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ABSTRACT

In the article, rhe role ,J'business i, orrrrlrir^f sustainabl.e.solicl and econotttic clevelopmenl

anrl rhe irlect of the concept oJ-corpora.tr.rri,'it risponsibrtrQ in large lo*pu:i::,are 
analyzed

,rrt onl.t by ,stanctarcl )-u,irrrnrrioi ,ra 1i,i'7''''ot-i'ii'''o'o'"''rty 
broader reque'st of the public

antl its potentiat ,ur,o-rn)i,t,4,, as will :;;'';;;u;,;;-ce witl,^!1usinn5< 6ta)elopntent' has been

strclied. The prssibili4t of solt,ing 
.thu 

p,':rrblu',rti of rustai'ablu iu'utopntent of society in the

context of cotttradicti,iur^ trnt ruui nu nrt'r"nf u,o**i,.' e'ologi'ol cmi social developmenl has

beetlstudiet].Thei.tnporlonceof,clevelopingo,,,,,,up,ug,u,,iuuLheolytl.fdeveloptnentand
exi,stirtg rtpportttt'tities.fo1 .usi,tg '.': 'o::,u'i' 

o'f co,p1t'11:::-i'1,:F;!"ri:ii!,i'J"ir'i':l*i';':!:'
"r:iij1:ii;,1';:;;;*i';,iti;iii;;n'iri::i;:i;ii:iln;!,::;i;:;!;i,i;!!,1,{

::"::l:::'i;,?:,:;,?,:::"i,':r:,:;:,ii:;':7:,:!;:,;:'; ,'i::':y::::i^;:;;::l ,',!:,':::;:i1,,',! !i' 
ccon'ltn'lic

.fietct increctses ctnlt bl nr,in Azertt,a!11,;;;';* ;::::,"::,,!:" tttctt ecrtnotttic seuu"itv i's the

large-scale conc^el:)t basecl o, sonle prirtcipies (developecl socio-ecortotllic s)'sLent' ensrtring the

srtstainabilil)) o.l lhe nctl.i.,nal ecotL()tlly ui',l ri ron ub^'n"o LhoL 'u''"ol 
inlernal and external

.factors highllt cflecting 
,ort '1:' :::::':,,ic 

s'ecurity of a state" 
'From 

this per'specli:te the role oJ

bttsiness,.r ensm.ing rhe econonri, ,ur',u'r^li",y'a,irt-ius,tuirabre socio-econortic developntenl ts

thar it focirilcrtes the'infruenc, of lri firnt i,ct c.rtltanies on creverrpment ci'socio-econontic'

clevetopment cmct 
'lt 

u"tutritiLy 
"of 

rhe ,r,i1ii,"r'r;;;?::,1' Bitr''i"u''i ocLivitlt o'f the Jirm and

co,rrpcnties ot1 sttstoinaltle socio-econttntic clevelopntent is inipo'rtant on lhe clet''elopn'rent of the

slu|c,s cctltlotltic sys|.ctlt unt] nlaill|uu,,,,,',r ille entpltlvt,,n,,, n.1 pooplc, rueetitlg 
'the 

needs of

peoltle b1, goods,lservrces, iobs), taking iarl in creatirtg o "'''f 
i'i'ive envirttnnte.nL andfornting

fue existirg Dudgets ore iitportarL ntfiit, o,rain'yiut'o b;['n t]isct'tssecl in lhi's poper' In Lhi's

pol.)er rrltltrtuches.'""iiri1,ir1{ l7 the otttitttr for btLsine'ss.concepL t'tn enstu'irtg oJ.st'tcio-ecot1ot11tc

cleyelopmenL cu"e utl.r'ocli,ced,-the i"pu't'"'tt'ole o;[the bu'sine's's'/tt, srtcio-econttntic tJevelttprnenL

is clescribetl, srcio-ecotrorric ,tn,utrr),','r'or'r'"iiro,ui''' .of 
the busines's is resecrrclted' ancl

