPbIE MMEIOT BCE BO3MOKHOCTH ISl IPOABHKEHUST YKPAUHC-
KHUX [IPOU3BOJUTENIECH HA HOBBIE BHELIIHUE PBHIHKH.

HeoOxonumo exxeroqHo cokpamats Ha 5-7 % uMnopT rasza 0jaroaapsi pocTy ero
COOCTBEHHOM JOOBIUM U MOBBIIIEHUS YHEPTod()PEeKTUBHOCTH TPOU3BOJICTBA.

CekTop Mmanoro mpeanpuHumarenbctBa coszmaet 10% BBIL. B Gwictpopas-
BUBAIOILIMXCS CTpaHax 3TOT cekTop npoxyuupyer noutu 50% BBIL, a B pa3Buthix
ctpanax 710 70%. PeanbHo yBenunuenue nonu MII B Ykpanne Ha 1-2 mpOLEHTHBIX
MyHKTa, YTO PAaBHOIICHHO TaKOMY ke o0beMy pocta BBII.

Mepbl pa3BUTHS MaJOro MPEANPHHUMATEILCTBA HE CBSI3aHBI C OFOJKETHBIMU
pacxoiaMu, OTHOCATCS K HEKaNMUTAIOEMKHUM, MOTYT J1aTh ObICTphId 3¢ dekT 3a 1-2
rojga mpu ycioBuu HedopmanbHO# peanuzanuu. [1o 3ToMy HampaBIeHUIO MOKHO
nonyyats 1-2 npoueHTHbIX myHKTa pocta BBII exxeroano.

JHeprocoepexeHne sBISIETCS NpAMbIM pecypcoMm i pocta BBIL. 12 mupa.
€BPO ©XKETOAHO SKOHOMIJIA Obl YKpawHa, eclii Obl MMela OJMHAKOBHI YPOBCHB
TEXHOJIOTMYECKUI YPOBEHb CO CTpaHaMH EBpPOIEHCKOro CO03a IO IOKAa3aTero
sHeprodddextuBHocTU. PeanbHblll 3 (PEeKT OT 3KOHOMHM MOT ObI OBITH HAa YpPOBHE
15 Mapa. TpH. €XEerogHo.

ConmajbHasi MOJUTHKA C TOYKU 3pEHMS MOTPEeOHOCTEH aKTUBHOTO 3KOHOMU-
YEeCKOro pocTa JI0JDKHA oOecledyrBaTh ONEpeXkarolluii COBOKYIMHBIN CIpoc M IUia-
TEXECIOCOOHOCTh JIOMAITHUX X034UCTB Ha pactyuuii oobeM BBII. IlpaButenscTBy
clieyeT NOJJEPKUBATh 3aKOHOJATENbHBIE CTAHAAPTHI JKU3HU: pa3Mep MPOKUTOU-
HOTO MUHUMYMa JIOJKHA YBEJIMYUBATHCS €XeroaHo B 1,1 pa3a, MUHMManbHas 3apa-
6oTHas 1uiata - B 1,12 pa3sa, cpegHemecsiunas 3apaboTtHas miata - B 1,15 pasa.

3aHATOCTh HACENIEHUs JOJKHA PACTH €XeroHo B cpeaneM Ha 0,4%, YiCIeHHOCTh
6e3padotubIX (110 MeTomosioru MOII) - ymeHnbmatsest cooTBeTCTBEHHO Ha 0,6%.

4. PazButne coruanbHONU chephl MO3BOJIUT YBEIWYUTH JOXOJBI HACEICHUS W
KOHEUHbIE TOTPEOUTEITBCKIE PACXO0/Ibl TOMOXO3SHCTB 3a MATUIETHUI MEPHOA TOUTH
B 2 pa3a, 4TO NPUBEAET K YBEIHMUEHHIO MOKYNATEIbHON CITOCOOHOCTH, CTUMYIIHPYIO-
el NoTpeOUTETbCKU crpoc.

O0ocHOBaHMe pPOCTa HAa MPOEKTHOM YpoOBHe. LleneBasi ycTaHOBKa Ha JIOCTHXKe-
Hue 7 npouenTHoro pocta BBII u HeoOxoaumble 1711 3T0oro pacdyetHsle (B neHax 2014
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pocta YKpanuHbl

rojia) JOMOJHUTEIbHBIE 65 MIIPA. IPH. IPUPOCTa UHBECTUIINH JOJKHBI OBITH JOBEIE-
HBI (pacrpeesieHbl 10 KOHKPETHBIM OTPACIIEBbIM MPOEKTaM), MPEINPUATUSIM U LIEHT-
pajibHBIM OpraHaM BIJIACTH, KOTOpbIe OYyIyT KypHUpOBaTh UX (PUHAHCOBYIO OKY-
MaeMOCTb. ITO MOTYT ObITh, HATIPUMEP, OM3IHEC-TIPOEKTHI B CIEAYIOMIMNX cepax:

JIOpOKHOE CTPOUTENBCTBO - 5 TPOEKTOB.

ABHAcTpOEHUE - 2 IPOEKTA.

CTpouTeNnbCTBO JIEKTPONOE3A0B - 3 MPOEKTA.

KunumHoe cTpouTensCTBO - 46 MPOEKTOB.

CTpouTenbCTBO METPO - 5 MPOEKTOB.

CTpouUTeNbCTBO MOCTOB - 4 MPOEKTA.

[Ipon3BOCTBO TEIIIOBO30B AJis Y KP3aIU3HBILHU - 3 TPOEKTA.

[Tpou3BoICTBO SHEPrOOOOPYIOBAHUS - 7 IIPOEKTOB.

[Tpou3BOICTBO METUITMHCKOTO 000pYyI0BaHUs - 34 IpOeKTa.

[Tpon3BoACTBO CBETIHIX HEPTEMPOIYKTOB (JUII IMIIOPTO3aMEIIICHHUS ) - 2 IPOEKTA.

Mopepuuzanus texaudeckoit 6a3el XKKX - 23 mpoekra.

Jlist DOCTHOKEHHST HEOOXOJMMOTO MaKpOIKOHOMHYECKOTO M (DMHAHCOBOTO (-
¢dexTa mOTpeOHOCT, B MHBECTHIMSAX W MOTEHUUANbHBIA mpupoct BBII mo stum
MPOEKTaM JIOJDKHBI OBITh MPOCYUTAHBI B COOTBETCTBYIOUIMX MOJTHOMACIITAOHBIX
Ou3Hec-IaHaX M oOecrneyuBaTh B CyMME HEO0OXOJMMBbIE IIAHOBBIE IMOKa3aTeIn
pocta BBII (100 mapx.).

BoiBoabl. CucreMa CTUMYIMPOBAHUS U OpPraHU3alMU YCKOPEHHOTO CTa0MIIb-
HOT'0 3KOHOMHUYECKOI'0 POCTa B MOCIEKPU3UCHBIN MEPHOJT JOHKHA OBITH OopMIIeHa
COOTBETCTBYIOIIMM IPOTPAMHBIM JJOKYMEHTOM HallMOHAIbHOTO ypoBHs (Ilnanom
pa3BUTHSA) U KOMIUIEKCOM IIJIAHOBO-IIPOIPAaMHBIX IOKa3aTeaeil Mo UCHOJIb30BaHUIO
CPEIICTB U 3alUIaHUPOBAaHHOMY pocTty BBII.

VYnpapnstomum opranoM peanuzanuu [lnana pa3Butust Moxxet 661Tb MUHIKOHOM-
pa3BUTHSL, OTBEYAOILEE 38 DKOHOMMUYECKYIO MOJUTHKY B IPABUTEILCTBE. Y CIIOBUEM
ycrnexa IjaHa CTAaHOBUTCS pean3aliysi HOBOM (pyHKIMHU - yIpaBlIeHHEe KaKIbIM MEpo-
NpUATHEM Ha ypOBHE OHW3HEC-TUIAHOB M OM3HEC-TIPOIIECCOB, MPHUHATBIX Ha KOp-
MIOPAaTUBHOM ypPOBHE. ITO MOTPeOyeT HOBOTO YPOBHS OpraHU3aINH, KBATU(PUKAIIUUA U
OTBETCTBEHHOCTH NPAaBUTEIILCTBEHHBIX MEHEKEPOB, KOTOpble OyayT COBMEIIATh
OM3HEC-TIPOLIECCHl M BOBMOXKHOCTHU IIEHTPAJIbHBIX OPraHOB BJIACTH. JTO KaCaeTCs:

- OpraHu3alliu TOC3aKa30B U FOC3aKyIoK «0e3 OTKATOBY;

- oTOopa M COMPOBOXKIECHHUS MPOEKTOB JUIsl (MHAHCUPOBAHHUS depe3 rocyaap-
CTBEHHbIE OaHKH;

- 0TOOpa U CONPOBOXKACHUS MMPOEKTOB A (PUHAHCUPOBAHUS Yepe3 OaHK pa3BU-
THUS 32 CUET L[EIEBON IMHICCHH;

- aJIpECHOM MOAJEP/KKH CO3[JaHUS HOBBIX MAJIbIX MPEANPUATHI B IPUOPUTETHBIX
chepax MpOU3BOJICTBA;
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- BBIBOJA NPENPUATHI FOCCEKTOPA HA BBICOKOJOXO/HbII YPOBEHb;

- MOHHUTOPHMHIA M TOMOLIb B YINPaBJIEHUH KPYMHBIMH IPOEKTAMU HMIIOP-
TO3aMELEHUs U MPOU3BOCTBA NPOAYKIMH [l HOBBIX SKCIIOPTHBIX PHIHKOB;

- yIIpaBJIEHUS IPOEKTaMU OFOJKETHBIX KallUTaJIOBIIOKEHUI;

- ApYrux JAEUCTBHMA 1O OW3HEC-YIPaBICHUIO PECypCaMH JOTOIHUTEIbHBIX HH-
BECTUPOBAHUN U OpPraHM3allii HOBBIX IIPOU3BOJICTB TOBApOB U YCIYT Jjs obecrie-
YeHUs 3aIIaHupOBaHHOTO pocrta BBII.
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Abstact

The article is about the state of regional economic relations of Azerbaijan, Turkey
and Georgia. The actual geo-economic situation around the region of the three
countries is analyzed that revealed a large geo-economic interdependence between
the countries. Analysis of the current state of trade and financial flows between the
three countries show that the trade between the three countries show low and almost
no influence onto the growth of their GDP. The dynamics and volatility of foreign
direct investments allow to make conclusion that frequently such decisions are
driven by political rather than by economic factors. The countries need to foster
cooperation between their businesses on a micro level in a form of intra-industry
cooperation. This will allow fill the FDI between the countries with more economic
grounds and decrease its volatility.

Key words: Azerbaijan, Georgia, Turkey, geo-economics, foreign economic relations.
Jel Classification: F15

AZORBAYCAN, GURCUSTAN VO TURKiYO ARASINDA REGIONAL
[QTISADI OMOKDASLIGIN GOLOCOK PERSPEKTIVLORI

Xulass
Moagalo Azorbaycan, Gircistan vo Turkiys arasinda regional iqtisadi omokdagligin
muasir vaziyyatino hosr edilmisdir. Region otrafinda togokkiil tapmis geoiqtisadi vo-
ziyyatin tohlili bu ¢ 0lks arasinda ciddi geoiqtisadi qarsiligh asililigin oldugu baro-
do noticoya golmoya imkan verir. Olkslor arasinda movcud ticarat vo maliyys axin-
larinin tohlili bu 6lkelorin qgarsiligh ticaratinin onlarin UDM-lorinin artmasina zoif
tosir gostordiyini niimayis etdirir. Birbasa xarici investisiyalarin dinamikasi vo vola-
tilliyi bu cir gorarlarin daha ¢ox siyasi, nainki igtisadi motivler Uzarinds verildiyi
barada naticoya golmaya imkan verir. Olkaloro mikro soviyyads va sahodaxili amok-
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dasliq formatinda 6z biznes strukturlar1 arasinda qarsiliqlt alagslori inkisaf etdirmok
tovsiys olunur. Bu 6lkalor arasinda birbasa xarici investisiyalarin motivlarini igtisadi
fundamentlo doldurmaga vo eyni zamanda investisiyalarin volatilliyini azaltmaga
imkan yaradacaqdir.

Acar sozlar: Azorbaycan, Gurcistan, Turkiys, geoigtisadiyyat, xarici igtisadi olagalor.

NEPCHEKTHUBBI JAJIBHEMIIETO SKOHOMHUYECKOI'O
COTPYJHUYECTBA MEXKIY ASEPBAVJI)KAHOM, 'PY3UEN U
TYPLUEN

Pe3iome

CraTbst TOCBSIIEHA PETHOHAIBHOMY 3KOHOMHUYECKOMY COTPYIHUYECTBY MEXIY
AzepbaiimxanoM, ['pysueit u Typrweld. AHamU3 CyIIECTBYIOMICH T€03KOHOMUYECKON
CHTYyallul BOKPYI PETHOHA OOHAPYKHJI CEPhE3HYI0 T€OIKOHOMHUYECKYIO B3aWMO3aBH-
CHMOCTH MEX[y 3TUMH CTPaHAMH. AHAIIU3 CYIIECTBYIOIINX TOBAPHBIX M (PMHAHCOBBIX
IMOTOKOB MEK/y CTpaHAMU ITOKa3ajl, YTO TOPTOBbIE OTHOIICHUS 3TUX CTPaH OKa3bIBAIOT
OuYeHb HU3KOe BIMsAHME Ha pocT ux BBII. JluHamyka ¥ BOJIATWIBHOCTH HPSMBIX
WHOCTPAHHBIX HMHBECTHUIIMM IO3BOJIIET cCliejaThb BBIBOJA O TOM, YTO 4YacTO TaKHUe
peIlIeHUus] MOTHBHUPOBAHBI IOJUTHYECKUMH, HEKEIM SKOHOMUYECKUMH COo00Opa-
xeHusimMu. CTpaHaM HEOOXOAMMO pPa3BHUBaTh B3aWMOOTHOILICHUS MEXAYy HUX OH3HEC
CTPYKTYypaMH Ha MHKPOYPOBHE B (pOpME BHYTPHOTPACIEBOIO KOOIEPUPOBAHUS. ITO
MO3BOJIUT 3AMOJIHUTh MOTHBBI MPSMBIX MWHOCTPAHHBIX MHBECTHLIMA MEXIY CTpPAHAMHU
ASKOHOMHUYECKUM (PYHJAMEHTOM, YTO B CBOIO OY€PE/Ib YMEHBIIIUT MX BOJIATUIHHOCTD.

KuroueBblie cioBa: AzepOaiikan, ['py3us, Typuus, re03KOHOMUKA, BHEITHE3KOHO-
MUYECKHE OTHOLLIEHUS.

Nowadays, in the period of restructuring of global economic space and the mere
architecture of international economic relations when the liberalization of
international trade faces protectionist strategies of countries regional economic
cooperation between the countries becomes an important instrument of preserving
both goals. Therefore an intensification of regional economic cooperation between
Azerbaijan, Turkey and Georgia is gaining a special urgency.

An economic cooperation between the three countries needs to be considered
through two perspectives one being the usual foreign economic relations and another
one is the geo-economic perspective.

There are several prevailing trends in the geo-economic space nowadays. First is
re-division of labor in a global perspective as West (USA and founding countries of
EU) being the Center of the geo-economic space is leaving the industrial era towards
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the knowledge economy and specializes on sale of knowledge in a form of
technology and know-how aiming at collecting innovation related geo-economic
rent from the world. The competition within the Center will need soon to be viewed
through the technological division of labor. At the same time we eye vision the rise
of the so-called New East with China and countries around it as new soon to be
industrial countries or the world manufacturers. Therefore there is no surprise that
the trade between the two enclaves increases and diversifies at a high speed.

There are three more interesting virtual regions on the geo-economic space —
South specializing at delivering raw materials and primary goods, these are the
countries participating in fuel and agricultural cartels; Deep South — these are the
areas of social collapse participating in illegal drug (Golden Triangle - region that
overlaps the mountains of three countries of Southeast Asia: Myanmar, Laos and
Thailand; Golden Crescent — the area located at the crossroads of Central, South,
and Western Asia overlapping Afghanistan, Pakistan, partly Nepal and Iran; Golden
Star — Columbia, Ecuador, Peru, Bolivia) and weapons trade; disorientated and |
would say “mal orientated” Russian world.

Picture 1. The place of Azerbaijan, Georgia, Turkey in the geo-economic division of
the world

Geo-economic axle of
the World

RUSSIAN WORLD

THE NEW EAST

The above described regions create certain gravitation in the geo-economic
space that can be observed in the example of enlargement of EU or Customs Union
of Russia, Kazakhstan, Belarus. Therefore along with other manifestations the geo-
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economic competition among nations takes a form of pushing the competitor, to put
it mildly, unattractive region and cutting it from the attractive one.

One important point needs to be underlined here is that each of these regions has
got its own center or the core, the semi-periphery and the periphery. Using the
language of spatial economy the core exploits both semi-periphery and periphery
whereas semi-periphery exploits the periphery. Entrance and future participation in
the to any of the regions (here then we talk about the attractive ones) lays via the
periphery. Here we can understand the reluctance of EU in accepting Turkey and as
this country will be heading towards semi-periphery with perspectives to join the
core therefore bypassing the periphery.

The situation with Ukraine is slightly different as the country seems to having
made a choice between the core of Russian world in favor of periphery of EU that is
quite attractive for EU. Attractive is a key word here as the country needs to be
attractive for a geo-economic sub-region to get accepted for cooperation.

Stepping from these grounds the interdependence of Azerbaijan, Georgia and
Turkey takes an eye visioning form and an economic cooperation between our three
countries transforms into joint geo-economic competition and is headed at finding
our niche in the geo-economic space. Our niche seems to be in between the West
and East that form the geo-economic axle of the world with a hopeful gravitation
towards West rather than East.

Improving our transit capacity as well as participating in energy security of EU
creates a favorable gravitation for our nations.

The second trend is related with direct competition in the world market and
gaining a share from the world income. The competition in the world markets gets
very tense and we observe the market to transform into an oligopoly as the
multinational companies start viewing the world as a single market for operation.
Some nations join their resources in a form of clusters and deliver to world market
joint products to compete with market leaders — a good example is Airbus.
Clustering can also be viewed as integration on a micro level that accelerate intra
industry trade and tightens up the relations between the participating nations. It is in
one hand allows the countries to compete on the world stage that they may not be
able to do alone and on the second hand boosts intra regional trade therefore
improving the living standards of their citizens. The Baku-Thilisi-Kars railway as
well as energy related transport projects are in fact the clusters that our free nations
form and come up to the world with their services. In our opinion this kind of
cooperation needs to be extended into industry, science as well as other service areas.

An economic cooperation between the three nations along with strategic goals
described above is certainly expected to aim at raising living standards of their
citizens by effecting allocation of resources, decreasing the unemployment, raising
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GDP and GDP per capita. When looking at trade data between the three countries
we witness a quite a diverse picture. Foreign trade turnover of Azerbaijan and
Georgia with Turkey make less than 0,1% of the total trade volume of this country
[1] whereas Azerbaijan tops the list of export partners of Georgia and is number 3 in
imports after Turkey and China [2].

Georgian exports to Azerbaijan show a strong positive trend and needs to play a
key role in decreasing the negative trade balance of Georgia. There is definitely a
room for such an increase as the share of Georgian imports in total import of
Azerbaijan is 1% [3].

Diagram 1.

Share of the top trading partners in total exports Share of the top trading partners in total Imports
January 2015* January 2015*

Ukraine
*Preliminary data. *Preliminary data. 5%

Georgian exports and imports by countries

Chart 1. Georgian exports to Azerbaijan
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The share of both Turkey and Georgia in total exports of Azerbaijan equals to
2% whereas imports of Turkey to Azerbaijan comprises 13% of total imports of our
country [3].

Table 1.0penness indexes of economies of Turkey, Azerbaijan and Georgia
towards each other

2005 | 2006 2007 2008 2009 2010 2011 2012 | 2013

GEO/AZ | 0,031 | 0,033 | 0,032 | 0,039 0,034 | 0,040 0,044 0,051 | 0,052

AZ/GEO | 0,024 | 0,020 | 0,016 | 0,017 0,013 | 0,014 0,016 0,019 | 0,019

TR/AZ | 0,001 | 0,001 | 0,003 0,002 0,002 0,001 0,002 0,003 | 0,002

AZ/TR | 0,044 | 0,037 | 0,051 0,029 0,023 0,018 0,027 0,030 | 0,027

GEO/TR | 0,039 | 0,052 | 0,054 | 0,058 0,059 | 0,059 0,064 0,062 | 0,060

TR/GEO | 0,001 | 0,001 | 0,001 | 0,002 0,002 | 0,002 0,002 0,002 | 0,002

The table is calculated based on statistical data of the three countries

In order to identify the possible directions of improvement of intra-regional
economic cooperation between the countries we carried out some calculations based
on the statistical data provided by the governments of the three countries. Firstly we
calculated indexes of openness of economies towards each other based on trade
turnover. The openness of Georgian economy towards partners increases. The same
cannot be stated about the other two economies.

For further analysis we calculated the correlation coefficients for foreign trade
turnover of countries with each other with their GDP and between the indicators of
their GDP.

Table 2.Correlation coefficients between indicators of GDP of Turkey,
Azerbaijan and Georgia

Azerbaijan Georgia Turkey
Azerbaijan 1 0,98 0,96
Georgia 1 0,96
Turkey 1

As we observe from the Table 2, there is tight correlation between GDP
indicators of countries which means concurrence of business cycles of our countries.
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Table 3. Correlation coefficients between the foreign trade turnovers of
Turkey, Georgia, Azerbaijan

Asepbaitpkan | Georgia Typrus
Azepbaiikan 1 0,12 0,75
Georgia 1 0,78
Typrmst 1

The results of the Table 3 are revealing very strange results. The correlation
between the foreign trade turnovers of countries are very week. This means the
foreign trade success of countries does not get shared between them and indicates
the low level intra-industry trade and cooperation.

Table 4. Correlation coefficients of GDP indicators of Turkey, Georgia,

Azerbaijanand their trade with each other

FTT with Turkey FTT with Georgia
GDP of Azerbaijan 0,81 0,95
FTT with Turkey FTT with Azerbaijan
GDP of Georgia 0,99 0,98
FTT with Azerbaijan FTT with Georgia
GDP of Turkey 0,83 0,96

An analysis reveals a tight correlation of GDP of the three countries with their
trade with each other except between Turkey and Azerbaijan. In other words
bilateral trade between these two countries does not much influence their GDP
indicators. Therefore we can state that there is a definite room for government
intervention in this sphere.

All previous analysis had been carried based on flow of goods between the
countries. However the financial flows are also very important. The share of Turkey
in the FDI to Azerbaijan the last 10 years was approximately 2% not showing much
dynamics throughout the years except 2013 when it rose to 4%.

The share of Turkey in the FDI to Georgia is 5%, in three quarters of 2014 raised
to 8% however the trend line has a declining slope. The share of Azerbaijan in FDI
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to Georgia in 2013 was 9%, in three quarters of 2014 raised to 24% with an obvious

upwards slope of the trend line. We constructed the trend lines of FDI in absolute

amounts to Azerbaijan and Georgian economy and extracted the linear equations.
FDI of Turkey to Azerbaijan
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FDI of Azerbaijan to Georgia
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We observe an upwards slope of the trend line for Azerbaijan and downward
slope of the trend line for Turkey. The equation for Turkey reveals yearly decrease
of 2842 thousand dollars a year. The equation for Azerbaijan reveals yearly increase
of 11226 thousand dollars a year. The negative second part of both equations
indicates high unevenness. But the R? coefficient is very low in both cases which
may indicate that not all investment decisions are based solely on economic basis
and there are other factors heavily influencing them.

The same is almost true if we make the same analysis for the dynamics of shares
of Azerbaijan and Turkey in FDI of Georgia.

Results and propositions

1. The three countries heavily depend on each other geo-economically and together
create a favorable gravitation in the geo-economic space.

2. The trade turnover between the countries certainly has a room for increasing.
The governments need to actively increase the degree of openness of countries
towards each other.

3. The countries may increase their share in the world trade by clustering and joint
competition. Clustering will increase the FDI and may fill it with more economic
grounds and provide for an integration on a micro level.

Sources of statistical data
[1] http://www.turkstat.gov.tr/PreTablo.do?alt_id=1046
[2] http://www.geostat.ge/index.php?action=page&p_id=134&lang=eng
[3] http://www.stat.gov.az/source/trade/
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Xulasa

Bu todqgigatin asas moagsadi 6lks iqtisadiyyatina xarici investisiyalarin calb edilmo-
sinda ugotun va tohlilin yeniden qurulmasinin obyektiv zaruriliyinin asaslandiriima-
sindan ibaratdir. Todgigatin metodologiyasini nozari, praktik vo miqayisali tohlil
Usullar toskil edir. Todgigat naticasinds miistarok xarici firmalarin vasitasilo investi-
siyalarin 6lks igtisadiyyatina calb olunmasi yollar1 agkarlanmigdir. Tadqigatin moh-
dudiyyatlori daha genis molumat bazasina olan tolobdir. Todqigatin praktik shomiy-
yati ilk ndvbada xarici investisiya calb edilmasi soraitino Xarclorin diizgiin aparilma-
sidir. Todqigatin elmi yeniliyi respublikada foaliyyat gostoron miistorok ugot vo he-
sabatin Avropa 6lkalorinin standartlart osasinda aparilmasindadir.

Acar sozlar: investisiya, 6zallosdirma, mulkiyyat, bazar iqtisadiyyati, azad iqtisadi
zonalar.
Jel Classification: M41, Q56

OBJECTIVE NEED ADJUSTMENT OF ACCOUNTING AND ANALYSIS
COSTS UNDER ATTRACTING FOREIGN INVESTMENTS INTO THE
NATIONAL ECONOMY

Abstract
The main goal of this study - to prove the objective need for reorganization of
accounting and analysis in order to attract foreign investment into the country. It is
emphasized that the methodology and analysis should be structured in such a way as
to create conditions for the formation of information about foreign investment. This
information should be aimed primarily at meeting the needs of external users. It is
shown that the method of cost accounting for investments are not fully adequate
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generates information that can be used to analyze the efficiency of investment
spending.

Key words: investments, privatization, market economy, free trade zone.

OBBEKTHUBHASI HEOBXOJIUMOCTDb NEPECTPOMKHA YYETA U
AHAJIN3A 3ATPAT, B YCJIOBUAX ITPUBJIEYEHUA HHOCTPAHHbBIX
WHBECTHUIIAN B HAIIMOHAJIBHYIO SdKOHOMUKY

Pesrome

OcHOBHas LieNb JAHHOTO HCCIEeNOBaHMUA - OOOCHOBaTh OOBEKTHBHYIO HEOOXOAM-
MOCTb [1€pEyCTPONCTBA yueTa U aHalu3a AJIs NIPUBJICUYEHUS B CTPAHY MHOCTPAHHBIX
nHBecTulmil. [loquepkuBaercs, YTO METOMOJIOTHS y4eTa W aHaiHu3a JOJDKHA OBITh
MOCTPOEHAa TakUM 00pa3oM, YTOOBI OHA CO3JaBaja YCIOBUS UIS (OPMHUPOBAHHS
uHbopManuu 00 WHOCTPAaHHBIX WHBECTULUSAX. OTa MHPOpPMALUs [OJHKHA OBITH
HampaBJieHa B IEpPBYI0 OdYepeAb Ha YJIOBJIETBOPEHHE NOTPEOHOCTH BHEIIHUX
nojp3oBareseil. [TokaspiBaeTcs, 4YTO METOMKA yyeTa pacxXoJl0B Ha MHBECTULIUHU HE
MOJTHOCTBIO (POPMUPYET a/IeKBATHYIO HH(OPMAINIO, KOTOPYIO MOKHO HCIOJIb30BaTh
111 aHau3a 3 GEeKTHBHOCTH MHBECTULIMOHHBIX PACXO/IOB.

KiitoueBbie cjI0Ba: WMHBECTUILIMM, MPUBUTH3AIMSA, PHIHOYHAS SKOHOMHKA, 30HBI
CBOOOJTHOM TOPTOBJIH.

Giris. Istehsal xorclorinin ugotunun somarali toskili, onlarm tohlili xeyli doraco-
da xarclarin vo maya dayarinin igtisadi mahiyyatinin diizgiin dork edilmasindan, tos-
nifatin elmi, praktik cohatdon osaslandirilmasindan asilidir. Qarsida duran baslica
problemlardan biri do masraflorin ugotunun va tahlilinin tokmillagdirilmasi, onlarin
beynolxalq standartlara uygunlasdiriimasidir. Istehsal masroflorinin ugotu vo tohlilini
tokmillogdirmadoan real bazar munasibatlorina kegmok miimkin deyil, ¢linki ucot va
tohlil miiasir bazar iqtisadiyyatinin miihiim atributlarindandir.

Bazar igtisadiyyatina kecid hor seydon ovval mulkiyyst munasibatlorinin asash
suratdo doyisdirilmasina gotirib ¢ixarmalidir. Bels ki, respublikamizda 6zallosdirma
prosesinin hoyata kegirilmasi noticasindo muxtalif mulkiyyat formalarina aid g¢oxlu
sayda muoassisalor meydana goalmis, milli igtisadiyyata xarici investisiya axini bagla-
mis, onlarin somarali faaliyyati Gglin muvafiq normativ-hiiquqi baza yaradilmigdir.

1991-ci ildon baslayaraq Azsrbaycan Respublikasinin Milli Maclisi tarafindon
“Ozollosdirmo haqqinda”, “Icaro haqqinda”, “Mulkiyyst haqqinda”, “Sehmdar
comiyyati haqqinda”, “Miihasibat u¢otu haqqinda” va s. kimi xisusi ganunlar gabul
olunmus, Azarbaycan Respublikasinda 1995-1998-ci illordo dévlst milkiyyatinin
0zallogdirilmasinin Ddvlot Programi tosdiq olunmusdur. Mioayyan catismazliglara
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baxmayaraq gostarilon ganunlar va digar sanadlor, respublikada mulkiyyst goxnov-
l0ylnin tomin olunmasi baximindan, tam hiiquqi baza hesab olunur. Ona gors do bu
proses ham sonayenin miixtalif sahalorinds, hom do kond tosarriifatinda 6zallosdirmo
hagqinda ganun talablarine uygun olaraq intensiv sokildo gedir. Artiq birinci mar-
holodo 2000-ci ilin birinci yarisina qadar Azorbaycan Respublikasinda 17 mina
yaxin dovlet muassisasi 0zallosdirilmis vo 700-o godar sohmdar comiyyati yaradil-
migdir. 1997-ci ildo Azarbaycan vatondaslarina 7 milyon 183 min 803 adod dovlat
0zollosdirma ¢eki verilmisdir. Eyni zamanda 6zollogdirma prosesinds xaricilorin
istirak1 tomin edilmis va Xarici sarmayagilora 19 milyon adads yaxin 6zallogdirma
opsionu satilmis Vo DOvlot Omlak Komitasinin molumatlarina géra bidcays 50 mil-
yard manatdan ¢ox vesait daxil olmus, xarici investorlar toxminan 200 milyon
dollarliq 6zallosdirma ¢ekloring sahib olmusdur.

Bazar iqtisadiyyatina kecidlo olaqodar olaraq iqtisadiyyatda bir sira neqativ
hallar da bag vermisdir. Belo ki, respublikamizin bazar igtisadiyyati istigamatindo at-
dig1 kovrok addimlarin qisa tocriibasi gostorir ki, bazar iqtisadiyyatina kegid 6lko-
mizds iqtisadi bohran, istehsalat sahasindo maliyya sisteminin pozulmasi va pul
todaviilluniin ¢otinlogsmasi, amtoo-pul miibadilasinin geyri-tarazligi vo inflyasiyanin
giiclonmosi ilo miisayist olunmusdur. Bazar iqtisadiyyatina kegid soraitindo bozi mii-
vafiq ganunlarin olmamasi, mévcud ganunlara riayst olunmamasi istehlak bazarinin
pozulmasina, ekoloji soraitin pislogsmosino sabab olmusdur. Bank kreditlori tizro
yiksok nominal faizi siiratlo dovr edon kapitalin valyuta ilo ehtikarligina olverisli
sorait yaratmisdir. Biitiin bunlar iso iqtisadiyyatimizin todricon dagilmasina gotirib
cixarirdi. Noticodo 1991-1993-cii illords iqtisadiyyatin idars edilmosindo tam horc-
morclik hokm sirir, bir-birino zidd olan qgorarlarin gobul edilmasi xalqin sarvatinin
dagilmasi vo israf¢iliq liclin olverisli sorait yaradirda.

Tohlil gostarir ki, imumi mahsulun real hacmi 1993-cii ildo 1990-c1 illo miigayi-
sodo 2 dofo azalmis, sonaye istehsali 63%, kond tosorriifat: istehsali iso 47% asagi
diismiis, stiratli inflyasiya prosesi naticasinda shalinin hoyat saviyyasi 3,6 dofs asagi
enmisdir.

Molumdur ki, iqtisadiyyatda koklii islahatlarin aparilmasinda baslica sort ictimai
siyasi sabitliyin olmasidir. Belo bir sorait 6lkodo yalniz 1993-cii ilin ortalarinda
borgorar oldu. 1993-1996-c1 illordo makroiqtisadi sabitliyin tomin olunmasi vo
iqtisadiyyatda struktur doyisikliklorin aparilmasi tadbirlorini nozords tutan Hokumaot
Proqram1 hoyata kegirildi.

Aparilan islorin noticesindo sonayeds istehsalin azalmasi 1995-ci ildoki 17
faizdon 1999-cu ilds 6 faizo enmis, tonozziil tempi 2 dofodon ¢ox asagi salinmis, bir
sira sahalords is9 azaciq da olsa, iqtisadi artim olds edilmisdir.

