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ITocne pacnapga Coserckoro Coro3a B Pecny6ou-
ke AsepOaiiikan (PA) Hauanoch (opMupoBaHue
HallMOHAJIbHON OaHKOBCKOHN cucrembl. IlepBoHa-
YaJbHO, B IEPUOJ XaOTHUECKHUX TPaHC(OpMalyil Ha-
yana 90-x rofoB, KOMMepUeckne 6aHKM POCIU Kak
rpubbl. OgHAKO OTCYTCTBHE HAJJIEKAIINX MEXaHM3-
MOB HX PEryJIMpOBaHUs, KOHTPOJSI U PUCK-MEHEIX-
MEHTa PETYIISPHO BbI3bIBAIO KPU3UCHBIE SIBNIeHU. B
nensix ux npeopgoienus B 1997 r. npesunent PA uz-
pan ykas “O Mepax no yriyOoneHur0 0aHKOBCKUX pe-
¢opm”. B 2005 r. nosiBusics yka3 “O HOMOTHUTENb-
HBIX Mepax Mo yrayoieHnio pedopMm B KpPefuTHO-
(puHaHCOBOII cucTeMe A3epOaiimkana’. Hanmonanb-
Hb1li 6aHK (HB) Hauan paboTy o pecTpyKTypHU3anuu
06aHKOB, KOHTPOJbHBII NaKeT aK#il B KOTOPBIX IPH-
HaiJIeKall TOCY/lapCTBY.

B pesyabTaTe B nociaefHre ToAbl B pa3BUTUN OaH-
KOBCKOM cucTeMbl PA HaMeTHIINCH MONOKUATEIbHbBIE
TEHACHLUN: BbICOKHE TEMIIBI pocTa, OOIbIIast TPaHC-
MapeHTHOCTH JIJIS1 ”HBECTOPOB U KJINEHTOB. BHenps-
FOTCSI IepefloBble OU3HEC-MOfIeN U OAHKOBCKHUE TEX-
Hosornu (OaHK-KJIMEHT, 3JEKTPOHHBbIE INEPEBOAbI,
ne6eToBble U KpeAUTHBIE KaPThI U T.JI.), HOBbIE BU/bI
KpeauTOBaHus (MIOTPEOUTETBCKOE, UITOTEYHOE U JIP.).

CoBpemennasi curyanusa. 3a NOCIENHEE NECITHU-
JeTre yucio 6aHKOB B CTpaHe CYyI[ECTBEHHO COKpa-
THJIOCH BCIIEJICTBUE OAHKPOTCTB, CIUSHUI U OT3bIBA
auueH3uin. IPPEKTUBHBIM CPEACTBOM CTHUMYJIHAPO-
BaHMS MpoIecca KOHCONMUNAINKA M PECTPYKTypH3a-
LMY MECTHBIX OAHKOB CTaJO y’KeCTOUYeHHe TpeOoBa-
HUI K UX MIHAMAJIBHOMY KanuTaly U KO3 puiueH-
Ty ero gocratoyHoctu. CormnacHo HopMmaTuBam HB,
¢ 1 mrona 2007 r. ycraBHO# KanuTan azepOaiiKaH-
CKOro 0aHKa JOJIKEH COCTaBIATH He MeHee 10 MIH.
MaHaToB (12.2 MITH. 10771.). DTO BbIllIe TPEOOBAHMIA,
npeabaBiasieMblx K 6ankaMm B P® (5 miH. eBpo). Ha
1 ssuBapst 2007 r. numb y 11 6aHKOB A3epOaiigKaHa
COOCTBEHHbIII KanuTas npesbiimain 10 MiIH. MaHaTOB,
a'y 29 on Haxopnwiics B pefeiax 5—10 MIH. MaHATOB.
B pecnybnuke ceituac padoraroT 44 GaHKa ¢ COBO-
KYIIHBbIM KalUTalaoM B 652 MJIH. MaHaTOB, B X YUCIIE
ABa TOCYRAapCTBEHHBLIX “MexayHapofiHblil GaHK
AsepOaiipkana” (MBA) u “Kanuran 6ask”. Jlugu-
pytor MBA, “Kanurtan 6aHk” u 4YacTHbI “bBaHkK
Crangapt”, (3aHuMaronmi 228-e MecTo B CHOHUCKE

