AZORBAYCAN DOVLOT IQTISAD UNIVERSITETININ
ELMI X0BORLORI

AZERBAIJAN STATE UNIVERSITY OF ECONOMICS
SCIENTIFIC REVIEWS

ELMI, RESENZIYALI, RUBLUK/ SCIENTIFIC, REFEREED, QUARTERLY

il: 8, Cild 8, iyul-sentyabr 2020 ISSN 2306-8426
Year 8, Volume 8, July-September 2020

MUNDORICAT - CONTENT

Roagomsallasma iqtisadi inkisafin strateji istigamoti kimi
M.M.Sadiqov, R.O.Balayev

Investisiyadan galirlorin vo borc kapitalindan istifadenin vergi aspektlori...
............................................................................ B.S.9hmadov

Buae! nesTteabHOCTH, IMEIOIIHE OTHONICHNE K MHHOBALIMAM. . ......D. 3. Mexau

Features and directions of improvement of state support mechanisms for
exports in the post-crisis period. ..........oooeveiviiiiiiiiiniiniinn... G. N. Gafarli

Maliyya tohlilinin miiasir metodikalari.................................E.C.Zeynall1
Omok resurslarinin beynslxalq mobilliyinin tonzimlonmasinin tagkilati-
metodoloji asaslar1 vo amak miqrasiyasinin 6lkonin iqtisadi inkisafina tosirinin

qiymatlondirilmosi gostaricilori....................ccccoceueeueeeen... .E.L. Hiiseynova

TeOpCTI/IKO-MeTOI[OHOFH‘IeCKI/IC OPUHIOHUIIBI UCCICAOBAHUA HpO6JICM
obecredeHnst SKOHOMHYECKOH O€30TTaCHOCTH CTPaHbI ®. ®. [[TamuioB

Ohdoliklorin yaranmasi, doyisilmesi vo tanmmasimin dayandirilmasinin
miihasibat ugotunda oks etdirilmosi metodikast...................... G.1.Okbarova

Koronavirus (Covid-19) pandemiyasinin Azorbaycanda sahibkarliga tosiri
.................................................... N.N.Mammaoadova', T.N.Noriman

Kond tosorriifatinda istehlak mohsullar1 bazarinin inkisaf perspektivlori
................................................................................................. F.V.Siileymanov

www.unec.edu.az




Azarbaycan Dévlat Iqtisad Universiteti (UNEC)
118, Cild 8, iyul-sentyabr 2020

www.unec.edu.az | ISSN 2306-8426

Nosr edon toskilat: | Azorbaycan Dovlot Igtisad Universiteti (UNEC)

Bas redaktor: i.e.d., prof. ©.C.Muradov

Bas redaktorun i.e.d., prof. Y.H.Hosonli

miiavini:

Mosul icragt: i.e.n., dos. N.O.Haciyev

Jurnalin adr: Azorbaycan Dovlat iqtisad Universitetinin elmi xoborlori

Jurnalin novii: Dovri

Dovriliyi vo dili: Riibliik, azarbaycan, ingilis, rus

Hiiquqi tinvant: AZ 1001, Azarbaycan Dévlet Iqtisad Universiteti (UNEC), Baki,
Tel: (+994 12) 4927870,Fax: (+994 12) 4925940

Motboo: AZ 1001, Baki, Azorbaycan Respublikasi, Istiglaliyyat 6,
otag 30, Tel:(+994 12) 4925337, Fax: (+994 12) 4926509

Cap yeri vo tarixi: | Baki, Azorbaycan Respublikasi, 20.12.2020

Redaksiya heyati

i.e.d., prof. A.S.Sokaraliyev Azarbaycan Dovlot Iqtisad Universiteti
i.e.d., prof. ©.Q.Olirzayev Azarbaycan Dovlot Iqtisad Universiteti
i.e.d., prof. Q.N.Manafov Azarbaycan Dovlot Iqtisad Universiteti
i.e.d., prof. ©.P.Babayev Azorbaycan Dévlot Igtisad Universiteti
i.e.d., prof. R.R.Quliyev Azarbaycan Dovlot Iqtisad Universiteti
i.e.d., prof. S.M.Yaqubov Azaorbaycan Dovlot Iqtisad Universiteti
i.e.d., prof. M.A.Ohmodov Azaorbaycan Dovlot Iqtisad Universiteti
i.e.d., prof. S.M.Sabzsliyev Azarbaycan Dovlot Iqtisad Universiteti
i.e.d., prof. F.P.Rohmanov Azaorbaycan Dovlot Iqtisad Universiteti
i.e.d., prof. H.S.Hasonov Azarbaycan Dovlot Iqtisad Universiteti
i.e.d., prof. Z.F.Mommadov Azaorbaycan Dovlot Iqtisad Universiteti
i.e.d., prof. E.Y.Mommoadov Azarbaycan Dovlot Iqtisad Universiteti
i.e.d., prof. Y.A.Kalbiyev Azarbaycan Dovlot Iqtisad Universiteti

Bu jurnal Azorbaycan Respublikasmin Prezidenti yaninda Ali Attestasiya Komis-
siyasinin dissertasiyalarin asas naticalorinin dorc olunmasini tévsiys etdiyi dovri elmi
nosrlor siyahisidadir.

This journal is in the list of scientific periodicals of the Higher Attestation Commission
under the President of the Republic of Azerbaijan in which the publication of main results
of theses is recommended.

DTOT XKypHal HAXOJUTCS B CIIHMCKE HAYUHBIX MEPHOJUUECKUX H3AaHUM, PEKOMEH-
JOBaHHBIX BrIciieit artectarimoHHo# komuccuei npu [IpesnneHre AzepOaiimKaHCKOM
PecnyGnuku /i myOnuKay OCHOBHBIX Pe3yIbTaTOB AUCCEPTAIUMA.


http://www.unec.edu.az/
tel:(+994

Miindoricat - Contents Sah./Pp.
Rogomsallagma iqtisadi inkisafin strateji istigamati kimi 5-13
.............................................................................. M.M.Sadigov, R.9.Balayev
Investisiyadan golirlorin vo borc kapitalindan istifadonin vergi aspektlori | 14-27
............................................................................ B.S.Ohmadov
Bunel qesrenbHOCTH, UMEIOIAE OTHOIIEHNE K HHHOBAIIHASAM. ... .. D. 3. Mexou| 28-39
Features and directions of improvement of state support mechanisms for | 40-56
exports in the post-crisis period..............ccooeviiiiiiiinninnnn.. G. N. Gafarli
Maliyys tohlilinin miiasir metodikalari............................... E.C.Zeynall: | 57-70
Omok resurslarmin beynalxalg mobilliyinin tonzimlonmosinin toskilati-meto-| 71-90
doloji asaslar1 va amok miqrasiyasmin dlkonin iqtisadi inkisafina tasirinin giy-
motlondirilmasi gostoricilori..............ccovvvviiiiiieii, E.I Hiiseynova
TeopeTrko-MeTo10JIOTHYSCKHE IPUHITAIIBI UCClIeIoBaHus mpodiem odecre- | 91-101
YEHUSI SKOHOMUYECKON 0€30TTaCHOCTH CTPAHBI. ................. @. @. llamunos
Ohdoliklorin yaranmasi, doyisilmosi vo tanmmasinin dayandirilmasmin mii- | 102-112
hasibat ugotunda oks etdirilmosi metodikasi......................... G.1.Okbarova
Koronavirus (Covid-19) pandemiyasinin Azorbaycanda sahibkarliga tosiri
...................................................... N.N.Mammadova?!, T.N.Noriman | 113-127
Kond tasarriifatinda istehlak mohsullar1 bazarinmn inkisaf perspektivlori
................................................................................................. F.V.Siileymanov | 128-142




Scientific, Refereed, Quarterly

Azerbaijan State University of Economics (UNEC)

Year 8, Volume 8, July-September 2020

www.unec.edu.az

ISSN 2306-8426

Publisher:

Azerbaijan State University of Economics (UNEC)

Editor-in-chief:

prof., Dr. A. J. Muradov

Deputy editor-in-chief:

prof., Dr. Y. H. Hasanli

Managing Editor:

associate prof., PhD., N. O. Hajiyev

Title Juornal: Scientific reviews of Azerbaijan State University of
Economics
Type of Journal: Periodical

Time Period and Language:

Quarterly, Azerbaijani, English, Russian

Directorial Address:

AZ 1001, Baku, Azerbaijan Republic, Istiglaliyyat
st. 6, room 424, Tel:(+994 12) 4927870
Fax: (+994) 4 92 59 40

Printing House:

AZ 1001, Baku, Azerbaijan Republic, Istiglaliyyat
st. 6, room 30, Tel:(+994 12) 4 92 53 37
Fax: (+994 12) 4 92 65 09

Place and Date of Print;

Baku, Azerbaijan Republic, 20.12.2020

Editorial Board

dr., prof. A. Sh. Shakaraliyev

Azerbaijan State University of Economics

dr., prof. A. G. Alirzayev

Azerbaijan State University of Economics

dr., prof. G. N. Manafov

Azerbaijan State University of Economics

dr., prof. A. P. Babayev

Azerbaijan State University of Economics

dr., prof. R. R. Guliyev

Azerbaijan State University of Economics

dr., prof. S. M. Yagubov

Azerbaijan State University of Economics

dr., prof. M. A. Ahmadov

Azerbaijan State University of Economics

dr., prof. S. M. Sabzaliyev

Azerbaijan State University of Economics

dr., prof. F. P. Rahmanov

Azerbaijan State University of Economics

dr., prof. H. S. Hasanov

Azerbaijan State University of Economics

dr., prof. Z. F. Mammadov

Azerbaijan State University of Economics

dr., prof. E. Y. Mammadov

Azerbaijan State University of Economics

dr., prof. Y. A. Kalbiyev

Azerbaijan State University of Economics



http://www.unec.edu.az/

M.M.Sadiqov, R.O.Balayev: Ragomsallasma iqtisadi inkisafin strateji istiqgamati kimi

ROQOMSALLASMA iQTISADI INKISAFIN STRATEJI

ISTIQAMOTI KiMi
Daxil olub: 24 sentyabr 2020-ci il; M.M.Sadiqov', R.O.Balayev?
Qabul olunub: 21 oktyabr 2020-ci il Yi.e.d., prof., Strateji inkisaf {izro
Received: 24 September 2020; prorektoru, UNEC
Accepted: 21 October 2020 %i.e.d, prof., “Ragamsal igtisadiyyat

va IKT” kafedrasi, UNEC
mirdamads@icloud.com;
2rasul.palayev@unec.edu.az

Xiilasa

Tadqgiqatin asas mogsadi rogomsal miihitds igtisadi inkisafin tomin edilmosi imkan-
larinin agkar edilmasi, rogomsallagsmanin strateji rolunun miisyyan edilmasidir. Toadqi-
qat is1 miiqayisali tohlil vo mantiqi imumilosdirms kimi tadqiqat tisullar1 asasinda ye-
ring yetirilmisdir. Todqigatda rogomsal miihitds iqtisadi inkisafin asas amillori kom-
pleks suratds arasdirilmisdir. Milli igtisadiyyatin ragabat qabiliyyatinin yiikssldilmae-
sinda raqomsal texnologiyalarin yeri va rolu tadqiq olunmusdur. Tadqigat naticasindo
rogomsal miihitds iqtisadi inkisafin xiisusiyyatlori tohlil edilmis, bu miihitin Gstiinliik-
lorindon istifadonin perspektivli oldugu miioyyon edilmisdir. Todqigatin mohdudiy-
yatlori daha dolgun va detallagdirilmis verilonlorin tolob olunmasidir. Tadqiqatin prak-
tiki shomiyyati Azarbaycan igtisadiyyatinin inkisafinda roqomsallasmanin strateji isti-
qamot kimi reallagsmasi prosesinda, xarclorin azaldilmasi va roqabat gabiliyyatinin
yiiksaldilmasi, sosial toroqqinin siiratlondirilmasi {izrs tokliflorin totbiqidir.

Acgar sozlar: Rogomsallasma, iqtisadiyyat, strateji istigamot, transaksiya xarclori, da-
yaniqlig, raqabat, prioritetlor, informasiya.

HUPPOBU3ALIUA KAK CTPATEITHTYECKOE HAITPABJIEHUE
IKOHOMMYECKOI'O PAZBUTUA

M. M. Caowvizoé!, P. A. banaes?

Y0.5.1., npodp., npopexmop no cmpamezuueckomy paseumuio, UNEC
20.5.1., npodp., xaedpa «Lugpposas sxonomuxa u UKT», UNEC
'mirdamads@icloud.com, ?rasul.balayev@unec.edu.az

Pe3rome

OcHOBHas 1IeJb UCCIEAOBAHUS - BBIIBUTH BO3MOKHOCTH SKOHOMHYECKOTO Pa3BUTHS
B 1IU(poBOIl cpese, ONMpeaeInuTh CTpaTerHUecKyo poJib IudpoBusanuu. B ocHoBe
HCCIIEIOBAHUSA JIEXKAIU TaKKE UCCIIE0BATEIbCKUE METOIbl, KaK CPAaBHUTEJIbHBIN aHa-
JU3 M Joruyeckoe oboOmeHne. B ncciaenoBaHMM BCECTOPOHHE MCCIIEIYIOTCS KITHO-
4yeBble (PaKTOPBI IKOHOMHYECKOTO pa3BUTHS B IIMGPOBOi cpeze. MccmenoBanbl MecTo
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U POJIb IU(PPOBBIX TEXHOJIOTUI B TOBBIIIEHUH KOHKYPEHTOCIOCOOHOCTH HAaIuo-
HaJIbHOW 3KOHOMMKHU. B pesynbrare mccienoBaHus ObLIM IIPOAHAIM3UPOBAHBI OCO-
OEHHOCTH 3KOHOMHYECKOTO Pa3BUTHS B IU(PPOBOH Cpeie M ONpeneieHa MepCreK-
TUBHOCTb MCIIOJIb30BaHMs PEUMYLIECTB 3TON cpelbl. OrpaHUyYEHUs] UCCIIEA0BAHUS
3aKJIIOYAIOTCS. B HEOOXOMMOCTH MOJIY4YeHUs 00Jiee MOIHBIX U MOJPOOHBIX JaHHBIX.
[IpakTrueckas 3HaUMMOCTb UCCIIEI0OBAHUS 3aKIF0UAETCS B pealu3aluy IPeI0KEHHHI
[0 CHIKEHHUIO 3aTpaT U MOBBILIEHUI0 KOHKYPEHTOCIIOCOOHOCTH, YCKOPEHHIO CO-
LIMAJIbHOTO IIpOrpecca B MPOLECCe peann3aiy IU(PPOBU3ALMH KaK CTPATErH4eCKOro
HaIpaBJICHUS B Pa3BUTHUH SKOHOMUKHU A3zepOaiiKaHa.

Knrwouesvie cnosa: L{ugposuzayus, 5koHomMuKa, cmpameuyeckoe Hanpasienue, mpaH-
CaKYUOHHbBIE U30EPIHCKU, YCMOUYUBOCIb, KOHKYPEHYUS, Npuopume-
mol, UHoOpMayusi.

DIGITALIZATION AS A STRATEGIC DIRECTION FOR ECONOMIC
DEVELOPMENT

M. M. Sadigov}, R. A. Balayev?,

Dr., prof., vice rector for strategic development, UNEC
2Dr., prof., Department "Digital Economy and ICT", UNEC
mirdamads@icloud.com; ?rasul.balayev@unec.edu.az

Summary

The main goal of the study is to identify the opportunities for economic development
in the digital environment, to determine the strategic role of digitalization. Research
methods such as comparative analysis and logical generalization were at the heart of
the study. The study comprehensively explores the key factors of economic develop-
ment in the digital environment. The place and role of digital technologies in in-
creasing the competitiveness of the national economy have been investigated. As a
result of the study, the peculiarities of economic development in the digital environ-
ment were analyzed and the prospects for taking advantage of this environment were
determined. The limitations of the study are the need for more complete and detailed
data. The practical significance of the study lies in the implementation of proposals to
reduce costs and increase competitiveness, to accelerate social progress in the process
of implementing digitalization as a strategic direction in the development of the
economy of Azerbaijan.

Keywords: Digitalization, economics, strategic direction, transaction costs, sustai-
nability, competition, priorities, information.
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Giris

XXI osrin ¢agiriglart rogomsallagsma amilindon istifadonin yiiksok somorosini tolob
edir. Rogomsallagsmani iqtisadi inkisafin strateji istigamati kimi qabul edon qabaqcil
Olkalar bu amildon miihiim tstiinliiklar alds edir. Odur ki, dinamik inkisaf edon Azor-
baycan iqtisadiyyatinda rogomsallagmanin iistiinliiklorinin reallagdirilmasi obyektiv
zoruratdir. Bu moqsadlo miivafiq elmi tominat giiclondirilmalidir. Togdim edilon moa-
qalo rogomsallagma soraitinds dinamik vo dayaniqli iqtisadi inkisafin tomin edilmasi
imkanlarinin agkar edilmasi, habelo rogomsallasmanin strateji rolunun asaslandiril-
mas1 masalaloring hasr olunmusdur.

Ragamsallasma iqtisadi inkisaf strategiyasinin prioritetidir

Azarbaycan iqtisadiyyatinin dinamik vo dayaniql inkisafi ona minilliyin ¢agiriglaria
vaxtinda vo layiqli reaksiya vermoak imkani yaradir. Milli iqtisadiyyatin innovasiyalara
aciqligmin tomin edilmasi, biitiin sahalords innovasiya foalliginin togviq olunmasi, in-
kisaf imkanlarmin reallasdirilmasi prosesindo votondasin daim 6ndo olmasi dovlsti-
mizin sosial-igtisadi inkisaf strategiyasmin miihiim istigamotloridir. Miiasir dovrdo
innovasiyal1 foaliyyatlorin zoruri atributu olan rogomsal texnologiyalardan foal isti-
fados igtisadi inkisafin vo sosial toroqqinin miithiim iqtiqgamotidir. Azorbaycan Respub-
likasinda informasiya comiyyatinin formalasmasi vo dayaniqli inkisaf mogsadlorino
nail olunmas: iiciin sistemli vo davaml todbirlor hoyata kecirilir. Olko bascismnin
2003-cii il 17 fevral tarixli soroncamu ils tosdiq edilmis “Azarbaycan Respublikasinin
inkisafi namino informasiya vo kommunikasiya texnologiyalari iizro Milli Strategiya
(2003 - 2012)” (1) vo onun icrast ilo bagli gabul olunmus dovlat progqramlarin hoyata
kecirilmasi noticasindo sosial vo iqtisadi saholordo informasiya texnologiyalarindan
istifado soviyyosi artmigdir. Azorbaycanda elektron xidmaotlorin ¢esidi dofalorlo genis-
lonmis, “elektron hokumot” iizra layiholor ugurla hoyata kecirilmokdadir.
“Azorbaycan Respublikasinda informasiya comiyyatinin inkisafina dair Milli Strate-
giyanin hoyata kecirilmasi tizro 2016 — 2020-ci illor tigiin Dovlot Programi” (2) ugur-
la hoyata kecirilir. Programin icrasi sayoasindo dayaniqli inkisaf mogsadlori baximmn-
dan xiisusi ohomiyyoto malik asagidaki noticolorin oldo edilmosi nozords tutulur:
kosmik, nano vo niive texnologiyalari, biotexnologiya, elektronika vo yeni informa-
siya texnologiyalari iizro elmi todqiqatlar vo onlarin naticalorinin totbiginin genislon-
dirilmosi; yiiksok texnologiyalar sektorunda rogabot gabiliyyatli, ixracydnlii vo inno-
vativ iqtisadi potensialin giiclondirilmasi; distant tohsil, elektron elm, elektron ticarat,
telesohiyyo vo digor foaliyyst formalarinin totbiqinin genislondirilmosi vo i.a. Kos-
mik 6lkolor sirasina qosulmus Azsrbaycanda informasiya comiyyatinin potensialinin
dayaniglt inkisaf moagsadlori baximindan istifads imkanlar1 artmisdir. Respublikada
informasiya comiyyetinin formalasdirilmas: sahasindo hoyata kecirilon todbirlor 6z
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miisbat noticesini verir. Azarbaycan Beynolxalq Telekommunikasiya Ittifaqmmn “In-
formasiya comiyyatinin O6l¢iilmasi” hesabatlarinda inkisafin tempino goéro diinya
dovlatlori sirasinda ilk onluga daxil edilmisdir.

Dayaniqli inkisaf Magsadlerins nail olmag iigiin iqtisadi, sosial, habelo institusional
noqteyi-nozarindon hortorafli yanagsmaya ehtiyac vardir. Odur ki, Azarbaycan Res-
publikasmin Prezidenti 2030-cu ilodok dayanigl inkigaf baximindan giindslikdo no-
zordo tutulan 6hdsliklorle slagoadar dovlot strukturlarinin iizorine diison biitiin vozi-
folorin icrasini slagelondirmak moagsadi ilo “Azarbaycan Respublikasinin Dayaniqli
Inkisaf iizro Milli ©lagelondirmoe Surasinm yaradilmasi haqqinda” Forman (3) imza-
lamigdir. Bu formanin icrasi iiglin hoyata kegirilon todbirlor sirasinda Birlogmis
Millotlor Taskilatmin 2030-cu ilodok nozords tutulan Dayaniqli Inkisaf Giindaliyinda
nazards tutulan tadbirlor Azarbaycanda ugurla hayata kecirilir. Azorbaycanin qeyri-
neft sektorunun yiiksok inkisaf tempini dostoklomokls, ixrac imkanlarini genislon-
dirmok va roqabat qabiliyyatini yiiksoltmok, elektron ticarstin hiiquqi va infrastruktur
bazasini beynolxalq toloblors uygunlasdirmagq, regional ohomiyyatli roqomsal ticarot
govsagi kimi Azorbaycan Respublikasmin aparict movgeyini bu osasda daha da giic-
londirmak maqsadilo miihiim islor goriiliir. Artiq roqamsallasma 61ks igtisadiyyatinin
bir ¢cox saholorinds somorali foaliyyati sortlondiron miihiim amils gevrilmisdir.
Roagomsallagmanin sosial-igtisadi inkisafin strateji istiqamati roluna iddia etdiyi miia-
sir dovrdo golballagsma vo dovlot miinasibatlorine diggat artir. Bu baximdan, asagidaki
fikirlo razilagsmamaq ¢atindir - “Ragomsal iqtisadiyyat dovlatin istiraki olmadan miim-
kiin deyildir. Kommersiya sirkotlori faydasini basa diisorok 6ziiniin rogomsallagmasi
prosesing baslayr, dovlot idarslorindo iso voziyyat basqadir, bels ki, burada dovlotin
togabbiisii vo qanunvericiliyin doyisdirilmasi zoruridir” (4, s. 144).

Olkomizdo formalasmus sivil bazar miinasibotlori isgiizar foallig1 artirir vo iqtisadi
faaliyyatin elmi osaslarla toskili zoruratini giindaliys ¢ixarir. Iqtisadiyyat sahosindo
yeni ¢agiriglar vo texnologiyalar barods har kosds tosovviiriin olmasi, noinki is adam-
larmin, hotta milli iqtisadiyyatin rogabat qabiliyyati v igtisadi tohliikasizliyi baximin-
dan hoyati oshomiyyat kasb edir. Strateji inkisaf imkanlarinin reallasdirilmasi baximin-
dan rogomsallagsma olverisli miihit yaradir. Homin miihitin imkanlariin gergoklos-
dirilmasi tigiin texnoloji inkisaf vo riyazi doqiqlik zoruri atributlardir. Belo ki, hazirda
“rogomsal miihit dedikdo digor miihitlori riyazi qanunlar osasinda sorh etmok (model-
logdirmok) {igiin istifade edilon montiqi obyektlorin formalagdirdigi miihit nozordoe
tutulur. Texnologiyalar rogomsal miihitin niivasini toskil edir. Bu miihitdo texnolo-
giyalar siiratlo doyissa do, texnoloji va riyazi (hesabi) aspektlorin bir-birini tamam-
lamasinin kasilmaz prosesi gedir” (5, s. 6).
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Rogomsal 6danis infrastrukturunun formalasdirilmasinin prioritet istiqgamotlori miioy-
yan edilmis, regionlarda maliyys inkliizivliyinin artirilmasi zorurati xiisusi qeyd edil-
misdir. Azarbaycanda roqomsal 6denis infrastrukturunun formalagmasi va inkisafi ilo
baglt miithiim iglor goriilmiisdiir. Lakin roqomsal comiyyst quruculugunun hazirki
morhoalasinds yaranan yeni ¢agiriglara cavab vera bilmok iiciin bu istiqgamotdas todbirlor
davam etdirilmolidir. Azarbaycan Respublikasinda rogamsal sektora aid 6danis infra-
strukturunun vo inkisafi ilo slagodar oldugca miihiim islor goriilmiisdiir. Bununla bels,
rogomsal iqtisadiyyatin formalasmasi va inkisafinin miiasir morhslasinds ortaya qoyu-
lan yeni ¢agiriglara adekvat reaksiya vermok tiigiin miivafiq istigamotds todbirlor da-
vamli olmalidir. Azorbaycanin raqomsal iqtisadiyyatinin 6denis infrastrukturunun in-
kisafi tligiin: rogomsal sektorda sahibkarliq foaliyyatinin va elektron sévdologmolorin
inkisaf etdirilmosi, elektron 6donis xidmaotlorinin hiiquqi bazasinin tokmillosdirilmasi,
miitoraqqi rogomsal 6donis tizra texnologiyalarin foal suratds totbiqi, Bank sektorunda
rogomsal foaliyyatin genislondirilmasi, gostarilon elektron 6danis xidmatlorinin somo-
roliyi va tohliikasizliyinin ytiksaldilmasi, 6lkadaxili regionlarda vo paytaxtdan nisbo-
ton uzaq orazilordo maliyys inklizivliyinin yiiksaldilmasi rogomsal 6donislorin tosvi-
ginin osas prioritet istiqgamatloridir.

Rogomsal miihitdo foaliyyot mokaninin is yerini avozlomosi, ofis anlayisinin
virtuallagsmasi ti¢iin 6lkomizdo artiq biitlin zoruri sortlor méveuddur vo miivafiq
potensial gdz qabaginda inkisaf edir. Is yoldaslar1 arasinda alagalorin mokandan
asililigr azalir. Tocriibadon goriindiiyli kimi, azalmaya mane olan asas amillor-
don biri ononovi miiossiso modelidir. Homin modelin doyismosi iso zaman moso-
losidir. Masoalo ondadir ki, is yerindon daha yaxs1 foaliyyot mokaninda ¢alismagla is¢i
miiossisaya verdiyi faydani va onun 6ziiniin golirlorini artira bilirsa, ofisin virtual-
lasmasi siirotlona bilor. Insanlarin iso gedib vo qayitmaq vaxtina qonaot etmosi
do azohomiyyatli amil deyildir.

Rogomsal igtisadiyyat genis monada gotiiriildiikdo rogom texnologiyalarinin totbiq
edildiyi iqtisadi foaliyyotlori ohato edir. Bu halda, roqomsal iqtisadiyyati movcud
(hazirda méveud iqtisadiyyat1 ononovi, analoq, artim iqtisadiyyati vo s. adlandirirlar)
iqtisadiyyatin informasiya-kommunikasiya texnologiyalar1 (IKT) ilo ohato olunan
hissasi kimi do toqdim edirlor. Formallasan, yoni montiqi sxemlora ¢evrilo bilon iqti-
sadi foaliyyatlorin rogomsal iqtisadiyyata aid edilmasi cohdlori do vardir vo zonnimiz-
co, bununla yalniz qeyd-sortlorls razilagsmaq olar. Ensiklopedik manbalords rogomsal
iqtisadiyyat anlayisina yanasma, tobii ki, daha magbuldur. “Ragomsal iqgtisadiyyat fi-
ziki infrastrukturu vo proqram tominatini yaradan horokotlori ohato etmoklo, infor-
masiyanin elektron qaydada islonmosi, saxlanmasi vo Otiiriilmosi asasinda iqgtisadi
foaliyyati nozords tutur” (6, s. 478).
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Qlobal sobokalorin insan hoyatinin mithiim amilino ¢evrilmasi bu sobokonin digor
olago vasitaloring nisboton miihiim iistiinliiklori ilo alagodardir. ilk ndvboada bu iistiin-
likklor: coxfunksiyaliliq; istifadogi xorcinin az olmasi vo onun daha da azaldilmasinin
dastoklonmasi; biirokratik ongosllori aradan qaldirmaq qabiliyystinin giliclondirilms-
sidir. Rogomsal iqtisadiyyatin inkisafi alverisli rogomsal miihitin yaradilmasini tolob
edir. Homin miihit iss, digor foaliyyat istiqamatlori ilo yanasi, dovlst-6zal bolmas to-
rofdaghigmin dostoklonmosini, iimumiyyatls, dovlst strukturlari, ohali, o climlodeon
biznes subyektlori arasinda samorali miinasibatlorin qurulmasini nozarde tutmalidir.
Iqtisadi miinasibotlor sisteminin digor sektorlarina nisboton rogqemsal iqtisadiyyatda
dovlot amilinin xiisusilo vurgulanmasi tesadiifi deyildir. Masalo ondadir ki, rogomsal
texnologiyalarin totbiqi arealin1 genislondirmok imkanlarini, inkisaf etmis 6lkolorin
tocriibasindon goriindiiyii kimi, mohz dovlstin foal istirak: ilo gergoklosdirmok miim-
kiin olur. Rogomsal iqtisadiyyatm tohlili magsadilo, oksor hallarda dord qiymotlon-
dirmo meyarindan istifado edilir: mosgullug, mokan, texnoloji, iqtisadi. Ragomsal iq-
tisadiyyatin somarsliliyinin masgulluq meyari ilo qiymotlondirilmasine asaslanan ya-
nasmada rogomsal texnologiyalarm mosgullugun soviyyasi vo strukturuna tosiri aras-
dirilir. Mokan meyar: lizro konkret halda rogomsal iqtisadiyyatin orazi xarakteri-
stikalar1 tohlilo colb edilmoklo qiymotlondirilir. Rogomsal iqtisadiyyatin tohlili moag-
sadi ilo istifado edilon texnoloji meyarla IKT sahosinda innovasiyalarin genis istifa-
doci kiitlosi tiglin olyetonliyi qiymatlondirilir. Rogomsal texnologiyalarm inkisafinin
qiymatlondirilmasinin iqtisadi meyarina goldikds is9, bu halda somarslilik, ilkin ya-
nasmada mosrof-buraxilis modeli lizro miioyyon edilo bilor.

Rogomsal igtisadiyyatin reallasmasinin ohato dairasi goriinmomis siiratlo genislonir vo
iqtisadi foaliyyotin biitiin saholorine forqli templorlo niifuz edir. Bununla belo, goz-
lonildiyi kimi, elektron biznes vo internet bank¢iliq inkisaf tempino goro daha irali-
dodir. Rogomsal iqtisadiyyatin soboko yaratma gabiliyyoti onun somorsliyinin vo
inkisafinin miihiim sortidir. Homin sobokodo IKT ilo dostoklonon kommersiya foaliy-
yaotlorinin ohato dairasi gilinbagiin genislonmokdo vo siiroti artmaqda, kommersiya
omoliyyatlarina xorclor iso azalmaqdadir. Bu azalma, iimumiyyotlo soboko yaratma
gabiliyyatinin gériinmomis siiratlo yliksalmasi onu toroqqi deyil, inqilab adlandirmaga
bu vo ya digor doracads asas vermisdir. Miivafiq sovdolosmolordo xorclorin azalmasi
tokco elektron kommersiya vasitagiliyi hesabina digor vasitogilorin aradan gotiiriilmasi
ilo deyil, habelo vo shomiyyatli doracads tranzaksiya mosroflorinin azalmasi ilo ola-
gadardir. Odur Ki, tranzaksiya funksiyasi roqomsal platformanin asas funksiyalarindan
biri hesab edilir. Eyni zamanda unutmaq olmaz ki, iqtisadi proseslori siiratlondiran mii-
hiim amillordon biri roqomsal iqtisadi miihitds biirokratik ¢orgivalors etina edilmomo-
sidir. Bu va digar sabablordon tonzimlonon bazar miinasibatlori soraitinds roqomsal iq-
tisadi foaliyyatin nizamlanmasinin normativ-hiiquqi bazasinin yaradilmasi prosesinin
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stirotlondirilmasi obyektiv zoruroto cevrilir. ©ks halda, tocriibadon goriindiiyii kimi,
beynolxalq igtisadi miinasibatlorin nizamlanmasinda ciddi problemlor 6ziinii gdzlotmir.
Roagomsallagsma iqtisadi hayatda dinamizmini artirir. Kaskinlogon rogabat miibarizosi
soraitindo formalagmis institusional miihit artan dinamizmin taloblorine uygunlagsmaq
macburiyyatindadir. Bununla bels, anonavi rakursda miiossiso modelinin otalotliliyi
rogomsal miihitin yaratdig1 genislonon miixtolifliyo adekvat reaksiya vers bilmir. Bu,
xiisusilo rogabot miibarizosindo 6ziinii daha askar sokildo gostorir. “Rogomsal iqtisa-
diyyatda rogabet miibarizosini raqiblordan deyil, har yerdon gozlomok lazimdir. infor-
masiya rogomsal olduqda va sobokods birlogdikdos biitiin sadlor dagilir vo heg bir biz-
nes tohliikasiz olmur” (7, s. 20).

Ragamsallasma transaksiya xarclorinin azaldilmasi va raqabat gabiliyyatinin
yiiksaldilmasi amili kimi

Rogomsal iqtisadi miihit informasiya bazarinda raqabotin mokan aspektini aktuallag-
dirir. Rogabot miibarizasinde mogsad informasiya borabarsizliyi amilindan istifads
edarak informasiya rentasini olds etmakdir. Ragomsal iqtisadi miihitds iqtisadi agentin
informasiya mokaninda alda etdiyi iistiinliik ona vaxt masraflorini azaltmaqla, mon-
footi artirmaga imkan verir. Bu 1so rogomsallagsmanin strateji inkisaf istigamoti kimi
statusunu bir daha 6no ¢ixarir.

Rogomsal miihitin osas indikatorlarindan biri transaksiya xorcloridir. Miibadils prose-
sindo miilkiyyeot hiiququnun bir torofdon digorine verilmosi ilo bagl olan xorclor kimi
transaksiya xarclori toraof-miiqabillorle garsiligli miinasibatlorin somaraliliyina mane
olan amillorin aradan qaldirilmasina sorf olunur. Bu xorclor osas etibari ilo natamam
informasiya miihitindo meydana golir. Ilkin yanasmada transaksiya xorclori bazarm
faaliyyati iiciin zoruri olan xorclor kimi qobul edilmisdir. Ilkin tocriibadon goriindiiyii
kimi, transaksiya xorclorinin dinamika tohlilinin naticolori rogomsal miihitdo biznes
foaliyyeotinin xarakteristikalarinda oshomiyyatli tashihlori osaslandirmaq vo hoyata ke-
¢irmok {i¢iin istifado oluna bilor. Boylik ehtimalla s6ylomok olar ki, roqgomsal miihitdo
miixtolif soviyyalords igtisadi inkisaf magsadlorine ¢atmagin qiymotlondirilmosi maq-
sadi ilo transaksiya xorclorinin doyismo meyillori ilo yanasi, onlarin dinamikasinin ko-
miyyat ifadosindon do istifads edilocokdir.

Rogomsal transformasiyalar giiclondikdo miilkiyyat hiiququnun miidafiasi xorclorindo
oqli miilkiyyat hiiququnun rolu artir. Mohz aqli miilkiyyot hiiququnun miidafiosi me-
xanizminin xarakteri vo milkommolliyi rogomsal miihitds opportunist davranisla bagli
xarclorin soviyyssini sortlondiron hoalledici amilo ¢evrilir. Transaksiya xarclorinin yu-
xar1 haddi rogomsal miihitdo iqtisadi foaliyystin moagsadouygunlugunu sortlondirir.
Basqa s6zla, qarsiliqli slagads gosterilon iqtisadi faaliyyatin digor xarclori magbul ol-
dugu halda, transaksiya xarclorinin azaldila bilmamasi, homin foaliyyotin davamligina
tosir edon mithiim amils ¢evrilir. Belo hesab olunur ki, transaksiya xorclorinin sifra
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barabar olmasi {igiin istehsal vo golirlorin bolgiisti proseslori konar tosirlordon asili
olmamalidir. Bu mévge Ronald Kouz teoremins asaslanir. Kouz teoremina gors isteh-
salin strukturunun (resurslardan istifado nisbatinin) optimallig1 miilkiyyat hiiququnun
bolglisiindon asili deyildir. Transaksiya xorclori mohz miilkiyyst miinasibotlorinin
istehsal prosesina tosiri halda sifirdan bdyiik olur. Realligda iso bu, homisa beladir vo
transaksiya xarclorinin sifir halina rast golinmir. Onu da geyd edok ki, transaksiya
xarclori faaliyyat sahosindo qonaato (vaxta qonast do daxil olmaqla) xidmet edir. Inno-
vasiyalarin, xiisusilo roqgomsal innovasiyalarin iqtisadi inkisafda artan rolu soraitindo
transaksiya xorclorinin artacagi ehtimali yiiksokdir. Belo ki, bir ¢ox todqiqatgilarin fik-
rinco, “igtisadi davranigin alternativlorinin axtarist ilo olagodar xorclor transaksiya
xarclori adi altinda ohato edilir” (8, s. 123).

Olko rogomsal texnologiyalarm inkisafinda, onun texniki-texnoloji tominatinin yaradil-
masinda idxali avozlomo imkanina malikdirso, bu ona rogabot miibarizasinds ciddi {is-
tiinliikklor verir. Rogomsal bazarlarda rogabeotin xarakteri, holledici doracods bazarin
informasiya texnologiyalari seqmentinds voziyyatdon vo burada bas veran ragabatin xii-
susiyyatlorindon asilidir. {lkin yanasmada informasiya texnologiyalar1 bazarinda roqa-
batin xiisusiyyatlorine asagidakilar aid edilir: beynalxalq rogabat sortlori va qaydalarinin
giiclii tosiri; geyri-miitkommal rogabet, hagsiz rogabest hallarinin tez-tez rast golinmosi,
qiymatlorin volatilliyi, qiymatin amalo galmasinin asasan istehsal sferasinda deyil, satis
sferasinda bag vermasi, qeyri-qiymat rogabatinin genis istifado olunmasi va s.
Informasiya roqabati soraitindo istonilon informasiyaya iqtisadi aspektdon yanasmaq
lazim golir. Belo ki, informasiya biitiin hallarda ononovi bazarlarda mévqgeni saxlamaq
vo méhkomlondirmok mogsadi ilo istifado olunur; 6lkonin texnoloji imkanlar1 artdiq-
ca, digorlorino nisboton tam informasiya soraitindo foaliyyat iistiinliiyii oldo edir ki, bu
da informasiya geyri-baraborliyini artirir; hor yers niifuz edon texnologiyalar vasitosi
ilo istonilon igtisadi miinasibatin gec-tez soffaflagmasi bag verir.

Rogomsal bazarlarin inkisafi ideya vo tocriibolorin miibadilosi prosesini siiratlondirir.
Bu iso yeni biznes modellorinin yaradilmasi, yayilmasi vo istifadesi proseslorini do
stiratlondirmokdo, rogomsal bazarlarda ragabsto yeni yanagsmalar1 formalagdirmaqdadir.
Rogomsal bazarlarda rogabstin 6ziinomoxsus cohatlorindon biri biznes modellorin 6z
aralarmda vo onlarla internet platformalar arasinda roqabot miibarizesindo iizo ¢ixma-
sidir. Tlkin tocriibenin tahlili bdyiik ehtimalla belo demoya osas verir ki, biznes modellor
vo internet platformalar arasinda rogabst gec-tez sonuncunun golobasi ilo basa ¢atir.
Odur ki, platformada {istiinliik qazanmaga yonolmis biznes model daha perspektivli he-
sab edilo bilor. Rogomsal bazarlarda rogabetin digor ziinomoxsuslugu bazarda oho-
miyyatli (vo ya imumiyyastla) pay1 olmayan sirkotlorin {istiinliik oldo eds bilmasindadir.
Onlarm kreativliyi asason yeni ¢agiriglara oliistii reaksiya vermokds ifads olunur.
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Rogomsal miihit istonilon magsadydnlii foaliyyats yeni toloblor qoyur. Gonc naslin bu
taloblors vaxtinda vo adekvat reaksiya vera bilmasi onlarin tohsili ilo bilavasite alage-
dardir. Miiasir realliqda tohsilin tokmillosdirilmasi distant tohsil texnologiyalarindan
foal istifadoni tolob edir. Azorbaycanda distant tohsilin ohato dairasinin geniglonmosi
vo movcud texnologiyalardan yaradici istifads istigamotindo hoyata kegirilon todbirlor
pandemiya soraitindo daha da siiratlonmisdir. Azorbaycan Dévlat Igtisad Universite-
tindo (UNEC) bu istigamatda goriilon islor tohsildo rogomsallagsmanin bir ¢ox aspek-
tini sinaqdan ¢ixarmaga imkan verir. ©ldo edilon noticolor miisbat olmaqla yanas,
yaxin perspektivdos istifado baximindan digqotoalayiqdir.

Natica

Rogomsal igtisadiyyat dovlotin istiraki olmadan formalasa bilmoz. Rogomsal miihit
dovlat-6zal bolmos torofdasghiginin dostoklonmasini nozords tutmalidir. Ononovi rakursda
miiossiso modelinin otalotliliyi roqomsal miihitin yaratdigi genislonon miixtalifliys adek-
vat reaksiya vera bilmir. Transaksiya xarclorinin dinamika tohlili rogomsal miihitdo biz-
nesda toshihlori asaslandirmaq tigiin istifads oluna bilar. Biznes modellor vo internet plat-
formalar arasinda rogabat internet platformada tistiinliilk gazanmaga yonolmis biznes mo-
delin daha perspektivli oldugunu gostorir. Rogomsallagsma proseslori no godar global olsa
da, milli igtisadi sorhodlari va iqtisadi himayodarliq zorurstini aradan galdirmayacaqdir.
Azarbaycanda hoyata kegirilon sosial-igtisadi, institusional islahatlarin dorinlosdirildiyi
hazirk1 dovrds roqomsal miihitin imkan va tistiinliiklorindon daha faal istifads edilmalidir.
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Xiilasa

Tadqiqatin asas mogsadi Azarbaycanda méveud vergi rejiminin investisiya golirliyino
Vo borc kapitalindan istifadonin somaraliliyina tasirinin giymotlondirilmasidir. Todqi-
qat isi iqtisadi-riyazi tisullar, elmi abstraksiya vo mantiqi imumilosdirma kimi tadqi-
qat tisullar1 asasinda yerina yetirilmisdir. Todgigatda firmalarda kapitalin strukturunun
formalagsmasinin nozari va praktik aspektlorina baxilmis, vergilorin kapitalin struktu-
runa va giymatina tasiri, borc kapitalindan istifado hesabima xiisusi kapitalin galirli-
yinin artirtlmast mosalolori arasdirilmigdir. Todgigat noticasinds investisiyadan golir-
lords vergi yiikiiniin pay1 vo mévecud vergi glizastlorinin bu yiikiin azaldilmasima tasiri
hesablanmig, mévcud vergi rejiminin borc vesaitlorindan istifado hesabina vergi iis-
tiinliiklori oldo etmoys imkan verdiyi miiayyan edilmisdir, habels dividendlora va
investorun firmanin kapitalindaki paymin giymot artimindan aldo olunan golirlora
gora totbig edilon vergi dorocalori arasinda fargin investisiya foalligina moanfi tosiri
miioyyanlosdirilmisdir. Todqiqatin praktiki shomiyyati ondan ibaratdir ki, todqigatin
naticalori investisiya foalligini stimullasdirmaq tigiin vergi rejiminin tokmillosdiril-
masinda istifads oluna bilor.

Acar sézlar: Investisiya, vergilor, kapitalin strukturu, borce kapitalr.
Jel Classification Codes: E22, H21.

TAX ASPECTS OF INVESTMENT INCOME AND THE USE OF
BORROWED CAPITAL

B.S.Ahmedov!

Associate professor, Department of “Economy and business administration”, UNEC
'hahmadov@gmail.com

Abstract

The main objective of the research is is to assess the impact of the tax regime on
investment returns and efficiency of using debt capital in Azerbaijan. The research
was carried out on the basis of such research methods as economic and mathematical
methods, scientific abstraction and logical summarization. The study examines the
theoretical and practical aspects of the formation of capital structure in firms, the effect
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of taxes on the structure and cost of capital, and the increase in return on equity through
the use of debt capital. As a result of the study, the tax burden on investment income
and the effect of existing tax incentives on reducing this burden were calculated, and
it was found that the current tax regime allows tax benefits to be obtained through the
use of debt capital. In addition, it was found that the difference between the tax rates
on dividends and capital gains negatively affects investment activity. The practical
significance of the study lies in the fact that the results of the research can be used to
improve the tax regime in order to stimulate investment activity.

Keywords: /nvestments, taxes, capital structure, debt capital.

HAJIOT'OBBIE ACIIEKTBI HTHBECTUIIMOHHOI'O JOXOJA U
HNCITOJIb30BAHUS 3BAEMHOI'O KAIIUTAJIA

b. C. Axmeooé!

Yooy., k.o.1., kagpedpa «Ixonomuxa u ynpasnenuey, UNEC
'bahmadov@gmail.com

Pe3rome

OCHOBHafl 1ICJIb UCCJICAOBAHUSA - OICHUTH BIIMSIHUEC HAJIOTOBOI'O pe)KI/IMa Ha NHBECTHU-
LHMOHHYIO 0T/Aauy U 3(pPeKTUBHOCTh 3a€MHOT0 Kanutaia B AzepOaiimxkane. Vccie-
JOBaHKE TPOBOJMIOCH Ha OCHOBE TaKUX METOJOB MCCIICAOBAHHS, KaK SKOHOMHKO-
MaTeMaTHYeCKUE METO/IbI, HaydHas aOCTpaKIHs U JIorudeckoe o0obmenne. B nccne-
JOBAaHUW PACCMATPHUBAIOTCS TEOPETUUYECKHUE W TPAKTUUYECKHE AaCTEKThI (OPMHPO-
BaHMS CTPYKTYPHI KanuTayia B upMax, BIUSHUE HAJIOTOB HA CTPYKTYPY M LIEHY Kallu-
Tajla, TMOBBINIEHWE JOXOJHOCTH COOCTBEHHOI'O KaluTalla 3a CYET MCIIOJIL30BaHUS
3a€MHOTO KamuTana. B pesynpTaTe ucciemnoBaHus OBLIM PAcCUMTAaHBl HAJOTOBOE
OpeMsi Ha MHBECTUIIMOHHBIHN JI0XOJ ¥ BIUSHUE CYIIECTBYIONINX HAJIOTOBBIX CTUMYJIOB
Ha CHH)KEHHE ATOTO OpeMeHH, U ObLIIO YCTAaHOBJICHO, YTO TEKYIIUN HAJIOTOBBIA PEKUM
MO3BOJISCT MOJy4YaTh HAJOTOBBIE BBHITOJIBI 32 CUET UCIIOJIb30BAHMS 3a€MHBIX CPEJICTB.
Kpome Toro, yctaHOBIIEHO, YTO pa3HHUIIA MEXKTYy HAJOTOBBIMU CTaBKaMH, IIPUMCHSIE-
MBIMH K JIUBHJCHJIAM, M JOXOJOM OT YBEJIWYCHHS IIEHBI JOJU B KamuTayie (GUPMBI
OKa3bIBaCT HETAaTUBHOE BIIMSIHME HA MHBECTUIIMOHHYIO JACATENBHOCTD. [IpakTudeckas
3HAYMMOCTh MCCJICIOBAHUS 3aKIIOYaeTCs B TOM, YTO PE3YJIbTAaThl HCCIICIOBAHUS
MOTYT OBITh MCHOJB30BaHBI JJI1 COBEPIICHCTBOBAHHUS HAJIOTOBOTO PEXHMMA C LIEIBIO
CTUMYJIMPOBAHUS UHBECTUIIMOHHOM aKTHUBHOCTH.

Knrwueswie cnosa: UHeecmuyuu, Hautocu, cmpykmypa Kkanumaida, 3aeMHbIL Kanumail.
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Giris

Firmada investisiya goraralarinin gabulu {igiin asas olan Kapitalin qiymati ayri-ayri
monbalardan calb edilon vasaitlorin giymatlarinin orta ¢okili 6lgtistidiir. Xiisusi kapital
sahiblori firmanin amlakindan miilkiyyat hiiququna malik olduqlar1 halda, borc kapi-
talinin sahiblori belo hiiquga malik deyillor. Bununla yanasi, firma colb etdiyi borc
vasaitlorino gors faiz 6donislorini 6doya bilmirss, onda iflas olur, xiisusi kapital sa-
hiblorine dividend 6donmadiyi halda iss iflasa moruz galmir. Bu baximdan, borc ka-
pitalinin xiisusi kapitala nisbati kimi hesablanan leveric omsalinin artmasi firmanin
maliyya risklorini artirir. Bununla bels, leveric amsalinin artmasi xiisusi kapitalin go-
lirliyinin artmasina sobab olur. Bels hal, xiisusi kapitala diison galirlorin monfoot ver-
gisino calb edildiyi halda, borc kapitalina goro ddonilon faiz 6donislorinin istehsal
xarclorino daxil edilmasi ilo olagodardir.

Investisiya prosesindo firmanin kapitali formalasir vo bu baximdan kapitalin qiymeo-
tinin doyismosi olavo investisiyaya tolobati miioyyan edon amillordondir. Firmada
alava investisiya qoyuluslarinin hans1 manboalor hesabina hoyata kegirilmasi son nati-
cads kapitalin strukturunun dayismasina sabab olur.

Qeyd etmoak lazmmdir ki, leveric amsalinin saviyyasi idaroetmo davranisi tigiin ciddi
intizamlasdirei tasiro malikdir. Belo ki, yiiksok leveric omsali firmanin maliyya riski-
nin artmasina sobob olmaqgla, onun menecmentindan firmanin iflasindan qagmmaga
calismagla monfooti maksimallasdirmaga yaxm davaranis tolob edir. Beloliklo, borc
kapitalindan istifads iflas ehtimalini artirdigi halda, firmanin dayarini do yiiksoldir. Bu
baximdan, firmanin golirliyinoe borc kapitali ilo xiisusi kapital arasinda optimal nisbot
ohomiyyatli doracados tosir gostorir.

Borc kapitalindan istifado etmoklo xiisusi kapitalin galirliliyinin artirilmasina vergi
rejimi birbasa tosir gostorir. Bu baximdan, moaqalods 6lkads vergi rejiminin kapitalin
strukturuna va borc kapitalindan istifadonin somorsliliyino tosiri aragdirilir.

Nozari asaslar

Firmanin kapitali strukturunun miioyyan edilmasins dair ilkin yanagsmaya asasan borc
kapitalinin payr miioyyan optimal saviyyays godor artdiqda, kapitalin orta cokili
giymati do azalir (9). Belo ki, xiisusi kapitalin borc kapitalindan daha riskli olmas1 onun
giymotinin borc kapitalina nisbaton yiiksok olmasina sobab olur. Masalon, Miilki
Macallanin 61-ci maddasine asasan hiiquqi soxs logv edilorkon kreditorlarin toloblori
Odonildikdon sonra hiiquqi soxsin qalan amlaki, hiiquqi soxsin nizamnamosinds ayr1
gayda nazords tutulmayibsa, onun tasisgilorine (istirak¢ilarina) verilir (2). Belo halda,
xiisusi kapital borc vasaitlori ti¢iin tominat rolunu oynayir. Bundan basqa, borc vasait-
lorina gora ddonilon faiz 6danislori istehsal xarclarina daxil edildiyindon, xiisusi kapi-
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talin qiymaoti ilo miiqayisodo, borc kapitalinin qiymatinin monfaat vergisinin doracasi-
no borabar olan hissasi vergilordon azaldilmis vesait hesabma 6donilmis olur.
Firmanin borc kapitalin1 D, faiz doracasini i, faiz 6donislorindon va vergidon avval
galirlorini (xalis amaliyyat monfostini, EBIT) P, manfaot vergisini we ilo isaro etsak,
onda firmanin manfaot vergisindon sonraki xalis monfasti asagidaki kimi olar:

Ta — (1 —Wc)(P — |D) - (1 —Wc)P — (1 — Wc) i D,
burada (1 — w¢)P firmanin kapitali xiisusi kapital hesabma formalasdigi halda
6donilmoali verginin moblogidir. Faiz 6donislori edilorkon firmanin xalis amoliyyat
monfaati iD qadoar deyil, (1 —w)iD gadar azalir va borc vasaitlarine 6donilon faizlorin
WciD hissasi vergidon gonast hesabina ddanilir. Naticads, borc kapitalindan istifado

xususi kapitalin galirliliyini artirir. Bunu asagidaki diisturdan da gérmok olar. Belo ki,
kapitalin orta ¢okili qiymoti asagidaki kimi miiayyan olunur.

ke = keE/K + (1 — Wo)iD/K, (1)

burada kk vo ke — miivafiq olaraq imumi kapitalin (kapitalin orta ¢okili) vo xiisusi
kapitalin qiymaotidir;

E — firmanm xiisusi kapitaldir;

K — firmanin imumi kapitalidir, K=E + D.

(1) diisturunda doyisikliklor aparmagla asagidaki diisturu aliriq:

ke = ki + (ke — (1 — We)i)D/E (2)

Goriindiiyti kimi, kapitalin orta gokili giymatini sabit saxladiqda, borc kapitalinin payimi
artirmagqla, xtisusi kapitalin golirliliyini artirmaq miimkiindiir. Bununla belo, igtisadi
adobiyyatda fikir ayriligi asasan (kk- (1 - we)i)D/E ifadasinin giymatinin borcun artmasi
hesabina maliyyo riski ilo bagh miikafata borabar olmasi ilo oslagodardir.

Firmanin iimumi kapitalinda borc kapitalinin paymin artmasi borclara géra 6domoma
riskinin yiiksalmasina vo xiisusi kapitalin qiymatinin artmasina sabab olur. Bu baxim-
dan, anonavi yanagsmaya gors, investisiyanin maliyyslosdirilmasinds borc vosaitlori-
nin payinin miisyyan hoddon sonra artmasi naticasinds borclara géra 6domams ehti-
malinin, yani maliyys riskinin yiiksalmasi hesabina hom xiisusi kapitala talob edilon
monfast normasi, hom do faiz doracasi artir. Bu da, son naticads kapitalin orta gakili
giymeatinin yiiksalmoasina sabab olur. Belslikls, anonvi yanagsmaya gors firmada xiisusi
kapitalla borc kapitalinin miioyyan optimal nisboti mévcud olur ki, bu optimal nis-
batdoa kapitalin qiymati minimum olur (6).

Kapitalin strukturuna dair F.Modilyani vo M.Miller yanagsmasina asason tokmil (effek-
tiv) maliyys bazarlarmm mévcud oldugu soraitds kapitalin strukturu onun giymatine
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tosir etmir (5). Tokmil maliyys bazar1 dedikdos, asagidaki sortlorin 6dandiyi bazar
strukturu nazardo tutulur (7):

1. Sovdalogma xarclori va vergilor yoxdur;

2. Bazarda ¢oxlu sayda alic1 va satic1 var vo onlar bazar giymotina tosir etmirlor;

3. Bazar subyektlorinin bazara daxil olmaqda borabar imkanlari var;

4. Informasiyanin oldo edilmasi ilo bagl xorclor yoxdur;

5. Bazarda foaliyyat gostoran subyektlor eyni gozlontilora malikdirlar;

6. Maliyya ¢atinliklori ilo olagodar xarclor yoxdur.

Bu yanagmaya aSason yuxaridaki sortlor olduqda, firmada kapitalin goalirliliyi kapitalin
strukturundan asili deyildir. Eyni galirli vo enyi risk miihitindo foaliyyat gostoran fir-
malarin soshmlarinin dayari kapitalin strukturundan asili olmayaraq arbitraj naticasinda
borabarlosir (7). Arbitraj risksiz galir oldo etmok moqsadilo bir bazarda asagi qiy-
motlondirilmis aktivin bu aktivo daha yiliksak qiymot verildiyi bazarda satilmasidir (4).
Beloliklo, F.Modilyani vo M.Millera goro borc vesaitlorindon istifado hesabina
kapitalin qiymotinds istiinliik oldo edilmir vo xiisusi kapital ilo borc kapitali arasinda
optimal nisbot mévcud deyildir.

Qeyd edilonlorlo yanasi, praktikada tokmil bazardan forqli soraitin formalagmasina
sobab olan vergilar, sovdalogsma Xarclori, kredit hesabina firmada pay (sohm) almagla
bagli mohdudiyyatlor, alinan bore vasitlorine gérs faiz daracalorinds fiziki soxslorlo
firmalar arasindaki forqlor vo s. mévcuddur. Modilyani-Miller yanagmasi tamamila
arbitraja osaslanir vo borc vesaitlorinin investisiyanin maliyyalosdirilmasinds paymin
artmasi ilo alagodar olaraq riskin saviyyasinin yiiksalmasini nazors almir. Bela Ki,
firmanin maliyyalosdirilmasinds borc vasaitlorinin payi artdiqda, borca géra 6domoma
riskinin yiiksalmasi firma ti¢ilin faiz doracasini artirir. Masalon, C.Stigliz geyd edirdi
Ki, Modilyani-Miler yanasmasimin oasas kritik noqtasi firmalar torafindon buraxilan
istigrazlarin iflas riskinin sifira barabar gobul edilmasidir (13). Bununla da, borc va-
saitlorinin pay1 artdiqca, kapitalin da qiymoti artir. Habelos, geyri-tokmil maliyys
bazarinda arbitrajdan alds edilon galir informasiyanin toplanmasi, sévdalosma Xarclori
Va S. ilo alagadar xarclordan az olursa, onda arbitraj somarali olmur. Habels, ayri-ayri
firmalar {iglin vergi tstiinliklori do fargli olur. Bu da borc vesaitlorinin calb olunma-
sindan alavas galir alds edilmasins sabab ola bilor.

Xisusilo, vergilor hesabina firmanin faaliyystinin borc vasaitlori hesabina maliyys-
logdirilmoasi somarali olur (5). Belo Ki, borc vasaitlorino 6danilon faiz 6danislori isteh-
sal xarclorino daxil edildiyi halda, xiisusi kapital hesabina yaranan monfastdon vergi
tutulur. Belo hal borc vasaitlori hesabina investisiya layihalorinin maliyyslosdiril-
mosini somorali edir. Bununla slagadar kapitalin strukturuna dair kompromis nozos-
riyyasi yaranmisdir ki, onun da osas mahiyyati asagidakilardan ibaratdir (11):
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1. Faiz 6donislori istehsal xarclorina daxil edildiyindan va borc veranlor investor-
lara nisbatan mohdud masuliyyat dasidigindan borc kapitalindan istifads kapitalin orta
cokili giymotini azaldir;

2. Borc vosaitlorindan istifadonin iflas ehtimalini yiiksaltmasi kapitalin orta ¢okili
giymatini artirir;

3. Borc kapitalinin giymati borclanmanin asagi soviyyasinds asagi olur. Firmanin
imumi kapitalinda borc vesaitlorinin pay1 artdiqca, iflas riskinin yiiksalmosi geyd
edilon istiinluklors baxmayaraq kapitalin qiymatini artirir.

