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ACADEMIC ENTREPRENEURSHIP AS AN IMPORTANT FACTOR OF

SUSTAINABLE ECONOMIC DEVELOPMENT

Alijan Abbasov
,42 e rb ct ii an S t a t e E c on tt rui c (lniv e t^ s i ly' A : e t' b u ij ur r

u lt c cttt. cfu b rts ov @gnt tti l. c o ttt

ABSTRACT
The article reveals the essence ancl importance of'academic enlrepreneurship cr,s an impu"Lanl

faclor in.sLLslainab/e ecgnt'tntic clevelopment.The empha.si.r tt'rr.s placecl on lhe grotvitrg rolc oJ'

acaclemic enlrepretleur.shiTt in all iccrdentic per.sonnel tmtl in rtll economic sttbiects ttf
innovation aclivity. The article "sludies the resectrch antl innovctlirn rtclit'ilie.\ ().f'universilies in

det,elopecl cotmlt.ies, as tyel/ a.s innovatitte enlerprises o.\ 'nrb.iecl's oJ' academic

entreprenettr.ship, as well as iteir proltlem,s in the Ttrttcess of fttrmalittn ond.fitnctioning.Modern

ttnivirsities also tctke on the nti,ssion o.f pre.senting the re.sttlts o.f their re.search and bu'siness

activities lo the bt.tsiness en.yi.ronment, in addition lo edttcatittn und bLt,si(' :'c'\adrch, and ctlso

tttrn scientiJic reseorch Ialtttrrtlttries Qnd contntuni0) center's irtlo econttmic uclor's Lhat pluy an

i,tportant ),gle in /.he inngvalion process. 'l-he aclittns ttf key pcu^ticiTsanls, such as' ltioneers,

iniovators ancl int,e,stt'trs involved in lhe implemenlct/ittrt ttf inntn'trlion's in the .field oJ'

comnrercial.izcrlion of't,tniver.sit1, innovalions, aswell as l.he close re/rtlionship oJ-the c'ttnc'ept of
conmtercialization trilh ntarkel relotion.s vtere revievped.ln ttrcler lo ctchieve high technological

restll.,s in the inn6tvcrlion seclrtr, lhe i.s.sue,s of'altracting p()ten/i(tl int'e,slors ond public.funding

of tntiversi.lie,s tt,ere cott.sic{ered.7-o a,s^si.s/ .sntall innottnlive enlerprise's, the urgenclt o./ the

irecttion of'bu.sines.s it1clb4lor,\ ctn/ intte.sltnenl in.slitulirtn.s b.ti lhe.s/crle is iu.sti.fied.The i's.sues of
intltrgyilg the.fincrncicrl pgliq, mechani.sm.for lhe tleveloltment oJ'ucoclemic enlrepreneur'shi1t.

e5pecial/1, intprctt,ing lhe lending crnd lttxalionsyslern,.slitnttluling innovQtion' expantling the

inirlernrctliate fttncligl bell,een.s/a/e universilie.s, re.seurch ttrgurtizttlittn't and inclustrial

cotnpctnie.s 1t)ere cere.li,tll)t ,sltrdie j. Sttb.slantiril propo.sctl,s untl reconurtendatiortt.fitr irttltt'ttrin.q

the melhgcl.s anf.frtrtn,s ()f'cotilmercictlizalion of're,utl/.s ttntl innovulirtrt rtf'ttttiverSilt' re.settrclt

ttt'c 1.tt'ovidt'tl.
I{ejworrls: occrclernic enl.reprener,rr.ship cotllmercictlintlion of innovcrlittrt.s, 'srnctll innctt'ttlit'e

enlerprise

1. IN'r'lLODUC'fION
Icleas about higher education. society, entrepreneurship. and the state are ttndergoing lllajtrr'

c6apges ip the globalizing world econorny, and universities are seen as the center fbr the

systeilatic integratio6 of innovatiorr activities in the cottntry.Univefsities engaged in the

clevelopment an<J corlmercialization of nelv l<nowledge and technologies receive additional

sogfoes of income, ald the innovations tlrey introduce satisty the neecls of consttmers. As a

n1e?tns of commer-cializing the results of university research, acadenlic entreprenettrship

