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MCJIAMCKOIO BAHKUHIA B ABEPBANOKAHE

MupoBoii prHAHCOBBIN KPHU3HUC MTOBHICHII HHTEPEC K UCITAMCKOMY
OaHKMHTY BO MHOTHX CTpaHaX MHpa, TIOCKOJIBKY HCIIaMCKhe (HHAHCO-
Bble MHCTHUTYTHI MOKA3aJId HE TOJHKO CBOKO KM3HECTIOCOOHOCTH, HO M
YCTOWYHMBOCTh K Kpr3ucaM. Ha TpOTSHKeHWM TMOCIENHUX JIET HCIaM-
ckoe (PMHAHCHPOBAaHWE aKTHBHO PAa3BUBAETCS, YBEIMUYHBAS B CPEIHEM
TeMmsl pocTta Ha 20-25% exeromHo.

HHTEepecHO, 9TO HMCIAMCKHA OaHKWHT CTal OJHON M3 CaMbIX
OpICTpOpacTymuX (PMHAHCOBBIX OTpacie B MUpE Iocie Kpusuca. Tak,
3a MMOCIIeHUE TOJIbI, HECMOTPS Ha (PMHAHCOBBIN KPHU3UC, OTPACIb pocia
Ha 15% exeromHo (a B cTpanax Opranuzamun Mcmamckas KoHdpepeH-
st poct gocruran 20%). I'mobansHBI KPU3HUC TMOATONKHYIN JEI0BOM
MHUp BHUMAaTEIbHEH MTPHUCMOTPETHC K MEXaHU3MaM HCIaMCKon (prHaH-
COBOHM CHCTEMBI, TaK KaK MCIAMCKHIl MHUP MEHbIIIE BCEX MOABEPTCS He-
TaTHBHBIM ITOCIIEACTBHSIM KPHU3HCA.

3a mocnegHWE AECATH JEeT WCIaMCKAW OaHKWHT 3aHSUT 3HAYH-
TeJIbHOE MECTO B (DMHAHCOBBIX KpPyTrax pa3BUTHIX CTpaH mupa. meHHO
C OTOW TOYKH 3PEHUS CETOAHSA BCE OOJIbIIE CIBIIIHBI MPU3BIBBI K Tap-
MOHHU3anK OaHKWHTA 10 MPHUHITUIAM ITapuaTta ¢ MIo0anbHON (prHAH-
COBOH cucTeMoi. McmamMckast 0aHKOBCKasl CHCTeMa TpejiaracT BapyuaHT,
obecrreunBaromuii OOJBITYI0 CTAOMILHOCTh B (DMHAHCHPOBAHUH BCEX
MPOEKTOB Ha MEXIYHapoAHOM ypoBHe. Hamo oTmerwts, 4TO HCIam-
ckre OaHKH pacIpOCTPAHUIIN CBOIO JESATEIHFHOCTH AAJIEKO 32 MPEeHeITb
ITepcunckoro 3anuBa.