MAMEJIOB 3axun ®appyxoBnd, JOKTOp 6aHKOBCKHMX HayK ['o-
cyllapcTBeHHOro yHHBepcuTeTa Mapmapa (Typuus), ROKTOp
skoHoMuyeckux Hayk (P®), nupexrop Llenrpa ¢unancoBo-6an-
KOBCKMX HucciegoBanuii (PA).
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1 Toic. kpynHenmux B CHI'). CoBokynHas omst 3TuX
Tpex 6aHKOB Ha pbIHKe paBHA 60%. CToab BhICOKas
KOHIIEHTpaLysl OTPULATENHHO CKa3bIBAETCSI HA KOH-
KYPEHLMX Ha pPbIHKE (PUHAHCOBBIX YCIIYT, IPUBOAMT K
HEeOOlleHKe 0aHKaMM KPEIUTHBIX PUCKOB.

IToabeM menoBoi aKTUBHOCTH YBEIUIIII IIOTPEO-
HOCTBb 3KOHOMUKHY B KpeauTax. B 2006 r. 06'beM BbI-
MaHHBIX KPEUTOB BLIPOC B JIBA Pa3a MO CPABHEHUIO C
2005 r., cocTtaBuB 3.5 Mapp. foiut., a B 2007 r. yBenu-
ymiics: emje Ha 64%, mpudyeM JoNsS B HUX YaCTHBIX
6ankoB pocturia 52%. IlonoxurenbHbIM (PaKTOM
CTaJjl CyIIECTBEHHBI — B 2.3 pa3a — pocT AOITOCpPOU-
HBIX KPEJUTOB, B PE3yJbTaTe YEro UX JoJIs B 00IIEM
noprdene 3aMMCTBOBAHWI BIEPBbIE MpEBbLICHIIA
50%. DTO KOCBEHHO CBUJIETENBLCTBYET O Ha4yaJje Npo-
Iecca mepeToka He(TSIHBIX JOXOHAOB B OCTaJIbHbIE
CEKTOpa HalMOHAJIbHON 3KOHOMUKHU.

HecMmoTps Ha HEKOTOpBII ITporpecc, 6aHKOBCKUN
CEKTOp MO-NpPEXHEMY pabOTAET HUXKE CBOUX BO3-
MozKHOcTell. Harmpumep, 1o KpeguToB peanbHOMY
cektopy B BBII cocraBmnsieT Bcero 26%, 4To 3Hauu-
TenbHO MeHbIe, yeM B Kazaxcrame (70), Poccum
(50), a TakKe B cpeflHEM MO Pa3BUBAIOIINMCS CTpa-
HaM (40%).

PA 3ameTtHO ycrymaet npyrum crpadam CHI' mo
OCHOBHBIM ITOKa3aTeJIsIM OaHKOBCKOM CHCTeMEI. Tak,
OTHOIIIEHNE BEINYUHBI €€ COBOKYIHBIX aKTHBOB K
BBII cocraBnser numb 46%, Torga kak B Kazaxcra-
He — 95, B Ykpanne — 76, B Poccuu — 54%. B 2007 t.
B COBOKYNTHOM 00'beMe 0aHKOBCKUX aKTHBOB CTpaH
CHI' nmonsa poccuiickux O0aHKOB cocTtasisna 80%,
YKPaWHCKUX — 8, Ka3aXCTAaHCKUX — 5, 6ETTOPYCCKUX —
2.4, y36ekckux — 1.15, a azepOaiijzkaHCKUX — JUIIb
0.6%. B crimcok 100 kpynHeimmx 6ankoB CHI' Bxo-
OUT TOJILKO MBAL