2000-ci ilde timumi daxili mahsulun artim tempi 7%, biitiin saholor vo manbalor
{izro investisiya 7,7 trilyon manata yaxin olub. Iqtisadi todbirlor silsilosinde miihiim
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ohomiyyat kosb edon amil idaroetmo strukturunun bazar iqtisadiyyati toloblorino
uygun olaraq tokmillogdirilmasi olub. Belo ki, bir sira nazirliklorin logv edilmosi,
sohmdar comiyyatlorin yaranmasi yeni strukturda bazar tipli tosorriifat tiplorini
meydana gotirib. Lakin unudulmamalidir ki, miisbot meyllors iqtisadi siyasot alotlori
ilo moéhkam baza yaradilmasi yeni ¢otinliklorin meydana golmasi ilo naticalona bilar.

Dovlet igtisadiyyatda prioritetlori diiriist miisyyonlagdirmaso, hazirk: taloblorden
irali golon sonaye vo kond tosorriifatt siyasoti yeritmaso, rogabot gabiliyyatli mohsul-
larin istehsal1 vo reallagdirilmasina himayoadarliq etmasa, agir sosial-iqtisadi naticale-
rlo garsilasa bilorik.

Bazar iqtisadiyyatina kegidlo olagodar xarici kapitalin milli bazara colb edilmasi-
nin kompleks sistemini formalasdirmaqla beynsalxalq tosarriifat slagalarini daha da
inkisaf etdirmok miimkiindiir. Belo ki, respublikada bazar infrastrukturunun yaradil-
mast vo onun diinya bazar1 ilo slagalondirilmasinin samaorali yollarinin askar olun-
masi xarici iqtisadi foaliyyatin diizgiin togkil edilmasindon ¢ox asilidir. Milli bazara
xarici investisiyalarin colb edilmosi mdvcud xalq tesorriifati strukturunda istehsal
geriliyinin aradan qaldirilmasina, raqabatin inkisafina tosir gostoracok yeni is yerlo-
rinin yaradilmasina va shalinin sosial vaziyyatinin yliksaldilmasina sabab ola bilar.

Pay1 30%-don c¢ox olan vo aparici iqtisadiyyat sahalorinde foaliyyat gdstoron
xarici investorlar 5 il orzinds vergidon azad edilir, sonraki 5 ilds iso 50% giizostlo
vergi 6dayirlor.

Bununla olagadar olaraq qeyd etmoliyik ki, miioyyon saho iizro kontraktlarin
imzalanmas1 birbaga homin kontraktlarla slagodar investisiyalarin basqa saholora do
axinina yardimgi olur.

Eyni zamanda miigavilolords birbasa nozords tutulmayan, lakin onun gergoklos-
moasi ilo alagadar bir ¢ox islor vo miivafiq sifarislor ortaya ¢ixir ki, bu da investisiya
miigavilolorinin infrastrukturunu toskil edon islordir. Masolon, buraya xarici miite-
xassislorin respublikamizda yasamalari licin diinya standartlarmma uygun yasayis
yerlorinin tikilmasini, restoranlarin, kafelorin, ¢camasirxanalarin, avtoservisin, hatta
barbarxananin diinya standartlaria uygun toskil edilmosini tolab edir. Eyni zamanda
bu xidmot saholorinin yaradilmasi {iciin sormays qoyuluslar1 bagsga monbolordon
galir. Baglanmis miiqavilalorin torkib hissasi olan yiizlorlo, minlorlo miixtalif islor vo
sifariglor ortaya c¢ixir ki, bunlarin icrasi oksor hallarda tender yolu ilo miioyyon-
logdirilir. Homin tenderlords iso bir yox, bir nego sirkot istirak edir ki, bunlarin da
coxu macbur olur ki, 6lkamizin bu va ya digor orazisinds ofislor a¢sinlar vo yerli
is¢ilorin vo sirkoatlorin xidmotlorindon istifado etsinlor. Biitiin bunlar iso riskli
yatirnmlardir. Ciinki tenderds istirak¢ilardan biri galib ola bilor ki, onun sormayasi
miivafiq kontraktin sayesinde Odonilir. Digorlorinin iso xarclorinin boylik qismi
Azorbaycanin (vergilar yolu ilo) vo Azarbaycan vatondaglarinin qazanci olur.
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Biitiin bunlar gostorir ki, xarici investisiyanin respublikamiza axininin tomin
edilmasi,son naticads sosial-igtisadi inkisafin miihiim monboyino ¢evrilir. Fikrimizi
siibiit etmok ti¢iin faktlara miiraciot edok.

Belo ki, 1992-ci ilo kimi respublikada yox doracasindo olan xarici investisiya 6lko
prezidenti H.©.9liyevin apardig1 diizgiin siyasot naticasinds 1995-2001-ci illords 6,9
milyard ABS dollar1 olmusdur. 2001-ci ildo respublikamizda adambasina 135 dollar
xarici investisiya diigmiisdiir. Xarici investisiyanin 71%-i neft-qaz sonayesinin, 29%-i
iso qalan saholorin payma diisiir. Iqtsadiyyatn miihiim inkisaf amili olan bu gdstariciya
gora Azarbaycan noinki MDB 6lkalorinin, hatta bazar igtisadiyyati prinsiplori asasinda
coxdan faaliyyat gostoron Sarqi Avropa Olkalorini do 6tiib kegmisdir.

Xarici Olkolorin tocriibasi gdstorir ki, investisiya qoyulusu iri istehsaldan ¢ox
sahibkarligin inkisafina istiqgamatlondirilir. Qeyd edsk ki, sahibkarliqda bir is yerinin
dayari iri sonaye miiossisaloring nisboton 10 dofs az, elmi-texniki yeniliklora hassas-
liq iso dofalorls yiiksokdir. Eyni zamanda inkisaf etmis 6lkolorin iqtisadi strukturun-
da kigik istehsal miiassisalari 80%-don ¢ox olmagla, 6lkado timumi milli mohsul
istehsalinin 50%-o godorini tomin edir. Miixtolif miilkiyyat formalarinin yaranmasi
ilo olagadar olaraq, iqtisadiyyatin strukturunda todricon kicikhocmli istehsal miios-
sisolorinin say1r ¢oxalir. Igtisadiyyatda struktur doyisikliklorinin iri miiossisalora
nisbaton tez reaksiya veran, mobilliyi, dinamikliyi va kigikhacmli olmas ils forglon-
masi giiniin vacib mosalslorindondir.

Azorbaycanin xarici investisiyalarindan istifado etmok 6lkonin beynalxalq amok
bolgiistindo istiraki vo kapitalin sahibkarligin istifadesiz saholorino axmasi ilo
baghdir. Xarici kreditlorin vo humanitar kdmoayin dovlst orqanlar1 vasitasilo talob
olunmasi investisiyalardan somorali istifads edilmosini ¢otinlosdirir vo dovlat borcu-
nun artmasina gotirib ¢ixarir. Buna gora do, xarici kapitalin 6lkays colb edilmasi
azad vo qarsiligh partnyorlar osasinda, yeni iqtisadi omokdasliq formasinda, yoni
miistorak firmalarin yaradilmasi formasinda aparilmasi daha maqgbul hesab edilir.

Umumiyyatlo, miistorok firmalar xarici partnyorlarla tosarriifat-hiiquqi emokdas-
ligin elo bir formasidir ki, bunun asasinda birgs istehsal bazasi yaradilir, Azarbaycan
miiassisalorinin va xarici partnyorun miilkiyystinde olan mohsul istehsal olunur.
Miistorok miiossisolorin timumi miilkiyyatinin olmasi, onu beynolxalq tosorriifat
omokdasliginin digor formalarindan forglondirir (masalon: beynalxalq birlik v togki-
latlardan, kooperasiyali vo kompensasiyali miiqavilolordon, barter ticarstindon vo s.).

Xarici partnyorlara moxsus olan togkilati idaraetma soviyyasinin yiiksok olmasini
nozoro alaraq, miustorok firmalar respublikada iqtisadi mihitin formalagsmasina
bilavasita tasir eda bilmir, bazar miinasibatlorinin formalasmasini artirir vo miiassi-
sonin miistaqilliyini, real isgiizarligin1 tomin edir. Bununla olagodar xarici sahibkarin
miistorak firmalarin islomasinds maragi oldugu ii¢lin onu gabaqcil iqgtisadi prinsiplor
sisteminin hoyata ke¢irilmosino macbur edir.
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Miistorok firmalar yarandigi1 vaxtdan etibaron daxili tosorriifat mexanizminin xarici
igtisadiyyatla birlosmasina hazir olan bir 6zal qurum kimi ¢ixis edir, milli iqtisadiyyatin
daha a¢iq halda formalasmasina komok edir. Xarici partnyorun mdvcud olmasi
miistorok firmaya xarici rogabatin tosir etmosino sobab olur. Burada osas ohomiyyatli
mosalo bununla slagodardir ki, birgs sahibkarliq xarici igtisadi alagoalords, mikroigtisadi
soviyyada, beynolxalq omok bolglsinds istirak etmok {iglin 6ziino mohkom baza
formalagdirmis olur. Bundan basqa, miistorok miiossisolor inzibati amirlik soraitindo
iqtisadiyyatimizin biitlin morhalalarindo kok salmis daxili bazarin formalagmasina bir
ongol olan inhisar¢1 strukturun kokiindon laxlamasina gatirib ¢ixarir.

Miistorok firmalar Azorbaycanin ixrac potensialini inkisaf etdirmok mogsodi ilo
investisiyalardan intensiv istifado etmok, idxali doyisdirmak, daxili bazar1 ¢atismayan
mohsullarla doldurmaq imkanina malik olmaqgla yanasi, 6ziindo olan elmi-texniki
nailiyyotlorin totbiq edilmasini, Xarici idaroetma tocriibasinin colb edilmasini qisa
miiddotdo toskil etmok imkanimna malikdir. iqtisadiyyatimizda bu prosesin foallagdiril-
masi daxili bazarin zaif inkisaf etmosi vo onun miixtolif omtos vo xidmatlors ehtiyact
olmasi, is¢i qiivvasi dayarinin asagi diismasi, elmi-texniki potensialdan zoif istifado
edilmasi ilo slagadar olaraq garsida duran vacib masoladir. Miistorok miiossisalorin bir
spesifik cohotini do gostormok lazimdir ki, bu da kreditlor iizro omaliyyatlarin aparil-
masinin somaroliliyi ilo baglhdir. Belo ki, miistorok miiossisolorin ¢oxmarhalali
metodla inkisaf etdirilmasi oksor dovlatlords genis yayilmisdir. Bu metod beladir ki,
razilagdirilmis iimumi mablogin hamisi deyil, marhala-marhals alinmasi vasaitin bore
almig soxsdo dondurulmasini aradan gotiiriir vo kreditdon istifado olunmasina verilon
faiz birdofolik gotiiriilon mabloga nisboton az olur.

Qeyd etmok lazimdir ki, miistorok miiassisalorin boyiik hissasi kicik miiossisalor
formasinda (iscilorin say1 15-50 nofar olmagqla) tosis olunur. Inkisaf etmis dlkolorin
igtisadiyyatinda belo miiossisolor yliksok xiisusi ¢okiyo malikdir. Kicik vo orta
miiossisalor ABS-in timumi daxili mohsulunun 40%-ni istehsal edir. Yaponiya
igtisadiyyatindaki biitlin miisssisolorin 99,2%-1 bu qrup miiossisalorin payima diisir.
1990-c1 ildo Boyiik Britaniyada 2,4 mln-a qodor kigik miiossiso (24-0 qodor is¢isi
olan) var idi. Bunlar 6lkads faaliyyatds olan xiisusi sirkatlorin 96%-ni tagkil edirdi.

Umumiyyoetlo, bazar igtisadiyyat: yoniimlii 6lkolorin tosorriifatinda miistorok fir-
malar kicik miiossisolor kimi asagidaki funksiyalar1 hoyata kegirir: a) eyniadli moh-
sulun istehsalgilarinin sayini artirmagla raqabati tomin edir. Mohz ragabat mexaniz-
minin saxlanilmasinda onlar ovozedilmoz rola malikdirlor; b) istehlak¢ilarin doyison
tolabatini tez tomin edir, yiiksok mobilliys vo gevikliys malikdirlor, bazarm tolablorino
operativ reaksiya verirlor, talob olan an ciizi doyisikliyi bels hiss edirlor vo s.) ixtira vo
kosflarin, texnoloji yeniliklorin (innovasiyalarin) istehsala totbiqindo ovozsizdirlar.

Hazirda Respublikamizda foaliyyot gOstoron miistorok miiassisolorin tocriibasi
gostorir ki, onlar elmtutumlu mohsullarin, eloco do uzunmiiddatli istifado olunan istehlak
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mohsullarinin istehsali istigamatindo dorin bir irsliloyigo malik olmamislar. Elmi texniki
omokdasliq sahasindo maraqli olan xarici firmalar 6lkoys halolik ¢ox az colb edilmisdir.

Asagidakl codvoldo 1994-2000-ci illordo Azorbaycan Respublikasinda foaliyyot
gOstoron miistorok miiossisolorin tosorriifat foaliyystini xarakterizo edon molumatlar
verilmisdir. Goriindiyii kimi, miistorok miiassisalor asasan 1996-c1 ildon baslayaraq
genis viisat almis vo 2000-ci ildo onlarin say1 1247-yo ¢atmis, yaxud 5,2 dofodon ¢ox
artmigdir. Bu miiassisalords isloyanlorin say1 da artmis, 6174 nafordon 21426 nofors
catmigdir. Homin miiossisolordo istehsal olunan mohsul (xidmaotin) satisindan oldo
olunan golirlor do xeyli ¢oxalmusdir (10,5 dofadon ¢ox). Istehsalla mosgul olan
miistorak vo xarici miioessisalorin say1 onlarin imumi sayimnin 1994-cii ilde 37,7%-ni,
1997-ci ildo 33,9%-ni, 2000-ci ilds iso 23,5%-ni toskil etmisdir. Lakin isloyanlorin
boyiik oksariyyoti, yoni 1994-cii ildo 88,9%, 2000-ci ildo 65,5% mohz istehsal
tomayiillii miiassisolords ¢alismislar.

Bununla bels, gdstormok lazimdir ki, hazirda respublikamizda yaradilmis miisto-
rok vo xarici miiassisolorin foaliyyot dairesi istonilon soviyyado deyil. Miistorok
miiossisalorin foaliyystini mohdudlagdiran togkilati, normativ, hiiquqi maneslor tam
aradan qaldirilmamis, onlarin hortorafli vo moqsadyonlii foaliyyotine sorait yara-
dilmamigdir. Gostormok lazimdir ki, miistorok miiossisolori xarakterizo edon tam,
daha genis statistik molumatlar yoxdur. Qeydiyyatdan kegon miistorok miiossisolor
haqqinda Azorbaycan Dovlot Statistika Komitesi 1994-1999-cu illor iizro verdiyi
molumatlardan yararlanaraq, miioyyan bir tohlil aparmaq miimkiin deyil. Foaliyyat
gOstoron miiossisolorin vo orada isloyanlorin sayi, mohsul satigindan toplu halinda
1996-1997-ci illor igiin vo yalmiz istehsal vo qeyri-istehsal bolmolor {izro
verilmigdir. Apardigimiz hesablamalara goro miistorok miiassisalorin Nizamnamo
fondu 122,0 min ABS dollarina catir ki, bu mablogin do 49,5%-1 xarici kapitaldir.

Cadval. Azarbaycan Respublikasinda 1994-2000-ci illords faaliyyat gostaran
miistarak va xarici firmalarin asas iqtisadi gostaricilari

Miassisalorin say1 Onlarda islayanlorin say1 Mohsul satisindan galir
cami onlardan cami o cimladan comi o ciimladan

illor ) I

mi istehs- | Qeyri- istehsal iSQt(::)P:Z;I Milvon istehsal i(sgt(:ﬁ;;l
4 % al istehsal | nofarls % sferasi yon. % sferasi

dan ferast ferast (nofor) Sferasi man (min.m) Sferasi
sterast | sieras o1 (nafar) ' (min.m)

1994 236 100,0 89 147 6174 100,0 4935 1239 21.314,2 100,0 18948 2365,3
1995 293 124,1 110 183 7027 114,3 4481 2549 31.868,9 149,5 7976,9 23892,0
1996 468 198,3 173 295 12340 199,8 7093 5217 53285,5 250,0 125425 40743,0
1997 717 303,8 243 474 15421 250,8 7533 7888 83800,5 393,2 18341,1 65459,4
1999 1247 528,4 294 953 21426 348,6 8844 12582 2234925 | 1048,5 | 1467456 | 76746,9
2000 1247 528,4 294 953 21426 348,6 8844 12582 223910,0 | 1050,5 | 1467456 | 77164,4

44




N.i.Coafarov: Milli igtisadiyyata xarici investisiyalarm calb edilmasi saraitinds masraflarin ugotu va tahlilinin
yenidon qurulmasimn obyektiv zaruriliyi

1995-ci il iiglin olan statistik molumata goro respublikamizda diinyanin oksor
Olkolori ilo yaradilmis miistorok miiossisolor geydiyyata alinmisdir. O ciimlodon,
Tiirkiyo (360 miiossiso), iran (199), Rusiya (58), Almaniya (34), Boyiik Britaniya
(14), isvecra (14), Belgika, Danimarka, Fransa, Cin vo s. 6lkalorlo

Nizamnamo kapitali bdyiik olan birgo miisssisalor igorisindo asagidakilar segilir:
"Azkilatar" (227 min dollar), "Azar Cin" (216 min dollar), "Anar - Vahid" (211 min
dollar), "Milad" (60 min dollar), "Azot - konsaliting™ (40 min dollar), "Bakmil" (38
min dollar).

Azorbaycanda foaliyyot gOstoron miistorok miiossisolorin boyilik qismi xidmot
sferasindadir. Onlar 6z islorini asason bu istiqgamatlordo comlosdirmislor: Beynolxalg
turizm (Hotel); turist kruizlorinin togkili; miixtalif ndvlordo xarici turistlora xidmot vo
s.; ictimai iago; xaricdon gondorilon masin vo dozgahlara xidmat; sosial maisot xid-
mati; avia, magin servisi; parakonds ticarat obyektlori; xarici ticarot reklami; moslohat
xidmati; xarici ticarat vasitasi; bank isi; sigorta, informasiyalarin yaranmasi vo s.

Respublikada faaliyyot gostoran digor firmalarin saholor iizro qurulusunun tahlili
gostorir ki, miigtorok miiassisolorin boyiik oksariyyati yiingiil sonaye, genis xalq isteh-
laki mallar1 ilo mosguldurlar. Kond tosorriifati avadanliglari, eyni zamanda kond
tosorriifatt vo yeyinti momulatlari istehsali ilo mosgul olan firmalar da azliq toskil etmir.

Tohlil gostorir ki, respublika lizro miistorok firmalarin 941-1 Baki sohorinin payina
diisiir, inzibati rayonlarin iso demok olar ki, comi bir negosindo miistorok miiossiso
foaliyyot gostorir. Miistorok firmalarin bu ciir orazi qurulusunu sortlondiron sobablor
bunlarla slagalondirilo bilar ki, Baki gsohari daha bdyiik istehsal potensialina malikdir,
burada istehsal vo geyri-istehsal infrastrukturu yiiksok doracads inkisaf etmisdir;
yiiksok saviyyeli miitoxassis vo fohlo kadrlar1 burada comlonmisdir; rayonlarin ohalisi
iso osason kond tosorriifat1 istehsalina istigamotlondirilmisdir vo burada zoruri
informasiyanin vo biliklorin aldo olunmast ilo bagli bir ¢ox problemlor mévcuddur.

Biitlin bunlara goro dovlatin regional siyasati iqtisadi rayonlarda miixtalif tosor-
riifat¢iliq formalarimin inkisafina, onlarin istehsal potensialindan somorali istifadoys
Vo xarici bazara roqabot qabiliyyatli mallarin ¢ixarilmasi imkanlarinin genislondiril-
mosind daha ¢ox yonalmalidir. Respublikanin iqtisadi inkisaf soviyyoasino gors nis-
boton geri qalmis iqtisadi rayonlarinda miistorok vo xarici investisiyali miiassisalorin
toskilino dovlatin tonzimloma mexanizminin tasiri giiclondirilmalidir.

Eyni zamanda respublika xarici investisiyalarin 6lkoys colb edilmosindo miihiim
ohomiyyato malik olan miistorok vo 100%-1i xarici firmalarin formalagmasi, foaliyyati
vo inkisaf perspektivlori haqqinda ayrica dovlot siyasoti aparilmalidir. Xarici
investisiyalarin calb edilmesini stimullagdirmaq, onun ¢evik idare edilmosini tomin
etmok moagsadi ilo "Azad iqtisadi zonalar haqqinda", "Konsorsium miiqavilalori hag-
qmnda" ganunlar gabul olunmali, "Xarici investisiyalarin qorunmast haqqinda" qanuna
olava vo dayisikliklor edilmali, birbasa xarici investisiyalar liclin genigmiqyash infor-
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masiya sistemi toskil olunmali, xarici investisiyalarin istiraki ilo yaradilan miiossisolorin
Azorbaycan Respublikasi orazisindo geydiyyati sistemi sadslogdirilmali, yerli vo xarici
investisiyalar tizro tokmillogdirilmis statistik hesabat sistemi sadslosdirilmalidir va s.

Miistorok firmalara respublika hokumsoti torofindon daimi gaygi gostorilmali,
dastoklonmalidir. Bu bels miiassisalorin inkisafina sabob olur. Partnyorlar arasinda
baglanmis miigavilonin sortlori bu miigavilonin biitliin miiddot orzindo vo hotta
baglandiqgdan sonra qanunvericiliklo subyektlorin voziyyatini pislogdiron sortlor
miioyyon edildikds bels, agor bunlar miigavils sortlorinin doyisdirilmasi barads razi-
liga galmalidirse, qlivvesini saxlamalidir. Dovlat organlar1 ganunvericilikds yol veri-
lon hallardan basqa, faaliyyato basc¢iliq edon subyektlorin islorino garismamali, onla-
rin hiiqliglarii pozan aktlar gobul etdikdo bu miiossisalora doyan zorari tam hacmdo
O0domalidirlor.

Qeyd olundugu kimi, xarici investisiyalarin respublika iqtisadiyyatina calb edil-
masi vo burada miistorok miiossisalorin yaradilmasi bir ¢ox cohatdon miivafiq ugot,
hesabat vo tohlil sisteminin formalagsmasi vo inkisafi ilo bagldir. Deyilonlor, xii-
susilo istehsal masraflorinin ugotu vo tohliline aiddir. Arasdirmalar gostorir ki, son
dovrlardo, biitdvliikds ugot, hesabat vo tohlil sistemindo nazoragarpacaq metodoloji
va praktik iglor goriilss do, xarclorin ugotu, mohsulun maya doysrinin kalkulyasiyasi
metodlar1 vo qaydalari, xorclorin iqtisadi somarsliliyinin tohlili metodikast vo
gostaricilor sistemindos ciddi doyisikliklor bas vermomisdir. Halbuki, xarici firmalar,
eloco do miistorok miiassisalor iiclin investisiya qoyulusu iigiin hor seydon onco
xorcdir. Xarclorin diizgiin ugotu vo tohlili onlarin no doracods somarasli vo manfoatli
olmas1 haqqinda lazimi va obyektiv informasiya vermalidir. ©ks halda heg¢ bir xarici
firma investisiya riski etmok istomir. Beloaliklo do xorclorin ucotu vo tohlilinin
yenidon qurulmasinin zoruriliyi meydana ¢ixir.

Notica

Xarclorin ugotunun somarali toskilinin miihiim sortlorindon biri onlarin elmi
cohatdon osaslandirilmig tosnifatidir. Aragsdirmalar gostorir ki, MDB 0Olkalorinds o
cumladan do Azorbaycanda xarclorinin tosnifati, demok olar ki, eyni alamatlor (izro
aparilir. Bu da ondan irali galir ki, kegmis Sovet mokaninda xarclorin vahid ucot sis-
temi olmus va onlarin tosnifati da eyni ciir aparilir. Qarb ugot sisteminds iss istehsal
xarclarinin vahid tosnifati aparilmalidir.

Aragdirmalar gostorir ki, miistarok miiassisada istehsala masraflorin ucotu, moh-
sulun maya doyorinin torkibi vo maya doayarinin kalkulyasiyast mévcud normativ
sonadlar va tolimatlar gargivesinds aparilir. Zonnimcs bu, daha dizgundur, ¢unki
bozi iqtisadgilarin toklif etdiklori kimi, respublikada foaliyyat gdstoron miistorok
muassisalordo ugot vo hesabin qorb 6lkalorinds movcud olan standartlar osasinda
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aparilmasi 6lkamizds vergiqoymanin, maliyya Vo audit nazarstinin vahid gaydalari-
nin tatbigine imkan verar.

9dabiyyat

[1] Seyfullayev S.M., Abbasov I.M. Bazar miinasibatlarinds iqtisadi tohlil. Baki, Er-
gun 1993, 176s.

[2] “Investisiya faaliyyati haqqinda” Azorbaycan Respublikasinin qanunu, Biznes-
menin biilleteni, Ne 2, 1995, Baki.

[3] “Miihasibat ucotu haqqinda” Azarbaycan Respublikasinin ganunu, Bak1 24 mart,
1995.

[4] “Miisssisalar hagqinda” Azarbaycan Respublikasinin ganunu, 1 iyul 1994-ci il.

[5] Oliyev R.B. igtisadi tahlil nazariyyasi, Bak1, 2000.

[6] Azorbaycan Respublikasinin Auditorlar Palatasi haqqinda osasnamo, 19
sentyabr, 1995-ci il, Ne 15.

[7] Abbasov Q.D. istehsal xarclorinin ucotu, “Maliyya Vo ucot”, iyun Ne3-4;5-6;19,
1990.

a7



Azarbaycan Dévlat iqtisad Universitetinin Elmi Xoabarlori, il 3, Cilld 3, iyul — Sentyabr, 2015, sah. 48-58
Scientific Reviews in Azerbaijan State University of Economics, Year 3, Volume 3, July -September, 2015, pp. 48-58

THE IMPACT OF MANAGERIAL POLITICS AND ENVIRONMENTAL
FACTORS TO THE SHAPE OF ORGANISATIONAL STRUCTURE

M.F.Garayev
Visiting Lecturer, ASEU
Human Resources specialist, SOCAR
Tel: (+99477) 9100009
e-mail: mahirgarayev@yahoo.co.uk

Moqals redaksiyaya daxil olmusdur 20 avqust 2015; Capa gobul edilmisdir 15
sentyabr 2015; elektron ¢ap edilmisdir 6 oktyabr 2015.
The article was received 20 Augast 2015; accepted 15 September 2015;
published online 6 October 2015.

Abstract

Organisational design involves crucial, subtle and highly challenging processes in
occurring simultaneously within contemporary work structuring in order to achieve
the overall strategic goals of an organisation. The current business processes
pressure on firms to redesign their organisational structure in order to correspond to
continuous business challenges. The aim of the paper is, through analysing
contingency theory and strategic choice from contemporary business perspective,
provide managers an essential guideline while design or restructuring organizations.
In the paper, the author initially administered detailed analysis method to define
advantages and disadvantages of both approaches to organisational design, and then
applying theoretical comparative method to the findings, determined to the what
extent both: environmental contingencies and managerial choice impact on
organisational structuring. The main drawback of the article is that the issue is
mainly studied from theoretical perspective. Furthermore, the lack of information
about local companies polices on organisational design decision making is another
constrain of the research. However, filling a big gap on the topic in local academic
literature, the study will provide a robust base for researchers to learn this strategic
issue and contribute to managers while designing organizational structures.

Key words: organisational design, contingency theory, strategic choice, network
structures, contextual constraints

Jel Classification: L16
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IDAROETMO QORARLARI VO OTRAF MUHIT AMILLORININ
SIRKOTLORIN TOSKILATI STRUKTURUNUN
FORMALASDIRILMASINA TOSIiRi

Xulasa

Toskilatin imumi strateji hadoflorina ¢atilmasinda tosilati struktur mithiim va son
doraco hassas amil hesab olunur. Toskilati strukturun yaradilmasi vo ya yenidon for-
malasdirilmas1 zamani idaragGilor mixtalif siyasi, igtisadi, sosial va diger mohdudiy-
yatlarla garsilagirlar. Mévcud rogabatli biznes prosesloro adekvat sokildo uygunlas-
maq tglin sirkotlor 6z toskilati strukturlarinda korreksiyalar aparmali olurlar. Aras-
dirmanin moqsadi tesadiifilik nazariyyasini vo strateji se¢im yanagmalarini muasir
biznes perspektivlorindan tohlil edarok, idaragilors strukturlarin formalasdirilmasi
Ucun vacib olan tolimatlarin yaradilmasina nozari osasinin yaradilmasidir. Miollif
aragdirma zamani ilkin olaraq detalli analiz metodundan istifado edarak, har iki kon-
septual yanasmanin mushot vo monfi toroflorini todqiq etmis, sonra iso oldo etdiyi
aragdirma naticalorine nazari migayise metodunu totbiq edoarak, toskilati strukturun
formalagdirilmasi prosesino tosadifi amillorin vo idaragilorin segimlorinin hansi
doracads tosir etdiyini muloyyon etmisdir. Homginin yerli toskilatlarin toskilati
strukturlasdirilmasi isi barado molumatlarin az olmasi todgigat U¢tin mahdudiyyat
yaradir vo moévzunun yerli sirkotlor baximindan tahlilino imkan vermir. Lakin mo-
galo yerli akademik odabiyyatda mdvcud olan nazori boslugun doldurulmasi baxi-
mindan boyilk shomiyyat dasiyaraq, galacok todgigatlar tigiin giiclii zomin yaradir.

Acar sozlar: toskilati qurulus, tosadifilik nazariyyssi, strateji se¢im, soboka struk-
turlari,kontekst mohdudiyyatlor

BJIMSTHUE HA ®OPMHUPOBAHUE OPTAHU3AIIMOHHOM
CTPYKTYPHI KOMIIAHUM YIIPABJJEHYECKUX PEIIEHUH "
®AKTOPOB OKPYKAIOIIEN CPEJIbI
Pesrome
OpranuzalvoHHasi CTPYKTypa BKIJIIOUAET Ba)KHbIE, TOHKHME M BECbMa CJIOXHBIE IIPO-
1IECChI M BENETCS MapauiesIbHO C COBPEMEHHOU CTPYKTYpHU3alHMe paOoThl C ENbIO
JOCTIDKEHHST OOIIMX CTPAaTeTHYECKUX 3amad opraHusanuu. CoBpeMeHHbIE OW3HEC
IMpOLECChl AaBAT Ha (prMI)I, 3aCTaBJIAd UX MCHATH CBOIO OPraHU3alIMOHHYIO CTPYK-
Typy € T€M, YTOOBI OHM MOTJIM YCIEIIHO PearupoBaTh Ha MOCTOSSHHO MEHSIOIINECS
OusHec TpeOoBaHUs. AHATU3UPYS TEOPHUIO CIyYAaHOCTEH U CTPATETHYECKOro BBIOOpa
C TOYKH 3pPEHHsI COBPEMEHHOTO OM3Heca, JaHHas paboTa MMeeT IEeNbI0 00eCIeuyuTh
MEHEKEPOB PYKOBOJACTBOM IPU CTPYKTYPU3ALMH WKW PECTPYKTYPU3ALUU OPraHU-
3aruu. J{J1s 5TOr0 aBTOp MPUMEHUI JICTAILHOE UCCIICIOBAHNUE OTPEICICHUS TIITI0COB
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¥ MHHYCOB KaXXJIOTO IOJXOJa K CTPYKTYPHPOBAHUIO OPTaHU3AlNH, a 3aTeM IIpHMe-
HWI TEOPETUYECKUH CPAaBHHUTEIBHBINA aHAIU3 U1 TOTO, YTOOBI ONPENEIUTh KaKoe
BJIMSHUE HMMEIOT CIIyYailHOCTH OKPY)KAIOIIEeH Cpelbl W PElIeHUs PYKOBOJICTBA HA
CTPYKTYpY OpraHu3Laud. | JTaBHBIM HEJOCTATKOM CTAaThU SBISETCS TO, YTO JaHHAS
TeMa U3y4eHa B OCHOBHOM C TEOPETHYECKOW TOYKHU 3PEHUs, a TAKXKE HEJTOCTATOK HH-
¢dopmanuy 0 MOJUTHKE MECTHBIX KOMIIAHUHN MPU MPUHIATUN PEILCHHA, KacaromuXcs
CTPYKTYpbI OpTaHu3aliK. 3anoiHssl cO00I0 OONBIIYI0 Opelh Ha JAHHYIO TEMATUKY
B MECTHOH aKaJeMUYECKOH JUTepaType, UCCIIE0BAHUE 00ECIEUUT TBEPAYIO OCHOBY
IUISL MCCIIeloBaTeNeil MpU M3Y4EeHHH 3TOTO CTPATErMYECKOr0 BOIPOCA M ITOMOJKET
MEHEKepaM IIPU COCTABJICHUH OPTaHU3alMOHHBIX CTPYKTYD.

KaroueBble ciaoBa: CTPYKTYpa OpraHu3annu, TCOpUd CﬂyqaﬁHOCTH, CTpaTeruvcc-
Kui BLI60p, CTPYKTYPBI CE€TH, KOHTCKCTHBIC OI'PaHUYCHUSI.

Organisational design is the process to create an appropriate structure for an
organisation to implement principal choices adequately. As Fincham and Rhodes [1]
state that a competently designed structure must mirror the purposes of an
organisation and the circumstances in which it performs. Furthermore, the structure
of an organisation comprises the interdependent divisions and professional bodies in
order to activate the assets to fit the cardinal targets[2]. Daft and Lewin[3] with their
broad definition define:

organization design as encompassing the organization’s formal architecture (e.g.

configuration, centralization, standardization, specialization), culture, decision-

making norms, ethics, structure of employment relationship (e.g. work rules,
grievance procedure, compensation system, norms regarding participation) and
strategy.