Cpemn ctpan CHI" KazaxcraH nmepBbIM HHHAITMAPOBAIT BHEAPECHUE
y cebs ucmamckux (prHaHCOBBIX MHCTpyMeHTOB. Korma Kasaxcran u3-
MEHWJI CBOE 3aKOHOJATENbCTBO, OKa3bIBas TeM CaMbIM IOAIEPKKY
BHEJPEHUIO HMCIAMCKOT0 (MHAHCHPOBAaHWS, WHBECTHIIMH HCIAMCKOTO
MHpa B 3Ty CTpaHy coctaBuiu 1 mupa. momn. B mocnenHee Bpems u B
AzepOaiipkane WHTEpeC K BEACHHWIO OM3HECa 1O 3aKOHAM Iapuara 3a-
METHO BO3poc. A3zepOaifjkaH aKTUBHO PACIIHPSET COTPYTHHYECTBO C
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Hcnamckum 6ankom paszsutus (IDB) mis BHeApeHHS B CHUCTEMY HC-
nmaMckoro Oanka B AzepOaiimkane. [loka B AzepOaiikane yapexacHa
onHa coBMmecTHast kommanus ¢ IDB — Caspian International Investment
Company (A3zepOaiikaHckas HHBECTUIIMOHHAs koMmanus 25% u IDB
75%), — KOTOpast IMEeeT JIBE LIEIH — OOecTiedeHNe MPUTOKA NHBECTHUIIHHA
B A3sepOaiipkaH M BBIXOJ a3epOalKaHCKUX KOMITAHWHA Ha MEXKTyHa-
ponubd peiHOK. OHA TakKe MMEET BO3MOXKHOCTH BIIOJKEHHUS MHBECTH-
U B IPEINIPHUATHS HE HEPTIHOTO CEKTOpa, 3aHUMAIOIIHECs TPaTUIINOH-
HBIM (HUHAHCHUPOBAaHHEM, 3a WCKIIOYEHHEM (HUHAHCHPOBAHHA He
OTBEUAIOIINX HCIAMCKUM TMPHHIOXINAM MPOEKTOB (TPOU3BOJCTBO
CHUPTHBIX HAITUTKOB M MsICAa CBUHHUHBI), 0aHKOBCKOE M CTPaxOBOE JIETO.
CrpykrypHoe moapazaeneane MBP — HMcmamckas kopmoparus
pPa3BUTHS YAaCTHOTO CEKTopa yke ydpemwmna B AsepOaiikaHe IBe
CTPYKTYpHI, paboTaromye M0 HCIAMCKHM MPUHIUIAM: JIH3HHTOBYIO
KoMITaHuIO «Ansi Leasing» ¢ xamuraioMm B 5 MiH. momr. U Kacmmii-
CKYyI0 MEXIYHApOAHYIO HHBECTHIIMOHHYIO KOMITaHuto (40 MITH. TOJIL.).
CeronHs MHOTHE a3epOaliKaHCKUe OaHKU YK€ pacCMaTPHBAIOT
BO3MOKHOCTH BHEJ[PEHUS MCIAMCKOW CHCTeMBl OaHKHHTA, MOCKOJBKY
Ut OaHKOB 3TO O3HAYaeT B MEPBYIO OUYepelb OTKPBITHE JOCTYIa K HO-
BBIM HCTOYHUKAM (HHAHCHPOBAaHUS, CO3JaHWE HOBOW OOIIMpPHOI
KITMEHTCKON 0a3bl, a TaKKe MOIydYeHHE MPENMYIIECTB 110 CPABHEHHUIO C
0aHKaMH, HE WCIONB3YIOMIMMH TOJO0HYIO cucTemy. Uto xacaercs WH-
BECTHUIIIOHHOTO TIOTEHIIMANa, TO HCIaMCKUe OaHKH y)Ke TaBHO TMOKa3a-
U MHPY CBOM BO3MOXXHOCTH, TIOSTOMY TPHUBJIEYEHHE TaKOTO oObeMa
WHBECTHIIMHA B OaHKOBCKHH cekTop A3zepOaiipkaHa ¢ IOCICTYIONUM
BIMBaHUEM €ro B Pa3BUTHE AKOHOMHUKH CTPaHbI, KOHEYHO, SBISETCS
OJTHUM M3 BaXHEWUIINX CTUMYJIOB Kak IS MPAaBUTEIHCTBA, TaK U OaH-
KOB CTpaHbl. A3epOalipkaH SBIIIETCS CTPAHOH, TAe OOJbIas 4acTh Ha-
CeJIeHUs SABJSIETCS HOCHTEIEM HCJaMa, IMO3TOMY Hanmndue O0aHKOB, KO-
TOpble CMOTYT KOOPAWHHUPOBAaTH HOPMBI HMEIOMIETOCS B CTpaHe
3aKOHOJIATEeNIbCTBA C HOPMAMH IIapraTa, MOXKET MPUBECTH K TOMY, UTO
Ta YacTh HAacCeJeHWs, KOTOpas HE JOBEpsla CBOM CPEACTBA OOBIYHBIM
KOMMEpYECKAM OaHKaM, JOBEPUT X HCIAMCKOMY OaHKY.
MexnayHaponHblii OaHk AsepOaiimkaHa IUIAHUPYET B OJKaii-
el TepCIeKTHBE MCIIONh30BaTh «HCIaMCKoe OKHO». «lcmamckoe Ok-
HO» — ONTHMANBHBIN BBIXOJ ISl OAHKOB, HE KEJAIOIIUX ITOJHOCTHIO
MEePEeXOUTh Ha HMCIAMCKUN OaHKWHT. DTO ONpeAeNieHHas CTPYKTypa
mpu OaHKe, 3aHMMAIOIIAsACS JIeSTeNIbHOCTBIO, COTJIACHO HOpMaM HcCIia-
Ma, U ee (UHAHCOBAas OTYETHOCTh BEAETCS OTAENHHO OT OCTaJIBHBIX
nonpaszzieneHnii 0anka. MOXKHO TIPEAIIONOXHUTh, YTO C NMPHHITHEM B
AzepbaiipkaHe COOTBETCTBYIOIIETO 3aKOHOJATEhCTBA UHTEPEC K «HUC-
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JTAMCKHUM OKHaM» BO3pAacTeT, MOTOMY YTO OHH TO3BOJAT YK€ HMEIo-
IFMCA B CTpaHe TPaAWIIMOHHBIM OaHKaM YaCTUYHO BHEAPHUTH HCIIaM-
CKH OAHKHHT.