Beloliklo, borc kapitali ilo alagadar iflas riskinin va vergi iistiinliiklorinin tasiri notico-
sinds firmanin kapitalinin orta ¢okili giymatinin optimal soviyyasi formalasir (8). Fir-
manin iflas1 zamani onun omlakinin boliinmoasine dair miibahisolor, bununla bagl
mohkama va inzibati xarclor, iflas prosesinds yaranan geyri-miiayyanliklor onun days-
rini azaldir vo calb edilon vasaitlorin giymatine tosir gostarir. Bu baximdan, kapitalin
strukturu ilo bagli kompromis nazariyyasi borc vesaitlorindon istifado hesabina vergi
gonaati ilo borclanmanin saviyyasinin artmasi hesabina yarana bilocak iflas xarclori
arasinda balansa asaslanir (11).

Vergilorin kapitalin qiymatine tasirinin birinci istigamati xiisusi kapitala tolob edilon
galirlo (S) homin kapitalin vergidon avval goalirliyi (p) arasinda forqin yaranmasi ilo
olagodardir. Kapitalin artimina gora vergini wg, investorun galirlorina géra vergini wy,
firmada reinvestisiya omsalin1 (manfaatin boliisdiiriilmayan hissasini) r ilo isars etsok,
onda vergilordon avval manfoot normasi (p) ilo vergilordon sonraki galirlilik normasi
(s) arasindaki alags asagidaki kimi olacaqdir:

= p(1—we)(1—(Wor + (1—r)wp)) (3)

Ikincisi borc kapitalinm vergi iistiinliiklori ilo olagodardir. Bels ki, faiz ddonislori vergi
tutulan monfaotdon 6donilmir, istehsal xarclorine daxil edilir. Ugiinciisii, borc hesa-
bina maliyyalosma zamani vergi 6donislorinin azalmis moblagi firmanin vergiys calb
edilon monfasti oldugu halda yaranir. Borc kapitalinin pay artdiqca, vergi 6donis-
lorina gonastlo yanasi, faizlors goro 6donislor do artir va vergiya calb edilon manfastin
moblogi azalmaga baslayir. Belo ki, xiisusi kapitalin paymin azalmasi xalis omoaliyyat
monfastindos monfastin payinin azalmasina sobob olur. Naticods, firmanin homiso
monfastlo islomasi ehtimali azalir. Buna gora do, vergi uduslar ilo iflas riski arasin-
daki optimal se¢im bu azalma noqtasine godor méveud olmahdir.

M.Muillera goro, bore kapitali hesabina firmanin kapitalinin artimi asagidaki kimi olur
(12):

(1—w, )@ - (wr +(1-rw,))
1-w,)

G=D|1-

(4)
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O, geyd edirdi ki, birincisi, (4) diisturunda (1 - wg) % (1 - (Wgr + (1 - r)wp)) ifadasinin
giymeati (1 - wp) ifadasinin giymotine yaxinlasdiqca vergi iistiinliiyii azalir. Ikincisi,
vergi daracalori doyisdiyi halda bels, (1 - wg) x (1 - (Wgr + (1 - r)wp)) ifadasinin
giymati ilo (1 - wp) ifadasinin qiymati arasindaki forq doyismoays bilor. Belo hal leveric
omsalinin doyismomasine sobob olur. Nohayat, borc kapitalinin payi istonilon firma
tictin oshamiyyatli deyildir. Buna amin olmagq ti¢iin hesab edak ki,

(1-we) x (L - (wgr+ (1-rwp)) > (1 - wp)

borabarsizliyi ddonilir. Onda (4) diisturunda G manfi olacaq vo firmalar Gigiin istifado
etdiklori borc kapitalmin paymi azaltmaq somarali olur. Istigrazlarm toklifinin azalmasi
onlarin qiymaotini yiiksoldir, faiz doracasini iso asagi salir. Noticodos, progressiv golir
vergisinin totbiq edildiyi halda, alinan faiz golirlorine totbiq edilon galir vergisinin son
hodd daracasi (wp) asag diisiir. Bu da yuxarida gostarilon barabarsizliyi aradan qaldirir.
Yiixaridaki boraborsizlik torsino oldugda isa, borc kapitalmimn pay1 kigik olan firmalar
borclanmani artirmaqla barabarsizliyi aradan qaldirir. Bazarin tam tarazligi halinda (1 -
We) % (1 - (Wgr + (1 -r)wp)) = (1 -wp) vo ya G = 0 olur. Buna Miler tarazhig: deyilir.
Biitovliikds, vergitutma vs iflas arasindaki kompromiss asaslanan yanasmanin aksina
olarag M.Miler gostarirdi Ki, sshmlori birjada dovr edon firmalarm iflasla slagodar
xarclari borc vosaitlori hesabma tomin edilon vergi uduslari ilo miigayisads ¢ox azdir
Va tacriibada vergi saviyyasinin doyismasinin leveric omsalina tosiri kigikdir.

Qeyd etmok lazimdir ki, M.Millerin yanagmasmin oksino olaraq firmalar kapitalin
struktrurunu qisa miiddatds doayisoe bilmirlor. Habels, he¢ do biitiin 6lkalords dividenda
Vo faiz golirlorina progressiv vergi daracalori tatbiq edilmir. Bu baximdan, ayri-ayri
Olkalordo vergi ganunvericiliyi kapitalin strukturunda borc vasaitlorinin paymin
artmas1 hesabina alova galir olds etmak tigiin alverisli sorait yaradir.

(4) diisturunda iflas riskini nozars alsaq, onda firmanin kapitalinin artimini1 asagidak1
kimi ifads eds bilorik:

(L-w, ) - (wyr +(1-r)w,)) _i IX;
L-w,) i (L+ A

burada IXt — iflasla bagli xorclordir; A — diskont doracasi, calb edilon kapitalin orta
cokili giymatidir.

Biitiin hallarda firmanin manfast normasi yiiksak, iflas riski asagidirsa va vergi ganun-
vericiliyi borclanmadan vergi iistiinliiklori aldo etmays imkan verirss, firma kapitalin
strukturunda borc vesaitlorinin paymi artrirmalidir. Bununla bels, firmada kapitalin
optimal strukturunun miiayyan edilmasi tiglin dagiq formul yoxdur (3). Lakin borc
vasaitlorindan istifadonin tistiinliiklorini hesablamaq miimkiindiir.

G=D|1- (5)
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Asagida digor sortlor (inflyasiya, risk vo digor amillor) nozors alinmadan yuxarida
geyd edilanlar nazars alinaraq Azorbaycanda vergi rejiminin borclanmadan vergi iis-
tiinliiklori olds etmok imkanlar1 qiymatlondirilmisdir.

Azarbaycanda investisiya ila bagh vergi yiikii va borclanmadan yaranan vergi
iistiinliiklori

Investisiyadan golirlor ikigat vergiys moruz qalir: monfootdon vergi ddonilir, mon-
foatin boliisdirilmasindon verilon dividendlors vo ya kapital artimindan yaranan golir-
lora alava vergi tatbiq edilir. Tohlil zamani Vergi Macallasine asasan dividend vo faiz
golirlorino vergi daracasi 10 vo 0 faizo, firmanin monfoatindan vergi doracasi 20 faizo,
omlak vergi doracasi 1 faizo borabar olmasi, firmanin faiz 6donislorinin istehsal xarc-
lorina daxil edilmasi nazors alinmigdir (2).

Firmada reinvestisiya omsali artdiqca, digar sartlor borabar qaldiqda, firmanin kapitali,
miivafiq olaraq firmadaki paylarin doyari artir. Vergi Macallasinin 96.5-ci vo 104.6-
c1 maddalarina asasan nizamnams kapitalinda istirak pay1 vo ya sshmlorin giymat-
lorinin artimina barabar olan mablog vergiya calb edilon galir va ya monfostdir. Bu
halda manfastdon 20 faiz, goalirdan iso 14 faiz vergi tutulur. Belos vergilor paylarin va
sohmlorin satigina nisbaton firmadan dividendlorin alinmasini alverisli edir, ¢iinki
dividendlora goro vergi doaracasi kapital artimina totbiq edilon vergi daracasindan
yiiksokdir. Bu hal firmalarin paylar1 va ya sshmloari ilo ticarati mohdudlasdirir va rein-
vestisiya omsalinin asag1 diismasing sobob olur. Arasdirmalar gdstorir ki, Iqtisadi In-
kisaf vo Omokdasliq Toskilat1 6lkalori iizro orta hesabla sohm va paylarin qiymatinin
artimindan yaranan galirlors tatbiq edilon vergi daracasi dividend vergisindan yiiksok
deyildir (10). Qeyd edilonlarls yanasi, Vergi Macallosinin 102.1.27-ci vo 106.1.19-cu
maddalorins asason hazirda fiziki va hiiquqi soxslorin an az1 3 il miilkiyyatinds olan
istirak payinin va ya sshmin giymat artimmdan alds olunan galirlorin 50 faizi galir v
monfaat vergilorindon azaddir. Beloliklo, uzunmiiddatli kapital uduslar1 ilo qisa-
miiddotli kapital uduslar1 arasinda farglondirms meyari 3 il miioyyan edilmisdir.
Reinvestisiya amsalinin azalmasi firmada investisiya qoyuluslarinin manfast hesabina
maliyysloson hissasini azaldir. Boliisdiiriilmayan monfootlo miiqayisads investisiya
goyulusunun maliyyslosdirilmasi ti¢iin borc vasaitlorinin calb edilmoasi vo ya sshm
buraxilis1 alava xarclar tolob edir. Masalon, sohmlarin geydiyyati, yerlosdirilmasi vo
s. kimi prosedurlara slavs xarclor gokilir. Habels, reinvestisiya smsaliin artmasi alava
investisiyanin va ya biznesin inkisafinin maliyyslosdirilmasina xidmat edirss, firma-
nin paylarmin va ya soshmlorinin satig1 tokrar bazarda bas verir vo bu investisiyanin
maliyyslosdirilmasine birbasa xidmat etmir.

Firmada istirak paylarinin va sohmlarin giymatinin artmasi vergi 6hdsliklorinin yaran-
masina sobob olmur. Qeyd edilon giymat artimi hesabina yaranan goalirdon istirak
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paylarmin vo sshmlorin satig1 zamani vergi tutulur. Buna gors do, bu verginin vergi
istiinliiklarinin hesablanmasinda nazars alinmasi miiayyan ¢atinliklorlo slagodardir.
Bununla bels, vergi yiikiiniin miioyyan edilmasi magasadilo ham hiiquqi soxslor, hom
do fiziki saxslar tizra bu verginin nozars alinmasi asasinda hesablamalar aparilmigdir.
Qeyd edilanlori (3) diisturunda nazars almagla s, p va r arasinda asagidaki hallar iizra
astliliglar miioyyon edilmisdir:

1. we = 20%, wp = 10%, wg = 1%. Bu halda manfoat vergisi 6dondikdon sonra xalis
monfaatin reinvestisiya edilmis hissasi firmanin amlakmin artimima sabab olur ki, bu
da 1% vergi daracasina calb edilir:

s1=0,8p(0,9 + 0,09r), (6)
buradan da, p-s =p - 0,8p(0,9 + 0,09r), bunu sadalosdirib asagidaki diisturu aliriq:

p;sl = 0,28 —0,072r 7)

(p - s1)/p vergidan avvalki manfaotds dividend vergisi do daxil olmagla vergilorin
payin1 oks etdirir. Burada s; monfoot vergisi, dividend vergisi vo kapital artimina totbiq
edilon vergi 6danislorindon sonra firmanin paygisina (sshmdarima) gatan v ya firmada
galan manfaatin hissasidir.

2. We = 20%, wp = 0%, wg = 1%. Vergi Mocallasinin 102.1.22-ci maddasine asasen
2016-c1 il fevralin 1-dan etibaron 7 il miiddstine dividendlor, diskont va faiz golirlori
goalir vergisindon azaddir:

s> = 0,8p(1 - 0,01r) (8)

Bu halda (7) diisturu asagidaki kimi olur:

”;SZ = 0,2 + 0,008r (9)

3. we= 20%, wp = 10%, wg = 15%. Bu halda manfaat vergisi 6dondikdan sonra xalis
monfastin reinvestisiya edilmis hissasi firmanin omlakinin artimina, habelo fiziki
soxslorin paylarinin doyarinin artmasina sabob olur ki, bu da 1 faizlik amlak vs 14
faizlik golir vergilarina calb edilir:

s3=0,8p(0,9 - 0,05r) (10)
Bu halda (7) diisturu asagidaki kimi olur:

% = 0,28 + 0,04r (11)
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4, wWe= 20%, Wp = 0 %, Wg = 15%.
s4=0,8p(1 - 0,15r) (12)
Bu halda (7) diisturu asagidaki kimi olur:

P ;54 =0,2+0,12r (13)

5. we=20%, wp = 10 %, wg= 21%. Bu halda manfoot vergisi 6dondikdon sonra xalis
monfaatin reinvestisiya edilmis hissasi firmanin amlakinimn artimina, habelo pay sahibi
hiiquqi saxslorin paylarmin doyarinin artmasina sabab olur ki, bu da firmada 1 faizlik
omlak va 20 faizlik monfast vergilorina colb edilir:

ss=0,8p(0,9 - 0,11r) (14)
Bu halda (7) diisturu asagidaki Kimi olur:
% = 0,28 + 0,088~ (15)
6. we=20%, wp = 0 %, wg= 21%.
se=0,8p(1 - 0,21r) (16)
Bu halda (7) diisturu asagidaki kimi olur:

% =0,2 +0,168r (17)

7. we = 20%, wp = 10 %, wg = 8%. Bu halda istirak pay1 vo ya sohm oan az1 3 il
miilkiyyatindo saxlandigi qobul edildiyindan, kapitalin artimi1 firmada 1 faizlik amlak
va 7 faizlik goalir vergiloarina calb edilir:

s7=0,8p(0,9 + 0,02r) (18)
Bu halda (7) diisturu asagidaki kimi olur:
? =0,28 — 0,0167 (19)

8. We=20%, W, = 0 %, Wy = 8%.
ss=0,8p(1 - 0,08r) (20)

Bu halda (7) diisturu asagidaki kimi olur:

% = 0,2 + 0,064r (21)
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9. we = 20%, wp = 10 %, wg = 11%. Bu halda istirak pay1 vo ya sohm on az1 3 il
miilkiyyatinda saxlandigi gqobul edildiyindan, kapitalin artimi1 firmada 1 faizlik amlak
vergisine va 10 faizlik manfaat vergisina calb edilir:

so = 0,8p(0,9 —0,01r) (22)

Bu halda (7) diisturu asagidaki kimi olur:
% = 0,28 4+ 0,008r (23)

10. W¢ = 20%, Wp = O%, Wg = 11%.
s10=0,8p(1 - 0,11r) (24)

Bu halda (7) diisturu asagidaki kimi olur:
% =0,2 4+ 0,088r (25)

r = 60 % gobul etmoklo, yuxaridaki hallar iizra s-in miioyyan giymotinds tolob edilon
p-nin giymatlori asagidaki cadvalds verilmisdir.

Cadval 1. investorun talab edilon malum galirlik saviyyasinds firmanin
vergidan avval talab olunan manfaat normasi (faizls)

5 10 15 20 25 30 35 40 45 50
l-cihal 6,6 13,1 19,7 262 328 393 459 524 590 655
2-cihal 6,3 126 189 252 314 37,7 440 503 566 629
3-ciihal 7,2 144 216 287 359 431 503 575 647 718
4-cihal 6,9 13,7 206 275 343 412 481 549 61,8 68,7
5-cihal 75 150 225 30,0 375 450 525 600 674 749
6-cthal 72 143 215 286 358 429 501 572 644 715
7-cihal 69 13,7 206 274 343 411 480 548 61,7 685
8-cihal 66 13,1 19,7 263 328 394 46,0 525 591 657
9-cuhal 70 140 21,0 280 350 419 489 559 629 699
10-cuhal 6,7 134 20,1 26,8 335 401 46,8 535 602 669

Gorundiyt kimi, 1-ci va 2-ci hallarda firmada tolob edilon monfoot normasinin asagi
saviyyasina nail olunur. Bels ki, kapital artimma 1 faiz vergi saviyyasinds dividend-
lorin vergidon azad edilmasi investisiyaya talob edilon galirlik baximmdan an slverisli,
dividenddan 10 faiz vergi tutulmasi halinda iss ikinci slverisli haldir. ©n slverissiz 5-
ci haldir ki, bu halda an yiiksok vergilar totbiq edilir.

r omsalindan asili olaraq monfastdon 6donilon vergilorin pay1 asagidaki cadvalda
verilmisdir.

24



B.S.9hmadov: Investisiyadan galirlarin va bore kapitahndan istifadanin vergi aspektlari

Cadval 2. Odonilan vergilarin manfaatds payimin reinvestisiya amsalindan asihhg (faizlo)
o o005 01 02 03 04 05 06 07 08 09 1
l-cihal 28,0 276 27,3 26,6 258 251 244 237 230 222 215 208
2-cihal 20,0 200 201 20,2 20,2 203 204 205 206 206 207 208
3-cihal 28,0 282 284 288 292 296 300 304 308 312 316 320
4-cihal 20,0 20,6 21,2 224 236 248 260 27,2 284 296 30,8 320
5-cihal 28,0 284 289 298 306 315 324 333 342 350 359 368
6-cthal 20,0 208 21,7 234 250 26,7 284 301 318 334 351 36,8
7-cihal 28,0 279 278 27,7 275 274 272 270 269 26,7 266 264
8-cihal 20,0 20,3 206 21,3 219 226 232 238 245 251 258 264
9-cuhal 28,0 280 281 282 282 283 284 285 286 286 28,7 288
10-cuhal 20,0 20,4 20,9 21,8 226 235 244 253 26,2 27,0 279 288

Gorindiiyt kimi, vergi yiikii dividendlars va kapitalin artimina tatbiq edilon vergi do-
racalori ilo reinvestisiya omsalindan asilidir. Umumi qanunauygunluq ondan ibarotdir
ki, dividend vergisi kapitalin artimina tatbiq edilon vergidon yiiksok olduqda, reinves-
tisiya omsali artdiqca, vergi yiikii azalir, torsino oldugda iso reinvestisiya omsali
artdiqca, vergi yiikii artir.

Movcud ganunvericiliys asason 1 manatliq xalis omoliyyat monfaati (EBIT) faiz kimi
odonilirss, onda bu mablag (1 — wp) — o, dividend kimi 6donirsa, (1-we )(1 — W), fir-
mada kapitalin artimina yonaldilirss, (1-we )(1-wg) borabar olur. Cadval 3-ds bunlari
Vo We = 10% nazoars almagla hesablamalar aparilmisdir.

Cadval 3. Vergilar 6dondikdon sonra 1 manathq xalis amoliyyat
manfaatindan qalan mablag (manat)
Verginovii  Vergi doracasi, faizlo  Qalan moblog  Odonilon vergi

Faiz kimi 6danilirsa

Wp 10 0,9 0,1
Wp 0 1,0 0
Dividend kimi 6denilirse
Wp 10 0,72 0,28
Wp 0 0,8 0,2
Firmada kapitalin artimina yonaldilirse

Wy 1 0,792 0,208
Wy 15 0,68 0,32
Wy 21 0,632 0,368
Wy 8 0,736 0,264
Wy 11 0,712 0,288

Goriindityii kimi, borc vasaitlorina gors faiz 6denislorindan an az vergi 6danilir. Bu-
nunla yanasi, dividendlorin vergidon azad edilmasi halinda kapital artimina yiiksok
vergi xalis moanfaatin firmada saxlanmasini slverisgsiz edir. Firmada omlak vergisinin
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artirilmasi paylarin vo ya sohmlorin monfastin reinvestisiyasi hesabma qiymot arti-
mina totbiq edilon verginin artimi1 gadar tasirli olmur. Bels ki, dividendlorin 6donil-
masi Vo hamin vasaitlorin borc vesaitlori formasinda firmaya coalb edilmoasi onun do-
lay1 yolla totbiq edilon amlak vergisindan azad etmir va bu halda dividendlorin 6danil-
moasi va borc kimi firmaya colb edilmosi ilo alagodar slave xarclor ¢okilir.

(1-wg) x (1-(wgr+ (1-r)wp)) xiisusi kapital hesabimna yaranan 1 manat xalis omo-
liyyat monfootinin vergilordon sonraki mablogidir. Belo ki, (1 - wg) x (1 - wgr) firmada
boliisdirilmomis galirin vergilordon sonraki moblagi, (1 - wg) x (1 - (1 - r)wp) divi-
dend kimi 6danilon hissasinin vergilordon sonraki moblogidir. (1 - wp) iso faiz 6donis-
lorino yonoaldilon 1 manat xalis amaliyyat monfostinin vergilordon sonraki moblogidir.
Belos halda vergilor nazors alinmagqla xtisusi kapitalla miiqayisads borc kapitali hesa-
bina oldo edilon alava goalir (1 - wp) — (1 - W) x (1 - (wgr + (1 - r)wp)) mobloginds olur.
Bu moablog xiisusi kapitalin borc kapitali ilo avoz edilmosi hesabina xiisusi kapitala
diison olava goliri oks etdirir. Qeyd etmok lazimdir ki, 1 manat xalis omoaliyyat mon-
faatinin oldo edilmasi tigiin tolob edilon kapitalin hacmi onun maliyyslosdirilmasindon
astli olmur. Bunlari nozors almagla (5) diisturuna uygun olaraq har manat borc kapitali
hesabina xtisusi kapitalin artimi (g) asagidaki kimi olacaqdir:

AW (g + (1-nw,)
g=1 oy (26)

(26) diisturunda wp = 10%, we = 20%, Wg = 1% oldugunu nazars alsag, onda
g=0,2-0,08r (27)

Vergi Macallasins asasan dividendlor 2023-cii ilin fevralin 1-dok vergidon azad oldu-
gundan, hor manat borc kapitalina gors xiisusi kapitalin artimi (go) asagidaki kimi olur.

go= 0,2 + 0,008r (28)

0 <r <I oldugundan, mévcud vergi rejimi borc vasaitlorindan istifadoni stimullasdirir.
Bununla yanasi, wp = 10% va We = 20% olduqda, xiisusi kapitalin azalmamasi {i¢iin
0,8 % (I - (Wgr +0,1(1 - r))) <0,9 sorti 6danilmalidir. Bunu sadslosdirak, onda

(Wg— 0,1)r >-0,225, (29)

burada 0 < r <I oldugundan, r = 0 olduqda, (29) baraborziliyi 6danilir. » # 0 halinda
isa (Wg- 0,1)r > -0,225 sadoalosdirsak,

Wy > 0,1 - 0,225/r (30)

r-in oan boyiik qiymeoti 1-0 barabar oldugundan, onda (30) barabarsizliyi homiso ddanilir.
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Wp = 0% Vo We = 20% olduqda, xiisusi kapitalin azalmamasi ti¢iin 0,8 x (1 - wgr) </
sorti 6donilmalidir. Bunu sadslosdirak, onda

ng" > '0,25, (31)

burada 0 <r <I va wy> 0 oldugundan, (31) barabarsizliyi 6danilir.
Beloliklo, hazirda 6lkada vergi rejimi (1 - we) x (1 - (wgr + (1 - N)wp)) < (1 - wp) tomin
etmoklo, bore kapitalindan istifado zamani vergi tistiinliiklori yaradir.

Natica

Belalikla, hazirda 6lkado mdvcud vergi rejimi borc vasaitlorindan istifado hesabina
xtisusi kapitalin golirliliyinin artirilmasina imkan vermoklo investisiya foalligina miis-
bot tosir gostorir. Bununla yanasi, investorlarin kapitalin artimindan olds etdiklori go-
liro totbig edilon vergi dividendlorins totbig edilon vergidon yiiksokdir. Belo amil fir-
malarda reinvestisiya omsalina azaldic1 tosir gostorir. Vergidon avvalki monfootin ikili
vergiys calb edildiyini nazars alsag, onda manfaat vergisi ilo dividend vergisi hesabina
comi vergi 6doniglori ilo monfast vergisi ilo kapitalin artimma totbiq edilon vergi
hesabina comi vergi 6danislarinin barabarlogdirilmasi magasaduygundur.
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Pe3rome

OcHOBHas 11eJIb MCCIEAOBAHUS 3aKIIOYAETCS B M3YYEHUW Pa3HBIX BUIOB MHHOBA-
IIUOHHBIX JIEATETLHOCTEH, X aHAM3 M MCIOJb30BaHHE KOMMEPUYECKUMU OPTraHMu3a-
nusimu. MccnenoBarenbckas paboTa BBITIOJIHEHA HA OCHOBE CHUCTEMHBIX aHAIM30B U
JoruYeckux 0000menuii. B cratbe mMpoBOAWTCS aHAJIM3 OCHOBHBIX BHJIOB WHHOBA-
[IUOHHOM JIEATETFHOCTH C Pa3bsICHEHUSIMH WX TJIABHBIX XapaKTEPUCTHUK, TTPUBOISATCS
KOHKPETHBIE NMpUMEpHI. Pe3ynbTraToM MccieqoBaHus SBISIETCS CPAaBHUTEIBHBIN aHa-
JIN3 TEOPETUYECKUX TOIXO0/I0B OCHOBHBIX BHOB MHHOBAIIUM, BBISIBJICHUE MX aCIEK-
TOB. OrpaHUYCHUSI HCCIICIOBAHUS: OTCYTCTBUE B HAYIHOU JTUTEPATYPE MOTBITOK CHC-
TeMaTu3aluy Teopuid HHOBAIMK. [IpakTryeckoe 3HaueHUEe UCCIIEI0BAHMUS - B BbISIB-
JIeHUs! TeX BUJOB MHHOBALIUH, KOTOpble OynyT Oojiee 3PpPeKTUBHBIMU A1 KOMMED-
YecKuX mpeanpustuii. HaydHas HOBU3HAa U OPUTUHAIBHOCTh UCCIEIOBAHUS 3aKITIO-
YaeTCsl B BBISIBJICHUHU TOTO, SIBJISIETCS JIM KOHKPETHAS JEATEIHHOCTh MHHOBAIIMOHHOMN
WJIA HET, a TAaK)KE B OMPEICICHUH TPYIIIbI, KyJa MOKHO OTHECTH Ty UJIW UHYIO MHHO-
BaIlMOHHYIO JIEATEIIbHOCTb.

Knrouesvie cnosa: UHHOBAYUOHHAA aeﬂmeﬂbHOCl’l’lb, o6yquue compy()Hukoe, Hoea-

mopcmeo, R&D, unoicunupune, unmennexmyanvnas coocmeenHocme.
Jel Classification Codes: 030, 031, 032

INNOVASIYAYA AID OLAN FOALIYYOT NOVLORI
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Doktorant, i.f.d., Azorbaycan Doviat Neft va Sonaye Universiteti
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Xiilasa

Tadqiqatin asas moqsadi forqli innovativ faaliyyst novlorinin dyronilmasi, tohlili vo
kommersiya togkilatlarinda istifadesini shato edir. Todqiqat isi sistemli tohlil vo man-
tiqi imumilosdirms kimi todqiqat lisullar1 asasinda yerina yetirilmisdir. Maqalads in-
novasiya foaliyyatinin asas xiisusiyyatlori izah olunur, doqiq misal gostorilir. Toadqiqat
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naticasinda asas innovativ foaliyystlorin miiqayisali tohlili aparilmis, aspektlori miiay-
yanlosdirilmisdir. Tadqiqatin mohdudiyyati elmi odobiyyatda innovasiya nozoriy-
yalorinin sistemlogdirilmasi cohdinin olmamasidir. Todqiqatin praktiki shomiyyati
kommersiya togkilatlarinda samarali innovasiyalarin miioyyanlogdirilimasidir.

Acgar sozlar: innovasiya faaliyyati, talim, yeniliklor, arasdirma va inkisaf, injiniring,
aqli miilkiyyat.

ACTIVITIES RELATED TO INNOVATION

F. Z. Mehdi!

!Doctoral student, Associate Professor of MBA program, Azerbaijan State
Oil and Industry University

farid.mehdi2@gmail.com

Abstract

The main purpose is in studying of different types of innovation activities, its analysis
and usage by commercial organizations. Research work is done based on systematic
analysis and logical generalizations. Analysis of main types of innovation activities is
shown in the article, with its characteristics and with the given examples. The result is
done based on comparative analysis of theoretical approaches of main innovation
activities, identifying their aspects. The constraints of the study is lack of attempts to
systemize the innovation theory in scientific literature. Practical significance is in
identifying those types of innovations that will be more effective for the commercial
enterprises. Scientific novelty and originality of research is consisting of identifying
of innovation, whether the specific activity is innovation or not, and also in identifying
the group where the innovation activity can be included.

Keywords: innovation activity, personal training, novelty, R&D, engineering, intel-
lecttual property.

BBenenue

[Iymmerep yTBep)KAa, YTO JIYUIIIHM CIIOCOOOM JOCTHXKEHHSI KOHKYPEHTHBIX MPEHMY-
IIECTB Ha PHIHKE SIBJIICTCS CO3JIAaHKE MHHOBAIIMI. JTO MOHATHO, TaK KaK BO3MOYKHOCTHU
1IEHOOOpa30BaHUs OTPAHUYCHBI, M KaK YTBEP)KIACTCS B S)KOHOMUYECKON TCOPHH, IIEHOBas
KOHKYPEHIIHSI B KOHEYHOM CUETe MPUBOUT K HYJEBON SKOHOMHUYECKOM MPUObLIH.
Hacrosmuii npeanpunumaTens NpeaBUauT cuity uHHOBanuil. [loatomy neiicTByro-
U TIpeIITPUHUMATENb MBITAETCS 3aKPEIUTHCS HAa PHIHKE M 3aBOEBATh HOBBIC KaHAJIBI
cObITa CBOEH MPOIYKIMH, a HAYMHAIOIIUNA MPEeANpPUHUMATEIh 30 BCEX CHJ CTpe-
MUTBHCS BONTH B HAMEUEHHBIM PBIHOK, HECMOTPS Ha TO, YTO OH PHUCKYET MOTEPIIETh
Heyaaudy. DTOT npoLece, IPUBOIALINN, B KOHEUHOM CYETE, K SKOHOMUYECKOMY POCTY,
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[ymnerep B cBoel kHure «Kanuraausm, COMAIN3M U IEMOKpaTUs» HA3BANl «CO3U-
JaTeNbHBIM pa3pyiieHuem» (creative destruction), ¥ OH CYUTAET €T0 OCHOBHBIM HCTOY-
HUKOM TPOIBETAHUS KaTUTAIHUCTUIECKOTO OOIIECTBA.

Buabl MTHHOBALIMOHHOM 1€ATEJIbHOCTH.

Beinensitorest 8 ocrosubix 6uoos V]I, CBOMCTBEHHBIE KOMMEPYECKHM OpraHu3amusm [ 1].
|. Uccneoosanue u paspabomrxu (R&D). XoTs B pycCKOA3BIYHON M a3epOaiimka-
HOSI3BIYHOM JIUTEepaType Juisi 0003HAUEHHUS 3TOU JESTEIHHOCTH YaCTO MCIOJIb3YETCs
nousitue HaydHo-uccienoBaTenbckass M OIMNBITHO-KOHCTPYKTOPCKAsl JEATEIbHOCTh
(HHOKP), HO KaKk Mbl YBUJUM HUXKE, IOX0Kasl IEAITEIbHOCTh B COBPEMEHHON Hayu-
HOW JINTEpATypE BBIACISIETCSA B OTACIIbHBIN BU/I.

[Ipu pazwpsicHeHHH HccleAOBaHUN M pa3pabOTOK OTMEUYAeTCs, YTO IOJ| MCCIIEI0Ba-
HUSIMH 3/I€Ch MTOJPa3yMEBAIOTCs IPUKJIAHBIC U3bICKAHUS, HAIPaBJICHHBIC HA JOCTU-
YKEHHE KOHKPETHOM MPaKTUYECKOM 1M, a pa3pabOTKU MPE/IO0JIaraloT IKCIEPUMEH-
TaJbHbIE UCCIEAOBAHUS, HAPABJIEHHbBIE HA CO3JaHNE HOBBIX MPOJYKTOB WJIA TEXHO-
JIOTUM WK UX YITy4IICHHE.

ATpuOYyTOM HCCIIEIOBAaHUH B pa3paOOTOK SIBIISIETCS HATMIUE TBOPUYECKOU KOMITOHEHTHI.
Jlst Hee oOs13aTeNbHa CHCTEMATHYHOCTb. | JTABHOM TIETTBI0 ATOM EATETHbHOCTH SBIISIETCS
MMPEYMHOKCHHE 3HAHUW HA OCHOBE MCIIOJIH30BAHMS HMEIOIINXCS JOCTHKCHUM HAyKH.
CornacHo onpeneneHuto pykooactea @packaru 2015 roma aesTenbHOCTH B 001acTH
UCCIeI0OBaHUM U pa3pabOTOK JIOJKHA COOTBETCTBOBATH MATH KPUTEPHSM [2]:

1) HosatopctBo (novelty). Tlpemmonaraercs, 4to HCCACIOBaHHS M Pa3pabOTKU
HUMEIOT LIETbI0 JOCTUKEHHE HOBBIX PE3ylbTaToOB B Hccieayemoit obnactu. C Touku
3peHusi OM3Heca 3TO — HOBbIE 3HAHUS, KOTOPbIE HE UCIIOJIb3YIOTCS B OM3HEC-TIPaKTHKE.
CoOTBETCTBEHHO, B 3Ty KaTErOPHIO HE BXOJUT Takas eATEIbHOCTh, KaK UMUTALIHS,
KOIMHUPOBAHUE YY>KOTO MPOIYKTa WIH TEXHOJOTHH, a TAaKXKEe PEMHKUHUPHHT, TaK Kak
OHM He SABJISAIOTCA HOBBIMU. C Ipyroit CTOPOHBI, cenyrommue pa3paboTKu paccMaTpH-
BAIOTCS KaK HOBBIE:

®  TPOIYKTHI U TEXHOJIOTHHU, UMEIOLIHIE CYIIECTBEHHBIE PACXOXKICHHS C UMEIOIIMMUCS;
®  JIeATEIbHOCTh, HAIPABJICHHAS HA T€HEepalMIO 3HAHUM, KOTOPbIE MOTYT IIPUBOIUTH K
HOBBIX HJIEM, PE3YJIBTATOM KOTOPBIX MOXKET ObITh CO3/ITAHNE HOBBIX ITPOAYKTOB WM
MIPOLIECCOB.
Takum 006pa3oM, HOBHU3HA B 3TOM BUJE€ WHHOBAIMOHHOMN JIEATEIBHOCTH OTHOCUTCS K
3HAHUSIM, U TI0ATOMY HOCUT aOCTPaKTHBIN, (OpPMaNbHBII XapakTep, U 37eCh peub He
UJET O 3HAYUTEIHbHOM YAYUYIICHUH MPOJIYKTA WM TEXHOJOTUHU, CO3IaHHOM IMOCPEI-
CTBOM MPUMEHEHUS 3TUX 3HAHUM.

2) KpearusHocTh - TBOpUecTBO (Creativity). 3to CBOHCTBO MOKHO OIPEACTUTh, KaK

CIIOCOOHOCTh TEHEpalluu WIM NPUMEHEHHUS HOBBIX HEOOBIUHBIX e [3]. Dto
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CBOMCTBO (hOKycHpyeTCs Ha YeloBedeckoM (akrope. Bmecte ¢ Tem, 4To0bI OBITH KBa-
T(GUIMPOBAHHBIM CHEIMATUCTOM, KaK B MCCIEIOBAaHUU, TaK U B pa3paboTKe, aes-
TEJILHOCTh Y€JIOBEKa JOJDKHA MMETh M Jpyrue aTrpuOyThl, Cpeand KOTOPBIX 0coboe
3Ha4YeHHE MMEET HEOPAMHAPHOCTD, HAIIPUMEP, HOBbIE METObI JUIS PEIICHUS OOIINUX
3ama4. K TaKOBBIM MOXHO OTHECTH HOBBIE METO/IbI 00YUCHU S, OPUTHHAIILHBIC METOIbI
peteHus mpooIieM H T. 1.
Jnst onrcanust kpearuBHocTH Kaydman u bererro npemnoxumm moaens «detsipe Cx» [4]:
eMunu C — KpeaTHBHOCTB, «IpeoOpasyromias 00y4eHne», KOTOpOe BOBJIIEKAET
JMYHOCTHBIE OMBIT M 03apEHUE;

e Manasi C — KpeaTHBHBIH [TOIX0]T K PEIICHUIO TIOBCEAHEBHBIX PYTHHHBIX TTPOOIIEM;

¢ Pro-C — TBOpUYECTBO, AEMOHCTPUPYEMOE JIIOJbMH, SBIISIOMIMMHUCS Tpodeccuo-
HAJIBHO KPEaTHBHBIMH, HO HE 0053aTEIHHO BHICOKOOIAPEHHBIMU;

e bonpmas C — TBOpYECTBO, KOTOPOE paccMaTpUBaeTCs Kak BennKuM B JaHHOM
obmnacTH.

[To muenuto aBTopoB Moenu 4-C, oHa MoJIe3Ha JI aHaIu3a UHIMBUIYAIbHBIX TBOP-
YECKUX WHUIIUATHUB.

EcTh aBTOpHI, KOTOpBIE (POKYCHPYIOTCS HA IPYrHX acleKkTax KpearuBHOcTH. Harmpu-
Mmep, M. Boaen pasnmuuaer ucropuyeckoe (h-creativity) m nuuxoe TBOpuecTBO (p-
creativity) [5].

3) Heompenenennocts (Uncertainty) — TBop4ecTBO, HAITPABICHHOE HA IOCTHKEHUE
pe3yibTaTa, UMEIOIIETo psi HeonpeaeaeHHocTeld. O0paTuM BHIMaHHUE Ha TO, YTO TOJT
Pe3yNIbTaTOM 3/IeCh IOHUMAETCS HE TOJIBKO U HE CTOJIBKO MPOJIYKT HIIK MPOLECC, KO-
TOpbIE SIBIISIFOTCSI KOHEUHOM 11eJIbI0 MHHOBAIMK, @ HEKOTOpbIE MapaMeTphl UCCIea0-
BaHUU U pa3pabOTOK, TaKHe KaKk CTOMMOCTh, TPOJOLKUTEIBHOCTD U T. A. B kadecTse
npuMepa 0ObIYHO TTPUBOISTCS clieayromue [2]:

e (yHIaMEHTAJIbHbIE HCCIEIOBAHUS, KOTOpble HE MPHUBOJAT K HaMEUEHHBIM
pe3ynbpTaTam;

® JCCIIeZIOBaHMs, KOTOPbIE MOTYT YCIICUIHO YCTPAHUTh Psifl albTePHATUBHBIX T'H-
M0TE3, HO HE BCE BO3MOYKHBIEC BAPUAHTHI.

® HEoINpeAeNeHHOCTh OTHOCUTEIBLHO BPEMEHH U 3aTpaT, He0OXOJUMBIX IS J0C-
THUKEHHS] HAMEUEHHBIX Pe3yJbTaTOB;

® HEOMNpeAeIeHHOCTh OTHOCUTENIBHO TOTO, OYAYT JM OXKUIaeMble LEIH JOCTHI-
HYTHI WIH HET.

4) CucrematudHOCTh (Systematic character). DTo CBOMCTBO O3HAyYaeT, YTO Jesi-
TENBHOCTh B OOJIACTH HCCIEIOBAaHUI U pa3pabOTOK J0KHA OBITh CHCTEMAaTHYECKH
3arlaHUpoOBaHa, O KETHpOBaHa U NpoduHaHCHpoBaHa. COOTBETCTBEHHO, BEICTCS
y4eT 3TOH JesATeNbHOCTU U €ro pe3yabTaToB. JlJis 3TOT0 HE0OOXOIMMO BBISIBUTH 1IE1b
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WCCIICIOBAaHUS U HCTOYHHUKH €0 (PMHAHCUPOBAHMS, a TAK)KE TPYAOBbIE U (PMHAHCOBHIE
pecypchl, BOBJIIEKAEMbIE Ha €r0 OCYILECTBICHHE. 3aMETUM, YTO 3TO CBOMCTBEHHO HE
TOJIBKO KPYIHBIM MPOEKTaM, HO W MEIKOMACHITA0HBIM MEpOIPUATHSAM, KOTOPHIE
BKJIIOYAIOT B KAUECTBE MCIIOJHHUTEICH OJHOTO MM HECKOJBKUX COTPYIHUKOB H/WIIH
HEKOTOPBIX NOCTOPOHHUX KOHCYJIbTAHTOB [2].

5) IlepenaBaemocTh u/mim Bocmpou3BoauMocth (transferability and/or repro-
ducibility). DTo BaxxHOE C MPaKTHYECKOW TOYKHU 3PEHUS CBOMCTBO MPE/IIOIaract, 4To
pe3ysbTaT HE SBJISETCS Pa30BbIM, @ MOKET ObITh BOCIIPOM3BE/IEH MHOTOKpaTHO. TyT
HMMEIOTCS B BUJTY, IO KpaliHel Mepe, ABa 00CTOSATEIbCTBA:

e YCII0BHS, UMEIOIIME pellarollee 3HAYEHUE ISl MPOBEJICHUS UCCIIENOBaHUSA U
MOJIyY€HUs pe3ynbTarta (Halpumep, IpUupoHbIe, CBOICTBA PECYPCOB U T. [I.) HE MOTYT
OBbITh YHUKAJIBbHBIMH — JOJ’KHA UMETHCSI BO3MOXHOCTh UX ITOBTOPEHHUS;

e AJITOPUTM HCCIIEIOBAaHUS HE JIOJDKEH ObITh MCKIIOUUTEIbHBIM JJOCTOSTHUEM €ro

HCIIOJIHUTENEH, a JO0JDKHA UMETHhCS BO3MOXHOCTh €ro MHepefadyd IpYruM JIuIam.
EctectBeHHO, M mpoliecc UCCIEIOBaHMs, U €ro pe3ylbTaThl MOTYT IPEICTAaBIISThH
TallHy C TOYKU 3peHHs] (UPMBI, U 3aCEKPEUEHBbl CPEJICTBAMHU 3alIUThl MHTEJUICK-
TyaJbHOM COOCTBEHHOCTH, HO BCS 3Ta HH(GOpMaIUs J0KHA OBITh 3aperuCcTpUpOBaHa
JUIS. BO3MOKHOCTHU MX UCIOJIB30BaHUS APYTrUMH HCCIIEI0BATEISIMH.
. Unowcenepnas, npoexmmas u unas meopueckas desmenvhocms (€ngineering,
design and other creative work activities). Ota nesTeIpbHOCTh TECHO CBSI3aHA C MCC-
JIeZIOBAHUSMU U pa3pabOTKaMM, HO HE COOTBETCTBYET BCEM BBILLIENIEPEUNCIEHHBIM HX
MATU KPUTEPHSIM. B 3TH KaTeropuu BKIIOYAIOT MEPOTIPHUATHS, SBISIOMIMECS BCIIOMO-
raTeJbHbIMH OTHOCUTEIBHO UCCIIEOBAaHUNA U pa3paboToK, a TaKKe HEKOTOPhIE MEpPO-
MIPUSTHS, BBIIOJIHSIEMbIE He3aBUCUMO OT HUX. Kak yka3aHo B Ha3BaHMM, OHA BKIIIOYAET
CIIeyIOIINe AeSITENbHOCTH:

1) Unocunupune. B keMOPHIHKCKOM CIIOBApE 3TOT TEPMHUH OMPEACIISIETCS POCTO —
Kak paboTa WHXKEHepa WM u3ydeHue 3Toi padboTsl [6]. B cinoBape bpurannnka — kak
MPUMEHEHHE HAayKd JUIsi ONTHUMAIBHOTO MPeoO0pa3oBaHUs MPUPOIHBIX PECYPCOB B
0JIb3y YejaoBeuecTna [7].

B nayuHo#i nuTepatype HHXHUHUPUHT HCIIOJIb3YETCs, KaK B Y3KOM, TaK U B IIUPOKOM
cMmbIcnax. B y3koM cmbicie 3TO — JesITeNbHOCTh YUCTO TEXHMUYECKOTO XapakTepa —
CTPOUTENBCTBO U PEKOHCTPYKIIMS 3AaHUM, COOPYKEHUM, MOCTOB, MOHTaXX U dKCILIya-
TaIUsl MaIIUH U 000PYJIOBaHUS U T. JI.

B mupokoM cMbiciie OH BKJIIOYAET MPOLIECC U METOJIbI MPOU3BOJCTBA, KOHTPOIIb 3a
KauecTBOM, pa3pabOTKy M KOHTPOJIb COOMIOJCHHUS CTAaHAAPTOB MPOU3BOAUMOM MPO-
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OyKnud. B mocneaHne JecSTUIETHS dTa JeATEIbHOCTh BBIIUIA 32 pAMKH YHCTO TEX-
HUYECKUX OOBEKTOB — MOSIBUIOCH M IIMPOKO MPUMEHSIETCS, HAIPUMEP, TAaKOE MOHS -
THE, KaK TCHHBI WH)KUHUPHHT.

2) Ilpoexmuposanue unu Ouzaiin. ITa JESTEIBHOCTh TaK K€ MHOTOTpaHHA M
OXBAaThIBAET B OCHOBHOM CJICTYIOIIAE MEPOTIPHSITHS

e pa3paboTKa HOBBIX WJIH MOJAU(DHUIIMPOBAHHBIX (DYHKITUA;

e 0oQopMIICHHE BHEIIHETO BHJIa TOBAPOB;

® TPENOJHECEHUE YCIYT;

® TPOEKTUPOBAHUE MPOIECCOB, B TOM YHCIIE, OM3HEC-TIPOIIECCOB.
Lenpro nu3aitHa SIBIISICTCS TOBBIIICHUE MPUBJICKATSIIEHOCTH (3CTCTHYHOCTH) ITPOTYK-
Ta WIX YIPOIISHUE UCIIOJIE30BAHUS TOBAPOB WU YCIyT. [IpoekTupoBaHmue Mpou3BO/I-
CTBEHHBIX TPOIIECCOB HAIICJIICHO HA MOBBINIECHHUE UX () (PEKTHBHOCTH.
[Tpu pazpaboTke qu3aiiHa XapaKTEPHBIMHU SIBIISIFOTCS CIICTYIONINE MEPOTIPUSTHS:

® BBISBJIICHHE BKYCOB TIOTEHITHABHBIX MOJIb30BATEICH MTOCPEACTBOM UX OTIPOCa;

® W3ydYeHHUE dTHOTPAPUIECKOTO U JeMOTPaduIecKOro COCTaBOB MOTCHIIMAIBLHBIX

MOJIL30BaTEIICH;
® TIOTHOE TECTHPOBAHHE HA BEIOOPKE 0XKHIaEMbIX TIOKYIIATEIICH;
® JWICCIICJIOBAHMS TIOCTIC BHEAPEHUS C IIETBI0 YTOYHEHHS BKYCOB, BBISBIICHUS ITPO0-
JIEM ¥ BX PelIcHHUS.

Ocoboe 3HaueHWe OU3alH WMeEeT It (UPM, OKA3bIBAIOIIMX YCIYTH, HalpUMED,
opopMIICHHE peCTOpaHa, KOMIUICKTAIMS ¥ BHEIIHUH BHJ| TOCTHHHII, JU3aliH Tacca-
AKHUPCKUX CAMOJIETOB, aBTOOYCOB U T. JI. DTO MOXHO OOBSICHUTH TEM, UTO IIPH MOKYITKE
TOBapOB MOTpeOUTETN 00pamiaoT 0co00e BHUMaHUE HE CTOJIBKO HAa BHEIIHUHA BU],
CKOJIBKO Ha IOTPEOUTEIbCKUE CBOMCTBA, a MMPU MOKYIKE YCIyT, Kak MpaBuilo, Au3aiH
MOXET OBITh PEIIAIOIIIM.
DTOT BUJ TBOPUYECKOH IEATENHHOCTU TaK K€ HEPEIKO MPHUBOJUT K T€HEpaIly «HO-
BBIX» 3HaHMI, HO, KaK MPaBUJIO, OHU HE OTBEUYaIOT ()YHKIIMOHAIBHBIM TPEOOBAHUIM
R&D (manmpumep, TakuM Kak HOBH3HAa W HEOMPEICICHHOCTH), YTOOBI Kiaccu(u-
LMPOBATh X KaK HccleoBaHue U pazpadboTka [1]. DTo — oqHa U3 Ba)XKHBIX MPHUYMH,
10 KOTOPOH 3TOT BUJI MHHOBALIMOHHOM JI€ATEIHHOCTH BBIJICJIEH B OTIEIbHYIO TPYIIITY.

3) pyeue euovr meopueckou OesmenvHocmu. K 3TONH Kareropuu OTHOCAT BCE
OCTaJIbHbIE BUJIbI JEATETLHOCTH YEJIOBEKA, MIPUBOJIAIINE K TOIYYSHUIO  IPUMEHEHHIO
HOBBIX 3HAHH, KOTOPBIC: ) HE OTBEUAIOT KaKUM-JIM00 TpeboBanusM R&D (kak rpaBwuiio,
TpeOOBaHKSM HOBU3HBI U HEOIPE/IEIICHHOCTH, 0) HE MOTYT OBITh KIIacCH(PUIIUPOBAHBI KAK
WH)KEHEePHas AeATeNTbHOCTb WM ITPOEKTUPOBaHKE. B 3Ty KaTeropro MO>KHO OTHECTH Pa3-
pabOoTKy KOHLIEMIIMH HAMEYEHHBIX MHHOBAIIUH, a TAK)Ke HOBBIC UJIEU, KAaCaoIUecs opra-
HU3AIMOHHBIX U3MEHEHUH, B paMKaX HHHOBAIIMOHHOM JeATeTbHOCTH.
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.  Maprkemune u 6peno (marketing and brand equity activities). DTot Bua gesTeins-
HOCTH TaK e UMeeT OOJIbIIIOE YMCII0 HAIpaBlIeHUH [§]:

e liccrnenoBanue U TECTHPOBAHKUE PHIHKA,

¢ [leHooOpasoBaHue;

e PasMeleHue 1 MpoIBIKEHUE PO TYKIIHH, TTPOIBMKCHHIE TIPOTYKIIMH HA TOPro-
BBIX SipMapKax WA BBHICTaBKaX;

e Pekiama TOBapHBIX 3HAKOB ¥ KOHKPETHOW PO TYKIIHH;

e Pexsiama GupMBI, HE CBS3aHHAS C IPOU3BOIUMON €0 MPOIYKIIHEH;

e Pa3paboTka MapKETHHTOBBIX CTPATETHIA;

e JlesaTenpHOCTD, HANIPABJICHHAS HA KOMMYHUKAIIUIO C OOIIECTBEHHOCTHIO, KOTO-
pasi CHOCOOCTBYET YIIYUIICHHIO peryTaluy GUPMBbI U YBEITUUEHUIO OPEHIOBOTO KaIlu-
tana (brand equity).
Heob6xommMo 00paTUTh BHUIMaHUE Ha TO, YTO JIEATEIIEHOCTH IO MPOJIAYKaM U JIeITEIb-
HOCTbH TI0 YIIPABIICHUIO OPSHIOBBIM KAIUTAIOM, HE TIPEJIITOJIararomias CBs3b ¢ ooIe-
CTBEHHOCTBIO, HE CUMTACTCS YaCThIO MAPKETHHTOBOM JIeATSIIBHOCTH [ 1].
C pa3BUTHEM COIMATBHBIX CETEH MUPOKO Pa3BUBACTCS MAPKETHHIOBAS JICATCIILHOCTD
C UCTIOJIb30BAHUEM ITHX PECYPCOB C IEIBI0 peKIaMbl OpEeH A W/WITH YBEITHUCHUS €ro
nmuKa [9].
3aMeTHM, YTO HE BCSAKAas MApKETUHTOBAs JICATEIHHOCTh 00SI3aTSIIbHO WHHOBAIIMOH -
Hasl, U, COOTBETCTBEHHO, TAKHE PACXOJIbI HE CUMTAIOTCS PacX0JaMH Ha WHHOBAIIHOH-
HYIO JIeATeNbHOCTh. [ O0NbIIMHCTBA (GUPM TOJIHKO HE3HAUUTENbHAs OJS MapKe-
TUHTOBBIX PACcX0JI0OB CBA3aHA C MHHOBALIMEH. /[ moeo, umodvl mapkemun2o8as oesi-
menbHOCMb 0bla UHHOBAYUOHHOU He0OXO00UMO 6blNOJHEHUe, Xoms Obl, 00H020 U3
08YX YCN0BULL: UIU NPOOYKM OO0JIHCEH OblmMb UHHOBAYUOHHBIM, UNU MAPKEMUH20B8AS.
NPAKMUKA OONHCHA COOEPHCAMb dNeMeHM UHHOBAYUU, NpUYeM dMOom I1eMeHm MOo-
JHcem cooepaHcamvCsl 8 000U U3 NepedUcieHHbIX 8bluie 0esimelbHOCIU MapKemuHed
u bpeHouHea.
Crnenyer Takke Y4YUTHIBATh, YTO MHHOBAIUSl OM3HEC-TIPOIIECCAa TOXKE MOXKET OBbIThH
00BEKTOM MapKeTHHIra M OpeHAWHTra, U, COOTBETCTBEHHO, Mpojaxu. K TakoBoii
MO>XHO OTHECTH CYIIECTBEHHOE YIIYYIlIEHHE KaueCTBa TOBapa UM YCIyrd, SKOJIOTHU-
YecKUe MPEeuMYyILecTBa U T. 1.
CrnenyeT Taxke pa3auyaTh MapKEeTUHT U OpeHIMHT. bpeHIUHT CBS3aH CO CTpaTeru-
YECKUMH LIETSIMU KOMIIAHUHU, B TO BpeMsl KaK MapKETHHI B OOJIBIIMHCTBE CIIy4acB
OpUEHTHPOBaH Ha TakThyeckue nenu. CylnHOCTh OpeHMHra 3aK/foueHa B CIeAYIO-
KX ero xapakrepuctukax [10]:

e [IpUHIHUIIBI U IEHHOCTH KOMIIAHHH.
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e Muccus KOMIIaHUU.

e [loOyauTenbHbIE MOTUBBI CO3/IaHUSI COOCTBEHHOTO OM3Heca.

e [IpuunHBI IPEIIOKEHUS TPOIYKTOB (PMPMBI JAHHOW IEJIEBOM ayJUTOPHUU.
e UYepra, oTIMyaroNias KOMIAHUIO OT JPYTUX.

e OCHOBHOM IPUHLKUIT KOPIIOPATUBHOMN KYJIbTYPBHI.

e IIpodeccnoHambHOE YYBCTBO CTHIIS.

e KOMMYHUKATHBHbBIE XapaKTEPUCTUKH.

e Acconuanys JIIOJeH, CBI3aHHAs C Ha3BaHUEM (PUPMBI.

e [lenb B popMHUpOBAHUH ITOM ACCOIMAIINH.

IV. Jleamenvnocms, césaszannas ¢ unmennexmyanvHou coocmeennocmoio (MC) (In-
tellectual property related activities). Ota gesTeIbHOCTD BKIIIOYAET, C OJTHOW CTOPOHBI,
WCTIOJIb30BAHMUE, a C PYrOi CTOPOHBI, 3AIUTY 3HAHUH, CO3JJTAHHBIX B PE3yJIbTATE HCC-
JIeZIOBAaHUMN U pa3pabOTOK, U BKIIIOYAET 00JIb11I101 HA0OP MHTEIIEKTYaIbHON COOCTBEH-
HocTu. [1Impoko mpuHsATas KIacCUPHUKAIMS MOIPA3IEIIeT HHTEIUIEKTYaJbHYI0 c00-
CTBEHHOCTb Ha cieyromue Turmbl [11]:

e Kommepueckas taiina (Trade Secret).

e Tosapusiii 3Hak (Trademark).

e Agtopckoe mpaso (Copyright).

e [larenTHoe mpaso (Patent).

Ectp Gonee mompoOHbIe Kiaccu(uKanuyu pe3ynbTaTOB WHTEIUICKTYaTbHON JEATENb-
Hoctu. Hanpumep, B kaure, uzgannoii Bcemupnoit Opranuzanueit MHTenneKkTyans-
HOM COOCTBEHHOCTH PaccMaTPUBAIOTCS U OMHUCHIBAIOTCS CIEAYIOLIUE BUIbI PE3Ylb-
TaTOB MHTEJUIEKTYaIbHOM JIeaTeIbHOCTH [12]:

e [lareHT.

e ToBapHblii 3HaK.

o [IpombluieHHbIH qU3aliH. JTa AesITeNbHOCTD CBsI3aHa C IEKOPATUBHBIM WIIH 3CTeE-
TUYECKUM acleKTaMH M3JeNHs, TAKUMHU, KaK BHEUTHUNA BUJ, Y30pbl, JUHUU UM LBET.
[IpoMbIlIeHHBIN U3aiH TPUMEHSETCS IPAKTUYECKHA KO BCEM MPOMBIIIIEHHBIM TOBa-
pam, HE3aBUCHMO OT TOTO MpeHa3HaYeHbl OHU JJIS TPOJIaKU (prpMaM (KaruTaabHbIE U
MIPOMEKYTOYHBIE TOBAPHI) WIIU IOMAITHUM XO3HUCTBaM (IOTPEOUTENTBCKUE TOBAPHI).

e [‘eorpaduyeckoe ykazaHue - 3TO Ha3BaHUE KOHKPETHOM reorpauieckoil Mect-
HOCTH, HCIIOJIb3YeMO€ Ha TOBapax, KOTOPHIM CBOMCTBEHHO OTIMYHOE KAYE€CTBO WIIH
penyraiusi, oOycIoBJI€HHAs 3TOM MECTHOCThIO. Hampumep, kacateabHO CENbCKOXO0-
3SIICTBEHHBIX IMPOAYKTOB, 3TO Ha3BaHUE YKa3bIBa€T, HANOMHHAET MPEHMYILECTBa
KIIMMaTU4YeCKUX ()aKTOPOB JaHHOW MECTHOCTHU (K mpuMepy, 3UPUHCKHUE MOMHIOPHI,
Kenabekckas kapToIika).
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e ABTOpCKOE MPaBo. ITO — BUJI HHTEIUIEKTYaIbHON COOCTBEHHOCTH, JAIOIIHIA €T0
COOCTBEHHHUKY UCKIIOUUTEIHFHOE MPABO JeNaTh KOMHH 00BEKTa COOCTBEHHOCTH, KaK
IIpaBUJIO, B TEUEHUE OIPAHUUYEHHOI0 BpeMeHU. Kak mpaBuiio, aBTOPCKO€ IPaBo OTHO-
CHUTCSI K IUTEPATYPHBIM, Xy10’KECTBEHHBIM (POMaH, My3bIKa, KAPTUHBI U CKYJIbITYPBHI,
(GWIBMBI), HAYYHBIM M JPYTUM MPOU3BEICHUSAM (KOMIBIOTEPHBIE MMPOTPAMMBI, 3JIEK-
TpOHHBIE 0a3bl JAHHBIX H T. II.).