There are many theoretical approaches to organisational design; however, two of
them which are held in higher standing among scientists are: contingency theory and
strategic choice approach. The proponents of contingency theory[4] strongly believe that
only environmental constrains determine the structural design, while the supporters of
strategic choice[5] actively promulgate that managerial politics, especially managerial
preferences, are pivotal elements in forming organisational design.

Before assessing and analysing these main approaches, it would be more
practical to pay attention to classical management theory which accepted
organisations as closed systems during the first part of the twentieth century. It is
argued that [4] there was a unique organisational design form that was more than
adequate to support the different types of institutions, regardless of their size,
functions, work spheres and other features. Moreover, Brech adds that this unique
design was differentiated according to top level decision-making status, so high
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level managers settled the designated work procedures for their subordinates
beforehand by job description, work analysis and so on. Thus, the classical design
blueprint was the sole best model to constitute the structures of organisations[6].

Due to the classical theory, a structural design was not a substantial concern for
organisations. The representatives of the classical approach believed that merely
reasonable application of the internal variables is sufficient to achieve organizational
objectives. However, from the late 1950s managers considered that ‘one best way’
to design and manage work was not adequate to cope with unstable and competitive
operational environments. As Fincham and Rhodes[1] argue that “the contingent
thesis of the being ‘no one best way’ to manage immediately raises the question of
different designs.” In other words, different organisations require distinct
organisational structures to suit the demands of changeable circumstances.

Contrary to the classical approach, the contingency theory acknowledges
organisations as open systems which are exposed to constraints from the
environment where they operate. Companies do not proceed in a vacuum; reversely
they co-operate with diverse customers and suppliers, at the same time undergo to
different pressures of governments, communities and professional bodies. On the
other hand, companies impact on other organisations through distinct ways, such as
creating competitive business settings.

Furthermore, organisations are variable bodies with active aspects, so they
increase and decrease their size and scale, production capacity etc. Grey[7] denotes
“rather than thinking about organisations as fixed entities, it might be better to think
of them as current manifestations of the ongoing process of organising.”

According to the contingency concept, environmental contingencies are cardinal
determinants of organisational structure and managerial politics. Designing and re-
structuring of institutions depends on the contingencies of external circumstances. In
order to predict the capability of organisational design, managers should foresee
potential contextual contingencies which will thoroughly affect its development
perspectives.

The majority of the authors of the contingency approach treat organisations as
incomplete systems, which are able to be refined just by handling principal
environmental contingencies efficiently[6]. Even, it is argued [1] that organisations
resemble to living organisms such as plants and animals, which have to adjust to the
changing natural settings in order to avoid dangerous consequences. Incorrect and
untimely links between organisational structure and environmental constraints leads to
poor work performance and an increasingly fragile competitive position in a product
market. Therefore, managers have to regularly reshape the structure of a company to
overcome the current and prospective potential challenges. According to SARFIT
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(structural adjustment to regain fit) model, an organizational design is occasionally
subjected to restructuring to reacquire fit with its environmental contingencies [4].

Contingency approach reflects an organisational structure as a dependent system
from environmental conditions. Any changes in external contingencies influence
drastically the design and managerial aspects of a company. Social scientists, Burns
and Stalker [6] write that “firms operating in stable business environment in which
there was little discontinuous innovation were much more mechanistic than firms
operating in more rapidly changing and uncertain environments”. In other words,
organizations which function in versatile and multidimensional work settings have
more horizontal and organic structures to respond to challenging demands. Companies
in durable and limited operational environments are, vice versa, prone to more vertical
and bureaucratic designs. However, contemporary business imperatives, including
high level competitive global markets, badge production systems, knowledge —
extensive occupations and flexible HRM policies, ICT systems, robustly stipulate
ultimately flexible, organic and loose organisational architectures.

Contingency writers insist that the performance of an organization simply depends
on the correspondence between contextual factors and organisational structuring[1].
Additionally, they accept “environment” as a group of concentric circles, which consist
of proximate impacts such as labour market, rivals, suppliers; and remote effects
including the broad manufacturing traditions of a country and the jurisdictional state of
operational environment. This approach does not pay any attention to internal variables,
for example managerial politics, as performance components.

Several environmental contingencies influence organizational operations and
performance through different ways and extent. Three major contingencies, size,
technology and market, are extensively discussed amongst social scientists during
the twentieth century.

Size is one of the main environmental contingencies determines the organizational
design. Aston Group writers [2] consider that size is a primary contingency along with
external dependency and technology. They argued that “increased size produced
structural patterns based on impersonal control mechanisms, formal procedures, and
higher numbers of administrative staff.” Furthermore, according to the results of the
Aston project, if a company employs a large labour force, in spite of other agencies, it
will require more bureaucratic management methods and hierarchical structure [6].

Due to growing size, small centralized firms lose their elementary designs and
gain more complicated, formalized and vertical structure and become more
specialized. This complex and loose structure, which excludes centralization,
empowers managers to direct the subordinates through stipulated procedures [4]. As
long as companies expand the spectrum of products and services, and emerge as
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global firms, matrix structures are needed. Thus, he summarizes that, there is
positive relation between structural variables and size.

Technology also is a key contingency in organizational design and re-
structuring. It is argued [4] that efficient companies vary from other organisations
with own structures which are determined by production technology. The writer
discusses if organizational structure and organizational technology correspondent
with each other, high productivity is predictable and reasonable [4].

Organizations with organic and horizontal structures, distinguish for their basic
production technologies. In other words, in these workplaces are used relatively
simple methods and most of tasks are fulfilled by hand. However, firms with
hierarchical and bureaucratic structures have more advanced technological
operations. Mass production, formalized, fragmented and deskilled labour,
specialized machines are particular elements of advanced technology. This advanced
technology was largely encountered in Ford’s car assembly plants in the first
decades of the twenties century. Clegg et al. [6] state “as organizations adopt more
routinized technologies — technologies with repetition and routines associated with
them — they tend to become more bureaucratic.”

However, from the last decades of the twenties century organizational
technology gained opposed and distinct qualities compared with the first decades of
the twenties century. Concisely, there occurred 360 degree quality changes in the
nature of organizational technology. As the result of computerized production
processes, mass production lost its popularity in favour of badge production, so the
later was more adequate to meet the demand of fluctuating market conditions. Due
to Information Communication Technologies the structure of work organization
transforms from a rigid and bureaucratic configuration into flexible and loose one.
Project groups replace permanent divisional structures. Work coordination and
control become easier and more efficient. Firms do not necessitate large offices and
myriad managerial positions to supervise their workers; furthermore some
employees can fulfil their job obligations from the home. Donaldson ™ conveys this
transformation as ‘“the progressively greater predictability of the technical system
and the smoothness of production as technology advanced led first to more
mechanistic and then to more organic structures”. Thus, this technological
development leads to a new organizational design, which is called network structure.

The company’s market condition is another key contingency in settling
organisational design. The state of product market directly and thoroughly impacts
on the structure of a firm. It is argued [8] that, the product market situation of a
company shapes its structure according to the level of uncertainty of the market. So,
unsteady market conditions dictate versatile organisational design. Dill [9] writes,
enterprises which perform in highly competitive and dynamic product markets, need
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loose and flat organisational structure which devolves decision making function to
frontline employees to solve problems on the spot and promptly.

Knowledge environment, personnel profile and customer base are also main
principal environmental contingencies of an organisation. Occupations with an
extensive knowledge basis and a wide academic background require more organic
and loose structures, such as network structures. Companies which employ highly
qualified professionals and experts need decentralized and low level surveillance
systems in order to support creativity and productivity of employees. Conversely,
firms which have deskilled and semi skilled workers, necessitate higher level
supervision and more hierarchal organizational design to be more efficient. Also,
demanding and versatile customer base dictates more flexible and horizontal
structure than a stable client base.

Despite the contingency theory was the dominant theoretical approach in its
heyday period, from the 1970s it was undergone critiques by the strategic choice
approach. Though the contingency approach was more progressive compared with
the classical theory, it tended to be over deterministic and linked organisational
design to just environmental contingencies and to underestimate managerial politics
in structuring process. Pfeffer [2] relates this failure to “deficiencies such as its
overly complex explanatory structure, which is too disconnected from decision
variables available for control in organisations.”

Proponents of the contingency approach excessively evaluate the role of external
variables and robustly state that organisations have to adjust their structures to changing
environment. However, as Thompson and McNugh [2] suggest that many significant
restrictions, such as information blockages; internal political systems; conservative
ideologies and normative systems; external legislative, financial and political obstacles;
hinder organisations to adjust to the environment. Therefore, failed churches do not
transform into shops and vice versa. Child [5] discusses that even when decision-makers
can choose the circumstances beforehand, where they will function. He continues,
shareholders have high discretion to enter new markets or principals of institutions can
eliminate a subject from the course irrespective of external conditions.

Moreover, it does not mean all companies which exist and operate in the same
environmental condition show similar performance and have the same organisational
structures. As Bobbitt and Ford [3] allege “great variations in organization design exist
across firms within a given industry or setting.” Even, it is feasible that the different
divisions of one organisation comprise distinct organisational designs.

Furthermore, size is one of the main contingency is not adequate to signify the
level of bureaucracy which is declared by the contingency theorists. So, they claim if a
firm employs large labour force it surely will have hierarchical structure, high level
surveillance on workers and vice versa. However, many contemporary big companies
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with a flat organisational structure direct a large employee force and also outsource
contract workers to fulfil their operations. Also, small companies can have
hierarchical structures. Thus, size fails to determine the form of organisational design.

Other main problem of environmental contingency theory is to be confined with
just objective contingency factors such as size, technology, product market and so
on. However, abstract agents including history and culture, play an important role in
organisational structuring as well as tangible factors. Older firms possess more
complex and bureaucratic organisational systems compared to new established
enterprises. Also, companies with long historical background encounter numerous
distinct struggles, which linked to historically developed norms and values, while
restructuring their organisational systems. National cultures influence organisational
design by their values, customs and beliefs; for example, the majority of daughter
companies with foreign origin have similar designs with the parent companies. This
direction is overtly encountered in Japanese firms.

Contingency theorists also fail in explaining managerial politics in
organisational structuring and administration. It is surely accepted that managers
merely conduct a simple technical role in organisational processes, particularly in an
organisational formation. They fallaciously state that managerial choice is
determined by limited contextual constraints and managers can only accomplish
their role within fixed contextual margins. However, this oversimplified and
ungrounded interpretation does not respond to more changeable situations which
managers have to exercise adequate policy and strategy [1]. Furthermore, managers
can create distinct organisational designs by manipulating different internal assets.

Moreover, the views of the contingency approach about causal relationship
between organisational design and organisational performance were problematic.
According to contingency theory, well organised structure generates a high
performance. Nevertheless, contingency theory does not pay attention to the role of
performance in organisational restructuring. However, there is a strong interrelation
between structure and performance. In other words, depending on development
directions of causalities high performance can impact to organisational design as
well and vice versa. As Child [1] summarises “the initial performance of
organizations which determines the kinds of structure they are able to adapt.”

Other main deficiency of contingency approach associates with misguiding
explanation of power in organisations. Contingency theory neglects the power of
managers in the organizational decision-making and the impact of big organisations
to their environments in distinct ways and depth.

Managers, especially top level executives, are important and key players in
different organizational activities. As Child [5] asserts, the strategic choice, which
conducted by administrators, is a vital agent in organisational formation. Due to the
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robust power, top-level managerial groups have extensive discretion to choose a
model which meets their interests, regardless of any external and internal
constraints. Stopford and Baden-Fuller ! write that “organisational transformations
of such companies as Allied Corporation, Aplle Computer, General Electric, ABB,
Dupont closely reflect the incumbency and individual properties of their respective
CEOs.” According to strategic choice, organisational formation is the product of
mind of a dominant group which direct the firm. They can react to changing
environmental contingencies, especially to product market and technology struggles
in different ways. So, this elite group may redesign the company according to new
external conditions, also may withdraw the company from this circumstance and
enter to other environment which acceptable to the structure of the company.

Contingency theorists wrongly evaluate the relationship between an organisation
and its environment from only one point of view. A predominant superiority is given
to environmental variables and the role of organization is neglected again. However,
giant companies with monopolistic powers are able to influence and control their
environments in different managerial policies. Even, it is possible large
multinational corporations create their own business environment in order to avoid
from the existing external constraints.

It can be concluded that, both contingency and strategic choice theories despite
the negative aspects and drawbacks, generally have sound arguments and reasons to
explain and uphold their essential role in organisational design and re-structuring.
This fact apparently proves itself in the academic literature by the large research
materials. At the same time, these approaches are efficiently put in practice by
professionals of organisations. In other words, the both concepts comprise the
hypothetical and empirical elements of organisational structuring. Furthermore, it is
easily observed that contingency theory gives priority to the objective aspects like
size, technology etc.; however, strategic choice emphasise the subjective factors
such as managerial preference, the interests of dominant groups.

Contingency theory created new opportunities for organisational development by
destroying the obsolete system of classical approach which dominated on
organisational structuring for the long time. The acceptance of organisations as open
and dynamic systems was considerably big progress in organisational formation.
According to contingency approach, environmental constraints are the sole
determinants of organisational structuring and a managerial role has mechanical
character. However, it should be restated that these over deterministic postulates
cannot be acknowledged. It is obvious fact environmental contingencies, including
product market; size, technology of production etc. have a considerable influence on
organisational design. On the other hand, these contingencies possibly can develop
with distinct qualities, strength and ways periodically. For example, size emerged as
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the main environmental determinant of the bureaucratic-hierarchical structure at the
first half of the twentieth century; however, from the last decades it is observed that
size lost its robust potion in organisational designing. In short, companies can
function with flat and loose structures regardless to their size and scale. Other
example is that production technologies first appeared as the determinant of vertical
organisational structure and then become the causation of a horizontal design.

Furthermore, it can be accepted that, the mechanistic views of the contingency
theorists about managerial politics in organisational formation is not adequate to the
high discretion of managers in decision-making process. Also, it is apparent fact
companies have correlation with their operational environments.

Generally, most of postulates of strategic choice approach have been examined
and affirmed by the gurus of this theory. As the strategic choice scholars state,
managerial politics, especially managerial preferences, which is based on cultural
values, is the key factor in organisational design. However, there exist few drawbacks,
such as underestimating of the importance of environmental contingencies. This fact is
overtly discerned in the views of the pioneers of strategic theory.

In Azerbaijani companies, due to the traditional social-cultural specifics and
being the part of former Soviet Union political-economic system, organisational
structuring process is the high discretion of managers. However, the last local,
regional and global economic changes, during the last decade, gradually impact on
the decision making process on organizational designing. So, many private and
public sector organizations taking under their consideration environmental factors
while designing and restructuring organizations. For example, many companies have
transformed their two or three level management system into the one. Some
organizations, such as SOCAR, Ministry of Taxes etc., created Human Resources
Management unites in their organizational structure.

All in all, in spite of managerial politics are restricted by environmental constraints;
elite group of managers, who are in power, possess extensive discretion in the
structuring of organisations. However, it is suggested that, in order to avoid possible
difficulties the administrators of companies should pay reasonable attention to the
environmental contingencies, while making decision about the design of the
organisation.
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Xulasa

Toadiggat isinin moagsadi globallagsma saraitinds dlnya tesarriifatinin tonzimlonmao-
sinda dovlatin rolunun misyyan edilmasindan ibarstdir. Todqigat isindo analitik toh-
lil vo sistemli yanasma kimi todqigat tsullardan istifads edilmisdir. Todqigatin mah-
dudiyyati: gaha genis nazari va praktik moalumat talab edir. Tadgigat noticasinads as-
kar edilmisdir ki, 6lkalor arasinda iqtisadi garsiliglt asililigin kaskin sakilda gliclon-
diyi bir soraitds diinya birliyindon tam sokilds tocrid olunmaq va inkisafinda tonoz-
zllo ugramaq tohlikasi olmadan he¢ bir 6lkoa hal-hazirda diinya igtisadiyyatindan
konarda gala bilmoaz. Eyni zamanda mioyyan edilmisdir ki, inkisaf edon Olkalor
globallasmanin sleyhins deyillor vo daha adalstli globallasma istayirlar.

Acar sozlar: globallagma, diinya tosarrufat sistemi, tonzimloma, dovlstin rolu, beynol-
xalq toskilatlar.
Jel Classification: F13, F42

ROLE OF GOVERNMENT IN REGULATION OF THE WORLD
ECONOMY IN THE CONDITIONS OF GLOBALIZATION

Abstract

The purpose of research is to determine the role of the state in regulating the world
economy in terms of globalization. The study used such methods of investigation,
analysis as an analytical and systematic approach. Limitations of the study in
demanding more extensive theoretical and practical information. The study found
that in a sharp increase in economic interdependence among countries, no country
can stay aloof from the world economy without putting themselves to the threat of
total isolation from the world community and the decline in its development. At the
same time it was established that developing countries are not against globalization,
but they want a fairer globalization.

Key words: globalization, the world economic system, the regulation, the role of
states, international organizations.
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POJIb TOCYJIAPCTBA B PET'YJIMPOBAHUHA MUPOBOI'O XO3SMCTBA
B YCJIIOBUSAX I'NIOBAJIM3AIIUU

Pe3rome

Lenbio McCIenOBATENBCKONH PabOTHI SBISETCS OMpEeNICHHEe POJU TOCyJapcTBa B
peryaupoBaHUKM MHPOBOTO XO3SICTBA B YCIOBUSAX TIiobanu3anuu. B uccnenoBanuu
HCIIOJIb30BaHbl TaKW€ METO/bl HCCIIEIOBaHMUS, KaK aHAJIWTUYECKUI aHalu3 U
cUCTeMHBIN moaxoj. OrpaHudeHne ucciae0BaHus B TpeOoBaHUH Oosiee 0OMIMPHOI
TEOPETUYECKON W MpakTH4eckoi mHpopmanuu. B pe3ynbrate uccienoBanus ObLIO
BBISIBJICHO, YTO B YCJIOBHSIX PE3KOr0 YCUIICHUS] SdKOHOMUYECKOM B3aUMO3aBUCUMOCTHU
MEXy CTpaHaMH, HU OJIHAa CTpaHa HE MOXET OCTaBaThCi B CTOPOHE OT MUPOBOTO
XO03sICTBa, HE MIOCTaBUB ceOsI Mepe] yrpo30il MOTHOM U30JSIUN OT MUPOBOTO CO00-
IIecTBa U yMaJKa B CBOEM pa3BUTUU. B To ke BpeMst ObLIIO YCTaHOBIEHO, YTO Pa3BU-
BAaIOILIMECS CTPAHbl HE IPOTUB INI00AIN3aLUK, HO XOTAT 0oJiee CpaBeUINBOM I1100a-
JU3aLuu.

KawueBbie cioBa: riobanu3ainus, MEPOBasi CHCTEMa XO3SHCTBA, PEryJIMPOBAaHUE,
POJIb TOCYIAPCTBA, MEXKTYHAPOTHBIC OpPTraHU3AIIHH.

Qloballagsmanin aparici qiivvalori vo globallasma proseslorine tasir edan va on-
lar1 bilavasito formalasdiraran amillorin arasdirilmasi globallasmanin tahlil edilma-
sinda ndvbati mantigi morhalo olmalidir. Diinya iqtisadiyyati ¢oargivasinds kapitialin
tomorkiizlogsmasi vo morkazlogmasi, iri transmilli kampaniya vo maliyys qruplarinin
artmasi vo inkisafi kimi tosorriifat hoyatinin transmillilosmasi proseslorini yuxarida
gostarilonlors aid etmok olar. Qloballasmani stimullagdiran va miasir global proses-
lora boyuk tasir gostoron boylk quvva noainki milli vo homginin, diinya migyasinda
mdovcud olan bazar rogabatidir. Rogabatin asas vasitolori kimi xarclorin azaldilmast,
istehsal edilmis mohsul va xidmatlarin keyfiyyatinin etibarilo yiiksaldilmasi global-
lasmanin "miiharrikina" sevrilir.

Qloballagmanin digor aparicit qiivvasi olan elmi-texniki toroqqinin inkisafi vo
texnoloji innovasiyalarin taraqqisi nogliyyat, rabito, informasiya va telekommunika-
siya saholorinds daha ¢ox aydin hiss olunur vo amtaa, Xidmot, maliyys vosaitalari,
ideya vo informasiya moahsullarin sorhoddon ucuz giymota kegirilmasi tigtin avvallor
movcud olmayan imkanlar yaradir. Yeni informasiya vo kommunikasiya texnologi-
larmin meydana galmasi slirotlo amaliyyat apara bilon kompyuter texnikasi, signalin
oturulmasi tgun optik-lifli texnologiya, peyk vo mobil telefon rabitasi, kibernetika,
soboko texnologilari, rogomli kodlasdirma texnologiyalari, yeni televiziya nasli
texnologiyalarin, kompakt elektron qurgulariin inkisafi, qlobal internet sobokasinin
yaradilmasi vo digar texniki nailiyyatlorin alde olunmast ilo baglidir. informasiya vo
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kommunikasiya texnologiyalar sferasinda yeniliklor sayasinds aldo edilmis prinsi-
pial yeni imkanlar globallagsma proseslarinin inkisafini stimullasdirmis va biliys is-
tinad etmis (Knowledge-based) asil informasiya-innovasiya inqilab1 olmusdur.

Molum oldugu kimi, hal-hazirki dévro godor yaranmis diinya toSorriifati vo
sosiumun tanzimlonmosi (idaro edilmasi) sistemi globallasma soraitinds asasli doyi-
sikliklora moruz galir. Son zamanlara gadar hamin sistem 6z kompetensiyast Gorgi-
vasinae uygun olan solahiyyatloro malik idarsetmo institutlarinin iyerarxik strukturu
kimi movcud olmusdur. Yerli vo regional shamiyyat kasb edon igtisadi vo sosial
inkisaf mosoalolori regional vo yerli hakimiyyst vo Ozuntidaroetmo organlarinin
salahiyyatlorina aid olmusdur. Bir halda ki, comiyyatin foaliyyati Gglin mihim
ohomiyyat kasb edan insan vo kompaniyalarin iqtisadi, siyasi vo sosial foalligr milli
Vo dovlot saviyyasindo hoyata Kkegirilirdi, buna goéro ictimai inkisafin asas prob-
lemlori onlarin salahiyyatina daxil edilirdi vo milli dovlst orqanlar1 ictimai va iqti-
sadi hoyatin tonzimlonmoasi glin butln salahiyystlora malik idi. Beynolxalq igtisadi
Vo siyasi toskilatlarin solahiyyst dairasino dovlostlorarast shomiyyst kasb edon
mosalalor aid edilirdi.

Diinya iqtisadiyyatinin qlobbalasmasi proseslori idaroetmo institutlarinin struktu-
runda bas veran mioayyan doyisikliklara sabab olmus va bu hal daha ¢ox onun iki
saviyyasinds ¢ixis edon milli dovlotlords vo beynslxalq toskilatlarda miisahido
edilirdi. Diinyanin biitiin 6lkalorino aid olan bosoriyystin global problemlarinin
kaskin xarakter almasi, beynalxalq igtisadi minasibatlorin mixtalif formalarinin
intensivlosmasi, milli iqtisadiyyatlarin qarsilight asililiginin giiclonmasi anonvi ola-
rag milli dévlatlara olan camiyyatin igtisadi va sosial sahalori tizarinds ictimai naza-
rat funksiyasini beynalxalq toskilatlara tapsirilmasimi zoruri etmisdir. Hagigaton an
cox milli xaraktera malik olan va bir 6lka daxilinds foaliyyat gistoron bazarin iflasa
ugramasinin neytrallagdirilmasi milli soviyyado hayata kegirmok lazimdir vo bu
mumkiindiir. Bazarlarin qlobal xarakter dasimasi togqdirdo onlarin global xarakterli
ugursuzluglarmin neytrallagdirilmas: isini millotlorarasi/millat Ustli  saviyyado
gercoklosdirmak diizgiin olardi. Eyni doracads bu global xarakterli ictimai manbalo-
rin optimal sokildo istifado edilmasinin toskilino, biitiin insanlarin global xarakterli
ictimai sarvatlorls tamin edilmasins vo s. aiddir.

Qloballasma dovriine godor milli igtisadi munasiboatlor asas rol oynayirdi. Bu
yaxud digar dovr orzinds daha ¢ox inkisaf etmis milli tosarriifatlar asason beynalxalq
miinasibatlorin xarakterini, forma vo mexanizmlorini mioyyon edirdi. Iqtisadiyyat
daxilinda olan munasibatlor ilkin, beynslxalg munasibatlor iss - ikinci daracali olmus-
dur. Lakin global maliyys vo amtas bazarlarinin vo global istehsal-satis strukturlarinin
(aparict TMK) amals galdikca Umumdunya igtisadi minasibatlor daha ¢ox aparici rol
oynayir, baxmayaraq ki, ¢ox iri va igtisadi cohatdon on ¢ox inkisaf etmis 6lkalordos
mdovcud olan daxili munasibstlor global igtisadiyyatin realliglarina uygunlagsmaga
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macbur edir. Professor Y.V.Siskovun fikrinco, "diinyanin maliyys sistemi dovlot
nozarstindon va tonzimlonmasindon ayri diisarok miistaqil olmus. .. 6z tanzimlayicilari
ilo borabar sokildo mévcud olan milli dovlstlor sanki global maliyys okeanin adalarina
cevrilmisdir" [1]. "Milli iqtisadi mokan" anlayis1 daha da geyri-miiayyan saciyys da-
sty1r va ayrica gotiiriilmiis har bir dovlatin imkanlar1 mohdudlasir. Naticads dlnya ig-
tisadiyyatinin millatlorarasi {istii tonzimloanmasi milli saviyyads aparilan tonzimlomaya
nisbatds ikincinin obyektiv sokilds birinciys ¢evrilmasi bas verir.

Belaliklo, avvallor milli saviyysnin zarina qoyulmus funksiyalarin bir hissosi
yerini doyisorok mdtloq global saviyysnin Uzarins diisiir. Bundan bagqa vatondas
comiyyatinin institutlarmin giiclonmoasi, shalinin siyasi, igtisadi vo sosial hiiquglari-
nin genislonmasi, subsidiarliq prinsipina uygun olaraq gorar gobul edilmasinin oks-
morkozlosma milli-dévlst salahiyyatlorinin bir hissasini regional vo lokal saviy-
yalorda paylasdirilmasini zoruriyyoto gevirir. Yerli ekspert V.Kuznetsovun fikrinca
"ictimai asayisin qorunmasi namina ganuni macbur etms isini gergoklogdirmok Ugun
salahiyyat sahibi olan doévlat artiq 6z oarazisinds bels, bunu tokbasina yerina yetirmir.
Insan hiiquglarmin tonzimlonilmasi, ekoloji siyasat, maliyyanin nizamlanmas1" vo
bir sira digar funksiyalar onun slindon ¢ixib itirilir [2, s. 3-4].

Neoliberal globallasma modelinin bir ¢ox torafdari olan dovlati "logv edanlorin®
rayino ziddi olarag geyd olunanlar eyni zamanda o demoak deyil ki, dovlst 6z sola-
hiyyatini itirmis vo yaxin golocokdo digor ictimai institutlar arasinda yox olub
itocokdir. Miiasir soraitdo milli dévlatin rolunun "hegos endirilmasi" prosesi haqqinda
fikrin hogigiliyini gobul etmok olmaz. ABS alimi K. Omenin mdvgeyini buna bir
misal kimi gostarmok olar. O hesab edir ki, miayyan 6lkanin, onun shalisinin, ara-
zisinds yerlogon tosarriifatgiliq subyektlorinin monafeyi namins aparilan siyasot kimi
basa diisiilon ayri-ayr1 6lkalorin "igtisadi millat¢iliyi” monasini itirmisdir [3]. Homin
movaeys torofdar ¢ixan professor B.Badi (Fransa) "Dovlotlorin siqutu" adli kitabin-
da globallasmanin an saciyyavi cohatini global sirkat va transmilli idaroetmo struk-
turlar1 sobokalori tarafindon edilon harokatlorin tasiri noticasinds milli dovlatin malik
oldugu suverenliyin pozulmasi vo dagilmasinda agkarlayir [4].

Transmilli igtisadi strukturlarinin harokatlori noticasinds dévlstin suverenliyinin
dagilmasi bas verirmi? sualini saslondirmok burada yerina diisordi. Demak olarmu ki,
TMK vo TMB-nin milli dayaqlarimin itirmalori vo 0zUni tominetmo soraitinds
foaliyyat gostormoys baslamalarini boyan etmoak olarmi? Yoaqin ki, yox. Coxsayli
transmilli kompaniyalar bitin dinyaya sopslonmis miilkiyyatin idars edilmasinin
boyiik miqyas almasi vo istehsalat foaliyyatinin xarakterino goro faktiki olaraq glo-
bal saciyys dagimaga balsayir. Lakin bununla yanasi, onlarin an qudratlisi bu mul-
kiyyatin idaro olunmasi formasma gora milli xarakter dasiyir vo ayri-ayri istisnalar
almaq sortilo onlar miayyoan milli marag markazlorina malikdir. istigamatlonmoyos
meyllidir. Homin korporasiyalarin monzil gorargahlari hor hansi bir virtual mokana
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daxil olmur va konkret dovlstin orazisinds foaliyyatini davam etdirir vo digarlordan
fargli olaraq bu hamg¢inin, mohz mivafig 6lkslorin arazisina boyuk maddi, maliyys,
toskilat, informasiya va digor ehtiyatlarin calb olunmasi demokdir. Belaliklo, bitin
torofdaglara miinasibatds alverisli voziyystdo 0 Olkalar olur ki, hansinin arazisinds
"global korporativ quvvanin™ (ilk névbado ABS va homginin, Yaponiya, Almaniya,
Boyuk Britaniya, gisman — Fransa) asas hissasi comlagmisir. Mohz homin 0Olkalor
butln tesarriifatciliq subyektlorinin, o cimlodon, manzil-qorargahlart 6z milli
orazisinds yerlagan TMK vo TMB-nin foaliyyatini praktiki olaraq tonzimloyirl.

Mohz mixtalif sosial-igtisadi inkisaf soviyyasino malik olan comiyyatlor vo
diinyanin miixtalif 6lko vo boélgalorinds eyni sokilds naticolonmayan globallagsma
bosariyyatin idaroetms institutlarinin strukturunda doévlstin feni funksiyalar tapsir-
mugdir. Qloballagsma yasamaq ugrunda sort ganunlari ilo segilon "Formula-1" yaris-
larina diinya iqgtisadiyyatin1 banzadon gloaballagsma milli dovlatlorin sir(tlo bas ve-
ron doyisikliklora uygunlasmaq imkanlarinin sort vo amansiz yoxlanilmast olmus-
dur. Tarix gostarir Ki, bazar yaxud ragabatin 6zl zoif olan istirak¢ilari arxa movqe-
lara sixigdirir, onlari asili vaziyyata salir. Bu hal global bazarda aparilan rogatobs do
eyni doracodos aiddir. Bazar quivvalori dlinya tosarriifatt miqyasinda mévcud olan
6lkanin voaziyyatini ¢atin ki, ciddi sokildo doyisdira bilsinlor vo xususils, agar bu
vaziyyat geyri-gonastboxsdirsa vo liderlik movgeyino malik deyilsos, bu togdirds
dovlat torafindan tonzimlonmasi isini aparmaq va 6lks igtisadiyyatinin diinya taSor-
rifati ilo slagasinin struktur vs istiqgamatlorini formalasdirmaq lazimdir.

Hoar hansi bir 6lkanin igtisadiyyat vo comiyyatinin globallagsma proseslarina calb
olunmasi, diinyada mévcud olan meyllors 6lka tosarriifatinin uygunlasmasi, qlobbal-
lasmanin 6lkays tosiri ilo bagli olan risklarin giiclonmasi vo manfi naticalorin ney-
trallagdirilmasi, is adamlarinin diinya bazarlarinda 6z 6lkesini ugurla tomsil etmo-
sinin toskilinin idaroetmoa va strategiyasi mosalalorinin agkarlanmasi ictimai hayatin
togkilinin milli saviyyads durur. ©vvalki tarixi inkisaf morhololorindo dévlatin
qarsisinda duran masalalorlo miigayisads bu isin icrasi heg¢ do onlardan asan deyil,
onun halli G¢lin dovlat apparatinin tamamila yenidon qurulmasinin vo modernlsdiril-
mosini hoyata kegirmok lazimdir. Eyni zamanda milli toSorriifatin diinya toSarriifati
ilo strateji baximdan qarsiligli alagesini tomin edon muxtalif tonzimetmao istigamaot-
lori, onlarin forma, metod vo vasitalorinin birlogdirilmasi talob olunur. Ona gora,
sOylomak olar ki, dovlstin apardigi tonzimetms isino chtiyac yaxin tarixi dovr
arzinds galacaq. Daha dogrusu, burada bagariyyatin milli-dovlst mitasokkilliyi for-
masinin hardonbir kifayat godor agrili kegon transformasiyasi prosesinin bas vermasi
haqqinda fikir sdylomok olar.

Dinya tocriibasi gostorir ki, muasir dovlst gorb 6lkslori daxil olmaq sortilo tosarriifat
hoyatina miitamadi sokildo mudaxilo edir. ©vvala bu, mudaxilo milli igtisadiyyatin
digarlori ilo migayisado maksimal doracads rogabst aparmaginin tomin edilmasi
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magsadlari (iziinden bas verir. kincisi - sosial masalalorin halli va ohalinin hoddan artiq
sosial baximdan tobagalosmosinin yumsaldilmasi niyyatindon irali golir. Qloballasma
dovriinds bu masalalar avvalkindon daha boyiik aktualliq kosb edir vo onlarin holli daha
da catinlosir. Ona gora dos, bu monada todgigatgi O.Cerkovets ilo razilasmaq olar, ki,
globallasma soraitinds milli dovlatin funksiyalar giiclondirilmalidir [5].