+flli;!,:';:;',,',: ;;;:i:,i::,';x',ili';'7"""'"'":r'l::i:;"o"te ctevetot)nie'l1' Itte scope 
'rtr

hrr *ittcS.s ol) I )( ) t' ! It n i I i L' \

1. INTI].ODUC]]ION
ln the contexl of contradictions betrveen modern econotlic' environmental and social

clevelopnrent goals, tlie provision of,"'"uinable develol':n'fbr the society is very important'

ln ot.der to pror,ide Stfol.lg sociat development (economi.,- 
",",vil:on,nental 

and social), it is

necessafy to b'ircl a stfong relationsrrips b"*veen all aspects of business and to ident'ify priorities

1or achievi.g goals ser. The concept "ia'SR'which li 
a]1eady formeci i^ the rvorld' isStill not

bei'g usecl "t,"i"ntiy 
in the u.,sinesr-u.iorii "r 

Azeibaijan. tt'roug., the concept of corporate

sustai'abre deveroprnent rrave u".n *ii.iy'accepted in the world,iocial responsibility criteriir

is not correctry applied i' Azerbarlun, uni both govern,.r-r.nt-un.i population.do 'ot 
approach

bLrsi'ess ir-r . r'ight r,vay. Itr trre cromesiit p'"t'lJt' .the 
in-iplernentation of the CSR conoept

r.ecluires the tralsf'ortratiott, taking'i'i u"tou't the t.'u'nttt'ittics of transfbrnratiiln' the

mentalitl,of.the population, public p.ri.prionr, ancltl-re pecr-rliarities of the orgar-rization of'tlie

115



37th International Scientific Conference on Economic and Social Development -
,,socio Economic Problems of sustainable Development" - Baku, 14-15 FebruarY 2019

economy in difl-erent regions.It includes ways of environmentallegulation based on economlc

activity, and pafiicular Jcotogical co'ditioni of some regions that have a controversial impact

on socio-economic devetopient. On the one hand, it is necessary to preset've uniqlte nattlral

conditions, through restricting the deveiopment of inclustry near cefiain teffitorial units' On the

other hand, a new sLrstainable econonlic development collfse, focused on tourism development

and direct use of natrtral resources, can have a positive irnpact on the environment and the living

standards of the PoPulation.

2. THE I].EGIONAL SOCIAL AND ECONOMIC P]IOBLIiMS

It is intportant to deterntine the nrot'e progressive development theories and available

capabilities fbr Lrsage of the corporate social risporrsibility concept to address the social and

economic problerns of the regiorrs. Determination of sustainable developmetrt priorities requires

the consider.atio' of the need lbr nroclertr economic practice, that is, the imporlance of corporate

social responsibility. In order to achieve tafgets based on economic mechanisms that choose

the objectives ot'sustainable socio-econornic development, it is necessa|y to p|ioritize and

select the right ciirection. Elimination of the existing contradictions and solving problems on

the basis of mutual responsibility at any level is tlre reqttiretlent of the modern era' In the

moclern period, there are certain companies that are clealing with the development of theoretical

bacliground of-the sustair-rable development, and these companies mLlst act in that direction' The

current status of the Corporate Social Responsibility Concept and the r'vays of co-ordinate the

activities of'companies operating in the Republic of Azerbaijan with this concept should be

analyzecl ancl str.rclied. In recent yeafs, the attention of scientists has been fbcLrsed on the soltrtion

of both national ancl regional levels of sustainable clevelopnlent ancl corporate social

responsibilit),. I-lolvever, we stay on the opinion that. the aspects of the corporate social

responsibility tlreory shoLrld be reflected in pfactical lif'e' As it is qite diflicLrlt to define

priorities, thc lesporlsibility and t[e role of'business increases in ensr-tring the strstainable

de'e loprrent of'the society. As a result, the concept ot Corporate Social l{esponsibility (CSR)

