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Abstract 
Article is devoted to practical implementation of scientific and technical knowledge and ideas, 
study and structural analysis of the content of the processes of transformation of these ideas and 
knowledge into innovation. The article shows that there is a great need for analysis, classification 
of innovation processes, as well as in the improvement of systems of indicators characterizing 
them. Outlines the need for the implementation of scientific and technical ideas, which is 
regarded as the innovation process. The article describes the structure and features of the stages 
of the innovation process, given its classification. The factors influencing the innovation process, 
as well as the issues of innovation processes automation. Analyzed organizational and economic 
mechanisms used in the implementation of innovative processes, and developed a number of 
recommendations for improving the process. 

 

Keywords: innovation processes and stages, scientific and technical ideas and knowledge, scientific 
research, fundamental and applied research, technology transfer. 

 

Jel Classification: O31, Q55 
 

 

 

 

 

 

 

 

 

 

Azərbaycan Dövlət İqtisad Universitetinin Elmi Xəbərləri, İl 2, Cilld 2, İyul - Sentyabr  2014, səh. 5-18 
Scientific Reviews in  Azerbaijan State University of Economics, Year 2, Volume 2, July - September, 2014, pp. 5-18 

 

5 
 

mailto:alovsat_qaraca@mail.ru
mailto:roza02@rambler.ru


SOME ASPECTS OF AZERBAIJAN`S ACCESSION TO WTO 
 

 A.Y.Rzayev 

PhD, ASUE 

Məqalə redaksiyaya daxil olmuşdur 4 İyul  2014; Çapa qəbul edilmişdir 15 Avqust; online-da  çap 
edilmişdir 30 Sentyabr 2014 

Received 4 July 2014; accepted 15 August 2014; published online 30 September 2014 
 

Abstract 
The article is devoted to the history of Azerbaijan`s preparation for accession to WTO, some 
pecularities of accession of Russia and Kirgizistan to the organization as well as customs policy 
of the country. An analysis of models of intra-industry trade at the accession to WTO have been 
carried out. Accession to WTO will allow Azerbaijan to diversify its economy, diminish 
dependence on oil price volatility. The country will be able to participate in creation of rules of 
international trade in accordance to its national interests as well as gain an access to the juridical 
tools against discrimination and restrictions in international trade.  
 

Key words: trade policy, foreign trade balance, Grubel-Lloyd index, customs policy, international trade. 
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Abstract 
Bank electronic business and using of new technological factors of electronic commercial 
activity is characterized in this article. The formation of electronic marketing in a new direction, 
and also the stimulating importance of Central Bank in the sphere of electron calculating were 
characterized in this article.  
 
Key words: electronic cash payments, payments on the internet, e-market structure, calculations 

of plastic cards, information technology. 
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Abstract 
Hotel chain – is an association of several hotel companies in general business, which has general 
management, and single concept of product promotion and brand. The article substantiates the 
necessity of creation and development of the hotel chains. Describes the basic advantages of the 
hotel included in the hotel chain. Ways of cooperation between the hotel and the hotel chain can 
be quite varied, but generally reduced to the following forms of relationships: franchising and 
management based on the contract. Also, this paper describes the main advantages and 
disadvantages of franchising form, and form of management based on contract between the hotel 
and the hotel chain. Hotel chains are expanding their positions under well-known brands, as well 
as creating new market participants, who have new principles of doing business that develops 
competitive advantages. The correct choice of management strategy will provide a high level of 
development and success in the hospitality industry.The field of application of obtained research: 
considered forms of relationships between the hotel and hotel chain may be useful in activity of 
the enterprises of hotel type or at the creation of a hotel chain. 
 