[IpakTueckoe mMpUMEHEHHE MOXKET TpebOoBaTh ropas3fo 0Oosiee JeTalbHbIE KIIACCH-
¢bukann. Hampumep, B poccHiicCKOM 3aKOHOIATENBCTBE, TE YKa3aHO, YTO «Pe3ybTaT
WHTEJUIEKTYaJIbHOM JESATENIbHOCTH — 3TO IPAaBOBOM TEPMMH», MPELYCMOTPEHBI 16
BUJIOB TAKOM JESATENbHOCTU: «1) MpOU3BENEHUS HAYKU, JIMTEPATYPhl U UCKYCCTBA; 2)
MIPOrPaMMBbI JJISl SJIEKTPOHHBIX BBIYHMCIUTENBHBIX MalIMH (IporpaMmsl 1uist OBM); 3)
0a3pl AaHHbIX; 4) ucnonHeHus; 5) goHorpammsl; 6) coobiieHue B 3GuUp WIM IO
Ka0eJro paauo- Win Tenenepenad (Belanue opranu3anuii 3UpHOTO Wik KaOeIbHOTO
Bellanusi); 7) u3o0peTeHus; 8) mosesHsie Mojen; 9) MpoMbIIUIeHHbIe 00pa3ibl; 10)
CEJIEKIIMOHHBIE TOCTHKEHUS; 1 1) TOMOJI0ruM MUHTETPATIbHBIX MUKpOCXeM; 12) cekpeTsl
pou3BoJIcTBa (HOy-Xay); 13) dupmenHbie HauMeHOBaHUS; 14) TOBapHBIC 3HAKU U
3HAKU 00CTyXUBaHUs; 15) HaUMEHOBaHMSI MECT MIPOUCXOXKACHUS TOBApOB; 16) KOM-
Mepdeckrue o0o3HaueHus» [13].

MopanbHble MpaBa MO3BOJSIOT aBTOpPaM U CO3JATENsIM IPOU3BEIEHUS MPEeANpUHU-
MaThb JIEHCTBUS, MO3BOJISIIOIINE COXPAHUTh U 3allUTUTh CBOM CBSI3M CO CBOUM TBOpE-
HUEeM. DKOHOMHUYECKHE IpaBa MO3BOJISIOT aBTOpaM IOJIydaTh JIEHEKHYI0 KOMIIEHCa-
LIMIO OT UCIIOJIB30BaHUS U TUPAKUPOBAHUS UX MMPOU3BEICHUN IpYruMHu Juramu [ 14].

V. Meponpusmus no obyuenuro compyonukos (employee training activities). Dra
JESITEIbHOCTh BKIIIOUAET oruiaunBaeMoe (Gupmoit oOyueHue pabOTHHKOB C IIETBIO
pa3BUTHUS VX 3HAHUH U HaBBIKOB. O0y4YeHUE MOKET OBITh OPUEHTHPOBAHO Ha KOHKPET-
HYIO CIIEIMATBHOCTD, MO3HUIUI0 WM 3aaa4y. OOy4eHHe COTPYAHUKOB MOXKET POU3-
BOJIUTCS KaK Ha paboueM MeCTe, TaK M BHE €ro MpezesioB, TaKe B IPYroi cTpaHe.
[Tpumepamu 00OydeHUs1, SBISIFOMIETOCS WHHOBAIMOHHOW NESTEIBHOCTHIO MOTYT CITy-
KHTh: 00yueHHE paOOTHUKOB PabOTe Ha HOBOM 00OPY/IOBAaHUH; HA HOBOW KOMITBIOTEP-
HOU TIporpamMme; 00ydeHHe CBONCTBaM M OCOOCHHOCTSIM MHHOBAIIMOHHOTO TIPOJIYKTA.
Tak kak 00y4eHHe COTPYIHUKOB, COJICHCTBYIOIIEE pa3pab0TKe MHHOBAIIUH, SBIISICTCS
YacThIO UCCIICIOBAHUN U Pa3pabOTOK MM YaCThi0 WHXHUHUPHUHTA, WIH JPYrO TBOP-
4eCKOM paboThl, TO OHO BKIIFOYAETCS HIMEHHO B 3Ty KaTE€roOpHIo, U, COOTBETCTBEHHO,
HE BKJIFOUAETCS B TPyny «MeponpusaTus mo 00y4eHUI0 COTPYIHUKOBY [1].

Crnenyer OTMETHTB, 4TO OOy4YCHHE TEPCOHANA, CBSI3aHHOE C HE MHHOBAIIMOHHBIMU
MPOIYKTAMH WJIH TIPOILIECCAMH, BOBCE HE CUUTACTCSI HHHOBAIIMOHHOM JI€ATEIILHOCTBIO.
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VI.  Paszpabomka npoepammHozo obecneueHus u 0esmeabHoCms ¢ 0a3amu OAHHbIX
(software development and database activities). Crona BK/IrO4atOTCs CIACIYIONIUE JIes-
TEIbHOCTH:

e BuyTpeHHss pa3paboTka M HPUOOPETECHHE KOMIBIOTEPHOTO MPOTPAMMHOIO
obecrievueHus, a TaKke ero onucanue [1].

e Buyrpennss pazpaboTka 1 MprHOOpETEHNE KOMITBIOTEPU3UPOBAHHOM HH(pOpMa-
UM, BKIIOYas 0a3 MaHHBIX, a Tarke uX aHanu3. COop W aHaIM3 NAaHHBIX C MCIOJIb-
30BaHHMEM KomnbtoTepa U VIHTepHeTa Tak )K€ BKIIIOYAIOTCS B ATY TPYIIILY.

e MoepHu3anys KOMIBIOTEPHBIX TIPOTPaMM U 0a3 JaHHBIX, paciiupeHue GpyHkK-
uuit cucreM uH@opmannoHHbix TexHosnoruit (MT). Crona ke oTHOCUTCS CTaTUCTU-
YECKUH U KOMITBIOTEPHBIN aHaIU3 JaHHBIX.

Takum 006pa3oM, TOJBKO Ta JESATEIBHOCTH MO pa3pabOTKe MPOrpaMMHOr0 obecreye-
HUS U 110 paboTe ¢ 6a3aMM JaHHBIX CUMTAETCS MHHOBALIMOHHOM, KOTJa OHA UCHOJIb-
3yeTcs Il MTHHOBAIIUMA, HallpuMep, aHaJIU3 JaHHBIX O CBOMCTBAaX CHIPhS UM TOTOBOM
MPOAYKIIMU, U aHAJTU3 JAHHBIX JJIs BBISIBJICHHS MPEIOYTCHUS KJIMEHTOB.

Tax xe crneayeT 3aMeTUTh, UTO 3Ta KaTEropHsi UMEET OTHOIIEHHUE TOJIKO K IMpOorpam-
MHOMY 00€CIIEYEeHHIO - YCIYT'H 0 OOCITYKUBAHUIO U PEMOHTY KOMIIbIOTEPOB, CETEBBIX
amnmapaTHBIX CHUCTEM, a TakKe yCIyrn WHGOPMAIMOHHBIX TEXHOJIOTHH HE BKIIIO-
YaloTCs B 3TY TPYIIITY.

VIIl. Jleamenvnocms, césazannas ¢ npuobpemenuem uiu apeHoou MamepuaibHulX
axmueos (activities related to the acquisition or lease of tangible assets). Tyt peun
UJET O TMOKYIKE, apeH/ie WU MIPOU3BOJICTBE caMoil GUpPMOI MallIiH, 000pyI0BaHMUs,
MOMEILIEHHUS 711 COOCTBEHHBIX HYX . DTO — IIUPOKHUI HaOOp aKTUBOB: OT TPAHCIIOPT-
HBIX CPEJICTB U KOMIIBIOTEPHOTO 000PYAOBAHUS IO CAMBIX MEIKUX HHCTPYMEHTOB.
[IpnoOperenne wnu apeHna MaTepuaibHBIX AKTHBOB, KaK MPAaBUJIO, HE SIBISETCS
WHHOBAI[MOHHOM J1€ATENbHOCTHIO, €CIIM OHO MPOCTO HAIMPABIIEHO HA MOMOJIHEHHUE UIIH
HE3HAYUTEJIbHOE YIydlleHHe MaTepHalbHbIX 3anmacoB (gupMel. [lonobHas aesrens-
HOCTD SIBJISIETCS MHHOBAIIMOHHOW B CJIEIYIOIIUX CIy4asix:

e KOrja KYyIUICHHO€ WM apeHIyeMOe€, WM IMPOU3BOJMMOE IJii COOCTBEHHOIO
MIPOU3BOJICTBA 00OPYIOBAaHUE UMEET XapaKTEPUCTUKH, CYIIECTBEHHO OTJIMYAIOIIHECs
OT aHAJIOTOB, HAXOSIIKUXCS B IAHHBII MOMEHT B 9KCIUTyaTalli (PUPMBI.

® KOrJa ATOT aKTUB HEOOXOJUM Ui MPOU3BOJICTBA HHHOBAIIMOHHOTO MPOAYKTa
WJIM OCYIIECTBIICHUS WHHOBAIIMOHHOTO OM3HEC-TIpoliecca.

V. HUunosayuonnwiii meneoncmenm (innovation management activities). Ora nest-
TENbHOCTh BKIIIOYACT IUIAHWPOBAHUE, YIIPABICHUE U KOHTPOJb HaJ pecypcamu, Ko-
HEYHasl 11e7Tb KOTOPBIX ABJIAETCS TeHepaIisl HHHOBAIUH.
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CornacHo nHCTpyKIusAM OcClo «IIpakTUKa yIpaBiIeHUS MHHOBALMSAMHU aKTyajabHa JIs
WHHOBALIMOHHO AKTUBHBIX (UPM ..., © HE UMEET OTHOIICHUS K HEMHHOBAIIMOHHBIM
¢dupmam» [1]. Tlpu 3TOM YpOBEHB U rITyOMHA HHHOBAIIMOHHOW aKTUBHOCTH Pa3JinvHa
10 pa3HbIM (pUpMaM.

Kak mpaBuiio, Bce 0ojiee-MeHee aKTUBHBIE (PHPMBI CTAPAIOTCSl YepIiaTh HOBBIC MICH
13 BHEIIHUX UCTOYHUKOB, HO 3Ta JEATEIBHOCTH TOJBKO B TOM CIIy4dae SIBJIIETCS NHHO-
BALIMOHHOM, €CJIN ATO UJEs HE Pa3BUBAETCS MPUMEHHUTENBHO K CBOEH (hupme.

B [15] Beimensitores 5 cTaanii MTHHOBAIIMOHHOTO MEHEIKMEHTA:

1) ®opmupoBanue 1eneil HHHOBaIMA. MiMeeTcss B BHIy KOHEUYHas II€b MOUCKA
VHHOBAIIMH.

2) Crparerndeckasi HalpaBJICHHOCTh MHHOBAIIMOHHO IEATEILHOCTH — BBISBJICHUC
TOT0, KaKasi ”HHOBALUsI HIIETCS.

3) OmpezerneHue mpeaMeTa U XapakTepUCTUK WHHOBAIIWY, T. €. 3aJJaHKUE MOJIS IS
IIOMCKAa MHHOBAIUU M KOHKPETU3ALMs 0JIsI IOUCKA — BBISIBJICHUE ITyTEN TOCTHKEHUS
HOBBIX HJICH.

4) Tlouck uaen — ONMPEACISIOTCS MyTH HaX0XKCHUS HOBBIX HIICH.

5) TIpoexTrpoBaHKe HHHOBAIMOHHOTO mpoliecca. Ha 3TOM 3Tare BBISBISIOTCS
Han0OoJee MepCueKTUBHBIE UEH U ITyTH UX MPEBPAIleHUs B YCIEITHYI0 MHHOBALUIO.

3akioueHue
W3 mpoBeneHHOTO UCCae0BaHUs MOYKHO CJENIaTh CIAEAYIOIINE BBIBOIBI:

e VYmpaBieHUE HHHOBALMSMHU SIBIISICTCS BKHBIM MEPOIIPUATHEM TSI BCeX QUPM.
[[Inpoko pacnpocTpaHeHa MpaKTUKA MOUCKA UAEH 111 MHHOBALMM M3 BHEIIHUX HC-
TOYHMKOB. Tako# IMOMCK caM Mo ceOe He ABJIASTCI NHHOBAIMOHHOM NEeITEIbHOCTHIO,
Y TOJIBKO €€ MOJIEPHHU3AIIHSI II03BOJIIET OTHOCHTH €€ B 3TY KaTETOPHUIO.

e BoJbIMHCTBO TBOPYECKUX PabOT SBISETCS WHHOBAITMOHHOW ACSITEIBHOCTHIO.
HckiroueHre MOTyT COCTaBUTh HE3HAY

® UTEIbHBIC U3MEHCHHS BHEIIHETO BHJA, KOTOPhIE HUKAK HE MOTYT OBITh OTHE-
cennl Kk U]1, Hanpumep, yiydlieHue yIIaKOBKU WIH IIBETA TOBapa.

e Tosbko HEOOJIBINIAS YAaCTh HHKCHEPHOU JIEATEILHOCTH SBIISICTCS MHHOBAITUOH-
HOHM JeATeNbHOCThI0. Hampumep, MOBCEAHEBHBIN TPaJAUIIMOHHBIA METO] MMPOU3BO/I-
CTBa U METOIbI KOHTPOJIS 32 KA4€CTBOM ITPOIYKITUH U BBHIITOJTHEHHS TEXHOJIOTHIECKUX
TpeOOBaHUH — HE MHHOBAIIMOHHAS JIEATECILHOCTb.
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Abstract

The main purpose of the research is to study the nature of exports, its main charac-
teristics, the positive and negative effects of the export process on the national econo-
my. Thus, it was clarified to apply state support measures to exports in order to maxi-
mize the profits of exporters and minimize their risks. Research methods such as indu-
ction, analysis and abstraction were used in the research. The article systematizes the
principles of operation of modern state export support mechanisms applied in different
countries and comprehensively studies them. At the same time, information was provi-
ded on the current export support measures of state recently implemented in the Re-
public of Azerbaijan. As a result of the study, the current state of export support measu-
res were analyzed and opportunities for its improvement were identified. Some propo-
sals have been made to improve this system in Azerbaijan in accordance with modern
requirements. Limitations of the research are the lack of information on government
spending on export promotion measures in individual countries. The practical signi-
ficance of the research is to improve the export support system in Azerbaijan, taking
advantage of the features of state export support mechanisms applied in different
countries, and as a result to end the sectoral and geographical dependence on exports.

Keywords: Export, export objectives, export risks, economic policy, state export support.
UOT 339.564
JEL Code Classification: F13
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Pe3rome

OcHoBHasl L1eJ1b UCCIIEJOBAHUS - U3YUUTh XapaKTep 3KCIOPTa, Er0 OCHOBHBIE XapaKTe-
PUCTHKH, NIOJIOKUTEIBHOE U OTPULIATENILHOE BIUSHUE IKCIIOPTHOTO Mpoliecca Ha Ha-
UOHAIBHYIO AKOHOMHKY. Takum 00pa3oM, yTOUYHEHO NMPHUMEHEHUE Mep Tocyiap-
CTBEHHOU TOJJIEPKKU HKCIOPTA C LEIhI0 MAaKCHMHU3ALUU TMPUOBUIA SKCIOPTEPOB H
MUHHMU3ALHUM UX PUCKOB. B mccienoBanuy UConb30BaIMCh TAKKE UCCIIE0BATENb-
CKHE METOJIbl, KaK MHIYKIHS, aHamu3 U abcTpakius. B cratbe cucreMaTn3upoBaHbI
MPUHIMIE (YHKIIMOHUPOBAHUS COBPEMEHHBIX MEXaHHW3MOB TrOCYIapCTBEHHOU MO/ -
JEP>KKH SKCIIOPTA, TPUMEHSIEMBIX B PA3IMYHBIX CTPAHAX, U BCECTOPOHHE M3Y4YEHBI X
ocobenHocTH. B TO ke BpeMs Obuia mpeicTaBieHa HHPOPMALUsS O TEKYIIMX Mepax
rocy/1lapCTBEHHOU MOJIEP>KKH IKCIIOPTA, HETABHO OCYILIECTBICHHBIX B A3epOaiiikaH-
ckoii PecrryOnuke. B pe3ynpTare MpOBEICHHOTO HCCIIEIOBAHUS OBLIO MPOAHAIU3H-
POBAHO TEKYIIIEE COCTOSIHHE MeEp MOJJEPKKU AKCIOPTA U BBISBICHBI BO3MOXKHOCTU
€ro COBEpILEHCTBOBaHMUS. bbuln crenaHbl HEKOTOpBIE MPEUIOKEHHS M0 COBEPIICH-
CTBOBAHMIO 3TOM CUCTEMBI B A3epOaiipkaHe B COOTBETCTBUU C COBPEMEHHBIMU TPe0O-
BaHUsMHU. OTpaHUYCHUSIMHU JAHHOTO MCCIIEOBAHUS SBISIETCS OTCYTCTBHE MH(OpMa-
LIMU O TOCYIAPCTBEHHBIX pacXoJaxX Ha MEPHI 0 CTUMYJIUPOBAHUIO IKCIIOPTA B OTAEIb-
HBIX cTpaHax. [IpakTryeckast 3HaUMMOCTh MCCIIEA0BAHUS 3aKII0UAETCS B YIyUIICHUN
CUCTEMBI MOJIEPKKU IKCIOpTa B AzepOaiikaHe ¢ UCIOJIb30BaHUEM O0COOEHHOCTEM
MEXaHU3MOB IrOCYJapCTBEHHOH IMOIIEPKKH SKCIIOPTA, TPUMEHSEMBIX B Pa3HBIX CTpa-
Hax, U MPeKpaleHN 0TPACIEBON U reorpaduyeckoil 3aBUCIMOCTH B IKCIIOPTE.

Knroueswie cnoea: skcnopm, yenu 3Kkcnopma, 3KCNOPMHblE PUCKU, IKOHOMUYECKAS
NOIUMUKA, NPAMAs NOO00epICcKa IKCnopma, O1a2oNpUsMHAsL
MAKpodIKoHOMU4ecKas cpeoa.

POST-BOHRAN DOVRUND®O iXRACA DOVLOT DOSTOYI
MEXANIZMLORININ XUSUSIYYOTLORI VO TOKMILLOSDIRILMOSI
ISTIQAMOTLORI

O.N.Qafarli*
'Doktorant, BDU
galib.gafar@gmail.com

Xiilasa

Tadqigatin asas mogsadi ixracin mahiyyati, onun asas xarakterik xiisusiyyatlori, ixrac
prosesinin milli iqtisadiyyata miisbat vo monfi tasirlorini yronmak olmusdur. Belo-
liklo ixracat¢ilarin maksimum monfaat aldo etmosi, risklorin iso minimuma endirilmasi
ticiin ixraca dovlat dastayi tadbirlarinin totbiq olunmasi aydmlasdirilmisdir. Todgigat
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isindo induktiv, tohlil vo abstraktlasdirma kimi tadqiqat tisullarindan istifado olunmus-
dur. Moagalods ayri-ayr1 6lkalorda totbiq olunan miiasir ixraca dovlat dostayi mexa-
nizmlarinin faaliyyat prinsiplori sistemlosdirilorok kompleks aragdirilmigdir. Eyni za-
manda Azorbaycan Respublikasinda son dovrlards totbiq olunan ixraca dovlat doastayi
todbirlorinin méveud vaziyyati hagqinda moalumat verilmisdir. Todgigat noticesinda
Azarbaycanda ixraca dovlot dastayi tadbirlorinin hazirki durumu tahlil olunarag onun
tokmillosdirilmasi imkanlar1 miioyyanlosdirilmis, Azarbaycanda bu sistemin miiasir
dovriin talablarina uygun tokmillosdirilmasi tigiin bazi tokliflor do verilmisdir. Tadqi-
qatin mahdudiyyatlori ayri-ayr1 6lkalords ixraca dastok tadbirlori {izra dovlat torafin-
don sarf olunan vasaitlor hagqinda molumatlarin olmamasidir. Todqiqatin praktiki oho-
miyyati ondan ibaratdir ki, miixtalif 6lkalords totbiq olunan ixraca dovlat dastoyi me-
xanizmlorinin xiisusiyyatlorindon yararlanaragq, Azorbaycanda hamin sistemin tokmil-
losdirmasi Vo bunun naticasinds ixracin bir sahadon asililigina son qoyulmasidir.

Agar sozlor: ixrac, ixracin maqsadlari, ixrac risklori, igtisadi siyasat, ixraca birbasa
dastok, alverisli makroiqtisadi miihit.

Introduction

Fluctuations and economic imbalances in global economy since 2008 have had a nega-
tive impact on the financial system, foreign trade relations and national economy of
the countries as a whole. During this period, the world economy experienced the great
recession after World War Il. The IMF report stated GDP growth in the world was
5.2% in 2007, 3.4% in 2008, and 0.5% in 2009. Increase in the volume of international
trade decreased from 7.2% to minus 2.8%in 2007-2009 [1]. As a result, unemployment
rate, budget deficits, and public debts started to rise, GDP and per capita national in-
come as well as consumption levels declined, savings started to increase. Investment
declined as a result of liquid money shortage, thus reducing productivity and economic
growth. The current situation made it necessary for states to further improve the exis-
ting economic model of development and regulate of the national economy. In this
context, a number of countries have taken measures to accelerate the banking system,
stabilize the domestic trading, monetary policy has been significantly relaxed, public
expenditures have been enhanced, government control over the financial system has
been strengthened, and motivating measures directed to the real sector have been
taken. Anti-crisis measures by states have mitigated the devastating effects of the glo-
bal crisis and have allowed national economies to move from the stagnation cycle to a
revival cycle.

However, in 2015, uncertainties in the global economy increased again and economic
risks increased. Under these conditions, the processes of reducing world commodity
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prices, as well as oil prices, intensified. This critical situation did not pass by Azerbaijan
economy without impact. Thus, the drop in world oil prices to the lowest level of the last
decade has led to a deficit in the balance of payments, a reduction in budget spending,
and a significant limitation of foreign exchange supply. On the other hand, due to the
psychological impact of the devaluation in the neighboring countries, the demand for
foreign currency for foreign transactions in the country has sharply increased, and the
tendency for dollarization has increased. Taking in the account the pressures to currency
market and the exchange rate of the manat the devaluation of the manat was realized in
2015 which enabled significant savings on strategic currency reserves [2].

The devaluation and monetary policy applied in Azerbaijan and other countries were
considered as tactical economic policy for that period of time, as the main objective of
this policy was to prevent deterioration of existing situation by reducing financial
losses. Along with the tactical steps stated above, the strategic economic policy has
been implemented having been developed within a short period of time in order to
improve the current situation in Azerbaijan. The main contours of the strategic econo-
mic policy were to eliminate the shadow economy in the country, to create a healthy
business environment and, as a result, to achieve development in national production
and export potential. These, in turn, demanded solutions to such issues as increasing
employment in the country, currency stability, and eliminating the dependence of bud-
get revenues on a particular area.

National interests and foreign economic risks in exporting national
manufacturing products
One of the priority tasks for each national economy is to increase the quantity and
quality indicators of national production. This is because the development of compe-
titive national production contributes to the growth of export potential in the country,
as well as increases the level of economic development. At the same time, studying
the impact of exports on economic agents in micro and macroeconomic levels, the
dividends and risks they can gain separately could play an important role in the imple-
mentation of a country's foreign trade policy.
Export refers to selling or movement of goods and services, considered as main means
in realizing international trade and freely available in the national economy, to other
countries in return for foreign currency. The answer to why the export is realized can
be given by explaining the objectives of the export activities of the state, legal entities
and individuals. These objectives are as follows:

a) Increasing sales and profits. If the firm demonstrates positive performance in
the domestic market entering the foreign market will increase its net profit.
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b) Getting a market share from the global commodity and services market. A firm
that enters foreign markets will learn what methods their competitors use to gain
market share and their marketing strategies

¢) Reducing dependence on the domestic market. By entering foreign markets,
the firm will increase its sales and marketing power and eliminate its dependence on
limited number of customers in the national market.

d) Keeping market conjucture in balance. Firms entering the global market will
no longer be subjected to general and seasonal fluctuations in the domestic market, as
well as the pressure of changing consumer demand.

e) Taking full advantage of the production capacity. If the firm fails to fully utilize
its production potential in the domestic market, it will increase its production potential
by exporting it. Thus, the prime cost of the product will decrease and a positive scale
effect will be achieved by increasing labor productivity, shortening the production
cycle, and reducing inter-shift and inner-shiftlost times.

) Increasing competitiveness. Exports will boost the competitiveness of both the
firm and the country. As the firm benefits from new technologies, “know-how” s,
modern manufacturing techniques and management practices, the state economy will
benefit from a positive trend in trade turnover.

g) Providing employment. Export of goods and services will lead to the creation
of new jobs and increase in using resources, which will ultimately boost employment.

h) Elimination of deficit in foreign trade turnover. Exports can lead to an increase
in foreign currency inflows into the country and a creation of positive trade balance
As we know, the risk factor at the heart of every entrepreneurial activity is to some
extent. Along with profits and benefits of export activities, there are risks that can be
encountered as well. Each exporter must always be aware of the risks associated with
exports in order to maximize profits. These are the risks:

1) Quotas or general prohibitions on the outflow of export revenues may be im-
posed in the target country.

2) Fluctuations in exchange rates can reduce or eliminate profit or lead to losses.

3) Untimely payments or breaching of conditions of a contract may result in addi-
tional costs and other problems with the exporter's appeal to the court in a foreign
country.

4) War, internal instability, other emergencies, or nationalization of private pro-
perty by a foreign state can cause losses and damages.

5) Competition may be higher than expected, or goods may not be generally
accepted in foreign markets.
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Types of state support for export
At present, countries are using a number of mechanisms for maximizing benefits that
could be gained by export and for minimizing risks:

1) Research and development programs. As part of this kind of support for export-
oriented firms in the Republic of Turkey the government is expected to pay up to 50%
of the expenses that have been incurred for new products, for improving the quality
and standards of existing products, as well as for research and other activities realized
with the purpose of application of new technologies.

2) Support for the development of international competitiveness. The purpose of
this support is to meet the expenses on training and advice by the government for the
firms dealing with industry and trade aimed at enhancing the competitiveness in global
market.

3) This support mechanism is intended to meet the expenses incurred by the certi-
fied organisationsfor recruitment of experienced and highly skilled managers and
employees for carrying out foreign trade related operations onlyby the government. In
the Republic of Turkey 75% ($ 18,000 for a manager and not more than $ 9,000 per
employee) of the salary received by the organizations for 1 manager and 2 employees
is paid from the state budget [3].

4) Supporting international exhibitions and fairs around the country. The purpose
of this support is to boost the participation of world-class firms in buyer missions in the
country. In the Republic of Azerbaijan, the Ministry of Economy is responsible for the
organizational activities associated with the visit of foreign firm representatives partici-
pating in buyer mission to Azerbaijan (transport, translation services, venues and equip-
ment rental, excluding hotels, international air transport and taxi services) [4].

5) Support for participation in exhibitions and fairs abroad. The purpose of the
support is to represent exporters operating in the country in foreign markets, and in
this process, to meet some of the organizational costs and costs associated with expo-
rters' travel abroad by the state.

6) Support for obtaining international certificates. As we know, one of the key
aspects of the export process is the preparation of the exported products in accordance
with international standards and the provision of appropriate certificates. For this
purpose, many countries support the issuance of certificates for exporters, such as ISO
certificates, CE mark and other quality, environmental, human health and property
security certificates.

7) Promotion of goods and services in foreign markets, marketing support. In
Turkey, for this purpose, 50% of rent fees for business companies to operate in shops,
which is$ 100,000 per annum, 50% of costs for depot services which is $ 75,000 per
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annum, 60% of the costs for advertising and marketing activities which is $ 150,000
per annum is paid by the state [5].

8) Supporting the branding of local products abroad and the creation of a national
brand image. Practice of the Russian Federation intended by the state is to introduce
national branding, marketing, advertising and application of other promotion methods
in the markets of the target country. Thus, manufacturers from different administrative
units are represented at international exhibitions and fairs with the Russian Federation
“Cnenano B Poccun” (“Made in Russia”) brand. At the same time, highlighting the
demand for country’s products and other advertising campaigns are being imple-
mented in foreign mass media and internet resources (taking into account the priority
countries) to promote the "“Cnenano B Poccun " (“Made in Russia”) brand. As a part
of this support measure, it is expected that by 2019, 400 exporters will export 150
products to foreign markets [6].

9) Payment of export promotions. These support measures are material resources
that the state pays back to the exporter, depending on the type and value of the products
they export. With the establishment of the World Trade Organization in 1995, it has
declared that export subsidies for its member states are causing discrimination, unfair
competition, and demandedimmediate termination. However, according to the WTO
Agreement on Agriculture and the Decision made at the 2015 Ministerial Conference in
Nairobi, the less developed and net-food importing developed countries can get sub-
sidies by the end of 2030 under Article 9.4 of the Agreement. [7]. The support measure
is already being used in the Azerbaijani experience. Thus, starting from 2016, export
promotion fees are paid at the expense of the state budget to persons engaged in the
export of non-oil products produced in the territory of the Republic of Azerbaijan [8].

10) Tax, duty and expenditure exclusions on export and services and activities
earning foreign currency. To this end the state exempts all firms that have been rele-
vantly certified from all state dutiesfor customs clearance for raw materials, materials
as well as other ancillary products imported from abroad for export-oriented produc-
tion processes. At the same time, VAT exemptions during activities of export firms in
many countries also have a significant impact on the firm's competitiveness in the
foreign market.

11) Establishment of export-import banks (Eximbank) and export insurance
agencies. Through these support measures, state-funded financial institutions offer
exporters preferential loans and other banking services, as well as affordable interna-
tional guarantees and insurance services within their activities. Looking at the expe-
rience of the People’s Republic of China we can see that three financial institutions
have been established by the state for this purpose. “Eximbank of China” grants loans
for foreign trade operations, preferential government financing programs, bank
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guarantees for domestic and international payments. “Export and Loan Insurance
Corporation” (SINOSURE) offers exporters guarantees for political, commercial and
loan risks in foreign trade transactions. The organization’s main activities include
export loan insurance, investment insurance, bond and guarantee business, debt ande-
quityrepayment, and credit evaluation. During the establishment period of the “China
Development Bank™ its main task has been to stimulate the development of industry
in the country. Since the beginning of the last decade, the bank has been offering
effective loans and banking services to stimulate local exporters [9].

If we focus on the economic policies that have been developed and having been imple-
mented by the government using international experience since 2015, we can see that
significant progress has been made in this area in a short period of time. The measures
taken in accordance with the Decree # 1063 of the President of the Republic of
Azerbaijan dated October 5, 2016 and Decree # 811 of the President of the Republic
of Azerbaijan dated March 1, 2016 have had a significant impact on stimulating export
potential in the country. According to statistics, exports in Azerbaijan (excluding crude
oil, oil products and natural gas) increased by 36.6 percent in 2018 compared to 2016
and amounted to US $ 1,719,16 [10] [11]. It should be noted that tax and customs
reforms accompanied by support measures, further improvement of the “one-stop-
shop” principle, simplification of import-export operations in trade and economic
relations, establishment of a legal and regulatory framework contributed for the
development of entrepreneurship, the formation of healthy business environment, the
diversification of export and thereby ensuring economic security in the country.

International practice in the application of state support for export
The United States of America has led to the list of exporting countries during many
years. A large amount of money is allocated from the federal budget each year to
support the US export. The financial support of the state for export in USA is provided
in several fields, also:

1) support to national companies by the way of credits, guarantees on credits and
insurance of transactions;

2) use of economic assistance mechanism for protection of interests of American
exporters;

3) granting of credit guarantees to exporters of agricultural products and foodstuffs;

4) support of projects in order to help to decrease of risks for environment and to
finance foreign buyers at the time of purchase of equipments and technologies from
country in the field of production of ecological product and services;
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5) rendering of assistance by the way of granting the credits and guarantees to
American companies in conducting of medium and long-term investments in foreign
countries (in developing countries and CIS).

An important subject in the system of financial support to the US export is the Export-
Import Bank of the United States, the financial institute of federal government, or in
other words, is U.S. Exim Bank. Every year, Exim Bank transfers money up to 15
billion dollars to finance export contracts, the majority of them is export credits. The
Export-Import Bank of the United States with an initial capital of 175 million USD
was established in 1934 under the name of “Washington Export-Import Bank”. The
first operation of the bank established was credit transfer in the amount of 3,8 million
dollars for purchase of silver bars from USA for Cuba in 1935. Exim Bank gave
support to export contracts in the amount of approximately 600 billion USD, firstly in
developing markets during about 80 years’ practice [13].

The Federal Republic of Germany being the world's leading economy and a major
exporter of the continent has a great role in international trade. The export support
system of Germany, a member of the European Union, was created by considering the
norms and rules deemed in the European trade policy. In Germany, the government
supports the national exporters together with the Federal Ministry of Economy and
Energy and Foreign Economic Policy Department belonging to its structure. All
necessary support measures and procedures concerning the export are indicated in the
“Directives on adoption of export guarantees”. These rules are applying provided that
they don’t contradict the interests of the country and international legal norms [14].
Inter-Ministerial Committee consisting of the representatives of the German Ministry
of Economy and Energy, also Ministry of Economic Cooperation and Development,
Ministry of Foreign Affairs and Ministry of Finance plays a leading role in the system
of state support to exporters. Moreover, Allianz Group, Euler Hermes insurance
company, also AKA Export Credit Bank and other financial organizations constitute
the most important subjects of export support system by using of export credits and
insurance instruments in Germany.

As in other countries, financial measures are using in the export support system in
Germany at the period of economic instability. Export credits, insurance of invest-
ments of German firms in abroad, release of exporters from value added tax, direct and
indirect subsidization of industrial fields, financial support mechanisms for research
and development are in the rank of those measures.

In Japan, the basis of state support for export is mutual cooperation activity among
state and private organizations as in Germany and the United States. Here, the state
acts as organizer of the system for service to foreign economic relations and finances
this activity on the account of budget funds. The support system covers the fields of
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activity such as collection and analysis of marketing information, rendering of infor-
mation and consultation services, organization of advertising and exhibition work,
assistance to attraction of new participations of foreign economic activity to the
process, etc. and bears many-branched character.
We can mention the Japan External Trade Organization (JETRO) as the main
organization in the field of export support in Japan. JETRO is non-commercial organi-
zation, its financing is provided by government completely and it engages in learning
of the world commodity markets, collection and analysis of marketing information,
organization of exhibition and fairs of Japan products in abroad, also organization of
trade exhibitions of other countries in Japan and realization of advertising and public-
cations works. There are 33 branches of this organization in Japan and 79 represen-
tative offices of JETRO act in 56 countries of the world. JETRO Company, which
differs from similar organizations in many countries, is one of the largest business
information sources of the world. Its databases act on the basis of many and wide
information of foreign, Japan exporters and importers [15].
Japan Bank for International Cooperation (JBIC) is other financial organization and
export-credit agency of the state, it has been established as a result of combination of
the Export-Import Bank of China (JEXIM) and Foreign Economic Cooperation Fund
on 1 October 1999. The main mission of JBIC is to provide the performing of opera-
tions on the following four areas by contributing to the healthy development of the
international economy and general society:

- to assist for obtaining and development of significant resource sources in
abroad for Japan;

- protection and development of international competitive ability of Japan
industry;

- assistance to development of foreign business in order to protect global ecology
and environment and to prevent from global warming;

- to prevent from violation of international financial rules or to take appropriate
measures for damage injured as a result of such violations.
In France, companies such as Coface, Business France, Bpifransa can be cited as
examples in the system of state support for export. Coface Company which has a spe-
cial role in insurance market in the country, has been established in order to insure the
export in the country. At present, the Company presents an insurance and wide range
of many services to exporters entering in new export markets not insured by private
sector. Coface Company, which is modern and quick organization networked at inter-
national level, is accepted as a place of reference in insurance of credits and manage-
ment of risks. Coface Company having practice more than 70 years as a leader of its
sector and having a group consisting of 4100 specialists serving to 50000 companies

49



UNEC Elmi Xabarlari, 18, Cild 8, iyul-sentyabr, 2020, sah. 40 - 56
Scientific Reviews in UNEC, Year 8, Volume 8, July-September, 2020, pp. 40 - 56

tries to attain development of global economy. One of the main purposes of the
company is to be the promptest and global supporter on insurance of export-import
credits in industry. The Company supports its clients in each place where they act,
defends credit decisions necessary to strengthen the sales ability in domestic and
export markets and helps to their adoption.

“Business France” Company which is the subject of support for export, bears respon-
sibility for stimulation of export of local enterprises giving support to development of
the French economy, also for support and simplification of international investment
flow to the country. The Company is the international agency acting under the Ministry
of Economy and Finance of France. “Business France” which is established by
combination of UBIFRANCE and French Agency of the International Investments
(AFII) on 1 January 2015, has a stuff consisting of 1500 persons working with a
network of state and private sector supporters in France and in countries of the world
more than 70. Business France helps to find commercial supporters in target markets
to enterprises, helps them to conclude trade contracts and to obtain sustainable export
growth. The Company having a network of specialists on its sector cooperates con-
stantly with foreign buyers in the countries more than 70, also its activity has a list of
wide relations in regard to direction. Business France simplifies and expedites the
delivery of projects with collective or individual support according to the past of export
of national companies [16].

In the United Kingdom, the Department for International Trade (DIT) conducts the
regulation of foreign trade relations. The purpose of organization is to help to com-
panies, investors and buyers in oversea territories in conducting of successful business
in the United Kingdom by using of political stability and global leadership position of
the United Kingdom.

DIT renders assistance in every direction to the companies wishing to act in the United
Kingdom. So, wide range of digital instruments and services within support offered
helps to save time and reduce costs for entrepreneurs wishing to come to the country.
Also, the organization offers the investment consultations, exchange of opinions, pre-
sentation and promotional services to each investor from family offices up to inde-
pendent wealth funds. Moreover, helps foreign buyers to find the right products and
services by showing them what national exporters offer to buyers importing products
from the United Kingdom.

The following mechanisms are using as direct support to the activity of country ex-
porters by DIT: a) assistance to preparation of export plan; b) finding of export market;
c) selection of route for market; d) financing of export; €) management of payments
for export orders; f) support to start a business in abroad; g) support to export proce-
dures and logistics; h) support to service sale in abroad; i) support to management of
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bribe and corruption risk; j) information about trade barriers; k) maintenance with
“registration and identification number of economic subjects”.

Moreover, other organization acting in the condition of joint cooperation with the
Ministry of International Trade is the UK Export Finance (UKEF). UKEF is the formal
name of Export Credits Guarantee Department (ECGD). The main mission of UKEF
is to take measures against ability of exporters in the country to obtain finance and
insurance from private sector and hereby, against their unsuccessful export activities.
The Company presents credit and guarantee products to the companies concerning the
private and state sector belonging to the United Kingdom. So, the organization presents
attractive financing terms to their buyers for national companies and renders the
services to provide country exports with export contracts, also presents sufficient terms
to the companies in financing of turnover capital and contract securities, and provides
them with services to achieve the fulfillment of export contracts. Also, receives
payment depending on the size of the export contract to insure against buyer defaults
that national exporters may meet [17, s.6].

In Italy, the state support to exporters is based on similar principles as in the most
developed countries. So, the support is providing by using of purposeful budget allo-
cations considered for payment of discounted interest rate acting within the OECD
with interest rate of the loan capital market. The Italian Export Credit Agency (SACE),
Company financing economic cooperation with countries of the Eastern Europe
(FINEST), Foreign Trade Institute (ICE) and others can be cited as examples as the
main organization acting in the field of promotion of export by state in Italy.

SACE is a joint stock company concerning the CDP (Cassa Depositi e Prestiti) group
and controlled absolutely by CDP. The organization operates with a great synergy to
support the development of the Italian companies in the world market. SACE Company
offers unique working model in the Italian landscape aimed at the economic develop-
ment of the country thanks to its integration abilities, synergy of insurance and financial
services. SIMEST Company, in which 76% of the authorized capital belongs to SACE
since September 2016, acts as an organization supporting the development of the activity
of the Italian companies under the law by the way of internationalization from 1991.
The activity of SACE is regulated under normative acts of the European Union and
“Arrangement on Officially Supported Export Credits” signed by OECD. Also, SACE
respects the principles defined by international organization Berne Union that brings
together export credit companies and agencies to support investment [18].

FINEST Company is the financial company and capital supporter taking part actively
in recognition and assistance to realization of international projects of firms located
mostly in Italy in the Central and Eastern Europe, the Balkans, Russia, CIS countries
and the Mediterranean countries since 1991. The Company has allocated 300 million

51



UNEC EImi Xaborlari, 118, Cild 8, iyul-sentyabr, 2020, sah. 40 - 56
Scientific Reviews in UNEC, Year 8, Volume 8, July-September, 2020, pp. 40 - 56

Euro for operations more than 500 in which they also participate in 44 countries on the
basis of international practice continuing more than 25 years. We must note that, the
projects in which FINEST participates are worth more than 2 billion Euro [19].
Italian Institute for Foreign Trade (ICE) is the governmental organization supporting the
business development of the Italian companies in abroad and promoting the attraction of
foreign investments to Italy. ICE, the high motivated and modern dynamic organization
with wide office network located in abroad, conducts information activity, assistance,
consulting, improvement and training to small and medium business subjects of Italy. ICE
acts to confirm the excellence of “Made in Italy” brand over the world by using of the
most promotion instruments and multi-channel means of communication [20].

The financial support for export in Canada is provided by “Export Development
Canada — EDC” (Export-Credit Agency). Export-Credit Agency of Canada was
established in 1944 and acts on the basis of Law on “Development of export of Cana-
dian companies”. Though the organization is the organization absolutely concerning
the state and provides itself financially.

EDC fulfills the function of insurance of export operations. Moreover, the corporation
engages in provision of obligations for national companies and provision of infor-
mation (on the basis of commerce) about reliability of foreign supporter. EDC acts as
official insurer, guarantor, in some times as a source of finance of the Canadian ex-
porters. Assistance more than 1,5 trillion dollars was rendered in export and foreign
investment activities of the Canadian companies by Agency from 1944 up today.

The support measures taken for export and investment by EDC are concepted on 3
directions. Here includes: 1) management of risks; 2) safe financing; 3) increase of
turnover capital [21].

Countries distinguished in financing of export

It is more than a few decades that, the stimulating measures on the state support for
export in the world practice and this process is continuing with increasing speed. An
agreement on general requirements applied to the state support for export made within
the Organization for Economic Cooperation and Development was adopted in 1992,
the support rules indicated for all countries being the members of the European Union
(EV) bear compulsory character after adoption of that agreement.

The decrease of demand and decrease of export capacity became to a separate problem
before states in regard to Global financial crisis started in USA in 2009, then spread to
Europe and felt in all world countries. The growth of competition in global markets in
such condition made an important necessity the development of measures and means
supporting the export activity of the companies.
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The research of features of international exchange shows that, acute decrease of export
in 2009 on one hand, increase of unpaid risks on the other hand, application of the state
support to increase of attention to financial instruments to support the export, also the
state support to export is considered an important step for each state in order to protect
them from foreign suppliers decreasing the costs and risks of entrepreneurs and con-
ducting an aggressive marketing policy in the world market. In this regard, the growth
(12% in 2010, 19% in 2011, 2% in 2012) is observed in the capacity of newly insured
short-term credits since 2009 by insurance credit agencies being the member of Berne
Union (The International Union of Credit and Investment Insurers). The list of coun-
tries distinguished in issue of insurance payments to the short-term export credits and
the volume of insurance payments on the countries in 2012 is indicated in Table 1.

Table 1. Volume of insurance payments on short-term export loans in 2012
(with million US dollars) [22]

Ne Countries Volume
1 USA 73,538
2 Germany 65,958
3 United Kingdom 50,349
4 Italy 49,275
5 France 48,602
6 China 41,449
7 Spain 33,517
8 The Netherlands 31,414
9 Brazil 28,376
10 Switzerland 28,281

The analysis conducted show that, almost all governments have taken certain steps to
stabilize the future development of economy and to increase the efficiency of the
support systems for export in the condition of crisis and non-stability of the world
economy as its continuation, it gave an opportunity to the subjects acting in that field
and to financial institutes to enlarge the list of measures and to modernize them, also
to attract additional resources for long-term financing to develop the private sector.
The capacity of medium and long term state financial support for exporters of the
world countries in 2009-2019 is indicated in Table 2.

Table 2. The volume of medium-and long-term state financial support to exporters in the world
(with billion US dollars)

o Countries 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

China 51,1 43,0 350 450 406 580 51 343 363 39,1 335

USA 170 130 214 313 145 121 58 02 02 03 53

Germany 129 225 16,7 153 226 142 159 97 7,0 12,0 105

w N Rz
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4  France 176 174 159 130 95 83 94 68 89 62

5 India 73 95 130 106 51 45 44 62 97 76 70

6 ltaly 82 58 80 52 54 59 54 103 89 124 111

7 Japan 27 49 59 44 21 56 44 16 20 13 36

8  United 34 41 42 29 39 30 13 39 21 24 66
Kingdom

9  Brazil 6,1 35 48 27 41 13 42 30 16 29 03

10 Canada 20 26 19 17 19 18 22 21 19 16 20
Source: The table was prepared by the author on the basis of the reports of the US Export-Import
Bank to Congress for 2010-2020 [23].

As it seems clearly from Table 2, though the developed countries hold a leader position
in the world in regard to the financial support for export, the People's Republic of
China takes the first place confidently in that field during the last years. India and
Brasilia provides a support with financial means to their national exporters at the level
that can be comparable with developed countries.

By considering all of these, it shall be noted that, the analysis of the world practice in
regard to application of support measures export shows that, the support of state for
export in developed countries is an important part of economic policy for long period.
Also, this process is realizing by using of wide measures and also means. It can be
concluded that, as the main reasons of success won by developed countries which are
the leaders in international trade, their foreign trade policies and also measures applied
by them for stimulating of export can be noted.

Conclusion and suggestions

In general, the positive effects of exports on the national economy are manifested in
every sector of the national economy, including all economic entities. From this point
of view, the level of development of states is directly measured by the volume of their
goods sold in the global market, in other words, by the volume of exports. In this case,
both developed and poorly developed countries use state export support mechanisms
in their own way.

Based on our research we can state that realization of the following suggestions for
improving economic policies will stimulate the business environment in the country
and further stimulation of export potential.

1) As we know, Eximbank's experience is being used to promote exports in
advanced countries. In Azerbaijan the establishment of such financial institutions by
the state for providing exporters with profitable banking and credit services, as well as
insurance services may be a key support measure in this regard.

2) Lack of expert staff at some firms leads to the firm's inability to benefit from its
export privileges. Thus, providing training and consulting services within the framework
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of state export support, as well as meeting the necessary costs for experts for working
with exporters within a certain period of time could be effective in this regard.

3) Preparing forums and dialogues with participation of relevant government agen-
cies and exporters to discuss changes made by the government in the export legislation.

4) Promotions applied to exports should be displayed not only after the export
process has taken place, but also before the production and sale process. These
promotions should: improve the firm's production, quality and standards; stimulate
branding; meet the requirements for improvement and modernization of goods and
services; support research and development programs as well as employment policy.
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MALIYYO TOHLILINIiN MUASIR METODIKALARI
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Xiilaso

Tadgiqatin magsadi maliyya tahlilinds istifads olunan miiasir metodikalarm 6yranilmasi
Va bu metodikalarm miiqayiso edilorak iistiin taraflorinin, ¢atismazliglarmin gostarilma-
sidir. Bu mogsadlo magaloda metodologiya vo metodika anlayislar1 aydmnlasdirilmas,
yerli, rus, gorb va tiirk alimloari tarafindon formalagdirilan tohlil metodikalar1 tadqiq edil-
migdir. Todqiqat isindo sistemli yanasma, elmi abstraksiya, miiqayisali tohlil, montiqi
timumilosdirmo metodlarindan istifado edilmisdir. Todqigatin mohdudiyyati genis no-
zori-praktik informasiya talob olunmasidir. Tadqigatin praktiki shomiyyati aparilacaq
miixtolif magsadli tohlillords tatbiq edilocok metodikalarm tohlilgilor torafindon miisto-
qil sokildo miiayyan edilmasine va onlarin nazari, metodoloji biliklorinin artirilmasina
imkan yaratmasidir. Toadqigatn elmi yeniliyi maliyys tohlilino dar vo genis aspektdon
yanasan todqiqatcilarin metodikalari vo tohlil istigamatlorinin vahid kontekstds sistem-
losdirilmasidir. Sonda tadgigatin naticasi kimi miixtalif metodikalar giymatlondirilorak
6lkamizds tadqiqi daha uygun olan metodika toklif olunmusdur.

Acar sozlar: Metodologiya, metodika, tohlil marhalalari, tahlil istigamatlari.
UOT: 303.7, 657.01; JEL: B49, M49

THE MODERN METHODICS OF FINANCIAL ANALYSIS

E.C. Zeynallit
!Ph.D. student, assistant, department of "Accounting and audit”, ASAU
1E-mail: elayzeynalli@yahoo.com

Summary

The purpose of the research is to study the modern methodics used in financial analysis
and to compare these methodics and show their advantages and disadvantages. For this
purpose, the article clarifies the concepts of methodology and methodic, and analyzes
the methodics of analysis formed by local, Russian, Western and Turkish scholars.
Systematic approach, scientific abstraction, comparative analysis, logical genera-
lization methods were used in the research work. The limitation of the research is the
need for extensive theoretical and practical information. The practical significance of
the research is that it allows analysts to independently determine the methodics to be
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applied in the analysis of various purposes and increase their theoretical and metho-
dological knowledge. The scientific novelty of the research is the systematization of
the methodics and directions of analysis of researchers who approach financial ana-
lysis from a narrow and wide aspect in a single context. In the end, as a result of the
research, various methodics were evaluated and the methodic that is more suitable for
research in our country was identified.

Keywords: Methodology, methodic, stages of analysis, directions of analysis.
UOT: 303.7, 657.01; JEL: B49, M49
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Pe3rome

HGHB HNCCICOOBAHUS - I/I3qu/ITB COBpeMeHHble METOIUKH, HCHOHBSyeMBIe B q)HHaHCOBOM
aHaJIM3€, a TaAKXKEC CpaBHI/ITB O9THU MCTOUKHU U ITOKA3aTh UX HpeI/IMyHIeCTBa 1 HEOOCTATKH.
21.]'[?1 3TOr'0 B CTATHC YTO'-IHSIIOTCH HOHATHA METOOJOJOIMHU U MCTOJAUKH, a TAKXKC aHaJInu-
3UPYETCS METOJIUKA aHATN3a, C(hOpMUPOBAHHAS MECTHBIMHU, POCCHICKIMH, 3aITa THBIMA
U TypeuKuMH yueHbIMH. B paboTe HCHOIB30BaHbI CHUCTEMHBIM MOJXOJ, Hay4Has
a0CTpakIvs, CPaBHUTEIIBHBIN aHAIN3, METOJIBI JIOTHUYECKOTO 0000menus. OrpaHuye-
HHUEM HCCIICJIOBAHMSI SBJIETCS HEOOXOAMMOCTh OOIIMPHON TEOPETUISCKONW U MPAKTHU-
yeckoit nHpopmanuu. [IpakTudeckas 3HAUUMOCTh UCCIICIOBAHKS 3aKJIFOYAETCS B TOM,
YTO OHO TO3BOJISIET aHAJMTUKAM CaMOCTOSITEIIFHO ONPENESITh METOAUKY, TTPUMEHSIC-
MYIO TIPH aHAJIW3€ PA3TUYHBIX IIEeJICH, U PaCIIUPATh CBOM TEOPETUIECKHE M METO0JI0-
rudeckue 3HaHus. HaydHass HOBU3HA MCCIEAOBAHUS 3aKJIIOYACTCS B CHCTEMAaTH3alluN
METOJIMKH M HAIpaBJICHUM aHaIW3a UCCIIENOBAaTEIeH, KOTOPhIe MOIXOIAT K (hUHAH-
COBOMY aHAJIM3Y C Y3KOH W IIMPOKOW CTOPOHBI B €IMHOM KOHTEKCTe. B KoHIIE B Ka-
YECTBE pe3yJibTaTa ObUIM OIEHEHBI PA3IMYHBIC METOJWKH U OMpEesieHa METOJINKA,
KOTOpast OOJIbIIIE TTOXO0IUT JIJIsl HCCIISIOBAaHUM B HAIIICH CTpaHe.

Knrouesnie cnosa: Memoodonozus, memoouxa, smanvl aHaiu3a, HANPAGIeHUs. AHAIU3A.
VJIK: 303.7, 657.01; JEL: B49, M49

Giris

Miiasir dovriimiizdo miiassisonin effektiv idaro edilmasi vo operativ gorarlarin gobul
edilmasi togdim olunan informasiyalarin dogrulugu ilo yanasi, bu informasiyalarin
diizgiin qiymatlondirilmoasindan bilavasite asilidir.
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Miiassisanin maliyys menecmenti ilo baglh diizgiin gorarlarin alinmasi ligiin iso miixto-
lif hadisa vo proseslors ayriligda yanasmaq, ona tasir edon amillari giymotlondirmok
Vo alman naticalori dogru sorh etmok, bir sdzls, maliyys tohlilinin imkanlarindan isti-
fado etmok gorokdir. Bu prosesin diizgiin icrasi ti¢ilin tohlilgi maliyya tohlilinin me-
todologiyasini anlamali, hadisalorin vo miiassisonin foaliyyat xiisusiyyatlorinin talob-
lorino uygun metodikani toyin etmolidir.

Metodologiya va metodika

Metodologiya (yunan peBodoloyio. — metod haqqinda elm) todqiqatm Gmumi istiqa-
moatini, todgigat obyektino yanagmanin xiisusiyyatlorini, elmi biliklorin toskili tisulunu
miioyyanlosdirir. Metodologiyanin bir-biri ilo alagali ii¢ iyerarxik saviyyasi - folsofi
metodologiya, imumi elmi metodologiya va xiisusi metodologiya farglonir [1, s. 23-24].
Falsafi metodologiya daha timumi va an yiiksaok Saviyyada foaliyyat gostorir. Heraklit,
Platon, Kant, Hegel va s. filosoflar torafindon inkisaf etdirilon bu metodologiya —
dialektikanin qanunlari, prinsiplori vo kateqoriyalart mithiim ohomiyysto malikdir.
Umumi elmi metodologiya miixtalif elmlor torafindan hadissalorin $yronilmasinin me-
tod vo prinsiplorinin imumilosdirilmosidir. Xiisusi metodologiyaya iso folsofi vo
imumi elmi metodologiya ilo alagali olan va digar elmlar tarsfindan do istifads oluna
bilon xiisusi elmi metodlarin macmusudur.

Maliyys tohlilinin metodologiyasi onun dyranilmasinin elmi asasidir. Nozariyys noq-
teyi-nozorindon elmin metodologiyasi onun prinsip, forma vo metodlarinin macmusu
kimi 6z oksini tapmigdir.

Metodika (yunanca ue@ooikoc — nizamlir) hor hansi bir isin omali siiratds icrasi ti¢iin
tolimat, algoritm va tisullarin macmusu, ciddi ardicilliq sistemidir. Maliyya tohlilinda
metodika prosesin praktiki yerina yetirilmasi metodlarmin macmusudur va konkret
istigamatlor tizrs tatbiq edilir.

Aydin masaladir Ki, maliyys tohlili metodikasi tohlilin néviino, moqsadina, miiossi-
sonin faaliyyat xiisusiyyatlorina, bas veran hadisslorin tabistins va tahlilginin pesokar-
liq saviyyasina uygun olaraq miioyyanlosdirilir.

Maliyys tohlilinin predmetins (dar vo genis monada maliyys tahlili yanasmalar1) oldu-
gu kimi, onun metodikasina da todgiqatg¢ilar 6z elmi faaliyyatlorino uygun olaraq ya-
nagmus, onu miixtalif morhalalars va istigamotlors boImiisdiir. Todqgiqatimizda hazirda
maliyys tahlilinds istifads olunan bir sira metodikalara nozar yetiracayik.

A.D.Seremet, E.V.Neqasev vo R.S.Sayfulin metodikasi

Heg siibhosiz demok olar ki, tohlildo an genis yayilmis metodika A.D.Seremet,
E.V.Neqasev vo R.S.Sayfulins aiddir. Onlar 6z asarlorinds tohlilin metodikasini bir-
biri ilo alagali ti¢ hissays - maliyys vaziyyati, maliyys naticalori vo maliyyas-tosarriifat
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faaliyystinin somaraliyinin tohliling ayirirlar [2, s. 8] . Homginin tohlilin agsagidaki ti¢
morhoaloda aparilmasimi toklif edirlor:

e tohlilin mogsadinin va hoyata kegirilmoasina dair yanasmanin miioyyan edilmasi;

e tohlil tigiin togdim olunan malumatlarin keyfiyystinin giymotlondirilmasi;

e tohlil metodlarinin miayyanlosdirilmasi, tohlilin hayata kegirilmasi va naticalorin

timumilogdirilmasi [3, s. 16].
A.D.Seremet, E.V.Neqasev vo R.S.Sayfulin metodikasina gora tohlil istiqgamatlori asa-
gidaki kimi oks etdirilir:

Aktiv vo passivlorinin + Aktivlorin qurulusu vo dinamikasinm tohlili
= strukturunun tohlili -Aktlvlgrln formala_sr_nam monbolarinin qurulusu va
= dinamikasmin tohlili
= Likvidlik Vo 6domo [ IrlkVIdllk ar_n_sallar_mm hesablanmasi va giymotlondirilmasi
i= e .- FOdomo gabiliyyati amsallarinin hesablanmasi va
= gabiliyystinin tohlili |~ . .
e giymatlondirilmasi
1 E‘, + Kapitalin méveudlugu vo adekvatligmm tohlili.
é Maliyys sabitliyinin [ ﬁgt;gyﬁltillairm tohliikasizliyinin onlarin yaranma monbolari
tohlili L
= - Maliyys sabitliyi omsallarmim hesablanmast vo
= giymatlondirilmasi
Pul vosaitlori +Pul vasaitlorinin harakati strukturunun tohlili
harokatinin tohlili | Xalis monfost vo pul axmmin slagesinin tohlili
+ Golirin qurulusu vo dinamikasinin tohlili
= Golirlorin tohlili | !\/Ishsul 1ste}1sah Vo sat.lsl.nm he.crnlnln tohlili '
< +Istehsal ehtiyatlarinin istifadesinin satislarin hacmino
pt tosirinin tohlili
= - Xarclorin qurulusu vo dinamikasinin tohlili
2 Xarclorin vo maya | Maya doyarinin formalasmasmm tahlili
2 2 doyarinin tohlili | Xarclorin amil tohlili va satisdan monfaoato tosirinin
e giymatlondirilmosi
2 - Galirlarin va xarclorin tahlili
g Maliyys naticalorinin Digar gelll:Ve XQTCIQ.”O tohlili -
tohlili  Manfaat gostoricilarinin formalasdirilmasinin tahlili
+ Satisdan oldo olunan monfoatin, vergiys godor manfaatin,
xalis manfostin amil tohlili
. . £-9 Aktivlor vo kapitalin F Aktivlor vo kapital izra rentabelliyin hesablanmasi
o &5 entabelliyinin tohlili + Mohsullarin rentabelliyin hesablanmasi
3 S ‘e % b F Aktivlorin vo kapitalin rentabelliyinin amil tahlili
T 327 [ - o e - — —
= S5 £ Aktivve ohdaliklorin [ AKtIVlorinin dovriyyosinin tahlili
“ 8 govri I .. FDovriyys kapitalinm istifads somaraliyinin
ovriyyasinin tohlili | ~. ok .
giymotlondirilmasi

Sxem 1. A.D.Seremet, E.V.Neqasev vo R.S.Sayfulin metodikasina gora tohlil

istigamatlari
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Tadqiqatgilarm 6zlarinin do geyd etdiklori kimi, bu metodika ilk novbada maliyys he-
sabatlarma osaslanir vo xarici istifadagiler {iciin nozerde tutulmusdur. Idaroetmo molu-
matlarindan istifado etmok miimkiin olduqda, daha dorin tohlil Giglin istigamotlor miioy-
yanlasdirils bilar.