transforrns ner,r,knorvledge irrto innovations. prodLtcts, services altd processes.Acaclemic

entfepreneLtrslrip plays an irnportarrt role not only amon!! acaclettrical statt'involved in research

ancl rhe comrnercialization of'their results, but also in all econorric sub.jects of innovation

activity.Strepgthenint tlre innovative potential of trniversities irr the post-indttstrial age is

necesvrry fbrlhe flr1rre inteqration of science and the real economy. tlre developrnent of the

state and society.lt is expectecl that universities willcontribttte to the stlstainable development

ancl conrpetitiveness of the national economy through innovittion.
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2.INNOVATIONASAPIUORITYDIRECTIONoF-UNIVEI].SITIES
lnnovative aeuetopment of' acaciemi' '";;p;urship-is ::'Jlffi#:i ":11' ;Tfl"TI

:..X:ffi*.A'l','ffiJI;:Xliii?::i:ff'ff[:.,ifuT;lecnnotogica,I 
s.vstems in: !:'::

of the theory of- changing technologicr''rltt."ir ul9 tlti:,teplacernent by new generatron

techr-rologies is the.on..pt of long-rer,;';;;i;t N' D' Konclratieva and I' Slrumbetrin's

hypotlresis, rvhich ,.tiJ.rltf-,. interaclion between entreprenetrrslrip a'cl long-term rnovement

intlrecleveloprrrentot._t..hnologicalinnovations.-rneinnovativetechnologvofthesixth
tech'otogical systern - xelc technologl"'f #l 

"" 
int i::ll]:l"tical convergence of nano-bio-

intb.nation and cognitive technologies' will become a s''staina6'te sotlrce of economic growth

and competitiveness of deveroped countries due to trre strong sfn.rgu effuct' rnnovations in the

developed countries "rJ-.. 
*orto, rvlriclr ur. ituat" in the lLelit.,i''lttuttn a'd development of

NBtc rechnology. provide 80-90 perce"i"icilp groMli [1'p 2l5l' I{ecently' tlrere have been

positive trencls in science. in higher ecl^ucation' Thls is dLte to 
'l.tt 

i'tt"utt in state support fbr

runiversities and the need to "o't'"-'''""iuii"'irtt "tults 
of their research' lf universities are

passiveanddonotinteractwithstate.o**o."..'o'i':':l::lnrayloserep'Lttationandatccess
to trrra'cial '..ro.tr"., 

in the eyes of the business commttnity unJ tunnot actively parlicipate in

inter.national educarional ancl scicrTtifi. .;;;.;ion, rvhich could leacl to clivergence of pote'tial

college candidates un.i ti rur. proble'rs. universities in crevelopeci cr-runtries of the rvorlci .re

tur.ing into leadi^g research centers,who* gnur is not onlir to tt'ain hiuhl'v qLralitied specialists'

but also to stir-,.,uraie innovation un,r tr,,. ,,piii.ution of i.nnovation. i.utti'-tg univet'sities unite

rvith b,siner, ,,ru.iir., ibr .,.tution oru tl'tuin of innovations' Iror exatnple' i' the t,.ited States

the University ot'Maryland has an industry engagemen'-p'ogl:un1 r'fiicrr ::::':ittt 
process of

cor''er.cialization ofrnnovativ. t..nno"toii.riioint tinancing o1'research and developmenr

by the universit,v ar-rd the industrit'

2.l..I.lrcroleofttc:tclemicentrcprenerrrslripinthein'novatir,eclevelopmentoftheeconomy
with the globaliz.atio' of rhe world. ..";;;;i:i; I'i..n'.?,]:::dr'rcation 

s)'sterr' tnaior clrztnges are

occLrrring, as in otlrer.afeas, it is assttt'Lo.tt-tut,Ltniversifie' u'" di"ttlv i'volved i^ the

deve lopnrent of entfeprenetrrial . .activity 
based ot-t innovation' tt - 

u 
. -';."tu'' 

of the

comrner.cialization of l.rge scie'rtiflc.u'ri,.rhnical poteutial collected at universities' it is

possible to ol'rtain r,f,liri"i.f solrrces ofin"o'tt' This can be aohieved throttgh the deve loptnent