Keywords: hotel chain, franchising, management contract, network enterprise.  
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Abstract 
This paper examines legal, social and environmental impacts of the potential use of genetically 
modified technology in the extraction process of bitumen with specific emphasis to Canada. 
Canada’s oil sector plays an important role in the western energy corridor. However, this promise 
is under threat because of social license concerns related to the creation of tailings ponds during 
the process of oil extraction. There is increasing focus on finding and creating technology to deal 
with these ponds. One of these technologies that are emerging is Genetically Modified Organisms 
(GMOs). This is an emerging field of human endeavour and the benefits to the society are 
potentially immense. Synthetic biology is an exciting emerging field of research and 
commercialization with implications for energy, health and environmental policy. This technology 
combines principles of science and information technology to create biological components and 
systems that do not exist in nature and to re-engineer existing ones from scratch. However, as with 
any emerging technological innovation, it poses some unique policy and governance challenges 
and there are social, ethical and legal implications. Analyzing the critical uncertainties we predict 
four scenarios: ‘The Gold Rush’, ‘Normal Run’, ‘Uncertainty’ and ‘Disastrous’. 
 
Key words: environmental, technology, research and development, genetically modified bio-

technology, bitumen. 
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Abstract  
 
After gaining independence the main priority of foreign economic relations of Azerbaijan 
Republic was to become a member in international integration unions and participate in 
international labour division. Nevertheless there was a economic-trade relations among CIS 
countries, in the first years of independence several directions or integration process appeared 
and Azerbaijan became an active participant in these processes. During the period of transition, 
post-Soviet countries united in several regional organizations (CIS, BSEC, GUAM). The union 
of transition economy countries in BSEC says about their mutual interests in integration and 
perspectives of geostrategic interests. In this context, the research of evolution, results, problems 
and perspectivesof the integration process in BSEC is important and actual. The main purpose of 
this work is to research Azerbaijan – BSEC economic relations and ways to strengthen the 
economic benefit of these economic relations. The research is conducted in following directions:  
BSEC establishment and main conditions for development; role of BSEC in integration process; 
the cooperation and development of countries within the union; research of BSEC activities. 
Determination of BSEC development directions and finding out the perspectives for Azerbaijan  
 
Key words: Black Sea Economic Corporation, Regional Economic Organizations, Azerbaijan 

and international organizations, economic relations, foreign economic relations of 
Azerbaijan.  
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Abstract 
Purpose of the research is to investigate some of the social benefits in different countries and to 
evaluate the impact of the social benefits on living conditions of the vulnerable groups. 
Design/methodology/ - comparative, theoretical and practical analysis. Findings, result of 
research suggested thatin a modern market oriented economic system social benefits should 
support the current social economic condition of the people in order to protect them and to 
ensure their decent living condition. Research limitations- demand of larger statistical databasis. 
The social benefits investigated only in international experience. Current situation in Azerbaijan 
did not include. Practical implications of researchis thatthe effectiveness of the social benefits 
should be improved in order to establis sustainable social security system. Additionally it can be 
served enriching of scientific and practical knowledge of the people working in that filed. 
Originality/value of research and scientific novelty given some theoritical and comparative 
methods and finds that even though the coverage of the social benefits is large the amounts is 
low and this make the effectiveness of the benefits not in acceptable level. To solve this problem 
the research suggested that social benefits can be applied in means tested system. 
 

Key words: Social security, social benefits, minimum living standarts 
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 Abstract 

Objective: to study and development of theoretical bases of the mechanism of formation and use 
of the state budget, the development of guidelines and practical suggestions for the 
implementation of an effective budgetary system in the realities of Azerbaijan reality. Research 
Methodology: general-scientific methodology, which provides a systematic, integrated approach 
to problem solving, as well as methods of comparison, ranking, survey questionnaires, expert 
assessments, program-target method of planning and management. Results: the rationale for the 
effective organization of the state budget of the Republic as an instrument of formation, 
distribution and use of the main purse of the state, and as a way to predict the future financial 
performance, viability of investments and others. Scientific novelty of the study: is to develop 
proposals and recommendations for the creation and implementation of effective sitemy state 
budget, the optimal use of financial resources of the country. Practical implications: put forward 
proposals to introduce into practice the most effective organizational and effective financial tools 
to help create a more effective system of state budget, consistently consider the practical use of 
financial resources and to identify places where there is a non-rational approach to their 
application, will develop measures to increase efficiency use of public funds. Limitation of the 
study: further complex and systematic research based on the use of more extensive information 
base of economic analysis. 
 