Hesab edirik ki, tohlilin biitiin istifadagilorine yonalmasi, maliyys vaziyyati vo maliyys
naticalori hagqinda genis malumat vermasi va sads tatbig algoritmino malik olmasi bu
metodikanin asas xiisusiyyatlorins aiddir. Toadqigatcilarin maliyys tohlilina “dar” gor-
¢ivadon yanagmasini nozars alaraq, progqnozlagdirma, investisiya va riskin giymatlon-
dirilmasi istigamotlorino metodikada yer verilmomosi tobiidir.

Metodikanin klassik istiqgamatlords tohlilin hayata kegirilmasi idarsetmo va foaliyyot
somoaraliliyinin tohlili tigiin kigik vo orta miiassisalor soviyyasinda istifadosini miimkiin
hesab etmok olar.

O.V.Yefimova metodikasi
O.V.Yefimova tohlilin asagidaki istigamatlorini miioyyonlosdirib [4, s. 3-4]:

—[ Dévriyya kapitalimin qiymstlandirilmasi )

« Cari aktivlarin dévriyyassinin tahlili

+ Debitor borclarinin harakstinin tahlili
« Ehtiyatlarin harakatinin tahlili

+ Pul vasaitlarinin harakstinin tahlili

Maliyyalasma menbalarinin va uzunmiiddastli damsa qabiliyyatinin |
| tahlili J

« Saxsi kapitalin tahlili
+Borc kapitalimin tahlili
«Kapital doyarinin tahlili

« Passiv strukturunun tahlili

—[ Maliyys foaliyyatinin naticalarinin tahlili )

« Maliyya naticalarinin daxili va xarici tahlili

« Performans tahlili va kapital qoyulusu

+ Qararlarin tahlili. "Masraf-Hacm-Manfaat" alagasinin tahlili
« Qiymeatli kagizlar bazarinda faaliyyatin tahlili

—[ Perspektiv maliyya tahlili va strateji qararlarin asaslandirilmasi

S

« Taskilatin inkisaf strategivasinmn tahlili
« Investisiya gararlarinin tahlili
+ Qiymoatlandirms va dayar gostaricilari

Sxem 2. O.V.Yefimova metodikasina gors tahlilin istiqamatlori

Maliyys tohlilinds istifads olunan digar bir metodika O.V.Yefimova torofindon toklif
olunub. Metodikaya gora maliyys tohlilinin aparilmasi asagidaki dord moarhaloni ohato
etmolidir:
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e Molumatin ilkin giymotlondirilmasi. Ilkin qiymatlondirme éziinde molumatin
etibarligi, balans gostaricilorinin imumi qiymotlondirilmasi va tohlilin detallasdiril-
mast istiqgamatlorini comlosdirir;

e maliyys omsallarinin hesablanmasi va naticalorin gorhi asasinda mévcud ma-
liyya vaziyyatinin ekspres tahlili;

o subyektin foaliyyatinin daxili vo xarici molumatlarla darin tohlili;

e (Qobul edilmis gorarlar nozars alinmaqla asas maliyys gostaricilorinin prognoz
tohlili vo maliyya sabitliyinin giymatlondirilmasi [4, s. 26-29].

Metodikanin asas tstiinlityli perspektiv tohlil istigamotin olmasi va informasiya baza-
smin yalniz maliyys hesabatlar1 ilo mohdudlagsmamasidir, belaliklo, daha darin tahlil
aparilmasma zomin yaradilir. Bundan slava, metodikada maliyys tohlilinin naticalo-
rinds investisiya vo maliyys gorarlar1 asaslandirilir, miiassisonin inkisaf mogsadlorine
uygunluq daracasi miioyyanlosdirilir va togkilatin maliyys strategiyasmin iimumilog-
dirilmis qiymatlondirmasi verilir. ©Omlak strukturunun va dinamikasinin tohlilina genis
yer verilmomoasi iso metodikanin zaif cohati kimi geyd olunur.

Nisbaton daha ¢oxyonlii vo MHBS asasli olan bu metodikanin beynslxalq standartlara
asaslanan ugot sistemi olan sshmdar comiyyatlor saviyyasinds tatbiqi oldugca miisbot
somara vera bilor.

V.V.Kovalyov metodikasi
Maliyys tohlilinds istifado olunan digor bir metodika iso V.V.Kovalyovun toklif etdiyi
metodikadir. O, maliyys tohlilini ekspres tahlil va dorin maliyys tahlilino boliir. Eks-
pres tohlil maliyys vaziyyati haqqinda timumi bir fikir yaradir, dorin maliyys tahlili
iso ekspres tohlil prosedurlarmi tamamlayir. Metodika ekspres tohlili asagidaki {i¢
morholodo aparmag toklif edir:

e hazirliq - maliyys hesabatlarinin malumat va rekvizitlori vizual olaraq yoxlanilir;

e maliyys hesabatlarma ilkin baxis - hesabatlardaki keyfiyyot doyisikliklori,
foaliyyat gostaricilorindaki meyillar va izah geydlari nazardon kegirilir;

e maliyys hesabatlarinin igtisadi oxunusu vo tohlili - foaliyyat noticalorinin va
maliyys voziyyatinin imumiloasdirilmis qiymotlondirilmasi aparilir [5, s. 227].
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V.V.Kovalyov darin maliyys tohlili iizra asagidaki tahlil istiqgametlorini miioyysnlosdirir
[5, s. 290]:

—[ Sahibkarliq subyektinin iqgtisadi vo maliyys veziyyetino ilkin baxis

e

» Maliyyo-tosarriifat foaliyyotinin iimumi istiqgamatinin tosviri
« "Zoif" hesabat maddelerinin miioyyenlosdirilmasi

e

—{ Omlak potensialinin giymotlondirilmasi

* Analitik balansin qurulmast
« Balansin saquli ve iifiiqi tehlili
 Miilkiyyet potensialinda keyfiyyst doyisikliklorinin tohlili

Maliyyas potensialinin qiymotlondirilmasi

« Likvidliyin ve 6dems gabiliyyetinin qiymstlondirilmasi
» Maliyye sabitliyinin qiymetlendirilmaesi

Maliyya va tasarriifat foaliyyatinin samaralilyinin qiymatlondirilmasi vo
tohlili

« Cari foaliyyatlorin samaraliyinin qiymatlondirilmasi
* Manfoat va rentabelliyin tohlili
* Qiymatli kagizlar bazarinin tshlili

Aktivlar, kapital vo dhdaliklorlo bagli maliyys gorarlarinin analitik ]
osaslandiriimasi

» Uzunmiiddatli aktivlerin tehlili ve idaro edilmesi

« Investisiya qorarlarmin analitik asaslandiriimast

» Maliyys aktivlari ils bagh qgerarlarin analitik ssaslandiriimasi
* Pul vosaitlorinin tohlili ve idare edilmesi

—[ Maliyya tohlilinin xiisusi bolmalari

« inflyasiya baximindan tohlilin xiisusiyyatlori
* Qeyri-gonastbaxs balans qurulusunun prognozlasdirilmasi
» Maliyys tohlilinin beynalxalq aspektlorinin qiymstlondirilmasi

e

Sxem 3. V.V.Kovalyovun metodikasina gora tohlilin istigamatlari

Metodikanin asas xiisusiyyatlori ekspres va darin tohlili 6ziinds birlosdirmasi, inflya-
siya amilinin tahlilo tasirinin va sektor tizra gostoricilorin dinamikasinin nazars alin-
masi, hamg¢inin prognoz va beynslxalq ugot asaslt modelin qurulmasidir. Metodikanin
Zoif cohati isa totbiq alqoritminin pesakarliq va vaxt talob etmosidir.

0.V.Yefimova vs V.V.Kovalyovun maliyys tohlilinin predmetins “genis” kontekstdo
yanasdigimi nazors alaraq geyd etmoliyik ki, toklif olunan har 2 metodika MHBS-o
uygunlasdirilmis, xarici vo daxili miihit amillarinin nozarden kegirilmoasina asaslanan
innovativ vo pesokarliq tolob edon metodikalardir. Hesab edirik ki, har iki metodika
korporativ idarsetmodo istifads oluna bilocok gadar detallidir vo maliyys gorarlarinin
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gobul edilmasi prosesinds daha yiiksok analitikliys sahibdir. S6zsiiz ki, bu metodi-
kalarin totbiqi ti¢lin miiayyan bir pesokarliq saviyyasi da talob olunur.

S.1.Krilov metodikasi
Zannimizca, maliyya tohlilinds togdiralayiq diger bir metodika S.1.Krilova moxsusdur.
Metodikaya gora tohlil dord marhalods hayata kegirilmoalidir:
e Ekspres maliyys tohlili;
e Dorin maliyys tohlili;
e Maliyys naticalorinin vo maliyys vaziyystinin yaxsilasdirilmasina yonalmis tovsi-
yalorin hazirlanmasma daxil olan maliyya tahlili naticalorinin yekunlagdirilmasi;
e Maliyys naticalorinin vo maliyys voziyyatinin prognozlagdirilmasi [6, s. 7].
S.I.Krilov metodikasina gora tohlilin asagidaki istiqametlori var [6, s. 8-9]:

—[ Toskilatin maliyys vaziyyatinin tohlili }

» Omlak vaziyyatinin tohlili

» Maliyys sabitliyinin tohlili

» Odoms qabiliyyati va likvidliyin tohlili

« Isgiizar foaliyyotin tohlili

* Maliyya vaziyyatinin reytinq giymatlondirilmasi

* Maliyys miiflislosmasinin qiymatlondirilmasi

» Maliyyas vaziyyatini yaxsilasdirmaq iiciin ehtiyatlarin miisyyanlasdirilmasi

—[ Taoskilatin maliyys noticalerinin tohlili

« Vergidon ovval menfostin, satigdan manfostin tohlili

* Digar foaliyyatlordon manfostin tohlili

« Xalis monfaatin vo timumi maliyys naticonin tshlili

» Maliyyo naticolorini yaxsilasdirmaq fi¢iin ehtiyatlarin miioyyonlosdirilmosi

—[ Maliyys tohlilinin xiisusi bolmalori

« inflyasiya soraitindo maliyys tohlili

« Konsolide edilmis maliyyo hesabatlarmin tohlili
« Seqment hesabatinin tohlili

* BMHS-a kegid kontekstindo maliyyo tohlili

* Prognoz maliyye tohlili

N/

N/

Sxem 4. S.I.Krilov metodikasina géra tahlilin istigamatlari

Sads alqoritmin olmasi, konsolids edilmis vo seqment hesabatlarm tohlilino ayrica
yanasma, miiflislosmo ehtimalinin qiymatlondirilmasi metodikanin osas tistiinliytidiir.
Hesab edirik ki, miiallifin metodikas1 miiayyan monada Yefimova va Kovalyov meto-
dikalarinin modifikasiya edilmis macmusudur.

Metodika mikro, kigik vo orta sahibkarliq subyektlori torafindon istifads oluna bilocok
universal xiisusiyyatlora malikdir. Mikro vo ki¢ik miiassisalordo daha sadslosdirilmis ver-
siyasmin (maliyya vaziyyatinin va maliyys naticalorinin tahlili) tatbiqi faydal olacaqdir.
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Y.9hmodov metodikasi
Yerli alimlorimizdon Y.9hmodov tarafindon hazirlanmis metodika da tohlil tgiin ol-
veriglidir. Todqiqatg1 maliyya tohlilinin aparilmas1 metodikasi asagidaki marhoalalarini
miioyyanlosdirmisdir:

1. Tahlilin mogsad vo vazifalorinin formalagdirilmast;

2. Tohlil obyektlorinin se¢ilmasi;
Hor bir obyekt {izra tadqiqat tisullarinin tasviri;
Tohlilin asasinda molumat monbalarinin se¢ilmasi;
Tohlilin prosedur ardicilligi, miiddat, vazifo bolgiisii vo s. miiayyanlosdirilmasi;
Tohlil prosesinin hoyata kecirilmasi;
Tohlilin naticalorinin yekunlasdirilmasi vo miivafiq istifadagilors taqdim edilmasi
[7, s. 34-35].
Y.Ohmadovun metodikasi tohlilo daha sistemli yanagma talob edir vo nisbston daha
elmi biliklora asaslanan tatbig algoritmino malikdir. Metodikanin tohlil istigamotlori
iso S.I.Krilov metodikasimin istiqgamatlori ilo oxsardir. Mohz buna goro bu metodika
da milli iqtisadi xiisusiyyotlor kontekstindo ¢ixis edorok mikro, kigik vo orta
sahibkarliq subyektlori torafindan tatbiq olunacaq faydali bir metodikadir.

No oo

S.Miisliimov vo R.Karimov metodikasi
Maliyys tohlilinin metodikasi barado S.Miisliimov vo R.Kazimovun da fikirlori oho-
miyyatlidir. Todgiqatgilar tohlilin keyfiyystini bilavasito onun metodikasi ilo alagoalon-
dirsalor do, maliyys tohlilino dair imumi metodika yox, konkret istiqamatlor tizrs -
igtisadi subyektin maliyya vaziyyatinin reyting giymatlondirilmasi va ekspres tohlil
tizro metodikalari toklif etmislor. Toklif olunan ekspres tohlil metodikas1 avvalki meto-
dikalara bonzordir. Reyting qiymotlondirilmasi iso asagidaki 4 morholods aparilir:

e informasiyalarm toplanmasi vo islonmasi;

e Gostaricilor sisteminin miiayyanlosdirilmasi va tosniflosdirilmasi;

e Yekun gostoricilorin hesablanmast,

e Reytings gors tosniflogsdirms [8, s. 101].
Tadgiqatgilarin metodikasinda asagidaki tohlil istigamotlori farglondirilir:
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Miiassisanin maliyya vaziyyatinin {imumi giymatlondirimasi

\ J

* Miihasibat balansinm iqtisadi oxunusu va balansin valyutasinin timumi tshlili

e \

Miiassisanin maliyya sabitliyinin tohlili

\ J

* Miiossisonin maliyya sabitliyinin gostoricilor sistemi vo onlarm analitik qiymstlondirilmasi
* Xiisusi kapitalin artirilmasi - miiossisonin maliyys sabitliyinin yaxsilagdirilmasinin tohlili
* Miiassisonin maliyya vaziyyatinin qisamiiddatli prognozlasdiriimasi

—[ Miiassisanin 6doma qabiliyyatinin tshlili J

* Balansn likvidliyinin tohlili

* Miiossisonin 6doma qabiliyyatinin tohlili

* Miiassisonin reytinginin qiymstlondirilmosi

* Miiossisonin miiflislosmosi ehtimalimin analitik qiymotlondirilmasi

—[ Kapitaldan istifadenin someraliyinin va intensivliyinin tohlili }

* Miiossisonin isgiizar foalligmmn tohlili

» Dovriyya kapitalindan istifadonin tohlili

* Xiisusi v borc kapitalindan istifadenin semeraliyinin tohlili
+ [stehsal-maliyys levericinin tohlili

—[ Miisssisonin maliyye naticalorinin tohlili J

» Ompliyyat (balans) manfostinin torkibi vo dinamikasinin tohlili

» Mohsul (is, xidmat) satisindan monfastin, vergi tutulan manfostin vo manfostdon vergilorin tohlili
* Xalis monfootin formalagmasi va istifadssinin tohlili

* Rentabelliyin gostericilor sistemi vo onlarin amilli tohlili

* Monfoot vo rentabelliyin artirilmasi ehtiyatlarinin qiymetlondirilmesi

* Miiossisonin divident siyasatinin tohlili

—{ Marjinal tohlil esasinda biznesdo idarsetmo qorarlarmin osaslandirilmasi }

* Satisin hocmi, maya doyeri vo monfoot gostericilori arasinda funksional olagenin tohlili
» Istehsalin zerarsizlik soviyyosinin tohlili

» Mohsulun maya doyerinden asag: satis qiymeti ilo olave sifarislorin qobul edilmesi haqqinda
qorarin analitik giymetlondirilmesi

* Yeni mohsul iizro qiymet variantlarmin osaslandiriimasi

» Omtoolik mohsulun strukturunun esaslandirilmasi

» [stismar dovriindo sorti-sabit xorclorin Grtiilmosi variantlarimn tohlili

» [stehsal giiciiniin artirilmasi haqqinda qerarin osaslandirilmast

» "[stehsal etmok vo ya satin almaq" qerarinin osaslandirilmast

—{ Maliyys tohlilinin xiisusi bélmolari }

* Miihasibat ugotu vo hesabatinin beynalxalq standartlari seraitinde manfost va rentabelliyin tshlili
* Qiymatli kagizlarla amaliyyatlarin tshlili

* Sahibkarliq riskinin tahlili

» inflyasiyanin maliyys xarakterli qorarlarin qebul olunmasina tesiri

Sxem 5. S.Miisliimov vo R.Karimov metodikasina gora tohlilin istigamatlori

Metodika dorin elmi biliklora séykonir vo boyiik hocmli analitik informasiyalarin
islonmosi zaruratini ortaya qoyur. Bu ise metodikanin slgatanligini mohdudlasdirir.
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Hesab edirik ki, metodikanin kompleks xiisusiyyatlorini, boyiik tohlil biliklori talob
etmoasini va daxili maliyys tahlilinds dorin tohlilin aparilmasini talob etmasi bu meto-
dikanin korporativ idarsetms sistemino malik olan holding vo miiassisalords tatbiq
edilmasi zaruratini ortaya qoyur.

C.M.Valen metodikasi
Qarb monbalorinds maliyys tohlilinin metodikas1 haqqinda fikirlordon biri Ceyms
Valen vo homkarlarina maxsusdur. Onlarin toklif etdiyi metodika asagidaki kimidir:
1. Sonayedos iqtisadi xarakteristikalarm vo rogabot dinamikasinin mioyyanlosdi-
rilmasi;
Sirkat strategiyalarinim miioyyonlogdirilmasi;
Maliyys hesabatlarmin keyfiyyatinin giymotlondirilmasi;
Rentabelliyin va riskin tahlili;
Golocok maliyys voziyyatinin prognozlasdirilmast;
6. Sirkatin investisiya doyarlondirilmasi [9, s. 3].
Hesab edirik ki, toklif olunan metodika investisiya istigamatli tohlilin hoyata kegiril-
mosi liglin digor metodikalara nisboton daha miinasibdir vo asas moqgsadi giymatli
kagizlara yatirimlar barado gorar gobul etmoys yardimgi olmaqdir. Mohz buna gora
do, maliyys bazarlarimm inkisaf etdiyi 61lkalords totbigi daha mogsadouygundur.
Osason inkisaf etmis bazar iqtisadiyyat1 6lkalorinds tatbiq olunan metodika 6lkomizda
miihasibat ugotu sistemini MHBS osasinda quran, maliyyo bazarlarinda aktiv istirak
edon, investisiya xarakterli amaliyyatlar hoyata kegiran, beynolxalg migyasda foaliy-
yat gdstaran miiassisalor ti¢iin tatbiqi somarali olacaqdir.

ok~ own

S.H.Penman metodikasi
Qarb manbalarinds taklif olunan digar bir metodika S.H.Penmana aiddir. O, asagidak1
maliyys tohlili metodikasini toklif etmisdir:
1. Maliyys tahlilinin maqsadi Vo mozmununun miiayyanlosdirilmasi;
2. Miixtalif monbalardan tohlil tigiin lazim olan malumatlarin toplanmast;
3. Toplanan malumatlarin sads ¢esidloms vo molumatlarmn saquli, {ifiiqi vo trend toh-
lilinin aparilmast,
4. Emal olunmus molumatlar asasinda tohlilin aparilmasi va naticalorin sorh edilmasi;
Aparilan tohlillardan irali golon naticalor fonunda tdvsiyslorin hazirlanmast,
6. Tohlil prosesinin tokrarlanmasi vo ehtiyac oldugda natico-tovsiyalorin yenilon-
mosi [10, s. 321].
Metodikaya asasan tohlilin asas istigamatlori asagidaki kimidir [10, s.17]:

o
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—[ Maliyya hesabatlarinin tohlili }
» Maliyys hesabatlarinin iimumi qiymatlondirilmasi
» Sohmdarlarin kapitali hesabatinin tohlili
« Balans hesabati va golirler haqqinda hesabatin tohlili
« Pul vesaitlarinin haraksti haqqinda hesabatin tshlili
* Rentabelliyin tshlili
» Inkisaf vo davamli qazancin tohlili
—[ Prognozlasdirma va qiymatlondirms tohlili }
» Omoliyyatlarin deyerlondirilmesi, sehmin katirovka ve giymot/monfost emsallarinin

qiymotlondirilmosi
» Maliyyo hesabatlar1 iizro ilkin - sade prognozlasdirma ve sade giymetlondirmo
» Tam proqnozlagdirma, giymsetlondirmo vo biznes strategiyasinin tohlili

—[ Ugot informasiyalarinin tohlili vo doyerlondirmo }
» Maliyyo hesabatlarmin keyfiyyotinin tohlili
 Miihasibat doyarlarinin tohlili

—[ Riskin tohlili }

« Kapital riskinin tohlili
« Kredit riskinin tohlili

Sxem 6. S.H.Penman metodikasina gora tahlilin istiqamatlari

Fikrimizco, metodika mahiyyat etibari ilo ilkin vo darin tahlilin tocassiimiine asaslanir.
Dinamik biznes foaliyyati ilo alagadar cari malumatlar osasinda tahlilin periodik olaraq
yenilonmasi metodikanin asas istiinlitytidiir. Maliyys bazarinda faaliyyatin, kredit va
kapital riskinin tahlilini nozords tutan metodika maliyys bazarlari inkisaf etmis
Olkalords tatbig olunur.

Tiirk igtisadi oadobiyyatinda maliyys hesabatlarina asaslanan xarici maliyys tohlili iis-
tiinliik toskil etdiyi iiciin istor O.Akgiic, istorso do I.Lazol vo A.Cabuk maliyyo toh-
lilinin aparilmasi ti¢iin metodika miiayyanlosdirmomislor. Har ti¢ alim tohlilin istiga-
motlorini maliyys hesabatlarina uygun olaraq toyin edarak, inflyasiyanin maliyys toh-
lilina tasirinin giymatlondirilmasini ayrica istigamat olaraq gqeyd etmislar [11, s. 290].

Natica

Tadgigatimizda geyd etdiyimiz biitiin metodikalar maliyys tohlilinin hoyata kegiril-
moasi ti¢iin oldugca shamiyyatli va etibarli vasitalordir. Hesab edirik ki, bu metodika-
larm miitloq oksariyyati 6lkomizds hazirki soraitdo birbasa totbiq olunmasi maliyya
tohlilindan gbzlanilon naticonin alds olunmasina miisbat tasir etmoyacak, maliyys tah-
lilinin inkisafina tokan vermoyacokdir.

Rus alimlori torafindon formalasdirlan metodikalarda miiassisonin idaroetms prosesinda
maliyys xarakterli molumatlarin sldo olunmasina yonalmis dovriyyanin, xarclorin, elaco
do maya dayarinin tahlili nozars alinsa da, Qarb todqiqateilari torafindon formalasdirilan

68



E.C.Zeynalli: Maliyyas tahlilinin miiasir metodikalar:

metodikalar maliyys resurslarina olan talobat va kapital bazarlarinin da inkisafinin tasiri
ilo daha cox investisiya vo kredit xarakterli tahlillorin aparilmasina yonalmis riskin vo
sirkatin dayarinin tahlilini nozards tutur. Yerli iqtisadg1 alimlarimiz torafindon formalas-
dirilan metodikalar iso hor iki yanagsmanin xiisusiyyatlorini 6ziindo dasiyir.
Oksar metodikalarin totbiq alqoritmlorinin professional yanasma talob etmosi (real
sektorda foaliyyat gostoron miiassisalorda bu faaliyyati hoyata kegiran miitaxassislorin
say1 olduqca azdir) vo Azorbaycanda maliyys tohlilinin maliyys (bank va sigorta) sek-
torunda istisna olmagla, digar sahalords “igtisadi hoyat”in aktiv tizvii olmamasi bizo
daha optimal, tatbigi sads olan vo hamiligla anlasila bilocok maliyys tahlili metodi-
kasinin tatbiqi zoruratini bir daha xatirladir.
Olkomizds foaliyyat gostoron iqtisadi subyektlorin foaliyyat xiisusiyyotlorini, miiha-
sibat ugotunun tagkili vaziyyatini, maliyys hesabatlarmin tortibat va toqdimati, miiassi-
solords miivafiq miitoxassislorin azlig1 kimi masalalori nazors alsaq, fikrimizco, maliy-
ya tohlilinds toklif etdiyimiz asagidaki metodikanin totbiqi daha somorali notico vera
Vo oksor miiassisalor torafindon rahatligla totbiq oluna bilor:

1. Tohlilin toskili aspektlorinin ( mogsad, vozifo vo obyektin) tayini;

2. Toahlilin metod vs informasiya bazasimin se¢ilmasi;
Tohlil tigiin yararh informasiyalarin toplanmasi va etibarligmnmn giymotlondirilmasi;
Analitik cadvallorin hazirlanmasi vo metodlardan istifads etmokls tohlilin aparilmast;
Olds olunmus gostaricilor asasinda meyillorin miayyanlosdirilmasi, miiassiso-
daxili (ke¢mis dovr, normativ, plan) va xarici (digor miiassisa va sektor) molumat-
lar1 ilo miiqayisasi;

6. Naticalorin yekunlagdirilmasi va tovsiyalorin hazirlanmasi;

7. Analitik naticalors asaslanaraq miiassisonin prognozunun hazirlanmasi.
Toklif olunan metodikanin sads algoritmo malik olmasi, informasiyalarin etibarliginin
toyin edilmasi va golocak foaliyysts dair prognozlarin verilmasini onun asas tistiinliik-
lori kimi giymatlondirmak olar. Homginin analitik codvallorin istifadasi tahlil prosesini
daha da sadolosdirmis olacaq, milli igtisadiyyatin biitiin sahalorinds faaliyyat gostoran
miiassisalorin saho xiisusiyyatlorini neytrallasdirmagla vahid yanasmani tomin edacok-
dir. Belaliklo, miiassisalords tohlil tigiin alava resurs istifadasi problemi hall olunacaq
Vo iqtisadi gorar vermonin analitik keyfiyyst tominat1 daha da yiiksalocakdir, mikro,
ki¢ik vo orta sahibkarliq subyektlorinds istifads olunacaq bir vasitays ¢evrilacokdir.

ok w
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Xiilasa

Magalods geyd edilir ki, omok resurslarmin beynolxalg mobilliyino dair metodoloji
yanagmalar1 tohlil edib, bu sahodo istifads edilon mexanizmlori dogiglosdirmok gorok-
dir. Moagalods qarstya qoyulan asas vozifolordon biri omok resurslarmin beynolxalq
mobilliyino dair miixtolif metodoloji yanagmalar1 tohlil edarok, tonzimlomo vasitalo-
rini agiqlamagq, tohlil edarok sistemlosdirmokdan ibaratdir.

Digar vazifs iso amak resurslarmin beynalxalg mobilliyinin giymatlondirilmasi goste-
ricilorini miiayyan etmokdir. Mogalodo miiallif torafindon omok resurslarinin bey-
nalxalg mobilliyinin giymatlondirilmasi gostaricilorinin xiisusiyyatlori sorh edilmis-
dir. Mogaloda tohlil va gruplagsdirma metodundan istifado olunmusdur. Todgigatda
omok resurslarmin beynalxalg mobilliyinin tanzimlonmoasinds mohdudiyyatlor va gii-
zostlor verilmoklo Azorbaycanda hoyata kegirilon tonzimloma mexanizmlori agiqlan-
musdir. Tadgigat naticasinds metodologiya va gostaricilor tohlil edilorok timumilos-
dirmo aparilmisdir.

Acar sézlar: Omak ehtiyati, amok resurslarimin mobilliyi, migrasiya, metod, tanzimlamo.
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Abstract

The purpose of the study is to analyze methodological approaches to the international
mobility of labor resources and to clarify the mechanisms used in this area. Research
and grouping methods are used in the research. In the research work, various metho-
dological approaches to the international mobility of labor resources were analyzed,
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the means of purification were explained, analyzed and systematized. Also, indicators
for assessing the international mobility of labor resources were identified, the features
of the indicators for assessing the international mobility of labor resources were
commented. The limitation of the study is that it requires more statistical information.
As a result of the study, there are no restrictions or concessions in the regulation of
international labor mobility. Regulatory mechanisms implemented in Azerbaijan have
been announced. The practical significance of the research is the analysis and gene-
ralization of the methodology and indicators and the possibility of using the indicators.

Keywords: Labor force, labor mobility, migration, method, regulation.

OPTAHU3AIIMOHHO-METOAOJOTHYECKHUE OCHOBBI
PET'YJIUPOBAHUSA MEXJIYHAPOJHOM MOEUJILHOCTHU PABOYEN
CHJIbI M TIOKA3ATEJIV ONEHKH BJIUSHUS TPYJTOBOM MUT PAITUA
HA 9KOHOMMUWYECKOE PAZBUTHUE CTPAHBI

9. ". I'yceinosa*
Y Toxmopanm, Hayuno-uccredosamenbckutl UHCMUmym 3K0HOMU4ECKUX pegopm
lelnuraziyali@gmail.com

Pe3rome

ens mccnenoBaHus - MpOaHATH3UPOBATH METOJIOJIOTHYECKUE MOAXOABI K MEXKIy-
HapO)IHOI\/’I MOOWMIBHOCTH TPYAOBBIX PECYPCOB U YTOUHHUTHh MEXaHHU3Mbl UX HUCIIOJIb-
30BaHUd B 3T0H 00jacTH. OHOM 13 OCHOBHEBIX 3a7a4, IIOCTABJICHHBIX B 9TOM HCCIEI0-
BAHUU SIBJISETCS aHAIM3 PA3JIMYHBIX METOJOJOTHYECKUX MOAX0J0B K MEXIyHApO-
HOM MOOMJIBHOCTH paboueil CUIIbl, BBISIBICHHE U CUCTEMAaTH3alUsl CPEACTB €€ pery-
nupoBaHusa. Jlpyroi 3amaued SBISETCS TaK)KE BBIABICHUE IOKA3aTeNIe OLICHKU
MEXAYHApOAHOW MOOMJIIBHOCTH TPYAOBBIX PECYPCOB, pazbsCHEHHE OCOOEHHOCTEM
ToKa3aTesei OIEHKH MEXIyHApOIHON MOOMIIBHOCTH TPYIOBBIX pecypcoB. B nccie-
JIOBaHUM HMCIIOJIb30BAHbI METO/Ibl aHAIHM3a U TPYNIUPOBKU. OrpaHUYeHHEM HUCCIeI0-
BaHUSA SABJISETCS HEOOXOAUMOCTh HAM4Msl 00jiee MIUPOKON CTaTUCTUYECKON HHPOP-
Manuu. B pe3ynbrare uccieoBaHus BbISBICHBI MEXaHU3MbI PETYIUPOBAHUS MEXK Y-
HapOJHOM MOOHMIIBHOCTH TPYJIOBBIX pecypcoB B A3zepOaiikaHe, C y4ETOM OrpaHu-
4yeHHui u Nbrot. [lpakTuueckas 3HaUMMOCTh MCCIIEIOBAHUS 3aKiI0o4aeTcss B 00o01ie-
HUU MyTE€M aHaJu3a METOAOJOTHH ¥ MHAUKATOPOB, U AEMOHCTPALMU BO3ZMOKHOCTEH
WCIOJIb30BAHUS UHAUKATOPOB.

Kntroueswie cnosa: Tpyooswvie pezepsvi, Modounuzayus mpyooswix pecypcos, Muepayus,
Memoobl, pe2yIuposanue.
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Giris

Hom goabul edon, ham ds ixrac edon 6lkalorin iqtisadiyyatina tasirinin birmonali qiy-
motlondirilmadiyina baxmayarag, smok resurslarinin miqrasiyast vo mobilliyinin sii-
ratlonmasi tendensiyasi diinya tizro artmaqdadir va 6lkalorin amok bazarina tosir edir.
Intensiv sokilda davam edan amok resurslarinm miqrasiyast vo mobilliyi 61kalorin ig-
tisadi, siyasi, sosial, demografik vo madani inkisafinin aparici amilina gevrilir. Diinya
saviyyasinds noinki konkret 6lkalar, hatta regionlar is yerlorinin, “agillarin” olds edil-
mosi tiglin beynalxalq ragabsts qosulmagla bu prosesi strateji hadofs ¢evirib. Omok
resurslarinin beynalxalg mobilliyi prosesindan udan va uduzan taraflorin olmasi hali
0lka saviyyasinda bu problemo daha hossas yanagsmani talob edir. Xarici is¢i qiivvasi
6lkonin amok gabiliyyatli shalisinin torkibindo shomiyyatli ¢okiys malik olmadiqda,
konkret omak bazarina onun calb edilmasi ilo bagl gorarin gobulunda xiisusi ixtisasli,
pesali xarici is¢i qiivvasinin calb edilmasinds selektiv se¢imin mévcudlugu iqtisadi
somoranin alds edilmasi, amayin mohsuldarliginin yiiksaldilmasi baximindan mithiim
rol oynayir. ©mok sartlori va soraitinin beynslxalq standartlari, is¢i qiivvasinin calbi
miiqavilalori tokmillagdirilir. Yeni yanasmalar vo toloblor bir sira normativ-hiiquqi
aktlarm gobulunu va yenilonmoasini zaruri edir.

Omak resurslarmin beynalxalg mobilliyinin tadqiqgat metodologiyas:
Omok resurslarmin beynalxalg mobilliyinin todgigat metodologiyasina bir sira nozo-
riyyalor tasir etmisdir. Belo Ki, ingilis alimi Ernest Georg Ravensteynin oamok resurs-
lar1 migrasiyasi ilo bagl toklif etdiyi 11 ganun shomiyyatli hacmli amok resurslarinin
axmlarmin harokati vo uygunlagsmasini anlamaq va sistemlogdirmok tigiin klassik na-
zoriyyado ilk cohd idi [5; 14; 21]. Onlar geyd etmislor Ki:

1. Migrasiyanin oksariyyati qisa moasafolords hoyata kegirilir.

2. Migrasiya tadricon, addim-addim bas verir.

3. Uzun mosafali migrasiya asasen boyiik ticarat Vo sonaye markazlorino yonalir.

4. Hor bir migrasiya axinina uygun oks axin var.

5. Sohar sakinlori migrasiya masalasine daha az meyillidir.

6. Qadmlar daxili miqrasiyada, kisilor iso beynalxalg migrasiyalarda daha foaldirlar.

7. Migrantlarin aksariyyati tok adamlardir, ailalor nadir hallarda vatonlorindan kona-
ra migrasiya edirlor.

8. Boyiik sohorlorin boylimasi, tabii artimdan daha ¢ox ohalinin miqrasiyasi ilo
olagadardir.

9. Migrasiya miqyasi sanayenin va ticaratin, xiisusilo do noqliyyatin inkisafi ils artir.

10. Kond yerlorindon miqrantlarin oksariyyati boyiik sanaye va ticarat morkozlorino
yonalir.

11. Migrasiyanin iqtisadi sabablori iistiinliik kasb edir.
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Lakin gordiiylimiiz kimi, bu gqanunlarm he¢ do hamuis1 giiniin taloblorino cavab vermir
Vo realliga uygun galmir.

Digor todqiqatgr alim Samuel Stouffer miqrasiya aximlarina mane olan yerdoyismo
xarclori, ganunvericilik, molumatin olmamasi vo digar amillori geyd edarak bildirir ki,
horokat edon insanlarin say1 perspektivlorin (onlar iigiin yaradilan imkanlarm) say1 ila
diiz vo manes (miidaxilo olunma) hallarin say1 ilo tors miitonasibdir [14; 22].

Corc K.Zipf miqgrasiyanin caziba modelini nasr etdirorok geyd edir ki, "on az soy
prinsipi*na gors se¢im olarsa, insanlar on az miigavimat Vo Xarc talob edon davranisi
segirlor [28; 22].

Qeyd etmoliyik ki, har iki misllifin - Stouffer vo Zipfin iglori miiasir miqrasiya tod-
qiqatlarinda miihiim rol oynayan riyazi modellogdirmo metodlarmin inkisafina zomin
yaratdi.

Everett S.Li 1966-c1 ildo "Migrasiya nozariyyasi" mogalosinds migrasiya foaliyystino
tosir edon miixtalif amillori arasdiraraq onlart omok resurslarimin mobilliyinin aktivlos-
mosina (calbedici) vo bu prosesloro mane olan (italoyoan) amilloro ayirmisdir [16].
Miollif bu igtisadi amillari calbedici hesab edir:

eigtisadi inkisaf soviyyasi vo amokhaqqi,

e immiqrantlar ii¢lin amak bazarmnin slgatanlig,

e iqtisadiyyatin geyri-rosmi sektoruna sorbast giris.

Mohdudlasduirict amillorin torkibi daha miixtalifdir vo bunlara E.Li asagidakilari
daxil edir:

e igtisadi (asag1 omokhaqqi, yiiksok issizlik, yoxsullug, donor 6lkolords yiiksok vergi);

e sosial (sohiyyo vo tohsilo ¢ixisda mohdudiyyat, ayrisegkilik);

e siyasi (siyasi vo dini saboblora gors toqib, inqilab vo miihariba, daxili miinaqigolor).
Bundan olavo, miisllif migrantin gedocoyi mosafodon asili olaraq naqliyyat xorclori
kimi araliq amillorin do nozors alinmali oldugunu diqqoto ¢atdirir.

Olbotto ki, belo bir giymotlondirmo rasional miilahizolor osasinda formalasir, lakin
irrasional vo emosional davranig amillori prosesa tosir edir vo bu nozoro almmalidir.
E.Li nozoriyyesinin digor bir mohdudiyyoti "miidaxilo maneolori"nin komiyyatlo
Olciilo bilon empirik indikator gostaricilor sistemino ¢evrilmosinds ¢otinliyin olmasi-
dir. Buna baxmayaraq, bu model miqrasiya proseslorinin aragdirilmasinda genis istifa-
ds olunur.

Daha sonralar Villyam Artur Levisin tadqiqatinda omok bazarinda ifrat omok toklifi
soraitinda biznes tliglin amok toklif va talobinin mikroiqtisadi prinsiplarinin asas oldugu
geyd edilir [17].

Migrasiyani qlobal miqyasda tohlil edon V.Zelinski, todgiqatlarint ayri-ayr1 6lkslorin
meyillori asasinda qurur. Onun "mobil kegid konsepsiyasi" tarixi yanagma ilo yanasi,
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orazi mobilliyi ilo slagolondirilon demogqrafik, sosial-iqtisadi amillori do ohato edir.
Ustolik, onun yanagmasinda qloballasma proseslorina daha ¢ox diqqot yetirilir [27].
Lakin bu tadqiqatda son onilliklorde son derace giiclonan globallagsma proseslorinin
migrasiya axinlarinin dinamikasina yiiksok tasiri tohlil edilmir.

Mikro soviyyads tohlillorin asasini amak resurslarini toklif edon donor vo gqabul edon
Olkalards amakhaqq1 soviyyasinin tohlili togkil edir. Bu asasda Todoro - Harris mode-
lini do gqeyd etmok olar. Qadmlarin amayini vo mobilliyini, kanddon sohara omok re-
surslarinim axinimin tohlili verilon bu modelds gorarlarm gabuluna tosir edon monfi vo
miisbat hallart hor migrant movqeyindon tohlil edilir [15].

Migrasiyanin makroiqtisadi asililiglar vo beynoalxalq saviyys baximindan izah edan ilk
nazariyyslordon biri do M.Piore torafindon verilir vo bu, seqmentlosdirilmis (ikigat)
omok bazari nozariyyssidir. Bu yanagmanin mahiyyati ondan ibaratdir ki, is¢ilors olan
tolob miiasir 4 fundamental xiisusiyyat (struktur inflyasiya, motivasiya problemlori,
iqtisadi dualizm vo is¢i qlivvasi demogqrafiyasi) ilo alagali olub, inkisaf etmis sonaye-
losmis 6lkolorin ehtiyaclari ilo miioyyan edilir [20].

[.Vallersteinin “iimumdiinya miqrasiya sistemlorinin nozoriyyasi” [26] dlkalorin inkisaf
baximindan miixtolif gruplara: morkazi, yar1 periferik, periferik vo tocrid olunmuslara
boliinmasine asaslanir. Bu nozariyyays gora globallasmanin intensivlasmasi vo ucuz isgi
quivvasi ilo maraglanan transmilli korporasiyalar torafindon stimullasdirict tadbirlar no-
ticasinds igsizlorin periferik 6lkalordan markazi 6lkalors axismasi bas verir.

Beloliklo, amak resurslarinin beynalxalg mobilliyi proseslorinin metodoloji asaslarini
toyin etmays komok edon miixtalif nozari yanasmalar1 [8;11] tohlil edorok asagidaki
kimi qruplasdira bilarik.

Cadval 1. 9mak resurslarimin beynalxalg mobilliyi proseslarinin metodoloji asaslarina miixtalif
elmi yanasmalar

Nozariyyalor Problems yanasma

Merkantilizm (T.Men, | Dovlat tigiin rifahin menbayi shali artimidir, buna goérs is¢i qitvvasi, xii-
J.B.Colbert) suson sonatkarlar liciin 6lkays giris imkan1 artirtlir vo ¢ixis iso gadagan
edilir. Olks daxilinds iscilorin saymin artmasi daha cox omtao istehsalina,
omok xarclorini azaltmaga imkan verir ki, bu da manfost normasini artirir
Klassik siyasi igtisad | Bazar qiivvelarinin tesiri altinda beynalxalq is¢i qitvvasinin sorbast hora-
moktobi (A.Smit, D. | kati (kapital vo mallarla birlikds) an ¢ox ehtiyac duyuldugu sahslors vo
Ricardo, D.Mil, sektorlara yonalir. Iscilorin horokat istigamoatlari amayin toklif v tolabi ilo
D.Stuart vo basqalar1) | miiayyan edilir vo amokhaqq1 saviyyasinin farqlonmasi ila slagalondirilir

Marksizm (K.Marks, | Forqli amok istismari, is soraiti vo omokhaqqi ilo ifads olunan diinya
F. Engels) kapitalist iqtisadiyyatinin geyri-barabar inkisafi amak miqrasiyasini yara-
dir. Diinyada tokrar istehsalin qeyri-barabar olmasi acnabi is¢i qlivvasing
olan talaba vo onun diinya iqtisadiyyatinin morkozlori arasinda qeyri-bara-
bar paylanmasina tasir gostorir. Bu da 6z névbasinds donor 6lkslarinin
demogqrafik gostaricilarino manfi tosir gostarir
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Keynsgilik
(D.M.Keyns)

Bazar iqtisadiyyati1 dovlot tonzimlonmosine ehtiyac duyur, buna goro do,
diinya amok bazari, beynslxalq eamok miqrasiyasi naticesinds, ziddiyyatli
milli maraqlarin toqqusma sohnasidir

Neoklassik moktob
(C. Hicks,
M.Fridman, P.
Samuelson)

C.Hicksa gora 6lkslor arasinda geyri-barabar paylanan istehsal amillori
omokhaqq1 saviyyasindoki forglara sabab olur ki, bu da diger 6lkolordoki
omokhaqqi haqqinda tam va etibarli molumatlara giivonon bir is¢ini bu
6lkalards islomak perspektivlarini giymatlandirmays macbur edir. Miqra-
siya horokatt omokhaqq soviyyesinin barabarlogsmesine vo diinya amok
bazarmin sabitlogmasine kdmok edir.

M.Fridman vo P.Samuelsona gora beynoalxalq miqrasiyanin horakatverici
mexanizmi miixtalif dlkolorde miixtalif soviyyslorde amokhaqq ilo xarak-
terizo olunan omok bazaridir. Yiiksok maaslt 6lkolor miqrantlari calb edir.
Maas forglorinin aradan qaldirilmast miqrasiya axinlarini dayandiracaqdir.
Beloliklo, amok bazarina tesir gostormoklo miqrasiya axinlarmi idars
etmok imkani var

Igtisadi tsikllarin oks
olagasi nazariyyesi
(B.Tomas va
basqalar)

Olkadon 6lkoyo amok migrasiyasinin istiqamoti iqtisadi inkisafin dovri fa-
zalarina oks olaraq miiayyan edilir (ndvbs ardicillig aksina diiziiliir)

Yeni migrasiya
iqtisadiyyat1 anlayist
(O.Stark)

Migrasiya, bir ailo (moisat) strategiyasi olaraq qobul edilir ki, bu da onlarin
istehsal imkanlarmin maliyys mohdudiyyatlarinin aradan qaldirilmasi va
golirlorin diversifikasiyasi asasinda koskin doyismosi riskini minimuma
endirmays yonalmisdir. Toadqigat obyekti miqrasiya etmok gorar1 veran
ailodir. Migrantlar 6lkolor arasindaki forqlordon istifads edirlor vo global
barabarsizliyi 6z monfoat manboyina gevirirlor. Daimi miqrasiyanin nati-
cosi ya tam barabarliys nail olmag, ya da daim mdvcud olan miqrasiya
harokati ilo geyri-sabit bir sistemin yaranmasi olacaqdir

Seqmentlogdirilmis
omok bazari
nazariyyasi,

va ya ikili amak
bazar1 nozariyyasi
(M.Piore, A.Portes,
D. Solou,
E.P.Pletnyov, C.
Conston va bagqalari)

M.Piore, A.Portes, D.Solouya gora beynolxalq miqrasiya, iqtisadiyyatin
struktur ehtiyaclar1 sobobiylo xarici is¢i qiivvesina davamli tolabin noti-
cosidir.

E.P.Pletnyov, C.Constona goro diinya amok bazarinda doqiq miioyyan
edilmis orazi hiidudlart yoxdur, hiidudlar amayin ixraci va idxali noti-
casindos formalagir vo faaliyyat gostorir, daim tokrarlanir, omok bazari diin-
yanin miioyyan bolgslarinds xarici is¢i qiivvasing talob vo toklifi, omok-
haqqmin soviyyasini miioyyanlosdirir, hamginin siyasi, demoqrafik va
digor proseslords diinya amak bazarmin dinamikasi formalagir

Umumdiinya (qlobal)
migrasiya sistemi
konsepsiyasi
(I.Vallerstein)

Diinya sistemi ¢goxmadaniyyatli orazi bolgiisiidiir, burada istehsal vo asas
mallarin miibadilasi va istehsal amillori biitiin sakinlorinin giindalik hoyati
lciin zoruridir. Omok bolgiisii cografi vo madeni xiisusiyyatlorine goéra
forqlonon doérd regional zonanin: morkoz, yari periferiya, periferiya vo
tacrid olunmuglara bdliinmasina sabab olur. Miqrasiya harakatinin sobabi,
amokhaqq1 saviyyasindoaki farqden slavo, iqtisadi barabarsizliyin {imumi
sartlori va periferik 6lkalardoki bohran voziyyatidir
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Yeni beynolxalq Konsepsiyanin mahiyyasti, immiqrasiya eden xarici is¢ilorin va har seydon
igtisadi gayda ovval yiiksakixtisasl kadrlarmn istifadssi ligiin inkisaf etmis 6lkalarindon
(D.Bhaqgvati, donor-inkisafda olan 6lkalars “daha tam va adalstli kompensasiya mexa-
V.Bening vo nizmi”nin hazirlanmasidir. 9cnobi is¢i qiivvasinin toklifino vo miivaqqati
basqalarr) omok miqrasiyasindan bshs edilse do, diqqget qobul eden 6lkads onun he-
rokati va istifadssi ilo bagl biitiin xarclarin 6denilmasina yonalir

Insan kapitali Migrasiya insan kapitalina qoyulan bir investisiyadir va o, barpa olunan va
nozariyyasi artan bir resursdur. Miqrasiya ilo bagh qorara agagidakilar tosir edir: voton-
(T.Sulz, G.Bekker) do va potensial 6lkodo mosgulluq sortlori, yas vo miqrasiya xarclori

Monba:miiallif tarafindan tortib edilib

O9mak resurslariin beynalxalg mobilliyi prosesina dovlat miidaxilosi

Omok resurslariin beynalxalq mobilliyi prosesino dovlot miidaxilasi beynalxalq ba-
zarlarin tonzimlonmosindon daha ovvel yaranmigdir. Miixtalif dovlstlor torofindon
artiq XIX osrin sonlarinda omok resurslarinin mobilliyini mohdudlasdiran qadagalar,
ganunlar gobul edildi. ©Oksing, iqtisadiyyatin perspektivli saholori {iclin miitoxos-
sislarin, nadir pess niimayondolorinin, elm, madaniyyat, incosanat vo idman sahasinda
diinyaca mashur adamlarin, 6lkonin iqtisadiyyatina sormays qoyan is adamlarmin
miihacirati togviq edilirdi. Diinya dévlotlorindo migrantin hiiquqi, siyasi vo peso statu-
su ilo bagli ganunvericilik do daxil olmaqla, 6lkalorarasi omok miqrasiyasini tonzim-
lomoak {iciin todbirlor sistemi formalasdirilmisdir. Miqrasiya siyasoti birbagsa omok,
adliyys va ya xarici islor nazirliklorinin nozdinds yaradilan milli miqrasiya xidmatlori
vasitosilo birbasa hoyata kegirilir. Immigrasiya xidmatlori lkoyo daxil olmaya nozarat
funksiyasini hoyata kegirir. Onlari vozifslorine ocnobi is¢ilorin giris vizalarinin yox-
lanmasi, icazoalorin verilmosi, isogdtiironlorin igo gobul {igiin toloblorinin ocnabi is¢i-
lorin omok tokliflori ilo uygunlugunun yoxlanmasi, onlarin isogétiironlorlo olagolon-
dirilmosi, habelo 6lkado kecirdiklori vaxta nozarat edilmosi daxildir. Daim is¢i colb
olunmasina ehtiyaci olan omok resurslar1 idxal edon 6lkalor immiqrasiya siyasotini ilk
ndvbads golon immiqrant is¢ilorin saymin va keyfiyyatinin tonzimlonmosi todbirlorino
osaslanaraq hoyata kegirir. Hor il {iglin hesablanan va tosdiqlonon immiqrasiya kvotasi
tonzimloma vasitosi kimi istifado olunur. Kvota miioyyon edilorkon 6lkonin acnabi is¢i
qiivvesing olan ehtiyaci, calb edilmis shalinin miioyyon kateqoriyalar1 (gender torkibi,
yas qruplari, tohsil vo s.), hom¢inin milli omok vo monzil bazarlarinin voziyyati, idxal
edon 6lkodaki siyasi vo sosial vaziyyat nozors alinir.

Noatica etibart ilo amok resurslarinin beynalxalg mobilliyinin xarclori va faydalar1 inki-
safin imumiqtisadi dinamikasina uygun olaraq, dovlot vo ya regional yanasmadan
asil1 olaraq tohlil edilir. Diinya iqtisadiyyatinin vo oamak bazarmnin qloballagsmasinin
timumi tendensiyasi 6lkalorin sosial-igtisadi inkisafina miiasir ¢agiriglar qoyur, onla-
rin diinya iqtisadi miinasibatlorinds yerini vo rolunu miayyanlasdirir, amak resurs-
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larmin beynalxalg mobilliyi masaloalorinds milli maraqlarin slagslondirilmasi prob-
lemlorini daha da artirir. Dayisikliyin aparict amili kimi bu proseslars is qlivvasini calb
etmodan ohamiyyatli iqtisadi doyisikliklor etmok miimkiin deyil. Omok sahosi daxili
iqtisadiyyatin boytiimasi, somaraliliyinin va rogabstgabiliyyatlilik saviyyasinin artiril-
masinin asas elementidir. Bu sababdon “Azarbaycan 2020: golocays baxis” inkisaf
konsepsiyasimin garsiya qoydugu maqdaslordon biri “liclincii ¢agiris kimi - 2sas siyasi
Vo iqtisadi inkisaf amili kimi insan kapitalmnin rolunun artmasidir. Bu baximdan, asa-
gidaki amillorin nozors alinmasi xiisusi zoruratdan irali galir:

- ononavi iqtisadiyyat saholorinds foaliyyot gostoran ig¢ilorin sayinin azaldilmasi,
onlarin peso ixtisas soviyyasinin artirilmasi vasitosilo daha miitaraqqi sahslords islo
tomin olunmasina sorait yaradilmasi;

- yerli kadr va is¢i potensialinin daxili vo acnobi bazarlarda rogabat qabiliyyatli
sahalorde foaliyyot gdstormosine imkan yaradan zoruri todbirlor sisteminin hoyata
kecirilmasi;

- idaroetmo, elm, tohsil vo sohiyya sistemi is¢ilorinin beynolxalq toloblors uygun
qurulmasi va bu sahalordo davamli inkisafin tomin edilmosi” [4].
Bir ¢ox miiasir todqiqatgilar (D.Yurkov, G.Bigkov) artiq miqrasiyadan tosirlonon pro-
seslori deyil, migrantin 6zii ilo bagl proseslori arasdirirlar, kogmok va ya kdgmomok
se¢imini edo bilon soxsi iqtisadi sistemin rasional agenti hesab edirlor [13]. Migra-
siyan1 miisayiot edocok fayda vo xorclorin komiyyot gostoricilorine osaslanaraq fordin
gorar gobul etmoasi arasdirilir. ©hali horokatlorinin tohlili metodologiyasinda inkisaf
edon 6lkolordos vo struktur doyisikliyi olan 6lkalorde ohalinin horokotini havoslondiron
struktur amillorin hortorofli tohlilinds vo yeni is¢i qiivvosing tolobatin sobablorinin
miioyyanlosdirilmasinds beynoalxalq migrasiyanin ¢oxsaxali modelino asaslanan Ame-
rika sosioloqu D.Masseyin miqrasiya sintetik nozoriyyasi miihiim yer tutur. D.Massey
migrasiya motivlorini vo beynolxalq miqrasiya harokatinin yaranma amillorini miioy-
yanlasdirmak, giymatlondirmak va tohlil etmok {igiin metodlar toklif etmisdir [19].
Artan migqrasiya yiikii altinda amok miqrasiyasmni idaro etmok getdikca ¢atinlosir.
Omok migrantlarinin rast galdiyi ¢atinlik, stimullar idarsetmo prosesinds oksini tapir.

Cadval 2. Olkalor tarafindon beynalxalq omok miqrasiyasina tasirlor

©Omok migrantinin Maneolor Giizostlor
novi
Emigrantlar vo o dil maneasi; o selektiv (secim) miqrasiya siyaso-
immigrantlar o diinyanin oksar 6lkalori tarafindon ali tinin formalagsmasi vo tokmillos-
tigiin tohsil senadlorinin tanmnmamast; dirilmosi, 6lkelor (orazilor) arasm-
e iscilorin vo iscilorin ixtisaslarmm da timumi iqtisadi zonalarn (foza-
asag1 olmast; larin) yaradilmast;
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e sosial xidmatlorin gosterilmomasi vo | ® migrantlarin hiiquglarini genislon-
ya komiyyst va keyfiyyetin asagi ol- diron ganunlarin vo diger qayda-

masi; larin totbiqi, O6lke sorhadlorinin

e hokumot danigiglar1 hoyata kegir- acilmast vo miqrasiya siyasotinin
mok, migqrasiya siyasotini mohdud- tonzimlomasinin normativ baza-
lagdiran vo ya qadagan edon (“domir simnin formalasdirilmasma liberal
parda”) va s. tadbirlori totbiq etmoak; yanasma

e adaptasiya problemi; miqrasiya ilo
bagli xorclorin (mosolon, naqliyyat
xarclorinin va s.) yiikksak olmast;

¢ informasiya gatigmazligi vo s.

Moanba:miiallif torafindan tortib edilib.

Bu giin xeyli sayda global miiassisa va tagkilat (ilk novbado BMT ¢ar¢ivasinda), hom-
¢inin regional qruplagmalar ohalinin miqrasiyasi vo amak ehtiyatlar1 ilo bagl prob-
lemlarls masgul olmaqda davam edir. Masalon, BMT-nin ©hali yerlogdirilmasi Ko-
missiyasinda xiisusi fond var ki, onun bir hissasi ohali miqrasiyas1 sahasindo milli
programlari subsidiya etmok tigiin istifado olunur. Beynolxalqg ©Omok Toskilatinin
(BOT) foaliyyeoti, mogsadlorindon biri, dlkalorarast miqrasiyanin tonzimlonmaosini
tomin etmokdir. Umumdiinya Sohiyys Toskilat1 (UST) torofindon gobul edilmis bir
sira beynalxalq miiqavilolordo miqrant iscilorin fiziki voziyyetlorine aid xiisusi
gaydalar movcuddur. YUNESKO sonadlorindo miqrant is¢ilorin vo onlarin ails {izvle-
rinin tohsillorinin yaxsilagdirilmasina yonalmis miiddealar mévcuddur. Beynolxalq
Migrasiya Taskilatinin magsadli, nizamli vo planl Glkslorarasi miqrasiyani, onun
taskilini, bu mosalalords tocriiba vo malumat miibadilasini tomin etmok sahasinds rolu
hor il artir. Bundan olavo, Qarbi Avropada Hokumaotlorarasi Miqrasiya Komitosi 6z
foaliyyoti ilo miqrant is¢ilorin hiiquglarmin tomin edilmasino vo qorunmasima 6z
tohfasini verir [9].

Hazirda bir sira MDB 6lkalori risklorin giymatlondirilmasi vo milli omok bazarlarmin
gorunmasi modelindon imtina etmoys hazirdirlar. Migrasiya siyasoti sahasindo MDB
olkalori Vahid iqtisadi Mokan daxilinda is¢ilorin sorbast vo mohdudiyyatsiz horokoting
razidirlar. Vahid Iqtisadi Mokan ¢ar¢ivasinda, 2011-ci ilda istirak¢1 dovlotlorin voton-
daslarma hor birinds horokot vo islomo azadligina zomanot veron miqrant is¢ilorin vo
onlarim ailo tizvlorinin hiiquqi voziyyati haqqinda sazis artiq gobul edilmis vo tosdiq
edilmigdir. Novboti addim amok vo miqrasiya ganunvericiliyinin va golocokds viza
siyasotinin uygunlagdirilmasidir [10].