Bir sira acnobi iqtisadgilar hesab edir ki, dovlatin 6zinl konara ¢cokmosi mohz
mahiyyat etibarilo global bazarlarda ragabatin gliclonmasi vo diinyanin artmis geyri-
sabitliyi soraitinda saristali vo diisiiniilmiis dovlat intervensionizmi siyasati, yani
bazar yonumliu foal dovlst intervensionizmi — bir ¢ox iqtisadiyyatin miivaffagiyyat
gazanmasinda mithim meyyaridir [6].

Buna goro 1997-ci il Gzro Diinya Bankinin moruzasinds ("Dayison diinyada
movcud olan dovlat™) oks olunan middosalar 6z aktualligini gatiyyan itirmir. Homin
muddoalara gors - yaxsi hokumat sarvat yox, mohz hayatin talobidir, effektiv dovlat
olmadan ham sosial, ham ekoloji davamli inkisaf miimkiin deyil. Maruzanin Xxisu-
siyyati ondan ibarat olmusdur ki, burada o ctimladan, postsosialist olan bir ¢cox az
inkisaf etmis Olkalorin hoyatinda xiisusilo inkisaf vo transformasiya proseslorinds
diggat ancaq dovlotin foal rol oynadigma yonsldilmisdi. Dovlat idaretms apparati
torafindon aparilan foaliyystin tokmillosdirilmasi, onun igtisadiyyata midaxilasi me-
xanizmlarinin tokmillagdirilmasi, fordi sektor va comiyyatin miilki xarakter dasiyan
toskilatlar1 ilo m@vcud olagelorin daha six va rasional sokildo koordinasiyasi prob-
lemlari 6n plana ¢okilmisdir. Bununla yanasi, globallasan diinya toSorriifatinda bas
veran proseslorin tosiri altinda milli dovlstin vazifo vo funksiyalarinin yenilosdiril-
masi zaruriyyati xisusi olaraq geyd olunur: "Hatta vaxtilo dovlotin layigince 6z
vazifasini yerino yetirdiyi ndqgtds, onun qloballagsan diinya iqtisadiyyatinin taloblo-
rina uygunlasa bilmamasi tahllikasi bir ¢oxlarini narahat edir" [7, s.1].

Igtisadiyyatin dévlat tonzimlonmasinin effektivliyinin asas sortlorinden biri zoif
Vo geyri-sabit olan dovlot hakimiyyatinin doguldugu risklardan, geyri-muoyyanlik-
don va idarosetmo yikiindan biznesi maksimal daracads azad etmakdir. Hokumatlorin
horokotlorindo onlarmn transparentliyinin (agkarliginin) artirilmasi, cinayot vo Kor-
rupsiyanin aradan qaldirilmasi ti¢iin maksimal daracods soy gostarilmalidir. Milli
igtisadiyyatin rogabst aparmasi {igiin uzunmiiddotli soraitin tomin olunmasinda
dovlotin istirak etmasi artir, bu - elmi-texniki toragginin stimullagsmasinda dovlatin
rolunun giiclonmasindo, tasarriifat vo sosial infrastrukturunun yaradilmasi va qorun-
masi liglin aparilan faaliyyatds, yerli is adamlari {igiin alverisli vergi soraitinin tamin
olunmasinda 6z oksini tapir. Xiisusilo inkigaf edon vo iqtisadiyyati transformasiya-
lara moruz qalan Olkalords kicik vo orta biznesin dastoklondirilmasi isindo dovlot
¢ox boyuk rol oynamalidir.

Qloballagma proseslarinds benalxalq iqgtisadi toskilatlarin oynadig: roluna dig-
got yetirok. Butun diunyada hal-hazirda togriban 3 min hékumatlorarasi va 20 min-
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don artiq beynalxalq geyri-hokumat toskilati faaliyyat gostorir. Beynolxalg hoku-
motlorarasi iqtisadi toskilatlar — goxistigamotli ddvlotlorarasi miinasibatlor isntitut-
laridir. Onlar 6z istirak¢ilari ilo razilagdirilmis moagsadlors, saristoys, daimi organ-
lara malik idi. Bu qurumlar hamgcinin, nizamnams, prosedur, Uzvlik, gorarlarin
gobul edilmasi va s. daxil edon xlsusi siyasi-togkilati normalara malik olmusdur.
Onlar mixtslif igtisadi vo siyasi problemlarin hallina yonoalmis faaliyyst gostarirlor.
Hal-hazirki dévrde osas olan beynelxalqg iqtisadi toskilatlar ikinci Diinya Miiharibo-
sinin sonunda va onun bitmasindan dorhal sonra meydana galmis va sonraki illards
onlarin sayi siirotlo artmisdir. Beynolxalq igtisadi togkilatlarin yaradilmasinin asas
sabablarindan biri kimi tasarriifat¢iliq hayatinin beynalmillalagdirilmasini gostarmok
olar, misal Ugiin integrasiya saciyyali regionlar birliklorin (Avropa gitasinds Avropa
Birliyi), regional inkisaf banklarmmin (Amerikaarasi inkisaf banki, Afrika inkisaf
bank1, Asiya inkisaf Banki, Avropa Inkisaf vo Rekonstruksiya Banki) vo digar tos-
kilatlarin yaranmasi. Diinya toSarriifat¢iliq olagalorinin dovlatlorarasi tonzimetmasi-
nin inkisafi da bunun miihiim sabablorindon biridir. Bu istigamat asagida gostarilon
qurumlarin faaliyystindo boyiik rol oynayir: Beynolxalq Valyuta Fondu (BVF),
Beynolxalq yenidenqurma va Inkisaf Banki (BYIB) vo Diinya Banki qrupuna aid
olan digor institutlar, Umumdiinya Ticarat Toskilati (UTT), Beynolxalg Millotlor
Togkilatinda (BMT) miiassisalor sistemi gargivasinds yaradilan vo foaliyyat gostoron
igtisadi toskilatlar: Inkisaf Programi (BMTIP), Sonaye Inkisafi iizro Toskilat
(YUNIDO), Ticarat vo Inkisaf iizro Konfrans (YUKTAD), Beynalxalq ©mok Toski-
latt (BOT) vo d.

Beynolxalq toskilatlarin yaranmasi vo foaliyyat gostarmasinin digor daslica
sobabi ondan ibaratdir ki, siyasi, iqgtisadi vo sosial hoyatin miixtalif saholorinds
meydana ¢ixan va bitiin diinya 6lkslarinin birgs foaliyyst gostarmasini talab edan
global miqyasli problemlor mdévcuddur: bunlar - insan haglarina omal etmok,
demoqrafik, ekoloji (iglimin doyismasi, su ilo tochizetmo) problemlor, kosmosun
istifado edilmasi, diinya iqtisadiyyatinin qeyri-sabitliyi vo s. Toskilatlarin bir ¢oxu
bu yaxud digar problemlarin béhran halinda koskinlogsmosi zaman1 meydana galir,
onlarin bir qismi 6z maraqlarina malik olan yeni 6lko qruplarinin diinya sohnasina
¢ixmasi ilo baglidir, bu 6lkalor — mustamloka sisteminin dagilmasi naticasinds mey-
dana galmis, inkisaf edan, yaxud kecid igtisadiyyatina malik olan &lkalordir.

Magsad vo vazifalorindon asili olaraq beynoalxalq igtisadi toskilatlar bir ne¢a qru-
pa bolundr. Birinci grupa beynalxalg munasibatlorin iimumi sokilds tanzim edilmo-
sini hoyata kegirdon toskilatlar daxildir, bu — BVF, Dinya Banki vo UTT-r. Mioy-
yan masalalor lzra gorar vo tovsiyyalar isloyan toskilatlarin ikinci qrupa aid edilir
(misal Gglin BMT-nin komitalori, komissiyalari, fondlar1 vo programlari). Maluma-
tin toplanmasii tomin edon Vo iqtisadiyyatin aktual problemlari Uzro statistik vo
elmi-todqiqgat xarakterli materiallar1 hazirlayan toskilatlar ti¢lincii qrupa daxil edilir.
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Misyyan toskilatlar isa yuxarida sadalanan funksiyalarin hamisini yerins yetirir.

Qoarb tadgiqateis1 X.A.Sreplerin do toklif etdiyi tosnifatda beynalxalq toskilatlar
Uc asas grupa bélundr:

1) beynalxalg kommunikasiya vasitalorinin tonzim edilmosi kimi xtsusi texniki
masalalarin halli ilo maggul olan inzibati tasisatlar;

2) beynalxalq mubahisalor izro arasdirma, gorar g¢ixartma yaxud miibahiso
istirakgilarinin barigsdirilmasi institutlart;

3) kollektiv tohlikasizliyin tomin olunmasi vo bir ¢ox mosalalor otrafinda
omokdasliq aparmaga komoklik gostaron Umumi xaraktero malik olan beynalxalq
toskilatlar.

Bununla yanasi, beynalxalq toskilatlarin imumdiinya va regional saviyyalar Gizra
bolgl méveuddur. Faaliyyati mixtalif gitalori ohato edon biitlin toskilatlar birincilora
aid edilir (misal ticiin BMT-nin tosisatlar sisteminin institutlar1). Ikincilors ise, misal
ticiin regional inkisaf banklarini aid etmok olar. Bir regionda bir sira beynolxalq tos-
kilat foaliyyat gostora bilar, onlarin burada toplanmasi vo foaliyyat istigamatlori ho-
min regionda yasayan 6lkalorin talabati vo sosial-igtisadi problemlori ilo slagodardir.

Milli valyutalarin sabitliyinin tomin edilmasi, ticarotdo maneoslorin aradan
qaldirilmasi, beynoalxalq igtisadi munasibatlorin on vacib problemlari ilo olagodar
onlarin 6yranilmasi vo 6l¢u gotirilmasi vo i.a., - 6lkaloraras igtisadi amokdasliq sa-
hasindo foaliyyat gostoron toskilatlarin asas magsadini bildirir. Beynoalxalg maliyys
institutlar1 beynalxalq toskilatlar1 sirasinda xiisusi yera malikdir. Dovlat va region-
larin, onlar arasinda omokdasligin inkisaf etmasi problemlarinin beynalxalq millatl-
st saivyyada hall etmok, mirokkab va ziddiyyatli xarakters malk olan diinya tosor-
rifatinin biitovlilyi vo sabitliyinin tomin olunmasi — bu qurumlarin yaradilmasinda
osas mogsaddir. Hartorafli tohlil noticasindo beynolxalg maliyys toskilatlarinin
apardigi faaliyyatinin konkret magsadlarini forlondirmok olar:

> diinya iqtisadiyyatinin sabitlosmosi namino maliyys, siyasi, intellektual im-
kanlarin birlosdirilmasi;

» diinyanin ayri-ayr1 6lka Vo regionlarinin iqtisadi inkisafina yardim gostoril-
Masi;

» dlnya tesarriifatinin qglobal problemlarinin hall edilmoasi, onun inkisafinin
strategiya va taktikasinin birgs islonmasi vo koordinasiyasi.

Diinya iqtisadiyyatinin inkisafinda shamiyyatina gors (¢ asas beynalxalq igtisadi
toskilatin ad1 ¢okilir, bunlar - BVF, Diinya Banki vo UTT-r. Onlardan ikisi, yani —
BVF, Diinya Banki holo 1944-ciu ildo kegirilmis Bretton-Vud konfransinda
yaradilmigdir (onlar1 miivafiq olaraq tez-tez Bretton-Vud institutlar1 kimi togqdim
edirlor). Ekspertlor dofolorlo belo bir fikir sdylomiglor ki, 1944-cli ildo homin
togkilatlara verilmis bu mandat miiharibadon sonraki on il arzinds dlnya iqgtisadiy-
yatinin inkisaf meyllori vo soraitino tam sokildo uygun idi. Eyni zamanda 1960-c1
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illards diinya xaritasindo meydana galmis bir ¢ox inkisaf edon 6lkslorin inkisafina
komoklik gostarilmasi masalalarini vo XX asrin sonuncu onilliklorinds soxsi kapi-
talin boyiik transsarhadlordon kegirilib 6turulib kecirilmasi ilo saciyyslonon maliy-
ya-valyuta problemlarini hall etmok isino BVF vo Diinya Banki tam sokildo hazir
olmamigdir. No 1970-ci vo ondan sonraki illor arzinds BVF-nun nizamnamasinda
aparilan diizalislor, na do 1990-c1 illords bu toskilatlarin apardigi siyasotin muoyyan
doaracada tokamull prinsip etibarilo vaziyyati doyismomisdir. Bretton-Vud qurumla-
rinin tonzimetmo imkanlari, vasito va tovsiyyalari hals ki, mohdud halda mévcud-
dur. Diunya tesarriifatinin beynalxalq saviyyads tonzim edilmasinds va globallagsma
dovrinds moévcud olan bazarin global ugursugluglart kimi son illor arzinds bir
6lkadon digarina suratlo kegan vo diinyanin miixtalif bdlgslorinds bas veran maliyya
bohranlarinin neytrallagdirilmasinda onlarin faaliyysti miasir taloblora tam sokildo
cavab vermir. Bir ¢oxlar1 belo fikir sdylayirlor ki, 1990-c1 illorin ortalarin da va ikin-
ci yarisinda beynolxalg maliyys toskilatlar1 bag vermis homin bohranlarin tabistini
diizglin giymatlondirmomis vo onlarin ohats etdiyi 6lkalora operativ sokildo kdmok
g0stara bilmadikdon sonra bohranli hallar digar 6lkslords yayilmaga baglanmigdir.

Digar bir cahati geyd edok. Miharibadan sonra son 20-30 il arzinds kaskinlogmis,
faktiki fasilosiz davam edon diinyanin borc bohrant onunla bagh olan siiratli kredit-
losmays ehtimal edilon tolobatin olmasi ilo migayisado BVF-nun maliyys ehtiyat-
larinin tadricon nisbaton tlikenmasi bas verirdi. S.Fiserin apardigi hesablamalara goro,
agor 1945-ci ildon sonra Fondun maliyys imkanlari diinyanin an ¢ox inkisaf etmis
Olkalara maxsus olan golirin dinamikasina uygun olaraq artmis olsaydi hamin maliyys
indiki zamanla miigayisads ¢ dofo artiq olmali idi. Onlarin diinya ticarotinin artim
templorino onlarin uygun oldugu togdirds iso BVF-a moxsus olan ehtiyatlart 9 dofo
artirmag, yani 2,5 trin.dollara gadar ¢atdirmaq tolob olunardi [8, 5.96].

Noticodo BVF vo DB-n foaliyyst vo strategiyasinda islahatlarin aparilmasi vo
onlarin diinyanin yeni iqtisadi soraitino uygunlagsmasi zoruriyysti siyasi simasindan
asili olmayaraq tadqiqatgilarin bir ¢oxu torafindon gobul olunur. Misal Gglin, bu
masaloys dair Rusiya tadqiqatgist A.Elyanov haqli olaraq qeyd edir ki, "diinya tosor-
rifat minasibatlorinin inkisafinda bazar vo tonzimetmoa amillorinin birlogsmasini
optimallasdirmaga va inkisaf edon va Kkecid igtisadiyyatina malik olan xeyli sayda
dovlatin istinad etdiyi osaslari dagitmaga galisan qeyri-mitasokkil qiivvanin manfi
tosirini dof etmoys yOnalmis" qlobal saviyyads digar tonzimetmo "modelindon
istifado olunmasini talob edir"[9, s.13] Refleksivlik nozariyyssini isloyon va ona
istinad edon C.Soros maliyys, o climlodan, global bazarlara immanent sokildo xas
olan geyri-muoayyanlik va geyri-sabitlik hagqinda fikir sdylayir vo bununla slagadar
belo naticoya golir ki, "0zlni tonzimetmo mexanizmino tam amilo arxayin
olmagimiza baxmayaraq maliyys bazarlarinin sabitliyi dovlat institutlar1 torafindon
tomin olunmalidir" [10, s. 14] BVF-nun ekspertlori isa "yeni beynalxalg maliyys
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memarliginin" yaradilmasi zaruriyysti haqqinda s6hbat agir.

XX asrin sonunda Bretton-Vud institutlarinin apardiglar1 faaliyyatini ylksaok
somaraliliyi ilo secilmomasi Amerikanin Miras Fondunun ekspertlori torafindon
toqdim edilmis gostaricilordo 6z tosdiqini tapir. Onlarin fikrinco, bohranlarin bas
vermasi tohlikasinin aradan qaldirilmast istigamatindo BVF vo DB heg¢ kima ciddi
komoklik gostora bilmomisdir. 1986-1997-ci illor oarzinds BVF-nun koémoklik
gostordiyi 54 0lkads adam basina diisgon MMG-nin artim1 homin 12 il arzinds comi
4% toskil etmisdir. Eyni zamanda komok almaq moaqgsadilo BVF-a muracist etmoayan
Olkalor do homin muddat arzinds adam basina diison MMG-n gostoricilori  24%-o
godor artmsdir. Son 30 il orzinds Diinya Banki 68 6lkoys kdmoklik gostormis vo
onlarin bir ¢oxu igtisadi yiiksalik baximindan els bir ciddi ugur qazana bilmomisdir,
hor biri orta hesabla 1,4 mird.dollar mablaginds yardim almig 20 6lkodo adambasina
diison MMG-in miqdar 21,7% asagi diismiisdiir.

Bu formada giymatlondirilon naticalor onunla izah edilir ki, yardimi alan 6lkalor
zoruri dayisikliklorin aparilmasi {igiin stimullardan ol ¢akir, borc veran qurum kimi
cixis edon beynolxalg maliyys toskilatlarin komayino arxalanan hokumatlor riskli va
mosuliyyatsiz iqtisadi siyasotin aparilmasina imkan yaradirdilar. Fonda moXxsus vo-
saitlorin dagidilmasina g6z yuman BVF-nun ekspertlari tarofindon verilon tovsiyalor
islahatlarin macburi gobul etdirilmosins gotirib ¢ixardirdi. Bu islahatlar yardim qo-
bul edoan 6lkalorin hazirki voziyyatine va itisadi inkisafin taloblorino he¢ do hamiso
cavab vermoamis vo bir ¢ox hallarda onlarin mévcud olandaxili problemlarini mirok-
koblogdirmisdir.

Beynoalxalg maliyys toskilatlar1 torafindon ayrilan vasait ancaq gindslik budca
kasirinin 6danilmasina sarf edildiyi toqdirds yardim gabul etmasinin yegana noticasi
ondan ibarot olmusdur ki, xarici borc Ohdaliklorinin artirilmasi hesabina bu
Olkalordo movcud olan igtisadi sorait mivaqgsti olsa belo yaxsilasmisdir. Onlarin
artmasi ilo borclar tzro faizin 6donisi vo sonraki 6donislar zoruriyyati milli iqti-
sadiyyatlarin inkisaf imkanlarint mahdudlasdirirdi. Giindalik problemlarini mustaqil
hall edon dovlatlor borc goétlirmamoakls 6z igtisadiyyatini ¢atina salmayaraq bir ¢ox
hallarda daha slverisli inkisaf imkanlarina malik olmuslar.

Son illor arzindo regional dovlotlorarasi toskilatlarin yaradilmasinda soziin
muayyan monasinda partlayis bas vermisdir. Burada Sanxay omokdasliq togkilatinin,
Sarqgi Asiya forumunun (Cin, Yaponiya, Conubi Koreya), Avrasiya igtisadi birliyinin
(Rusiya, Belorusiya, Qazaxistan, Qirgizistan, Tacikistan), Cin vo ASEAN o6lkalori
Vo hamginin, Yaponiya vo Singapur arasinda yaradilan azad ticarat zonalarinin va
digarlorinin adim1 ¢okmok olar. Bels ki, Cin vo ASEAN arasinda azad ticarat zonasi-
nin yaradilmasi 10 il arzinds hayata kecirilmalidir.

Miiasir zamanda bas veran inkisafi xas olan digor yeni alamot artiq foaliyystdo
olan, yaxud yeni yaradilan togkilatlarin miixtalif istiqgamat vo miixtalif magsadli

68



Azarbaycan Dévlot iqtisad Universitetinin EImi Xabarlari, il 3, Cilld 3, fyul — Sentyabr, 2015, sah. 59-70
Scientific Reviews in Azerbaijan State University of Economics, Year 3, Volume 3, July -September, 2015, pp. 59-70

xarakter dasimasinin malik olduguna kecidi ifado edon meyeltms — miasir inkisafin
digar yeni cahotlorindan biridir. Mosalon, diskussiyalarin predmeti ancaq iqtisadi
moasalalasi olan avvalki illardan forgli olarag 2001-ci ildo Asiya-Sakit okean igtisadi
omokdasliq forumu (ASIO) torofindon kecirilmis sammitdo beynalxalq terrorizmo
muigafimot gostormok haqqinda bdyiik siyasi masalos ilk dofo muzakirs edilmisdir.
Bu yeniliyin bas veran hadisalara reaksiyanin verildmasi yaxud sabit xaraktera malik
olmasinin arasdirilmasi vacib shamiyyat kasb edir.

Natica

Belo gonasto golmak olar ki, globallasmanin harakatverici qiivvalari global pro-
seslorin daha konkret amillarin tacossim edir. Dinya igtisadiyyatinda qloballasma
proseslorinin yaranmasi vo tokamilline tosir gostoron asas amillor srasinda asagida-
kilar1 gostormok mimkundr:

» Olkolor arasinda iqtisadi qarsiliqh asililigin koskin sokildo gliclonmasi; dunya
birliyindon tam sokilds tocrid olunmaq vs inkisafinda tonazzlls ugramaq tahlikasi
olmadan heg bir 6lks hal-hazirda diinya iqgtisadiyyatindan konarda gala bilmaz; son
zamanlar praktik olarag butin dunya 6lkslorinds igtisadiyyatin agiqliq saviyyasi
sliratlo artir; kapitalin 6lkalorarast harakati va beynolxalq ticarotin artmasi sayasindo
dinyanin iqgtisadi mokani ¢argivasindo bas veran proseslorin milli igtisadiyatlara
tosir etmosi daha intensiv sokildo 6zUnu birlizo verir.

»agrar-xammal mohsullar1 ilo mabadilonin beynalxalq ticarst c¢orcivesinds
sixigdirilmasi vo hazir mohsullar ilo 6lkalorarasi miibadilo payinin artmasi zamani
beynalxalg amak boélgusiniin yeni keyfiyyat halinin formalasmasi; bir saha daxilin-
do aparilan ticaratin shamiyyati artir;

> dinya maliyys bazarmin milli seqmentlori arasinda alagalorin gliclonmasi vo
daha da inteqrasiyal1 qlobal maliyye bazarinin formalagmas;

» mixtalif 6lkalords yerloson va orazi cohotdon bir-birindon ayrilmis tasarriifat
hoyatinin fordi vo ictimai subyektlori arasinda daimi alagenin saxlanmasi tigiin sorait
yaradan informasiya vo telekommunikasiya inqilabi;

»ragabat aparmaq ugln yerli Ustinliklorin daha da samorali istifadasino nail
olmaga gotirib ¢ixardan biitiin diinyada istehsal vo digor bdlma vo filiallarin
yerlosdirilmasi boyuk texnoloji vo maliyys imkanlarina malik olan transmilli
korporasiyalarin foaliyyat dairasini global sokilds genislondirmisdir;

» inkisaf edon va ke¢id igtisadiyyatina malik olan 6lkalarin beynalxalg miqyasda
kreditlorin verilmosi, sormays qoyulmast vo omok miqrasiyasi proseslorino vo
beynolxalq ticarato colb olunma saviyyasinin artmas;

> diinya iqtisadiyyati subyektlarinin strukturunun mdarokkablosmasi, yani, milli
dovlat va 6zlinln foaliyyst dairasine gors asasen milli kompaniyalarla yanasi, biitiin
dinyada TMK va TMB-lar, beynalxalq iqtisadi taskilatlar, regional toskilatlar, o
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cumladan, integrasiya birliklari vo eyni zamanda geyri-dévlst toskilatlari, iri sohorlor
Vo hotta ayri-ayri insanlar da faalliq niimunasi gostarir.
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AZORBAYCAN RESPUBLIKASINDA SAHIBKARLIGIN
INKISAFININ INSAN POTENSIALINA TOSIRININ TODQIQI

T. Nacofova
i.e.n. AMEA Il
e-mail: taranal@mail.ru

Xiilasd

Tadqiqatin osas mogsadi sahibkarligin inkisafinin insan potensialina tosirini Oyron-
mokdon ibarotdir. Bunun {i¢lin 6lkomizds sahibkarligin formalasmasi vo inkisaf
tendensiyasi analitik (imumilosdirilmisdir. Todqigat noticasindo miioyyan edilmisdir
ki, 6lkods sahibkarligin inkisafi istigamotindo atilan 6nomli addimlar, saglam biznes
mihitinin daha da olverisli olmasi {i¢lin yaradilan real sorait biitlin istigamotlorda
oldugu kimi, sosial-igtisadi sahodo do yliksok noticolorin oldo edilmasino sorait
yaratmigdir. Todqiqat isi asasli vo sistemli tohlil tisullar1 asasinda yerina yetirilmis-
dir. Tadqiqatin elmi yeniliyi vo orijinalligi: maliyys monbalorinin ol¢atan olmasini
tomin etmok iiclin ilk ndvbodo sahibkarlara dovloet dostoyi proqraminda bir sira
struktur doyisikliyi edilorok fondu daha islok vo soffaf hala gotirmok vacibdir.

Acar sozlar: sahibkarliq, iqtisadi inkisaf, insan potensiali, innovasiya, iqtisadi miihit.
JEL Classification Codes:

STUDY OF BUSINESS DEVELOPMENT IN AZERBAIJAN REPUBLIC
FOR HUMAN POTENTIAL

Abstract

The main objective of the study to examine the effects on the human capacity
development of entrepreneurship in Azerbaijan. To do this analytically summarizes
trends in the formation and development of entrepreneurship in our country. As a
result of the study, it was found that taken in the direction of the development of
entrepreneurship in the country, important steps, the real conditions created for more
favorable healthy business environment, as well as in all directions, created the
conditions for the achievement of good results and the socio-economic area. The
research work was carried out on the basis of a thorough and systematic methods of
analysis. Novelty and originality of research: to ensure the availability of financial
resources in the first place, bringing in a more efficient and transparent form of
funds allocated in the program of state support to entrepreneurs, through a series of
structural changes in the program.

Keywords: entrepreneurship, economic development, human capital, innovation,
and economic environment.
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HCCJIEJOBAHME BJIUSIHUSA PA3BUTUS IIPEAIIPUHUMATEJBCTBA
HA YEJIOBEYECKHWI MTOTEHIIUAJ B ABEPBANTI)KAHCKOMN
PECIIYBJIMKE

Pe3rome

OcHoOBHasl 11eJIb UCCIIEI0BAaHUS B U3YyYEHUM BIIMSIHUS HA YEIOBEUYECKUM MOTEHLIMAI
pa3BUTHS NPEANPUHUMATENIbCTBA B A3epOaiimkanckor Peciyonuke. J1ist aToro ana-
JUTUYECKU 00O0OIICHBI TeHACHUIUU (HOPMHUPOBAHMS M PAa3BUTHS HPEIIPUHAMATEb-
CTBa B Hallell cTpane. B pe3ynbrate ncciaenoBaHusi, ObUIO YCTaHOBJICHO, YTO IPE.I-
MIPUHATHIC, B HAIIPABICHUU Pa3BUTHUS MIPEANPUHUMATEILCTBA B CTPAHE, BasKHbIE I11a-
T'H, peabHbIC YCIOBUS, CO3/aHHBIC JUIs Oojee OIarompusiTHON 310poBOM Om3Hec-
Cpelbl, TAK)KE KaK M 110 BCEM HaIIPaBJICHUSAM, CO3JAIM YCIOBUS ISl JOCTUKEHUS
BBICOKUX PE3YJIbTAaTOB U B COLMAIIBHO-OKOHOMHUYECKOH cdepe. MccrnenoBarenbekas
paboTta ObLTa BBHIIOJIHEHA HA OCHOBE METOJIOB OCHOBATEILHOTO U CUCTEMHOTO aHa-
nu3a. HayuHas HOBHM3Ha W OPUTHHAIBHOCTH HCCIENOBAHMS: UIA OOecreueHus
JOCTYITHOCTH (PUHAHCOBBIX MCTOYHUKOB, B MEPBYIO OuYepelb, IMpHUBEICHUE B Ooliee
s dexkTuBHYIO U Mpo3paunyo hopMy (HOHAA, BHIIEIEHHOTO B MPOrpaMMe rocyaap-
CTBEHHOW MOJAJEPKKH MPEANPUHUMATENSAM, IYTEM pslia CTPYKTYPHBIX U3MEHEHUI
B 3TOM IPOrpaMMme.

KiaroueBble cioBa: npeaAnpuHUMATCIIbCTBO, 9KOHOMHWYCCKOC PA3BUTUC, YCIIOBCUCC-
KUK MOTCHIMAJI, THHOBAIU, DKOHOMHWYCCKAA Cpcaa.

Giris. Osast Uimummilli lider Heydor Oliyev torofindon qoyulmus iqtisadi
islahatlarin, O6zollogdirmo siyasatinin baglica mogsadi bazar iqtisadiyyatina kegidin
sortlorindan olan zol bdlmonin yaradilmasi, sahibkarligin formalagdirilmasi ilo yeni is
yerlarinin agilmasi idi. Bu siyasati daha genis va ohatali davam etdirmakls igtisadiyyatin
liberallasmasmm vo goxsaxali istigamot (izro inkisafim1 tomin etmis Prezident Ilham
Oliyev sahibkarligin inkisafi istiqgamatinda guiclii siyasi irads niimayis etdirir.

Olks igtisadiyyatinin inkisafi bir sira beynolxalq toskilatlar torofindon hazirla-
nan hesabatlarda da 6z musbat oksini tapmusdir. Belo ki, “Qlobal Roagabatlilik
Hesabati”na asason Azorbaycan MDB 0lkoalori arasinda 1-ci yerds olmusdur. Son
hesabatda 6lkomiz 144 6lko arasinda 38-ci yers ylksalmisdir. Hesabatda oks etdiril-
mis bozi gostoricilor Uzro isa xususilo yaxsi naticolor oldo edilmisdir. Belo Ki,
“makroiqtisadi sabitlik” gostoricisi izro 6lkomiz diinya siralamasinda 9-cu, “omok
bazarmin somaraliliyi” gostaricisi Uzrs iss 33-cii olmusdur.

Son “Doing Business” hesabatinda iso 6lkamiz 189 6lko arasinda 80-ci olmus-
dur. Hesabatin aparildigi 10 gostaricidon 4-U zro Azorbaycan dinya 6lkalarinin
siralamasinda “ilk 35”-liya daxil olmusdur. Bels ki, “bizneso baglamaq” gdstaricisi
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Uzro 6lkomiz dinyada 12-ci, “amlakin geydiyyat1” gostoricisi Uzra 10-cu, “miiqa-
vilalarin icras1” gostaricisi Uzra 31-ci, “vergilarin 6donmasi” gostaricisi Uzrs iso 33-
cl yers layiq goriilmiisdiir.

Bununla yanasi, Azorbaycan igtisadiyyatinin vaziyyati beynslxalq reyting
agentliklori torafindan do ylksok giymatlondirilmisdir. Bels ki, “Moody’s” Beynal-
xalq Reyting Agentliyi Azarbaycanin uzunmiiddatli kredit reytingi Uzra prognozu
sabit kimi giymatlondirilmisdir.

“Standart & Poor’s” Reytinq Agentliyi Azarbaycanin xarici vo daxili valyutada
uzunmuddatli suveren kredit reytingini bir daha “BBB-* saviyyasinda tasdiq etmisdir.

Eyni zamanda, “Fitch Ratings” Agentliyi Azarbaycanin yerli vo Xarici valyuta-
da uzunmiddotli suveren investisiya reytingini “sabit” prognozu ilo “BBB-* saviy-
yasinds saxlamisdir.

Sahibkarhigin inkisafinda pozitiv meyllor. Olko igtisadiyyatinda vo onun
asasini taskil edon sahibkarligin inkisafi sahasinde miisahido edilon pozitiv meyllor
iqtisadiyyatin daha da saxolonerok genislonmoasine imkan yaradir. Oton illor orzindo
hoyata kegirilmis todbirlor naticasinds 6zal sektorun payr Umumi Daxili Mahsulun
hocminda 81,9% toskil etmis, mosgullugda pay1 74,3 %-o, vergi daxilolmalarinda
70,4%-o catmusdir. Kond tosarriifati, sonaye, tikinti, ticarat, nogliyyat, rabito kimi
istehsal vo xidmat saholorinda geyri-dévlst bdlmasinin payr 70,0- 99,8% arasinda
olmusdur.

2014-cl ildo 6lkado miassisa Vo toskilatlarin say1 artmaqda davam etmis vo
9130 yeni miassisa dovlat geydiyyatindan kegmisdir. 2014-cl il arzindo miassisalo-
rin say1 9,9 faiz artaraq, 2015-ci il yanvarin 1-i voziyyatino 94563 vahid olmusdur.
Hesabat dovriindo mdioassisalorin 53,4 faizi Bakida, 46.6 faizi digor bdlgalords
foaliyyat gostormisdir.

2014-cl ilds hiiquqi soxs yaratmadan fordi sahibkarliq formasinda foaliyyat

g0staran fiziki soxslorin say1 519860 vahido ¢atmisdir. Hiiquqi soxs yaratmadan
sahibkarliq foaliyyati ilo mosgul olan fiziki soxslorin asas hissasi Bakida (34,3 faiz),
galan hissasi iso digar iqtisadi rayonlarinda qeydiyyata alinmisdr.

Olkado sahibkarlarmn iimumi bélgiisiine gora onlarm 15,5 faizini hiiquqi soxslar,
84,5 faizini iso fiziki soxslor toskil edir. Fiziki soxslorin asas hissasi ticarat,
nagliyyat, Xxidmot va kond tosarriifat1 sahalorinds foaliyyat gostormisdir.