Keywords: state budget, the budget system, state funds, revenues and expenditures, effective 

financial instruments. 
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Abstract 
The main aim of the research is to develop theoretical and methodologically well-grounded 
recommendations and measures contributing to the sustainability of commercial banks as a 
whole, based on the analysis and study of the conceptual foundations of their activities. The 
research is based on the system analysis, increasing the stability of commercial banks scientific 
methods. Research indicates the role of commercial banks and ways of its improvement in the 
economic development of the Azerbaijan Republic and problems have been identified in this 
area. The study revealed that banks are ready to place your money in the real sector, but due to 
the lack of legal guarantees of repayment of loans they cannot fully begin this work. Limitations 
of the study: requires a deeper analysis of statistical data. The novelty of the research: identified 
ways to improve the sustainability of commercial banks, a strategy was developed to increase 
Bank capital and economic methods. 
 

Keywords: surplus, devaluation, The World Economic Forum, reform, modernization. 
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Abstract 
In the article the main objective is to study the processes taking place in recent years towards the 
development of agriculture on the basis of international experience. Investigation, intellectual 
accomplishments made on the basis of such research methods as systems analysis and logical 
generalization. The result of the research is to study the role of entrepreneurship in the 
development of the agricultural sector, are revealed in this direction patterns of development in 
individual countries, on their basis to proposals and recommendations. Limitations of the study 
in demand more extensive information. Scientific novelty of the research to identify the factors 
affecting the development of effective business in the agricultural sector, obtaining certain 
theoretical and practical results. The practical significance of the study is that the results and 
proposals made during the study, can play a positive role in enriching scientific knowledge of 
experts conducting research and working in the agricultural field. 
 

Key words: the price, the agricultural sector, entrepreneurship, efficiency. 
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Abstract 
 

The paper gives a comprehensive analysis of the theoretical and practical aspects of the 
preparation of financial statements in accordance with international standards in modern 
conditions and obtained results. In this research work, this method is widely used as an analytical 
generalization. The study found that the financial statements are provided for the current period 
on the basis of national standards on accounting for budget organizations separate budget 
column is necessary to present a comparison between budget and actual amounts for which it is 
accountable to the public. Scientific novelty of the study is that the comparison of budget and 
actual amounts should be provided separately for each level of legal control: primary and final 
budget amounts; comparative actual amounts; while not joining the other public documents 
prepared in conjunction with the financial statements, are disclosed in note explaining the 
significant differences between the budgeted amount for which the organization is responsible to 
the public and the actual amounts or specify in the comments links to relevant documents.  
 

Keywords: financial reports, international standards, budget, accounting, National Accounting Standards 
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Abstract 

The purpose of the study to investigate the causes of rapid antropogenizatsii in Azerbaijan over the 
past 50 years. The study is mainly character analysis. The main analysis conducted in research, based 
on the different properties of anthropogenic transformation of natural landscapes of the country. 
Limited land suitable for agriculture, and limited forest land brings to the fore the relevance of such 
an analysis. The study revealed that the anthropogenic impact on the natural landscape has 
accelerated after the conquest of our republic's independence. This is mainly due to the privatization 
of land and the development of tourist and recreation areas. Limitations of the study in changing 
some of the statistical data and the lack of regularity of the field research. 
 
Keywords: natural landscape, anthropogenic transformation, economic and environmental damage, 

environmental geographic recovery. 
   