Ha Bcem npocrpancree CHI' npusatu3sanus roc-
0aHKOB OKa3ajlach CaMbIM CIIOKHBIM KOMIOHEHTOM
6aHKOBCKHUX pepopM. MUpPOBOI ONBIT MOKA3bIBAET,
YTO TOCyJapCTBEHHbIE OaHKM 3ayacTyio Heapdek-
THBHBI, 1 ceiiyac B OOJBLIMHCTBE CTPaH UX POJb MO-
CTENIEHHO yMeHbIIaeTcs. B AsepOaiiikaHe Ha4ajao
IIpUBaTU3ALUU FOCOAHKOB MOJIOXUJI IPE3UIEHTCKUI
yka3 2005 r. IlepBwlil aTam pa3rocyfgapcTBIEHUS
“Kanuran 0aHka” npepnosaracT CoKpalleHue Joau
rocypapcTra 10 50%. 9To Mpou30ifeT 3a CYEeT IMUC-
CHHY HOBBIX aKI[iil B 00'beMe, pABHOM UCXOTHOMY pa3-

1 Cm.: Mamedos 3.9. XKnpyr mu poccusiH B AzepOaiikane //
NBJ. 6(40) 2007. C. 25-26.
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Mepy ycraBHOTo ¢oHya (12 MITH. MaHATOB), 1 TPOfa-
KM HX YacCTHbIM WHBECTOpaM H4epes BaxkuHckyro
(oH0BYIO GUPXKY~.

HNuocrpannoe yuacrue. IIpomecc pasrocynap-
CTBJICHHMSI OTKPBUI HAI[MOHAJNbHYIO (DPMHAHCOBYIO CH-
CTeMY JIJIsl THOCTPAaHHBIX 6aHKOB, X0Ts1 Hb mpoBoann
[0 OTHOIIEHWIO K HUM JJOCTaTOYHO OTPAHWYUTENb-
Hyto nonutuky. Ha 1 guBaps 2007 r. m”HOCTpaHHbIE
WHBECTHIIMN NMPUCYTCTBOBaiIM B Kamurtane 20 asep-
OaiigkaHckux 0aHKOB. B maTu ux yaenbHBIR BeC CO-
ctaBisn 6onee 50%, a B 13 — menee 50%; kpome TO-
ro, AefCTBOBaIM fBa (puinajga MHOCTPAHHBIX OaH-
KOB. B 1e1oM nHOCTpaHHbIM OaHKaM IIPUHAIIEKAIIO
23% 6aHKOBCKHX aKTUBOB A3epoOalikaHa.

A3zepOaiiiskaH TOAIep>KUBAET TECHBIE CBSI3HU C I10-
TEHLUAJIBHBIM KPYNHBbIM HHBeCTOpoM — Typuueit.
IToxa Ha HaMOHAJNBHOM OaHKOBCKOM pBIHKE JeH-
CTBYIOT fiBa Typeukux 6anka — Kochank u T.C. Ziraat
Bankasi A.S. InTepec K (puHaHCOBOMY PBIHKY CTpa-
HbI NPOSBISIIOT MHOTHE 3apyOexkHble OaHku. Tak,
UMEeT CBOE IMpEeACTaBUTENbCTBO HeMmeukudl Com-
merzbank, ppanny3ckuil Societe Generale yapexma-
€T IOYEepHUIl OaHK NyTeM NPUOOPETEHUSI KOHTPOIb-
HOTO IaKeTa B OHOM M3 MECTHBIX KPEIUTHBIX yupe-
kaeHuit. CBoOW (puiman OTKpbIBAaeT JATBUNCKUMI
O0aHk Parex. B Onuxaiiiiee BpeMmsl Ha azepOaiikaH-
CKWI1 pbIHOK INTAHUPYET BBINTH Ka3axckuil 6aHk “Ty-
pan Anem”.