Masgulluq va issizlik. 2014-cii il dekabrin 1-i voziyyatine muzdla isloyanlorin
sayl 1507,7 min nafor, o climlodon iqtisadiyyatin dovlet bolmasindo 883,7 min
nafor, geyri-dovlat bélmasinds isa 624,0 min nafor toskil etmisdir. Igtisadiyyatin
neft sektorunda 36,4 min nofor, geyri-neft sektorunda iso 1471,3 min nofor
calismisdir. Muzdla islayanlorin torkibinda geyri-kond tosarriifati sahasinda amok
foaliyyati ilo mosgul olanlar 1463,4 min nofor togkil etmisdir.
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Muoassiso Vo toskilatlarda muzdla calisan iscilorin 22,1 faizi mohsul istehsali
sahalorinds, onlardan 6,8 faizi tikintids, 6,2 faizi emal sonayesinds, 3,0 faizi kond
tosorriifat, meso toSorriifati vo baliqeiliq sahasinds, 2,4 faizi modongixarma
sonayesinds, 2,0 faizi elektrik enerjisi, qaz vo buxar istehsali, bolisdiirilmasi va
tochizat1 sahasinda, 1,7 faizi su tochizati, tullantilarin tomizlonmasi vo emali saho-
sinda masgul olmusdur.

Xidmat sahosinds calisanlarin 22,5 faizi tohsil, 18,8 faizi ticarat; noagliyyat vasi-
tolorinin tomiri, 8,7 faizi ohaliys sahiyya vo sosial xidmatlorin gosterilmasi, 6,7 faizi
dovlst idarsetmosi vo mudafia, sosial tominat, 4,9 faizi nagliyyat vo anbar tosarriifati,
3,8 faizi istirahat, aylonca Vo incasanat sahasinds foaliyyat, 3,8 faizi peso, elmi vo
texniki foaliyyat, 2,0 faizi maliyys vo sigorta foaliyyati, 1,8 faizi informasiya vs rabits,
1,6 faizi inzibati vo yardim¢i xidmatlorin gostorilmosi, 1,4 faizi turistlorin
yerlosdirilmasi Vo ictimai iass, 1,1 faizi digar sahalordo xidmatlorin gdstorilmasi vo 0,8
faizi dasinmaz amlakla oslagodar omoliyyatlar sahalorinds comlonmisdir.

2015-ci il yanvarin 1-i voziyyatino mosgulluq xidmati organlari torafindon 6lks Uiz-
ra rosmi issiz statusu verilmis soxslorin say1 28,7 min nofor olmus, onlarin 39,4 faizini
qadmlar toskil etmisdir. Issizliya g6ro miiavinatin orta moblagi 289,2 manat olmusdur.

Qadin sahibkarlara verilmis dovlatin glzastli kreditlari. MUasir moarhalads
respublikada qadinlarin iqtisadi sferada 6z potensiallarini artirmasi tigiin miixtalif
hovaslondirici va tosvigedici tadbirlor goriiliir. Qadinlarin biznes sahalori yaratmasi
Uguin guzostli kreditlorin verilmasi, evdar qadinlarin sahibkarliga calb olunmasi da
bu todbirlordondir. Eyni zamanda, respublikanin ucqar vo dagliq regionlarinda,
mocburi kdgkunlorin six moskunlasdigi orazilords yasayan qadinlarin 6zal biznes vo
aqrar tosorriifatlarini yaratmasi ti¢iin do todbirlor hoyata kegirilir. Bunun noticasidir
ki, son illords qadin sahibkarlarin saymin artdigi miisahido olunur.

Sahibkarliq faaliyyatinin va kigik biznesin inkisafinin yeni is yerlorinin yaradil-
mas, igsizliyin azaldilmasi vo maggullugun tomin edilmoasi sahasindo somorali vasito
oldugunu nozoars alsag, mévecud va potensial gadin sahibkarlarin inkisaf proseslorin-
don konarda qalmadigi tomin edilir. Sahibkarliga Kémok Milli Fondunun vasitasilo
2014-cu il arzinds 703 gadin sahibkara 9.3 milyon manat dévlatin glizostli kreditlori
verilmisdir. Verilmis giizostli kreditlor hesabina 1377 yeni is yerinin yaradilmasi
imkan1 yaranmisdir.

Sahibkarliga Komok Milli Fondu regionlarda vo Baki sohorinin gasabalorinds
“Sahibkarligin giizostli kreditlosdirilmasi masalalori”na dair isgiizar forumlar
gargivasinds gadmlarin sahibkarliq faaliyystine calb olunmasi vo xususilo evdar
qadinlarin maggullugunun tomin edilmasi mogsadi ilo xalgagiliq, tikisgilik vo digar
daha ¢ox qadin amayina ehtiyac duyulan saholordo nimunavi inestisiya layihalori
hazirlayir vo onlara togdim edir. Bu istigamatds togvigat islorinin aparilmast 6z
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samarasini vermokls yanasi, qadinlarin bizneslo masgul olmaq sahasinds lazimi bilik
Vo informasiyani aldo etmolarina genis imkanlar agir.

2014-cii il martin 17-do Baki Biznes Morkozindo Iqtisadiyyat vo Sonaye
Nazirliyinin toskilat¢iligi ilo qadinlarin sahibkarliq foaliyystino calb olunmasinin
stimullagdirilmasina dair tadbir kegirilmisdir. Todbirin kegirilmasinda asas mogsad
gadinlarin sahibkarliq faaliyyatina calb olunmasinin stimullagdirilmasi, dévlstin gi-
zostli  kreditlorindan istifado imkanlarmin tosviq edilmasi, guzostli kreditlorin
verilmoasi mexanizmi vo numunavi investisiya layiholori barods toqdimatlarin kegi-
rilmasi olmusdur.

Hazirda qadimnlar igtisadiyyatin miixtalif sahslorinds galisirlar vo oldo olunan
igtisadi ugurlara 6z tohfalorini verirlor. Qadinlarin igtisadi sahads foalliginin daha da
artirilmasi Giglin hovaslondirici vo tosvigedici tadbirlor goriiliir. Onlarin sahibkarliq
foaliyyatino colb olunmasi tigiin miixtalif treninglorin toskil olunmasi, biznes
sahalari yaratmasi tiglin giizostli kreditlarin verilmasi, evdar qadinlarin sahibkarliga
calb olunmasi da bu tadbirlordondir.

Sahibkarhgin inkisafina dovlat dastayi. Dovlot programlarmin yerino Yyetiril-
moasi ilo 0zal sektora dovlst dostoyi artirilmis, 6lko igtisadiyyatinin neft amilindon
asililiginin azaldilmas1 mogsadilo yeni istehsal sahslori yaradilmis issizliyin azaldil-
mas1, ahalinin sosial midafiasinin daha da guclondirilmoasi tomin edilmisdir. Daxili
bazarimizin yerli xammallarla tamin edilmasi, yeni istehsal saholorinin yaradilmast, is
yerlarinin agilmasi, hazirda 6 faiz olan yoxsulluq soviyyasinin asagi salinmast, 5,2 faiz
olan igsizliyin minimuma endirilmasi baslica vazifa kimi diggstds saxlanilir.

Bolgolordo vo iri yasayis yerlorinds sahibkarligin inkisafina biitiinlikdo 6lko
igtisadiyyatinin yiiksoligi irthocmli istehsal glcino malik sonaye mdiossisalorinin
yaradilmasi, is adamlarina maddi, monavi, hlqugi dastayin verilmasi kicik vo orta
sahibkarligin giiclonmoasi ti¢iin baslica amildir.

Son illordo Sahibkarliga Komok Milli Fondu tarsfindon is adamlarima 1 milyard
200 milyon manat glizostli kredit verilmisdir. UDM-do 83 faiz pay1 olan sahibkarligin
inkigafi, bazar iqtisadiyyati yolu ilo inkisaf edon Azorbaycan Ucun bu gostorici
diisiiniilmiis siyasotin ugurlu, montigi naticosidir. Oton il 2419 sahibkarliq subyektino
biznes foaliyyatini yaxsilasdirmaq tigiin 218 milyon manat giizostli kredit verilmisdir ki,
bunun 128 manati is adamlari torofindon qaytarilmis vosait hesabina olmusdur.
Kreditlorin osas hissosi- 68 faizi aqgrar sektorun, 32 faizi iso sonaye vo turizmin
inkisafina yonoldilmisdir. Natico olaraq 2012-ci ilds igtisadiyyatin inkisafina yonoldil-
mis investisiyalarin hocmi 22,1 milyard ABS dollan togkil etmisdir. Onun 13,3 milyard:
daxili, 8,8 milyard dollar1 iso investorlarin vasaiti olmusdur. Diisliniilmiis siyasatin
noticasidir ki, 6ton il geyri-neft sektoru 9,7 faiz, kond tosarriifati 6 faiz artmusdur.
“Azorbaycan 2020: golocoyo baxis” Inkisaf Konsepsiyasinda qeyd olundugu kimi
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baslica magsad Azarbaycan mohsullarinin diinya bazarlarina ¢ixarilmasi imkanlarindan
maksimum yararlanmag, ixracyonumli mohsul istehsalina diqgoti artirmaqdir.

Bu inkisafa nail olmaq iigiin artiq baza formalasib. Istehsal prosesi iigiin osas
amil olan enerji ilo tochizat tomin edilib. Son illordo 1500 meqgavat guciinds yeni
elektrik stansiyalari insa olunub. Nohang infrastruktur layihosi olan Taxtakorpi su
anbarmin tikintisi basa ¢atdigdan sonra 10 minlorlo hektar okin sahasinin
suvarilmast miimkiin olacaq. Bu layihaya daxil olan 25 meqgavat giclinds elektrik
stansiyasi da inga edilocok. BOlgalorin qazlasdirilmasi 90 faizs gatdirilacaq. 2035-ci
ilodok ohalinin dayanigli, keyfiyyatli icmoali su ilo tominati iigiin ciddi addimlar
atilir. Ohalinin, xiisusilo arzaga olan ehtiyaci tamamilo yerli mohsullar hesabina
6donilir. Bu sahads elo bir ciddi problem yoxdur. Demok olar ki, bazarimizi yerli
potensial hesabina tomin edon, sahibkarlarin, fermerlorin istehsal etdiklori yerli moh-
sullar keyfiyyat baximindan da idxal olunan mallar1 gqabaglayir.

Belo ki, shalinin ot va ot mohsullari, siid va suid mahsullari, meyva-taravoz moh-
sullar1 ilo tominati 90 faiz toskil edir. Azorbaycan 6zlni osas orzaq mohsullar ilo
100 faiz tamin etsi Uclin yeni texnologiyalar tatbiq olunmali, biitiin proseslor komp-
leks hollini tapmali, sahibkarlara dostok artirilmali, qanunsuz miidaxilalorin qarsisi
alimmalidir.

Son illordo artan iqtisadi imkanlarimiz nazars alinaraq sanaye, tikinti sahasinds
on ¢ox ehtiyac duyulan ingaat materiallarinin da daxili manbalar hesabina 6danil-
mosi baslica hadof kimi misyyanlosdirilir.

Olks daxilindo istehsal olunan mallarin xarici bazarlara yol agmasi, rogabot
gabiliyyatli, beynolxalq standartlara layiq goriilmiis mohsul istehsalinin artiritlmasi
baglica hadof gotirilmoklo bu sahodo hoyata kecirilon investisiya programina
uygun layiholorin hoyata Kkecirilmasi baslica sortdir. Tosadufi deyil ki, Diunya
Igtisadi Forumunun hesabatlarinda Azorbaycan rogabatgabiliyystli  mohsul
istehsalina goro 46-c1, MDB-do birinci yeri tutur.

Olkomizdo biznes miihitinin daha da yaxsilasmasi iiciin doévlet dostoyinin
artirilmas, tokmil hiiquqi bazanin formalagmasi1 DOvlot progqramlarma uygun bélgalords
istifadoys verilon fabrik vo zavodlarda, emal misssisalorinds on miiasir texnologiyalarin
totbiqi, istehsal olunan mohsullara xarici bazarlarda tolobatin artmasi géstorir ki, dinya
igtisadiyyatinin ayrilmaz parcasi olan Azarbaycan iqtisadiyyat1 dinamik inkisaf yolunda
inamla iraliloyir, sonayelosmo proqramimin hoyata kegirilmosi istiqgamatindo dnomli
addimlar atilir. Foaliyyotini genislondiron Sumgqayit Texnoparkinda oldugu kimi
Balaxanida, Goncada do eyni profilli mlassisalorin agilmasi, aqrar sahoni azot gubrasi
ilo tomin edacok zavodun ingasi, Sumgqayit Kimya Parkinin yaradilmasi baglica
hadoflordandir. Olkada metallurgiya senayesinin inkisafi iiciin Dagkasands mévcud olan
zongin filiz yataqlarindan somarali istifads, 50 min ton yiksak keyfiyyatli mahsul
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istehsal edon Goncs aliminium zavodunun igo baslamasi ilo bu giymatli metala olan
tolobat da daxili imkanlar hesabina 6danilir.

“Hazirda 6lkomizdos istehsal olunan sement daxili tolobatin 44 faizini tomin
edir. Galoan il sements tolobat 75, 2015-cl ildo 125 faiz olacaqdir. Buna goéra do
Azorbaycanda yeni sement zavodlarinin tikilmosi Dovlst programlarinda da nazordo
tutulur. “Indi sement bazarlari {i¢iin miibarizo gedir.

Ohalinin maggulluq saviyyasinin artmasinda 6énomli rola malik, 500-don artiq is
yeri olan miusassisa Conubi Qafgaz regionunun sement sonayesinds yeni dovriin
baglangic marhalasi hesab edilir.

Ekoloji tohliikasizliyin tominati {igiin Avropada genis yayilan vo totbig olunan
quru tisulla sement istehsalinin yanacaq sarfiyyati vo atraf mihito tosiri baximindan
sarfali oldugundan miioassisads istehsal proseslori yeni texnologiyalar, beynalxalq
standartlar soviyyasinds qurulmusdur.

Miassisanin tam guci ile islomasi naticasinds sement istehsali 30 faiz artaraq
1,3 milyon tondan 1,7 milyon tona, klinker istehsali isa 1,24 tona ¢atdirilacagq.

“Holcim-Azorbaycan” yeni sement zavodunun istifadoys verilmosi Azarbaycan
-Isvecra dostlugunun romzi olmagla 6lkemizin etibarli investor kimi tanimnmasini bir
daha tosdigloyir.

Bir neco il bundan avval 6lkods sonayelosmo programinin perspektivlarindon
soz agilanda ilk novbado Xarici bazarlarda tomsil oluna bilocok saviyyads istehsal
sahalorinin yaradilmasi baslica hadof kimi nozards tutulurdu. Son illards 6lko mig-
yasinda istifadaya verilon emal miassisalori kimi tikinti materiallarinin istehsali ila
mosgul olan iri sirkot vo miassisalarin agilmasi da proqram asasinda hoyata kegirilon
layiholordondir. Naxgivanda istehsal giicii 300 min ton olan sement zavodunun
istifadoyo verilmasi do daha ¢ox ehtiyac duyulan bu tikinti materialina tolobatin
0donilmasine dogru atilan addimdir. 1 milyon ton sement istehsal edocok Agstafa
zavodu iso istifadoys hazirdir. Qaradag rayonunda slavs olarag 2 milyon ton gticuln-
do sement zavodunun ingasi ilo Azorbaycan bu sahads ixrac imkanlarini genislondi-
rocok. “Qargida metallurgiya sonayesinin dir¢aldilmasi mosslalori dayanir.

Sahibkarhgin inkisafi iqtisadiyyatin vo insan kapitalimn formalasmasina
va inkisafina verilan boyik téhfadir. Diinyanin an suratls inkisaf edan Olkalarin-
don biri olan Azorbaycanda sahibkarligin inkisafina dovlot torofindon gostorilon
diggat vo qaygi gozal biznes mihitinin yaradilmasi {igiin ¢ox yaxsi imkanlar agmis-
dir. Olkado iqtisadi siyasetin prioritet istigamatlorindon olan sahibkarligin inkisafi
istigamatinds ardicil olaraq dovlot-sahibkar munasibatlorinin inkisaf etdirilmasi, bu
sahayo dovlot dostoyi mexanizmlorinin genislondirilmasi, biznes miuhitino dair
ganunvericiliyin va inzibati prosedurlarin tokmillogdirilmasi, maariflondirmo vo bir
sira kompleks todbirlor hayata kegirilir.
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Azorbaycanda yasayib faaliyyat gOstoron xarici is adamlar1 kimi, biz, oksar
dinya 6lkalarinds hékm slron maliyys béhraninin Azarbaycanin igtisadi vo Siyasi
sabitliyina heg bir tasir gostarmadiyini maragla izloyirik. Stibhasiz, 6lkanin sabitliyi-
nin etibarli allordo olmasi, Azarbaycan iqtisadiyyatinin va Siyasi sisteminin yaxsi
idars olunmasi diinyani biirtiyon maliyys bohranindan yan kegmaya imkan verib.

Azaorbaycanda inkisafa tokan veran asas amillordan biri do 6lkads sahibkarligin
inkisafina yonaldilon diqgat vo sahibkara gostorilon qaygidir. Bu sahado do ulu
ondor Heydoar Oliyev tarafindon ¢ox mohkam tomal yaradilmisdir. Dévlatin qaygisi-
n1 hom yerli, hom do xarici is adamlar1 oyani hiss edirlor. Olkoda siyasi sabitliyin
qarantina ¢evrilon sahibkarlar tabagoasinin foaliyystino genis imkanlarin yaradilmasi,
igtisadiyyatin inkisafinda onlarin genis potensialindan maksimum istifads edilmasi
vacib sayilir. Azorbaycanda miiasir sahibkarligin inkisafi bilavasito 1993-cu ilin
ortalarindan baslamigdir. Homin dovrdo ulu 6ndar Heydor Sliyev demokratik hayat
torzinin dikto etdiyi gergoklik kimi bazar iqtisadiyyati prinsiplorine sadiq galaraq
Azorbaycanin yeni dovr iiciin prioritetlorini mioyyanlosdirmis vo 6lkonin iqgtisadi
siyasatinin tomoalini qoyulmasi istigamatinda bir sira boyiik islor gérmiisdiir. Yuksok
ragabatliliyi, istehlake tolobatina tez uygunlasmasi, cevikliyi, yeniliyi, istehsalatda
Vo miassisalarin idars edilmasinds yeni tisullarin, miasir texnologiyalarin istifadasi-
no meyil etmasi ila saciyyslon sahibkarligin inkisafin1 tomin edan faktorlar Azorbay-
canda coxkomponentlidir. Olkado infrastruktur yiiksok taloblora cavab veracok so-
viyyada yenidon qurulur, mdasir standartlar asasinda yollar ¢oKilir, fasilasiz eneriji,
bir sira rekonstruksiya tadbirlari va digar quruculuq islori sahibkarlarin daha genis
foaliyystino imkan yaradir.

Olkado sahibkarhigin inkisafi istiqgamatinds atilan 6nomli addimlar, saglam biz-
nes muhitinin daha da alverisli olmasi tiglin yaradilan real sorait bltiin istigamatlorda
oldugu kimi, sosial-igtisadi sahado do yuksak naticalorin oldo edilmasino sorait
yaratmisdir. Ozal sektorun inkisafi ilo bagli dovlot bascismin verdiyi forman vo
soroncamlarin hor biri sahibkarligin geniglondirilmosinds miithiim bir addima ¢e-
vrilir. Azarbaycan Prezidentinin 1997-ci il formani ilo tesdiq edilmis “Azarbaycan
Respublikasinda Kicik va orta sahibkarliga dovlst kdmayi proqrami” totbig edilmaya
baglanmigdir. Bu proqramda qeyd edildiyi kimi Azarbaycan Respublikasi Sahib-
karligina Kémok Milli Fondu, Kigik vo Orta Sahibkarligin Inkisafi Agentliyi vo ra-
yonlarda sahibkarligin inkisafi morkazlori yaradilmisdir. Dovlot torofindon Sahib-
karliga Komok Milli Fondunun faaliyyatinin tokmillagdirilmasine va genislondiril-
masina xususi 6nam verilir vo bu diggstin naticasidir ki, son illords fondun isini
tonzimloyan normativ-htquqi aktlara edilon doayisikliklor noticasindo onun tokmil
foaliyyat mexanizmi formalasdirilmis vo dovlot budcasindon giizastli kreditlorin
verilmasine ayrilan vasaitlorin hocmi artirilmisdir. Azorbaycanda 6zal bolmonin
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inkisafinda, sahibkarliga dovlat maliyys dastayinin glclondirilmasinds Sahibkarliga
Kdmok Milli Fondunun isinin somarali toskili xiisusilo shamiyyatlidir.

Umumiyyatlo, Azorbaycanda sahibkarliq miihitinin formalasmasi iigiin vacib olan
“Sahibkarliq faaliyysti haqqinda”, “Miisssisalor haqqinda”, “Sohmdar comiyyatlori
haqqinda”, “Haqgsiz rogabot haqqinda”, “©Omak birjast haqqinda”, “Lizinq kompaniya-
lar1 haqqinda" ganunlar vo bazar iqtisadiyyatinin hiiquqi mexanizminin qurulmasini
tomin edon digar ganunlar gobul olunmusdur.

Sahibkarligin inkisafi Azarbaycan iqtisadiyyatinin neft sektorundan asililiginin
azalmasi, yeni istehsal mioassisalorinin istifadoys verilmosi vo sair sosialyonimli
problemlorin halli t¢lin genis imkanlar agmisdir. Qeyri-neft sektorunun inkisaf
etdirilmasinds sahibkarligin rolu boylkdur. Teasadufi deyil ki, doévlstin igtisadi
siyasatinin baslica istiqgamatlarindon biri mohz 6zal sektorun hartorafli dostoklonmo-
si, onun daha da geniglonmosi i¢lin olverisli miihitin yaradilmasi, bu sahado muxte-
lif yardim vo togviq mexanizmlorinin tatbiq edilmosidir.

Yuzlorlo ragabotgabiliyystli mohsul istehsal edon misassisalorin yaradilmasi,
coxminli sahibkarlar sinfinin formalagsmast mohz biznes vo investisiya muhitinin
davamli olaraq yaxsilagdirilmasi, yerli vo xarici investisiyalarin, miiasir texnologiya-
larin, idaraetms tacriibasinin calb edilmasi naticasinds miimkiin olmusdur. Sahibkar-
lig1 stimullagdiran asas amillor - glizastli kreditlor, fermerlors subsidiyalarin ayrilma-
s1, texnikanin lizinq yolu ila verilmasi vo saira bir daha stibut edir ki, 6lkanin secdiyi
yol bazar iqtisadiyyati, liberal iqgtisadiyyat yoludur. Biitliin bunlar imkan verir ki,
Azorbaycan mohsullarinin xarici bazarlara ixract daha da artsin, issizliyin soviyyasi
minimuma endirilsin.

Stibhasiz, sahibkarliga dostok 6lkonin ugurlu inkisafin1 tomin edir. Dovlot bas-
¢is1 daim sahibkarlarla goriisiir, miiassisalorin agiliglarinda istirak edir, har bir yerds
yerli icra orqanlarinin rahbarlori, icra bascilari, vozifali soxslora sahibkarlara komok
gOstarmoalorini tovsiys edir. 2012-ci ilds sahibkarligin inkisafi tigiin ayrilmis giizostli
kreditlorin hocmi artmig, Sahibkarliga Komok Milli Fondunun vosaitlori hesabina
2419 sahibkarliq subyektino 218 milyon manat guzostli kredit verilmis, giizostli
kredit vasaitlorinin daha mogsadsuygun yerlosdirilmasine vo sahibkarliq subyektlo-
rinin bu kreditlordon saomarali istifads etmasina alverisli sorait yaradilmigdir. Bunun
da 128 milyon manati1 vo ya togriban 60 faizi qaytarilan vosaitlor hesabina olmusdur.
Kreditlorin 68 faizi aqrar sektorun, 32 faizi iso sonaye vo turizmin inkisafina
ayrilmigdir, bu iso 9100-dak yeni is yerinin kreditlor hesabina yaradilmasit demokdir.

Tokea 2 il arzinds 6lks iqtisadiyyatina 37 milyard dollar vasait qoyulmusdur ki,
ovvalki dovrdoki investisiyalar da olavo edilss, gorarik ki, Azorbaycanda no godor
boyiik iglar goruldr.

Olks iqtisadiyyatinin tosarriifat subyektlori, digor torofdon do igtisadi olagolor
0lkaya investisiyanin calb edilmasi ti¢iin baza rolunu oynayir. Burada qarsiya qoyulan
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asas moqgsad sarmayalorin calb edilmasi ilo yanasi onlarin somorali istifadasidir.
Bundan slavas xarici sormayadarlarla birlikds 6lkays adoton yeni texnologiyalarin va is
tsullariin da gatirildiyini nazors alsaq, xarici investorlarin 6lka Uclin shomiyyati
Ozinii daha qabariq biiruzo verir. Azorbaycanda xarici investorlarin faaliyyat
gOstarmasi U¢ln alverigli sorait yaradilmigdir. Yerli investorlar kimi, xarici investorlar
da 6lks igtisadiyyatina maraq gostarir, bu sahonin inkisafina 6z tohfalarini verirlar.

Stibhasiz, bu investisiyalarin togkilindo dovlot siyasati halledici rol oynayir.
Diinya Igtisadi Forumunun hesabatinda Azarbaycan diinyanm 50 an rogabatqabiliy-
yatli igtisadiyyatlar1 qrupuna daxil olmus vo son ¢ ilds oldugu kimi, MDB &lkalari
arasinda birincilik mévqeyini saxlamisdir.

Sahibkarlarin potensial imkanlarinin reallasdirilmasma doastok vo biznesin
muasir formalarinin tosviq edilmasi, Xarici sormayalarin Azarbaycana calb edilmasi
baximindan bir ¢ox dovlatlorin rasmi vo isgiizar dairalorinin istiraki ilo kegirilon
biznes forumlar, konfranslar xiisusi shomiyyat kash edir. Oton il yerli vo xarici is
adamlarmin va beynalxalq torofdaslarin istiraki ilo 107-si xaricds, 201-i isa daxilds
olmagla kegirilon 308 todbir Olkodo istehsal olunan rogabstgabiliyyatli geyri-neft
mohsullarinin méveud va potensial xarici bazarlara ixrac imkanlarmin daha da
genislondirilmasi maqgsadi dasimisdir.

Gonc sahibkarlara verilmis dovlatin glizastli kreditlori. Azorbaycan Respub-
likasinda sosial-igtisadi, elmi-modoani, tahsil va diger saholords gonclorin daha foal
istirakinin tomin edilmosi, aparilan islorin yeni saviyyays yiksaldilmasi istigams-
tindo sistemli todbirlor hayata kegirilir. Bu baximdan 6lko igtisadiyyatinin rogabato
davamliliq gabiliyyatinin artirilmasi ti¢tin goancliyin innovativ potensialindan genis
istifado olunmasi magsadsuygundur.

Goncliyin inkisafinda novboti marhalonin tomin edilmasi moagsadilo Ddvlat
Bascisinin 2011-ci il 7 iyul tarixli Saroncam ilo “Azarbaycan gancliyi 2011-2015-ci
illorda” Dovlot Programui tasdiq edilmisdir. Dovlot Programinin osas magsadi 6lkado
gonclar siyasotini daha da inkisaf etdirmoak, gonclorin menecment sahosinds foal
istirakina sorait yaratmag, gonc mutoxassislorin islo tominati vo digor sosial-igtisadi
problemlarinin hallini tamin etmokdir.

Bununla yanasi, Dovlat programinin asas vozifalorindon biri do gonclor arasinda
sahibkarligin inkisaf etdirilmasidir. Bununla olagodar, Sahibkarliga Komok Milli
Fondu respublikada gonclorin sahibkarliq faaliyystine calb olunmasinin stimullag-
dirilmasi, gonc sahibkarlarin biznes olagolorinin genislondirilmasi, onlarin innova-
siya vo miiasir texnologiyalarin totbigino osaslanan sahibkarliga istigamatlondiril-
masi va s. bu kimi istigamatlorde moagsadyonli foaliyystini davam etdirir. Bundan
olavo, kigik sahibkarligin, o ciimladon xirda ails tosarriifatlarinin, gonc sahibkarlarin,
glzostli kredito ehtiyact olan digor az tominath soxslorin maliyyslosdirilmosi
Fondun osas prioritetlarindandir.
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Fondun vasitesilo 2014-cl il arzinds 1249 gonc sahibkara 49.7 milyon manat
dovlatin glzostli kreditlori verilmisdir. Verilmis kreditlor hesabina iso 2403 yeni
isyerinin yaradilmasi imkani yaranmisdir.

Iqtisadiyyatda insan potensiali. Iqdisadiyyatda kadrlarin rolunu giymot-
londirmok ¢ox ¢otindir. Olkemizin iqtisad elmindo homiso belo bir fikir qeyd
olunmusdur ki, zohmaotkes is¢ci mohsuldar qiivvelorin esasidir. Ilk besilliklorin
moshur siiar1 da var idi: «Kadrlar hor seyi holl edir!». ixtisasl kadr olmadan heg
bir miiossiso 6z magsadloring nail ola bilmoaz. Aydindir ki, kadrlar — ilk névbado
tohsili vo professional hazirligi, istehsalat tojriibasi vo praktiki soristosi olan is
qlivvasi, basqa sozlo isgilorin ixtisash hissasidir. Miiassisalorin kadrlar1 — amayo
miisbat miinasibatlo doqiq yonalmis insanlardir. Basqa sozlo «miiossisonin kadr-
lar» anlayisi miiassisonin «is¢i qivvasi» anlayisindan dardir. Bura amok kollek-
tivinin torkibino tosadiifi vo ya mojburi (mahkomonin goarari va s) diison is qlivve-
si daxil deyil. Bazar miinasibatlori soraitinds iqtisadiyyatin, miisssisalorin raqa-
bat gabiliyyatliliyi ilk névbado kadrlarala, onlarin maraqlandirilmasi dargjasi ilo,
kadr potensialinin somorali istifado olunmasini tomin edon omoyin toskili
formalari ilo miioyyonlosir.

XX osrin son 30 ilindo xariji kompaniyalar «insan resurslarma» 06z
miinasibatlorini koklii surotdo doyismislor. Onda iqtisadi ugurun osas amilini
goriirdiilor.

Insanlara qoyulan vesaitlora tokjo mojburi vesait, istehsal xorjlori kimi deyil,
ilk névbado toskilin inkisafina, iqtisadi miiovofoqiyyatlora nail olmaga vosait
goyulusu kimi baxilmaga basland.

Kadrlarin formalasmasi is¢i qiivvesinin tokrar istehsali prosesino asaslanir.
Tobii-tarixi  sobablordon is¢i qiivvesinin (hom do kadrlarin) formalasmasi
prosesi onun tokrar istehsalinin ilkin vo miioyyonediji fazas1 kimi ¢ixis edir. O,
foaliyyatds olan isgilorin omok gabiliyyatinin saxlanilmasi vo barpasini, shalinin
tobii artimi hesabina istehsala yeni zohmotkeslorin qgatilmasini daxil edir.
Zohmoatkeslorin iimumtoahsil vo ixtisas hazirligi (hiiquqi, iqtisadi, psixoloci vo
ekoloci daxil olmaqla), ixtisas va sosial-modoni saviyyesinin yiiksoldilmasi xiisusi
yer tutur. Kadr potensialinin normal tokrar istehsali maddi vo monavi doyarlorin
istehlakinin elo soviyyasini tolab edir ki, hansilar omokds sarf olunan enercinin
barpasini, miiasir hoyatin tolobloring, elmi-texniki toraqqiys, omok bazarinda
rogabatliliys uygun gabiliyyatlorinin golojok inkisafini tomin edir.

Bir ¢ox dovlot miisssisalori 90-j1 illordo 6z foaliyystlorinin perspektivlorini
itirorok, kadr hazirhigini, isgilorin ixtisasinin artmasini dayandirmiglar. Bu
mosalo ilo yaranan xiisusi miiossisolordo maragin olmamasi vo ya maliyya
vasaitlorinin ¢atismazligl ujbatindan mosgul olmurlar. 90-j1 illorin birinji yarisin-
dan dovlat tohsil misssisalori, xiisusilo orta ixtisas vo ibtidai peso-texniki todris
miiossisolori 6z foaliyyatlorin xeyli ixtisar etmislor.
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Yiiksok ixtisasli kadrlar, elmdon, sonayedon, xiisusilo masingayirmadan
ticarat vasitogilik sferasina getmislor, o is yerlorina ki, hansilar onlarin ixtisasla-
rina javab vermir, miirokkob deyil, lakin yiiksok 6donislidir. Yiiksok ixtisasl
kadrlarin boyiik say1 xarijo kogmiisdiir. («beyin axini»)

Kigik muassisalarimm insan kapitalinin 6lka iqtisadiyyatinin inkisafinda rolu
va yeri. Kicik muassisalor ilk ndvbads muassisa va birliklorin torkibindon struktur
va istehsal vahidlarinin, eloca do istehsal bolmalarinin ayrilmasi, yaxud da sohm qo-
yulmasi ssasinda yaradila bilor. Muasir soraitdo sonuncu yol daha optimal hesab
edilir. Kicik miassisalor ddvlat, ictimai kooperativ miassisalor, xiisusi soxslor, hom-
cinin malkiyystin digar formalarina osaslanan taskilatlarla birlikds tasis edilo bilar.