Milli ganunvericiliyimizo nazor salsaq, 28 oktyabr 1999-cu il tarixli 724-1Q némrali
“Omok miqrasiyast” haqqinda Azasrbaycan Respublikasinin Qanunu 2 iyul 2013-cii
ildo Azarbaycan Respublikasimin Migrasiya Macallasi qlivvaya mindikdon sonra lagv
edilmisdir. Hazirda omok miqrasiyasi “Azarbaycan Respublikasmin Konstitusiyas,
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migrasiya vo amok ganunvericiliyi, bu sahods digor normativ hiiquqi aktlar1 vo 6lke-
mizin qosuldugu beynslxalq miiqavilalorlo tonzimlonir” [2].

Azorbaycan Respublikast Konstitusiyasinin 69-cu maddasinin | hissasinda gostarilir
Ki, AR goalon acnabilor 6lks arazisinds oldugu miiddatds ganunveiciliklo basqa hal
nozards tutulmadigi toqdirds 6lko votondaslar ilo barabar biitiin hiiquglardan yarar-
lana bilar va biitiin vozifalori icra etmolidirlor [1]. Azorbaycan Respublikasinin Miqra-
siya Macallasinin 75-ci maddasinda gostorilir ki, AR ©M-do gostarilon hallardan
basqa, omak¢i miqrantlara 6lko Vatondaslari ilo eyni amok sortlori va amayin 6danil-
moasi qaydalar1 samil edilir [2]. Homginin Azarbaycan Respublikasinin Omok Macal-
lasinin 13-cii maddasinds qeyd olunmusdur ki, ganunvericilikds noazards tutulan hal-
lardan basqa, acnobilorin vo votondashigi olmayanlarin ©M va digor normativ hiiquqi
aktlarla miioyyan edilon omok hiiquglarinin mohdudlasdirilmasina icaza verilmir [3].
Noazars almaq lazimdir ki, beynslxalq sonadlords “miqrant”, “miqrant is¢i”, “‘qanunsuz
miqrant” vo digor anlayiglardan istifado olunur. Eyni zamanda, milli ganunverici-
liyimizdo ““ocnobi is¢i” anlayist BOT Konvensiyalarinda vo tovsiyslorindo, habels
digor beynolxalq sonadlords istifads olunan “miqrant is¢i” termininin sinonimi Kimi
gobul edilo bilor.

Omok miqrasiyasinin 6lkanin iqtisadi inkisafina tasirinin

giymatlondirilmasi gostaricilari

Hazirda omok miqrasiyasimin komiyyat vo keyfiyyot gostoricilori onun 6lgiilmosini
tomin edir. Komiyyaot gostoricilori kimi asagidakilar totbiq edilir:

e Olkodon gedonlorin miqyas - is {iciin miioyyon miiddoto 6lkoni tork etmis emi-
grantlarin sayidir;

e Olkoys golonlorin miqyasi - miioyyan bir miiddotdo is almagq iiciin dlkoyo golon
immiqrantlarm sayidir;

e Migrasiya saldosu (balansi) (yoni xalis miqrasiya) - tohlil edilon miiddotdo 6lko-
don gedonlorin vo 6lkoya golonlorin say1 arasindaki forqdir. Balans nisbi baximdan
(har 100 nafora vo ya 1000 ohaliys), habelo miitloq ifadslorls oks olunur.

e Mocmu migrasiya (imumi miqrasiya) - miioyyan bir dovrds bir 6lkoya, regiona
golonlorin vo gedonlorin saymin comidir.

e Omok miqrasiyasini komiyyot gostoricilori todiyys balansinda geydo alinan
gostaricilordir.

e Omok golirlari, is¢ilora 6domoalar - geyri-rezident fiziki soxslor torafindon rezi-
dentlor {igiin goriilon vo onlar torasfindon ddenilon isloro gors alinan amokhaqqr vo
digor 6donislordir.
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e Migrantlarm yerdoyismolori - basqa bir 6lkoays kocdiiklori zaman miqrantlarin
0zlori il apardiglart amlakin doyarinin toxmin edilon pul ekvivalentidir. Eyni zaman-
da, emiqrantlarin omlakinin natura soklinds ixract 6lkodon mallarin ixract vo onun
toxmin edilon pul ekvivalenti iso ixraca 6doma kimi gostarilir.

e Migrant is¢ilorin pul koglirmalori - miqrantlar torafindon dogma vatonlorinddo
qalan gohumlarina pul vo mallarin kogiiriilmosidir. Mallarin dagimasi zamant ise on-
larin doyeri nozere alinir.

e Potensial xalis migrasiya indeksi (PNMI) - daimi yasayis ligiin 6lkoys kdgmok

istoyan boyiiklorin say1 ilo (miimkiin oldugda) vo daimi yasayis {igiin getmok istoyon-
lorin say1 arasindaki forqin 6lkonin biitiin yetkin ohalisine nisbatidir.
Olkoya golon is¢i qiivvesinin keyfiyyating toloblor gisminda miqrantimn tohsili vo ya
tohsili ilo bagli sanadlorinin, habels ixtisas lizra i§ tocriibosinin taninmasi, immiqrant-
lara yas vo digor secim meyarlarinin qoyulmasi ¢ix1s edir. Is¢i qiivvesinin keyfiyyating
dair digor toloblor arasinda asagidakilari forqlondirmok olar:

* golon miqrantin saglamliq voziyysti (bir sra Skandinaviya 6lkolori vo ABS
ticlin xarakterikdir);

* bir sira ixtisas vo ya peso ilo bagli slave toloblorin qoyulmast;

* 50xs1 vo psixoloji durumla bagl toloblor. Masalon, Conubi Afrika votondash-
g1ina miiraciot edon $oxs “xos bir xaraktera” sahib olmalidir, ABS-a iso immiqrant kimi
golon soxs totalitar tipli partiyalarin niimayondosi olmamalidir.

Eyni zamanda, immiqrantlarin keyfiyyst meyarlar1 miixtslif tosirlorin altinda dayiso
bilir. Ancaq yas, peso, ixtisas sertifikat1 vo pesa hazirligi kimi bir sira xiisusiyyatlora
taloblor olduqca sabitdir vo demak olar ki doyismoya bilir. Qeyd edok ki, inkisaf etmis
Olkalordo mohdudlasdirict immiqrasiya tadbirlori kiitlovi migrasiyanin garsisini alan
amillordon biri olmusdur. ©mok miqrasiyasi prosesi shato dairasinin genis olmasi ilo
farglanir ki, bu sababdan do miixtalif saviyyali organ va taskilatlar tarafindan diggstda
saxlanilir [18]. Bir cox cohatdon omok resurslarini ixrac vo idxal edon 6lkolorin maraq-
lar1 bir-birino s1x baghdir. ©gor isci qlivvasini idxal edon 6lko miqrantlarin galisi vo
onlari istifadasi iiglin mosuliyyat dasiyirsa, is¢i qiivvasini ixrac edon 6lkonin funksi-
yalar1 ilk ndvbado xarico miqrasiya edon votondaslarinin maraglarmin qorunmasini
tonzimloyir. Qabul edon 6lkalords is qlivvasins talobatin azalacagini prognozlasdiran
bir ¢ox donor 6lkalorin hokumsotlori global maliyys v igtisadi béhranin ilk aylarinda
xaricda iglorini itiron va vatanlarine qayitmaq moachuriyyastinds galan homvatanlorina
komok etmoys hazir olduqglarini bildirirlor [12].

Umumilikdo, tanzimlomo obyekti kimi miqrantlarin amok potensiali vo migrasiyaya
qars1 tohliikalorin giymatlondirilmasi gotiiriiliir. Migrantlarin amok potensialinin qiy-
motlondirilmasi asagidaki istigamotlords aparilir:
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1) acnabi is¢i qiivvasi (peso ixtisas qruplari tizra qruplagdirmaqla) vasitasilo amok
resurslarinin ¢atismazligini aradan qaldirmag;

2) yiiksok va orta ixtisasl oacnobi miitoxassislorin saymin asagi ixtisasl vo ixtisasi
olmayan acnobi is¢ilorin sayma nisbati;

3) miqrantlarm tohsil soviyyasi.

Migrasiyaya olan tohdidlorin saviyyasinin giymatlondirilmosi asagidaki istigamatlor
tizro aparilir:

1) omok bazart;

2) iqtisadi voziyyat;

3) ganunun aliliyi va ictimai tahliikasizlik;

4) ohalinin etnik tarazhigi;

5) sanitar vo epidemioloji rifah.
Omok miqrasiyasinin donor vo gobul edon 6lkslorin igtisadi inkisafina tasirini giymat-
londirmak ti¢iin asagidaki gostaricilordan istifads edilir [7; 6]:
1. Emigrasiyanin donor 6lkonin daxili bazarma tasiri gostaricilori:

e Iqtisadi faal ohalinin {imumi sayinda emigrantlarin xiisusi ¢okisi;

e igtisadi cohotdon fral ohalinin {imumi sayinda emiqrantlarin payinmn iqtisadi
cohatdon faal shalinin imumi sayinda issizlorin payma nisbati;

e Umumi omok emigrantlarmin torkibindo 6lkodon gedono godor isloyan emi-
grantlarin saymnimn 6lkadon gedons gadar daimi i§ yeri olmayan emiqrantlarin sayina
nisbati;

e Omok miqrantlarini xarico gondormoklo mosgul olan va bu foaliyyat novii iigiin
rosmi icazasi olan 6zol mosgulluq agentliklorinin (isogdtiirmo agentliklori) sayi;

e Ozol mosgulluq agentliklori vasitosi ilo isloyon omok emigrantlarmin iimumi
omok emiqrantlarinin saymda pay1.

2. Omok emiqrasiyasinin donor dlkonin insan kapitalinin inkisaf soviyyasino tosiri
gostaricilori:

e Orta ixtisas tohsili olan omok emiqrantlarinin omok emiqrantlarinin timumi sa-
yindaki1 nisbotinin orta ixtisas tohsilli igtisadi foal ohalinin iimumi iqtisadi foal ohalinin
sayina nisbatindo payi;

e Ali tohsili olan omok emiqrantlarmmin omok emiqrantlariin imumi sayimdaki
nisbotinin ali tohsilli iqtisadi foal shalinin iimumi iqtisadi foal shalinin saymnin nis-
batinds payz;

e Aspirantura tohsili olan amok emiqrantlarinin amok emiqrantlariin imumi sa-
yindaki nisbatinin aspirantura tohsilli igtisadi foal ohalinin {imumi iqtisadi foal oha-
linin saymnin nisbatinds payz;

e Omok emiqrantlarmin orta yasinin iqtisadi foal ohalinin orta yagina nisbati.
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e Ev tosarriifatlarinin tohsilo va tibba xorcladiyi amok miqrantlarinin pul kogiir-
molarinin 6lkays daxil olan imumi pul kdgiirmalorinin hocminds payi;

e Omok emiqrantlariin imumi saymda ixtisaslaria uygun isloyon amok emi-
grantlarinin payz;

e Aspirantura, ali vo orta ixtisas tohsilli, lakin asagi ixtisash islo mosgul olan
emiqrantlarm imumi omok emiqrantlarinda payu.

3. Omok emiqrantlarinin vatonlorine pul koclirmslorinin donor Slkslorin iqtisadi
inkisafina tosiri lizro gostaricilori:

e Omok emiqgrantlarmin vatonlorine pul kdgiirmalorinin iimumi miqdari;

e Bir omok emiqrantma diison pul ké¢lirmasinin orta miqdart;

e FEv tosorriifatlarinin cari istehlaka xarcladiklori pul kd¢iirmalorinin 6lkoys daxil
olan pul kdc¢tlirmalarinin imumi hacminds payz;

e Ev tosaorriifatlariin yigima yonsltdiyi pul koclirmalorinin 6lkays daxil olan pul
kogiirmolorinin timumi hacminds payi;

e FEv tosaorriifatlarinin cari istehlaka xarcladiklori pul kd¢iirmalorinin 6lkoys daxil
olan pul kdciirmolorinin iimumi hocmindoki payinin ev tosorriifatlarinin yigima yo-
naltdiklori pul kdclirmalorinin 6lkays daxil olan pul kdclirmalorinin timumi hacmin-
doki payina nisbaoti;

e Omok emiqrantlarmin pul kdgiirmolorinin dovlstin timumi daxili mohsuluna
nisbati;

e Olkods golon pul kdgiirmalorinin {imumi hocminin xarico mal vo xidmotlor ixra-
cidan alman pullarin imumi moblogins nisbati.

4. ©Omok emiqrasiyasmin donor 6lkonin biidcoasinin xarc vo golirloring tosiri iizro gos-
toricilori:

e Omok emiqrasiyasinin naticasinda sosial xorclor iizro biidco qonastinin hocmi;

e Omok emiqrasiyasindan biidcoys daxilolmalarin miqdar1 (6zol mosgulluq agent-
liklori, iso gobul markazlori va s. torofindon ddonilon vergi vo digor mocburi 6donislor);

e Omok emiqrantlarindan biidcoys daxil olan imumi golirlorinin (fordi mosgulluq
agentliklori, iso qobul markozlori vo s. torafindon 6donilon vergi vo diger macburi 6doe-
niglorin) hocminin emiqrantlarin vatonlorindo islodiklori togdirds vers bilocoklori po-
tensial fiziki soxslorin goalir vergisinin hacmino nisboti;

e Xaricdo islomok icazasi ilo 6zal masgulluq agentliyi torafindon dovlat blidcosine
Odonilon illik verginin orta hocmi;

e Omrii boyu amok emiqrantlar: {i¢iin tohsil, tibb vo sosial xidmetlora ¢okilon
xarclorin miqdart.

5. ©Omok immiqrantlarinin vatonloring pul kdc¢ilirmslarinin gobul edon 6lkonin
biidco sistemina tosiri lizra gostoricilor:
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e Omok immiqrantlarinin vatonlorina pul kd¢lirmalorinin hacmi;

e Omok immiqrantlarinin amokhaqq1 fondu ils amok immiqrantlarmin vatanlorine
pul kdgiirmolorinin hocmi arasindaki forq;

e Omok immiqrantlarinim pul kéclirmelorinin amakhaqqi fondunda payz;

e Omok immigrantlarinin dovlst biidcasine 6domalorinin hocmi ilo omok immi-
grantlarinin votonlorina pul kd¢lirmslorinin hacminin nisbati.
6. Migrant is¢ilor torafindon 6donilon macburi blidco 6donislorinin tosirinin natice-
lorini qiymatlondirmak ti¢lin gostoricilor:

e Xarici votondaglarin biitiin golirlori iizra vergi agentlori torafindon tutulan golir
vergisinin miqdart,

e Omok miqranti tarofindon 6donilon biitiin mocburi 6donislorin (dovlot riisumlar,
sabit avans 6donislori va s.) mablogi;

e Omok miqrantlari torofindon 6donilon fiziki soxslorin golir vergisinin Biitiin so-
viyyalaorin biidcaloring daxil olan fiziki soxslorin galir vergisinin imumi miqdarmda pay1;

e Xarici iscilor torofindon 6donilon golir vergisi mabloginin biidcoys daxil olmus
golir vergisinin iimumi miqdaridak1 payi ilo xarici ig¢ilorin saymin is¢ilorin imumi
sayindak1 nisbati;

e Xarici is¢i axinmin idara edilmasi tiglin miivafiq infrastrukturun yaradilmasi vo
saxlanmasi tigiin dovlot xaorclorinin migrant iscilorin macburi 6donislorinin nisbati;

e Bir sonadli omoak miqrantina diison pul daxilolmalarinin hacmi.

Azarbaycanda amak resurslarinin beynalxalq mobilliyinin mévcud vaziyyatinin
giymatlondirilmasi

Azarbaycanda amok resurslarinin beynalxalq mobilliyinin mévcud vaziyyatinin qiy-
motlondirilmasi tigiin bazi 6lkalardan galon va bu 6lkalora gedonlor barads malumat-
lar1 tohlil etmok vacibdir. Umumiyyatlo vetondaslarimizin xarico amok miqrasiyasinin
vaziyyatini tohlil etmoak tiglin bazi molumatlara digqgat yetirak.

Ohalinin beynalxalq miqrasiyasi, min nafor

100%
90%

80%
70%
60%

50%

40%

30%

20%

10%

0% 1990 1995 1996 1997 1998 1999 2000 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Migrasiya artim1 (azalmast) -536 -98 -74 -82 -51 -43 -55 -09 -04 -11 11 09 14 17 20 23 11 11 15 12 16

e Olkadon daimi yasamaq tigiin gedonlor 137,91 16,0 | 13,2 157 /105 91 99 29 26 31 25 14 08 05 02 08 08 16 17 19 16

Qrafik 1. 9halinin beynalxalq miqrasiyasi
Moanba: https://www.stat.gov.az/source/demography/ 05.03.2020 tarixa.
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Qrafik 1-in molumatlarindan goriiniir ki, 6lkadon daimi yasamagq ti¢lin gedonlorin say1
1990 - 2018-ci illor tizra (28 il arzinds) 457,3 min nofor etmisdir. On yiiksok axin
1990-c1 ilo doalalat edir vo onda 6lkadan gedanlor comi gedanlarin 30,1 % toskil etmis-
dir. Bu miistoqilliyin ilk illorinds tokca 6lkadaki iqtisadi bohranla deyil, hom do 6lkada
movcud olan siyasi-horbi geyri-sabirlikls bagli idi. Homin il 20 yanvar hadisalori, kiit-
lavi tatillor, hakimiyyats va dovlots olan inamsizliq insanlar1 6lkani tark etmays mac-
bur etmisdi. On asag1 gostarici 2012-ci ilo diisiir ki, bu da 200 nafarin 6lkadan getmo-
sini gostorir. Umumiyyatlo 1990-c1 ilda 2012-Ci ilo goder &lkodon getmads azalma
miisahido olunur. 2014-cii ildon 6lkadon daimi yasamagq liglin xarico getmoda todricon
artimin olmasi diinyadaki maliyys bohranin 6lkomizo tosiri vo digor sosial-igtisadi
moasalalorlo (masalon, kondlords issizliyin yiiksok olmasi kond ohalisinin goalir alds
etmok ticiin xarico kogmasi ilo va s.) bagli olmasindan irali galir.

Tohlil etdiyimiz 28 illik dovrds shalinin mobilliyinin artim tempino baxag. Nozara
alag ki, 1990-c1 ildo 6lkamizda shalinin say1 7131,9 min nofar, 2018-ci ildo 9898,1
min nafor olmusdur.1990-c1 ildo 6lkadan gedanlorin say1 imumi ohalinin sayinda
1,9% toskil etmisdir. 2018-ci ilds isa 6lkadan gedanlorin say1 imumi shalinin saymda
comi 0,02% olub. Bu gostarici 1990-c1 ildokindan 120 dofo asagidir. Qeyd edok ki,
amok gabiliyyatli yagda amok gabiliyyatli ohalinin say1 1990-c1 ilds agar 3859,9 min
nafar idisa, 2018-ci ildo 6326,7 min nafar olub ki, bu da 1,63 dofo artim demakdir.
Umumiyyatlo omok ehtiyatlar1 1990-ci ilo nisbaton 2018-ci ildo 1,61 dofo artaraq
6478,2 min nafor togkil etmisdir.

Cografi mokan baximindan 6lkays golon vo gedanlori nazordon kegirsok asagidaki
monzarani goracayik (bax: cadval 3).

Cadval 3. Cografi maokan baximindan bazi 6lkalordan galon vo bu élkalara gedanlar
barada malumat

Daimi yasamagq iiciin Azarbaycandan Daimi yasamagq li¢iin Azarbaycana
gedanlor golonlor
1990 2018 1990 2018
ABS-a 543 25 2
Almaniyaya 20 22 . 12
Belarusa 1904 59 549 21
Giirciistana 1934 28 6637 914
Qazaxistana 1975 306 3190 127
Rusiya Federasiyasina 77452 803 30857 1056
Tiirkiyaya 2 84 . 359
Tiirkmenistana 1406 24 1336 129
Ukraynaya 12794 99 4355 150
MDB &lkalaring 97333 1366 49197 1659
Digor xarici 6lkslora 40567 214 35082 1561
COMI 137900 1580 84279 3220

Manba: https://www.stat.gov.az/source/demography/ 05.03.2020 tarixa
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Tohlildan bels natica ¢ixarmagq olar ki, 28 illik miiddatds har iki istigamotds (Azarbay-
candan gedan vo bura galonlarin) yekun gostaricilorinds azalma var. 3 inkisaf etmis
Olkadon (ABS, Almaniya va Turkiyadon) Respublikamiza 1990-c1 ila nisbaton 2018-
ci ilds galonlorin oldugunu goriiriik. Bunun sababi kimi xarici 6lkalora gedonlor ara-
sindan geri qayidanlarin olmasi, digar torafdon xarici 6lko votondaslari torafindon Res-
publikanin sosial-iqtisadi inkisaf voziyyatinin miisbat giymotlondirilmasi ola bilor.

Daimi yasamagq tigiin Azarbaycandan gedonlor,nofor

100%
90%
80%
70%
60%
= 50% m Digar xarici
= = © -
olkalarina
40%
0% = MDB
20% Slkolarina
10%
0%

1990 1995 2000 2005 2010 2011 2012 2013 2014 2015 2016 2017 2018

1990 | 1995 | 2000 [ 2005 | 2010 | 2011 | 2012 | 2013 2014 | 2015 | 2016 | 2017 | 2018
MDB dlkalarina 97333| 12849 9378| 2849 755| 429 205 651 652] 1394| 1474 1664 1366
Digar xarici dlkalorma 40567| 3184 3569 57 44 55 21 130] 143 163| 237| 237 214

Qrafik 2. Daimi yasamagq ii¢iin Azarbaycandan gedanlar
Manba: https://www.stat.gov.az/source/demography/ 05.03.2020 tarixo.

Azarbaycandan MDB dovlstlorine gedanlorin say1 2018-ci ildo 1990-c1 ilo nisbaton
71,3 dofo, digar xarici dovlatlora iso 189,6 dofo azalmisdir. Lakin tahlil edilon zaman
kasiyindo MDB 6lkalorine axinda 1990-c1 ildon 2012-ci ilo godoar azalma miisahida
olunsa da, 2017-ci ildo 2013-cii ilo nisbaton, oksins, 2,6 dofs artim olmusdur. Eyni
proses digar xarici dlkalors axinda da miisahido olunur va burada 2017-ci ildo 2013-
cii ilo nisbaton artim 1,6 dofo olmusdur.

2019-cu il lizro statistik molumatlara goro xarici dlkalordon Azarbaycana goalon va
Azarbaycandan gedonlorin 6lkalor tizro BCG tohlili asagidaki qruplasdirmani vermis-
dir. Bu tahlilo asason an agir vaziyyat Yunanistan, Polsa, Estoniya vo Litva {izro mii-
sahido edilir.

Omoak bazarinda axinin 9sas Sababi omakhaqqmin saviyyasi ilo baglidir. Bu baximdan,
MDB mokaninda orta ayliq nominal amokhaqqinin tahlili, onun amak resurslarinin
beynalxalq miqrasiyasina tasirini miiayyan etmoays imkan verir.
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Cadval 4. 2019-cu il iizra daimi yasamagq ii¢iin Azarbaycana galan va Azarbaycandan gedanlarin
olkalar iizra bolgiisii

Boyiik Britaniya, Simali Irlandiya, ABS, Almaniya, Tiirkiys,
< @ | Israil, Latviya, Iran, ©fqanistan, Pakistan, Rusiya Federasiyasi,
S - = | Hindistan, Giirciistan, Ttrkmonistan, Qazaxistan, Ukrayna
§ _g - Ozbokistan, Qirgizistan, Tacikistan, Moldova
= O " " n
S 5 | Yunanistan, Polsa, Estoniya, Litva Belarusiya
< )
723
<
Asagi Yiiksok
Azaorbaycandan gedon
Moanba: miiallif tarafindan tortib edilmisdir.
MDB dévlatlari tizra orta ayliq nominal amakhaqqi, ABS dollari ila
200
800
700
600
500
400
300
200
100
e 2005 2010 2014 2015 2016 2017 2018
W Azarbaycan 131 413 567 455 313 307 320
m Belarus 215 407 590 413 361 426 476
m Qazaxistan 256 527 676 568 418 463 472
= Qurgizistan 64 156 229 209 212 228 239
m| Ermanistan 114 275 381 359 363 368 356
m Moldova 105 240 291 241 251 302 384
m Rusiya 303 682 856 561 549 672 699
m Tacikistan 27 31 165 143 123 134 135
m Tirkmanistan o] 0 404 364 394 o} o}
m Ozbeakistan (0] o] 436 456 504 285 226
| Ukrayna 157 282 293 193 203 273 328

Qrafik 3. MDB davlatlari iizrs orta ayliq nominal amakhaqqu
Manba: https://www.stat.gov.az 05.03.2020 tarixa.

Belo ki, 2005-2018-ci illor {izra an yiiksok orta ayliq nominal amakhaqq1 artimi Taci-
kistanda (5 dafo), Moldova vo Qirgizastanda (3,7 dofa), Ermonistanda (3,1 dofs) va
Azarbaycanda (2,5 dofo) olmusdur. Ancag MDB dovlatlori arasinda on yiiksok orta
ayliq nominal omokhaqq1 Rusiyanin, Belarusiya vo Qazaxistanin payma diisiir. Azor-
baycan bu reytingds 11 6lko igarisinds 7-ci yerdadir.
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Imok bazanmin bazi ssas sosial-igtisadi gos taricilori
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)

miqtisadifoalahalininsayi - minnafar 3703,4 43354 4370,2 4380,1 4587,4 4626,1 46884 4757,8 4840,7 49153 5012,7 50738 5133,1
mMoasiul shalininsay - minnafar 3703,4 3782,8 3855,5 4062,3 4329,1 4375,2 44453 4521,2 4602,9 4671,6 4759,9 4822,1 4879,3
Wissiz ahalinin sayi, minnafar 00 5526 5147 317,8 2583 250,09 243,1 2366 237,8 2437 2528 2517 2538

Eocs o o
Masgullugxidmatiorqanlannda rasmiissiz o511 43739 56343 33966 38330 36791 36206 28680 28877 32972,0 38481 20088
statusu ve rilmis saxslar, nafar

monlardan igsizliys géra miavinatalanlar 0 2387 2768 2087 87 1002 934 636 1613 1543 1857,0 6974 1117

Qrafik 4. 9moak bazarimin bazi asas sosial-iqtisadi gostariciklari
Manba: https://www.stat.gov.az 05.03.2020 tarixa.

Tohlil zaman1 miioyyon etdik ki, 2018-ci ildo 6lko {izra igsizlorin say1 1999-cu illo
miiqayisads 2,2 dofs, mosgulluq xidmati orqanlarinda rosmi issiz statusu alanlarin
sayinda 2,3 dofo, issizliyo goro miiavinat alanlarin sayinda iso 2,1 dofo azalma bas
verib. Nozars alsaq ki, miigayiso edilon dévr arzinds shalinin say1 demok olar ki, 2
dofadan ¢ox artib, onda bu gostaricilor daha yiiksok naticoni ifads edir. Lakin 2018-ci
ildo 10 milyona yaxin ohalisi olan bir 6lkads 253,8 min nofar issizin olmasi bi isgiz
ordusunun xarico axini ild naticalonos bilir. Bu baximdan, 6lkodo mévcud olan igsizlik
Soviyyasi 4-5% kegmoasa do, amok resurslarinin miqrasiya etmoasine asas soboblordon
ola bilar.

Cadval 5. 2009 - 2018-ci illar iizra Azorbaycan Respublikasindan daimi yasamagq ii¢iin
gedanlar, nafar
Olkodon daimi yasamagq ii¢iin gedonlor

Yas qruplar Comi Kisilor Qadinlar
Comi 11207 4581 6626
o ciimladon yas qruplart iizra:
15-19 806 280 526
20-24 1846 872 974
25-29 1992 920 1072
30-34 1531 729 802
35-39 1518 463 1055
40-44 953 355 598
45-49 659 244 415
50-54 434 203 231
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55-59 254 105 149
60-69 302 113 189
Osas yas qruplart iizro:
omok qabiliyyatli yagdan asag1 637 214 423
omok qabiliyyatli yagda 9990 4211 5779
omok qgabiliyyatli yagdan yuxari 580 156 424

Moanba: https://www.stat.gov.az/source/demography/ 05.03.2020 tarixo.

Biz verilon cadval 5-do yalniz oamok bazari iigiin 6nomli olan yas qruplarini tohlil
etmisik. Tohlil, birmanali olaraq, gedanlor arasinda cavanlarin va orta yas qrupunun
iistiinliik toskil etdiyini gostorir. Bunlarin arasinda 20-49 yas qrupuna daxil olanlar
8499 nofar toskil edir ki, bu da comi galonlarin 75,8% taskil edir. Oslindo bu miiddat
arzinds 6lkays 20-49 yas qrupu lizra golonlor gedanlordon 2,2 dofs goxdur. Bunu
nazars alsaq vaziyyot o godar do pis deyil. Olkadon gedonlorin arasmda amok gabi-
liyyatli yasda olanlar 89,1% toskil etmisdir. Homginin gedanlor arasinda golocokda
omok bazar1 ti¢lin potensial is¢i qlivvasi hesab olunan omok gabiliyyotli yasdan asagi
olanlar 3,8% toskil etmisdir. Olkodon gedonlor arasinda qadinlar kisilors nisboton 1,4
dofa gox olmusdur. 2009 - 2018-ci illar tizra 6lkada comi amok ehtiyatlari 1,1 dofa va
ya 9,5 % artmig, omok qgabiliyyatli yasda omak gabiliyyatli shalinin say1 5773,3 min
nofardon 6326,7 min nofara godar (1,1 dofo va ya 9,6%) artmisdir. Yoni tohlil dov-
riindo amoak gabiliyyatli yasda omok gabiliyyatli ohalinin artimi iimumi ohalinin artim1
saviyyasindan bir godar ¢ox olmusdur ki, bu da miisbat hal hesab edilir.

Natica

Hazirda bir sira 6lkolor risklorin qiymotlondirilmosi vo milli omok bazarlarmin qorun-
mas1 modelindon imtina etmoys hazirdirlar. O mak resurslarinin beynoalxalg mobil-
liyinin monfi naticalorinin aradan qaldirilmasi vo miisbat tasirlorini artirmaq ti¢iin
miqrasiya proseslorinin dovlot vo dovlotlorarasi tonzimlonmaosi vasitolorindon istifado
edilir. ©mok miqrasiyasinin tonzimlonmosindo diinya birliyi vo beynolxalq toskilatlar
miloyyan rol oynayir. Beynolxalq konvensiyalar1 ratifikasiya etmoklo omok miqra-
siyas1 prosesini tonzimloyon Olkolor beynolxalq hiiququn hom 6lko iigiin, hom do
xaricdo hiiquglar1 shomiyyatli doracodo genislonmis miqrantlar {igiin vacib olan milli
ganunvericilikdon iistiin oldugunu gobul edirlor.

Omok miqrasiyasmin 6lkanin igtisadi inkisafina tasirinin giymotlondirilmasinin asas
gostaricilori olan daxili bazara, insan kapitalinin inkisaf soviyyasine, pul koglirmo-
lorinin donor 6lkalarin igtisadi inkisafina tasiri, dovlat biidcasinin xarc va golirlorine
tasir gostaricilari ilo yanasi, amak resurslarmin donor va gabul edon 6lkalords amok
mohsuldarliginin artmasina tasir edon amillorin nazoras alinmasi vo onlarin qiymaot-
londirilmasi do vacibdir.
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Pe3rome

OcHoBHasl 11eJ1b UCCIIEA0BAHNS 3aKII0YAETCS B U3YUEHUH, CHCTEMAaTU3alluuU U aHaJIN3e
CYIIECTBYIOIIMUX MO3UIUN PA3IMYHBIX aBTOPOB O CYINIHOCTH SKOHOMUYECKOW 06e30-
MAaCHOCTH C T€M, YTOOBI Ha OCHOBE NMPUMEHSEMBIX METOJIOB OIMPEACITUTh COCTOSTHUE
HallMOHAJBFHOM Oe30macHOCTH pecnyOJuKH B COBpeMEHHBIM mepuoi. Vccrnemora-
TeJbCKasi paboTa MPOBOINUIIACH HA OCHOBE MPUMEHEHHUSI CIEIYIONIUX HAyYHbIX METO-
JIOB: CPaBHUTEIBHBIHN, JIOTHUECKUH, HICTOPUYECKUM, CUCTEMaTH3aIus U 0000IIeHHe.
B paboTe mpuMeHeHbl NMPUHIUIBI MPOCTPAHCTBEHHOW M BPEMEHHOW 3aBHCHMOCTH.
Taxke B WCCIIETIOBAHUU AHAIM3HPYETCS] BO3MOXKHOCTH PBHIHOYHBIX W HEPBIHOYHUX
METOJIOB BEJICHUS XO3SIMICTBA U MX BJIMSHUE HA COBPEMEHHOE COCTOSTHUE YKOHOMHU-
4yeckoil 0e30MacHOCTH CTpaHbl. B pe3ynpTaTe MCClIeNOBaHUS MPH aHAJIM3E CyIle-
CTBYIOILIET0 KaTErOpHaJIbHOTO amiapaTa olpezieseHa cucTemMa roka3aTesieil 5KOHOMHU-
YeCKOM 0€30MacHOCTH, YIUTHIBAIOIIAs KIIACCHYECKHE W COBPEMEHHBIE TTO3UIIUH B TIe-
JX OOBEKTUBHOW OLIGHKH COCTOSIHUSI SKOHOMHUKU CTpaHbl. OrpaHuueHus uccle-
JoBaHUs: TpeOyeTcss Oonblne MpakThuuecko wmHpopmaruu. [IpakTudeckas 3Ha4YH-
MOCTb MCCJIEZIOBAHUS COCTOUT B TOM, YTOOBI IOTIOJIHUTD U YAYUYIIUTh CUCTEMY MOKa-
3aTeNie PKOHOMUYECKON O€30MacHOCTH, yYUTHhIBas cCrenuduueckrne 0COOCHHOCTH
pecnyOIMKH, HCHOJIB30BaTh MEXAHM3MBI, OOECIEeUMBAIOUIUE YIyUIIeHHE €€ CO-
UATbHO-PKOHOMUYECKOTO MOJIOKEHUS M OTBEUAIOIIKME HAIIMOHAIBHBIM HHTEPECaM.

Knrwouesvie cnosa: sxonomuueckas 6€3OHCICHOCI’I’Zb, IKOHOMUYCCKULL pocm, HaAyuo-
HajllbHble UHmMepecvl, YPOBHU U 6UObl DKOHOMUYECcKol be3onac-
Hocmu, COYyUalbHO-9KOHOMUYeCKasA opueHnmayusl.

OLKONIN iQTIiSADI TOHLUKOSIZLIYININ TOMIN OLUNMASI
PROBLEMLORININ OYRONILMOSININ NOZORi VO METODOLOJI
PRINSIiPLORI

F.F.Samilov'
'!Doktorant, ADIU (UNEC)
lfeshamilov@mail.ru
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Xiilasa

Tadgigatm asas magsadi istifade olunan metodlar asasinda miiasir dovrda respubli-
kanin milli tohliikasizliyinin voziyyatini miiayyoanlogdirmok tiglin miixtolif miollif-
lorin igtisadi tohliikasizliyin mahiyysati ilo bagli méveud movqgelorini dyronmok, Sis-
temlosdirmok va tohlil etmakdir. Todqigat isi asagidaki elmi metodlarm tatbiqi osa-
sinda aparilmisdir: miiqayisali, montiqgi, tarixi, sistemlosdirmo vo timumilasdirma.
Isdo mokan vo zaman asililiq prinsipleri totbig edilmisdir. Todgigat isindo, homginin,
idarsetmonin bazar va geyri-bazar metodlarinin imkanlar1 va onlarin 6lkanin igtisadi
tohliikasizliyinin miiasir vaziyyatins tasiri tohlil edilir. Todgigat naticasinds mévcud
kateqoriya aparatlarini tohlil edorkon, 6lks igtisadiyyatinin voziyyatini obyektiv giy-
motlondirmok iigiin klassik vo miiasir mdvqelar nazors alinmagqla iqtisadi tohliikosizlik
gostaricilori sistemi miioyyon edilmisdir. Tadgiqatin mohdudiyyatlori daha genis prak-
tik molumat tolob olunmasidir. Todqiqatin praktiki shomiyysti respublikanin spesifik
xuisusiyyatlori nozars alinmaqla iqtisadi tohliikasizlik gostaricilori sisteminin tokmil-
losdirilmosi, sosial-igtisadi voziyystinin yaxsilagdirilmasini tomin edon vo milli ma-
raglara cavab veran mexanizmlarinin istifads edilmoasindan ibaratdir.

Agar sozlor: iqtisadi tahliikosizlik, igtisadi artim, milli maraglar, igtisadi tahliikoSiz-
liyin saviyyasi va noviari, sosial-igtisadi istigamat.

THEORETICAL AND METHODOLOGICAL PRINCIPLES FOR
STUDYING THE PROBLEMS OF ENSURING THE COUNTRY'S
ECONOMIC SECURITY

F.F.Shamilov!
!PhD student , Azerbaijan State University of Economics (UNEC)
feshamilov@mail.ru

Abstract

The main purpose of the study is to study, systematize and analyze the existing po-
sitions of various authors on the essence of economic security in order to determine
the state of national security of the republic in the modern period on the basis of the
methods used. The research work was carried out on the basis of the application of the
following scientific methods: comparative, logical, historical, systematization and ge-
neralization. In the article used the principles of spatial and temporal dependence. In
the study also were analyzed the possibilities of market and non-market methods of
economic management and their impact on the current state of the country's economic
security. As a result of the study, analyzing the existing categorical apparatus, a system
of indicators of economic security was determined, taking into account the classical
and modern positions in order to objectively assess the state of the country's economy.
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Research Limitations: more practical information required. The practical significance
of the study is to supplement and improve the system of indicators of economic secu-
rity, taking into account the specific features of the republic, to use mechanisms that
ensure the improvement of its socio-economic situation and meet national interests.

Keywords: economic security, economic growth, national interests, levels and types
of economic security, socio-economic orientation.

B ycioBHsIX OTKPBITOCTH M BO3pPAaCTaHUS B3aMMO3aBHCUMOCTH HAIIMOHAIBHBIX KO-
HOMUK IOJI BJIMSHUEM TJI00ATH3allii MUPOBON 3KOHOMHUKH W HEIMPEIBHICHHOCTH
HEKOTOPBIX (PAKTOPOB PKOHOMHYECKOTO PA3BUTHS aKTHBH3UPYETCS 3amada obecre-
YeHHSI 5KOHOMUYECKOTO POCTa M 0€30TIaCHOCTH.

JlnHAMHI3M SKOHOMHYECKOTO W COIMAILHOTO Pa3BUTHS, TIIyOOKHE KaYeCTBCHHBIC U
KOJIMYECTBEHHBbIE U3MEHEHUS! B CTPYKTYpe SKOHOMMKH, HEOOXOAUMOCTh Ooiiee 3¢-
(heKTUBHOTO MCCIIEA0OBAHUS IIPUPOTHO-CHIPHEBHIX, TPYIOBBIX, ((HHAHCOBBIX PECYPCOB
TpeOYIOT pa3BepThIBAHUS HAYYHBIX SKOHOMHUYECKUX HCCIICIOBAHUH 10 TpobiieMaM
oOecreYeHns SKOHOMHYECKOM 0€30MaCHOCTH B PA3JIMIHBIX dTaraX MUPOXO3SHCTBECH-
HOTO B3aMMOJICHCTBHSI.

TepMuH 0€30MaCHOCTh UMEET JAPEBHEE MPOUCXOKIACHHUE M B TIEPEBOJIC C TPEUSCKOTO
O3HAYaeT BJIAJICTh CHUTYyaIlUeH. ApHUCTOTENb COojep)KaHHe Oe30MacCHOCTH CBOJMI K
npobineme camocoxpaHenus. Kan-XXak Pycco oTmeuan, yro 3a6oTa 0 camocoxpa-
HEHUU 1 6€30M1aCHOCTH €CTh camasi BayKHasi U3 Bcex 3a00T rocynapets [1]. OcHOBHBIM
cojiepKaHueM i OOJBITMHCTBA OMPEICICHI SKOHOMUYECKON 0€30MMacHOCTH SIB-
JIIETCS TEPMUH 3alTUIIEHHOCTD.

Omnpenenenne 0€30MaCHOCTH CTaNoO Hcmoiab3oBathes ¢ Xl Beka m mompazymeBaer
cTabmIbHOCTH U 3amumeHHocTh. Ho yxxe B XVII-XVIII Bekax modTu Bo BcexX rocy-
JapcTBax MoJ| HUM ToIpasymMeBaeTcs o0iiee 6Jarococtosiuue u 6e3omacHocTb. be3o-
MAaCHOCTB - 3TO OTCYTCTBHE OMACHOCTH, MOATOMY TJIABHOW 3a/iaueii IKOHOMHYECKOM
0€30MacHOCTH SIBJISIETCS OOecredeHue MPOBEICHUS HE3aBUCHMON 3KOHOMHUUYECKOU
MOJIMTHKHU, KOTOpast OyAeT MAaKCUMAJIbHO YIOBJIETBOPATh MHAMBUAYATbHBIC U OOIIIE-
CTBEHHBIC TIOTPEOHOCTH, CITIOCOOCTBOBATh YCTOMUYUBOCTH AKOHOMHUYECKOW CHCTEMBI
K BHEITHUM WU BHYTPEHHUM yrpo3am. CoBpeMEHHBbIC TPAKTOBKM IIOHATHS Oe3ormac-
HOCTH TOSBWIMCH B XX BEKE, B CBSI3M IMPOUCXOJSIIMMH B TOT NEPHO]I BOMHAMH,
peBostonusaMu, 3kosiorndeckumu oeacteusMu. C 1934 roma B CoBerckom Corose
3aKOHOJATENFHO 3aKpeIyieH TEPMHUH TOCylapCTBEHHOW OezomacHOCTH. B mupoBoi
SKOHOMUYECKON MPAKTHKE TEPMUH SKOHOMHUYECKOW 0€30MmacHOCTH MOsSBUICT B XX
BEKe, KOT'/1a IOCJIe BEIMKOH JACTPECCUH MOSBHIIOCH HEOOX0AMMOCTh CO3/IaHHSI CHCTE-
MBI TOCYAaPCTBEHHOTO PEryIUPOBAHUS IKOHOMUKHU CTPAHBI.
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[Tpo6nemMbl SKOHOMHUYECKOH 0€30TaCHOCTH B MOCTCOLUAIUCTHYECKOM IPOCTPAHCTBE
CTaJI 0COOEHHO 3HAUMMBIMU B CBSI3H C IIEPEX0JIOM OT a/IMUHUCTPATHBHO-KOMAaHIHOM
CUCTEMBI K PIHOYHOM cucteme xo3siiictBoBaHMs. COBpEMEHHAsi TPAKTOBKA MOHATHUS
6e3omacHocTh Oepet Hayano B XVII-XVIII Bekax, koraa npakTH4ecKu BO BCEX CTpa-
Hax MPUHUMAETCS MOJI0)KEHHUE O TOM, YTO IVIaBHOM 1I€JIbI0 TOCYIapCTBa SIBJISETCS 00-
niee 6J1arocoCcTosiHuE U 0e30MacHOCTh. TeopeTndeckoe 3HaYCHHE TTOHATHI SKOHOMU-
YEeCKOM M HAaIlMOHAJILHOW OE€30MAaCHOCTH - TO ONpPEAEICHHbIE OCHOBBI, PACKPbIBAIO-
II1€ UX CYIIHOCTb, COJEp)KaHUE, BU/Ibl U MIOHUMAHUE TJIaBHBIX YIpO3, MEXaHU3MOB
oOecrieueHus, HarpaBIeHUH PPEKTHBHONH SIKOHOMUYECKOH IMOJIMTHKH TOCYIapCTBA.

B Teuenne nmocieAHUX CTONETHI CHOPMHUPOBAIIMCH TPH OCHOBHBIX KOHIETIIINN YKOHO-
MHUYECKOM 0€30MaCHOCTH, K KOTOPBIM OTHOCSITCSA: 1) KamepanucTcKasi KOHIETIIUS 3a-
IIUTHI BHEITHEAKOHOMHUYECKOW Oe30macHoCTH ¢ cepenuubl XX Beka, 2) keilHCHaH-
CKasl KOHIICTIIHSI 3al[UThl OT BHYTPEHHUX MaKpPO3KOHOMHUYECKHX Yrpo3 (co BTOpO#
nosioBuHbl XX BeKa, 3) MHCTUTYLIMOHAIbHAsI KOHLIEMIINS 3aIUThl OT aJIMUHUCTpa-
THBHBIX OapbepoB (¢ koHia XX Beka) [2].

®puapux Jlucr sBasgeTcs OJHUM U3 IEPBBIX KPUTUKOB KIIACCUYECKON MOJIUTHYECKON
skoHoMuHU A. Cmuta u JI. Pukapao ¥ OCHOBOIIOJIOKHUKOM TEOPETUYECKOTO aHAIN3a
HaIMOHANIbHOM SKOHOMHUYecKo# 6ezonacHocT. B 1841 roay @. Jluct B MoHOTrpadun
«HanunonanbHas cuctemMa MoJIMTUYECKON S5KOHOMUMY BIIEPBBIE BBICTYIMII KaK HAIHO-
HaJbHBIA IKOHOMUCT, OTCTaWBasi KOHLEIMINIO KOMIUIEKCHOTO Pa3BUTHS CTpaHbl OT
KOHKYPEHIIUHU JIeHIeBbIX UMIOPTHBIX TOBApOB U Ipesiarail NpoBeaeHHe MPOTEKINO-
HHUCTCKOU MOUTUKH [3]. . JlucT sBisieTcs BeAylIUM MPEACTABUTEIEM KaMEPaJIKC-
TUKU WK HaydHbIX Teopuil X|X Beka, MOCBsIIEHHBIX Tpo0iIeMaM rocy1apCTBEHHOTO
perynupoBanusa. Ero teopusi oTCTamBaeT 3allUTy HALMOHAIBHBIX 3KOHOMHUYECKHUX
MHTEPECOB U HAIIMOHAIBHON S5KOHOMUYECKON 0€30MacHOCTH OT KOHKYPEHLIUU pPa3BHU-
ThIX HHOCTPAHHBIX TOCYAApCTB. B COOTBETCTBUM € 3TOM KOHIICTIIIMEH IEIbI0 OOPHOBI
3a HAlMOHAJIbHYIO0 SKOHOMHYECKYIO 0€30M1aCHOCTD SIBJISETCS] SKOHOMHYECKasi HE3aBU -
CUMOCTb, @ OCHOBHBIM METOJIOM 3a HaIlMOHAJbHYI0 SIKOHOMUYECKYIO 0€30MacHOCTh
CIIYKUT IPOTEKIIMOHUCTCKAsE TOProBasi MOJIUTHKA.

Crnenytomiast 6a30Bast KOHIETIIHS SKOHOMUYECKOM 0€301MacCHOCTH - 3TO KeWHCHUAHCKas
KOHIIEIIIHS HallMOHAJIbHOH Oe3omacHocTh. OHa mosBuiiack B 30-ble roabl XX BeKa, B
MEpUOJ BEJIMKON JAENpPEecCUH, KaK TEOpHs 3alUThl OT BHYTPEHHHUX MAaKpOIKOHO-
MUYECKUX YIpo3. DTy Teoputo chopMynupoBai anrnuickuii skonomuct J[x. Keiine
B cBoeM TpyJe «O0Ias Teopus 3aHsITOCTH, MPOLIEHTA U ieHer» [4]. [ maBHbIMU yrpo-
3aMH HAIIMOHAJIHHON SKOHOMHYECKOH 0€30TTaCHOCTH B 3TOM KOHIEIIUU CYUTAETCS HE
KOHKYPEHIIUS MHOCTPAHHBIX TOBAPOB, a «IPOBaJbl PhIHKA», HECTAOUIBHOCTH SKOHO-
MHUYECKOTO pocTa, O6e3pabortuna, nenpeccus, uHmsanus. Llenpio pa3BUTUs CTaBUTCS
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HSKOHOMHYECKAsi M COIMalibHas cTabWiIbHOCTH B obuiectBe. [Ipenpimymias, kamepa-
JINCTCKAsl KOHIIEMIMS HAMOHAIBHON 3KOHOMHYeckon OezomacHoctu . Jlucra, c
HCIOJIb30BAHUEM TMPOTEKIIMOHUCTCKUX MeEp, TpEAHAa3HAYCHA ISl MepUuEpUiHBIX
CTpaH, KEWHCHUAHCKasl TEOPHUsl, IpeAHAa3HAUEHHAas I Pa3BUTHIX CTpPaH, YAEISAET 0CO-
00€¢ BHUMaHWE BHYTPEHHUM MaKpPOIKOHOMUYECKUM YCIOBHSIM HAI[MOHAIBHOTO JKO-
HoMHueckoro pocta. Ilpu aToM meromamu GOpbOBI 3a HAMOHAJIBHYIO 3KOHOMH-
94eCKyl0 0€301MacHOCTh B KEHHCHAHCKOW TEOPUHU MPUHUMAETCS TOCYAapCTBEHHOE pe-
IyJIMpOBaHUE IPOU3BOJICTBA, 3aHATOCTU U ACHEX)HOro oOpaienus. [lo Teopun kiac-
CUKOB JIJIsl PEIICHHS] YKOHOMHUYECKHUX MPOOJIEM Yy PbIHKA €CTh CBOM MEXaHH3MBI pe-
TYJIUPOBAHUS, T. €. ICHCTBYET MPUHIIUII CAMOPETYINPYEMOCTH SKOHOMUKH, HH(IIS-
uuu, 6e3paboTHIIbI, JEHEKHOTO OOpallleHus, SKOHOMHUYecKoro pocra. [lo keliHcuaH-
CKOM ke Teopun MHGIAIMA, O0e3paboThila HE MPOXOIAT CaMU IO cede U, MOITOMY,
HE00X0IMMO roCy/1IapCTBEHHOE BMEIIATENbCTBO JJIsl IPOBEICHUSI aHTUMOHOTIOJIbHOM
MOJIMTUKA M y4dacTHe Npo(coro30B Al pelieHus npobdiem O0e3paboTullbl, MUHU-
MaJIbHOM 3apa0OTHOM TJIATHI U Jp.

Ecnu Tepmun «HanmoHanesHas 6€30MacHOCTh» BIiepBhie ObUT BBeAeH B1904 oy, a
«@KOHOMHYECKast 6e30macHOCTh» - B 1932 roay, To B 1934 roay 0wt coznan Komurer
10 PKOHOMHYECKO# Oe3omacHocTy pu Opankimne Py3penbre.

TpeThst KOHIETIIHS YKOHOMUYECKOH 0€30MTaCHOCTH - MHCTUTYIIMOHAIbHAS KOHIICTIIIHS
HaIlMOHAJILHOM SKOHOMHMYECKOHM 0e30IacHOCTH, MosgBmiIach B 80-bie Toasl XX CTO-
JIETHsI, B IEPHO,T BOSHUKHOBEHUSI KPU3HCA HEOKITACCHYECKON AKOHOMUYECKOM IITKOJIBI,
CBSI3aHA C MMEHEM IEePYaHCKOTO 3KOHOMHUCTAa JDpHaHno JAe CoTo. DTa KOHIEHIHUS
MIPETeHIyeT Ha MPUOPUTETHYIO POJIb IO CPABHEHUIO ¢ ApyruMu. B omyOnukoBaHHON
Opuango ae Coro B 1989 rogy moHorpaduu «MHOM myTh» 0co00e BHUMAaHHE yIie-
JISIETCS UCCIIEIOBAHMIO MTPOOJIEM TEHEBOW YKOHOMHUKH B COBPEMEHHOMN PHIHOYHOM KO-
HOMUKeE [5]. OCHOBHOE 3HAUYCHHE WHCTUTYIIMOHAIBHON KOHIIEIIIIUA COCTOUT B 00BSIC-
HEHUU TMPUYUH POCTAa TEHEBOU 3KOHOMUKHU. [IprymHON MaccOoBOW TEHEBOW aKTHUB-
HOCTH COTJIaCHO ATOM TeopHuH cuuTaercs Hedh(EeKTUBHBINA MPaBOBOM PeXHUM, KOT/a
pa3BUTHE U MpOIBETAaHUE OM3HECA 3aBUCUT B OOJbIIEH CTENEHU OT JEHCTBYIOLIUX
3aKOHOB M B MEHBIIIEH CTENIEHU OT HEMOCPEACTBEHHOMN MpEeAIpUHUMATENBCKOMN J1es-
TEIbHOCTH. B TakuX ycnoBUSIX NMpeanpHUHUMATENb JIydlle JaBUPYIOIIHUNA IEUCTBYIO-
LIMMHU [TpaBUJIaMH, 3aKOHAMHU U CBA3SMU OKa3bIBAECTCS B 3HAYUTEIBHO JIy4LIEM I10-
JI0’)KEHUH, YEM TOT, KTO 3aHAT POU3BOJICTBEHHOU 1eATeNbHOCTHI0. [I03TOMY ritaBHO#
YIpo30i HALIMOHAJIILHOM 3KOHOMHUKE SIBJISIIOTCS HE «IIPOBAJIbl PbIHKA», a «IIPOBAJIbI
rocyfaapctay. B Takux yclaoBHUSX HaAIpalIUBAaEeTCs BBIBOJ O TOM, YTO HYKHO MpHU3-
HaTh COOCTBEHHOCTH U TPY/I JIFO/ICH, KOTOPBIX JIETalbHBIM CEKTOP OTTOPraer, U Toraa
3apaboTaeT MPUHIUI COTPYAHUYECTBA.
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CnenoBarenbHo, 10 Teopur D. e COTO TIABHBIMH Yrpo3aMHu HAIMOHAIBHON 0e30-
MACHOCTH SIBIIIIOTCS aIMUHUCTPATUBHBIC Oapbephl, 3aKOHBI WJIM WX IUIOXOE BBI-
IIOJIHEHHUE.

[TonpiTOXKMBAST BBILIECKA3aHHOE, OTMETUM, YTO PEAJIbHbIE YIrPO3bl 3KOHOMUUYECKOU
0€30MacCHOCTH CTpaHbl MOT'YT CO3/1aBaThCs U 3apyO0SKHBIMU KOHKYpEHTaMH (Kamepa-
auctckas teopust @. Jlucra), u «nposanamu pbiHKa (k. Kelinc), n «mpoBanamu
rocynapcta» (3. ne Coro). ParmonansHoe (yHKIIMOHUPOBAHKUE HAIIMOHAIBHOMN KO-
HOMUKH TpeOyeT YCTPaHEHUS OCHOBHBIX YTPO3.

Crano ObITh, B COOTBETCTBUH C MHCTUTYIIMOHATIBHON KOHIIEIIHEH, €CIM YyTpO3aMHy Ha-
[UOHAILHON SKOHOMHUYECKOW 0€30MacHOCTH SIBIISTFOTCS TPOBAJbl TOCYAapPCTBA, aMU-
HUCTPATUBHBIE Oapbephl, PEHTOUCKATEILCTBO, O€3paboTHIIa, HHIIAIHMS, a IIETbIO — BbI-
MOJIHEHHUE 3aKOHOB, 3all[UTa [IPaB COOCTBEHHOCTH, TO METOJAMH CITy>KaT CHI)KEHUE pe-
TUCTPAIMOHHBIX MPOIIEYP U IUIaTeXeH, 00phOa ¢ OIOPOKPATU3MOM M KOPPYIIIHEH.
OTMeTuM TakXe, YTO, HECMOTPSl HAa HAJIMYME TPEX OCHOBHBIX KOHIICTIIIMI HAIHO-
HaJbHON YKOHOMHYECKON 0€30IaCHOCTH C X Pa3BETBIICHUSMHU, OHU HE UCKIIIOYAIOT
Jpyr Apyra, a B3auMOJIOTIONHSIOT U OTHOCATCA K KaXJOW CTpaHe B OOJbIIeH WM B
MEHBIIIEH CTEMEHN B 3aBUCUMOCTH OT KOHKPETHON SKOHOMHUYECKON COIMAIIBHO -IKO-
HOMHMYECKOW TMHAMUKH.

KoneuHo, noHsTHE YKOHOMUYECKOM O€3011aCHOCTH HE CYIIECTBYET BHE IPOCTPAHCTBA
U BpEMEHH, SABJISETCSI POPMONM U OTOOpaKEHUEM YIpo3 3KOHOMHYECKOTO, IKOJIOTH-
YEeCKOT0, MOJIUTUYECKOTO, COIIMAILHOTO XapaKTepa.

Taxk, 3anagHble yyeHble 0ojiee y3KO OIMpeNesioT 0e30MacHOCTh CTPaHbl, MOJpPa3y-
MeBas, MPEXAEC BCEro 3alUIIEHHOCTh OT BHEUIHUX YIPO3. AMEPUKAHCKUM YUEHBIN
JIx. Kupiinep BaKHbIM aCleKTOM TOCYAapCTBa CUUTAN «HALIMOHAIBHYIO KU3HEHHYIO
CHILY», T. €. CHOCOOHOCThH OOIIECTBa LIENEYCTPEMIIEHHO pelaTh MPEXKJE BCETO CO-
[IUATTEHO-PKOHOMHUYECKHUE TTPOOIeMBI [6].

Anrnmiickuii yaenslid B. KeitOn cBs3pIBa MOHITHE S5KOHOMUYECKOM 0€301MacCHOCTH ¢
HCMOJIb30BAHUEM BOEHHOUM cuibl [7]. Cpear CHIBHBIX a3MaTCKUX TOCYAapCTB, B
SInoHMK MO/ SKOHOMHMYECKOI 0€30MacHOCThIO MOAPA3YyMEBACTCSI COCTOSTHUE DKOHO-
MUKH, TIPU KOTOPOM OHa 3alllUIlIeHa OT YTPO3 MEXAYHAPOIHOTO XapakTepa, Mpex/ie
BCEr0 SKOHOMHYECKUMU CPEJICTBAMHU.

B ocHoBe e KuTaiicKoil TpaKTOBKH 3KOHOMHYECKON 0€3011acCHOCTH, KaK yTBEPHKIaeT
yuenblii JIxaur EHT, ne)uT 5KOHOMUYECKHMi CyBEpEeHHTET MJIM HE3aBUCHMOCTb B
MPUHATUU pelieHui [§].