increases uot ouly the standarcl cournrercial and flnancial pet'fbrtnance. bttt also the broader

ptrblic iuterest aucl sustainable deVelopment requirelnents, the br'tsiness developnletrt' ancl the

actual problem of-the day f 1.p.159-16b1. tn putii.ular, it is inporta't to sttrcly the possibilities

of iegio'al bnsiness in-solving these problems in t'odet'n scie*tific literature' There are

tlLilIeroLls pUblications of acaclemicians and prof-essionals across the rvorld declicated to 1he

tlreory of sitstainable socio-econornic development ancl corporate social responsibility'

UrrdoLrbtedll', there is no systematic approach to the scientifrc debiite' which is based on tlre

sustainable developutent o1'the economy, 'lhe concept o1 trarrsition fiom a particttlar regiot-t,

based on relevant normative-legal acts. All these problerns shoULcl be solved using modern

rrrethocls of-errpirical and theoretical research, economic and statistical analysis'

3.'fHE I'RINCIPLES OII THE COIIPORATD SOCIAL RESPONSII]II-ITY

r\clressing sctcio-ecolrotnic developnlcnt of the Ilepublic of Az-e|baijan based on social

responsibility shoLrld be clisclosed in the context of scientiflc approaches' observations and

analysis shorv that the business shourlcl be chat'aoterized by the cltrrent state of social

respo'sibility, so that the deflnition of- social, business, flnancial and social responsibilities

shoLrlcl be cleflleci in ri single approach. In line witlr the objectives of strstainable socio-economic

development. it is itrportant to prepare a package of proposals fbr the cleveloprrent of social

responsibility of'bLrsinesses, rvhicI is the actual problern ot the day' In trodertl conditions'

clariflcation o1. the corpofate social responsibility principles shotrld be based on existirrg

:rpproacires t0 the analysis of br.rsiness, bl,tsiness ethics, stal<eholders, cofporate sLrstainabilitl,,

cofpofate appfoaclt and sustainable development concepts. From this poirit of vier'r" tlre existing

contfadictiou betr,veen economic, social and environmetrtal clevelopment goals slrould be

rto
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economy i1 difterent regions. It inclr.rdes ways of envit'ontrtental fegulation based on economic

activity, ancl palticlrlar Jcological conclitions of some regions that have a controversial irnpact

on socio-economic development. On the one hancl, it is necessary to preserve uniqlte natural

conditions, througlr restricting the devetopment of industry near certain territorial units. On the

otherhand, a new slstainable economic development cottrse, fbcLrsed on toltrisrn developtnent

ald direct use of latural resources, carr herve a positive irnpact on the environment and the living

standards of the popr,rlation.

2. TFIE ITEGIONAL SOCIAL AND ECONOMIC PRORLEMS

it is imporlant to determine the more progressive development theories and available

capabilities 1br usage of the corporate social responsibility concept to address the social and

econonic problerns of the regions. Determination of sLtstainable development priorities requires

the copsider.ation of t[e need for moclern economic practice, that is, tlre importance of corporate

social responsibility. In orcler to achieve targets based on economic tlechanisms that choose

the objeciives of sustainable socio-economic development, it is necessary to prioritize and

select the rigfit direction. Elirnination of the existing contradictions and solving problems on

the basis ot'rrutual responsibility at any level is the reqtriretrent of- the tnodern era. In the

modern periocl. t6er.e are cer.tain companies tlrat are dealing with the development of theoretical

bacl<groLrnd ot'the sLrstainable developlrcnt, and these cornpanies t.nust act in that direction. The