Kicik muassisalor ham respublikanin daxili bazarlariin amtas va Xidmatlorlo
dolmasi, inhisargiligin lagv edilmasi va ragabatin bitlinsahalords genislonmasinda,
hom da tosobbiiskar insanlarin yaradiciligmin tiza ¢ixmasi, moévcud amok vo aterial
ehtiyatlariin istehsala colb olunmasi va shalinin talabatinin hartarafli tomin olun-
masinda, eloca do insan kapitalinin inkisafinda miihiim rol oynayir. Eyni zamanda,
Kicik muoassisalor respublikanin bazar miinasibatlorine ke¢gmasi, bazar mexanizminin
tokmillosdirilmasi, istehsalgilarla istehlak¢ilar arasinda birbasa igtisadi oslagoalorin
yaranmasi, homginin igtisadi islahat va istehsalin texnoloji qurulusunun yenidon qu-
rulmasinin baslangic dovriinds yaranmis artiq is¢i qiivvesinin 6ziina calb edilmasi va
nohayat, shalinin galirlorinin va aliciliq qabiliyyatinin yiiksalmasinda boylk sha-
miyyat kasb edirlor.

Iqtisadi odebiyyatlarin bir hissasinds xirda vo Kigik miiassisalori asagidaki kimi
qruplagdirirlar:

1) Xirda miiasisalor - bunlara bazon tokadamliq miiassisa do deyilir. Belo
muassisalorda sarmays sahibi do, is sahibi do, is gordiiran doa, goarar veran do, gazanc
sahibi do bir nofar olur. Bu clir muassisalor azsayli is¢i ilo Kigik muassisalora do
cevrilo bilirlor. Qazancin, risqin bir $oxso aid oldugu belo muossisalords idarsetmo
sadadir va gorarverma cevikdir.

2) Kigik mdiossisalor iso asagidaki kimi qruplagdirilir. Yoni, muossisonin
foaliyyat dairasindon asili olaraq, isloyanlorin saymi noazoro alib, onlara kigik
Uassisalor adi verilir. Bu, sanaye sahasinds isloyanlorin say1 50-ya godor, tikintids
25-5 gadar, nagliyyatda 15-a godar, ticarat va xidmat sahasinds isa 10-a godar olan
muassisalordir. Bu musssisalords idarsetmo sarboastdir, idaroedici sahibkar ola bilir,
mUiassisanin somarasi bir soxsa Vo ya Kigik grupa monsubdur, miiayyan bir orazida
foaliyyatdadir, Sahibkar vo isgilor orazido yasayanlardir, osas gostoricilori orta
béyuklikds olan miassisalordon asagidir.

Azorbaycanda isa Nazirlor Kabinetinin sahibkarliq subyektlorinin tosnifati
aparilan zaman kigik miiassisalors isgilorinin orta illik say1 sonaye va tikintido 50
nofara, kond tosarriifatinda 25 nofora, topdan satisda 15 nofora, porakonds satis,
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noagliyat, xidmat sferalarinda 10 nofara godar olanlar, illik dévriyyasi iso sonaye vo
tikintido 500 min manata, kond tosarriifatinda 250 min manata, topdan satisda 1
milyon manata, porakonds satis, nogliyyat, xidmot sferalarinda 250 min manata
goadar olanlar aid edilir.

Avropa Birliyinds isa kigik sahibkarliq subyektlaring igilorinin say1 50 nofara
gadar, illik dévriyyasi va ya aktivlarinin balans dayari 10 milyon avroya godor olan-
lar samil olunur.

Dovlat Statistika Komitasinin yanvar 2013-ci ilin molumatlarina asason hesabat
dovrunds Azorbaycanda Kigik sahibkarligin kicik sahibkarligin oslave doyardoki
hissasi 1,620,0 milyard AZN olub toskil edib. Bu da avvalki illo miigayisads 782%
artim demokdir.

Kicik sahibkarhq subyektlorinin asas makro-igtsadi gostaricilari

2007 2008 2009 2010 2011 2012 2013

Yaradilmus olavo
doyar, milyon manat | 449,2 718,7 844,8 1120,0 | 1227,0 | 1346,5 | 1620,0

Umumi manfaat,

milyon manat 41,7 51,9 65,8 78,3 85,3 1228 165,4
Iscilorin orta illik
say1, min nafor 92,1 103,2 105,9 93,2 90,2 95,5 109,0

Orta ayliq nominal
omok haqqi, manat | 170,7 182,1 195,2 207,0 2222 263,3 303,5

Osas kapitala investi-
siyalar milyon manat | 289,4 371,2 289,3 276,3 737,6 531,6 486,5

Dovriyys, milyon
manat 16535 | 2475,7 | 2910,1 | 3835,5 | 4208,5 | 5100,6 | 6 072,6

Moanba: DSK malumatlari

Diinya Bankinin illik hesabat sonadlorindo qeyd olunur ki, iqtisadi inkisaf
soviyyasindon vo yerlosdiyi cografi mokandan asili olmayaraq, oksor diinya
Olkalorinda iqtisadi foaliyyatin asas hissasi kigik sahibkarliga aiddir. Hatta iqtisadi
cohatdan kegid dovriinii yasayan bir ¢ox dlkalor 6z iri tipli muassisaloari ilo taninsalar
da, hazirda homin ddvlatlordo foaliyyot gostoron iqtisadi subyektlorin bdyik
oksariyyati kigik muoassisalordir. ©gor qeyri-formal sektorda olan miuassisalori da
buna olavs etsok onda onlarin say1 xeyli artiq ola bilar.

Belo geyd edok ki, bir sahibkara vo daxili resurslara malik olan kigik mios-
sisalords idaroetma boyiik tipli sirkatlora nisbston daha asandir. Diinyanin inkisaf et-
mis vo inkisafda olan 54 6lkasinds Diinya Bankinin ekspertlori torafindon aparilan
todgiqgatlar onu gostarir ki, inkisaf etmokda olan Glkslords kigik vo orta sahibkarligin
dirgalmasi ssbablarinin osasinda instisional faktorlar dayanir. Kicik miiassisalorin
daxili imkanlarmi saforbor edorok, inkisafi dovlstin biznes muhitinin inkisafini
dostokloyan siyasati ilo baglidir. Homginin bir ¢ox dinya 6lkslorinin hiiqug mexa-
nizmlarindoki gatigsmazliglarin olmasi, bazar iqtisadiyyatinin inkisafin1 angallayan
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amillardondir vo ham do gotiiriilmiis borclarin qaytarilmasi tizro lazimi mahkoma
sisteminin olmamasi kigik sahibkarligin inkisafinda problemlar téradir. Bu cohotdon
Kicik tipli mlassisalor instisional faktorlarin nizamliligindan daha gox asilidir.

Kigik sahibkarlarin somorali foaliyyat gOstormok imkanlar1 iri istehsalla
miigayisads bir sira tstiinliikklora malikdir. Bunlar asagidakilardan ibaratdir: 1) yerli
bazarlara masafo baximindan yaxinliq; 2) istehlak¢ilarin (miistorilorin) tolobatlarina
maksimum uygunlasma; 3) iri firmalar {i¢iin alverisli olmayan xirda partiyalarla
mohsul istehsali; 4) idaroetmodos paralel saviyyslorin ixtisar edilmasi va s.

Tocrlba gostarir ki, xirda partiyalarla istehsal soxsi istehlak sferasinda tolobat-
larin fordilosmasina vo diferensiallasmasina imkan yaradir. Kigik sahibkarligin
faaliyyatiningenislondirilmasi iqtisadiyyatin saglamlasdirilmasi ii¢iin alverisli sorait
yaradir; rogabot mudhitinin inkisafi; olave is yerlorinin yaranmasi; struktur
yenidonqurulmasinin foallagmasi va istehlak sektorunun genislonmasini tamin edir.

Kig¢ik sahibkarhq subyektlarinin say1 (igtisadi foaliyyat névlari Gizra, ilin sonuna)

2007 2008 2009 2010 2011 2012 2013
Iqtisadiyyatin biitiin
sahalari Uzra - comi 196 972 | 204960 | 205028 | 207 120 | 223547 | 248288 | 260 563
ondan fiziki soxslor —
fardi sahibkarlar 182268 | 186491 | 186765 | 192588 | 210643 | 234634 | 246 102

0 cumloadon:

kond tosarriifati, meso
tosarriifatt vo
balig¢iliq 3804 4045 4040 3953 3897 3973 3997
fiziki soxslor - fordi
sahibkarlar 2 488 2613 2571 2618 2 593 2 451 2334
sonaye 4973 4787 4750 4616 4 457 4 326 5173
fiziki soxslor - fordi
sahibkarlar 2 856 2775 2 806 2643 2628 2 505 3369
tikinti 2189 2234 | 2197 1534 1501 1755 1936
fiziki goxslor - fordi
sahibkarlar 488 543 621 560 580 727 924
ticarat; nogliyyat
vasitolarinin tomiri 128112 | 132095 | 131673 | 133803 | 156926 | 178036 | 182 732
fiziki goxslor - fordi
sahibkarlar 121371 | 122547 | 122601 | 127501 | 150686 | 171646 | 176 327
nogliyyat va anbar
tosorriifati 19 850 20775 | 21838 |22148 | 22627 25093 | 27862
fiziki soxslor - fordi
sahibkarlar 19 494 20406 | 21465 |21908 | 22374 24821 | 27576
turistlorin
yerlagdirilmasi Vo
ictimai iago 11 592 12143 | 12 245 13 455 7767 8 356 9 406
fiziki soxslor - fordi
sahibkarlar 11 260 11777 11854 | 13127 7527 8 106 9157
informasiya va rabito 419 326 239 183 242 311 354
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fiziki soxslor - fordi
sahibkarlar - - - - - - -

dasinmaz omlakla
olagodar smaliyyatlar 5087 5096 4125 872 826 930 1131

fiziki soxslor - fordi
sahibkarlar 4 960 4951 3977 729 708 729 905

tohsil 42 34 46 108 84 105 155

fiziki soxslor - fordi
sahibkarlar - - - - - - .

ohaliys sohiyys va
sosial xidmatlarin

gostarilmasi 61 74 91 198 155 204 256
fiziki soxslor - fordi
sahibkarlar - - - - - - -
digor saholor 20843 | 23351 | 23784 | 26250 25065 | 25199 27 561
fiziki soxslor - fordi
sahibkarlar 19351 | 20879 | 20870 | 23502 23547 | 23649 25510

Moanba: DSK malumatlari

Kicgik muassisalorin yaradilmasi vo inkisafi eyni zamanda amtos vo Xidmatlor
bazarinin doldurulmasi, ixrac potensialinin yiiksaldilmasi vo yerli xammal ehtiyat-
larmdan somorali istifads edilmosina samarali tasir gostorir. Omok tutumlu sahslarin
genislondirilmasi ohalinin sahibkarliq foaliyysti (¢lin homginin sorbast istehsal
glclor va yaradiciliq saylarindon maksimum istifadoe baximindan kigik miiassisalorin
yaradilmasina imkan verir.

Moalumdur ki, elmi-texniki toraqqinin davamliligini sortlondiran amillordon biri
istehsalin tomarklzlosmasidir. Mahz, boylk firmalar istonilon godar maddi, maliyys,
omak resurslarma vo yuksok bilikli ixtisash kadrlara malikdirlor. Bu tip misassisolor
boyuk elmi-texniki iglor apara bilirlar. Bununla bels, kigik sahibkarligin inkisafi bazarda
azad rogabots Vo saglam miibarizoys genis imkan yaradir. Homginin, kigik sahibkarliq
rogabot miihitinin inkisafi; olas is yerlorinin yaranmasi; struktur yenidonqurmalarinin
aktiv hayata kegirilmasi; tolobatgilar sektorunun genislondirilmasi, bazarin mallar va
xidmatlorlo  zonginlogmasi, ixrac imkanlarmin genislondirilmosi, yerli xammal
resurslarindan somarali istifadonin effektliyinin artirllmasina genis sorait yaradir.

Kicik sahibkarligin digar ohomiyyati yerli tosorriifat sferasina tez uygunlagsma
gabiliyyati; kigik sahibkarligin boyiik azadliga malik olmasi; gqobul edilmis qorarla-
rin cald va yiiksok operativliklo hayata kecirilmasi; igtisadi foaliyyatlo masgul olan
zaman administrativ va istehsal xorclorinin asag1 olmasi; soxsin 6z ideya vo fikirlo-
rini hoyata kegirmok imkanlarmin genis olmasi; ilkin kapitala ehtiyacin az olmast;
mistorilorin tolobatindan asili olaraq mohsulun forma vo keyfiyystindo tez bir
zamanda doyisiklik edilmasi imkanlarinin mévcudlugu, soxsi (sahibkar) kapitalin
daha da genis dOvriyyasi va s. ibaratdir.
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Kicik muassisalorin nlimayandalori ham do yerli bazar1 ¢ox yaxsi taniyirlar vo
hotta ayri-ayr1 miistorilorin sifarislorino osason xirda partiyalarla mohsullar da
istehsal edirlor. Kicik vo orta 6lctli muoassisalor bir ¢cox 6lkslords iri sirkatlora
nisbaton ham saylarina, hom do gdstarilon xidmat va istehsal edilon mohsullara gora
dominant movge tuturlar. Kigik muassisalor istehsala olavo ictimai amayi calb
edirlar ki, bu da milli galirin artmasina va yeni doyarin yaranmasina gatirib ¢ixarir.

Dinya tocribosi gostorir ki, kigik sahibkarligin genislondirilmosi asagida
sadalanan problemlarin hallina musbat tasir gosterir: 1) ©halinin mallara va xidmot-
lara olan tolobatinin yiiksok Saviyyada garsilanmasi tiglin azad rogabst mexanizminin
iso diismasi; 2) Mohsulun, xidmatin va isin ¢esidinin vo eyfiyyatinin artirilmasi; 3)
Mohsul va xidmotlorin konkret miistorilora yonoldilmasi; 4) Iqgtisadiyyatin struktu-
runun yenidonqurulmasina tasiri, Kicik sahibkarliq igtisadiyyata sofarbarlik, manevr
va ceviklik keyfiyyatlorini baxs edir; 5) shalinin soxsi vasaitinin istehsala calb edil-
moasi; 6) yeni va olava is yerlarinin togkil olunmasi, hamginin tohlikasizliyin asagi
salinmast; 7) soxsiyyatin istedadinin vo yaradiciliq gabiliyyatinin tam (izo ¢ixarilma-
s1, ornamentlordon genis istifado; 8) oshalinin mixtalif qruplarinin faal iso calb
olunmast; 9) soxsi sahibkarligin inkisaf etdirilmasi; 10) elmi-texniki toragginin inki-
safinin aktivlesdirilmasi; 11) yerli xammal resurslarinin vo iri sirkotlorin tullantila-
rinin manimsanilmasi va istifads edilmasi.

Xirda, bir sahibkara maxsus muiassisasinin spesifik ¢atinliklori do var. Masalon:
muoassisani quran soxsin bilik vo bacarigi, tocriibs vo gabiliyyati asagi soviyyes-
do ola bilar. O, basqalarinin (miitoxassis, idarsedici) bilik vo bacariglarindan gorokli
istifadoetmodikdo iflasa ugrayar vo ya zararlo Uzlosor. Belo miassisalords islayanlor
Umumi gazancdan slavs pay almaq imkanindan da mahrum qalirlar. Odur ki, onlarin
imkanlart mohdud oldugundan faaliyyat dairslorini tokmillosdirmokda, geniglon-
dirmokds vo daha mohsuldar ¢alismagqda maraqli olmurlar. Tok soxsin miiassisasi,
bir goxsin sarmayssi ilo yaradildigindan onun hocmi do mohduddur. Kredit almaq
imkan1 asag olur, ala bilsa do, ylksak faizlo alir vo aldigin1 qaytarmag macburiyyati
muossisonin qazancina ciddi tasir gostorir. Belo muoassisalor uzundémdrlu olmurlar.
CUnki bitln ixtiyar sahibinin bir soxs olmasi {iziinden onun diinyasini1 doyismasi Vo
ya miayyan sabablor Uzlindon isini davam etdira bilmamasi, bu clir miassisalarin
foaliyyatino son qoyur. Istor iscilor, istor mal géndaranlor va istorsa do mal alanlarla
alagoda masuliyyati bir soxs dasiyir. Biitiin bas vera bilocok miqgavils, cavabdehlik
vo iddialara bir nofor biitiin varidati ilo cavab vermasli olur. Qazancin bir nafordo
toplanmast goalir vergisinin do yuksak olmasina gatirib gixarir.

Kicik miuassisalor tokco istehsal sferasinda deyil, hom do miusassisalor Ggln
olverisli olmayan mohsul buraxilisinda da somaralidir. Bundan slava kigik miassiso-
larin somoraliliyi son mohsulun istehsali {igiin zoruri olan yarimfabrikatlarin va. S.
buraxilisinda da 6ziinii dogruldur. Biitiin bunlar iss comiyyatin igtisadi hoayatinda
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kicik miusassisalorin rolu va yerinin miosyyan edilmasina kompleks yanasmanin
zoruriliyini osaslandirmaga imkan verir. Xirda va Kigik hissisalorin foaliyyatinos osas-
lanan kig¢ik sahibkarligin ¢ox boyiik ehtiyat monbalori mévcuddur. Masalon, ABS-da
kicik tipli firmalar Gmumi daxili mahsulun 40 faizini, xtsusi sektorlarda iss Gmumi
daxili mohsulun yariya godorini togkil edir. Kigik firmalar emal sanayesinin 21,
tikintinin 80, topdansatis ticaratinin 86, xidmat sferasinin 81 faizinds foaliyyat gos-
torir. Bu muassisalards xiisusi sektorda ¢alisan isgilarin, demak olar ki, yaris1 mos-
guldur. Bu miusassisalords elmi-texniki toragqinin inkisafi daha yiiksok soviyyado
tomin olunur. Ona goro do onlar iri miassisalorlo migayisado orta hesabla bir
Amerika dollar1t masrafina 17 dofs gox yeni avadanliq tatbiq edirlor.

Bizo belo golir ki, kicik miassisalorin yiiksok somoraliliyinin baslica amili,
onlarin mohsul istehsali sahasi vo amok vasitolorindon istifado Uzro dar ixtisaslas-
masidir. Ona gora do, belo misassisalor bir gayda olarag mshdud sayda mohsul
istehsal edir vo eyni zamanda, dar ixtisaslasmis avadanliglardan istifado etmasi va
yuksok mohsuldarligi ila forglonirlar ki, bu da qisa miiddstds istehsal texnologiya-
larmin doyismoyo, bitdvlikds iso hom mohsul istehsali prosesini, hom do osas
fondlarin tokrar istehsali prosesini intensivlegdirmays imkan verir.Bazar iqtisadiy-
yati inkisafi yolunu tutmus biitiin 6lkalords kicik sahibkarligin inkisaf etdirilmasi
homin ddvlatlords sahibkarligin inkisafi istigamotinds aparilan siyasatlorin ugurla
naticalonmasing gotirib ¢ixarar. O ciimlodon do Azorbaycanda kigik sahibkarligin
daha da inkisaf etdirilmasi Olkomizin iqtisadi arttiminda gqeyri-neft sektorunun
paymin artirilmasina xidmoat etmis olar. Hazirda on asas mosalo comiyyatds bu
doraca shamiyyati olan sahibkarliq sferasin1 daha da inkisaf etdirmokdir. Xisusila
burada on vacib masalo yerli sahibkarligin miiasir zamanin taloblorine uygun bir
sokilda dirgaldilmasidir. Bunun (i¢iin do asas masalo hamin sahibkarliq faaliyysti ilo
mosgul olmagq istayanlorin maddi—texniki bazasimnin yiiksoldilmasidir.

Kicik va orta biznes ticiin innovasiya faaliyyatlorinin ahamiyyati. Insanlar 6z
yasayisint davam etdirmoak {i¢iin minimum ehtiyaclarin1 6domokls yanasi, hor vaxt
yeni mohsullar vo ya istehsal proseslorinin yaradilmasini planlasdiraraq daha rahat
hoyat torzi kegirmays ¢aligirlar. Yenilik “davamli boylima vasitasi” hesab edilir vo
muassisalorda yaradici, enerjili bir isglizar miihit yaradilmasina tasir gostarmaklo
masgulluq imkanlarini da artirir. 9slinds yenilik inkisafin zoruri tinsiirii oldugu tigiin
Vo on gadim dovrlordon basariyyat inkisaf prosesinds yasadigi tiglin yenilik hor za-
man boyuk shomiyyats malikdir. Odun qorunub saxlanilmasi, tokorin ixtirasi vo S.
Mikroskopun kasfi bir ¢ox sahodo inkisafa tokan vermis, kompyutorun meydana
golmasi internetin vo rabits vasitalorinin imkanlarini genislondirmis, diinyanin inki-
safin1 daha da siirotlondirmisdir. Insan hayat1 minlorls, on minlorls saysiz-hesabsiz
cahanslimiil yeniliklorlo nshong addimlarla irslilomis vo miiasir sivilizasiyanin
yaradilmasina gotirib ¢ixarmigdir. Dahi yunan filosofu Sokratin “eyni suda iki dofo
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yuyunmaq olmaz” dediyi kimi kegmisdan bu giina gadar diinya hor zaman bas veran
daimi doyisikliklara sashns olmus vo olmagda davam edir.

Qodom qoydugumuz yeni yiizillikdo elmi-texniki toragqinin stratlonmosi, hor
yeniliyin basqa bir yeniliya yol agmasi kegmiso nisbaton daha da slrotlonmis vo
zorurat xarakteri almigdir.

Innovasiya fikirlorini daim gundomds saxlayan miassisalar, isgilor vo miistari-
larinin tokliflorini esidir, onlarin yaradiciligini artirmaga soy gostorirlor. Bu isin
osasinda "toklif sistemlorini inkisaf etdirmok" fikri dayanr.

Adi 6lkadan-0lkaya, miassisadon-miiassisaya doyissa do, isgilori diisiinmaysa,
toklif vermoya vo onlar1 béliismayo yonaldon sistemlor var. Olkomizdo gox boyiik
miqyasli miiossisalor (Beynolxalq Bank, Pasabank, Kapital bank, Atabank va S.) bu
sistemlordon istifado edorok is¢ilorinin vo miistorilorinin innovasiya  fikirlorini
dostoklayirlor. Olkemizds Kigik vo orta misssisalorin (KOM) innovasiya foaliyyot-
lari masalasinds edilon aragdirmalardan goriiniir ki, miiassisa rahbarlari "innovasiya
foaliyyatlorinin boyiuk misassisalor Gglin ohomiyyatli oldugu, KOM-lor Gglin ¢ox
xarcli oldugu" fikrini gabul etmislor. Halbuki, ABS vo AB-dos an ¢ox innovasiyali
va forgli mahsullar vo xidmatlor KOM-lordan galir. Innovasiya foaliyyatlori, KOM-
lor Gglin ragabat giiciinii, orijinalligi, fargloandirma va béyimoni tomin edir. Oslo
liigoti AB-yo namizod 6lkelords xiisusilo KOBI-lorin innovasiya faaliyyatlorinin
6lgllmasi magsadila regional qurumlarin yaradilmasini toklif etmisdir.

Natica

KOS-larin problemlarinin énamli hissasini hall etmok tigiin asagidakilar hoyata
kegirilmalidir:

- Kigik vo orta sahibkarlara igtisadi muhiti oslverisli etmok Uglin inzibati vo
mohkoma sahasinds tocili islahatlar aparilmalidir. Dévlst momurlarinin geyri-ganuni
mudaxilolori aradan galdirilmali, mohkama sisteminin mistaqilliyi vo odalatliliyi
tomin edilmalidir;

- Maliyys manboalarinin slgatan olmasini tomin etmok Ugln ilk névbada sahib-
karlara dovlot dostoyi programinda bir sira struktur doyisikliyi edilorok fondu daha
islok va soffaf hala gatirmok vacibdir. Bundan bagga Sahibkarliga Kémoak Milli Fon-
dunun toklif etdiyi az faizli kreditlorin miqgdarin1 kig¢ik vo orta sahibkarlarin
foaliyyati Gglin yetarli saviyyada miayyan etmok lazimdir;

- Sahibkarlarin miiasir bazar konyunkturasinda rogabot aparmasina yardim
etmak iiciin biznes inkisaf xidmotlorinin genislondirilmosi tévsiys olunur. Ozol
xidmatlar soklinds formalagdirilmali olan bu qurumlar miiassisalora yeni marketing
metodlarina, bazar strategiyasinin diizglin misyyon edilmasina, miasir maliyys va
miihasibat qaydalarinin totbigine yardime1 olacagq;
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- Sirkotloraras1 gobokolonma figiin soraitin formalasdirilmasi da ragabatliliys
misbat tosir gostoracok addimlar sirasindadir. Miiassisolorarast amokdasliq sahib-
karlarin bu olagslordon yararlanarag yeni texnoloji-innovativ yeniliklori monims-
amasina va biznes biliklorini artirmasina sabab olur;

- Transmilli korporasiyalarin (TMK) 6lks iqtisadiyyatina tohfo vera bilmasini
toskil etmok lazimdir. Bunun iigiin TMK-larla kigik vo orta sahibkarliq miiassisalori
arasinda olagolari genislondirarak yerli miassisalorin TMK-lardan ham istehsal, ham
do idaracilik yeniliklarini monimsamasine yardim¢i olmaq lazimdir.

- Kicik va orta musssisalorin inkisafi vo rogabsto davamliligi yenilik yaratma
prosesindon asilidir. Innovasiyani totbiq etmayan miiassisonin ayaqda dura bilmasi
vo normal yasamasi qeyri-miimkiindiir. Innovasiyalarin miiessisaloroe verdiyi tstiin-
liklori agagldaki kimi siralamaq olar: mohsuldarligin artirilmasi, rogabat Usttnliy-
nin tomin edilmasi, muoassisonin moanfastlo islomasinin tomini, miassiss is¢ilarinin
sosial vaziyyatinin yaxsilasdirilmasi, sadiq miistori kitlosinin yaradilmasi va S.
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Xulasa

Toadgigatin asas moagsadi: bazar iqtisadiyyati1 saraitinds innovasiyanin iqtisadi somo-
raliyinin giymotlondirilmasinin asas tisullariin tahlil edilmasi va sistemlasdirilmasi,
innovasiya layihalorinin giymotlondirmo metodikasinin toklif edilmasidir. Todgiqgat
isi asasli vo sistemli tohlil tisullar1 asasinda yerina yetirilmisdir. Todqigatin natico-
sinda innovasiya maliyyslosdirma sartlorinin optimallagsmas1 metodikasi, innovasiya
layiholorinin ekspert giymatlondirilmasi tcin tovsiyalor verilmisdir. Todqigatin
mohdudiyyatlori: tadqiqat daha genis statistik moalumatlar toalob edir. Tadqigatin elmi
yeniliyi vo orijinalligi: tosarriifat obyektlorinin real bazar foaliyyoti soraitino kegidi
Vo onlarin ziyansiz isi innovasiya proseslari subyektlorindon innovasiya tisullarinin
sec¢ilmasi va asaslandirilmasina baxislarin koklii doyisdirilmasini takidls talab edir.

Acar sozlar: bazar igtisadiyyati, innovasiya faaliyyati, innovasiya layihalori, texniki
- texnoloji yeniliklar, milli innovasiya sistemi.
Jel Classification: 031

ASSESSMENT OF THE ECONOMIC EFFECTIVENESS OF INNOVATION
IN A MARKET ECONOMY

Abstract
The main objective of the study: basic methods of evaluating the economic
efficiency of innovation in a market economy, the technique of evaluation of
innovative projects. The research work was carried out on the basis of systems
analysis. The result of the study are recommendations for the assessment of
innovative projects, given the conditions of optimization of innovative financing
methods. Limitations of the study: it takes more statistical information. Scientific
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novelty and originality: the transition of economic objects in a real market activity,
and their break-even work requires a fundamental change of views and innovative
selection of subjects of innovative processes

Keywords: market economy, innovative activity, innovative projects, technical -
technological innovation, national innovation system

OILIEHKA DKOHOMMYECKOHN Y®P®EKTUBHOCTHU NHHOBAIIUH B
PBIHOYHOM DKOHOMMUKE

Pe3rome

OcHoBHas 11€J1b UCCIIENOBAHUA: aHAIM3 OCHOBHBIX METOJOB OLIEHKH DKOHOMHYEC-
Kol 3((EeKTUBHOCTH MHHOBALMK B YCIOBHUSX PHIHOYHON AKOHOMHUKH, pa3paboTKa
METOAMKH OLEHKM WHHOBAIIMOHHBIX MPOEKTOB. MccnenoBarenbckas pabora Obuia
BBITIOJIHEHA HAa OCHOBE METOJIOB CUCTEMHOTO aHajin3a. Pe3ynbraTom uccienoBaHus
ABIIAKOTCA peKOMeHIIaIII/II/I II0 OIICHKC MHHOBAIIMOHHBIX HpOGKTOB, OIITUMHU3AITNOH-
Hast MCTOIOHKaA yCJIOBI/Iﬁ MNHHOBAIITMOHHOI'O q)HHaHCI/IpOBaHI/IfL OFpaHI/ILIeHI/IFI Hucclie-
noBaHUs: TpeOyeTcs Oonblle cTatucThyeckol uHpopmanmu. Hayunas HOBU3HA U
OpPUTHHATBHOCTh HUCCIICOBAHUS: MEPEXOJ] XO35MCTBEHHBIX OOBEKTOB B YCIOBHUSX
peaIbHOM PBIHOYHOM AesITeNbHOCTH U MX 0e3yObITouHast paboTa TpeOyeT KOpEeHHBIX
M3MEHEHUH B3TJIS0B M BRIOOpA MHHOBAIIMOHHBIX METOJIOB CYOBEKTOB MHHOBAIIMOH -
HBIX IIPOLIECCOB.

KaroueBble cjoBa: PBIHOYHAA S3KOHOMHKA, MHHOBAIIMOHHAA ACATCIbHOCTh, MHHOBA~
IMUOHHBIC MPOCKTbI, TCXHUKO—TCXHOJOTUYCCKUEC HOBIICCTBA,
HalMoHa/JIbHas1 HHHOBAITMOHHAsA CUCTEMA.

Giris. Texniki-texnoloji yeniliklorin igtisadi somoraliliyin asas Umumilogdirici
gostoricisi iqgtisadi somara gostaricisidir. O, somaraliliyin xususi gostaricilorini 6ziinds
oks etdirir: omoayin mohsuldarligi, fondlarin effektivliyi, sorf olunan materiallarin vo
enerjinin hacmi, istehsalatin texniki saviyyasinin gostaricisi, mahsulun keyfiyyati va s.

Toskilati innovasiyalarin somaraliliyi gqiymatlondirilorken onlari iki qrupa ayirirlar:

e muoayyan, alava eyni zamanda edilon xarclori (capital qoyulusu) tolob edoan
yeniliklar;

« olava investisiya tolob etmayan yeniliklor.

Birinci grupa aid edilon toskilati yeniliklorin somaraliliyi itexniki-texnoloji
yeniliklora uygun olan qaydada hesablanir. Xorcsiz yeniliklorin samaraliliyinin
giymatlondirilmasi bu clr toskilati yeniliklorin hoyata kegirilmasindan irali galon
cari xarclarin gonastinin hesablanmasi asasinda aparilir [1].
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Innovasiya foaliyyatini idaroetmenin elmi osaslandiriimasii yiiksoldon amillordon
biri prognozlasdirma naticalarinin istifadesindon ibarat olub asagidaki marholalari shato
edir:  prognoz mosalosinin  qoyulusu;  prognozlasdirma  obyektinin  tohlili;
prognozlasdirma tisulunun segimi va islonmasi prosesi; naticalorin isloanmasinin tohlili.

Prognozlagdirma tisullarint prognozlagdirma magsadinin, tadgiq olunan obyektin
Vo istifado olunan alstlorin xtsusiyystlorina aid oslamatlora gora siniflora bolmak
olar. ©gar tosnifatin osast kimi ilkin informasiya monbalorindaki forglor goturulss,
prognozlasdirma tisullar iki sinfa bolinur — faktografik prognozlasdirma iisullart vo
ekspert prognozlagdirma tisullari.

Innovasiya foaliyyatinin toskilindo miixtalif név ekspert giymotlorinin toplanma-
s1, sistemlogdirilmasi vo emali ilo bagh prognozlasdirma tisullar1 genis viisot tapmis-
dir. Retrospektiv kamiyyat informasiyasi olmayan bir ¢ox hallarda yalniz ekspert
prognoz tisullarini tatbiq etmok olur.

Ekspertizanin moqsadi layihonin elmi vo texniki saviyyasini, onun yerina
yetirilmo imkanlarin1 vo somaraliliyini miiayyoan etmokdon ibarotdir.

Noaticalorin alinmasinin bir sira alqoritmlori moévcuddur. Onlara: ranglar comi
Usulu; odadi orta giymotin hesablanmasi; «sas ¢oxlugu» tisulu; normalasdirilmis
ranglar tisulu; medianin hesablanmasi; dobin hesablanmasi; interval skalasinda
grup giymatinin alinmasi.

Innovasiya layihalarinin realizosi marhalasinda somoraliliyinin giymatlondiril-
moasi alqoritmi iki masalonin zaruriliyini nazards tutmalidir:

- innovasiyalarin hoyata ke¢mis sinaq satiglari halinda layihonin somoraliliyinin
giymatlondirilmasi;

- layihonin faktiki somaraliliyinin giymatlondirilmasi.

Moasalalardon birincisi yeniliklorin sonraki istehsali vo satisinin magsadauygun-
lugu tohlili ilo baghdir. Burada samaranin giymotlondirilmasi metodu investisiyadan
ovvalki  morhalada layihalorin - samaraliliyinin - giymatlondirilmasi metodlarindan
praktik olaraq farglonir, lakin bu cir gqiymatlondirmalor (igln istifads olunan gostorici-
lor prognoz deyil, faktiki xarakter dasiyir, bu da alinmis naticalora yiksok hogigilik
verir. Somaraliliyin tohlilinin naticalori realizo olunan innovasiyalara minasibatdo
marketing proqramlarina diizaliglor edilmasini, yeni sinaq satiglarinin naticalorina gors
yeni mohsula (xidmotoa) minasibatds giymot siyasotin, satig siyasatinin va (vo ya)
innovasiyani irali gokmo siyasatinin doyisdirilmoasinin mimkunliyini nazards tutur .