006001113t OCHOBHBIE TPAKTOBKU O€30TIACHOCTH, MOSBUBIIKECS C MO3AMPOIIIOro CTO-
JIETHSI, MO’KHO OTMETHUTH, YTO 3TO «CUTYALIUS COKOMCTBUS, MOSBIISIONIASCS B Pe3YJib-
TaTe OTCYTCTBUS peajbHOM OMaCHOCTH (Kak (PU3MUECKOl, TaK U MOPAJIbHOIN), a TaKKe
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MaTepHuaIbHble, JKOHOMUYECKUE, MOJIUTHUECKNE YCIOBHS, COOTBETCTBYIOLUE Opra-
HbI 1 OpraHU3aluM, CIOCOOCTBYIOLIUE CO3/IaHUI0 JaHHOU cuTyauun» [9].
Cpeny M3BECTHBIX POCCHMCKHX YYEHBIX OOBEKTHBHO OTHOCSAT «0E30MacHOCTh K
UJ€AIbHO BO3MO>KHOM B IEPCHEKTUBE, HO HEPEAIbHON B IPEKHUX U HBIHEHIHUX
KOHKPETHO-UCTOPUYECKHUX YCIOBUSIX, TaK KaK B TOUHOM CMBICJIE OHA O3HAYAET OTCYT-
CTBUE OmacHoCTel u yrpo3» [10].
HecmoTpst Ha MHOKECTBO ypOBHEH M BHJOB YKOHOMHYECKOW OE30MacHOCTH: MpO-
MBIIIJIEHHON, MPOJ/I0BOJIbCTBEHHOM, CBIPEBOM, CEIbCKOXO35NWCTBEHHOW, (PMHAHCO-
BOM, HallMOHAJIbHOM, PETMOHATIBHON, MEXAYHAPOAHON, BOCHHOM, HH(POPMAIIMOHHOM,
MOJIUTHYECKON, COIMAITBHOM, BCE OHM MPEI0OYCIOBIUBAIOT JPYT APYra B OTMETHM
0co00€e 3HaUYeHHE PKOHOMMUYECKON 0€30IacHOCTH, KaK OJIHOM M3 OCHOBHBIX CTPYK-
TypooOpa3yrolux yacTell HaluoHanbHOW Oe3omacHocTH. HanmoHnanbHas Oe3omac-
HOCTb SIBJISIETCSl, TAKUM 00pa3oM, COCTOSHUEM 3alUIIEHHOCTH OT BHYTPEHHUX U
BHEIIHUX, OOBbEKTUBHBIX U CYOBEKTHBHBIX YrpO3 CTpaHbl Ha JaHHBIN MEpHO] Bpe-
MeHu. «[lox HamMoOHaNBPHONW 0E30MACHOCTHIO MOHUMAETCSI COCTOSIHME CTPaHbI, MPU
KOTOPOM OTCYTCTBYIOT WJIM OOECIeunBaeTCsl Ha/IeKHOE ycTpaHeHHe (apupoBaHHE)
BHEIIHUX U BHYTPEHHUX YIpO3 )KU3HEHHO BaKHBIM MHTEpEcaM JIMYHOCTH, 00I1IecTBa
u rocynapcta» [11]. [IpoGieMbl HalMOHATBHONW SKOHOMUYECKOM 6€30MacHOCTH Tie-
puoanyecku GUKCUPYIOTCS B OUIIHAIBHBIX TPABUTEIbCTBEHHBIX TOKYMEHTAX.
B 1985 rony I'enepanbnoit Accambineeit OOH npunsta « KoHuenmuss MexyHapoi-
HOM 3KOHOMHYECKON OE€301aCHOCTH.
HanuonaneHas 0€30MacHOCTb CTpaHbl ONpPENENsAeTCs CUCTEMOH ee HallMOHAJIbHBIX
natepecoB. 29 utona 2004 rona usnaH 3akoH A3sepOaimxaHckon PecrmyOmuku «O
HalMOHAJIbHOW Oe3onacHocTH». COrjacHO M31aHHOMY 3aKOHY K HallUOHAJIbHBIM UH-
Tepecam AzepOaiikanckoi PecryOmuku B 9KOHOMHYECKOM 001aCTH OTHOCSTCS:

- HapalMBaHUE YKOHOMUYECKOI0 IOTEHIINANA;

- pa3BUTHE PHIHOYHON SKOHOMHUKH, COBEPLIEHCTBOBAHUE €€ IIPABOBBIX OCHOB;

- obecrieueHre SIKOHOMUUECKOM CTaOUIIBHOCTH;

- co3/1aHKe OJaronpUATHBIX YCIOBHUM 17151 BHYTPEHHUX M MHOCTPAHHBIX MHBECTULIUI
B LIEJIAX Pa3BUTHsI SKOHOMUKHY;

- 3a1MTa U 3 (HEeKTUBHOE NCIIOIb30BAHUE IPUPOIHBIX U MaTepHAIIBHBIX OOraTCTB;

- o0ecrieyeHrne cBOOOAHOTO M PAaBHOIPABHOI'O y4acTHsI B (QOPMUPOBAHUU U JEATENb-
HOCTH PETMOHAJILHOTO U MUPOBOTO phIHKa [12].
23 mas 2007 rona Pacnopsixkenuem Ilpesunenta Azep6aiimxanckoit Pecryonuku yr-
BepikJeHa « KoHuenus HalMoHanbHOi Oe3omnacHocTH A3epOaiipkanckoil Pecy0mm-
KW», TOCBSAIIEHHAs 3ajjayaM JajlbHEHIIEro COLMaIbHO-3KOHOMHYECKOIO pa3BUTHS
CTpaHbl, ONPEACIAIOTCS ero myTd U GopMbl. SBissAcs cobupaTenbHOl, CHHTETHYEC-
KON Kareropuei, sKOHOMHYECKas 0€30MacHOCTh TECHO CBfA3aHA CO CIEAYIOIIMMHU
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MOHATHSAMHE: SKOHOMHYECKAsi CTA0OMIBHOCTh, SKOHOMUYECKOE Pa3BUTUE, SKOHOMUYEC-
Kasi HE3aBUCUMOCTh, SKOHOMHYECKUH POCT, SJKOHOMUYECKUU CYBEPEHUTET, HAIHO-
HaJbHBIC HHTEPECHI, YTPO3bl HAIIMOHAIBHON 0€30MaCHOCTH U JIp.

DKOHOMHUYECKasi 0E30IACHOCTh KaK 3KOHOMUYECKasi KaTerOpus SBJISIETCS OCHOBHOM cOC-
TaBJSIOIICH HALMOHATBHOW Oe30macHOCTH. BriepBble TOHATHE HAIMOHAIBHOW KO-
HOMMYecKoi Oe3omacHocT nosiBriock B CIIIA B cepequne 30-x rooB B iepuo; «Be-
JIMKOM JCTIPECCUI» M MEHSUIOCH B 3aBUCUMOCTH OT YPOBHS Pa3BUTHSI SKOHOMUKHU U MEX-
JYHApOJHBIX OTHOILIEHUH B COOTBETCTBYIOIIME Nepuobl. [lepBelinmm ycnoBuem obec-
TICUCHNST HAMOHAILHOW O€30TMaCHOCTH TOCYAApCTBa SIBISICTCS OOSCIICYCHUE SKOHO-
MHUYECKON Oe30IMacHOCTH. B coBpeMeHHBIN Mepro] mpoOieMbl 3KOHOMHUYECKOH 0e30-
MACHOCTH UMEIOT 0c000€ 3HAUEHHE B CBSI3U C TEM, YTO B3aUMOCBSI3aHHbIE HAIIMOHATIHHBIE
SKOHOMUKH TITYOOKO MHTETPUPYIOTCS B MUPOXO3SIMCTBEHHYIO CUCTE-MY U UCIIBITHIBAIOT
Ha ceOe BHEITHEE BO3ACHCTBHE €€ MOJIOKUTEIBHBIX M HETraTUBHBIX TEHICHITHIA.

Cpenu MHOKeCTBa ONPEEIIEHUH IKOHOMUYECKOW O€30MacHOCTH OTMETUM CIEAYHO-
mue. Tak, akamemuk JI. 1. AGankuH oTMeYaeT, YTo «00ecIeueHuEe SKOHOMUYECKOM
0€30MaCHOCTH - 3TO TapaHTHs HE3aBUCUMOCTH CTPaHBI, YCIOBUE CTAOMILHOCTH 1 d(-
(heKTHBHOCTH JKU3HEJACATEIHHOCTH 00IIIeCTBa, YeoBeKa. TakoBo o0IIee mpaBmiio, He
3HaroIee uckioyeHui. [loaTomy oGecrnieueHne IKOHOMUYECKOH 0€30IacCHOCTH MpH-
HAJUISKHAT K YUCITY BOKHEUIINX HAIIMOHAIBHBIX MPUOPUTETOB. JTO MOKA3bIBAET MH-
poBoit ombiT» [13]. Takke OH TMOMUEPKUBAET, YTO IKOHOMHYECKAsT HE3aBHCHUMOCTH
03Ha4aeT BO3MOKHOCTh KOHTPOJISI TOCYIapCTBA 3a HAIIMOHAIBLHBIMHU PECypCaMH, JT0C-
THUKEHHS] TAKOTO YPOBHS MPOU3BOJICTBA, dPPEKTUBHOCTH U KayecTBa MPOAYKIUH,
KOTOpBI 00ecreynBaeT €€ KOHKYPEHTOCIIOCOOHOCTh Ha MHUPOBOM pPBIHKE. DKOHO-
MuYeckasi 6€30MacHOCTh 3TO «COCTOSIHUE SKOHOMUKU M UHCTUTYTOB BJIACTH, MPHU KO-
TOpPOM 00ecreyrBarOTCsl rapaHTUPOBAHHAS 3alllUTa HAIIMOHAIBHBIX MHTEPECOB, CO-
[abHAasl HAMPABICHHOCTh MOJIUTHKH, JTOCTATOYHBIA 0OOPOHHBIN MOTEeHIHAM» [14].
DkoHOMHYEcKas 06e30MmacHOCTh 3TO «COCTOsIHUE, B KOTOPOM HapoJ MOKET CyBEpEeH-
HO, 6€3 BMelIaTeNbCTBA U JIaBJICHUS U3BHE, ONPEACISITh MYyTH U (OPMBI CBOETO KO-
HOMMYECKOTo pa3BuTus» [15].

DKoHOMHYECKass 0€30MacHOCTh - 3TO «CIMOCOOHOCTh SKOHOMHKHU obOecreunBaTh (-
(beKTHBHOE YIOBICTBOPEHHE OOMIECCTBEHHBIX MOTpeOHOCTEH» [16].

HecMoTpst Ha MHOKECTBO onpeieNieHUi, MOKHO OTMETHUTh, YTO OOJILIIMHCTBOM aBTOPOB
AKOHOMMYECKasi 0€30MaCHOCTh PACCMaTPUBAETCS KaK COBOKYITHOCTh (haKTOpOB, odecrie-
YMBAIOIIMX HE3aBUCUMOCTh HAIIMOHAJIBHONW 3KOHOMHKH, YCTOWYMBYIO KOHKYPEHTOCIHO-
COOHOCTD, CIIOCOOHOCTH K TIOCTOSIHHOMY OOHOBJIEHHUIO U COBEPILICHCTBOBAHUIO.

Tem He MeHee, cunMTaeM, 4TO MO CYIIECTBY COJEp)KaHHE SKOHOMHYECKON Oe3omac-
HOCTH SIBJISIETCS MHOTOYPOBHEBBIM, BKJIIOUYAIOLUIUM MHIUBUIYAIbHBINA, MUKPO, ME30,
MAaKpO WJIM HAIMOHAJIBHBIA U MUPOXO031CTBEHHBIN YPOBEHb.
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TlocynapcTBO OMKHO BBICTYIATH TapaHTOM, 00ECIICYMBAIOIITIM 3KOHOMHYECKYIO Oe-
30MacHOCTh. HocuTesneM HallMOHAIbHBIX HHTEPECOB SIBISIETCS HAPO/I, @ BBIPA3UTEIIEM
WX JIOJDKHO OBITH TOCYapPCTBO, 3aIUIIast U 00ecIieunBas YCIOBHS KU3HEOOECTICUCH-
HOCTH BceX ero cyonekToB [17]. I'ocymapcTBeHHasi cTpaTerusi HallMOHAIBLHOW KO-
HOMHUYECKOW 0€30MacHOCTH JI0JDKHA BKIIFOUATh XapaKTEPUCTHKY BHEIIHUX U BHYT-
PEHHUX YIpO3 3KOHOMHYECKON 0€30MacHOCTH KaK COBOKYIMHOCTH YCJIOBHUM U (haKTO-
POB, CO3/IAIOIIMX OMMACHOCTD ISl S)KOHOMUYECKUX HHTEPECOB HaceleHus cTpansl. [1o-
MHMO 3TOTO HEOOXO0JIUM y4eT (haKTOpPOB, MOIPHIBAOIINX YCTOMNYHMBOCTH COIMATIBHO-
SKOHOMUYECKON CHUCTEMBI TocynapcTBa. Takke He0OX0UMO YYUTHIBATh, YTO B COB-
PEMEHHBIN TIEPHOJT SKOHOMHYECKas 0€301MacHOCTh (JOPMUPYETCSI B YCIOBUSAX Pa3BU-
THS TIPOLIECCOB TI00ATU3AIMKI U PRIHOYHBIX OTHOIICHUH. [Ipy BBISIBJICHUU YCIIOBHi
ofecrieyeHns: 5KOHOMHUYECKO 0€30MacHOCTH OTIENbHON CTpaHbl HEOOXOIMMO Y4H-
THIBATh CIICYIOIINE OCHOBHBIE CBOMCTBA: 1. CoXpaHEHHE €TUHOTO SKOHOMUYECKOTO
MPOCTPAHCTBA, 00ECIIEUYNBAIOIIETO COOTIOCHIE HAIIMOHAIBHBIX HHTEpecoB; 2. Crio-
COOHOCTh PKOHOMHKH BO300HOBIISITH MPOIECC PACHIMPEHHOTO BOCIPOU3BOJCTBA BO
BCEX CceKTopax u orpacisx; 3. CobmoieHne MPUHITUIIA TOCYAAPCTBEHHOTO KOHTPOJISI
HaJl cTpaTerudeckuMu pecypcamu; 4. ObecrieueHrne HE3aBHCHUMOCTH SKOHOMUKH
CTpaHbl OT UMIIOPTA OCHOBHBIX BHJIOB MPOIYKIUHU; 5. CTUMyIUpPOBAaHWE WHBECTHU-
MOHHOW M MHHOBALIMOHHOW nesTenbHOCTH; 6. CoXpaHEeHHE YCIOBHUM MPOMOPIHO-
HaJLHOTO Pa3BUTHUSI OTpACel M PErHoHOB cTpaHbl; 7. [lomnepkanre HEOOXO0UMBIX
YCIOBHM KU3HENEITEILHOCTH HAcelIeHUus; 8. Yep)KaHue TaKux MoKas3aTelel, Kak
uHsAIMsA, 6e3paboTuiia, 6€THOCT, Ha YpPOBHE, HEOOXOJAUMOM IS MOJACPIKAHUS
CTaOMIBHOCTH B OOILIECTBE.

DKOHOMHYECKass 0€30IaCHOCTh CTPaHbl B COBPEMEHHBIX YCIOBUAX MPUOOpETAET nep-
BOCTENIEHHOE 3HAY€HHE, T. K. OHA JaeT OPUEHTUPHI JUIsl MPUHITHUS BaXKHEUIIUX CO-
LUATbHO-PKOHOMUYECKUX pemieHui. [locTosIHHO mpoucxoasmnire u3MeHeHust B 00-
IIECTBEHHO-PKOHOMUYECKOW AMHAMHUKE OOYCIOBIMBAIOT BO3MOXHOCTH MOSIBICHUS
KPU3HCHBIX SIBIIEHUI, YTO B CBOIO OuUepellb aKTyallu3upyeT mpobiieMy obecreueHus
HKOHOMHYECKOM Oe3omacHocTH [ 18].

[Ipu olileHKe YpOBHS SKOHOMHUYECKOH 06€3011aCHOCTH OCHOBOMOJATaIINUM (pakTopoM
SIBJISIETCS pa3pabOTKa CUCTEMBI MOKa3aTesield SKOHOMHUECKON 0e30MacHOCTH Ha COB-
PEMEHHOM 3Tarie pa3BUTHA. J{J1s OLIEHKH YpOBHS 00ecredeH sl SKOHOMHUUYECKO 0e30-
MACHOCTH B PECIyONIMKe MPUBEAEM Psifl MOKa3aTelell MaKpOIKOHOMHYECKOT0, OTpac-
JIEBOTO M COIMAJILHOTO XapakTepa B HacTosilee Bpems (2018 rox); orcraBanue cpea-
nexymesoro BBII ot cpeanemupoBoro - 60%, 107151 B IPOMBIIILIEHHOM MPOU3BOICTBE
oOpabaTeiBatomux otpaciei - 21,9%; m01s MammHOCTpOeHUs B 0OpadaThiBaroIIen
poMbIIIeHHOCTH - 0,4%; pacxo/ibl Ha HAy4YHbIE UCCIIeOBaHus B rpolieHTax k BBII
- 0,15%; skcnopt B ucnoas3oBanHoM BBII - 16,6%; noJiss MuHEpaibHON MPOAYKLIUN
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B 3Kkcnopte - 92,1%; 1011 HOBBIX BUI0B IIPOIYKIIMU B IPOMBIIIJIEHHOM IIPOU3BOJICTBE
- 0,06%; 10151 OX0I0B HACEJIEHUS, HUKE IPO)KUTOUHOTO MUHUMYMA - 5,1%; ypoBeHb
6e3paboTuisl - 4,9%; CcOOTHOIIEHHE MUHUMAJIBHOM M cpeiHell 3apab0THOM IIIaTHhI -
33%; nomst orutatel Tpyna B BBII - 19,4%; ypoBens unduisiuu - 102,3%; nepunut
OroxeTa B nporieHTax k BBIT —

-0,3%; pacxonsl Ha skosoruto B mporeHTax k BBII - 0,3% u ap. MuoxecTBO
MoKa3aTelNiel, XapakTepU3YIOIUX KaK TOJOXHUTEIbHYI0 CTOPOHY, TaK M OTpHUIla-
TEJILHYIO CTOPOHY, T. €. COCTOSIHUE 00ECIIEYeHHOCTH IKOHOMHYECKOH 0e30MacHOCTH
B HACTOSIIEe BpeMs TPEOYIOT, KOHEYHO, YIYUIIECHUS COIMATIbHO-DKOHOMHYECKOHN /U~
HAaMHKH B TIOCJIEYIOMIEM Yepe3 NMPOJ0JDKEHHE PHIHOYHOTO pehOpMUpPOBAHUS C UC-
MOJIb30BaHUEM TIOTEHIIMAIA PHIHOYHOTO M TOCYAAPCTBEHHOTO PETYIHMPOBAHMS.
0O0600111ast 0OTMETUM, YTO 3KOHOMHUYECKasi 0€30IaCHOCTh CTPAHBI 3TO TAKOE COCTOSIHUE
HKOHOMHKH, KOTOPOE CO3[aeT YCIOBHS IS €€ JMHAMUYHOTO PAa3BHUTHS, TIOBBIIICHHS
3pPEKTUBHOCTH B PEATBHOM CEKTOpe Ha MHUKpPO, ME30, MaKpOYPOBHE, JUISl TIPETBO-
PEHHS B )KU3Hb COIMAIBHBIX U OKOJIOTUYECKUX 3a/1a4, @ TAKXKe JJIS TOBBIIICHUS] HHHO-
BaI[MOHHOTO YPOBHSI HAITHOHAILHOW YKOHOMHMKH.

3acaykuBaeT BHUMaHHUS COMOCTABJICHUE MOHITHH YKOHOMHUYECKOE Pa3BUTHE M KO-
HOMHYECKast 0€30IMaCHOCTh M KaK OTMEYAIOT aBTOPHI «¢ (priocodckoit Toukn 3peHust
pa3BUTHE U 0€30MMaCHOCTH MPENICTABISIOTCS IBYMsI Pa3IMYHBIMH, HO TECHO B3aUMO-
CBSI3aHHBIMU YCIIOBUSIMH JKH3HEIEATEIHHOCTH B 000# cepe. [Ipu aTom ompene-
JISTIOIIAM YCIIOBHEM SIBIISIETCS BCE e pa3BUTHE, a OE30MaCHOCTh 3TO Pa3BUTHUE JIUIIIH
obecreunBaeT. Takum 00pa3omM, oOecrieueHne YKOHOMHYECKON O€30MMacHOCTH Clie-
IyeT pacCMaTpUBaTh B KAYECTBE HEOOXOMMOTO YCIOBHS HOPMAIBHOTO (DYHKIIHOHH-
pOBaHUs U MPOTPECCUBHOTO PA3BUTHS SKOHOMUKW» [19].

DKoHOMHYECKas 0€30MacHOCTh COCTaBIIsIET OCHOBY BCEX BUIOB, YPOBHEH U opM Oe-
3omacHOcTH. HanmoHanpHast SkoOHOMHYecKass 0e30macHOCTh OOBEKTHBHO JIOJDKHA
OTpaXkaTh BCIO MHOTOI'PAHHYIO B3aMMOCBSI3aHHYIO CHCTEMY HHTEPECOB CTPaHbI, BHIPa-
’Kasg MOTEHIMAJl ¥ BO3MOXXHOCTH €€ SKOHOMHYECKOTO pPa3BUTHUS, U, CIEIOBATEIBHO,
SKOHOMUYECKOTO CyBEPEHHUTETa, T. €. HAI[HOHAIBHOW SKOHOMUYECKOH cucteMbl. Oc-
HOBHBIM CBOMCTBOM CHCTEMBI SIBJISIETCSI €€ ILIEIOCTHOCTb, @ LEJIOCTHOCTH I0Jpa-
3yMEBaeT TECHOE B3aUMO/ICHCTBUE COCTaBHbIX yacTeil. ClaeacTBUEM XKe [eTIOCTHOCTH
CHCTEMBbI BBICTYIIACT €€ MHTEIPUPOBAHHOCTD, KOTOPask HE CBOJMUTCS K IPOCTON CyMMe
ee ciaraeMbIX. B sKoHOMHUYECKOM pa3pe3e HHTErPUPOBAHHOCTh 03HAYAET, YTO B3aH-
MO/JICHCTBHE YacTel CUCTEMBI CO3/IaeT JOIOJHUTEIbHYIO POU3BOIUTEIBHYIO CUITY,
OOJIBIIIYIO, YeM CHJIa OTIENIBHBIX €€ YacTei. B yCIIOBUSIX OTKPBITOCTH M BO3PACTaHUS
B3aMMO33aBUCHMOCTH HAIIMOHATBHBIX SKOHOMUK TI0/1 BIUSHUEM III00AIN3aI[H MHPO-
BO S5KOHOMHKH U HENPEIBUACHHOCTH HEKOTOPBIX (DaKTOPOB SKOHOMUYECKOTO Pa3BH-
THSI aKTUBH3HPYETCS 3a/1aua 00eCceyeHnsl 3JKOHOMHUECKOTO pocTa U 0€30MacHOCTH.
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3aki0ueHue

TeopeTnueckoe 3HaUEHUE NOHATUN SKOHOMUYECKOW U HAllMOHAJIbHOM 0€3011acCHOCTH
HCXOJAT U3 MHOXKECTBA B3IVIAA0B, U IPEATOJIaracT OIPEIEICHUE UX COIepKaHus, BU-
JIOB U MOHMMAaHHUE TJAaBHBIX YrpO3, MEXaHHW3MOB OOECIEYCHHUs, HANpPABICHUN (-
(heKTUBHOW YIKOHOMUYECCKOW TOJIMTUKU TocynapceTBa. HecMoTpst Ha Hamu4me onpese-
JIEHHOTO KOJIMYECTBA MO3ULUN 00 SKOHOMHUYECKOM O€30MacHOCTH, OHU HE HCKIIIO-
YaroT JIPYT IpYTa, a B3aUMOJIOTIOIHSIOT H OTHOCATCS K KaX/I0H CTpaHe B OOJIbIICH HITH
B MEHBIIIEH CTENIEHU B 3aBUCUMOCTH OT KOHKPETHON SKOHOMHUYECKON COLIMAIIBHO -9KO-
HOMHMYECKON AUHaMUKH. [IpuMeHeHHas cuctema rnokasaresuaeii 3KoHoMHU4ecKoi 6e30-
[IACHOCTH MOKAa3bIBAET HA COCTOSIHUE O€30IaCHOCTH PECITyOINKH, €€ OTJIMYHUE OT I10-
Ka3aTeslel APYrux CTPaH, a TAaKKE Ha IOJIOKHUTENIBHBIE M OTPULATEIBHOE MX 3HA-
YeHHe, YKa3bIBAIOIIMX HEOO0XOJAMMOCTh JOCTUKEHHUS YCTOWYMBOIO pOCTa U COOT-
BETCTBUS HAllMOHAIBHBIM HHTEPECAM.
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Xiilasa

Magalodo debitor va kreditor borclarinin yaranmasi, doyisilmasi vo taninmasinin da-
yandirilmasinin monfaatin kamiyyatins tasiri tadqiq edilmisdir. Gostarilmisdir ki, ma-
liyya naticalorinin komiyyati vo taminmasi real pul axinlari ilo deyil, homginin homin
ohdaliklorin mévcudlugu va dinamikasi ilo do miiayyan edilir. Debitor borclarinin 6ds-
nilosi (daxil olmast) 6doma gabiliyystinin artimini xarakterizo edir. ©ldo olunan pul
slibhasiz ki, debitor borclari ilo miiqayisada daha yiiksok likvidlidir. Daha sonra miioy-
yan edilmisdir ki, kreditor borclarinin 6donilmasi maliyys levericini yiiksaltmokls tos-
kilati 6domo gabiliyysti hagqinda molumatlar1 miisbat anlamda doyisdirir. Bu ciir doyi-
siklik 6doma gabiliyyati omsalinin kemiyyatinin artimini oks etdirir. Ogor tosarriifat¢iliq
subyektindo amlak goxdursa vo borc azdirsa, onda borcun qaytarilmasi daha yiiksok
6domo gabiliyyatini siibut edir, aksina, agar miiassisads omlak azdirsa vo borc goxdursa,
onlarin qaytarilmasi na qadar paradoksal goriinsa do, miiflislogsmo demokdir.

Acar sézlar: Ohdalik, debitor borclari, kreditor borclar, likvidlik, maliyya leverici,
rentabellik, dekapitallasma, rekapitallagma, novasiya.

METHODS OF REFLECTING THE FACTS OF CREATION, CHANGE AND
TERMINATION OF LIABILITIES IN FINANCIAL ACCOUNTING

G. I. Akbarova!
'PhD Candidate, Department of “Accounting and Audit”, UNEC
guler.akbarova@gmail.com

Abstract

The article investigates the effect of accounts receivable repayment on profit margins,
as recognition of financial results is determined by the dynamics of liabilities, and not
by real cash flows, which means an increase in solvency. The money actually received
is, of course, significantly more liquid than the debts of debtors.

It is further determined repayment of accounts payable by increasing the financial
leverage ratio changes the solvency of the organization, depending on the value of the
solvency ratio until the debt is repaid, or upwards.
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This observation leads us to very interesting conclusions: if an economic entity has a
lot of property and few debts, then repaying debts becomes even more solvent. If, on
the contrary, the organization has little property and a lot of debts, their return, para-
doxically, will mean bankruptcy.

Keywords: Innovation, capitalization, recapitalization, decapitalization, liquidity,
financial leverage, profitability, commitment.

METOJAUKA OTPA’KEHUSA B BYXT'AJITEPCKOM YUYETE
BO3HUKHOBEHUSA, UBMEHEHUS U IIPEKPALNEHUSA TPU3HAHUSA
OBA3ATEJBLCTB

I'. H. Axkneposa'
Yuccepmanm, xageopa «Byxeanmepckuii yuem u ayoumy, UNEC,
guler.akbarova@gmail.com

Pe3rome

B nmanHOI cTaThe MCCIeA0BaHO BIMSHUE (akTa MorameHus 1eOUTOPCKON 3a/I0JDKCH-
HOCTH Ha BCIIUMYHUHY HpI/I6I)IJ'II/I, TaK KaK MPU3HAHUC (bl/IHaHCOBBIX PEIYIBTATOB OIIPC-
ACIACTCA )II/IHaMI/IKOI\/’I O65ISaTeJ'H)CTB, a HC pCaJIbHbIM JIBMKCHUEM NCHCKHBIX ITOTOKOB,
YTO OTpaXkaeT POCT IUIaTeXecrnocooHocTu. [leficTBUTeNbHO, OTYyYEeHHbIE TEHbIH, 0e3-
YCIIOBHO 00JIIaf0T 3HAYUTEIILHO OOJIBIICH JIMKBUTHOCTHIO, HEXKEIH JIOJITH JEOUTOPOB.
Jlanee ompezeneHo, 94To MOTaIeHHe KPEAUTOPCKON 33 I0JDKEHHOCTH TIOBBITIIast KO3(-
(bunmeHT GUHAHCOBOTO JICBEPHKA U3MEHSET JaHHBIC O TJIATEKECTIOCOOHOCTH Opra-
HU3AIMH, B 3aBUCHMOCTH OT 3HA4YeHHUs KOX(D(UIMEHTa IUIaTeKECIOCOOHOCTH 0
(bakTa morareHus 10Jra, 100 B CTOPOHY YBEITUYCHUS.

[IpoBeneHHble UcCIeOBaHMS MO3BOJISIIOT CAENATh BBIBOJ O TOM, UYTO €CJIH Y XO3sii-
CTBYIOILIETO CyObEKTa MHOTO UMYIIECTBA U MaJIO JIOJTOB, TO, OTJIaBasi I0JITH, CYObEKT
CTaHOBUTCS emié OoJiee TuIaTexxecnocoOHbIM. Ecim ke, Ha000poT, y cyObeKTa Majo
HMMYIIECTBA U MHOTO JIOJITOB, X BO3BPAT, KaK 3TO HE MapaloKCalbHO, OyJIeT 03Ha4YaTh
ero 0aHKpPOTCTBO.

Knrouesvie cnosa: Ooszamenvcmeo, 0eOUmMopcKas 3a0014#CeHHOCMb, KPeOUmopcKas
3A00AHNCEHHOCMb, PUHAHCOBDII 1e8ePUIC, PEHMADELHOCHb, Oe-
Kanumanuzayus, peKanumaiusayus, Ho8ayusi.

Giris

Tosoariifat¢iliq subyektlorinin maliyys vaziyystine va har seydon avval maliyys naticolo-

rinin formalagmasina chdsliklorin yaranmasi, onlarin kamiyystinin dayisilmasi vo 6do-

nilmosi faktlar: ciddi tasir gostarir. Ohdoliklorin doyisilmasi dedikds -6hdaliklorin hiiquqi,
igtisadi vo miihasibat mahiyyatinin doyisilmasi tizro faktlarin bas vermasi basa diistiliir.
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Ohdoliklorin hiiqugi mahiyyatinin doyisilmasi miigavilonin giivvoys minmasi notica-
sinda bas vera bilar. Yeni ganun yeni qaydalar miiayyanlasdirmokls 6hdaliyin kamiy-
yatini dayisdirmok imkanina malikdir. Masalon, vergi hagginda ganunvericilikda do-
yisikliklor miiassisode méveud olan vergilarin biidcays 6donilmasi tizro kamiyyat-
lorini doyiso bilar.

9sas hissa

Kontragent garsisinda miiassisonin 6hdsliklori va kontragentlorin miiassisa garsisin-
daki ohdsliklari dedikds igtisadi néqteyi-nozardan miivafiq suratds alinmis va veril-
mis kreditlor vo digar borclar basa diisiiliir. Belo borclarin mévcudlugu biitiin hallarda
tosarriifatgiliq subyektinin galirlarinin va xarclorinin manbalarini tacassiim etdirir.
Ohdaliklorin igtisadi mahiyyatinin dayisilmasi, onlarin formalasdirdig: maliyys noti-
calorinin dayisilmasina gatirib ¢ixarir. Masalon, agar miiassisa ona verilon kreditin
komoayi ilo kreditora 6dadiyi faizdon ¢ox monfaat alds edirss, onda méveud chdalik
miiasisa tigiin Somaralidir. ©gar, oksing, kredit iizro 6donilon faiz alinan monfaati iisto-
layirss, onda kredit igtisadi cohotdan samarali deyildir.

Miiassisa torafindon verilon vo alinan pul vesaitlori, diger amlak névlori 6zliyiinds
debitor (kontragentlara verilon) va kreditor (kontragentdan alinan) borclaridir. Bunlar
tokca kredit va borc miigavilsloriiizra 6hdslik deyil, hamginin malalanlar, malsatanlar,
miixtalif debitor vo kreditorlarla, biidcs ilo, iscilorlo va s. ilo hesablasmalar demokdir.
Bu zaman golirlor vo xarclor dedikds, burada tokca alinasi vo 6doanilasi mabloglori
deyil, homginin aldan verilon somoarani do gérmoak lazimdir. Masalon, isagotiiranin
amok 6domasi tizra borcu amoak ganunvericiliyinin normalarina géra hamin moblogs
faiz hesablanmasini nazards tutmur va eyni zamanda giinoe-giin 6danilir (bazon ayda
iki dofa). Belaliklo, daimi iscilori daimi asasda miiassisa kreditlosdirir (6ziintiin amok-
haqqg1 mablaginds). Daha sonra aydin goriniir ki, pulun giymatdan diismasi hallarinda
biidca garsisinda 6hdsliklorin doyisilmasi vergi 6dayicilori tigiin alverisli, dovlat biid-
casi tiglin iso alverissizdir vo i.a.

Ohdoaliklorin miihasibat mahiyyatinin doyisilmesi dedikds, onun miihasibat ugotunun
gaydalarinin dayisilmasi va homin dayisikliyin 6hdsliyin yaranmas: anindan 6danil-
mosi aninadok maliyys hesabatinda oks etdirilmasi basa diisiilmalidir. Masalon, giiv-
vads olan metodologiyaya gora deponentlasdirilon amokhaqgq: adlandirilan borc, bas-
ga sézlo, amokhaqgqini ddomok iizro dhdalik (vaxtinda ddonilmayon) 202-2 “isteh-
salatla (islo vo xidmaotlo) masqul olan is¢i heyati ilo bagli masraflor” adli hesabda deyil,
538 “Digoar qisamiiddatli kreditor borclarr” adl hesabda oks etdirilir. Bu halda miios-
sisanin na isgilor garsisinda 6hdaliklori, na do onun mablagi dayisikliklora moruz galir.
Basqa sozlo, 6hdsliklorin ugotu gaydasi, daha konkret desok, onun xalis miihasibat
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mahiyyati dayisikliys ugrayir. Belaliklo, 6hdaliklorin miihasibat mahiyyatinin dayisil-
mosi dedikds, 6hdaliklor hagginda informasiyalarin miihasibat ugotu hesablarinda oks
etdirilmasi vo onun maliyys hesabatlarinda tagdim olunmas: metodikasinin dayisil-
masi basa diistilmalidir.

Miiassisonin ohdsliklari hagginda informasiyalarin maliyys hesabatinda oks etdiril-
mosinin metodoloji priyomlarinin se¢ilmoasi onun maliyys vaziyyatinin tohlilinin prak-
tik olaraq biitiin istiqgametlorinin naticalorini miioyyonlosdirir. ilk novbado 6hdalik-
larin ugotunun moveud gaydasi tasarriifatgiliq subyektinin 6doma gabiliyystinin qiy-
motlondirilmasinin naticaloring tesir gostarir. Miossisonin 6doma gabiliyyatini qiy-
motlondirarak, biz onun daha yiiksok likvid amlakini kreditor borclar1 ilo miigayisa
edirik. ©slinds borc uzunmiiddatli (bir ildon yuxarr) vo gisamiiddatli (bir ildon asagr)
borclara béliiniir. Odomo gabiliyyatlorini hesablamag iigiin yalniz gisamiiddotli borc-
lara digqgat yetirilir, basga sozlo aktivlor homin ilin yalniz cari 6dsnislarini tomin etmo-
lidir. Eyni zamanda miihasibat ugotunda bu vs ya digar 6hdaliyin neca tasniflondiril-
mosindan (aks etdirilmasindan) asili olarag miiassisonin 6doma gabiliyystinin monzo-
rasi kaskin suratda dayisir. Bu onunla slagadardir ki, balans, biitiin hallarda imzalan-
dig1 tarixo miossisanin maliyys vaziyyatini oks etdirmolidir. Odur ki, 6hdsliklorin
uzunmiddatli vo gqisamiiddatli 6hdosliklora bo linmasi bilavasits balansin tortib edildiyi
tarixa hoyata kegirilmalidir. Bununla yanasi, praktikada bazan sshv iiziindan, bazan
do disiincali suratda 6domo miiddati bir ildon yuxar: olan borc 6dsnildikds balansda
uzunmiiddatli Kimi nimayis etdirilir, daha sonra 6domo miiddati bir ildon az oldugda
balansin gisamiiddatli 6hdsliklor bélmasinas kogiiriiliir. Hesabatin bu gaydada saxtalas-
dirilmasinin naticasi olarag miiassisanin miihasibat balansinin molumatlar: asasinda
hesablanan 6domo gabiliyyati gostaricilorini shamiyyatli doracads artirmaq olar.
Ohdoaliklorin kamiyyatindoki dayisikliklor miiassisanin rentabelliyinin giymotlondi-
rilmasina do tasir gostarir. Rentabellik gostaricisi bir manat xarca nega gopik monfoot
gatirildiyini niimayis etdirir. Gostaricinin sarhindon asili olarag xarc gisminds ya akti-
vin orta kamiyyati, ya da xarclorin dovr orzinds dekapitallasdirilan moblagi gotiirilir.
Birinci halda xarc aktivlorin segilmis giymatlorindon asilidir. Obyektin giymoti no
goadar yiiksokdirss, rentabellik bir o godar asagidir, ikinci halda, oksins, dekapital-
lasma no godor asagidirsa, rentabellik bir o goador yiiksokdir.

Konkret desok, miassisa 6hdaliklorinin miihasibat ugotunun metodikasinin onun ren-
tabelliyinin giymatlondirimasins tasiri 6ziinii onda gostarir ki, miassionin golirlori
faktik olaraq 6zliyiinds onun kontragentlorinin 6hdaliklorinin mablaginds, xarclori isa
onun kontragentlori garsisindaki 6hdaliklori mablaginds tocassiim edir.

Burada har seydon avval 6hdaliklarin els bir miihasibat qiymstlondirilmasi shamiyyat
dasiyir ki, ondan asih olaraq miossionin galir vo xarclori maliyys hesabatinda oksini
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tapmis olur. Bu isa ilk névbada miibahisali borclar iizra rezervlor hesablandigda 6hds-
liklorin miihasibat giymatlondirilmasindaki dayisikliklors aid edilir.

Ohdaliklorin miihasibat mahiyyatinds olan dayisikliklor tasarriifatciliq subyektlorinin
calb olunmus maliyyalogsmo monbolorindon asilihiq daracasini oks etdiron gostori-
cilorin dayisilmasi amili kimi do ¢ixis edir. Miiassisa vasaitlorinin yaranma monba-
lorinin xdsusi va calb edilmis monbolara ayrilmas: maliyys hesabatinin shamiyyatini
miiayyanlagdirir. Masalon, magsadli maliyyalasmo hom xiisusi vasaitlorin tarkibina,
hom da calb olunmus vasaitlorin tarkibina daxil edils bilor. Bu hamginin balansin pas-
sivinda oks etdirilon rezervlora do aiddir. Belo ki, rezervlor ya xiisusi vasait manbo-
lorinin elementi kimi, ya da kreditor borcu kimi tanina bilor. Birinci halda hiiquqi
status, ikinci halda iso iqtisadi status nozords tutulur. Oslinda rezerv kreditor borc-
larmin 6donmosi kimi aktivlorin garsidan golon xaric olmasi demokdir (miihasibat
ucotunun moveud metodikast anlami baximindan).

Ohdoliklorin hiiquqi mahiyyatinin doyisilmosi faktlarmin miihasibat ugotu mosalolori
bir sira alimlorin monografiyalarinda izah edilmisdir [1; 5; 6].

Ohdaliklorin tanmnmasinin dayandirilmasi dzlityiinds onlarin balansdan silinmasi de-
mokdir. ©gar biz 6hdsliklorin taninmasinin dayandirilmasina qodor onun (6hdsliyin)
movcudlugu barodo danisa bilorikss, taninma dayandirildigdan sonra iso onun atiq
movcud olmamasi fikri ilo razilagsmaliyiq.

Ohdoliyin sortlori dedikdo onun mahiyyati basa diisiiliir, basqa s6zlo, toroflori arasinda
baglanilan 6hdalik tizro miigavilonin sortlori anlasilir. Magalonin avvalinds biz geyd
etmisdik ki, 6hdalik gisminds bir soxs (borclu) digar soxsin (kreditor) xeyrina miioy-
yan omoliyyat1 hayata kegirir. Belo amoliyyatlara aiddir: amlak vermoak, is yerins yetir-
mok, pul 6domok va s. Kreditor biitiin hallarda borcludan 6z vazifasini yerino yetir-
moyi tolob etmak hiiququna malikdir. Ohdoliyin predmeti kimi ¢ix1s edon faaliyyotin
faktik yerino yetirilmasi, yaxud borclu tarafindon miiayyan faaliyystdon imtina edil-
moasi hor iki halda 6hdsliyin icrasi kimi basa diisiiliir. Masalon, iki miiassiss - malgon-
doran va alic1 togkilat arasinda baglanan miiqaviloys gora malgéndoron miioyyan miid-
dot orzinds miioyyan hocmds mal géndormoyi 6hdasine gotiiriir, malalan iso mali
aldigdan sonra malsatana nazords tutulan moblogds pul koglirmoayi 6hdasine gotiiriir.
Bu halda 6hdsliys gors toraflorin bagladigi miigavilo asasinda malsatan debitor, mala-
lan iso kreditor gisminds ¢ixis edir. Malsatan torofindon miiqavilo asasinda lazimi
keyfiyyatda vo hacmds malin aliciya verilmasi hamin miigavils {izra 6hdaliyin yerina
yetirilmasi kimi gabul edilir.

Malsatan torofindon 6hdsliyin icra olunmasi fakt1 mithasibat ugotunda miivafiq kogiir-
molar vasitasi ilo rasmilogdirilir. Malsatanin miithasibat ugotunda satisin maliyya noti-
casi mitoyyon edilir (malin maya dayari ilo onun satis qitmati arasindaki forg).
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Malalan aldig1 malin dayarini 6demak 6hdsliyi tizra debitor kimi ¢ix1s edir. Bu 6hde-
liyin icras1 dedikda, malalan torafindon pulun malsatanin hesabina kogiiriillmasi basa
diistiliir. Kogtiriilon vasait mobloginds malalanin miihasibat ugotunda homin 6hdaliyin
icrasini oks etdiron miivafiq yazilis hoyata kegirilir.

Ohdaliys miiessisanin maliyye vaziyyatinin monzarasine tosiri mévqeyinden yanassag,
onun 6donilmasi fakti 6zlityiinds ya aktiv iizra rekapitallagsma (debitor borclarinin 6de-
nilmasi), ya da passiv ilizra dekapitallasma (kreditor borclarmim d6danilmasi) demokdir.
Debitor borclarinin 6danilmasi fakti aslinde manfastin komiyyatini doyisdirmir, basqa
sozlo, maliyys naticalorinin taninmasi real pul axinlari ilo deyil, daxil olmus 6hdalik-
lorin dinamikasi ilo miiayyanlogdirilir. Bu isa 6zliiyiindo 6doma gabiliyyatinin artmas1
demokdir. Hogigaton do alan pullar, siipho yoxdur ki, debitorlarin borclari ilo miiqa-
yisads daha ¢ox likvidlidir.

Kreditor borclarmin 6danilmasi maliyys leverici amsalini yiiksaltmoklo miiassanin
6domoa gabiliyyati hagqinda molumatlar1 miisbat istiqamatds doyisdirmis olur.
Borcun 6donilmasi faktmadok olan hallarda 6domo gabiliyyati miisbot xarakters (>1)
malikdir, borcun 6danilmasi amsalin suratini vo moxracini kamiyyata barabor soviy-
yads saxlamagla, onun shomiyyatini azaldir. Belos bir asililiq sorti isaralorin gobulunun
komayi ilo daha askar goriiniir. Masalon, 6domoa gabiliyystinin amsalini suratds A,
moxraci iso B adlandirsaq, onda 6domo gabiliyyoti omsali barabar olaraq: K=A/B. Oh-
daliyin 6danilma moblagini sorti olaraq N adlandirsaq, onda borcun 6danilmosi fak-
tindan sonra hesablanilan 6doma gabiliyyati omsali belo olacaq: K=(A-N)/(B-N). Bu
sorti isaralordon istifado etmoklo, biz, ndvbati asililiq hagqinda danisa bilarik. Ogor
borc 6danilonadok A<B, onda K'<K; aksina, A>B, onda K'>K olacaqg.

Masalan, farz edoak ki, miiassisonin dovriyys aktivlerinin mablagi suratdo A=100000
man, 6hdaliyin moblogi iso moxrocdo B=200000 manat toskil edir. Belo oldugda
K=100000/200000=0,5-2 baraboardir. Miiassisa 20000 manata barabar olan borcu (N)
odoyir. Bu halda A-N=10000; B-N=110000; K'=1000/110000=0,09.

Daha sonra oks situasiyani nozords tutsaq, onda borc odonilonadok N=90000,
A=200000, B=100000, miivafiq surotdo K=2 olacag. Borc 6donildikdon sonra
K'=110000/10000=11 olacaq.

Deyilonlor asagidaki kimi natico ¢ixarmaga imkan verir: oagar tacarriifat¢iliq subyek-
tindo amlak ¢ox, borc azdirsa onda borcu 6domoklo miiassisonin 6domo qgabiliyyati
daha yiiksok olur. ©gar aksina, miiassisads omlak azdirsa, borc ¢oxdursa onlarin qay-
tarilmasi da miiflislogsma ilo naticalonacok. Bazon taraflorin raziligi ilo 6hdsliklor geri-
ya ¢okilma yolu ilo (pul 6danilmasi, amlakin verilmasi va s.) dayandirila bilar. Belo
geriya ¢okilmonin 6l¢iisti, miiddati vo qaydas taraflor tarafindon miioyyanlogdirilir.
Geriya ¢okilmanin igtisadi mahiyyasti bundadir ki, borclu onun icrasindan imtina edos-
rok, kreditorun zararini 6dayir. Masslan, biz mal gondarilmoasi haqda miiqavile bagla-

107



UNEC ElImi Xabarlari, i1 8, Cild 8, iyul-sentyabr, 2020, sah. 102 - 112
Scientific Reviews in UNEC, Year 8, Volume 8, July-September, 2020, pp. 102 - 112

magla, alic1 gqismindos ¢ixis edirik. Miigaviloys uygun olaraq malgdondoron miioyyon
dovrde miigavilads geyd olunan giymatlo bizo miiayyan hacmds mal gondarilmasini
ohdasina gotlirmiisdiir. Miigavilo baglamagla biz bir torafdon digaer malgéndaranlorla
miiqavilo baglamadan homin malin alinmasini nazardos tuturug, digar torafdon 6ziimii-
zlin pul axinlarimizi planlagdiririq ki, sarbast pul vasaitlori ilo gozlonilon malin doys-
rini 6days bilok. Malgdndaronin 6ziiniin 6hdsliyindon imtina etmosi malin vaxtinda
gondarilmamasi ilo bagli bizim {i¢iin zaorar sayilir. Homin zararin 6donilmasi ligiin biz
malgdndarandan miiayyan mablogds pul talob edirik (miigavilodan geriya ¢okilmasina
gora). Belalikls, alava xalis galirin — planlasdiriimayan monfootin alinmasimni neca bir
geriya ¢okilma kimi miihasibat ugotunda oks etdirmak sohv olardi. Oslinda geriys ¢o-
kilmo homin 6hdoaliyin yerino yetirilmasi ilo bagli ¢okilon xarclorin 6donilmasi hag-
qinda kontragentlorin 6hdosliklori yerino yetirmomasi ilo olagodar razilagsma kimi basa
diisiilmoalidir. Belo bir halda geriys ¢okilmo ilo olagodar kreditorun 6domays razi-
lasdig1 moblog asagidaki kimi ola bilar:

1. Kontragent torafindon 6hdsliyin icra olunmamasi iiziindon ¢okilon xarclordon
azalan moablog;

2. Homin xarclara barabar olan mablag;

3. Kontragentin 6hdaliyin yerina yetirmomoasi ilo baglh ¢okilon xarclordon artiq
olan mablog.

Kontragent torafindon 6hdoliyin icra olunmasi ilo bagl miiassisonin xarclorinin giy-
moati ilo alinmis geriys ¢okilmo mobloginin qiymati arasindaki forq 6hdaliyin dayan-
dirilmasi faktindan alinan maliyys noticasi kimi xarakterizo olunur [2].

Geriya ¢okilmo faktmin maliyya naticalorinin miihasibat ugotunda oks etdirilmasi
miiassisanin maliyys vaziyyatinin monzarasine doa tasiri gostarir.

Geriya ¢okilma fakt1 borclu miiassisado miisbot maliyys naticasine gatirib ¢ixarirsa,
onda verilon dayarlarin giymatlondirilmasi moblaginin dekapitallasmasini vo monfoot
mobloginin kapitallasmasini gostoracok. Buradan alinan natico 6domo gabiliyyati,
rentabellik vo maliyys leverici gostaricilorinin artmasi: demakdir.

OKks situasiyada - 6hdsliyin dayandirilmasi naticasinda geriys ¢okilmodon alinan zo-
ror miiassisanin maliyys voziyystinin giymatlondirilmosi gostaricilorinin asagi diis-
moasi kimi anlasilir.

Miivafiq olaraq ayriligla geyd edilon hor iki situasiya borclu miiassisads kreditor
miiassisa ilo miiqayisada birbasa oks mahiyyat dasiyacagq.

Bir sira hallarda 6hdoliklor ya tamamils, ya da qarsiligh taloblor asasinda qismoen
dayandirilir. Moveud gaydalara gére bunun tigiin bir torafin arize ilo miiracioti Ki-
fayatdir. Masoalon, hor hansi miiassisa torafindon alinan bir partiya mal {igiin mal
gondoaran togkilat garsisinda 70000 manat mabloginds borc yaranmigdir. Ancaq agar
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nozars alinsa ki, homin mal géndarans avvalcadan 70000 manat moblogds avans 6do-
nilmisdi, onda bu halda mal gondarana hamin taloblorin avazlonmasi hagqinda me-
lumatin verimasi kifayat edir.

Taroflorin miigavilasi asasinda bazi 6hdaliklor eyni olmayan moblaglor hacminds do
avazlana bilor (masalon onlarm 6danilms miiddsti miixtalif oldugda). Bels ki, miios-
Sisa tigtin talablorin mogbul sayilmasi dedikda, onun kontragent qarsisinda kreditor
borcunun homin kontragent qarsisinda debitor borcu ilo qarsiligh suratds 6donil-
masini nozards tutulur. Qarsiligli magbul fakt1 miivafiq hesablagma hesabi iizrs agilan
analitik hesabda geyds alinir. Magbul vasitasilo 6hdaliklorin dayandirilmasi debitor
Vo kreditor borclari tizra 6hdsliklorin dekapitallasmasi demokdir.

Biitiin hallarda debitor borclu ilo kreditor borcunun bir soxsdo tist-iisto diismasi on-
larm taninmasinin dayandirilmasima sobob olur. Belo bir hala miiassiss torafindon xii-
susi veksellorin satm alinmasi misal gostarilo bilor. Miiassisa torafindoan verilan,
yaxud 6zii torafindon aksept olunan vekselin satin alinmasi anindan borclu vo kreditor
miiossisa veksel veran soxs kimi iist-iisto diistir. Ogor veksel veran satin aldigi sanadi
galocok dovriyyays buraxmag istomirsa, onda hamin qiymotli kagiz tizra 6hdalik
borclu soxsin vo kreditor soxsin timsalinda {ist-iisto diisdiiyii li¢iin dayandirilir.

Ohdaliklorin taninmasmin dayandirilmasmin homin variantma miinasibotdo geyd
etmok lazimdir ki, borclunun va kreditorun bir soxsda iist-iisto diismasi fakti istonilon
halda borclu torafindon xiisusi 6hdaliklorin satin alinmasi zamani ortaya ¢ixa bilar.

Moéveud gaydaya gora toroflor arasinda bas veran ilkin 6hdsliklorin taninmasi onlarin
razilasmalar1 vasitasi ilo dayandirihr. Masalon, A miiassisasi 6ziiniin mohsulunu
200000 manata satir. Mohsulun alicisinin A miiassisasi qarsisinda 6hdsliyi yaranir. A
miiossisasi, malalan miiassisa ilo mal gondarilmasi hagqinda miigaviloys olavs olaraq
yeni miiqavilo imzalayr. Yeni miigaviloys géra malalan pul vasaiti 6domok avazino A
miiassisasine 200000 manat dayarinds Xidmat gostormoalidir. Bu sazisin imzalan-masi1
anmda 6hdoliyin novasiyasi bas verir: pulun 6danilmasi haqqinda malalanin 6hdaliyi
dayandirilir, onu yeni 6hdalik - xidmot gostarmok 6hdaliyi avazloyir. Belo bir halda
miihasibat ugotu movqgeyindon heg¢ bir hadiso bas vermir - bir 6hdslik iizro aktiv
digarini avazloyir, eyni zamanda ns aktivlorin torkibi, na ds onlarin giymatlondirilmasi
dayisikliya moaruz galmir - 200000 manat mobloginda 6danilmayan debitor borcu orta-
ligda galir. Odur ki, hamin omoliyyatlarla baglh sintetik hesablar {izro miihasibat ko¢iir-
molorinin tartib edilmoasins ehtiyac olmur. Ohdsliklorin novasiyasi fakt1 yalniz o halda
miihasibat u¢otunda xiisusi oksini tapir ki, toroflorin raziliqlar1 asasinda svvalki 6hdo-
liyin moblagi ona barabar olmayan yenisi ilo avozlonir. Belo olan halda mévcud olan
ohdoliklor arasindaki forq ya kreditorda zarar kimi (1), ya da borcluda monfaat kimi (2)
oks etdirilir. ©gor yeni 6hdaliyin giymotlondirilon mablogi avvalki mablogdon azdirsa,
aradaki forq kreditorda monfaot, borcluda isa zarar kimi tozahiir edir.
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Novasiya dedikda 6hdaliklorin mablaginin rekapitallagsmasi basa diisiiliir. Ogor dayan-
dirilan novasiya 6hdaliyinn mablagi ilo yeni 6hdaliyin moblogi iist-iisto diisiirss, onda
novasiya faktinin miihasibat ugotunda oks etdirilmosi miiassisanin maliyys vaziyys-
tinin hesabatda niimayis etdirilon monzarasini imumiyyatlo doyismir. Novasiya zama-
n1 6hdaliyin mabloginin doyisilmoasi miivafiq suratdo monfostin kamiyyatinin artimina
(kapitallagmasina), yaxud azalmasina (dekapitallagsmasina) gotrib ¢ixarir. Naticodo mii-
vafiq olaraq rentabellik vo maliyys leverici gostaricilori doyisikliys ugrayir.

Borcun bagislanmas1 miiassiso-kreditor torafindon xeyirxahliq faaliyyatinin hoyata
kegirilmasi gargivasinds bas tuta bilor. Tutalim ki, miiassise usaq baxgasina arzag
mohsullar1 gondarir. Miiassisa rohbarliyinin gorar1 osasinda usaq baxgasinin sonuncu
borcu orzaq mohsullar1 gondarilonadok olan borcu baglanir. Borcun baglanilmasi iizro
ohdoliyin taninmasmin dayandirilmasi fakti usaq baxgasi iigiin bagislanan moblog
hocminds alinan manfaat kimi oks etdirilmalidir.

Borcu bagislayan miiassiss tigiin 6hdaliyin taninmasinin dayandirilmasi fakti aslinda
diistiniilmiis sokilda xiisusi vasait monbalorinin har hansi bir golir gotirmasini gézlo-
modon istifadoasi demakdir. Miivafiq suratds bagislanilan borcun mablogi zorar sok-
linds deyil, bolisdiiriilmomis monfaatin istifadasi kimi silinmalidir.

Miihasibat ugotunda miiassiss tigiin bagislanma fakt1 6zliiyiindo aktivlorin dekapi-
tallagmasi (debitor borclar1) va passivin dekapitallasmasi (kreditor borclari), basqa
s0zlo, onun biitovliikklo maliyys vaziyyatinin asagi diismasi demokdir. Borclu tigiin
iSo bu passiv 6hdalik mabloginin rekapitallasmasi monasini dasiyir. Borclu disiin
homin faktin noticasi rentabellik, maliyys leverici vo 6doms gabiliyyatinin artmasi
kimi xarakterizo olunur [3, 4].

Bozon els hallar olur ki, 6hdslik icranin miimkiinsiizliiyii iiziindon dayandirilir vo bu
vaziyyata toroflorin heg birisi cavabdehlik dasimir. Masalon, A miiassisasi B miias-
Sisasi ilo binanin divarlarinin ronglonmasi tigiin miiqavilo imzalamisdir. Homin miiqa-
viloys asason A miiassisasinin bir podratg1 kimi B miiassisasinin qarsisinda divarin
ronglonmasi tizra 6hdosliyi yaranir. Daha sonra giiman edoak ki, is bagslananadok binada
yangin bas vermisdir vo buna gora do, binani ronglomok miimkiin deyildir. Son nati-
coda A miiassisasi B miiassisasi qarsisindaki 6hdaliyini yerins yetira bilmir va icranin
miimkiinsiizliiyii ucbatindan 6hdolik dayandirilir.

Bels bir halda 6hdsliyin taninmasinin dayandirilmasi fakti miihasibat ugotunda oks
etdirilmayacak, basqa sozlo, miiassisanin miigavilodan irali golon 6hdaliyinin icrasina
baslanilmadig1 ii¢lin miihasibat ugotunda debitor yaxud kreditor borcu qismindo
geydlor aparilmayacagq.

Ogor dovlat organlarinin garari naticasinds 6hdaliyin icrasi tam Vo ya gisSmon miim-
kiinstiz olursa, 6hdsliyin ya tam, ya da miivafiq hissasi dayandirilir. Masalon, A
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miiossiso B miiossisasi ilo golocak insaat obyekti {igiin kotlovan qazilmasi barada
podrat miiqavilasi baglamigdir. Bu zaman A miiossisasi sifaris¢i qisminda, B miiassi-
sasi isa podratgi gqismindo ¢ixis edir. Baglanilan miigaviloys gora B miiassisasinin A
miiossisasi qarsisinda miioyyan miiddat orzinds kotlovan gazilmasi iizrs isin yerino
yetirilmasi tigiin 6hdaliyi meydana golir. Lakin igin baglanilmasi miiddatinadok yerli
hakimiyyat orqganlar1 torafindon kotlovanin qazilacagi orazido tikinti islorini qadagan
edon normativ akt imzalanir. Bu halda 6hdaliyin icrasi miimkiin olmur. Oslinds 6hdos-
liyin bas vermasi faktinin 6zii ugotda oksini tapmadigi ti¢iin, onun lagvi ilo alagodar
olaraqg har hansi bir miihasibat yaziligmnin tortibins ehtiyac yoxdur.