Ceropnnsi, Koryma KpyIHEHIIe MUPOBBIE OaHKH OTKPBIBAIOT «HC-
JTAMCKHE OKHay, 9TO, IO CYTH, SBISIETCS TOKA3aTEIIbCTBOM POCTa MHTE-
peca K ucIaMcKoMy OaHKHHTY, BOITPOC BHEAPEHHS MTOCIEIHETO B TAKOH
CTpaHe, Kak AzepOaifkaH, IproOpeTaeT OOIBIIYI0 aKTYaTbHOCTD.

Ho moxka B A3zepbaiimkane OTCYTCTBYET HOPMaTHBHO-TIPABOBAs
0aza, perynmpymomas pa3BUTHE NTaHHOTO HarpaBiieHUs. lleHTpanbHbIi
Oank A3sepbaiimxana (LIBA) mpomomkaeT n3ydeHHE BOIIPOCA UCIOIb-
30BaHUS MPUHITUIIOB WCIAMCKOTO OaHKHMHTA, pACCMAaTPHBAET B paMKax
oOrmIel cTparernd pa3BUTHS OaHKOBCKOM CHCTEMBI W OIICHHBAET, Ha-
CKOJIPKO BBITOJTHO 3TO I a3epOaiiykaHCKOW SKOHOMUKH.

MBA — He eTMHCTBEHHBIN 0aHK, MPUCMATPUBAIONTUICS K UCIaM-
ckoii ¢uHaHcoBol cucTeme. Kommepueckuii Oamk «Hwukoitm»
(KOHTPONBHBINA TIAKET aKIMH KOTOPOTO HAXOAWTCS B POCCHUHCKHX PY-
Kax) Hadvaj IpejiaraTh CBOMM KIHEHTaM HOBYIO YCIyry — Oecmpo-
IIEHTHBIN BKJIaJI, MHBECTHPYEMEBI B JETOBBIE MPEANPHUATH, paboTaro-
II¥e 10 3aKOHaM IIapHhara.

[ImaramMu mo mpemocTaBiIeHUI0 «(UHAHCOBBIX MPOJYKTOB, OTBE-
YaroIMX 3aKOHaM IIaprara», TOTOBUT KOMMEpPYEeCKHi OaHK «AMpax-
0aHK», 9aCTh MaKeTa aKIHi KOTOPOTO MPHHAICKUT MexmayHapoIHO-
My wuHBecTHUIIMOHHOMY Oanky (International Investment Bank) wu3
Bbaxpeiina. [lenpto JaHHOrO 1Iara SBJISIETCS «OCBOCHHE PhIHKA HCIaM-
cKoro OaHkuHTa B A3epOaiikaHe ¥ COCETHUX PETHOHAXY.

Hecmotpst Ha sBHOE TMOBBINIEHHWE WHTEpEca, MBI CUHUTAEM, UYTO
BONIPOC BHEIPEHHS HCIAMCKOTO OaHKMHTa HYXKHO TIIATEIHHO W BCe-
CTOPOHHE HW3y4nTh. {151 TIOSBIEHWS B CTpaHe HCIAMCKOTO OaHKHWHTa
HEOOXOMIMO PEIIUTh J[Ba BOMPOCA: BO-TIEPBBIX, ITO CO3TaHNE COOTBETCT-
BYIOIIIEH 3aKOHOJATEIhHON 0a3bl; BO-BTOPHIX, — MOJTOTOBKA KaApOB,
dhopmupoBaHue CUCTeMBI 00pa3oBaHus B 3Toi chepe. Bropoit MoMeHT
HEMAJIOBR)XEH, WHAUY€ MOXKET CIOKHTHCS HEHOpMallbHAs CHUTYyaIlus,
KOT/Ia B UCIAaMCKOM OaHKHWHTE OYIyT 3a1eiCTBOBAaHBI HEMPOhECCHOHA-
JIBI, 9TO HEJOITYCTHMO.

Ms&I cunTaem, 9TO UcCIaMCcKoe (PMHAHCHPOBAHNE HUMEET XOPOIIHe
MEPCIIEKTUBEI M OJIArONPHUATHYIO aTMOC(eEpPy IS pa3BUTHSA HA MECTHOM
peiake. Hacemenue ctpansbl, cocrosimee Ha 98% W3 STHUYECKHX MY-
CyJIbMaH, SIBIIIETCS OCHOBHBIM (DAKTOPOM JUTSI Pa3BHTHS HCIAMCKOTO
(rHaHCHpOBaHUS B A3epOaiimkane.