Ikinci mosala tosarriifat subyektlorinin, biitovliikds apardigi innovasiya siyasatine
miinasibatdo garar gebul edilmasini nozords tutur. innovasiya layihalori innovasiya
siyasatinin integral xarakterini nozars alaraq, somoraliliyin giymotlondirilmasi meyar-
lar1 burada timumilosdirilmis sokildo olmalidir, elmi-texniki, iqtisadi, sosial, ekoloji
aspektlor Gizra oldo olunmus faktiki somaralilik qiymatini ehtica etmalidir [2].

AMEA-nin Elmi Innovasiyalar Moarkozinin ekspert surasmin ii¢ eksperti torafin-
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don S;j - ranglarin comi, M; - adadi orta giymatin hesablanmasi, «sas ¢oxlugu», R; -
normalasdirilmis ranglar tsullart vasitasilo giymatlondirilmis noticalor verilmisdir
(codval 1).
Cadval 1. Ug ekspert tarafindan sira skalasinda dérd obyektin
giymatlandirilmasi

Ekspertlor Saslorin Saslorin | «Sas Saslarin
Obyektlor (i) ()] Si | paylan- | M; | paylan- | cox- Ri | paylan-
1(2] 3 masi masi lugu» masi
1 213]| 4 5 6 7 8 9 10 11
1 2111 4 1 1,3 1 1 0,1 1
2 314] 3| 10 3,5 3,3 3,5 3 0,3 3,5
3 113 2 6 2 2 2 2 0,2 2
4 42| 4| 10 3,5 3,3 3,5 4 0,3 3,5

Si = i Fi
j=t

burada rij- j-ci ekspert torafindon i-ci obyekts (amils) toyin edilmis rang;
n — ekspertlorin say1.

n
21
M, ==
n

9 grafasinda «sas ¢oxlugu» lisulu iizro hesablama naticalori gostorilib (obyekt
saslorin oksariyyatinin ona verdiyi yers goyulur).

10 grafasinda normalasdirilmis ranglar tisulu ti¢iin hesablamalarin noticalori oks
olunur:

W, =
i~ m ’
T

i=1

n
S,

R =2

n

burada rij - j-ci ekspert torofindon i-ci obyekts (amils) toyin edilmis rang;

n - ekspertlorin sayz,

m - obyektlorin sayz;

Wi;; - hor bir ekspert ti¢lin obyektlorin ayri-ayr1 giymatlorinin nisbi shamiyyot
omsali;

Ri - i-ci obyekt (amil) li¢iin normalagdirilmis ranq.

Ekspert soslorinin miivafiq paylanmasini asagidaki kimi vera bilorik:
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n (& Nm+1))
122(2211 _ZJ

i=1 \ j=1

N2(m*-m)

W(N) qgiymati 0<W(N)<1 hadlorindadir. W(N) = 1 hali gostorir Ki,
ekspertlorin raylori tamamilo Ust-Usto diisiir.

W(N) = 0 hal1 ekspert raylarinin tamamils Ust-Usto diismadiyini gostarir.

Qeyd etmok lazimdir ki, bu giin diinya iqtisadi nazariyyasi va praktikasi miivafiq
maliyys-iqtisadi hesablamalar1 yerino Yyetirmok (¢ln tosarriifatgt subyektloro
innovasiya layihalarinin giymatlondirilmasi vo asaslandirilmasinin miimkiin tisullart,
onlarin mazmunu Va tatbiqi xisusiyysti haqqinda zaruri olan genis informasiya tog-
dim edir. Hom da nazors almaq lazimdir ki, miiasir toSarriifat¢iliq saraitinds bu sul-
lardan istifads olunmasi nainki moagsadouygundur, hom do muoyyan sokildo mac-
buridir, bels ki, xarici partnyorlarla qarsiliql alagays miiayyon aydinliq gatirir (bu,
Azorbaycanin beynoalxalq inteqrasiyasi zamani az shamiyyatli deyil). Lakin innova-

W(N) =

siyalarin iqtisadi asaslandirilmasina miixtslif miiasir metodik yanasmalardan birini,
on mikammaoalini se¢mok olmaz, belo ki, Gsullardan har birinin 6zlino goro yaxsi
cohatlori vo ¢atismazliglar1 var, onlarin tatbigi iSo ¢ox vaxt innovasiyanin reallas-
dirilmasinin konkret soraitindan irali galir. Bununla slagadar olaraq giymatlondirma-
nin mogsadini daha tam oks etdiran asas gostaricilor grupunun nazardan kegirilmasi-
nin Gzarinds dayanmagin shamiyyati var [3].

Bu mosolo (zro aparilmis tohlili innovasiya layihalorinin  somaraliliyinin
giymatlondirilmasinin asagidaki on ¢ox yayilmig gostoricilorini segmoys imkan
vermisdir:

— layihonin reallagdirilmasina investisiya xarclorinin moblogi (IX);

— innovasiyanin reallagdirilmasindan manfaat (goalir) (G);

— rentabellik vo ya sado manfaat normasi (R);

— 0zUnuddams dovri (Pay Back Period — PP);

— gotirilmis xarclor (X);

— tomiz diskontlagdirilmis doyar (Net Present Value — NPV);

— s0Nn Vo ya golocak dayar (Future Value — FV);

— golirlilik indeksi (Profitability Index — PI);

— diskontlagdirilmis 6ziintiocdomo dovri (Discount Pay Back Period — DPP);

— daxili galirlilik normasi (Internal Rate of Return — IRR);

— sokli doyismis daxili golirlilik normasi1 (Modified Internal Rate of Return —
MIRR);

— yeniliklorin investisiyasina qoyulmus kapitalin miilahizo olunmus orta dayari
(Weighted Average Cost of Capital - WACC).
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— tomiz diskontlagdirilmigs doyar (NPV) biitiin hesabat araliginda tomiz

Odonislarin diskontlagdirilmis axinlari comi kimi hesablanir:
T

NVP =" (1/1+5)'C,

t=1

Burada 0 — diskont normast; Ci- tomiz 6donislor axinidir

Galacak galir va xarclorin cari giymati diskontlasdirma yolu ilo miiayyan edilir.
Ona gors 9 diskont normasi bazan investorlarin kapitalina talob olunan gayitma ilo
muiayyan olunan kapital doyari (cost of capital) adlandirilir. Diskontun zaman
aninda pul mablaglarinin migayisasinds igtisadi monas1 - bu ddvr orzinds gagiril-
mis golir normasidir. Diskontlagdirma omsali investorun istayindon asili olaraq
doyisdirilo bilar, lakin belo doyisdirilo bilor Ki, itkilor riskinin kompensasiyasini
tomin etmis olsun. Yiiksok diskontlasdirma omsali daha ki¢ik omsala nisbaton
baslangic vesaitlorin prognozlasdirilan axinini daha tez azaldir. ©gor innovasiya
layihosinin firmanin snonavi foaliyyat sferasina nisboton az riskli olmasi ehtimal
olunarsa, onda sadaya nisbaton daha asag1 diskont normasi secilir.

Goalacak pul axinlarinin geyri-miayyanliyi diskont se¢iminds asas problemlor-
don biridir. Ogar goalocak pul axinlari dogiq molumdursa, onlart risksiz qaytarma
normasi Op (ro) Uzra sadaca diskontlagdirmaq lazimdir. Ogar NVP>0, investisiyanin
rentabelliyi minimal diskontlagdirma omsalindan yiiksokdir; agor NVP<O, layihanin
rentabelliyi minimal normadan asagidir vo layihodon imtina etmok lazimdir. Ogor
alternativ variantlar varsa, yaxst olar ki, NVP — nin miusbat giymatini almag t¢tin
zoruri olan investisiyanin moblogi dagiglosdirilsin. NVP — nin investisiyanin cari
dayarina nisbati =1 x K tomiz diskontlasdirilmis galir amsali adlandirilir.

T
Kuwe =NVP/ D (1/1+6)" 1,
t=1
Burada I; — t ilindo Umumi investisiya mosarifloridir, 8 — monfostin daxili
normasidir (IRR).
Tomiz golirin cari qiymoti sifra borabor olduqda, diskontlagdirma omsali
monfaatin daxili normasi adlandirilir, yani elo d Ki,

T
> (1/1+8)'C, =0
t=1
oldugda, IRR =9 olsun
Bu omsal layihonin rentabelliyinin dogiq komiyyatini (layiho Ucln daxili
diskontlagdirma omsali) gostorir. IRR {imumi investisiya mosariflorinin faktiki
soviyyosini gostorir. IRR uzunmiddotli kreditlor (izro faiz stavkasindan bdyiik
olduqda, investesiyalasdirma haqqinda qoarar gabul edilir. Manfaatin daxili normasi
da hamginin kreditorlar torafindon borc verms sortlorinin miayyan edilmosi Ugun
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istifado oluna bilar, bels ki, 0, layihaonin satilmamasi riski olmadan 6danilo bilon
faiz stavkasin1 miiayyan edir [4].

Formal olaraq golirliliyin modifikasiya olunmus daxili normasi gostaricisi faiz
doracasidir. Bu zaman butin plan dovriinds layihonin generasiya etdiyi pul golirlarinin
son (golocok) dayeari layihonin investisiyasina qoyulan kapitalin diskontlasdirilmis
doyari ilo barabarlogir. Bu gostoricinin hesablanma formulu asagidaki sokilda verilo

bilor:
T
=V, Y CIF @+
MIRR:T/ —T ~1voya MIRR =, |2 -1
PVs > COR-(1+r1)"

t=0

burada MIRR — galirliliyin modifikasiya olunmus daxili normasinin miqdart;

r — layiha reallagdirilarkon azad olmus kapitalin reinvestisiya doracasi;

FVt — butin T ddvri orzinds layihanin generasiya etdiyi pul manfaatlorinin son
(galacak) dayari:

PVo — layihonin investisiyasina qoyulmus kapitalin diskontlasdirilmis (xalis)
doyoridir.

Innovasiya layihalorinin somaraliliyinin giymotlondirilmasinin qoyulmus kapitaln
tez qayitmasini tomin edan on coalbedicilorinin sonradan segilmasinin iqtisad-riyazi
aparatinin tokmillosdirilmasi mosalolori aktualdir vo xtisusi diggoto layiqdir.

Hazirda diinya tocriibasinda innovasiya layihalorinin igtisadi samaraliliyinin
giymatlondirilmasinin bir ¢ox xarici sirkatlor torafindon mivaffogiyyatlo istifado
olunan mixtslif yanasmalarin vo isullarin biitév bir kompleksi formalagmisdir.
Innovasiya layihalorinin shomiyyatli forglondirici xususiyyatlori likvidliyin nisbaton
asagl Soviyyasi Vo riskliliyin yiksok soviyyssidir, ayri-ayri qiymatlondirms
gostaricilorinin 6doma dovria kamiyyati ilo alagelondirilmasi tamamilo montigo uy-
gun vo osashidir, bir sira hallarda iso, fikrimizca, moacburidir.

Plan Ufugi kemiyyatinin toyin olunmasina toklif olunan yanagmanin tatbiginin
mumkin sahalorini tohlil edok. Bu zaman (MIRR) va (IRR) gdstaricilarinin igtisadi
mahiyyatinin uygunlugunu (har iki gostorici innovasiya layihasinin galirlilik
saviyyasini xarakterizo edir), hamgcinin sonuncuda shomiyyatli gatismazliglarin
olmasini nozars alaraq osas diqgst (MIRR) gostoricisins ayrilir.

Yuxarida gostarilonlori nazars alaraq investisiyanin 6dama dévriniin maksimum
yol verilon soviyyasino (PP™) osason hesablanmis «golirliliyin modifikasiya
olunmug daxili normasi» gostaricisini asagidaki sokildo yazmaq olar:

96



N.L.Huseynova: Bazar iqtisadiyyatinda innovasiyalarin iqtisai samaraliyinin giymatlandirilmasi

ppma

N > CIF-@+n)™""
MIRRPP = ppma =0 —1

PP

D COF, -(1+1)"
t=0

burada MIRR™"™ — investisiyanin maksimum yol verilon 6doma dovrii (PP™)
komiyyatina osason hesablanmis golirliliyin modifikasiya olunmus daxili normasi-
komiyyatidir.

WACC bir sirkat asas kreditorlar, sahiblori va digor provayderlor tomin etmok
uclin movcud aktiv osasinda investiya qoyulsunun, minimum qaytarilmasi nazorda
tutulur. Belo Gimumi fond secim fond, diiz borc, konvertasiya borc, doayiskan borc,
zomanat, variantlari, pensiya 6hdaliklari, icra fond variantlari, hokumat subsidiyalari
vo firmalart monbolordon pul axinlari osas gétiiriiliir. Innovasiya layihalorinin
samaraliliyini giymotlondimak ticiin WACC —dan istifads olunur.

WACC-1n asas hesablama diisturu asagldakl kimidir:

wACC = iz 7 MV;
Et-zl MYV,

Burada N kapital resusrlarinin sayidir, MViiso giymatli kagizlarin bazar
dayaridir.

D E
WACC= — K, 4+ — K.
D+E“TDTE

Burada D tmumi borc, E imumi sohmdar kapital, Ke kapitalin doyari vo Kd
borc doyaridir.

Vergi tasiri bu formula daxil edils bilor. Masalan, korporativ vergi ilo bir 6lkado
comi bazar MV _e doyari vo kapital R_e dayari vo Umumi bazar MV _d doayari va
borc R_d dayari olan istigrazlarin bir novii ilo sshmlorin bir novi torafindon
maliyyalosdirilon bir sirkat Gctin WACC, doracasi t kimi hesablanir:
wacc— Ve p MV Rg-(1—1)
MVy+ MV, ILIL‘;—HUV

Diskontlagdirilmis  6ziintiodomo ddvri gostaricisini  hesablamaq Ugln pul
axinlarnin cari doyari baglangic dovriin sifir ndqtosi kimi gotiiriiliir. Diskont edilmis
pul vasaitlori axin1 yuxaridaki formululla hesablanir.

Diskontlasdirilmis pul vesaitlori axim1 = Aktual Pul daxilolmalar/ (1 + i)"
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N - pul vasaitlort aid oldugu dovrdur.
Diskontlasdirilmis pul vosaitlori faktiki pul vesaitlorinin harakoti vo cari dayari-
nin mohsuldur [5]
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Iqtisadiyyatda tosorriifat foaliyyotlorini xarakterizo edon ¢oxsayli gostoricilor six
qarsiligh alagali olduguna gora innovasiya layihalarinin kompleks giymotlondiril-
mosi zamani vahid prinsiplara Ustinlik verilmalidir.

Innovasiya foaliyyatinin somarasi elmi-texniki, sosial va igtisadi naticalorin gar-
siliglt alagesi ila saciyyalonir vo mixtalif keyfiyyatlidir. Odur ki, innovasiya layiho-
sinin naticasini yalniz onlara xas olan meyarlar vo géstaricilorin kdmayi ilo xarakte-
rize etmok lazimdir.

Innovasiya layiholorinin reallasdirilmasinin moagsadeuygunlugunun osaslandiriimasi
prosesindo moveud olan négsanlarin aradan qaldirilmast {igiin isdo (IRR) vo (MIRR)
gostoaricilorinin hesabat formullarinda plan tfiigi kemiyystinin giymotini qoyulmus
vasaitlorin bu maksimum yol verilon 6domo ddvrii arzinds tayin etmok toklif olunur. Bu
monada galirlilik saviyyasini toyin etmok mimkindir. Eyni zamanda innovasiyanin
totbigina istigamatlonmis investisiya xarclorinin mablogi biitiin istifado dovrii orzindos
deyil, ancag normativ 6domo dovri orzinds onun reallagdiriimasindan olan
daxilolmalarla 6donilmasi tomin edilocakdir. Belo yanagmadan istifada ilk névbads 6lka
tosarriifati subyektlorinin innovasiya layihalarini segorkon onlardan qisa 6domo dovri
ilo xarakterizo olunanlara Ustiinlik vermak zarurati yaradacaqdir [6].

Azorbaycan Respublikasinda «yeni iqtisaiyyatiny siiratli inkisafi, kapital bazari
Vo yeni texnologiyalar arasinda artan qarsiliqlt alags, yeni texnologiyalarin sosial
istigamatlarinin gliclonmasi, yeni biliklorin, texnologiyalarin, arzaglarin, xidmatlorin
yaradilmas: va istifadesinin miqyasli xarakter dasimas1 MIS-in 6lkenin innovasiya
inkigafinin institusional asas1 kimi yaradimasina sorait yaradir.

Lakin bu sistemi yaradan amillorin somarali tosiri asagidaki sortlor daxilinda
mumkundur:

1. Innovasiya prosesini iso salmaq Uguin kifayot godor intellektual vo texnoloji
potensialin olmast;

2. Innovasiya sobokosi istirak¢ilarinin sayimin daim artmasi, hamginin yeni sosial
qruplarm calb edilmasi;

3. Innovasiya inkisafina istiqgamotlonon institusional sistemin yaradilmasi
(formal va geyri-formal elementlor daxil olmagla);

4. Tosarriifatg1 subyektlori, fiziki soxslorin oksariyyati torafindon innovasiyaya,
MIS-o talobin olmast;

5. Innovasiya sistemini maliyyalosdirmoys imkan veron iqtisadi inkisafin soviy-
yosinin (adambasina diison UDM hocmi) artimu.

N.L.Huseynova: Bazar iqtisadiyyatinda innovasiyalarin iqtisai samaraliyinin giymatlandirilmasi
fin
biliklorin istehsali va satisi ilo masgul olan garsiligh alagali toskilatlarin macmusu
soklinds yaradilmasi va inkisafina imkan yaradir [7].
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Natica

Bazar iqtisadiyat1 soraitinds innovasiyanin iqtisadi somaraliliyinin giymatlondi-
rilmasinin osas tsullar tohlil edilmis va sistemlosdirilmis, innovasiya layihalarinin
giymatlondirilmo metodikas1 toklif edilmisdir. Innovasiya layihalorinin maliyyalos-
dirmo sortlorinin optimallagsmas1 metodikasi, innovasiya layihslorinin ekspert
giymatlondirilmasi metodikasi verilmisdir. Bu tisulun tacriibada hoyata kegirilmasi
naticasinda kapitaldan istifadonin maksimal somarasini tamin edan borc siyasatinin
islonmasina tominat yaradir.

Innovasiya layihalorinin asas somoralilik géstaricilori gismindo metodik tévsiye-
lor asagidakilar1 mioyyan edir:

- layiho istirak¢ilarinin bilavasito maliyys maraqlari sorhodindon konara ¢ixan vo
doyar ifadasindo masraf va naticalori nazars alan igtisadiyyatin somaraliliyi;

- layiho istirak¢ilar ti¢iin maliyya naticalorini nozars alan maliyys (kommersi-
ya) somaraliliyi;

- blitlin budca saviyyalari ti¢tin maliyyas naticalarini nazars alan budca somoaraliliyi.

Innovasiya proseslorinin tadqiqi movecud texnologiyalarm kommersiyalasdiriimast
Vo transferi mexanizmlorinin daha da inkisaf etdirilmasi zoruriliyini gostormisdir. Bu,
innovasiyalarm somaraliliyinin yiiksaldilmasi va tadqiqatlarin naticalorinin istehsala
totbigi hesabina 6lkanin innovasiya potensialinin reallagdirilmasina imkan yaradacaqdir.

Tohlillor gostarir ki, 6lkenin innovasiya potensialindan samorali istifado etmaya
mane olan bir sira problemlor vardir. Olkonin elmtutumlu mohsul bazarlarinda pay: cii-
zidir. Bunun sobobi tokca vasaitlorin gatismamasinda deyil, hamg¢inin elmin real isteh-
saldan ayr1 diismoasindadir. Bu mévgedan yanasdiqda, texnologiyalarin kommersiyalas-
dirllmasi vo transferi proseslorinin inkisafi daha boyiik strateji oshomiyyat kasb edir.

Texnologiyalarin transferinin shamiyyati onunla izah olunur ki, 6lks garsisinda
innovasiya tipli iqtisadiyyatin tezliklo formalagmasi vo yeni prinsiplor osasinda diin-
ya iqtisadiyyatina inteqrasiyasi mosSolosi durur. Bu da yalmz somorali MIS-in
formalagsmasi vo elmi-texniki potensialdan intensiv istifado edilmasi, onun tokrar
istehsal1 soraitindo mimkiindir. Olks igtisadiyyatmin innovasiya osasinda modern-
losdirilmasini onun somorali kommersiyalasdirilmasini tomin edon innovasiya in-
frastrukturu olmadan hoyata kegirmok mumkun deyil [8].
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Xulasa

Muilki aviasiya tahlukasizliyinin toamin edilmasi Beynolxalq Mulki Aviasiya Toskilati-
nin (ICAO) osas mogsadidir. Bu sahada shamiyyatli iralloyis olds olunmasina
baxmayaraq, gorulocak islor coxdur. Bildiyimiz kimi, aviasiya gozalarmin bas verma
sabablari daha ¢ox insan foaaliyyatinin naticasinds bas verir ki, bu sahads do istonilon
tokmillogdirma soylori tohllkasizlik saviyyssinin artirllmasina gotirib ¢ixarir. Bu
baximdan, 1986-ci ildo ICAO Assambleyas: torafindon ucuslarin tohliikesizliyi va
insan faktoruna asaslanan A 26-9 gorar gebul edilmisdir. Insanin bacarig, reflekslori,
gabiliyyatlori, bilik va tohsil saviyyasi, mantiqi inkisafi, hayacani, hissiyati, digqati,
stressi, soxsiyyati vo fiziki saglamligi ugus tohliikasizliyins tasir edon an shomiyyatli
faktorlardan biridir. Bu baximdan, “Insan faktoru” toliminin mogsadinin tam olaraq
basa diisiilmasinda geyd olunan xususiyyatlorin dyranilmasi naticasinds az da olsa
yaxinlagma ola bilor. Meydana golmis gozalar incalondiyinds, insan faktoru ilo yara-
nacaq sohvlorin 70-80% kimi saviyyoado olmasindan dolayi, insan amillorini daim
diggetda saxlamaq Ugiin bir asas oldugunu ortaya qoymagdadir. Umumiyyatlo hor
hans1 bir goza riskini azaldan an bdyiik Unsur yens ugusu idars edon pilot, hava dispet-
cerlori vo operatorlari, texniki xidmot Uzro personalin 6ziidiir deys bilorik. Bu tod-
gigatin osas magsadi “Mill Aviasiya Akademiyasi” bazasinda yaradilmis Hava nog-
liyyat1 fakiiltasinin muhondislik ixtisast vo bakalavr pillasi tzro tohsil alan tolobalor
Ucuin praktik talimatin hazirlanmasi vo bu sahada geyri-mitoxassislor tgiin iss hava
gomilorinin texniki xidmoti zamani “Insan faktoru”nun &nominin dork edilmosidir.
Aparilmig todgigatla miisyyan bir soraitdo hava gomilarinin texniki xidmati zamani
insanin bacara bildiyi vo bacara bilmadiklori onun is faaliyyatino va tohlikasizliyine
olan tasiri dyranilir. Son 10 ilds aparilan tadgigatlar vo analizlorin naticalarinin ortaya
qoyulmast bu todgigatin orijinalligini vo elmi yeniliyini daha da artirir.

Z.H.9hmadov: Aviasiya texniki xidmat va ugus sirkatlorininds “insan faktoru” nun rolu va ahamiyyati

YUl wiUuovliinivauLiviil. vor

THE ROLE AND IMPORTANCE OF THE "HUMAN FACTOR" IN
THE DEVELOPMENT OF AVIATION MAINTENANCE AND FLIGHT
COMPANIES
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Abstract

Ensuring the safety of civil aviation - the main goal of the International Civil
Aviation Organization (ICAQ). In this area, significant progress has been achieved,
but more needs to be done. It is well known that the majority of aviation accidents
and incidents are the result of less than optimum human performance, which means
that any improvement in this field can contribute significantly to improving safety.
The abilities, reflexes, capabilities, knowledge and training levels, judgements of
their intelligence, emotions, sensitiveness, carefulness, personality and the status of
their health of human being are some of the most important factors affecting the
flight safety. Although “human factors” can not be defined exactly, by
reviewing these factors we can acquire a definition for “human factors”. When
we examine the occurred aviation accidents, we can see that human factors
plays a major role in the accidents with a rate of 70 to 80 percent. Therefore
human factors should be considered as an element to be dealed with and to be
controlled. From this point of view we can say that the pilots, air traffic controllers,
radar operators and the maintenance crew are the peoples who can also minimize
the risk of an accident. The purpose of this handbook - given the true state of affairs
to give practical guidance on the human factor for the students of the Faculty of
engineering of air transport, in areas undergoing training bachelors, and for non-
specialists in these fields - a basic understanding of the role of human factors in
aircraft maintenance. The objective benefits - to show how the capabilities and
limitations of human could affect its operations and security in certain conditions of
carrying out maintenance. Conducted over the past 10 years of research analysis and
conclusions, increases the originality and scientific approach these standards.

Key words: aviation, human factors, maintenance, avia crash, maintenace personal

POJIb U 3BHAYEHUE «HEJJOBEYECKOI'O ®AKTOPA» B PABBUTUH
ABHAIIMOHHO-TEXHUYECKHWX 1 JJETHBIX KOMITAHUI

Pesrome
Obecneuenne 6€30MaCHOCTH TPAXKAAHCKOM aBUAlMK — TJ1aBHAA 1edb MexyHapo-
Ho#t Opranmszanuu ['paxnanckoit Apuanuu (MKAO). B a1oit o61actu yganoch goc-
THYb 3HAYUTEIBHOTO Iporpecca, HO elle Oojbllee MPEeACTOUT craenarb. Oomiens-
BECTHO, YTO OOJBIIMHCTBO aBUAIIMOHHBIX MPOUCHIECTBUNA U MHIUJCHTOB SIBIISIFOTCS
pe3ysbTaTOM MEHEee YeM ONTHMAJIbHBIX JIEHCTBUI uelOBeKa, a 3TO O3HAYaeT, 4TO
J00BIE yIIydIIEHUs! B 9TOM 00JIaCTH MOTYT B 3HAUUTEIHHOU Mepe CrocoOCTBOBATh
MOBBILIECHUIO YPOBHSI 0€30MacHOCTH MoJeToB. CrocoOHOCTH, peduieKChl, BO3MOX-
HOCTH, YPOBHM 3HaHWM U NMOATOTOBKH, CYXAECHHS, UX yM, 3MOLMHU, YyBCTBUTEIb-
HOCTb, aKKypaTHOCTb, HHANBUAYAJIBHOCTh M CTATYC, 3J0POBbE UEIOBEKA SIBIISIIOTCS
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OJIHUM U3 CaMbIX Ba)KHBIX (DaKTOPOB, BIUSIOIMX Ha 0€30MacHOCTh MOJETOB. XOTS
TepMUH '"denoBeueckuil (hakTop" HE MOXET OBITh OMpEEIeH TOYHO, IMyTEM pec-
MOTpa 3THX (PAKTOPOB MBI MOXKEM J1aTh €My OIpejAelicHHE "YeioBe4ecKoro (ak-
topa". Korma mbl mccineayeM MpOHU3OILIEANINE aBHAIIMOHHBIE MPOUCIHIECTBUS, MBI
BUJIMIM, YTO YEJIOBEUECKUH (PAKTOp UTpaeT BAKHYIO POJIb B aBAPHUSIX CO CKOPOCTHIO
ot 70 no 80 mponenrtos. [loaTromy denoBedeckuii GpakTop ciexyeT paccMaTpUBaTh
KaK 3JIeMEHT OyJeT Che3KaJIUCh ¢ ¥ ObITh 0 KOHTposieM. C 3TO TOYKHM 3pEHUS MBI
MO’KEM CKa3aTh, YTO MUJIOThI, aBUAUCIIETUEPDI, ONIEPATOPHI PAJapOB U MEPCOHAI 110
TEXHUYECKOMY OOCITYXHBAHUIO SIBJISIOTCS JIIOABMHU, KOTOPBIE MOTYT MHHUMH3HPO-
BaTh pUCK aBapui. Llesnb 1aHHOTO MOCOOUS - C yYeTOM UCTHHHOTO MOJIOXKEHHUS Jel,
pa3paboTaTh MpaKkTUYECKOE PYKOBOJCTBO MO YeJIO0BEUECKOMY (haKTOpy IJsl CTYACH-
TOB (paKynpTeTa MHXEHEPOB BO3AYLIHOTO TPAHCIIOPTA, MPOXOIAUINX OOyYeHHUE MO
mporpaMMaM OakajaBpuara, a JJisi HECHEIHMaTUCTOB B ATHX 00JacTsIX - obliee
MIPEJCTABICHUE O POJIA YEJIOBEYECKOTO (haKTOpa MPH TEXHUYECKOM OOCTYKUBAHUU
BO3AYIIHBIX CYIOB. 3aja4a MOCOOHs - MOKa3aTh, KaK BO3MOXXHOCTH U OTPAaHUYCHHS
YeJIoBEKa MOTYT IOBJIMATh Ha €ro JEATENbHOCTh U 0€30IaCHOCTh B ONPEIEIICHHbIX
YCIIOBUSIX MPOBEACHUS TEXHUUYECKOro oOcnyxuBanus. [IpoBeneHHbIe 3a ocaeaHNe
10 ner uccneAoBaHUA M PE3yIbTaThl AHAIM30B YBEIWYHBAIOT OPUTHHAIBHOCTH U
Hay4YHYIO0 HOBU3HY TOT'O UCCIIEIOBAHUS.

KiroueBble cioBa: aBualys, 4einoBe4eckuil pakTop, TEXHUUECKOE 00CIyKUBaHUE,
aBHaKaracTpoda, TEXHUYECKUI IePCOHAIL.

Gunimuizdo mediyanin osas Xobor basliglarinda dohsotli avia gozalarinin yer
tutmasi davam etdiyino baxmayaraq, ictimai tablig olaraq bildirmak olar ki, hava
naqliyyati ilo sayahat nogliyyatin an tohliikasiz formasi olaraq galir. Aviasiya Qaza-
lar1 iizra Arxiv Blrosundan aldo olunan molumatlara asasan, hava soyahati zamani
2013-cu il Gzra Olonlorin say1 265, 2012-ci il UGzrs iso 794 nafar toskil etmisdir. Bu
ragomlar yol nogliyyati ilo bag vermis gozalarda 6lonlorin say1 ilo muaqgyise olunmaz
doracado azdir. Beynolxalq Milki Aviasiya Toskilati (ICAO) tarafindan verilon
aciglamaya goro toxminon 3 milyarda yaxin insan 2012-ci ildo hava nogliyyatindan
istifado etmisdir. ©gor bunu riyazi iisul ilo tohlil etsok gorarik ki, sizin arzuolunmaz
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zamani sag gqalma sansiniz 99,999% toskil edir [1] .
Cadval 1. Hava naqliyyatinda 6liim va gazalarin bas verma dinamikasi

11 Oliim say1 (nafor) # Qazalarin say1
2013 265 138
2012 794 119
2011 828 117
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2010 1,115 130
2009 1,103 122
2008 884 156
2007 971 147
2006 1,294 166
2005 1,459 185
2004 771 172
2003 1,230 199
2002 1,413 185
2001 4,140 200
2000 1,582 189

Monba: “A Human Factors Analysis” Rocky 'Apollo’ Jedick,2014

Codvaldan gorunduyd kimi, hava naqliyyatt on tohlikasiz nagliyyat vasitasi
olmasina baxmayaraq, holo do avia gozalar bas vermokdadir vo bunun naticasinds
insan hayat1 tohliks altina diismokdodir. Aparilmis todgigatlar gosterir ki, bas
vermis gozalarin ¢oxusu mohz insanin sli ilo bas vermis qozalardir. Bu baximdan,
“Insan faktoru”nun oyronilmasi mihiim shomiyyat kosb edir. Belo ki, bir cox
Olkalords oldugu kimi Azarbaycan Respublikasi Miilki Aviasiya Administrasiyasi
torofindon Part 145-lo baglh texniki xidmot Ugun insan faktorunun osasnamasini
yaratmigdir. Homin asasnamoni MAA-nin rosmi internet sohifasinds oldo etmok
mumkindir vo o, AAR 145.A.30 (e) / AMC 145.A.30 (e) 6, 8, 9, 10 — AAR
145.A.35 (d) — AAR 145.A.65 (b) bandlorine uygun diizonlonmisdir.

Sokil 1 - giiniimiiziin teknoloji inkisafina uygun olaraq hava gomilori son modern
avadanliglar va konstruksiyalarla tomin olunmasina asaslanaraq avia gozalarin sayi
azalmaqda, bunun tam oksino iso insan amilino asaslanan gozalarin sayr goxalmag-
dadir. Belo ki, aviasiya sahosindo “Insan faktoru” anlayis1 getdikgo boyiik shomiyyot
gazanmagqdadir ki, mexaniki sohvlordon daha ¢ox insan sohvi noticasinds yaranan avia
gozalarin saymin azalmasi on plana ¢gixmaqdadir. Bels ki, ABS hava mokanii kontrol
edon vo hlqugi normativ sonadlorlo dizanloyan Federal Aviation Administration
(FAA) hor il insan sohvi naticesindo yaranan avia Qozalarin statistikasini apar-
maqdadir. Tam siyahin1 http://lessonslearned. faa.gov/ saytindan oldo etmok olar [2].
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Sakil 1. Aviagozalarin bag verma Sobobi
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Monba: https://www.faa.gov/

Asagidaki codvalo nozor yetirdiyimiz zaman insan sohvi ilo yaranan avia
gozalarin sayinin az olmadig1 goriiniir. Masalon, dohsatli avia goza iki hava gomisi-
nin toqqusmasi ilo 1977-ci ildo Kanar adalarinda — Hollandiya avia sirkotino moxsus
“Boeing-747” toyyarosi Tenerif aeroportuna ugarkon dumanli hava soraitinds
PanAm sirkatino moxsus diger “Boeing-747” hava gomisi ilo toqqusmusdur. Toq-
qusma zamani 578 nofor hoyatini itirmisdir. Hadisonin bas verma Sobabi iso xarici
dil yetarsizliyi olmusdur. Belo Ki, dispetcerlorin ispan aksenti ilo ingilis dilinds ko-
manda vermoalari hollandiya ugus heyyati torafindon ¢ox pis basa diistilmiisdiir [3].