Bozon borclunun 6lmasi ilo bagli 6hdsliyin taninmasi dayandirilir. ©gor 6hdolik 6lon
borclunun istirakina bilavasita baglidirsa, onda onun soxsi istiraki olmadan 6hdaliyin
icras1 geyri-miimkiindiir. Masalon, miiossiso M.I.Kalontorovla binanin fasadmnm
ronglonmosi iizro podrat miigavilosi baglamisdir. Bu miiqaviloyo goéra M.I.Kolon-
torovun binanin fasadinin ronglonmasi iizro miiassiso qarsisinda 6hdosliyi yaranmigdir.
Lakin miigaviloda nozordo tutulan miiddotds isin yerino yetirilmosinadok M.I. Kolon-
torov gofloton diinyasimi doyisir. Onun 6liim fakt1 isin yerina yetirilmasi tizra 6hdoli-
yin taninmasini dayandirir. Ugotda hor hansi bir kdglirmonin aparilmasi lazim galmir.

Praktikada elo hallara tosadiif olunur ki, hiiquqi soxsin (borclu yaxud kreditor) logvi
ilo olagadar 6hdosliyin taninmasi dayandirilir. Logv olunan hiiquqi soxsin 6hdalyinin
ganunla, yaxud digor hiiquqi akt vasitasilo digar hiiquqi sixsa havals edilmasi hallar1
istisna olunur (hiiquqi soxsin 6hdaliklor tizro masuliyyati nisbatan mohduddur. Miil-
Kiyyat hiiququ asasimda ona maxsus olan amlakdan basqa). Hiiquqi soxs dedikdo miil-
Kiyystinds ayrica amlak olan toskilatlar nozords tutulur. Hiiquqi soxs, miiassisanin
miilkiyyatgisi tarafindon maliyyslosdirilonlordon basqa, ona maxsus olan biitiin omla-
ka gora olan 6hdsliklora cavabdehlik dasiyir. Standartda xiisusi olaraq qeyd edilir ki,
hiiquqi soxsin tasisgisi (istirak¢isi), yaxud onun amlakinin miilkiyyatgisi hiiquqi soX-
sin 6hdaliklorina cavabdehlik dasimir, hiiquqi soxsin isa tesis¢inin (istirak¢inin),
yaxud miilkiyyat¢inin 6hdaliklorine masuliyyst hiiququ yoxdur [6].

Hiiquqi soxs calb edildikds onun kreditorlarinin talobi Miilki Macallays uygun olaraq
novbalilik asasinda hall edilir.

Miivafiq suratds agor bizim logv edilon hiiquqi saxss qarsi bizim taloblorimiz nov-
boya gotiiriilmiisdiirsa Vo hamin taloblori 6domak tigiin logv edilon miiassisanin hor
hansi bir amlaki yoxdursa, onda biz borcun bir hissasini ya ala bilorik, yaxud heg bir
sey almaya bilorik. Bu zaman mévcud olan 6hdsliyin taninmasi dayandirilir.

Logv olunan hiiquqi soxsdon alina bilinmayan borc moblogi debitorun borcu kimi
ucotda oks etdirilmolidir. ©ksina, hiiquqi soxsin - kreditorun logv olunmasi faktina
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g0ra borclu miiassisonin Shdoaliyinin taninmasi dayandirilir. Kreditorun logv edilmo-
sinadak 6donilmomis mablog haqqinda fakt 6hdslik gisminds alinmis monfaat sok-
linds borclu miiassisonin mithasibat ugotunda 6z aksini tapir.

Natica

Aparilan arasdirmalar yekun olaraq onu demays osas verir Ki, tosorriifat subyekt-
lorinin 6hdaliklorinin mévcudlugu vo dinamikasi, basqa s6zlo, 6hdaliklorin meydana
golmoasi, doyisilmasi vo taninmasinin dayandirilmasi faktlart mitessisonin maliyys ve-
ziyyatinin manzarasini formalagdirir vo son natica maliyys hesabat1 informasiya-
larmin tahlili istigamatlorini miioyyanlosdirir.

9dabiyyat

1. CokonoB f. B. — Ucropust Oyxranrepckoro yuera: yueOnux/ S1. B. Cokonos, B. f. CokonoB -
Mocksa, Maructp, 2009-287 c.;

2. Manbkosa T. H. - Ucropus Oyxrantepckoro yuera yueOHoe nocodue / T. H. ManbkoBa - Mocksa,
Beicmiee oopazosanue, 2008-449 c.;

3. Cokomnos . B. — ByxranTepckuii y4eT: OT HCTOKOB JI0 HAIMX JHEH/ yaeOHOe MOCoOHe sl BY30B,
Mocksa- aynut, FOHUTU, 1996 — 638 c.;

4. Musukosckuii E. A. — Onenka HepHAHCOBBIX aKTUBOB U JOCTOBEPHOCTH (PHMHAHCOBOM OTUETHOCTH,
Aynurtopckue Begomoctu. Mocksa — 2011, Ne3 -65-68 c.;

5. MexnyHapojanble cTannapThl puHancoBoi oryeTHocTH. MockBa, Ackepn — ACCA, 2010, 984 c.

6. Sobzoliyev S.M. — Maliyys hesabati. Baki- 2018. Az.DiU-nun nosriyyati, 311 s.

112



N.N.Mammadova, T.N.Nariman: Koronavirus (Covid-19) pandemiyasinin Azarbaycanda
sahibkarhiga tasiri

KORONAVIRUS (COVIiD-19) PANDEMIYASININ AZORBAYCANDA

SAHIBKARLIGA TOSIRi
Daxil olub: 28 avqust 2020-ci il N.N.Mammadoval, T.N.Nariman?
Qabul olunub: 05 noyabr 2020-ci il Ymiiallim, UNEC Biznes Moktobi, UNEC
Received: 28 August 2020; ?magistrant, MBA, UNEC
Accepted: 05 November 2020 ! mnnigar@gmail.com:

2tabriznariman@gmail.com

Xiilasa
Tadgigatm moqsadi miiasir bazar iqtisadiyyati soraitindo Azorbaycan Respublikasinda
Covid-19 pandemiyasinin sahibkarliga tasirini tahlil etmok, bu sahodo yaranmis prob-
lemlori miioyyan etmok vo problemdon ¢ixis yollarini aragdirmaqdar.
Toadgigat obyektinin asasinda pandemiyadan asasan zarar ¢okmis iqtisadi foaliyyst sa-
holorini miioyyan etmok vo doymis zorarin azaldilmasi istigamatindo dovlatin hoyata
keg¢irmis oldugu tadbirlorin tohlili dayanir.
Tadgigat hoyata kegirilmasinds miixtalif metodlardan, o ciimlodon do miiqayisali
talil, analiz, sintez, eloca do induksiya vo deduksiya metodlarindan istifade olunmus-
dur. Aparilmis tadgigat noticasinds miioyyan olunmusdur ki, Pandemiya olmasindan
zorar gokmosi ehtimal edilon asas iqtisadi faaliyyat saholori tizra isloyan muzdlu isgi-
lorin sosial miidafiasi, homginin onlara dévlst dastoyi gostarilmis, yaxin va orta miid-
dat arzinds moasgulluq tadbirlari giiclondirilmisdir. Eyni zamanda, Markazi Bank sadri-
nin rahboarliyi altinda yaradilmis is¢i grupu tarafindon pandemiya miihitindo Azarbay-
can Respublikasinda makroiqtisadi doyismozliyin qorunub saxlanmasi moqsadilo
ayrica todbirlor goriilmasi tizra tokliflor irali siiriilmiis, pandemiyanin respublikanin
bank sektoru ilo makroiqtisadi miihitino ehtimal edilon moanfi tasirlorinin dayarlondi-
rilmasi hoyata kegirilmisdi.
Todqigatin elmi va praktiki oshamiyyati asasinda COVID-19 pandemiyasinin sahibkar-
liq faaliyyatinds yaratmis problemlarin hall olunmas: dayanir.
Tadqigatin elmi yeniliyini asagidakilar toskil edir:

» COVID-19 pandemiyasinin sahibkarlhq faaliyyatina tosiri istiqgamatlori miioyyan
olunmusdur;

» Koronavirus pandemiyasmin iqtisadi foaliyyoat saholorindo yaratmis oldugu
problemlorin aradan qaldirilmasi istigamstindo dovlot siyasstinin osas istiqgamotlori
miioyyon olunmusdur.

Acar sozlov: COVID-19, sahibkarliq foaliyyati, déviat dastayi.
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Abstract
The purpose of the research is to analyze the impact of the Covid-19 pandemic on
entrepreneurship in the modern market economy of the Republic of Azerbaijan, to
identify problems in this area and to explore ways out of the problem.
The object of the research is to identify areas of economic activity affected by the
pandemic and to analyze the measures taken by the state to reduce the damage.
Various methods were used in the research, including comparative analysis, analysis,
synthesis, as well as induction and duduction methods.
As a result of the research paper, it was found that social protection and state support
were provided to employees working in the areas of economic activity that are likely
to be affected by the pandemic, and employment measures were strengthened in the
short and medium term. Also, the Working Group established under the chairmanship
of the Central Bank prepared proposals on additional measures to maintain
macroeconomic stability in Azerbaijan in the event of a pandemic, assessed the
possible negative effects of the pandemic on the country's banking sector and
macroeconomic environment.
The scientific and practical significance of the research is based on the solution of the
problems created by the COVID-19 pandemic in business.
The scientific novelty of the research is as follows:

» The impact of the COVID-19 pandemic on entrepreneurial activity has been
identified;

» The main directions of the state policy in the direction of overcoming the
problems created by the coronavirus pandemic in the spheres of economic activity
have been identified.

Keywords: COVID-19, entrepreneurship, state support.
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Pe3rome
Llenp ucciienoBanus - MpoOaHATM3UPOBaTh BiIMsiHUE nanaemMuu Covid-19 Ha npennpu-
HUMATEJIbCTBO B COBPEMEHHOH PBIHOYHOW 3KOHOMHUKE A3sepOaiimkanckoil Pecry6-
JIVIKH, BBISIBUTH MIPOOJIEMBI B 3TOH cepe U U3yUUTh MYTH PEIICHHS MPOOIEMBI.
B ocHoBe 00beKTa MCCIeIOBaHMS JISKUT BBISIBICHUE 00JACTH SKOHOMHUYECKOW Jes-
TEJILHOCTH, 3aTPOHYTHIC TAHJAEMUEH, U aHAIU3 MEP, TPUHUMAEMBbIX TOCYIapCTBOM JIJIst
yYMEHBIIIEHUs yiepoa.
B uccnenoBanuu HMCMOIB30BAIMCH PA3JIMYHBIE METOJIbI, BKJIIOYAsl CPAaBHHUTEIIbHBIN
aHaJIM3, aHajiu3, CUHTE3, a TAaKXKE€ METOJbl JCeAyKUMM W UHAYKIuu. MccrnenoBanue
[10Ka3aJlo, YTO COLMajIbHAas 3alluTa U rOCy1apCTBEHHAs MO/IEPKKa IPEI0CTABIISIIUCD
COTpYIHHKaAM, paboTaromKM B cpepax SKOHOMUUECKON JIEATEIBHOCTH, KOTOPbIE MO-
T'yT OBITh 3aTPOHYTHI MTAHJIEMHUEH, @ MEPHI IO 00ECTICUCHUIO 3aHATOCTH OB YCHUIICHBI
B KPaTKOCPOUHOM M CpeHECpPOUHOI nepcenekTuBe. Takke co3aHHas Mol npejaceaa-
TenbcTBOM lleHTpanbHOro 6aHka palodas rpymnmna HOJArOTOBHIIA MPEATIOKEHUS IO
JOTIOJTHUTEIBHBIM MEpPaM IO TOIEPKaHUI0 MAaKPOIKOHOMHUYECKOW CTaOUILHOCTH B
AzepOaiipkaHe B cirydae MaHJIeMUH, OIIEHUIIa BO3MOKHBIC HETaTUBHBIC MTOCIICICTBHS
TaHJIEMUH 711 OAHKOBCKOTO CEKTOpa CTPaHbl U MAKPOIKOHOMUYECKON CPEJIbI.
Haydnast u mpakTudeckas 3HaYMMOCTh UCCIIEOBAHUSI OCHOBAHA Ha PEIICHUH MPO0O-
J1eM, co3nanHbIX maggemuein COVID-19 B OusHece.
Hayunast HOBU3HA HCClIeJOBAHUS 3aKJIIOYAETCS B CIIEAYIOLIEM:

» OrnpenencHsl HarnpaBiieHUs Bo3aeicTBus manaemun COVID-19 Ha npenmnpu-
HUMATEJIbCKYIO I€ATEIbHOCTB;

» OmnpezeneHbl OCHOBHBIC HANIPABJICHUS TOCYIapCTBEHHOW MOJMTHKH B HAIPaB-
JIEHUW TpeoAoseHusl MmpobiieM, CO3JaHHBIX IMaHIEeMHEeW KOpoHaBUpyca B cdepax
SKOHOMHUYECKON JNEATEIBHOCTH.

Knroueswie cnosa: COVID-19, npeonpunumamenscmeo, 20CyoapcmeeHnas nOOOepicKa.

Giris

Balka do, tarixds ilk dofadir ki, geyri-igtisadi bir hadiss bu godor dorin béhran yaradir.
Hazirda diinya igtisadiyyat1 darin tonozziil kegirir vo bunun na vaxta godor davam
edacayi ilo do baglh fikir soylomak ¢atindir. Bu bohran tokcs igtisadiyyati tonozziilo
ugratmamis, eyni zamanda psixoloji gorginliyin artmasina, rifahin azalmasina tasir
gostarmokdadir. Hazirda virus diinyanin 200-don ¢ox 6lkasine yayilmagla bu 6lkalorin
igtisadiyyatina, insanlarm saglamligina tohdid yaratmaqdadir.

COVID-19 virusunun gafildon yayilmasi nainki hoyat1 tohliikolor yaradir, eyni zaman-
da global iqgtisadi foaliyyat tizro misli goriinmomis tosir edir. Masalonin ciddi olmasi
biitiin diinya tizra sarhodlorin baglanmasi, sayahstlorin gadagan edilmasi kimi harokot
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mohdudlasdirici tadbirlor tadbiq olunmasina va belslikls do istehsal prosesinin ciddi
sokildo pozulmasi vo iqtisadi itkiya sobabiyyat verdi. Azorbaycan da bu ciir gabag-
layict tadbirlorin zoruriliyini basa diisorak yeni koronavirusun daha ¢ox yayilmasinin
qarsisini almaq moaqsadila 61ka igarisinda xiisusi karantin rejiminin totbiq edilmasi ho-
yata kegirildi. AHK tizvlorinin xeylisi pandemiya vo miivafiq gabaqlayici, homginin
nozarot todbirlorinin 6z bizneslori tizra Kritik vo ya orta tasirlorini hiss etmolorini geyd
edirlor. Toacciiblii deyildir ki, bu tasir dziinii insaat, parakonds satis, turizm, o ctimlo-
dan gonagparvarlik kimi bazi bir sira sahalords ayrica kaskin gostarir.

Pandemiya dovriiniin asas ¢atinliyi bir-biri ilo ziddiyat toskil edan, igtisadi ganunauy-
gunluga tabe olmayan 3 miihiim problemin paralel sokilds hall edilmasi idi. Bir torof-
don virusun yayilmamasi, xiisusilo do garsisinin alinmasi ti¢iin tatbiq edilon karantin
rejimi insanlarin harokatinin vo biznes sektorunun foaliyyatinin mohdudlasdirilmasini
zoruri sarta ¢evirmisdir. Digar tarafdon do igtisadi zorarin minimallasdirilmasi, biznes
subyektlorinin miiflislogsmasinin qarsisinin alinmasi, karantin sababindan isini itiran
insanlarin sosial miidafiasinin tomin edilmasi talob olunur.

Naticalordon belo ¢ixir ki, sirkatlor omtos vo Xidmotlora olan tolobatin ciddi sokildo
asag1 diismasindan xeyli zarar ¢okirlor. Bu virusun yayilmasimin birbasa naticasi kimi,
AHK-nin har {i¢ tizviindon biri 2020-ci il {izra biznes foaliyyatinin hodofini azaltmagi
planlasdirir. Bu ndqteyi-nozardon sirkatlor dovlatin dostayine giivanmok niyyatindodir
Va stiratli igtisadi barpa {izra sorait yaratmaq magsadils ¢evik siyasi miidaxilalarin za-
ruri olduguna inanirlar. Azorbaycan dovlatinin bizness dostok vermosi iizrs totbiq et-
moasi on 6namli olan tadbirlor iss vergi tatillori yaxud da 6donislorin toxirs salinmasinin
tomin olunmasidir.

Tahlillar

Koronavirus pandemiyasi soraitinds hazirda global iqtisadiyyat 1929-cu ildoki “Boyiik
depressiya”dan sonra on bdyiik gerilomoni yasayir. Diinya iqtisadiyyatmim oasas torkib
hissasi olan karbohidrogen resurslarmin qiymotindaki volatillik, hatta aprelds neftin qiy-
matinin manfiys enmoasi, eloca ds aviasiya slagslorinin dayanmasmin tasiri ilo turizm sek-
torunun ¢okmosi iqtisadiyyati sadalanan amillordon asili olan 6lkalora monfi tasir edir.
Diinya Iqtisadi Forumu (WEF) yeni név koronavirusla bagli mévcud voziyyati global
tonazziil adlandirib va bunu an boyiik narahathiq doguran mogam kimi izah edir. Qarsi-
daki miiddotds diinyada on boyiik narahatliq doguran magam sézsiiz ki, COVID-19
pandemiyasi sobabindon uzunmiiddatli global tonozziildiir [1].

Hal-hazirda artiq diinya {izro Koronavirusa 13 milyondan ¢ox insan yoluxub. Bu giina
Kimi - pandemiya soraitindo virusdan 6,7 milyondan ¢ox insan sagalmis, 580 mina
gadar goxs isa hoyatini itirmisdir [2].
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COVID-19 diinya igtisadiyyatina da xeyli bdyiik ziyan yetirib. Dovlotlorin igtisadiy-
yat1 boyiik tonozziil ils liz-iizo gqalmigdir. Bir ¢ox dovlotin iqtisadi inkisafi gerilomis,
issizliyin say1 coxalmisdir. Hazirda koronavirus pandemiyasi insan saglamligina tohlii-
ko yaratmagla birgo, tarix {izra on boyiik iqtisadi bohrani yasatmaqdadir. S6ziigedan
bohran turizm, geyim, masingayirma sanayesi, xidmat sahoalari, enerji sektoru va basqa
oksar sahays tosir gostarib. Belaliklo aviasiya sirkatlorindan belo geyim istehsalgilari,
homginin enerji sirkatlorine kimi, oksar sektorlar ¢atinliklo tizlogib. Daha bir ¢ox sirkat
miiflislogdiyini, bir coxu da galirlorinin azalma sobobindon ¢alisanlarini ixtisar edace-
yini agiqlamigdir.

Olkomiz do sdziigeden “tach virus”la boyiik miibarizo aparir. Tobiidir ki, pandemiya
bizim iqtisadiyyatimiz va giindalik hoyatimiza bels tasirsiz 6tlismoayib. Odur ki, bu giin
Azorbaycanda COVID-19 pandemiyasindan on ¢ox zoror ¢okmis iqtisadi foaliyyot
sahaloari igarisinda ictimai iyaso sektoru, tohsil sektoru, xidmot sektoru, turizm foaliy-
yatini hoyata kegiron miiassisalor xiisusilo segilir.

Asagida geyd olunan cadvalds son 3 ilin mart-iyul aylarinda Azarbaycanda xidmat sekto-
runda vatondaslara gostorilmis 6donisli xidmatlorin hacmi 6z oksini tapmisdir (Codval 1).

Cadval 1. 2018-2020-ci illarin eyni dovrlari arzinde Azarbaycanda vatandaslara
gostarilon odanisli xidmatlarin hacmi

Gostorici 2018 (mart- 2019 (mart- 2020 (mart-
iyul) iyul) iyul)

Ohaliya gostarilon 6donisli xidmatlorin doyari 9,131,758.6 9,607,258.7 3,405,298.40

(min manat)

Hiiquqi soxslor torafindon shaliys gdstarilon 6,615,302.6 6,953,898.1 2,163,676.70

6donigli xidmaetlarin dayari (min manat)

Fiziki soxslor torafindon shaliys gdstarilon 2,516,456.0 2,653,360.6 1,241,621.70

6danisli xidmatlorin doyori (min manat)
Ohaliya gostarilon 6donisli xidmatlorin hacminda 1,863,832.2 1,935,318.2 1,816,987.30
dovlat miilkiyystinin hocmi (min manat)
Ohaliya gostarilon 6donisli xidmatlorin hacminda 7,267,926.4 7,671,940.5 1,588,311,10
geyri-dévlat miilkiyystinin hacmi (min manat)

Manba: www.stat.gov.az.

Cadval 1-don do aydin oldugu kimi, 2020-ci ilin mart-iyul aylar1 arzinds Azorbaycanda
ohaliya gostarilon 6donisli xidmatlorin hacminds kaskin azalma miisahido olunmusdur
ki, bunun da osas sobabi COVID-19 pandemiyasinin karantin rejiminin totbigina yol
agmasidir. Belo Ki, 2019-cu ilin mévcud dovrii orzinds shaliys gostorilon 6donisli
xidmatlarin dayari 9.6 milyard manat hacminds olmusdursa, 2020-ci ilds bu gostarici
Kifayat godor azalaraqg 3.4 milyard manat hocminds olmusdur. 2019-cu ilin mévcud
dovrii arzinds shaliya gostarilon 6danisli xidmatlords hiiquqi soxslorin ¢akisi taxminan
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7 milyard manat olmusdursa, 2020-ci ilds bu géstarici 2.2 milyard manat hacminos en-
misdir. 2019 vo 2020-ci illords shaliya gostarilon 6danisli xidmatlorin hacminds dovlot
miilkiyyatinin pay1 arasinda boyiik forg olmasa da, homin miiddatlords shaliys gosto-
rilon 6danisli xidmatlorin hacminds geyri-dovlat miilkiyyatinin pay1 arasinda ¢ox bo-
yiik forqin oldugunu miiayyan etmok olur. Bu isa onu da gostarir ki, pandemiya dov-
riindo Azarbaycan geyri-dovlst miilkiyyatinds olan va shaliys 6donisgli xidmoat gos-
toron miiassisalor boyiik itkiys ugramisdir [6].

COVID-19 pandemiyasinin Azorbaycanda sahibkarliq faaliyystine vurmus oldugu zi-
yan bununla bitmir. Eyni zamanda da digor iqtisadi foaliyyot névlorino do pandemi-
yanin ¢ox boyik tosiri olmusdur. Bu baximdan, turizm miiassisalorinin foaliyyati bir-
monali olaraq dayanmisdir. Uguslarin dayandirilmasi, rayonlara gedis-golisin mohdud-
lagdirilmas1 hom beynalxalqg turizm foaliyyatini hoyata kegiron miiassisalorin, ham do
daxili turizm foaliyyati gostoran iqtisadi tasarriifat obyektlorinin foaliyyatine 6z tasirini
gOstormis, bir nego turizm sirkoti pandemiyanin zararlori qarsisinda aciz qalaraq 6z
foaliyyatini sona gatdirmigdir.

COVID-19 pandemiyasinin Azarbaycanda toratmis oldugu fasadlardan biri da 6zl tolim,
tohsil miiassisalarinin foaliyyati ilo alagadar olmusdur. Belo ki, sosial masafanin gorun-
masinin tomin olunmasi miimkiin olmayan 2sas saholordon biri kimi 6zal tolim-todris
miiassisalori 6z faaliyyatini “onlayn” rejim asasinda hoyata kegirmisdir ki, bu da son no-
ticads alava xarclorin yaranmasma va galirlorin asagi diismasina asas sabab olmusdur.
Koronavirus pandemiyasinin an boyiik tohliiko yaratdigi iqtisadi faaliyyat sferasi iso
ictimai iyaso miiassisalorinin faaliyyati ilo slagadardir. Belo ki, pandemiya bu sektor
izra yalniz sahibkara deyil, eyni zamanda da muzdlu is¢i qiivvasinin faaliyyatina va
goalirlorinin azalmasina sobob olmusdur. Restoran, kafe va digor bu kKimi ictimai iyaso
obyektlorinin faaliyystini dondurmasi sahibkarlarin gazancini sifra endirmokls yanas,
issizlik kimi sosial problemlorin yaranmasina da yol agmisdir.

Moéveud pandemiyanin tasir etdiyi asas iqtisadi faaliyyat sahalorindan biri do bank sek-
toru hesab olunur. Malum oldugu kimi, igtisadiyyatda “domino effekti’nin mévcud
olmasi bir sahads yaranmis problemin digar sahalara ds tasir etmasina sabab olur. Bu
sobabdan dos karantin rejiminin asasan totbiq edilmasi miixtalif igtisadi tosarriifat sub-
yektlorinds issizlik kimi sosial problemlorin yaranmasi ilo slagodar olaraq banklardan
gotiriilmiis kreditlorin geri qaytarilmasini tohliiko altina qoymusdur. Bels olan halda
isa maliyys dayaniqligi kifayat godoar olmayan banklarin prognozlasdirilmamis xarclor
qarsisinda ¢otinlik ¢okdiyi aydin hiss olunmaqdadir.

Pandemiya dovriinds bir ¢ox bizneslor 6z hocmini kigildir vo ya timumiyystlo baglanir.
Pandemiya bir nov bizneslorin doziimliiliik yarismasidir. Depressiv shvala qapilanlar vo
maliyys itkisi ilo tizlogonlar iss bu sektorun uduzanlari, son naticads iso miiflis olanlaridir.
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Buna diinyanin nahang brendlari ds aiddir. Diinyanin dayarine gors segilon sirkatlo-
rindon olan “Apple” ABS-daki magazalarmi baglamaqda davam edir. Pandemiya dov-
riinds “Apple”’nin baglanan magazalarinin say1 77-ya catib. “Victoria Secret”, “Inditex
Group” (“Zara”, “Massimo Dutti”’) kimi sirkatlor satiglarin azalmasimdan aziyyat ¢okir
Vo naticads 6z magazalarini baglayir.

Bu dovrde doziimliiliik vo agilli manevr edoan sirkatlor isa udur. Buna misal olaraq
“Zoom” videokonfrans platformasini géstormok olar. Belo ki, sirkotin bazarda doyari
ilk dofo 50 mird dollar1 &tiib. Investorlarin koronavirus pandemiyasi ddvrii bu
programdan istifado edilmasinin artmasmmin uzunmiddotli golir artimma sobab
olmasini gozladiyina gora sirkot soshmlarinin ahnmasi sayasinds “Zoom”un sohmlori
il orzindo 160 faizdon artiq doyor gazanib. Sirkot sohmlorinin doyari hal-hazirda
“Zoom”un tagribi monfastindan 55 dafo ¢oxdur. “Bloomberg” milyarderlar indeksina
asasan, “Zoom” sirkatinin tasisci va icrag1 direktoru Erik Yuanin sarvati 800 min dollar
yiiksalorak 9,3 milyard dollara ¢atmisdir [3].

Pandemiya naticasinds yaranmis vaziyyat digor 6lkalorin oldugu kimi, Azarbaycanin
da osas iqtisadiyyatina tosirsiz dtiismoyib. Ilin ilk 4 ay1 arzinds dlkods iqtisadi artim
miisahido olunmusdur. Lakin asasan may-iyun aylaridan sonra iqtisadiyyat bir qodar
tonozziilo ugramisdir. Yarm ildo iimumi daxili mohsul istehsal1 2,7 faiz azalib. 1lin ilk
5 ayinda inflyasiya soviyyasi 2,9 faiz olub [3].

Istehlak talobinin azalmasi, bunun sayasindos neft vo neft momulatlarmmn qiymsatlorinin
enmasinin cari il tizra 6lko igtisadiyyatinda monfi fosadlar yaratmasina baxmayarag,
biidca galirlorinds prognozlar artiqlamasiyla icra edilib. Dévlat biidca galirlari progno-
za osason 2,9 faiz yaxud 338 mln manat artiq icra edilmoklo 12 mird 23 mIn manat
toskil etmisdir. Biidcods 292 mIn manat yaxud da prognozdan 233 miIn manat artiq
profisit yaranib. Homginin dovlat investisiya proqrami ¢ar¢ivasinds investisiya layiha-
lorinin gergoklosdirilmasi li¢iin ayrilan vasaitin 44,3%-nin vo ya 1 mird 835 min mana-
tinin maliyyalosdirilmasi tamin olunub [3].

Cari ilin 6 ay1 dovriinds neftin orta ayliq gqiymatinin asas olarag 38 dollar taskil etmasi
ilo, “OPECH” sazisi ¢argivasinds olan satis tizro neft xorclorinin koskin azalmasi vo
homginin koronavirus pandemiyasi ilo miibarizs ¢argivasinds tatbiq edilmasi qagilmaz
olan karantin va bununla yanasi digar mahdudlasdirici tadbirlarin igtisadiyyata moanfi
tasirlori homginin ilin sonuna yaxin neft galirlorinin, ham ds ki, geyri-neft sektoruna
daxilolmalarm da azalmasini sortlondira bilir.

Indiki morhaloda pandemiyanim Azarbaycan igtisadiyyatina vurdugu zorari konkret ra-
gamlorlo (operativ statistik malumatin olmamasi vo pandemiyanin davam etmasi So-
bobindon) ifads etmok ¢atindir. Karantin rejiminin totbiq edilo bilmasi ils iyass, nag-
liyyat, turizm vo digar qarsiligh faaliyyat saholori ciddi manfi tasiro moruz qalmisdir.
On ¢ox tasire moaruz galan sahslordan biri mikro vo kigik biznesdir.
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Koronavirus infeksiyasmin yayilmasmin qarsisint almaq vo insanlarm horakot inten-
sivliyini minimallagdirmaq magsadilo biznes sektoruna tstbiq edilon mohdudiyyatlor
makroiqtisadi gostaricilora manfi tasir gostordi. Sart karantin rejiminin totbiq olundu-
gu aprel aymda mohsul vo xidmatlor istehsali kaskin sokilds azaldi. 2020-ci ilin mohsul
Vo Xidmat istehsalinin aylar tizra doyismosine nazar salsaq, aprel ayinda koskin azalma
miisahido etmis olariq. Belo Ki, cari ilin avvalki aylari ilo miigayisodos, mart-aprel aylari
iizro UDM istehsalinda gerilomo olmusdur.

Maliyya Nazirliyinin malumatlarina asasan, 2020-ci il yanvar-aprel aylari izro dovlat
biidcasine 9574,2 milyon manat vasait daxil olmus, biidcodon 7267,7 milyon manat
vasait xarclonmis, biidconin do asas icrasinda 2306,5 milyon manatliq profisit yaran-
mugdir. 2020-ci il yanvar-aprel aylari tizro dovlat biidcasinin galirlori dncoki ilin eyni
dovriine nazaran 27,6%, xarclori iso demok olar 0,7% artmmsdir. Biidcanin icrasinda
yaranmus profisit UDM-in 10,3%-no borabor olmusdur [4].

Mart ayinda 1,5 milyard manat vosait neft fondundan transfer olunmusdur. Umumi-
likds bu ilin yanvar ay1 ilo miiqayisads, aprel ayinda biidco galirlori 3,1% azalmus,
xarclori ise 43,4% artmigdir. Neft fondundan transferti nozors almasaq, golirlorin daha
cox azalmig oldugunu gora bilorik [4].

Cari ilin yanvar-aprel aylarinda biidco vasaitlorinin 18,1%-i tohsil va sahiyyanin,
17,8%-i sosial miidafio vo sosial tominatin, 17,8%-i imumi dovlat Xidmatlorinin,
16,5%-i iqtisadi foaliyyatin, 11,3%-i miidafio vo milli tohlikasizliyin, 18,5%-i isa
digar sahalorin maliyyslosdirilmasina xarclonmisdir [4].

Beynolxalq Valyuta Fondu hesablamalarina gors, pandemiya sayasinds iimumi iqtisa-
diyyat 2020-ci il tizra 3 faiz, Orta Sargin, homginin Markazi Asiyanin neft ixrac etmok-
do olan dovlatlorinin igtisadiyyat1 da 3,9 faiz azalmasi halinda, Azarbaycanin iqtisa-
diyyati comi 2,2 faiz kigilocokdir. Orta Sarqin, o ctimlodon Markoazi Asiyanin neft-gqaz
ixrac etmokds olan 11 6lkasi igarisinds Azarbaycan iqtisadiyyat: pandemiya natico-
sinda an az zarar ¢okan Glkalorin ilk tglitylindadir [5].

Diinya Bank1 Azorbaycanla bagl agiqlamasinda gostorir ki: “Olkenin valyuta ehtiyatlar1
(togriban UDM qodar) va xarici borcunun az olmasi iqtisadi foallig1 barpa etmok iiciin
imkanlar agir. Lakin mozonnays tozyiq artarsa vo ya makroiqtisadi siyasot doyisorss iqti-
sadi béhran daha da darinlogs bilor. Bundan slave, maliyys sektorundaki méveud risk-
lorin aradan qaldirilmasi ti¢iin elmi asaslandirilmis tadbirlor hayata kegirilmolidir.
Hazirda dovlatlor (hkumstlor) insanlarin saglamligini qorumaqla yanasi, bohrandan
daha az zararlo ¢1xmagq, iqtisadi faalligi daha qisa miiddstds barpa etmok ti¢iin miixtalif
tadbirlor hoyata kegirir, fundamental iqtisadi aragdirmalara asaslanan program va kon-
sepsiyalar hazirlayirlar. Azorbaycan dovloti do pandemiya dovriinii az zororlo basa
vurmaq (pandemiyanin bitmasi ilo bagli gqeyri-miioyyanlik davam edir) va post-pan-
demiya dovriinds iqtisadi foalligi daha qisa miiddotds barpa etmok ii¢iin yollar axtarir.
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Azorbaycan Respublikasi Prezidentinin 4 iyun 2020-ci il tarixli Formanina gors, sahib-
karlara dovlotin zomanati ilo kredit alinmasi, hamginin kreditlor tizra faizlordan bir
gisminin subsidiyalasdirilmasi, fors-major hallar izro restrukturizasiya edilmasi, kre-
dit 6hdaliyinin icra edilmasi mohlatinin uzadilmasi kimi somarali sartlor yaradilib.
Hec kimo sirr deyil ki, pandemiya yaranmasinin ilk giinlorindon respublikamiz iqgtisa-
diyyatin inkisaf etdirilmosi mogsadilo gabaglayici addimlar atmisdir. i1k addimi da 61-
ko rohbori 6zii edib. Odur ki, martin ortalar: Prezidentimiz 1.9liyev shalinin saglam-
liginin miihafizo olunmasi va koronavirus virusuna garst miibarizonin giiclondirilmasi
tizra todbirlor barado Forman imzaladi. Homin Farmana asason do 6lkomizds Korona-
virusla Miibarizoys Dastok Fondunun asasi1 qoyuldu. Olka rohberi da ilk olarag homin
Fonda 2020-ci ilin dovlat biidcasinds nazards tutulan Prezidentin Ehtiyat Fondundan
ilkin olaraq 20 mIn manat ayirdi.

Eyni zamanda, Ilham Oliyevin koronavirusun va bu sabablo diinya enerji va sohm
bazarlariiizra bas vermis kaskin doracads dalgalanmalarin asason Azarbaycanin igtisa-
diyyatina, makroiqgtisadi sabitliyins, respublikada masgullug masalalori va sahibkarliq
subyektlori tizro monfi tasirinin azaldilmasi ilo alagsli bozi saroncamlari oldu. Dévlot
igtisadiyyat sahosinds yarana bilocok neqgativ tendensiyalari layiginco garsilamaq
moqsadilo zaruri igtisadi, hamginin maliyys imkanlarina sahib oldugunu siibuta yetir-
di. Elo hamin imkanlara arxalanmagla dovlot hor zaman an ¢atin zamanlarda xalgin
rifahinin gorunmasi va 6zal sektorun inkisafi tigiin 6z dastayini asirgomadi. Buna siibut
kimi, 2020-ci ilds diinyada siiratlo yayilmagda olan COVID-19 vo bunun naticasinds
diinya enerji vo sohm bazarlar1 tizra bas vermis koskin dalgalanmalarin Azarbaycanin
igtisadiyyati, makroiqtisadi sabitlik, 6lkade mosgullug masalalori va sahibkarhq sub-
yektlorina neqativ tasirinin azaldilmast ilo slagsli tadbirlorin maliyyslosdirilmasi mag-
sadilo 2020-ci il dovlat biiddcasindon Nazirlor Kabinetino 1 mlrd. manat ayrilmisdir.
Bu saroncama gore, pandemiyanin iqtisadiyyatimiza tasirini doyarlondirmak moqss-
dilo iqtisadiyyat, Maliyys, hamginin ®mok vo ©halinin Sosial Miidafio nazirlorinin, o
ciimlodon Markazi Bankin sadr rohbarliklori ilo ayri-ayri Isci qruplar: yaradilmisdr.
Momlokatimizin bu agir giiniinde pandemiya naticasinds zarar ¢okmis sahibkarlara
belo dovlat maliyys dastayini asirgomoadi. Odur ki, Prezident saroncaminin icrast ilo
alagsli Nazirlor Kabineti tarafindon tosdig olunmus Tadbirlor Planina gors, bu giino
kimi Iqtisadiyyat Nazirliyine muzdlu iscilordon hamisinin amakhaqgginin miioyyan
hissasinin verilmosi iiciin COVID-19 noticasinds zarar ¢okoan 28 709 vergi 6doyicisi,
maliyys doastayini almaq tigiin do 117 031 fordi (Kigik) sahibkar, imumilikds 145 750
vergi 6dayicisi miiraciot etmisdir [3].

Muzdlu iscilorin amokhaqgqilarinin miiayyan hissasinin 6donmasi ¢argivasinda 210
152 is¢ini ohato edon asason 24 492 sahibkarin miiracistlori arasdirilmagla tosdiglonib
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Vo verilacak maliyyas vasaitlorin bank hesablarina kogiiriilmasi magsadilo Maliyys Na-
zirliyina toagdim olundu. Ancaq bununla bels, hazirda basga vergi 6dayicilori iizro aras-
dirmalarin aparilmas: davam edir.

Indiya godar tosdiq olunmus miiraciotlor asasinda maliyys dostoyinin mablagi 96,28
milyon manat, eyni zamanda 2-ci marhoalo asasinda 6donilmasi nozards tutulmus ve-
saitin mablagi 48,14 milyon manat toskil etmisdir. Maliyys Nazirliyi Dovlst Xazine-
darhq Agentliyi tarafindon 24 017 vergi 6dayicisi, 205 137 soxs muzdlu is¢inin amak-
haqqisi tizra 92,54 milyon manat, eyni zamanda, 2-ci ay tigiin (50%) 44,68 milyon
manat vasait kogtriilmasi tamin olunub.

Fordi (mikro) sahibkarlar ticiin maliyys dastayinin edilmasi programi osasinda 117 031
vergi ddayicisindon miiraciotlor daxil olmus, 109 283 miiraciot arasdirilmagla tosdig-
lonmis, maliyys dostoayinin bank hesablari iizro kdgiiriilmasi mogsadilo Maliyys Nazir-
liyino togdim olunub. Tasdig olunmus miiracistlor asasinda maliyys dastayinin mab-
lagi 62,91 milyon manat toskil etmokdadir. Dovlot Xazinadarlig Agentliyi tarafindon
hazirda 62,68 milyon manat pulun 105 052 fordi (mikro) sahibkarlarin bank hesab-
larina kogitiriilmasi tomin olunub [7].

Dovlatin sosial sahs tizrs etdiklorini do unutmag miimkiin deyil. ©lbatts ki, dovlat to-
rofindon aztominath ailalora moxsus problemlor do unudulmadi. Dovlot basgist ilk
olarag 200 min bels ailolora 190 manat mobloginds birdofalik 6domoalor edilmasi ilo
alagali saroncam imzaladi. Bu ciir miiraciot edonlor do sayca kifayat godor artdig: tigiin
bu rogam yiiksaldildi, 600 min nafara gatdirildi. Bu isa dovlat igtisadiyyatinin inkisaf
etdirilmasi tigiin bir dostok oldu.

Pandemiya dovriinds dovlstin an iri sirkati, homginin an ¢ox vergi 6dayicisi Azarbay-
canin Dovlot Neft Sirkstinin (SOCAR) 6lks igtisadiyyatina vermis oldugu dostayi do
ayrica vurgulamaq garokdir. Nozars alsaq ki, séziigedon dovrds insanlar tibbi spirt vo
maskadan daha artiq istifads edirlor, SOCAR sirkatinin bu sahadoki dastayi avazsizdir.
Odur ki, global pandemiyayla slagodar bazarlardaki spirto talobat xeyli artdigindan,
bu dévr orzinds SOCAR sirkatinin “Azorkimya” Istehsalat Birliyino moxsus “Etilen-
Polietilen” zavodu daxilinds dezinfeksiya vasitalorinin asas xammali sayilan izopropil
spirtinin istehsal edilmasi borpa edildi. istehsalatin foaliyysto baslamasi: EP-300 qur-
gusu tizra davam edon rekonstruksiya islarinin tamamils bitmasindan sonraya planlas-
dirilmagda idi. Miiassisa iizroe MIPS mohsulunun sutkadaki istehsal hacmi taxminon
60 tona godordir [8].

Bundan slavs, may ay1 “SOCAR Polymer” diinya iizro davam etmokds olan korona-
virus pandemiyasi ilo miibarizods baslica fordi miihafizo olunma vasitasi hesab edilon
goruyucu maskanin istehsali tizro do aparict xammal sayilan HB 2662 FS marka homo-
polimer propilenin ilkin sinag-sonaye partiyasinin istehsal edilmoasins basladi. Bu ho-
mopolimerdon goruyucu maska, respirator va hokimlora birdofalik tibbi geyimlor va
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basga mohsullarin hazirlanmasi zamani istifads edilon toxunmamis materiallarin is-
tehsal olunmasi magsadilos istifads edilir.

Odur ki, may ayinda “SOCAR Polymer” MMC-ya maxsus Sumgayit Kimya Sanaye
Parki orazisinda yerlosmakda olan Polipropilen zavodu daxilinds 611 tona godor tibbi
maska istehsali mogsadilo yararh sayilan HB 2 662 FS polipropilen néviiniin istehsali
tomin olunub. Homin polimer néviiniin sonraki sinaq partiyasinin istehsal edilmasin-
don sonra, avqust ayi daha on azi 1500 - 2000 ton hacmli istehsali planlasdirilir [8].
Biitiin soziigedon proseslor fonunda 6lkads pandemiyadan zarargokan sahalors doastok
paketlori reallasdirila bilor. Pandemiyadan zarargokmis sahibkarlara dastok mexanizmi
vasitasilo biidcodon demok olar ki, 1 milyard manat vosait ayrilib vo tmumi dostok
paketinin do asas mablagi 3,5 milyard manata ¢atdirilib.

Ik névbado pandemiyadan zorargokmis sahibkarlara birbasa verilon kompensasiyalar
verilir. Bela ki, 6 ayda muzdlu is¢iloarin amokhagqilarinin kompensasiyasi gargivasinda
24 min 300 vergi 6dayicisindon 210 min muzdlu ¢alisana 95 mIn manat vasait 6donilib.
Homginin fardi, o ciimlodan do geyd edos bilarik ki, mikrosahibkarlara maliyys doastoyi
paketi dairasinds 105,6 min vergi 6dayicisi tigiin 63 milyon vasait verilib.

Bundan basqga, Sahibkarligin inkisafi Fondunun sahibkarhgin giizostli kreditlosdi-
rilmasinin tazo mexanizmlori do tatbiq edilir. Bunlar postpandemiya dévriinds igtisadi
artima dastok vera bilocok sahalori shats edir. Bu mexanizmlarin biri dasinmaz amlak
girovu sayilmayan sahibkarlarin giizostli kreditlor iizro ¢ixis imkanlarinin yaradilmasi
tigiin avadanhiglarin alinmasi mogsadilo giizastli kreditlor verilmasidir. Mexanizmin
mahiyyati bundan ibaratdir ki, gtizastli kredit tozo avadanhglarin alinmasi tigiin yonal-
dilir vo bu avadanhglar da girov olaraq gabul edilir. Homin mexanizm tizrs banklarda
faiz doracasi 7 faiz toskil etmakdadir [7].

Bundan slavs, kond tasarriifati tigiin uzunmiiddatli yatirim talob edan sahalordos kigik-
hocmli kreditlor izro kreditin miiddati 3 ildon 5 il, ortahocmli kreditlords 5 ildon 7 ilo
kimi artirilib, o ciimladan kredit dovriiniin yarisi giizestin miiddati olaraq tasbit olunub.
Toasdig olunmus basgqa mexanizm fors-major hadisaylo slagali soraitin doyismasinin
sobobindan Sahibkarligin inkisafi Fonduna moxsus Miisahido Surasinin miioyyonlos-
dirdiyi formada kredit toskilatlarinin fond garsisinda olan borc 6hdoliyinin vacib hallar-
da restrukturizasiya edilmasi, kredit 6hdsliyinin icra edilmasine mohlot verilmasidir.
Biznes kreditlori tizro dovilet zomanatinin verilmasi, homginin hamin kreditlor tizro
faizin subsidiyalasdirilmas: mexanizmina géra, 500 min manat mobloginds yeni biz-
nes kredit portfelinin 60 faizo goador hissasina dovlotin zomanati verilir, eyni zamanda
bu kreditlorin illik faiz doracasindon 50 faizi hokumsat torafindon maliyyslosdirilir.
Homin mexanizmin miiddsti 3 ilo gadar, illik faiz doracasi 15 faizdon artiq olmayan
kreditlora samil olunur. S6ziigedan kreditlor tizro giizostin miiddati 12 aya kimidir.
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Totbiq olunan digar yeni mexanizms miivafiq olarag, pandemiya sababindon zaror-
¢okmis sahalords foaliyystds olan sahibkarlarin dévlet zomanatli olmayan mévcud 1
mlird manat kredit portfeli asasinda 2020-ci ilin mart ayinin10-dok manatla slds etdik-
lori kreditlarin illik faiz daracalorinin 10 faiz boandi martdan etibaron 12 ay middastinda
hokumat torafindon maliyyslosdirilir. Homin mexanizm kreditlorin miiddsti vo faiz
daracasindan asili olmadan tatbig olunur.

Qeyd edilon mexanizmin tatbiq olunmasinda sahibkarliq subyektlorinin maliyys ehti-
yatlarina ¢ixis imkanlarinin daha ¢ox asanlasdirilmasi, kredit sifarislorino gisa zaman-
da baxilmasi, miiracistlorin qobul edilmasi, kredit toskilatlar: vo Sahibkarlhigin Inkisafi
Fondu tarafindon zoruri tohlillorin hoyata kegirilmasi vo gorarlarin sahibkarlar tizra
catdiriimas: kimi proseslorin hor biri igtisadiyyat Nazirliyi torofindon hazirlanmis vo
birinci dofa totbiq edilon Elektron Kredit Platformas: (www.e-edf.gov.az) vasitasilo
gercoklosdirilir.

Covid 19-dan sonra global nizam, giindalik hoyat, har sey ¢ox doyisacok. Davamliliq
va dayisiklik hor zaman hoyatimizin bir hissasi olmusdur. Ancaq sanki diinya tarixindo

doyisiklik son zamanlarda daha davamli olmusdur. Covid 19 virusunun yayilmasi,
2008 global bohran1 kimi diinya iqtisadiyyat1 iigiin bilinmoyon bir bohrandir. Bunlar
bir ¢cox insanin gozloya bilmadiyi vo hesablamalarina gézlontiloring daxil eds bilmo-
diyi bohranlardir. Bununla birlikds, Covid 19 virusu epidemiyasi, 2008 qlobal maliyyo
bohrant ilo miiqayisado daha ¢ox geyri-miioyyanliklora yol a¢di. 2008-ci il bohrani
osason maliyys bohrani oldugundan, maliyys bazarlarina inam yarandiqda diinya iqti-
sadiyyati siirotlo barpa oluna bildi. Covid 19 - virus béhranina goro etibar itkisi yalniz
maliyys bazarlarinda yasanmir. inam problemi indi hoyatimizin hor torafindadir. Dv-
latlor bir-birine etibar etmir. Hava limanlarini basqa 6lkoalordon golon sarnisinlorin iizii-
nd baglayirlar vo ya uzun miiddot karantin altina alaraq onlari izloyirlor. Qlobal hom-
roylik vo inam, 6lkolorin problemlorini tokbasima holl etmoys calisdiglar: reaksiyalarla
ovozlonir. Sahibkarlarin bu dovrlords analiz aglina golmir. Bununla yanasi, diinya iqti-
sadiyyat1 va gqlobal idaroetmonin hara gedacayi barado planlar qurmagq, slagali fikirlori
oxumaq, dinlomok vo konfranslara qatilmaq sahibkarlar tigiin, albatts, cox vacibdir.
Lakin praktik hollor barodo diisiinmok vo ortamiiddotli planlar qurmaq sirkstlorimiz
ticlin xiisusilo faydali olacaqdir. ©lbatto ki, bu global bohran ilk névbado sahibkarliq
miiossisolorino monfi tosir gostoracokdir. Hor seydon avval bu bohran ohomiyyatini
gostordi. Giinlimiizdo bir ¢ox sahibkarliq miiassisasi respirator istehsal etmok {igiin
soforbar oldu.

Hor bohran, insan davranisi, tabii folakatlor vo ya iqtisadi mexanizmlor torofindon olsa
da, sahibkarlara vo toskilatlara cotinlik gatirir. Soxsi vo ictimai hayatin bir ¢ox as-
pektlori onlayn soklo kogiiriilmali idi. Bunda sahibkarlar istisna deyildi. Ticarat foa-
liyyatlorini onlayn sokildo aparmaga baslamali idilor. Lakin, har sey rahat bir sokildo
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onlayn hall edilo bilmoz. COVID-19 6z-6ziins isloyon soxslorin togobbiiskar olage-
lorini shomiyyatli deracads tosir etmisdir. Bazi sahibkarlar dovlstin mohdudiyyatlori
naticosindo islorini miivoqqoeti baglamali oldular. Digorlori todbir gormeli vo foa-
liyyatlorini az miqdarda aparmali idilor. Pandemiyanin naticalorinin uzandig1 tigiin sa-
hibkarlq faaliyyatlorinin biitlin aspektlorinds yenilik¢i hall yollar1 tapmalari lazim idi.
Sahibkarlarin yeni voziyyato yonalmasindon avval vaxt talob olundu vo hokumatlor
onlara molumat, moslohat vo maliyys dostoyi vermoyi hadofloyon miioyyon siyasot
todbirlori ilo komok etmaya basladilar. Pandemiya, ¢ox giiman ki, ononovi togobbiiskar
gorar gobul etmo prosesloring tosir edocokdir. Buna gors gorarlarin gobulu COVID-19
pandemiyasinin miixtalif soviyyalordo sahibkarliga tosirini yaxsilagdirmaq, sahibkar-
lara 6z isin1 davam etdiron insanlara bohrandan ¢ixmaga komok edon on yaxs1 fordi vo
siyasat tosobbiisii totbiq etmolori haqqinda moalumat toplamaq moqgsodi dasiyir.
Sahibkarlarin faaliyyoatlorinde vacib olan sosial davranis qaydalar1 vo homginin
sanitar-epidemioloji tapsiriglara riayat edilmoasindon alava, yeni hayat torzinds ragom-
sal hallorin hoyata kecirilmasinin zaruruliyini, masafali xidmatin imkanlarinin genis-
londirilmasinin asas oldugu vurgulanmigdir. Baxmayaraq ki, bu qaydalarm bir hissosi
hals tozadir, indiyadak yerli sahibkarlarin diqgstini ¢akmayib, amma indi faaliyyati
elo etmokdo fayda var. Horgond ki, mosafodon foaliyyot sahibkarlar1 genis satis vo
bununla yanasi, xidmot sobokosi hoyata ke¢irmodon dovriyyalorini yiliksoltmoys, mas-
roflorini 6namli doracads azaltmaga imkan vermaklos birliklo mahsul vo bununla yana-
s1, xidmatlorin do maya dayerini azaltmaga yol acir. Belo baxanda bu ciir is rejimina
iistiinliik verilmomaosinin asasinda mental xiisusiyyotlor do xiisusi rol oyanyir. Yoni ki,
sahibkar etibarlilig1 vacib sayaraq yerinds ticarat vo xidmati mithiim sayir. O ctimlo-
don ohali arasinda maariflondirici vo hotta qeyd edo bilorik ki, stimullagdiric1 foa-
liyyatlorin edilmomosi monfi tosirlordon biridir. Mévecud mosafodon ticarat vo hom-
¢inin xidmot infrastrukturunun tisullar1 cox vaxt istehlak¢min ehtiyacini 6domoyo cat-
mir. Mosoalon, pandemiya belo xidmaots ehtiyaci yliksoltso do, bir sira sahibkarlarin mo-
safadon ticarat vo bununla birlikds, xidmat infrastrukturunun mévcud olmamasi, olsa
belo, tocriiba ¢atismazlig1r homin sahonin yiiksalisine tolobin olmasindan xobor verir.
Bunlarin har biri 6lkads hals ki, yerinds ticarat vo xidmotin vacibliyini sartlondirir.
Ancaq pandemiya zamani masafodon foaliyystin inkisafinin vacib olmasini bir daha
gostarir. Bildiyimiz kimi, 2005-ci ildo Azarbaycanda “Elektron ticarat haqqinda” qa-
nun tasbit edilib.

KOBIA dastayi ilo COVID-19 virusu vaziyyatinda vo postpandemiya vaxtinda sahib-
karlarm motivasiya olunmasi, beynslxalq praktikanin qavranilmasi vo indiki pande-
miya vaxtinda sahibkarlarin tizlogdiklori ¢otinliklorin miizakirasi iliclin yaradilmig
“Sahibkarlarin I Beynolxalq onlayn forumu - Baki 2020 faaliyyato baglamisdir. Olko-
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mizdo sahibkarhigin yiiksolisi vo 6zal sektora dovlot dastayi foaliyyatlori, asason pan-
demiya vaxtinda sahibkarlara edilon dostak, gonclorin sahibkarliq isine ¢agirilmast,
pandemiyanin monfi tasirlorindon alava, arsoys gotirdiyi yollar haqqinda miizakiralor
aparimisdir. Forum coargivasinds “Krizin goatirdiyi imkanlar vo problemlor” mdvzu-
sunda sohbatlor aparilib. iclasda pandemiya vaxtinda COVID-19-un biznesa, sahib-
karliga vo soxsi inkisafa tosiri haqqinda is adamlar1 vasitosilo miizakiralor kegirilib,
movzu otrafinda analizlor aparilib, todbir istirakgilar: {iglin 6nom dasiyan suallara
cavablar tapilib.

2018 - 2020-ci illordo Azarbaycan Respublikasinda roqomsal ddanislorin yayilmasi
tizra Dovlot Programinin moagsadlorindon biri do elektron ticaratin yiiksaligidir. Yoni
ki, elektron ticarat nagdsiz 6donislori asas sayaraq, igtisadiyyatda dovriyyslorin diiz-
giinlogsmosing yol acir. Elektron ticaratin yiikSalisi hom pandemiya dovriinds, hom do
sonrak1 miiddatds aktualdir. Pandemiya zamani mohdudlasdirici proseslor sahibkarlari
masafodon foaliyyat gdstormays macbur edir. Belo olmadiqda, pandemiyanin hansi
miiddoto godor olacagmim bilinmomasi ¢orgivasindo mohdudlasdirmalarin bu sub-
yeklorin maliyys vaziyyatlorini pislosdirmoys davam edacayi tosdiglonmisdir. Sahib-
karlarin foaliyyati liclin bazi gorarlar verilmisdir ki, bu da mévcud vaziyystin sahib-
karliga pis tosirlorini asagi salmaq vo mosgullugun miidafissino dostok ii¢iin pande-
miyadan oziyyat ¢okon saholords isloyon vergi 6dayiciloring is¢i migdarina davranigda
bir ayliq amakhaqq1 fondu miqdarinda, fordi (mikro) sahibkarlarm ehtiyaci ¢cox olan
hissosino yenidon 250 manat hocmindo maliyys yardimi gostorilocok. Pandemiya
bitdikdon sonraki dovro golinco iso, mosafodon xidmot yenidon sahibkarlarin isinin
osaslarindan birini togkil edo bilor. Statistika Komitosinin informasiyasina goro, pan-
demiya dovriindo 6lkada elektron ticaratin saviyyasi 2019-cu ilin birinci yarisi ilo
miigayisodo 1,8 dofo yliksoalib ki, bu da ohalido mosafodon mohsul vo hotta xidmot
gazanmagq bacariglarinin yaranmasina yol aca bilor. Indiki vaxtda ohalido daha az
istehlak bacarigi formalasdigini diisiinsok, postpandemiya vaxtinda sahibkarliq
subyektlorinin roqabeotinin pik haddo catacagi gdzlonilondir. Bununla da sahib-
kkarlarlarin oldugu yerdan foaliyyatlo barabor, masafodon do faaliyyat gostormoaloring
tolob yaranacag.

Natica

Biitovliikdo, maliyys sistemindo an hassas hisss sayilan banklar 2008-ci ildoki va-
ziyyatlorindon xeyli yaxs1 voziyyostdo olsalar bels, maliyys sistemina fokuslanmis is-
tonilon siyasi addimin tonozziilo ugramast miimkiindiir. Ona gora ki, indiki vaziyyat
tokco maliyya sektoru ilo alagali deyil. 2020-ci il diinya iqtisadiyyatinda miisahida
olunan sok tamamils forqli olmagdadir, mohdudlagdirma siyasatinin 6zii istehsaldan
tutmus xidmata Kimi oksar sahoni shats etmokls ciddi sokilds angol téradir. Buna gora
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do, COVID-19 epidemiyasinin iqtisadi naticasi 2007 illo 2009-cu il arasindaki voziy-
yatdon daha pis goriiniir, ona gora Ki, bu qodar qisa vaxtda iqtisadiyyatin bu ciir siiratli
¢okmaosi bas vermokdadir. Hotta alt1 ay miiddatinds miioyyan mogbul saviyya iizrs go-
lir oldo edilsa bels, bir sira firmalarmn iflas etmasinin, issizlikdon tutmus bank balan-
sinda olan monfi borclara kimi, oksor problemlorin olmasina yol agacagi ehtimal edilir.
COVID-19 bohraninin dagidict iqtisadi va tibbi sokunu nozars alaraq, indi osas prinsip
- “igtisadi ¢ap1g”n yigilmasimni tomin etmokdir. Burada fordi vo korporativ iflas hal-
larinin sayini1 azaltmaq, insanlarin islomamalarine baxmayaraq pul xarclomalarini da-
vam etdirmalorini asas gotiirmok lazimdir. Homginin epidemioloji ayri Saviyyesini dii-
zoltmok ti¢iin lazim olan karantin néviina subsidiya verilmoasi ehtimali da nazardan
kegirilo bilar.