Pacmmpenne cymecTByrOmux (pUHAHCOBBIX WHCTHTYTOB U CO3-
JaHWE HOBBIX B CBSI3W C PAa3BUTHEM HCIAMCKOTO OaHKWHTA CO3IAr0T
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MOTPEOHOCTh B KBAJH(HUIIMPOBAHHBIX KaJpax, TEKYIIHEe BO3MOXHOCTH
Y4eOHBIX 3aBEJCHHIA, 3aHMMAIOIIUXCS BOCITUTAHHEM CIICI[HAIMCTOB B
o0acTé MCIaMCKOro (hMHAHCHPOBAaHWS. B CBA3M C 3THM HCIaMCKHe
(PMHAHCOBBIE MHCTUTYTHI IOJDKHBI CKOHIICHTPHPOBATHCA HA BOCITHTA-
HUU KaIpOB COOCTBEHHBIMU CHIIAMHU.

Mpb1 cumraeM, y AsepOaifpkaHa €CTh XOPOIIHE BO3MOXKHOCTH
CTaTh IEHTPOM HCIaMcKoro (huHaHcHpoBaHHUS B lleHTpanmpHOW A3uwm.
AzepOaiikaH MOXKET IOCIIeIOBaTh OMBITY baxpeiHa, KOTOPHIN SBIIS-
eTCsl IEHTPOM HCIaMCKOTO (PMHAHCHPOBAHUS, HO TPH ITOM SIBISIETCS
MaJICHBKOH CTpaHOM C TOCTaTOYHBIM 00BEMOM IPUPOJHBIX PECYPCOB.

«@unancosvie pvinku Eeponvt u Poccuu;
Yemoittuusocms nayuonanvhoi punancosoil cucmemsl:
Touck Hogbix nooxoooey, CI16., 2012 2., u. 1, c. 149—-152.

Pyctam Xanpapos,

He3aBnCUMbIN akcnepT (TamKnkncTaH)
B3AUMOOEUCTBUE PEJIUTUUN

N TOCYOAPCTBA B TAIDKUKUCTAHE:
NPOBJIEMbI U MEPCNEKTUBDbI

B nocnennue ronsl B ctpanax IleHTpanbHOM A3UH, B 4aCTHOCTH
B TamKuKucTaHe, 3HAYUTEIHHO BO3POC MHTEPEC HACETCHHS, OCOOCHHO
MOJIOJIeXKH, K UCIaMy. JTO, B TIEPBYIO OYepenb, CBA3AHO CO CIIOKHOM
COLIMATBHO-9KOHOMHYECKOW CUTYaIlneil 1 HASOIOTHIEeCKUM, JYXOBHBIM
BaKyyMOM B Ta/DKHKCKOM oOImiecTBe. Maen cBeTckoro, mpaBoBOTO U
JIEeMOKPATHIECKOTO TOCYIapCTBa, KOTOPhIE MPOBO3TIAIICHBI B Ta[KHK-
CKOM KOHCTHTYIIMH, CETOJHA HE BCETJa OCYIIECTBISIOTCS B OOIIECTBE.
Ucxonst u3 aToro, Ha MOH B3I/, HACEIEHUE, B OOJBIIMHCTBE CIy4acB
MOJIO/IEXKb, B TIOUCKAaX ITPAB/bI M CIIPaBEIIMBOCTH BCE Halle odparaer-
Csl K PeJIUTHH, K HCIIaMy.

Mexmy TeM B OTCYTCTBHE [IOCTaTOYHO KBAIH(HUIIMPOBAHHOTO
CBETCKOTO 00pa3oBaHUS OOJBITHHCTBO MOJIOABIX JIOACH pacTyT 0e3-
TPaMOTHBIMH, C y3KHM KPYTO30pOM H TIO3TOMY, IOCEIIas MEYeTH B
MOWCKAX CIIPaBeIJIMBOCTH, OHH, BO3MOXKHO, MOTYT CTaTh OOBEKTaMHU
MaHUMYJSIIAA CO CTOPOHBI PEIMTHO3HBIX AesTeNei. DTo SBisIeTcs, Ha
MO B3I, OMHOW M3 CEPHhE3HBIX MPOOJIEM B COBPEMEHHOM TalKHK-
CKOM 0O0IIeCTBe.

Hpyroii Hambosee cephe3HO mpobiemoit cefivac B Tamkuku-
CTaHe SBJSIETCA, KaK AyMaeTcs, HeIOCTaTOK KBaIH(HUIIMPOBAHHOTO pe-
JUTHO3HOTO 00pa3oBaHus. iIMeHHO KBanH(pHUIIMPOBaHHOE PETUTHO3HOE
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