Digor hadiss iso 1985-ci ildo bas vermis avia qozadir ki, yaxin 40 il arzinds
Olonlarin sayina gora rekord gostarici hesab olunur. Qazaya ugramis e toyyarasinda
524 insan var idi ki, yalniz 4 nafori xilas olunmusdur. Hadisonin sabobi isa keyfiy-
yatsiz texniki tomir olmusdur.

“Insan faktoru” anlayisi avaisya sahosindo yeni olmasina baxmayaraq, genis
istifado olunur. Ik dafs termin olaraq “Insan faktoru” anlayis1 Boyiik Britaniya
Hava Midafio Sistemininds 1940-ci illor orofosindo aparilmis arasdirilmalarin
hesabat soklinds toqdim olunmasi zamani “Insan faktoruna aid tolim materali”nda
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istifado olunmusdur. Lakin rasmi olaraq 1957-ci ildon baslayaraq, homin talim
materiallart muasir praktikanin formalagmasinda totbiq olunmaga baglanmigdir. O
zamanlar bu termin asason huminatar elmlardan (psixologiya, tibb, fiziologiya vs s.)
oyradilon modellarin, nazariyyalorin tosviri vo onun insan Gzorindaki tosiri
Oyronilirdi [4] .

Cadval 2. Olanlarin saymna gora 10 an boyik avia gazalarin siyahis1 (1974-2015)

Ne | Toyyara | Olanlorin 11 Qaza yeri Avia sirkat - Qoza sabablori
sayl Olks
1. Boeing- 578 1977 Kanar Hollandiya, = Dispegerdon yanlis
747 adalar ABS komanda qobulu
2. | Boeing- 520 1985 Yaponiya Yaponiya Hava gomisinin
747 qusurlu tomiri
3. WJI-76, 349 1996 Hindistan Qazaxistan, Havada togqusma
Boeing Saudiyya
Orabistani
4, DC-10 346 1974 Fransiya Tiirkiyo Baqaj qapisini agiq
galmasi
5.  Boeing- 329 1985 Atlantik Hindistan Terror
737
6. | Boeing- 298 2014 Ukrayna Malaziya Terror
777
7. NJI-76 275 2003 [ran [ran Zoif goriinma

soraitinds yer sothi
il togqusma

8. | A300 264 | 1994 | Yaponiya | Cin | -
9. DC-8 250 1985 Newfoundland Kanada Qalxma zamani
ucus stratinin
azalmasi
10. | DC-10 257 1979 Antraktida Yeni Yer sothi ilo
Zenlandiya toqqusma

Monba: http://forinsurer.com/public/14/07/07/3824/

Bir cox mualliflor bu termini “ergonomik™ anlayisi ilo eyni tuturlar vo bu anla-
yisin sadoaca tohlukasizlik sisteminds insan amayinin Umumilosdirici bir hissasi kimi
goaloma verirlor. Cox sads dillo s6ylomis olsaq, insan faktoru "insanin isino Uygun-
lugu, isin insana uygunlasdirilmas1” dir vo “Insan faktoru” aviasiya texniki xidmoti
kontekstinds daha gox asagida gostarilon sokildo basa diisiils bilor:

"Insan amillori" is yerlorinds insanlarin bacariq imkanlarini vo insanin mohdudlas-
dirilmus foaliyyatini 6yronir. “Insan amilleri” sistemin icra olunma saviyyasini 6lgur.
Belo ki, bu talim texniki xidmat personalinin avadanliglardan istifado etma gabiliyyo-

106



http://forinsurer.com/public/14/07/07/3824/

Azarbaycan Dévlat iqtisad Universitetinin EImi Xaborlari, il 3, Cilld 3, fyul — Sentyabr, 2015, sah. 101-113
Scientific Reviews in Azerbaijan State University of Economics, Year 3, Volume 3, July -September, 2015, pp. 101-113

tini, movcud olan yazili va sifahi prosedurlar vo gaydalara olan munasibatini, homgi-
nin otraf muhitlo olan qarsihigh tasirini 6yranir. Texniki xidmot Uzro personal vo
sistem arasindaki miinasibatlorin optimallasdirilmasi naticasinds Ugus tohlukasizlilik
Saviyyasinin yaxsilagdirilmasi insan amillarinin arasdirilma predmetidir.

Bildiyimiz kimi, hor hansi bir sistemi vo ya movzunu daha yaxsi anlamaq ti¢in
muxtalif modellardon istifado olunur. Belo modellordan biri do, SHELL modelidir.
Bu model ilk dafo olaraq professor Elvin Edvards (Elvin Edwards) torafindon 1972 —
ci ilda istifado olunmusdur (Sakil 2).

Bu modelin asas elementlorinin bas harfindon goétirilorok SHELL s6zi meydana
golmisdir. Belo ki, “software” — program tominati, “hardware” — obyekt,
“environment” — otraf miihit, “liveware” — subyekt kimi odabiyyatlarda goloma
verilir. SHELL modelinin tam moarkazinda iso digor asas bir element L - insan durur.
Homin elementin SHELL digar bloklar1 arasindaki garsiliqli miinasibat dyranilir [5].

Sokil 2. SHELL modeli

H L

Monba: muollif tarofindon tortib edilmisdir.

Software — program tominati: bura daha ¢ox texniki prosedurlar, is cadvallori,
tolimatlar va s. aid olunur. Hor hansi bir prosedurun diizgiin yazilmamasi, hor hansi bir
simvolun diizgiin qoyulmamasi, xarici dil zaifliyi bu elementds tez-tez qarsiya ¢ixan
problemlardondir. Bildiyimiz kimi, Sovet sistemi dagildigdan sonra sldo mdvcud olan
rusdilli odobiyyat todricon yerini ingilis dili ilo yazilmig odobiyyata vermok
macburiyyatinds galdi. Buna gora bir ¢ox insanlarda, ingilis dili saviyyalarinin dovriin
tolablarina cavab vermadiyi Uglin, halo da ingilis dilinds olan tolimatlarin oxunmasi va
anlanmasinda sohva yol vermo omsali boyiikdiir. Hazirda bir ¢ox aviasiya sirkatlori bu
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masalonin hall olunmasi tigtin sirkatdaxili ingilis dili talimlari tagkil etmoakdadir ki, bu da
problemin gismon ds olsa hall olunmasina komoaklik géstarmakdadir.

Hardware - obyekt: avadanlhqlar, alatlor, ehtiyat hissalori, 6l¢i vasitolori va s. aiddir.
On ¢ox rastlanan sohvlors lazimi alot vo ya ehtiyat hissalorinin anbarda olmamasi,
diizgiin olmayan qurasdirma, diizgiin saxlanilmama sortlori vo s. daxildir. L-H
miinasibati bir cox adabiyyatlarda Insan-Texnika kimi saciyyslondirilir. Belo ki, miasir
dovrds hava gomilarinin daha ¢ox avadanliq vo avionik cihazlarla tochiz olunmasini
nozars alarag onlara olan miinasibatdo birmanali garsilanmir. Homin avadanliglara vo
cihazlara tolimata uygun olmayan quragdirma aparmaq ugus tohllkasizliyino tasir edan
on baslica faktorlardan biridir. Insan-Texnika miinasibstlori tokco “Insan faktoru”nda
deyil, digar elmlarin ds asas miizakirs predmeti olaraq qalmaqdadir.

Environment - otraf muhit: daha ¢ox bizi shato edon fiziki muhit, habels anqar-
daki sorait, xidmoti is miihitinin togkilinin sxemi, idaroetmo strukturu vo s. aiddir.
Daha ¢ox six rastlanan problemlor anqardaki is soraitinin olverisli olmamasi gosto-
rilir. Belo ki, anqar soraitindo temperaturun 12 doracodon asagi diismosi texniki Xid-
moat isini yerino Yyetiron muihondislordo barmag hiss etmo gabiliyystini “0”
Saviyyasina salir. Bu daha sox naqillarin birlogdirilmasi zamani diizgiin qurasdiriima
aparilmasina manegilik térads bilor. Tam oksins, temperaturun 26 doracanin Ustlinds
Vo daha ¢ox olmasit miihondislords halsizliq, daim torloma vo diger xosagolmoz
narahatgiliglar dogurur, fikri comlagdirmays tosir edir.

Liveware - subyekt, basqa sozlo ifads etmis olsaq, insanlar arasindaki garsiliqh
munasibatlor dyranir. Bazi mutoxassislar ixtisasl tohsil-talim ke¢molarino baxmaya-
raq, komanda soklindo igslomok macburiyyotindo qalirlar vo osl ¢otinlik mohz
buradan baslayir. Masolon, har hanst bir texniki xidmat isinin goriilmasindo eyni
tohsil soviyyasino malik insanlarin hansi birinin komandaya liderlik etmasi problems
cevrilo bilor. Bu baximdan, ICAO tarafindon xiisusi qabaqlayict tolimlor kegirilir ki,
bunlardan biri do “Insan faktoru” talimidir. Bu toelimin asas mogsadlarindon biri is
personalina 6zlorinin vo digor soxslorin bacariq vo imkanlarmni, yetorsiz vo zoif to-
roflorini anlamasina komok etmok vo bunun naticasinds yarana bilacok insan sohv-
lorinin sayini azaltmaqdir.

Yuxarida geyd olunanlara sado misallar izarinds baxag. Hor hansi bir soxsin
yuksaklik qorxusu varsa, 0 zaman homin soxsin yuksaklikda islomasina mane olmaq
lazimdir, oks-halda gorxudan mitlog ngsan buraxmasi qagilmazdir. Insanin evds vo
ya igdoki tozyiqdon dolay1 yaranan stres vaziyystinds islomasi, geco normadan artiq
spirtli icki gobul edarak vo ya geco yuxusuz qalaraq iso golmasi, hor giin eyni isi
gormokdan bezmasi va s. bu talimin miizakira obyektidir.

Umumiyyatlo insanin sohvlori tizorinds aparilmis todgigatlar onu goéstormisdir
ki, insanin on ¢ox Sahv buraxdigi 12 odod faktor mévcuddur ki, bu da elmi adabiy-
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yatlarda “Cirkli dest™ adlandirilir. 1980-ci illarin sonu vo 1990-c1 illarin avvallori
texniki xidmoto sdykonan avia gozalarin saymin artmasi ilo slagodar olaraq, Kanada
nogliyyat departamenti aviasiya sonayesi ilo birlikds texniki Xxidmot zaman1 daha gox
diggat verilmasi garok olan 12 odod insani faktoru mioyyan etmisdir ki, bu da
texniki Xxidmoat zamani bas vera bilocok ndgsanlari azaldir. 1994-cii ildon baslayaraq
“Cirkli dost” anlayis1 beynolxalq statusu alaraq batin dinyada texniki xidmot
personali {igiin balad¢i rolunu oynayir [6]. “Cirkli dost” asagdakilardan ibaratdir:

Cadval 3. “Cirkli dast”

Ne | “Cirkli dast”
faktoru

NUmuna

Movcud tahlUkasizlik
tadbirlari

1 | Unsiyyat
catismazhg

“Zonimca digor ndvbodo olan
heyyot toyyarodo yaglama isini
basa vurub”. Diizglin olmayan {in-
slyyat formasidir vo tez tez rast-
lanan ndgsandir.

Siibheni aradan qaldirilmasi vo
unsiyyat Ugun geydiyyat jurnal-
larindan istifado edin. Gorilo-
cok vo tamamlanmayan is miit-
lag gabagcadan miizakirs olun-
malidir. Heg vaxt giiman etmo-
yin, homigo yoxlayn.

2 | Oziindan
raziliq

“Mon bura 1000 dofs baxmisam vo
he¢ vaxt hegno tapmamigsam.”
Oziindon raz1 olan texnik ona ayri-
lan sahoni 6z is tacrlibasine inana-
raq inspeksiyanin gortilmesi hag-
qmda sonadi imzalayir. Giinluk ru-
tin iglori hor glin tokrarlanmasi
mohz  insanda  Ozine  inam
prinsipini yaradir vo agar no vaxtsa
he¢ no bas vermoyibso indido bas
vermoz deys 6z{inU sakitlosdirir.

Oziini sabirli olmagq tigtin daim
mosq et va hor zaman ndgsan
tapilmasini  fikrini bir vordis
halina gotir. Heg vaxt gérmadi-
yin igo gbro imza atma. Heg
vaxt guman etmoyin, homiso
yoxlayin.

3 | Bilik/savad
catismazhg

“Bu ehtiyyat hissasinin  neco
quragdirmaliyam. Noiso diiz alin-
mir.” Yetorli biliyin olmamasi.
Belo ki isi goron texniki heyat
yetorli biliys sahip olmadig ii¢iin
hava gomisinin quragdirilan ob-
yekt haqqinda molumatli deyil.
Bu olbotto yiiksok temp ilo artan
texnologiyanin tasiri ilo slagadar-
dir ki, daim bilik saviyyasinin
yenilanilmasina ehtiyac duyulur.

Yaddasa etibar etmo vo hor za-
man gostarilmis is tizra texniki
tolimatlara bax. Siiphali an za-
man1 digar soxslorlo diskusiya
apar.Bu is iizra tolimlordan keg.

4 | Diqgatsizlik,
yayinma va
unutganhgq

“Sonin yoldasin tacili telefonda
gozloyir” Isdon yayindirma, bu
halda texnik igo olan konsentrasi-

Calismaq lazimdir ki, yarim
qalan isi yerindaco gorulsin.
Yarim qalan is varsa, onu gey-

! diijiin : On iki eyni ndv seyin ododi,on iki eyni név asyadan diizeldilmis dost,komplekt. Bir diijiin
qasiq (12 dana qasiq basa distiliir).
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yas1 tamamilo pozulur va fikri ev-
doan galon zongs yonalir, iso yeni-
don donduyl zaman iso diggoti
toplamag ve unutganliq kimi sohv-
lor buraxma ehtimali boyuydr.

diyyat jurnalina geyd edin. Ya-
rim qalan isi yenidon gorduyu-
niz zaman mitloq 3 addim
geridan basglayin.

5 | Komanda “Mon fikirlogdim ki son toyyaroni | iso baslamazdan ovval isi bo-
saklinda sola dondaracokson” Komanda so- | lisdirmok vo omin olmaq
gorilon is Klindo gorilon is xiisusondo 2 | lazimdir ki, har kas goracayi isi

nofordon artiq personalin daha | diizgiin basa disiib.
cotin texniki xidmot gostorilmasi

zamani diizglin Unstyyat qurul-

mamasindan dolay1 ¢ixan ndgsan-

lardir.

6 | Yorgunluq “Man ¢ox sadam ki, iki giinliik is | Yorgunlug  simptomlarmdan
ndvbosi basa catir.” Yorgunluq — | Xobordar ~ olmaq  lazimdir.
daim bir naforin bir igo daha ¢ox | Mintozom (8 saatdan az
yuklomok onun vaxtindan tez | olmamaq sort ilo) yuxu almagq
yorulmasina sobob olur va ndgsan | vo qisa idmanla masggul olmaq
etmo omsali ¢oxalir. lazimdir. Basqalarindan 6z igini

yoxlamagq ti¢iin xahis et.

7 | Resurs “Bu isi gormok tciin 1 texnik ye- | Iso baslamazdan ovval daim isi
catismamazhg | torlidir” Insan resursu gatisma- | gorocok yetorli personalin vo

mazligi. Beloki texniki tolimata | yetorli stokun olmasima omin
asason ogor texniki tomir isinin | olmaq lazimdir.

gorilmasinde 3 nofor  tolob

olundugu zaman 1 nafarin hamin

iso  buraxilmast Oziindon ash

olmayan sohvlorin yaranmasima

sorait yaradir.

8 | Tazyiq “Bir az tez olunuz, yena ge¢ | Tozyiq soXsi mona dasimamali-

gostarilma qalinng” Toazyiq altinda islomak, | dir. Basqalarindan kémok isto
isi neca goldi bitirmak toki kimasa | vo “Yox” demoyi bacarmaq
téhmat galmasin.Yanlis yanasma | lazimdir.
Vo Sohv buraxilmasi {liglin tozyiq
potensial moba sayilir.

9 | Oziina glive- | “Toyyaronin sahibi monom vo | Sadaco, qeydiyyat jurnalinda

nin olmamasi | mon bildirirom ki, bu bir o gadar | hava gomisindaki négsani geyd

boyiik nogsan deyil”. Olbatdo Ki, | et Vo sadoco hanst hissonin
texniki heyyat rohboarliyinin ya- | istismara yararl olduguna imza
ninda 0z guveanini itirorok gorxu- | at. Standartlara qargt getmok-
dan, aminsizlikdon dolay1 toyya- | don gakinin.
ronin hogigaton pis vaziyyatdo
olmas1 haqqinda mslumatlar giz-
ladir vo bu da avia gozalarin bas
vermasina sabab ola bilar.

10 | Stress “Mon toyyaroni zodolodim. Indi | Is zamani stresso qars1 ¢ox dig-

borclarimi neca veracam, mahka-
moya diissom halim neco olacaq”

gotli olmaq lazimdr. Isi dorhal
saxlamagq va problemin soms-
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Stress — toyyaranin zadslonmoasin- | rali hall yollarimi arasdirmiz.
don sonra stresso diigon texniki | ©On azindan mozuniyyst vo ya
personal diizgiin gararlar vers bil- | qisa bir istirahot gotiira bilorsi-
mir va sahva yonalik harokatlori | niz. Bagqalarindan 6z isivi yox-

coxalir. lamaq Gglin xahis et. Stresi is
yoldaglarinla miizakirs et.
11 | Dogru “Biitiin tolimatlar geyd edir ki, on | Sadaco aviagoza zamani nalorin

olmayan garar | uygun yerdo qurasdirmaq olar.” | bas verdiyini diisiiniiz. Qoarar
Maariflondirmonin olmadigi yer- | gobul etmozdan ovval basqasi
do diizglin gorar verilmasinda ¢o- | ilo mizakirs edin.

tinliklor yarana bilar ki, bu da
galacokds har hansi gozaya sobob

ola bilar.

12 | Norma va | “Bu isin on rahat yolu budur, tex- | Isi gdérmozdan ovval texniki
gaydalara niki tolimata ehtiyyac yoxdur.” tolimatalra oxumag ve miza-
riayot Qaydalarin pozulmasidir. Beloki, | Kiro etmak lazimdir.
etmamak texniki heyyat ¢ox vaxt yeni ¢ixan

reviziyalar1 oxumadan texniki
xidmeot isini goriir va ya har hansi
bir doyisiklik ola bilmaz deyarak,
gaydalara amol etmir (yani isi
gOrmozdan avval texniki talima-
talr oxumaq) vo yeni reviziyada
qeyd olunmus barkitmo islarini
yerino yetirmir.

Moanba: http://aviationknowledge.wikidot.com/aviation:dirty-dozen

Bu glino kimi “Insan faktoru”, aparilmis arasdirmalar vo tolimlorin naticasindo
avia Qozalarin azalma tendensiyast vo biitiin mdvzularin yetorinco olo alindig
diistintilmokds idi. Lakin 24 mart 2015-ci ildo bas vermis avia goaza insan faktorunda
az dayar verilon m@vzunu yenidon ortaya ¢ixarmigdir.

Qeyd edok ki, “Lufthansa”nin téroma sirkati olan “Germanwings” aviasirkatine
moaxsus “Airbus A320” toyyarasi bu il martin 24-do Alp daglarmim ucqar hissosindo
gozaya ugrayib vo noticado 150 nofor Olub. Qozaya insan faktoru, daha dogrusu
toyyaronin ikinci pilotu Andreas Lubitzin sobob oldugu bildirilir. Aparilan arasdirmalar
naticasindo A. Lubitzin martin 10-da Disseldorf Xxostoxanasinda psixoloji miialico
aldigi, ancaq bu barods aviasirkoto molumat vermadiyi ortaya ¢ixib. Digar torafdan, A.
Lubitzin sevgilisi oldugu bildirilon vo Maria lagabi ilo gazetlora misahibs veran gadin
ikinci pilotun ona “bir giin els bir sey edacayam ki, biitlin sistem doyigocok. O zaman
har kas monim adimi 6yranacok vo moni xatirlayacaq™ dediyini agiglayib. Diisseldorf
polisinin istintaq qrupu Fransada “A320” toyyarasini gosdon gazaya ugratmaqda stibhali
bilinan 27 yash pilot Andreas Lubitsin ciddi psixosomatik xastalikdon aziyyst ¢okdiyini
tosdigloyan dalillor agkarlay1b.
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Yuxarida bas vermis insident aviasiya sahasinds ¢ox danisilacaq bir movzu
olaraq galmaqgdadir. ABS-nin Milli Nagliyyat Uzro Tohllkasizlik Heysti (National
Transportation Safety Board) 21 il orzinds aparilmis todgigatin naticalorine uygun
olaraq 37 bels bir hadiss bas verdiyini agiqlamisdir [7]. Belo ki, 37 hadisads pilotlar
idaro etdiklori hava gomisini yero cirpilmasini toskil etmislor vo ya buna cahd
gOstormislor ki, bunun da 36-s1 an azi 1 6liima Sobab olmusdur. Basa diisiildiiyii
kimi, gozalarin bas verma Sobablari insan amili olmus vo timumi ugus tohlikasizli-
yina bir zorbs vurmusdur. Aparilmis tadgigat naticesinds muosyyan edilmisdir ki, bu
pilotlarin oksariyyati uguslari daha ¢ox tokbasina idara etdiyi zaman intihara cohd
gOstormislar va ylngil motorlu hava gomilari onlarin intihari ti¢iin Gistiinliik verdik-
lari hava gomisi tipidir. Bu hadisalarin bir gisminds pilot intihar etmasi naticasinds
0z0 ilo birlikds yuzlorle insanin hoyatina son qoymusdur. Toksikoloji test naticalori
daha da tooccublondirici naticalor ortaya goymaqdadir. Bas vermis 37 avia intihar
hallarinda pilotlarin 24% -nin spirtli ickilordon vo 14%-nin iso digor ganunsuz
narkotik maddoalordan istifads etdiyi mioyyan olunmusdur. Homin pilotlarin intihara
cohd etma saboablarinin asas amillari daxili va sosial problemlar (46%), hiiqugi prob-
lemlar (40%) va gabagcadan movcud olan psixiatriya problemlori (38%) olmusdur.

Qeyd olunmus insident Azorbaycanda miulki aviasiya sahosindo do uguslarin
tohliukasizliyi vo pilotlarin saglamligi masalalorini daim xisusi digget morkazinda
saxlanilmasini vacib etmisdir. Bu sahays Umumi nozarat va rohbarliyi Uguslarin Tah-
lukasizliyi Uzro Avropa Agentliyi (EASA) edir. Toyyaralori idaro edon pilotlarin
secilmoasinds iso beynolxalq standartlart miiayyan edon Beynalxalg Milki Aviasiya
Togkilati (ICAO) xiisusi toloblor qoyur: “Azarbaycanda pilotlar halo Milli Aviasiya
Akademiyasina (MAA) gobul olunanda 6z gabiliyystloring, saglamligina vo bir sira
digar masalalara gora secilirlor. Ona gora do Avropada, Alp daglarinda bas veran son
avia gozanin saboblari gismon olsa da, bu etapda qarsis1 alimir. ©gar abituriyentlor bu
meyarlara, sortloro cavab vermirlorss, 0 zaman onlar muvafiq fakiltalora gobul olun-
murlar. Daha sonra iss pilotlarin psixoloji durumunda vo saglamliginda imumon bas
vera bilocok doyisikliklori nozarstdo saxlamaq Uglin onlar mitomadi olaraq tibbi
muayinadon Kkegirilirlor. Heydor ©liyev Beynolxalg Aeroportunun Aviasiya poliklini-
kasinda bunun iiciin xiisusi komissiya da yaradilmigsdir. Hokim - ugus ekspert
komissiyasi pilotlar1 xiisusi digget markozindo saxlayir. Pilotlar hor ugusdan gabaq
mitlog komissiyada miiayinadan kegirlor”. Pilotlarin fiziki vo ya pisxoloji saglamlig-
larinda zarro godar négsan oldugu toqdirdos, ugusa ¢ixmalaria qadagalar goyulur.

MAA-nin “Ugus mithandisliyi (Pilot)” vo “Hava noqliyyatinin harokatinin idaro
olunmasi mithandisliyi (Dispetcer)” ixtisaslarina Heydor ©liyev Beynalxalq Aero-
portu Aviasiya poliklinikasinin Hokim-ugus ekspert komissiyasinda xiisusi tibbi
muayino kegmis, Azarbaycan vatondasligi olan 23 yasina qoador abituriyentlor gobul
edilirlor. Bundan basqa, homin abituriyentlor MAA-da “Psixofizioloji peso se¢imi”
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Vo “Fiziki hazirliq” tizra xUsusi gabiliyyst musabigelorindan kegirlor: Daha sonra da
kursant olarkan, onlarin psixofizioloji va fiziki durumlari daim nozarstds saxlanilir.
Alp daglarinda bas veran son avia gozanin sobablorinin qarsisinin alinmasi ila
olagodar olarag, bu sahads beynalxalq taloblors uygun yeni gaydalar hazirlanir [8].

Natica

Aparilmig todgigat bir daha subut edir ki, aviasiya insidentlorinin garsisinin
alinmasinda dunya praktikasinda genis istifade olunan insan faktorunun 6lkamizds
do miilki aviasiya sirkatlorindo genis totbiq olunmasina vo Gyronilmasina ehtiyac
vardir. Olkomizdo bu sahods aparilan todgigatlar daha ¢ox nozeri va diinya aviasiya
odobiyyatina uygun aparilmis, sirkotdaxili bas veran insidentlor bu kimi arasdirma-
lardan konar qalmisdir. Halbuki, sirkotdaxili hadisslorin 6yronilmasi vo alds olunan
naticalorin yerli aviasiya sirkotlorinin biitiin ugus vo texniki personal torofindon
monimsanilmasi Gglin miintazom talimlarin toskil olunmasi miisbat natico vers bilar.
Belo ki, bu kimi tolimlor insanlarin &zlorinin vo ya is yoldaslarinin buraxdigi
sohvlari vo bu sohvlorin torotdiyi gozalart gozlori ilo real soraitdo gorirlor vo
golacokds bu kimi nogsanlara yer vermirlor. Bu da 6z ndvbasinds avia gozalarin
azalmasina, sirkotin maliyys vo iqtisadi voziyyatinin yaxsilagsmasina vo sirkotin
imicinin ylksalmasino tasir gdstorir.

9dabiyyat

[1] “A Human Factors Analysis” Rocky ‘Apollo’ Jedick In Aerospace
Medicine, Aircraft Mishaps, Blog, Civilian Aviation Medicine On November
22,2014

[2]https://www.faa.gov/regulations_policies/handbooks_manuals/aircraft/media/AM
T_Handbook_Addendum_Human_Factors.pdf

[3] http://forinsurer.com/public/14/07/07/3824/

[4] David Adams “A Layman’s Introduction to Human Factors in Aircraft Accident
and Incident Investigation” June 2006

[5] C.H. Tun “Yenoeueckuii pakrop” «Camapckuii ['ocynapcTBeHHBIN A3poKoc-
MUYECKHN YHHUBEPCUTET» DIIEKTPOHHOE yueOHOE mocoomne
Camapa — 2012

[6] http://aviationknowledge.wikidot.com/aviation:dirty-dozen

[7] Aviation, Space, and Environmental Medicine, Volume 76, Number 8, August
2005, pp. 715-719(5)

[8] http://anspress.com/index.php?a=2&Ing=az&cid=1&nid=334436

113


http://goflightmedicine.com/author/rockyjedick/
http://goflightmedicine.com/category/blog/aerospace-medicine/
http://goflightmedicine.com/category/blog/aerospace-medicine/
http://goflightmedicine.com/category/blog/aerospace-medicine/aircraft-mishaps/
http://goflightmedicine.com/category/blog/
http://goflightmedicine.com/category/blog/aerospace-medicine/civilian-aviation-medicine/
https://www.faa.gov/regulations_policies/handbooks_manuals/aircraft/media/AMT_Handbook_Addendum_Human_Factors.pdf
https://www.faa.gov/regulations_policies/handbooks_manuals/aircraft/media/AMT_Handbook_Addendum_Human_Factors.pdf
http://forinsurer.com/public/14/07/07/3824/
http://aviationknowledge.wikidot.com/aviation:dirty-dozen
http://anspress.com/index.php?a=2&lng=az&cid=1&nid=334436

Azarbaycan Dévlet iqtisad Universitetinin EImi Xabarlari, il 3, Cilld 3, fyul — Sentyabr, 2015, sah. 114-125
Scientific Reviews in Azerbaijan State University of Economics, Year 3, Volume 3, July -September, 2015, pp. 114-125

XOZINODARLIGIN YARANMASI, INKiSAFI VO ONUN NOZORi-
METODOLOJi OSASLARI

i.V. Babazado

doktorant, UNEC
mobil tel.: (994 55) 613 13 63; E-mail : isgender618@mail.ru

Mogals redaksiyaya daxil olmusdur 21 Avqust 2015; Capa gobul edilmisdir 10
Sentyabr; online-da ¢ap edilmisdir 6 Oktyabr 2015
Received 21 August 2015; accepted 10 September 2015;

published online 6 October 2015

Xulasa

Bu todgiqatin baslica magsadi xazinadarligin miixtalif 6lkalords yaranma sabablo-
rini, tarixi inkisafin1 vo SacCiyyavi xususiyyatlorini gostormak, Xozinodarligin inkisaf
edorok muasir dovrdo dovlat maliyyasinin tarkibinds neco shamiyyatli bir instituta
cevrilmasini gostarmakdan ibaratdir. Todgigatin metodologiyasini nozari Vo miiga-
yisali tohlil tisullari, xarici iqtisadgilarin elmi asarlori, elmi Umumilasdirmalor toskil
edir. Todqigatin naticasi onu demays imkan verir Ki, Xazinadarliq dlkslarin pul vo-
saitlorindan somoarali istifads etmak zaruratindon meydana galmisdir. Vasaitlorin ida-
ro edilmasi moarkazi Kimi xazinadarliq miixtalif pillalori kecarok on vacib funksiya-
lar1 6ziinds ehtiva edir vo miasir anlamda dovlat biidcasinin icrasinda miistasna rol
oynayir. Tadgigatin mahdudiyyatlori Xazinodarliq hagqinda genis molumat bazasi-
nin olmamasi, bu sahods elmi todqiqat islorinin az sayda olmasidir. Todgigatin prak-
tik shomiyyati bu saho izra olan mutoxassislorin tadgiqatin naticalarindan faydalan-
masindadir. Tadgiqatin elmi yeniliyi xazinadarligla bagli nozori arasdirmanin daha
genis sokilds isiglandirilmasi, xarici nazariyyagilorin bu barads elmi faktlarina isti-
nad edilmasindadir.

Acar sozlar: xozinadarliq, xazinadarliq sistemi, morkazlosdirilmis vo morkazlos-
dirilmomis kassa.
Jel Classification: E63

ESTABLISMENT OF TREASURY, DEVELOPMENT AND ITS
THEORETICAL AND METHODOLOGICAL BASIS

Abstract
Objective: The main purpose of this research is to show reasons of the evolution of
treasury system in different countries, its historical development and specific
characteristics, and analyze how it become an important part in a state’s financial
system. Research methodology: theoretical and comparative methods, scientific
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works of foreign economists, scientific generalizations. Results: The results of the
study allow us to say that the creation of the treasury has occured because of need to
effectively usage of money funds. Treasury as a center of management of funds,
maintains the most crucial functions and plays a very important role in the
implementation of the state budget in the modern sense. Limitation of the study: The
lack of detailed information the limited amount of scientific-research works in this
field. The practical implication of the research is the use of the results of the
researches by the specialists in this field. The scientific novelty of the research is
that theoretical research in connection with treasury has been investigated widely
and have been referred to the scientific facts of foreign theorists.

Key words: treasury, treasury system, centralized and decentralized cash

CO3JAHUE, PABBUTHE KABHAYEVICTBA U ETO TEOPETHKO-
METOJOJOI'NYECKHUE OCHOBBI
N.B. bab6a3ane
Hoxropant, UNEC
Pe3rome

OcHOBHasl 1IeJIb 3TOTO UCCIICIOBAHMS COCTOMT B W3JIOKCHUU NMPUYHHBI BOZHUKHOBE-
HUS, ICTOPUYECKOTO Pa3BUTHS, CYIIECTBEHHBIX OCOOEHHOCTEH Ka3HAuelCTBa B pa3-
HBIX CTpaHax, MPEeBpallleHus €ro, B pe3ybTaTe pa3BUTHUSI B COBPEMEHHBIN MEPHOJ, B
3HAYMMYIO CTPYKTYPY B COCTaBe TrOCYJapCTBEHHBIX (prHaHCOB. MeTO0I0THIO HCcie-
JIOBaHUSI COCTABIISIET TEOPETUYECKHUE U CPAaBHUTEIBHBICE METOJbI, HAYYHBIE TPYIbI
3apyOeXKHBIX IKOHOMHCTOB, HAay4Hble 0000IIeHUs. Pe3ynbrar ucciemoBaHusi maet
BO3MOKHOCTh TOBOPHUTH O TOM, YTO BO3HUKHOBEHHE Ka3HAYEHCTBA CBSA3aHO C 