Jel Classification:O13 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Azərbaycan Dövlət İqtisad Universitetinin Elmi Xəbərləri, İl 2, Cilld 2, İyul - Sentyabr  2014, səh. 143-150 
Scientific Reviews in  Azerbaijan State University of Economics, Year 2, Volume 2, July - September, 2014, pp. 143-150 

 

16 
 



 FEATURES OF SHAPING SUSTAINABLE DEVELOPMENT POTENTIAL 
IN AZERBAIJAN ECONOMY 

 

A.R.Hasanli 
doctrant, ASUE  

 
Məqalə redaksiyaya daxil olmuşdur 21 May  2014; Çapa qəbul edilmişdir 10 Sentyabr; online-da  

çap edilmişdir 6 Oktyabr  2014 
Received 21 May 2014; accepted 10 September 2014; published online 6 October 2014 

 

Abstract 
In the article, major phases and points of the development of Azerbaijan economy after regaining 
independence are commented. Assesment of development has been conducted from the point of the 
nature of modern base of achieving sustainable development. Dividing into 3 stages of development 
of the country, the author analized main characteristic features of them. The author identifies main 
elements which provide continuous and sustainable development of Azerbaijan economy. Among 
these elements, together with relevant economic activity fields, he mentions functional purposes and 
nature of economic policy in the term of acquiring “self-development”. In the article, difference 
between “economic development” and “economic growth” has been considered crucial for the 
notion of “sustainability”. In the article, giving quality factors of current Azerbaijan economy, the 
level of global competitiviness  of the country has been appreciated. 

 

Key words: sustainable development, economic growth, stability, functional objectives, competitiveness. 
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Abstract 
As a system, health care in many developing countries, taking into account the needs and opportunities 
of society. In Azerbaijan, health being implemented extensive radical reforms. In all regions of the 
country to create new medical enterprise, updated material and technical base, human resources, the 
industry is provided with modern equipment. All this improves health and provides a great growth of 
socio-economic development of the industry.  
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Abstract 
The main objective of research is to determine classification of modern concepts of personnel 
management in an environment of continuous development of economic integration. The 
research is based upon such a method of investigation as systematic analysis and logical 
generalization. In the research paper modern foreign concepts of personnel management of the 
late twentieth and early XXI century are reviewed, they are compared to appropriate domestic 
theories of personnel management of enterprises and organizations, problems of conformity of 
the latest to the level of development of enterprises are determined. As a result of the research 
following is revealed: comparison of modern foreign concepts of personnel management to 
appropriate domestic theories and determination of conformity to the level of development of 
enterprises and organizations are of high scientific-practical interest. Constraints of the research: 
limited information about domestic theories on personnel management. Novelty of the research: 
modern foreign concepts and domestic theories are put into contrast in a comparative way in 
regard to necessity of a new perspective on managing the human factor to review of appropriate 
scientific concepts left over from the previous Soviet period. 
 
Keywords: human resource management, concept, strategy, motivation, technocratic methods. 
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Abstract 
Historically Russia was the first large trade partner of Azerbaijan. The Azerbaijani merchants 
transported to Russia fish, silk, oil, and brought from there iron, wood, a manufactory, etc. These 
trade relations very quickly and strongly developed. Now this relationship intensively develops 
at the level of regions. If in 2010 of 70% of all commodity turnover is the share of the Russian 
regions, in 2011 81,8% of the general commodity turnover fell on 70 regions. The same rates 
remained and in 2012. The big share of commodity turnover is the share of those regions which 
geographically aren't neighbors of Azerbaijan (Moscow, the Moscow region, the Chelyabinsk 
and Rostov areas, etc.). At the same time the largest trade partner from the Russian regions, as 
well as throughout history, is Dagestan. In 2010 commodity turnover between Azerbaijan and 
Dagestan made 202 million dollars that made 10% from all Russian-Azerbaijani trade. In the 
next years it grew, having reached stable level of 250 million dollars. 80% of all trade 
Azerbaijan with the North Caucasus is the share of Dagestan. In this work the reasons of such 
situation and commodity turnover structure are analyzed, recent trends come to light. As a result 
of research becomes clear that the relations of Azerbaijan and Dagestan develop in the positive 
course. And in next years expect quite strong and considerable changes: active developing of 
bilateral commercial and economic relations, mutual investments, tourism growth, can increase 
commodity turnover from present 250 million dollars to new levels.  
 
Key words: commodity turnover, bilateral relations, tourism, partnership 
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