.urr.i-rt statlrs of the Corporate Social Responsibitity Concept and the ways of co-ordinate the

activities of companies operating in the ILepublic of Azerbai.lan with this concept should be

analyzed and str-rclied. In recent yeafs, the attention of-scientists has been fbcused on the solution

of both national and regional levels of sustainable developtltent and cot'porate social

respopsibility. I-lorvever, we stay on the opinion that, tlre aspects of the corporate sociztl

responsibility theor.y should be reflected in p|actical lif-e. As it is qite difTrcult to detlne

prior.ities, the r.esponsibility and the role of business increases irl ensuring the sustzrinable

developmerrt of tlre society. As a result, the concept of Corporate Social Responsibility (CSR)

incl.eases not only the standard corlmelcial and flnancial pet'tbrmance, but also the broader

pgblic intercst anci sustainable cleveloprrent reqrtit'etnents, the bLtsiness developnretrt, and the

actual problerl of the day 11.p.159-160]. In parlicular, it is irnportant to study the possibilities

o1. regional bLrsincss in solving these probletns in mociern scientific literature. J'here are

,,u,-,-,.|o,-,, pLrblications of acaclemicians antl prot-essionals across the rvorlcl cleclicated to llre

thcor.y o1'sustainable sooio-economic cleveloptnent ancl oofpofate social responsibility.

U.cloubtecll),, there is no systematic apploach to the scientiflc debate, which is based on tlte

sgstainable rleveloprrent of the econolxy. The concept of tt'arrsition fiom a pafiiclllar region,

basecl on relevatit norrnzitive-legal acts. All these ploblerns shotrlcl be solved using modern

rnethods ot-egtpirical and theoretical research, ecotrott-tic and statistical analysis.

J.'TFIII PI].INCII'LE,S OF TI{E COITPORA'TE SOCIAL RBSPONSIBIT-ITY

A4ressilg socio-economic development of the Repr-rblic of Azerbaijan based on social

responsibility shoulcl be clisclosed in the context of scientific approaches. Observations and

anzilysis s6orv that the business shoLtld be characterized by the current state of- social

responsibility, so thirt the deflnition of'social, business, tlnancial arrd social responsibilities

slioglcl be cleflned in a single approach. In Iine with tlie ob.iectives of sustainable socio-e'con()lnic

developnteut. it is inrportant to pfepafe a pacl<age of proposals fbr the developtrent of social

responsibility o1'bgsinesses, rvhich is the actual probleln of the day. ltt tllodet'tt conditiolts,

clarilrcation of tlre cofporate social responsibility prirrciples sltoLrld be based on existirrg

approaches to the analyiis of- bLrsiness, bLrsiness etlrics, stal<eholdels, col'porate strstainability,

coiporate altproaclr and sustztinable cleveloprrent concepts. Frotll this point of vierv, tlre existing

contr.acliction betrveen econouric, sociul and euviror.rlnerttal cieveiopt-nent goals shor-rld be

1/O



5. CONCLUSION
A1l above discussed analysis bring to tlre conclusion that' studying the theoretical and practicai

aspects of the levei of asiessment t y .nguging employees in so,cial and environmental projects

by providing sustainable developm"nt in u?etiuln "gtn 
is not in the right direction to develop'

These requirements are urgently needed to stucly key corporate social responsibility issues in

sustainable regional development. 
-flrese requirernenis can be,listed as mentioned below:

i. Theoretical approaches to the A.u.iopt'.nt concept should be systematized to understand

theconceptofsustainablesocio-economicdevelopmentandcorporatesocialresponsibility;
2. identify ethical issues, corporate sustajnability, and iss119s that are of interest to citizens at

corporate leve1, jr.rstified by corporate social responsibility and relevant incornprehensible

concepts;
3, To ar-ralyze socio-economic development of the region to identify problems;

4. To accelerate socio-economic o.u.rop**t oi the Republic of Azerbailan, social

sustainability and behaviors of the comjanies must be analyzed tlrrough increasing social

lesprrrlsibi I ity itt cotnpanics:

5. In order to enslrre sr-rsiainable clevelopment of the Republic of-Azerbaijan' it is necessary to

fbrnrulate bttsic t'ecommendations fbr the development of social responsibility of the

busi ness.
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