of.academicentfepreneurship'i,vlriclristlrel1leansofcotnlnercializ'ationofl<norvledge.Fclrthe
development of'academic entrepr.n.urrr-lif, it is impor-tant to create snrall innovatlve

enterprises in r..'igr-,eL education rnstitutro,..,s tt..,uiturn t'eir knor,vlcdge into innovations' services'

prodLrcts and processes. 
-[he p'enomenon o1-academic entrepreneLirship plays an irnp.rtant role

not onl,v arnong tn.-i.u.''ing statf engifed in 
""u"1'' 

untl ton'tmcrciaiization^bLrt also in all

econonric actors of innovation. For itit ti"' tinre' Arnet'ican cotnpanies ivere engaged in

acadetrricentreprenetrrshipintlreTOsofthe20thcentury'anditstormal'fbrrnationlias
coincicledrvithtlreacloptionoftlreg."r.-n"r.Actintqs0.-rhislallalloweclttniversitiesttl
pate^rtheir inve.tions. trnd utro gru'.,tJtt;tt*;i; oi't.eir t'esearch ancltechnologir' ln the 80s

oj.the 20th centLrry, uni'ersiti., in fruiop.un.olintri., ntgon to colrlnercializ'e the resttlts of

their resezrrcli ivorl<. Commerctattz-ation is the p'otts''t'f transfort'ing the firndamental

l<trorvleclgegairrecltl"ornbtrsinessactivitiesinttniversitiesirrtoitrntlvatir,eproducts''l.lrebasis
o1.t'ese pror.rr", are llncjarnentallv ner,v functions assi.gned to universities' Li rriVersities also

take on the mission of presenting the resLrrts o1, trreir research ancr business activities to a

bLrsiness environnrent" i. aclclition ro'.au.uiion and basic researcl-r' I{esearch laboratorics and

socialcentersarebecorningato'ton.'itactolsthatpliiyzinitnportantrolc'intlrcittnovatiott
pfocess, 1'l'rr.ts, rtnive|sities becotug researchers irnd consLrltani' anti tttrtt into a tirll-tledged

nrat.ket participant, rvlrich lecl to tlre creation of srrrall innol,atir,c ctllt't.pt.iscs.
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ln industrializecl countries, universities" in addition to perfbrrning their traditional firnctions,
sllccessflrlly implement tlre corlrrercialization of the results of their researclr work, At the end
of the 20th centlrry, academic entrepfeneurship becan-le lrofe prominent irr [:uropearr corrntries,
since the commercializal"ion of the results of scienti{rc and technical activities allou,ed
universities to generate additional incorne. A large number ot'studies on the development
of academic entrepreneurship have been irnplemented and pirblished in European
countries. In economically developed ELrropean countries. talented students rvorl< in srnall
innovative enterprises. in which they transfbrm their knowledge gained by thern in the learning
pfocess. into various innovative technolo{ries ancl pro.iects. Leaclirrg research Lrniversities in the
world have specialized otflces that help acaderric stuff and stuclents rvishing to elrgage irr

academic entrepfeneurship, '['lrese off]ces offer technolop.ical eqLriprnents and jobs, and also
fbrm a team for the inrplerrentation of innovative projects. 'l-hey then look fbr an investor and
assist in laurrching a srrali innovative enterprise and patenting acquired inventions. as rvell as

provide t.)ecessary advice and Ansvl'ers to qLrestions dLrring the plo-ject inrplenrentation stages.

2.I .I . Prirtciple^s Jor lhe comntet'cictli:ation o-f'ttniver.sillt irlrToycttiotr.s

Attlactiug potential investors or pLrblic lirndirrg of universities are clucial to achieving high
techrTological innovation results. as urrivelsities olten do not have special firncls fbr research ancl