Biitiin bu goriilon tadbirlor onu demays asas vers bilar ki, qarsidaki dovrda geyri-neft
sahasi ilo alagali tadbirlor davam etdirilocokdir. Bu isa imkan veracak ki, 6lkomiz nov-
boti aylarda, xiisusilo postpandemiya dovrii tizra asas iqtisadi artimi geyri-neft sekto-
runun sayasinds formalasdira bilsin. Bu, iqtisadiyyat sahasininin inkliizivliyi vo daya-
niqlilig1 ndéqteyi-nozarindon xeyli dnomlidir. Azarbaycan Respublikasinda darinlos-
dirilon islahatlar aparilmasinin davam etdirilmasi ilo slagsli siyasi irads vardir. Bu da
novbati dovrlards bels igtisadiyyatin saxalonmasi, homginin sahibkarligin inkisafi ilo
alagali darinlogdirilon islahatlarin davam etmasindan xabar verir.
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Xiilasa

Moagalods istehlak mohsullar1 bazarmin 6lkanin iqtisadi inkisafinda shamiyyati hag-
qinda zaruri molumatlar yer almisdir. Odur ki, mogalods etibarli oarzag tominatmin ya-
radilmas1 magsadi ilo bazarda tarazliq halinin qorunub saxlanilmasina, miixtalif ali-
ciliq gabiliyyatine malik ohali gqruplari tigiin uygun mohsullarin istehsalinin zaruriliyi
vurgulanmisdir. Burada homginin, bazarda hayata kegirilon diferensial giymat siya-
Satinin vacibliyi 6n plana ¢ixarilmisdir. Tadqiqat isinin magsadi istehlak mohsullar1
bazarmin 6lkonin iqtisadi inkisafinda rolunun vacibliyini vurgulamaqla, milli iqtisa-
diyyatin galocok inkisafina tokan veracok, bazarin idarsetmo mexanizminin tokmin-
losdirilmasina yonoalik tokliflor vermakdir. Todqigatin mohdudiyyati istehlak bazarinin
okenin iqtisadi inkisafinda rolunun biitiin sahalor {izra iqgtisadi giymotlondirilmasini
oks etdira bilmomasidir. Burada yalniz bazarin inkisafinin milli iqtisadiyyatin spesifik,
bazarla olagali saholora tasiri nozori formada tosvir edilmisdir. Tadgiqatin natica
hissasinds istehlak mohsullar1 bazarinin giiniin taloblorine, miiasir istehlakgmnin isteh-
lak taloblorina uygunlasdirilmasinin vacibliyi vurgulanmigdir. Bazarm faaliyyat me-
xanizminin tokminlosdirilmasi magsadi ilo istar maliyys institutlarmnin, istarss do hii-
quqi institusional bazanin daim yenilonmasinin zaruriliyi 6n plana ¢okilmisdir.

Acar sozlor: milli igtisadiyyat, aqgrar sektor, kond tosarriifat: istehlak mahsullar: ba-
zart, bazarin tanzimlanmasi, giymot siyasati.
Jel Classification Codes: Q10, Q13.

ROLE OF AGRICULTURAL CONSUMER PRODUCTS MARKET IN THE
ECONOMIC DEVELOPMENT OF THE COUNTRY

F. V. Suleymanov!
1Doctoral student, ASAU
farizsuleymanov649@gmail.com

Summary
The article contains the necessary information about the importance of the consumer
market in the economic development of the country. Therefore, the article emphasizes
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the need to maintain a balanced market in order to create a reliable food supply, the
production of products suitable for different groups of the population with different
purchasing power. It also highlights the importance of differential pricing policies in the
market. The purpose of the study is to emphasize the role of the consumer market in the
economic development of the country, to stimulate the future development of the
national economy, to make proposals to improve the management mechanism of the
market. The urgency of the issue is that the consumer goods market not only provides a
reliable food supply to the population, but also plays a fundamental role in the
development of many market-related sectors of the economy. Here, the consumer goods
market manifests itself as a kind of unit of development of the national economy and
consumer welfare. This proves the importance of the market as an economic category
that promotes the development of both vital sectors and other important sectors of the
economy. The limitation of the study is that it does not reflect the economic assessment
of the role of the consumer market in the economic development of the country in all
areas.In the article only theoretically described the impact of market development on
market-related areas of the national economy. The final part of the study emphasized
the importance of adapting the consumer goods market to the needs of the day. In order
to improve the functioning of the market, the need to constantly update both the financial
institutions and the legal institutional framework was highlighted.

Keywords: national economy, agrarian sector, agricultural consumer product market,
market regulation, price policy.

POJIb PBIHKA CEJIbCKOXO3SMCTBEHHBIX IOTPEEUTEJIbLCKUX
TOBAPOB B OKOHOMMNYECKOM PA3BUTHUU CTPAHDBI

®. B. Cy.ieiimanos !
Y Joxmopanm, ATAY
farizsuleymanov649@gmail.com

Pe3rome

B crarbe comepkurcs HeoOXomumas MHGOpPMANWS O 3HAYEHWU PBIHKA TOTPEOH-
TEJIBCKUX TOBApOB B 3KOHOMHYECKOM pa3BUTHUM cTpaHbl. [lo3ToMy B crarhe moj-
YEPKUBAETCS HEOOXOAMMOCTh TOJICp)KaHus OajlaHCca Ha PBIHKE C IENIbI0 CO3/IaHuUs
HAJe)KHOTO MPOJOBOJIBCTBEHHOTO CHAOXKEHUS, MPOU3BOJACTBA IMPOJYKTOB, IMOAXO-
JSIIMUX Uil Pa3HBIX TPYII HAcelIeHHs] C Pa3HOM MOKYMaTeIbHOU CIOCOOHOCTHIO.
31ech TaKKe BBIJIBUTACTCS Ha MEPEIHUN IUIAH BaXXKHOCTh JU(PEpeHIMpPOBaHHON
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LIEHOBOM TOJIMTUKHU Ha pbiHKEe. OCHOBHAs 1EJIb UCCICAOBAHUS - MOJAYEPKHYB BaXK-
HOCTH POJIA PhIHKA IOTPEOUTETHCKUX TOBAPOB B SKOHOMUYECKOM PAa3BUTHH CTPAHBI,
(hopMHPOBATh MPEIOKEHUS, KOTOPBIC TAAYT UMITYJIbC JaTbHEHIIEMY Pa3BUTHIO Ha-
LUOHAJIBHON 3KOHOMHKH, a TAK)KE€ HAaIlpaBJICHHbIE Ha YCOBEPILEHCTBOBAaHUE MeXa-
HU3Ma YIIPaBJICHUS PHIHKOM. AKTYalIbHOCTh BOTIPOCA 3aKJIF0UAETCS B TOM, UTO PHIHOK
MOTPEOUTENILCKAX TOBAPOB HE TOJBKO OOECIeuMBaeT Ha/IEKHOE CHAaO)KEHHE Hace-
JICHHSI TIPOJIYKTaMU THUTAHHS, HO W UTpacT (yHIaMEHTAIBHYIO pPOJIb B Pa3BUTUU
MHOTHX CEKTOPOB SKOHOMHKH, CBSI3aHHBIX C PRIHKOM. 37I€Ch PHIHOK TIOTPEOUTETHCKUX
TOBApOB MPOSBIIICT ceOsl Kak cBOeoOpa3Has eAMHHIIA U3MEPEHUS Pa3BUTHUS HAIHO-
HaJbHOW KOHOMHKHU U OJIArOCOCTOSTHUSA MOTpeOUTENe. DTO OKA3bIBAET BAXKHOCTH
pBIHKA KaK 9KOHOMHYECKOW KaTerOpHH, KOTOpasi ClIOCOOCTBYET Pa3BUTHIO KaK JKH3-
HEHHO Ba)XHBIX CEKTOPOB, TaK U APYTUX BAXKHBIX CEKTOPOB SKOHOMUKH. OTpaHuYeHUst
HCCIIEIOBAaHUSI COCTOUT B TOM, YTO OHO HE OTpakaeT 3KOHOMHUYECKYIO OLIEHKY POJIn
MOTPEOUTENBCKOTO PhIHKA B SKOHOMHUYECKOM Pa3BUTUH CTPAHBI 10 BCEM OTPACIISAM.
31ech TEOPETUUECKH OINMMCHIBAECTCS TOJBKO BIUSHUE Pa3BUTHS PBhIHKA Ha crienudu-
YECKHe, CBS3aHHBIE C PBIHKOM OOJIACTHM HAIMOHATLHOW 3KOHOMHKHU. B 3akimroum-
TEJIHLHON YaCTH MCCIIEIOBAHMS MMOTICPKUBACTCS BaXXHOCTh COOTBETCTBHS PhIHKA TIO-
TPEOUTEILCKUX TOBAPOB K HY)KJIaM COBPEMEHHOTO TIePHO/1a, TOTPEOUTETHCKUM HYX-
JlaM COBpPEMEHHOTO0 noTpedburens. s ycoBepIieHCTBOBaHUS MeXaHU3Ma (PyHKITHO-
HUPOBAHUS PBhIHKA ObLIA MOJAUYEPKHYTa HEOOXOJUMOCTH MOCTOSTHHOTO OOHOBIICHUS
Kak ((MHAHCOBBIX HHCTUTYTOB, TAaK U MHCTUTYIIMOHAJIILHON MTPaBOBO Oa3bl.

Knrouesvie cnosa: nayuoHanvbHas 3KOHOMUKA, ASPAPHLIL CEKMOP, CeNbCKOXO3U-
CMBEHHbIN PLIHOK NOMpPeOUmenbCKux moeapos, pecyiuposanue
DbIHKA, YEeHOB8As NOIUMUKA.

Bazar miinasibatlorinin formalasdigi, inkisaf etdiyi miiasir dovrdo 6lko daxilinds
foaliyyat gostoran istehlak mohsullar1 bazarmin milli igtisadiyyatin inkisafina verdiyi
tohfo ovozolunmazdir. Iqgtisadi tarazhigi miioyyan edon asas amillorin mohz bazarda
formalasmasi, istehlak mohsullar1 bazarinin 6lkonin iqtisadi inkisafi baximindan lazi-
minca todqiq edilmasini zoruri edir. Burada daxili omtas istehsalgilarmin maraq va
monafelarinin tamin edilmosi, istehlakgilarin igtisadi maraqglarina uygun qiymat siste-
minin formalasmasi, kond tesorriifat1 mansali mohsul istehsalinin yiiksalmasina va
dovlatin bazardaki istehlak toyinatli mohsullar tizra iqtisadi tohliikasizliyinin tamin
olunmasina imkan verir. Bundan basqa, bazarda istehsalg1 vo istehlak¢1 arasinda qarsi-
liql1 alagalorin bazar ganunlarina uygunlasdirilmasi burada dayar ganununa asaslanan
ekvivalent miibadilo miinasibatlorinin qurulmasina sorait yaradir.
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Istehlak mohsullar1 bazarmm inkisafi bazarda tolob Vo toklif tarazliginin qorunub
saxlanilmasina sorait yaratmaqla bazar konyunkturunun komayi ilo onun tonzimlon-
masina imkan verir. Bu homginin bazarda mévsiimilik sarti nazors alinmaqla mohsul
istehsalinin hacmins, onun satigina, movsiimlar tizra giymat saviyyalori arasinda kas-
Kin forglorin olmamasina nazarat etmok imkani yaradir. Odur ki, bazar miixtalif galir
saviyyasinds olan ohali qruplarini aliciliq gabiliyyatlorine uygun mohsullar ils tomin
edir. Bundan basqa, bazarin tarazliq vaziyyati miiassisalorin istehsal edacayi mahsul
hocmini miiayyan etmays imkan verir va istehsal zamani1 bu hacmdan kaskin sokilda
konarlagsmalarin qarsisini alir. Bununla da, bazarda tarazligm qorunub saxlanilmasi
moqsadi ilo yerli istehsalin artirilmasi asas hodof kimi miioyyanlosdirilir. Belos Ki,
Oziiniitominat imkanlarmin yerli istehsal hesabina yaradilmasi uzunmiiddstli dayaniqh
arzaq balansinin formalasdirilmasina imkan verir. Bu isa 6z ndvbasinds, istehlak mah-
sullar1 bazarinda kond tosorriifat1 toyinatli mohsullarin ragabst gabiliyyatliyinin ytik-
soldilmasi hesabina idxaldan asililigin bu vo ya digar doracods garsisini alir.

Bazarin 6lkanin igtisadi inkisafindak1 inikasindan danisarkon, taninmis Amerikali ig-
tisad¢1 alim M.Ensmingernin sozlori xiisusi shomiyysto malikdir. Onun sozlori ilo
ifado etsok — “istehlak olunan arzagq mohsullart hom masuliyyst, hom silah rolunda
cixis edir”. Istehlak dovlot ii¢iin mosuliyyatdir, ona gora ki, shalinin yasamasi, qida-
lanmasi ti¢iin lazim olan miqdarda orzaga giinliik talobatin tomin edilmasi onun 6hdo-
liyindadir. Basqa torafdan iss 0, igtisadi-siyasi tohliikasizliyin tomin edilmasi meyar1
kimi ¢ix1g etmoklo, yiiksok giico malik olan silah rolunu oynayir [9, s.15]. Odur ki, bir
cox iqtisadi miitafokKirlorin do geyd etdiyi kimi, 6lkado istehlak mohsullari tizra vahid
morkazdon idars olunan arzaq kompleksinin yaradilmasina ehtiyac var. Belo Ki, da-
yaniqli orzaq kompleksinin formalasdirilmasi, arzaq tominatinda hom keyfiyyat, ham
do kamiyyat iralilomoloring sorait yaradir.

Movzunun aktualligi ondan ibaratdir ki, istehlak mohsullar1 bazar1 tokca 6lko oha-
lisinin etibarli orzag tominatina imkan vermir, o homginin iqtisadiyatin bir cox bazarla
alagsli sahslorinin inkisafi tiglin do 6ziil rolunda ¢ixis edir. Burada istehlak mohsullari
bazar1 bir nov milli igtisadiyyatin inkisafinin vo istehlak¢ilarin rifahmin 6l¢ii vahidi
kimi 6zlinii bliruzo verir. Bu iss, bazarm ham hayati vacib sahslorin, ham ds igtisa-
diyyatin digar 6nomli sahalorinin inkisafina tokan veroan iqtisadi kateqoriya kimi 6noa-
mini siibut edir.

Tadqigat isinin moagsadi kond tosarriifat1 istehlak mohsullar1 bazarinda maksimum
tolobatin 6doanilmasi tigiin yerli istehsalin artirilmasinin stimullagdirilmasi tigiin dovlot
dastoyinin artirilmast, istehlakgilarin keyfiyyatli, ancaq asagi qiymatli mahsulla tamin
edilmoasinds fasilasizliyin yaradilmasi istigamatlorini aragdirmaqdan ibaratdir.
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Iqtisadi tadgiqatlarin tamalini toskil edon sistemli yanasma vo miiqayisali tohlil meto-
du bizim ds tadqiqatimizin 6zayini togkil edir. Tadqiqatimizin ilk marhslasini bazarin
aragdirilmasi, milli iqtisadiyyatin inkisafinda rolunun todqiqi, ndvbati marhalads isa
kond tesarriifat: istehlak mohsullar1 bazarinin va inkisaf perspektivlarinin 6yranilmo-
sindon ibaratdir.

Bazarin iqtisadiyyata tasirindon danisarkon onun milli iqtisadiyyatin inkisafindaki
rolunun miiayyan edilmasinin shamiyyati 6l¢liyagalmozdir. Bazar digor igtisadi anla-
yislardan forqli olaraq daha genis ticarot omoliyyatlarinin reallagdigi iqtisadi mexa-
nizim kimi 6ziinds bir ¢ox iqtisadi tasir alatlorini comloyir. Bazar homginin bir ¢ox
spesifik xiisusiyyatlori ilo digar ticarot kateqoriyalarindan koskin sokilda forglonir.
Odur ki, bazarin milli iqtisadiyyatin inkisafindaki rolunu asagidaki soklin komoayi ilo
farglondirmoak olar.

Resurslardan samoarali Shalinin iqtisadi Mahsul istehsalinin gesidliliyinin
istifada edil i sgulugunun yiiksaldilmasina va raqabatqabiliyatliliyinin
imkan verir takan verir yiikaldilmasini tamin edir

Olko shalisinin arzaq Istehsalg1 va istehlakqlarin Slagali sahalarin inkisafina
mohsullar ila etibarh iqtisadi manafelarini tamin edir ~ takan vermakls istehsalin va satisin
taminatina gerait yaradir proqnozlasdirilmasina imkan verir

Bazarm milli
iqtisadiyyatin
inkisafinda rolu

Sakil 1. Bazarin milli iqtisadiyyatin inkisafinda rolu
Moanba: Sakil miiallif torafindan tortib edilmisdir.

Sokil 1-do geyd edilon bazarm milli iqtisadiyyatin inkisafinda farglondirilon bu xiisu-
siyyatlori igtisadi inkisafa tasir edon asas anlayislar olsa da, he¢ do bazarin milli iqti-
sadi inkigafa tasirini tam vo dolgun sokilds ifados etmir. Belo ki, bazarin milli iqtisa-
diyyatin inkisafinda rolunu vergi daxilolmalarinin hacmindoki artimla, istehsal miqya-
smin genislonmoasi ils, maliyys institutlarinin inkisafi ilo, informasiya tominat1 hesa-
bina istehsalin, satisin prognozlasdirilmasi ilo do xarakterizo oluna bilor. Belaliklo,
bazar istehsal miqyasinin genislondirilmasi hesabina biidco daxilolmalarmin hacminin
yiiksalmasina sabab olmagla, ham do istehsal xarclorinin azaldilmasina vo mohsul sa-
tisiin yiiksaldilmasinds avazsiz rola malikdir. Odur ki, istehlak mohsullar1 bazarmin
asas tolob hissasini toskil edon arzaq mohsullar: ilo tominat bazara tasir edon hors-
kotverici qiivve kimi ¢ixis edir. Burada talob saviyyasinin hocmi 6lks, region shali-
sinin golirlilik saviyyasindon, shalinin demoqrafik qurulusundan, bazardaki istehlakg1
davranigindan vo bu kimi bir ¢ox amillordon tasirlonir. Qeyd edilon amillorin tasir
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imkanlar1 eyni olmasa da, miixtalif aspektlordon yanasildigda, onlarin tasir mexanizmi
imkanlarinit miiayyanlosdirmak he¢ da ¢atin olmur.

Odur Ki, har bir 6lkanin istehlak mahsullar1 bazar1 qarsisinda bir sira asas vozifalorin
tomin edilmasi durur va bu vazifalori asagidaki kimi siralamaq olar:

» 0Olko ohalisinin tolobatinin maksimum saviyyads yerli istehsal hesabina 6danil-
masini tomin etmok;

» istehlak mohsullar1 bazarinin asas toraflori hesab edilon istehlak¢1 vo isteh-
sal¢ilarin qarsiligl slagasinin uzlasdirilmasina nail olmagq;

» istehlak¢ilarin bazarda agagi qiymatlorlo keyfiyyatli mohsul slyetorliliyini tomin
etmok;

» hom istehlak¢1, hom istehsalgilarin iqtisadi maraqlarina uygun golon bazar mii-
hitinin yaradilmasina nail olmag;

» bazardaki mohsul qitligmin va ya bollugunun aradan qaldirilmasi hesabina bazar
qiymatlorinin koskin artmasmin va ya azalmasmin garsisini almagq;

» bazar konyunkturunu daim nozaratdo saxlamaq vo doyison tarazligin yenidon
borpa olunmasi magsadi ilo ¢evik reaksiya miihitini formalagdirmaq vo gozlonilon
risklori minumuma endirmok.

Istehlak mohsullar1 bazar1 milli igtisadiyyatm, movcud imkanlar hesabmna o6lko
ohalisinin saglam hoyat torzino kegmoasi moagsadi ilo lazimi miqdarda mohsullar ilo
etibarli tominatma imkan yaradir. Burada bazar homginin milli iqtisadiyyatin indi-
katoru funsksiyasini yerino yetirir. Belo ki, bazarda giymotlorin iimumi saviyyasinin
tarazliq qiymatindon asagi olmasi onu mohsul ehtiyatinin toplanmasina, giymatlarin
imumi saViyyasinin tarazliq qiymatindon yuxari olmasi onu mohsul ehtiyatinin isti-
fadasine s6vq edir. Umumi orzaq ehtiyatlarinin yaradilmasi istehlak mohsullar1 baza-
rinin sabitlogdirilmasine imkan vermakls yanasi, hom do idxalgilar, ixracatg¢ilar ligiin
alverisli iqtisadi miihit imkanlar1 yaradir.

Istehlak mohsullar1 bazarmm inkisafi 6lkonin hartorofli inkisafin1 tomin edir, burada
regionlararas1 geyri-ahongdarligin qarsisini almaq miimkiin olur. Xiisusilo bazarda
toklif olunan kond tesarriifati1 mohsullarinin bdyiik bir qisminin regionlarda yetisdi-
rilmasi buna imkan verir. Bels Ki, region shalisi torafindon istehsal olunan mohsullarin
bazar giymatlori ilo istehsalini reallagdirdiglart mokanlardan alinmasi va iri soharlora
gatirilarok slave doyar qazandirilib son mahsul kimi taklif edilmasi ilkin mahsul isteh-
salgilarinin maragini tomin edir. Bu isa 6z névbasinds regionda olan igtisadi foal oha-
linin maggullugunun tomin olunmasina imkan verir. Sosial-igtisadi problemlorin halli
ticin yeni imkanlar agmagqla sahs iizrs ixtisaslagma soviyyasinin yiiksalmasine sorait
yaradir [8, s.133]. Ancaq bu da melumdur ki, aqrar bazarda vasitagilarin rolu heg do
az deyil. Toassiif ilo geyd etmoliyik ki, xiisusilo vasitagilorin rolu aqrar bazarda daha
¢ox On plana ¢ixir. Belo Ki, kond tasarriifat1 mohsul istehsalgilarmin har birinin bazara
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¢ixig imkanlarmin eyni olmamasi kigik istehsal¢ilarin mohsullarinin vasitagilor toro-
findon bazarda reallasdirilmasina sorait yaradir. Burada kigik istehsalgilar torafindon
istehsal edilorak, onlarin 6z iradslorindon asili olaraq bazarda satismin toskil edil-
momasi Vasitagilorin bazarda rolunu artirir. Bu isa 6z novbasinda ham istehsalgi, hom
do istehlakei lizra itirilmis iqtisadi somaraya sobab olur. Vasitagilorin paymin bazarda
yiiksakliyi, onlarm mohsulu ucuz alib, baha qiymats reallasdirmasi bazi hallarda mah-
sul iizra ilkin istehsalgidan daha ¢ox iqtisadi monfoot aldo etmolorina imkan yaradir.
Qeyd edilon problem iqtisadi faal shalinin masgullugunun garsisinda dayanan manea
Kimi do giymatlondirilo bilar.

Deyilanlordan ¢ixis edarak, bazar miinasibatlorins transformasiya edon miilkiyyat plii-
ralizmi sababi ilo formalasan tosorriifat ukladlarinin iqtisadi foal shalinin mosgullu-
gunun tomin edilmasinds fundamental doyisikliklora sobab oldugunu geyd eda bilorik.
Dayisikliklarin naticasi olaraq milli iqtisadiyyatda dovloat va geyri-dovlat sektorlari
arasinda nisbatdo nozoragarpacaq doracads yaxinlagmalar bas vermisdir. Belo Ki, da-
xili bazarda geyri-dovlat sektorunun ayri-ayri sferalarinin inkisafi naticasinds ovvalKi
natamam tarazliq hali yeni tarazliq halla ovozlonmisdir.

Bazarm milli iqtisadiyyatin inkisafinda asas rolu istehsal asnasinda istifado olunan
amoya maddi stimul tamin etmasidir. Burada mohsulun reallasdirilmasi zamani bolgii,
tokrar istehsal prosesini hayata kecirir. Belo Ki, bazarda, talob vo toklif tarazliq voziy-
yatinds olmadiqda, istehlakgilar mohsul istehlak etmok yoniindo pul vasaitlorinin real-
lasmasinda ¢atinlik ¢akirlor. Naticads bazarda bolgii mexanizmi siradan ¢ixir vo yiik-
sok mohsuldar amoays maddi stimul azalir. Bu iso 6z névbasindo amayin samaro-
liliyinin galocokds itirilmasina sabab olur. Odur Ki, istehlak mohsullar1 bazarinda ba-
zari daxili vo xarici tarazliginin qorunmasi1 omok ehtiyatlariin iqtisadi somoro-
liliyinin ytiksaldilmosi saridan 6nomlidir. Omok bazarinda amoyin igtisadi somarali-
liyinin qorunub saxlanilmasi ti¢tin mahsul giymatlorinin diizgiin miiayyanlosdirilmasi
vacibdir [8, s. 143]. Bels ki, bazar giymatlorinin diizgiin miiayyanlosdirilmasi tominat
soviyasinin yiiksaldilmasina sabob olmagla, dévlatin giymat siyasstinin reallasdiril-
masinda vacib rol oynayir.

Cadval 1. istehlak mohsullarinin giymot indekslari (avvalKki ilo nisbatan).
2015 2016 2017 2018 2019
Orzaq mohsullar, i¢kilor 106,1 114,7 116,4 101,7 103,8
Vo tiitiin momulatlari
Qeyri-arzaq mallart 103,8 116,7 111,6 102,6 101,2
Comi mohsullar 105,4 115,7 114,0 102,2 102,5
Manba: AR DSK.

Coadvoaldon do goriindiiyii kimi, son bes ildo Azorbaycanda istehlak mohsullarinin
giymeot indekslori avvalKi ilo nisboton artan dinamika ilo davam edir. Dovlot Statistika
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Komitasinin malumatma asasan, 2016 vo 2017-ci illords artim siirati daha ¢ox ol-
musdur. Belo Ki, 2016-c1 ildo avvalKi ila nisbaton 14,7 faiz, 2017-ci ilds iss 2016-c1
ilo nisbaton 16,4 faiz artim miisahido edilmisdir [6, s. 33]. 2020-ci ilin yanvar-noyabr
aylarinda istehlak giymatlori indeksi 2019-cu ilin yanvar-noyabr aylaria nisboton
102,8 faiz, o ctimlodan arzaq mohsullari, igkilar va tiitiin momulatlar tizra 105,0 faiz,
geyri-orzaq mohsullar1 tizra 101,3 faiz, ohaliys gostorilmis 6donisli xidmatlor iizra
101,0 faiz toskil etmisdir. Cari ilin noyabr aymda istehlak qiymotlori indeksi ovvalki
aya nisbatan 100,5 faiz, avvalki ilin noyabr ayina nisbaton 102,4 faiz toskil etmisdir [16].

Cadval 2. istehlak giymatlari indeksi, faizla

2020-ci ilin noyabr ay1 2020-ci ilin yanvar-
noyabr aylari

owvalki aya owalki ilin miivafiq  avvalki ilin miivafiq
nisbaton ayina nisboaton d6vriino nishaton

Orzaq mohsullar, igkilor vo tii-  100,4 103,9 105,0

tiin momulatlar1

Qida mohsullart 100,4 103,4 104,6

Spirtli ickilor 99,9 103,9 103,1

Tiitlin 100,0 118,5 116,3

Qeyri-orzaq mohsullari 100,1 101,2 101,3

Odonisli xidmatlor 100,9 101,1 101,0

Comi mahsullar vo xidmatlor 100,5 102,4 102,8

Monba: AR DSK.

2020-ci ilin noyabr ayinda orzaq mohsullari, igkilor vo tiitiin momulatlari iizra istehlak
giymoatlori indeksi avvalki aya nisbaton 100,4 faiz, avvalki ilin noyabr ayina nisbaton
103,9 faiz toskil etmisdir (Cadval 2) [16].

Moalumdur Ki, kand tasarriifat: istehlak mohsullar1 bazar1 6lkanin giymat siyasatinin
hoyata kegirildiyi boytik ticarat mokani kimi xarakteriza edilir. Bu sobabdon, diizgiin
hoyata kegirilon qiymot siyasati igtisadi tonzimloms vasitasi kimi ¢ix1s edarok, agrar
bazarm bundan sonraki1 faaliyyat miigoddoratini hall edir. Kond tosarriifat mohsullari
tizra tatbigq olunan giymat siyasatinin istehlak mohsullar1 bazarinda, bazar igtisadiyyat1
prinsiplorino uygun hoyata kegirilmoasi, hom bazar istirak¢ilar1 tigiin, ham do dovlot
chtiyaclar1 baximindan vacibdir. Burada bazarin talob-toklif tarazliginin qorunmasina
nail olmag moagsadilo giymotin bir ne¢o ndviindon istifado edilir, bunlara razilas-
dirilmis, miigavile, stimullasdiric1 qiymatlori aid etmak olar. Hazirda 6lkomizds foa-
liyyot gostaran kond tasarriifati istehlak mohsullar1 bazarinda qeyd edilon giymot nov-
lorinin har birindon bu va ya digar daracads istifads edilir.

Kond tosorriifat1 istehlak mohsullar: istehsal¢ilarinin hansi hacmdo mohsul istehsal
etmoasi, bilavasito onun hansi formada satis hayata kegiracayina tasir edon asas amil-
lordan biridir. Belos ki, agar istehsalin hacmi Kifayat gadar boyiikdiirsa Vo hamin moh-
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sul lizra dayar ekvivalenti yiiksokdirss, onda soziigedon mohsulun miixtalif satis ka-
nallar1 vasitasi ilo, topdan satig qiymatlori ilo toklif edilmasi igtisadi cohatdon somorali
hesab edilir. Bu hal doyar zoncirinin sonuncu, yani satis marhalasini shats edir. Dayar
zoncirinin biitiin marhalalorini 6ziinds birlogdiran bir ¢ox istehsalgilar 6z mohsullarini
hor iki formada ham topdansatis mokanlaria nisbaton ucuz satis qiymatlori ilo, hom
do 6z yerli satig obyektlorinds reallasdirmagqla hayata kegirirlor. Ciinki bu hal isteh-
salgiya mohsulunun digar istehsalgilar ilo miiqayisoda daha yiiksok hacmds satmaq
imkan1 verir vo sahs tlizro daha ¢ox golir alds etmalorine sorait yaradir. Bununla da
bazar, digor istehsalgilar ii¢iin analiz etmo imkani formalagdiraraq imformasiya verici
funksiya yerins yetirir. Bu hal da 6z ndvbasinds bazarin tominat Soviyyasinin yiiksal-
mosing, milli igtisadiyyatin davamliliginin artirilmasina sorait yaradir.

Qeyd etmok lazimdir ki, cari ilin noyabr ayinda avvalki aya nisboton ayri-ayr1 orzaq
mohsullarindan daha ¢ox bahalasma makaron momulatlarmin, toyuq atinin, pasteriza
olunmamis izl siidiin, yoqurtun, xamanin, kosmiyin, brinza pendirinin, yumurtanin,
giinobaxan va qargidali yaglarinin, bananin, tiziimiin, findigin, xiyarm, pomidorun,
bibarin, badimcanin, ¢gugundurun, géy lobyanin, soganin, sarimsagin, sokar tozunun,
ucuzlagma isa asasan mal va gqoyun atinin, tazs va dondurulmus baligin, limonun, por-
tagalin, naringinin, almanim, armudun, heyvanin, narin, xurmanin, kivinin, sabalidin,
kolomin, balqabagin, yerkokiiniin qiymatlorindo miisahido olunmusdur. Digor orzaq
mohsullarinm giymatlorinds ciddi doyisikliklor bag vermomisdir. 2020-ci ilin noyabr
aymnda qeyri-orzaq mohsullar: iizro istehlak giymatlori indeksi avvoalki aya nisbaton
100,1 faiz, avvalki ilin noyabr ayma nisbaton 101,2 faiz toskil etmisdir. 2020-ci ilin
noyabr ayinda shaliys gostorilmis 6donisli xidmatlor tizrs istehlak giymatlori indeksi
avvalki aya nisbaton 100,9 faiz, avvalki ilin noyabr ayma nisbaton 101,1 faiz toskil
etmisdir. Cari ilin noyabr ayinda avvalki aya nisbaton ayri-ayr1 xidmot névlorindon daha
¢ox bahalagsma dislorin miialicasi, minik avtomobillorinin miihorrik yagmin doyis-
dirilmasi, barbarxana vo kosmetoloji xidmatlorinin giymotlorinds miisahido olunmus-
dur. Digar 6danisli xidmatlorin giymatlorinds ciddi doyisikliklor bas vermomisdir [16].
Olverisli sortlor daxilindo yaradilan, faaliyysti tiglin lazimi iqtisadi miihitin forma-
lasdir1ldig: istehlak mohsullar1 bazar1 6lkonin biidca galirlorinin artirilmasina imkan
verir. Burada mohsullar tizra vergi daxilolmalar1 artaraq, 6lkonin maliyys imkanlarmi
genislondirir [13, 5.189]. istehlak mohsullar1 iizro idxal Xorclorinin azaldilmas: hesa-
bina biidca kasirinin bu va ya digor doracods azalmasima sabab olur. Bu hal, milli val-
yutanin sabitlogsmasine saorait yaratmaqla, faiz normasinin azalmasina imkan verir. No-
ticodo istehsal miiassisalorinin maliyys olyetorliliyi tomin edilir vo istehsal imkan-
larmin genislondirilmasine sorait yaranir.
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Qeyd edildiyi kimi, istehlak mohsullar1 bazarinin inkisafi 6z ndvbasinds vergi siste-
minin takminlagmasina, bu va ya digor hocmds vergi daxilolmalarinin hacminin art-
masina sobob olur. Belo ki, optimal vergi siyasstinin hoyata kegirilmasi kond tosor-
riifat1 hazir mohsullarmin satigini hoyata kegiran vasitogilorin maraqlari ilo ziddiyyat
toskil etmir, oksina, 6danilon vergilor dolay1 yolla onlarin maraqlarinin tomin edilma-
sino sorait yaradir [10, s.85]. Ancaq bu da molumdur ki, dlkomizds kond tosarriifati
mohsulu istehsalgilari, torpaq vergisi istisna olmagqla, digar vergilordon azaddirlar vo bu
qanunun miiddati 2019-cu ilin yanvar aymnn birindan etibaron daha 5 il uzadilmisdir.
Bununla yanasi, istehlak mohsullar1 bazarinda toklif edilon son mohsul {izra vergiys calb
olunan hissa doévlatin fiskal siyasatinin ayrilmaz tarkib hissasini toskil edir.
Kond tesarriifat1 istehlak mohsullar1 bazarinin 6lks iqtisadiyyatina miisbot tasiri bu-
nunla bitmir. Bazar sisteminin golocok inkisafi dovlatin kond tosorriifati sahasinds kre-
ditlosmo moasoalasini giindoma gotirir. Artan istehsal fonunda artiq istehsalgt miiassiso
0z golirlorini daha yiiksok haddo ¢atdirmaq ti¢lin maliyys imkanlarini geniglondirmaya
maraqli olur. Giizastli sortlorlo qisa vo uzun miiddato verilon kreditlor sahibkarlarin
kond tosarriifatt mohsullari istehsali vo emalina alverigli miihit yaradir, burada fayda-
lanan taraflor gisminds iso ham istehsalg1, ham do maliyys institutlar: ¢ixis edir. Gii-
niimiizdo kond tosarriifat: istehsalgilarina verilon kommersiya xarakterli kreditlorin
hocmi ilbail artmaqdadir. Hazirda bu sahado 6lkado somorali foaliyyst gostoran
maliyya-kredit bazari formalasmis vo dovlot kond tosarriifati ilo mosgul olan sahib-
karlarm istehsal imkanlarinin genislondirilmasi mogsadilo maliyys-kredit siyasatinin
miitomadi olaraq tokmillosdirilmasine soy gostorir. Istehsalgilarm maliyye-kredit im-
kanlarinin genisliyi, hom da sahado dayaniqlh inkisaf mogsadlorine xidmot edoan agrar
sigorta foaliyyatinin totbigini zaruri edir.
Moalumdur ki, istehlak mohsullar1 bazarinin yeni istiqgamot {izro formalagsmasi onun
foaliyyat dairssinin genislondirilmasi, ham do bu sahads istehsalgilarin daim nara-
hatliq kegirdiyi sigorta sisteminin tatbiginin zoruriliyi ilo xarakterizo edilir. Kond
tosarriifatt mohsul istehsalgilarinin bazar satis paylarinin yiiksalmosi hesabina golir-
lorini artirmasi, onlar1 istehsal risklorinin idars edilmasinds maraqh edir. Artiq foa-
liyyat gostordiyi saho {izra risklordon sigortalanan istehsalg1 mohsul istehsali, reallas-
dirilmasi, saxlanilmasi vo emali kimi xidmatlorin tomin edilmasi magsadi ilo inves-
tisiya etmokdan ¢okinmir.
Belaliklo, agrar sigortanin tatbigini zaruri edon spesifik xiisusiyyatlori nazars alaraq,
milli igtisadiyyatda onun shamiyyatini vurgulamaq moqsadi ilo asagidaki istigamatlori
gruplasdirmagq olar:

v aqrar sektor giindolik istehlak olunan mohsullarin boyiik gismini 6ziindo

birlosdirir;
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v agrar sektor sonaye miiossisalori {iglin asas xammal tominedicisi mévqeyindo
cixis edir;

v aqrar sektor 6lkomizin iqtisadi faal shalisinin asas ¢alisdig1 sahs hesab edilir;

v aqrar sektorda tobiotlo garsiligli alags va asililiq digar sektorlara nisboton daha
yiiksokdir;

v agrar sektorun dovamli informasiya vermo xiisusiyyatinin geyri-miikkommal
togkili maliyys-kredit imkanlarindan lazimi soviyyadas istifadoys mane ola bilor.
Qeyd edildiyi kimi, aqrar sektorda sigorta iginin tatbiqini zoruri edoan amil, istehsal-
cilarin golirlorinin tez-tez doyismoasi fonunda maliyys-kredit vo sigorta miigavilo-
lorinin baglanmasi {izra tizlosilon problemlardon gaynaqlanir. Bu isa 6z ndvbasinda
maliyys institutlarinin bu sektorda goalocok faaliyyatini giinbogiin daha da zoiflodir.
Agrar sigortanin dovlatin iqtisadi inkisafinda rolu vo sektorun tobii xiisusiyyatlori no-
zoro alinaraq, 6lkomizin agrar siyasstinin miiasir toloblori imumiqtisadi siyasotin ay-
rilmaz torkib hissasi hesab edilir [13, s. 402]. Bu siyasat 6zlitylindo miixtalif isti-
gamatlori ehtiva edir vo burada kond tosarriifatt mohsul istehsalgilart daim dovlatin
xiisusi proteksionist siyasati ilo himays edilir. Bunun niimunasi kimi aqrar sigortanin
inkisafinin bazardaki istehsalgilarin investisiya imkanlarinin genigslonmasina sabab

oldugunu geyd eds bilarik.

Moalumdur Ki, istar kond tosarriifat1 istehlak mohsullar1 bazarna, istorss do igtisadiy-
yatin digar alt bélmalorins ayrilan investisiyalar natics etibari ilo hazir mohsul istehsali
hocminin yiiksalmasine gatirib ¢ixarir. Investisiya milli igtisadiyyatmn sabitlosdiril-
masina, onun inkisaf perspektivinin yiiksaldilmasino asas verarok, real kapitalin
artirtlmasina sorait yaradir. Rogaboto davamli igtisadiyyatin formalasmasina tokan
verir. Bu iso 6z novbasinds real istehsalin canlanmasi hesabma milli igtisadiyyatin
diversifikasiyasina sorait yaratmaqla bohranl voziyyatlorin aradan qaldirilmasini va
milli sarvatin artirilmasini tomin edir.

Odur ki, istehlak mohsullar1 bazarma ayrilan investisyalar zamanla milli igtisadiyyatin
inkisafin1 miioyyon edoan osas faktor kimi ¢ixis edir. iri vo orta hacmli istehsalgilarin
monfastinin yiiksaldilmoasi, sado vo genis tokrar istehsal prosesinin qurulmasi ti¢iin
vacib ohamiyyat kasb edir. Ancaq burada digqget edilosi vacib mogam istehsal miiassi-
sasinin golirlilik soviyyasi ilo kredit faizlori arasindaki balansin qorunub saxlanil-
masidir. Bunun ti¢tin milli igtisadiyyatda foaliyyat gostaron maliyys institutlarmin ha-
yata kegirdiyi maliyyo-kredit siyasstinin 6nomi yiiksokdir. Odur ki, bazarmn elmi
asaslar tizro faaliyyatinin toskilino diqgst edilmasi vacibdir.

Istehlak mohsullar1 bazarmin 6lkanin daxili vo xarici siyassti nozore alinmaqla, elmi
asaslarla faaliyyatinin toskil edilmasi etibarli agrar siyasat todbirlori hoyata kegirilmasi
prosesinin siiratlonmasina sabab olur. Ominlikls geyd eds bilarik Ki, agrar sahads to-
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lobatin asas hissasi shalinin orzag mohsullari, sanayenin isa yeyinti vo yiingiil sa-
hasinin kond tosorriifati mongali xammali ilo tochizati hesabina formalasir. Bu ba-
ximdan har iki sahads tolobatin mohz yerli xammal, istehsal hesabma 6donilmasi 61ko
iqtisadiyyatinin qarsisinda duran osas baslica vozifo hesab edilir. Qeyd edilon saho-
lardan emal sanayesinin kond tosorriifatt monsali xammalla optimal tachizat1 bir ¢ox
amillorin tasiri altinda formalasir ki, bu amillar i¢arisinds emal sonayesinin séziigedon
Olkadoki inkisaf soviyyasi xiisusilo forglondirilir. Yiiksok inkisaf saviyyasino malik
Olkalords 6ncodon miioyyanlosdirilmis istehsal standartlarina cavab vermayan kand
tosarriifatt mongoli xammalin keyfiyyatinin yiiksoldilmasi ii¢iin miiasir elmi yanas-
malara istinad edilir. Homg¢inin alternativ vasito kimi cari dévrds kayfiyyatli xammalin
idxali hesabina talobati tomin etmok miimkiindiir. Bu baximdan, milli igtisadiyyatin
arzaq tohliikasizliyinin olverisli sortlor daxilinds tominati xarici bazarlarla qarsiliqli
olago vo asililiq sorti daxilindo miimkiindiir.

Qloballagma prosesinin biitiin iqtisadi sahalords kaskinlosdiyi bels bir soraitds, baza-
rin faaliyyatini digar bazarlardan tocrid olunmus formada tasavviir etmok miimkiin
deyil. Bazar 6z omtas strukturunu zonginlosdirmok, daxili vo xarici rogabatliliyin yiik-
soldilmasi, amtoo-pul todaviilii prosesini siiratlondirmok baximindan digor bazarlarla
miitomadi sokildo garsiligh alags va asilihigdadir. Burada tarazligin pozulmasima va
onun yenidan barpa olunmasina tasir edon onlarla amil, mohz qarsiligh slagalorin to-
siri altinda aradan qaldirilir. Xiisusi ilo kond tesarriifatinin movsiimi xarakter dagimasi
bir ¢cox mohsullarin ilin bazi fasillarinds bol, digar fasillorinds qit olmasina sabab olur.
Odur Ki, kand tosarriifat1 istehlak mohsullar1 bazarinin digor bazarlarla qarsiligh sla-
gasi zoruri oldugu gadar, hom ds gaginilmaz hal kimi qiymatlondirilir. Bazarda talobati
odanilmayan bir grup mohsullar, xiisusils ilin bazi fasillorinds yerli istehsalgilar toro-
findan ya az becarilir, ya da yetisdirilmasi miimkiin olmur. Bels ki, homin mohsullarin
xarici bazarlardan kompensasiya edilmasi artiq har bir 6lkonin tizlosdiyi iqtisadi real-
liqdir. istehlak mohsullar1 bazarmda daxili tolobatdan yiiksok hacmda olan mohsul-
larin imumi bazar tarazliginin pozulmasina sobab oldugunu noazors alarag, bu izafi-
liyin digor bazarlar hesabina aradan qaldirilmasi hom séziigedon mohsul iizra giymat-
lorin koskin azalmasinin qarisisini alir, hom do digar, xarici bazarlarda yiiksok giy-
motlorlo satisinin reallasmasina imkan yaradir.

Bundan slavs, 6lka shalisinin ilbail miintazom sokilds sayinin artmasi, miivafiq olaraq
onlarin talobat tempinin yiiksalmasi istehlak mohsullar1 bazarinda keyfiyyotsiz, geyri-
saglam, insan hoyati ti¢iin tohliikali hesab edilon tarkiblori 6ziinds birlogdira bilocok
orzaq mohsullarinin bazarda yer almasma sobob olur. Istehlak mohsullarina olan
tolobati, yaranan artimi movcud istehsal resurslar1 hesabina 6doya bilmayan istehsalg,
yaranan koskin disparitetliyi alternativ vasitolordon istifade etmoklo 6z maraqlari
cargivasinda hall etmays cohd edir. Bu iss artan 6lko shalisi fonunda galocokds arzaq
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tominat1 iizra bir sira problemlorin yaranmasina sobab ola bilor. Qida tohliikasizliyi
moasalaloari iizra cavabdeh, onun idars edilmasi hiiquqlarini yerina yetiron qurumlarin
coxsayli ¢cagiriglarina qeyri-adekvat cavablarin verilmasi, elaca do bu sahoada ohalinin
maariflonma doracasinin yetarincs olmamasi istehlak mohsullar1 bazarinda bu kompo-
nents xiisusi diqqgatin ayrilmasini vacib edir. Bu hal, asason, iqtisadi sahodo trans-
formasiya dovrii yasayan va ya nisbaton zoif iqtisadi inkisaf pillosinds gorarlasan 6lko-
lorin bir ¢oxlari li¢iin xarakterikdir. Prosesin kiitlovi xarakter dagimasi bir ¢ox 6lkalori
safarbar hala gatirmis vo bu halin garsismin alinmasi magsadilo ortaq faaliyyats s6vq
etmisdir. Avropa Birliyinin Orzaq Programinda istehlak magsadilo bazarda toklif edi-
lon meyvo-taravaz, ot vo siid mohsullar ekoloji uygunluq prinsiplari ilo uzlasdiril-
madig1 halda, homin mohsullarm istehsali vo istehlaki qoti sokilda rodd edilir. Bundan
sonrak1 marhalads iss bazarda ekoloji sabitliyi gorumag moagsadilo bels hallarin qarsi-
sinin alinmasi {iglin Sart ganunlar totbiq edilir.

Olkomizdo milli igtisadiyyatm inkisafi mogsadilo 1996-c1 ilin ikinci yarisindan eti-
baron baglanan ugurlu iqtisadi islahatlar, istehlak mohsullar1 bazarmm inkisafina onun
Oziinlitominetmoa Saviyyasininin yiiksalmasine sorait yaratmusdir. Milli igtisadiyyatda
bazar iqtisadi miinasibatlorino osaslanan xiisusi miilkiyyat formasinin yaranmasina,
onun siiratlondirilmasine vo miixtalif miilkiyyat miinasibatlorinin inkisafina tokan ve-
racak ardicil istigamatlor miiayyanlosdirilmisdir. Bazarin idaraetmo mexanizminin tok-
millasdirilmasinds vacib {insiir kimi ¢ix1s edon iqtisadi islahatlar son illords daha genis
viisot almisdir. Qloballasan diinya iqtisadiyyatina transformasiya edon daxili bazarmn in-
kisafinin davamliligini tomin etmok tigiin islahatlarin yenilonmasins ehtiyac duyulur.
Odur ki, dovlatin iqtisadi inkisafinda avazolunmaz rolu olan istehlak mohsullar1 ba-
zarinin inkisafi magsadilo onun ganunvercilik bazasmin méhkamlondirilmasine, ba-
zarda tomoarkiizlosmo Vo ixtisaslasma Saviyyasina diggst edilmasi vacibdir [5, s.19].
Bazarin dovlatin iqtisadi inkisafina tosiri haqqinda aparilan todqiqatlar gostarir Ki,
nisbaton yliksak artim tempina malik istehsalgilar sahs tizra tomarkiizlosmoya meyilli
olsalar da, xirda istehsalgilarda bunun oksini gérmok miimkiindiir. Belo ki, asag1 artim
tempina malik istehsalgilar daha ¢ox dovlatsizlogsdirmo mévgeyinds ¢ixis etmoays me-
yilli olur, vergi yiikiiniin dasinmasinda maraqli olmurlar. Bu iss 6z névbasinds kigik
istehsalgilar iizrs iqtisadi miinasibatlorin yenidon nazardon kegirilmoasini zaruri edir.
Belalikls, igtisadiyyatin ayri-ayr1 sektorlarinda va alt saholorinds fargli igtisadi mexa-
nizmlorin nazars alinmasi qagmilmaz olur.

Istehlak mohsullar1 bazarmin dovlatin igtisadi inkisafindaki rolunu arasdirarken belo
gonaata golirik ki, bazar milli igtisadiyyatin balansli inkisafina tokan vermakla, tokco
tarazliginin tomin edilmosine imkan vermir. O, 6lkanin orzaq tohliikssizliyinin yiiksal-
dilmasina, 6ziiniitominat imkanlarmnin genislondirilmasine, davamli arzaq balansmin
formalasdirilmasina, ohalininin golirlik saviyyasine uygun zoruri keyfiyyotdo vo
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hocmds mohsulla tominatina imkan verir. Bazar biidco galirlorinin yiiksaldilmasina,
bolgii prosesinds adalatliyine sorait yaradir. Maliyya-kredit imkalarmin genislonmasi
Vo hiiquqi bazanin tokmillogsmasi burada olan bosluglarin zamanla aradan galxmasina
tokan verir. Belaliklo, bazar asas iqtisadi kateqoriya kimi 6lkanin iqtisadi inkisafinda
avazsiz rola malikdir.
Beloliklo, kond tosarriifati istehlak mohsullar1 bazarmin inkisaf perspektivlorini todgiq
edorkan, malum olur Ki, aslinds bazarin goxukladliligi, bazarin tanzimlonmasi zamani
bir ¢ox farglondirici cohatlori ortaya ¢ixarir. Kond tosorriifati istehlak mohsullari baza-
rinin inkisafi, 61ko daxilinds reallasan ticarat omoliyyatlarina dovlat nozaratinin hansi
saviyyada hoyata kegirilmasindon bilavasito asilidir. Yoni yerli sahibkarliq subyekt-
lorinin, istehsalgilarin dostoklonmasi asas gotiiriilmaklo, yerli bazarin alverisli sortlor
daxilinds himays olunmasina, saglam rogabot miihitinin yaradilmasma vo onun do-
vamliligina nail olunmasma, daxili bazarda istehsal prosesino 6lkoxarici investisi-
yalarin calb edilmasins diggetin artirilmas: mithiim shomiyyat kasb edir.
Aragdirmalardan belo natico ¢ixartmaq olar ki, kond tasarriifati istehlak mohsullar1
bazarmin inkisafi tiglin asagidaki tadbirlorin hayata kegirilmasi magsadsuygun olardi:
- yerli istehsalin mévcud vaziyystinin qiymatlondirilmasi;
- yeni daxili resurslar hesabina, yerli istehsal imkanlarindan istifado etmokls
mocmu istehlakin hansi hissosinin 6donilmasinin arasdirilmast;
- 0Olkoys idxal edilon kond tasarriifat: istehlak toyinatli mohsullarin név torkibi,
cesidliyl nozors alinmast;
- mohsul dévriyyasinin imumi hocmi miioyyonlosdirilmasi;
- milli istehsalin miidafiosini 6n plana ¢gokmoklo xarici ticarot omoliyyatlarinin
tonzimlonmasi;
- osas tonzimlonmo alatlori kimi kvotalar, lisenziyalar, subsidiyalar, dempinqg vo
s. kimi igtisadi tonzimlonma vasitolorindon istifads olunmast;
- milli istehsalin 6ziiniin rogabatqgabiliyatliliyinin yiiksaldilmosinin tomin edilmosi.
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AZORBAYCAN DOVLOT IQTiSAD UNIVERSITETININ ELMi XOBORLORI
(riibliik elmi va praktik)

MUSLLIF UCUN QAYDALAR

1. Mogalonin ad1, miisllif(lor)i, masllif(lor)in elmi doracasi, vozifasi, ad vo soyadi, ¢alisdigi
gurum va elektron pogt (e-posta) linvani, is voa mobil telefon némralori géstarilmalidir.

2. Moagals xiilasa agar s6z (an ¢ox 5 s6z), (azarbaycan, ingilis va rus dillarinds), giris, asas
hissa, natica, manboalar, slavaloar, sokil va cadvallor daxil olmagla 10 sahifadan az olmamalidir.
Elektron tinvani: yadulla.hasanli@unec.edu.az; elmixeberler2018@gmail.com

3. Mogalonin xiilasasi 200-250 s6zdan ¢ox olmamali, tadqigatin magsadini, shomiyyatini
Vo elmi dovriyyadoki yerini, istifads edilon vo ya formalasdirilan metodlari, hansi suallara
cavab verildiyini vo tatbiq dairasini gostarmali, giris va natica hissasi kimi yazilmamalidir.

4. Mogalenin xiilasesi magalonin mozmumuna uygun olmalidir. Xiilaso elmi va
grammatik baximdan ciddi redakts olunmalidir.

5. Elmi magalonin sonunda elm sahasinin vo magalonin xarakterino uygun olaraq isin elmi
yeniliyi, totbigi shomiyyati, igtisadi somarasi va. s aydin sakilds geyd olunmalidir.

6. Mogalo A4 formatinda, 1,5 (bir tam onda bes) intervalla, Times New Roman 14
sriftilo yazilmali, kenarlarindan (soldan 30 mm, sagdan 15 mm, yuxaridan 25 mm vs asagidan
20 mm) bosluq buraxilmalidir.

7. Magals azarbaycan, ingilis va rus dillarinda gobul edilacokdir.

8. Mogalads elmi monbalars istinadlar olmalidir. Magalonin sonunda verilon adsbiyyat
siyahisi alifba ardicilligi ilo deyil, istinad olunan adobiyyatlarin matnds rast gelindiyi ardicil-
ligla noémralonmali vo masalon, [1] vo ya [1, s.119] kimi isars olunmalidir. Eyni adobiyyata
motnds basga bir yerda tokrar istinad olunarsa, onda istinad olunan hamin adabiyyat avvalKi
nomrs ilo gostarilmalidir.

9. Odobiyyat siyahisinda son 5-10 ilin elmi magalalorine, monografiyalarina va s. istinad-
lara ustiinliik verilmalidir.

10. Mogalslor orijinal olmali va avvallor basqa milli va ya beynalxalq jurnallara va konfrans-
lara tagdim edilmamoalidir.

11. Moqalalar roygilarin gizli rayindon sonra saho redaktoru vs ya redaksiya heyotinin miito-
xassis tizvlarindan biri torafindan ¢apa tovsiya Vo ya toqdim edilocokdir.

12. Magqalanin gobulu vs radd edilmasi redaksiya heystinin miizakirasindan sonra elan edi-
locakdir.
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IKOHOMMYECKOI'O YHUBEPCUTETA
(KBapTAJbHBINH HAYYHBIH H NPAKTHYECKHII)

ITPABMJIA JIJISA ABTOPOB:

1. CTaThy IPUHUMAIOTCS Ha a3epOaliPKaHCKOM, aHTJIMHCKOM U PYCCKOM SI3bIKaX.

2. CraTbu JODKHBI ObITh HanMcaHbl B hopmate A4, ¢ mHTepBasiom B 1,5, mpudrom Times
New Roman, ¢ mporyckamu 1o kpasim (ciiea 30 MM, cripaa 15 mm, cBepxy 25 MM 1 can3zy 20
MM). Diektponnas moura: yadulla.hasanli@unec.edu.az;

elmixeberler2018@gmail.com

3. JlomxHbl OBITh yKa3aHbl: Ha3BaHHE CTAaTbU, aBTOP(bI), yYCHAasl CTEICHb, OKHOCTD,
CTPYKTYpBI, TJi€ OHHM pabOTalOT, AJEKTPOHHAs IT04YTa, HOMepa pabodero m MOOWIBHOIO
teneoHoB aBTOpa(0B).

4. CtaThsl He T0JKHA OBbITH MeHbIIe 10 cTpaHMI, BKIIOUas: pe3toMe Ha (asepOaiipkaH-
CKOM, aHTJIMMCKOM M PYCCKOM S3bIKaX ), KIIFOUEBbIE ClI0Ba (He OoJiee 5 clIoB Ha a3epOaiimkaH-
CKOM, aHTJIMACKOM U PYCCKOM SsI3BbIKaxX), BBEJICHNE, OCHOBHYIO YacCTh, BBIBOJIBI, HICTOUHUKH,
TIPIJIOXKEHUS], PUCYHKH U TaOJIHIIBL.

5. Pestome cratem moimkHO ObITH He Oosee 200-250 cioB, mMOKa3bIBAThH 1€/1b, 3HAYCHHE H
MECTO HCCIIEIOBAHMUS B HAYYHOH NEPUOINKE, UCIIONb3YeMbIe MK (JOPMUPYEMbIE METO/IBI, Ha
KaKHe€ BOIIPOCHI OTBECYACT U 00nacTe IIPUMCHECHU A, HE TOJDKHO OLITH HaIMCcaHoO, KaK BBCJIICHNEC
Y BBIBO/JBI.

6. Pe3roMe cTaThi JIODKHO COOTBETCTBOBATH €€ COJIEPIKAHUIO.

7. B KOHIIE HaquOﬁ CTaTbH HOJIXKHBI OBITh YETKO OTMEYEHBI Hay4YHasd HOBH3HA, IIPaKTU-
Yeckast 3HAaYUMOCTh, SKOHOMUYecKas 5 ()eKTHBHOCTH U T.J1. pabOTHI B COOTBETCTBUU C XapakK-
TEPOM HAYIHOH 00JIACTH CTATHHU.

8. B craThe mOmKHBI OBITh CCHUIKM Ha Hay4YHbIE HCTOYHUKH. [IpenocTaBisieMblil B KOHIIE
CTaThU CITUCOK JINTEPATYPHI JOIKEH OBITh IPOHYMEPOBaH HE B a(aBUTHOH MOCIIEI0BATENb-
HOCTH, a B TIOCJIEZIOBATEIBHOCTH, B KOTOPOH BCTPEYAETCA B TEKCTE CChbLIaeMasi JInTepaTypa u
obo3nauatkes Kak [1] wiu [1, crp.119]. Ecnu B TeKCTe eCTh MOBTOPHAS CCHITKA Ha OJHY M TY
XKe JINTEePaTypy, TO 3Ta CChIJIaeMas JInTepaTypa JobKHA ObITh yKa3zaHa MPEAbIIYIINM HOME-
poM. B crimcke nuTepaTypsl JOKHO OBITH OTAAHO MPEAIIOYTEHNE HAYIHBIM CTaThsIM, MOHO-
rpadusaM u T.1I. mocaeaaux 5-10 Jer.

9. CraTpul JOIKHBI OBITH OPUTHHAIBHBI U paHEee He MPEICTaBICHbI B APYTHe HAIMOHAIHHBIE
WJTH MEXIYHAPOTHBIC )KYPHAJIBL.

10. CtaTpul peKOMEHIYIOTCS WIIW TPENCTABISIOTCS K MEYaTH PEeNaKTOPOM HITH OJHUM W3
CHENNATNCTOB—WICHOB PENAKIMOHHOTO COBETa, IOCIEe TAWHOTO PEIeH3WPOBAHUS PEIeH3U-
PYIOIIUX.

11. Cornacue uim 0TKa3 B MPHEME CTaTbU OOBSIBISIETCS MOCTE €€ 00CYKACHUS PeaaKIOH-
HBIM COBETOM JKypHaJIa.
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