developurent of nerv technologies. 'l-o sLrpport small innovative enterprises. the state should
create busirress incubators ancl investrlent institr-rtions. as rve ll as rnal<e clranges and
ameudtnents to tlte Iegislation. All this is crucial tbr protectirrg and increasing the interest of
stlldents and teachers in the development of acadernic entlepreneurship. sirrce srlall innovativc
enterpt'ises have signilicant advantages irr tlre developnrerrt of an innovative econotry of the
countfy. The developrnent of small innovative enterprises allor,vs Lrniversities to beneflt tiorn
the rnaterial resources and capabilitjes of industrial conrpanies. In addition, joint research with
indLrstrial companies inrproves the status o1'universities.'['lre pfocess of corlmercialization of
it-tnovations in higher edLrcation requires the.joint parlicipation of sevelal actors. 'T'he main
actors in this process are pioneers, innovatols and investors. ln the process of conrmercializing
innovatior-r, universities are pioneers zirrd soLrrces of scientil'ic w'ot'l<. indirstrial compauies play
the role of innovators. ancl state and corrrlercial banl<s, creciit institirtions and venture capital
lirnds perfbrnr the firnctions o{-an investor..loint participation irr the corrntercialization of
innovations leads 1o cefiain corrtradictions in the ir interests.'fhat is r,lhir the cotnmercialization
of iunovirtions irr higher education requires a balance of interests of'all par-ticipants. Considering
that the concept of'corlnrercialization is closel,n- r'elateci to nrat'l(e1 relations. we ci'ln sav that the
basis o1'the concept o1'marl<et and cornmercialization is the sanrc. Marl<et relations erre lrasecl

on tiee enterplise. competition and the allocation of'resoLrrces. pricirrg. cleterrninirrs the balance
of'supply arrd dernand and the protection of property rights by,' the state. 'l'lrerelbre, r'r'itlrout
Itrarl<et relations. the corrcept o1- "cornmercialization" loses its essence, Research centers and
tuniversities play an important role in tlre innovative developrlent of the econoutv.

3, INITI)ITOVING 'f tIIi MIICIIANISM ()F N,IANAGIiMIiNT OF ACADTiMIC]
E N'I'R IiI)IIENBU IISIIIP IN T-INIVE IIS IT'IE S

Universities sllpport the development ot-the country's econolnv in the fbllorving directions [2.
p.l39l.

ttttivet'sities are consiclered the basis of basic scientitlc lesearclr. cfeating tlre conditir-lns tbr
tech nological. soc ia l and ecor.roln ic clcveloprnent of the cotrntrr .

lesearclres arc conclucted in Lrrrivclsities of the applied clilcction and intermediate stnrctures
are created tbr their intloclLrction into thc inclustry (tcclrnoparl<s. business incLrbators):
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. university research is an irnportant part of tlre proce;s of trairring scientitlc personnel and

in.r.uri,ig the scientiflc and peclagogical potential o1'the country:

.universitiesoftenLreconrea,.poleofattraction''ofhiglr-teclrirrdr'tstriestotheircountries.

ln rvorld practice, tlrere ate variotts mechanisnls tor the application of innovations'Anallzing

the f-eatr.rres of the innovation policy of fbreign countries' the [{Lrssian econonrist Natalya

Shelyubskaya conclucled that their innovation piolicy rvas aimeci at protroting clear scientiflc

and technical cooperatiorr [3, p.24)'The state olten'plays the role of an internrecliary between

research organizatior-r.. univ.isities and .ompu'",i.s. Vuiinut strtlcttlfes are being created' st-tch

asauniversityandindustria|cooperativecgtrter.aninnovaticlncenterfbrtheintroductionof
new technologies fbr small and meditrm-sizecl businesses' and a centef tbr the

commercializatio' of inventions.1.o i'rplenlent the resurts of scie'tifrc research is usually used

mechanisrn of teclrnology colxmel"ciati'ation ttsing organizational strtlctllres of business

entities. Scienti'c *Oii show that cottntries rvith a high level ot' innovation interaction

betr,veen universities and indtrstrial .ni.,f i'"' occupy-leacling positions irr the Global

cornpetitiveness Inclex of tlre Davos worict l"conomic Forutl-t. I'he analvsis of tlie r'vorks

devotedtotheprobletnsofinnclvativedevelopnlentot.tlreeconomYleadstotheconcltrsionthat
there are gener.zrl trends in i'novation policy i,. cliltere't cortntries ot'the r'r'.rld' For example'

in all corr-rtries of'the rvorld. cii'ect an6 i'iir..t tret6ods of stimtrlatirrg innovati.n are ltsed'

rvhich.intLl|n,correspondstotlrestrltctttreasawhole.-[.lrereisaclLtsterapproachtothe
fbmation of'gene|altrends in tlre innovation policy of tbreign,cortntties' American philosoplter

Michaet pofter (1947). the fbuncler "f .i"rri,r 
ttreory..tll.:i:,.t.t'becl the cluster in lris i'vork

,'Competition". A clttster is a geographiczrl concentration of intcrconnected enterpt'ises'

specialized ruppti.rr. ursociatecl i"nstit'ti,lns irt a particLrlzrr tlcld' as rtell lts organiz.ations that

at.econrpetitiveirrcertainareiisanclattlresatnetintevr,orktogetheIontheiractivities[a.p'a85].
-l-he creatio' ot-clusters accelerates t6e process of economic gron'th in some areas' u'hiclr leads

to thc gfowth of innovative activitl" and competitiveness of the cottntry"The experience of

fbreigncoLtntrieslrasslrolvntlratthe|trnctioningol.severalg|oLlpSofsectorsintheinteractior-t
rvitlii* clLlsters leacis to an increase in employnlent' a.large atnotrnt of investtnent and

accelerated use of.in'ovative te.t-rnntogi"r i'.l t[. natiorra,l 
".,rn,',,,'t1', 

Sirrce 2005' indLrstrial

areas. industrial par.ks and agroparks liave been createcl in rIanl' cities arrd clistricts of the

ILepLrblic o1. Azerbai.ian: serious rvorl< is rr.i"g clone lorvarcls clLtstering arrcl clivet"sitying the

nartional econorny. r.lre developrrent o'acadernic entfepfencurship reqrires tlre fbrmation and

dcveloprlent of'a national innovation Syslelr. Sotne steps r'r'et:e taken to fb|rn a national

inno'ation systel.rl iu tlre RepLrblir: or irerLralian. tlre Scientillc Innovettiotls clentet'of the

Natiorral Acaderny of Sciences of Azerbai.ian ancl the lfoLrnclation lbr the Developrnent of

Science were createcj. ancl legislatii,e and regulatt)rv acts regulating ittntlvittions ivere adoptecl'

Fi'anci*g of innovation acti;ities slroLrld bJca'rieil ottt at the expense ot'tlre state bLtclget and

tlrelocalbrrdget.speoialfirnclsofenterpriSes.extLa-buclgetar-v-tirncisatlclventttrecapital.'Io
inrplerrent an active innovation policy. iiis rrecessa'y to take llleasures to itnprove tiscal polic;"

irrparticUlar,toimprovetlresystemofcredifingancltaxationancltostirnulateinnovation
activity. Experience shorvs that mocrern high-tech"procluctio' can be basecl o'ry on horiz.ontal'

diago'al and 
'ertrcztl 

integratio' pr,r..,,ti' Prtltirttncl econol.l'lic progress can be achieved not

by scattered enterprises. but bv their rrergers antl g|oLrpings th|ottgh clLtstet's and netri'orks''T'he

incl'sio' of u'iversities in tlie clttster prJvides ti Jompetitive advirrtage fbrthe ootlntr)'' that is'

investorscansitlttltaneouslyinvestintlrer.ealCcollOlll},.aslvelIascducatiottandresearclr.A
distirctive f-eature of such clusters is their inncllative oriertatio.. An i'novation clLrster is a set

oj. se rVices tliat provides interactio'i betr"een inclepenclent entet'prises. sttch as universities'

l<'or.r,,leclge-basecl enter-prises. ,"i.n".1 ancJ in,.lLtsttlr. a'rci also sttpptlrts .rgzttiizatiotts and

cOllsLlllefsr,r.hoparticipatcin.joirttintlt.ll,zttionil']tiVitiCS.



37th International Scientific Conference on Economic and Social Development *
"Socio Economic Problems of Sustainable Development" - Baku, 14-15 February 2019

Various innovative structures have been cfeated at univefsities in the USA, Canada, Great

Britain, Japan, and other collntries that contribute to the innovative development of the national

economy. At the present stage of the Azerbaijani economy, higher edr"rcation institutions are

considered as a center fbr the systematic integration of the country's innovative activity.

Tnnovation activities of higher education irrstitutions, understood as activities aimed at the

developrnent ancl commercialization of new knorvledge and technologies. are considered as

their rlain directions of-developrnent. Innovations carried out by institutions of higher educatjon

leaclto the satisfaction of tlre demand of local and foreign consumers. In addition, strengtherring

the innovative capacity of'higher edLrcation institutions is important for the future integration

of science and the real economy, as well as the sustainable development of the state and society

in the post-industrial era. Tn accordarrce rvith tlre State Strategy fbr the Development of
Eclgcation in the RepLrblic of Azelbaijan. the restructuring of'tlre higher education sector is

aipeclat developitrg researclr arrc'l development in Lrniversities, deepening cooperation between

rrrrive;sities, leacl ing cotnpanies in the real economy and academic institLttitlns. and expanding

intefpational iptegration of universities in Azerbaijan in the freld ol research and development,

strengthening acaclernic mobility anclthe development of a network of educational and t'esearch

ll.ogfa11s are the main priolities of lriglier education. J'htts, financial strpport fl'om the

gove;uprept to teading universities, research groups and other scientists participating in

research at the internatiorral level rvill increase, and the practice of providing benelits to small

innovative ente rprises that r,r,ill allorv conrmercialization of intellectLral propefty in universities

u,ill continue. Currently, universities are developing innovittiott pet'fbrltlance Inanagelrellt

systelns. developing criteria fbl evaluating innovations anci plopositig variotts methods and

tools lbr its cleveloprrent. As a rule, tlTe organization of innovatiot-t in higher education involves

tlre i;rtegratior-r of research centers of-Lrniversities and industrial companies, so that academic

strrl'1'1,ho ;lafiicipate in research c?,ln conmlercialize the resttlts oitheir worl< as soon as possible'

l-oday, the ntost Llrgent tasli is to cfeulte innovatior-t centers, ittcubators, special educational,

scientilic and iunovative complexes at universities. 'flrr"rs. tlie innovative activity of higher

eclucational institutions is one of the main factors fbr the success{'ttl tnociernization of the

ecouolly of Azerbai.jan, Moclern univelsities are considered zis srrbjects of ecottotl-lic activit).

CiLrrrcltly, r,arious structLrlal rrrrits of higher education instittrtions ltavc the oppol'lr.lllity to

r.caliz-e apcl coprrreroialize thcir innovative potential. In orcler to itnpl'ove the process of
rrap:tgir-rg ir-rnovations in tlre conditions of fl'ee nrarl<et relations, it is necessary to impt'ove the

nlanagetlcnt nrethods of-the univelsity. tal<irrg into ztccoLtnt its clraractelistics. At netv stages of
eclLrcation. Lrniversities successfirlly cornpeting in the global marl<et fbr ecltrcational services are

tliinslbrrned ittto an open innovatiotl s)'stetn.

1. COI\CLUSIONS
'l'herc is a tlencl in the u,orld towalds a l<nowledge-based society and ecot.totny.Snrall innovative

e pte rprises. rvhich are one of the lte1, 61'*r,'', Iters ot-this process, play an important role irr the

clevcloptrent of academic entrepreneLtrship in higlier education institutions.Horvever. tlre

Az,er.bai.jani :ruthorities al'e not taliing effective lreasllres to stirnttlate academic

c rr t rcplcrt crtrslt i1t.

' Irlrovativc activity of higher edLrczttional institLrtions is one of the main lactors fbt'"

succcsstir I ntoclerrriz;ttion o1'the coLrntly's econotny. Mode rrr ttniversitv is considered as ir

sLrb-iect of ecouornic actjvit),. StrLrctural sLrbdivisions of tlre universitY hrive the opportunitl'

to rellize tIeir itinovative poterrtietl, their receive aclditional ILrnds fl'om the

courr-uelcializzttiott of thcir reseal'clr resttlts.
. 'l-he systeln of finarrcing Lrnivcrsity science should be f'lexible and have lllany sotlrces: it is

pecessitry to eliminate regulatory barriers tlrat preverrt the integl'atioli ol'education with the
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real sector of science and economics' In terms of mark'et relations' it is necessary to improve

the methods of universitv managem"tt t"r'ine itt" "t"*::::T,:f:i;T:;iliffi1["^lthe methods of university managcrllelrL L'rN'rb t'rv evvv-'--' ' 
"ith 

science and education.
It is important to active( p'o-Jt" the partnership of business I
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