Ectb ocHOBaHMs nonaraTh, yTo B PA He moBTOpHT-
Csl CLEHApU#l IOIVIOLIECHHUST MHOCTPAHUAMU MECTHOMI
0aHKOBCKOIl CHCTEMbl, UMEBIIUII MECTO B CTPaHax
LenrpansHoit 1 Bocrounoit EBponbl. Bo-nepBrix, B
LIBE nHOCTpaHHbIEe 6aHKHW CKyNaay (puinalbHbIE ce-
TH, BBICTABJISBIIMECS HA MPOAXKY B XOfie TPHUBaTH3a-
. Bo-BTOpBIX, 0OCIykKMBaHWE KOPNOPATUBHBIX
KJIMEHTOB B 0aHKE — CJIEICTBHE HE CTOJBKO a(pek-
THBHOCTH M yA00CTBa YCIYr, CKOJIBKO YK€ AaBHO
CIIOKMBIIIMXCS B3aUMOOTHOIIEHUI C COOCTBEHHUKA-
Mu 6aHKa. B-TpeThux, cTaBKH MO AENO3UTaM Y HAllH-
OHAJIBHBIX TOCOAHKOB BBIIIE, YEM Yy MHOCTPAHHBIX
0aHKOB, YTO OFPAaHNYMBAET UX MPUBJIEKATEIBLHOCTD.
Ckopee Bcero, B OnuKaiilllel NMEepCreKTUBE 3apy-
OesKHble OAaHKM CMOTYT 3aHATh MPOYHBIE U IaKe O-
MUHUPYIOIIME MO3UIUK ML B chepe UIMOTEYHOTO
KpEAUTOBaHUS, TPEOYIOIIETO HANUYUS 3HAYNTEIILHO-
ro oobemMa “IIMHHBIX AeHer . MIHOCTpaHIbl UMEIOT
TaK>Ke eCTeCTBEHHbIE KOHKYPEHTHbIE IIPEUMYIIECTBA
B chepe MeKTYHApOIHOTO (PMHAHCHPOBAHUS, IO3TO-
My ceiiuac OHU OPUEHTUPYIOTCS Ha padoTy ¢ azepOaii-
J>KaHCKUM He(TegOoOBIBAIOIINMI KOMITAHUSIMH, Op-
TFaHU30BBIBAS ISl HUX CHHULPOBAaHHbIE KPEANUTHI.

2 “Kanutan 6aHK” — TPEeTUil B CTpaHe MO pa3MepaM aKTUBOB,
KPEAUTHOrO nmoprdens u Aeno3uTos; mo uroram 2006 r. ero
TOJIS HA MECTHOM pPbIHKe cocTraBmia (%) 4.6, 3.8 u 4.9 cootBeT-
cTBeHHO. O0Jajasi BTOPOY IO BeNUYMHE (PUIHANBHON CEThIO
BHYTPH CTPaHbI, OH HI'PAaeT 3aMETHYIO POJIb B INIATE€KHON CH-
CTeMe ¥ BBITIOJHSIET areHTCKUe (PYHKIUH JJIsl IPABATEILCTBA.
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Camu azepOaiifizkaHCKe OaHKM OPUEHTHPYIOTCS
[IOKA Ha BHYTpeHHUH pbIHOK. Jlune MB A umeet fo-
yepHue 6aHkU B PP (“MBA-Mocksa”) u I'py3uun, a
Tak>Xe NMpeAcTaBuTeNnbCTBA B JIoHmoHe n ®paHkdyp-
Te-Ha-Maiine. OcoOyr0 pojib B pa3BUTUU OaHKOB-
ckoil cucreMbl PA wrparor cesa3u ¢ Poccueinn. He-
CMOTps Ha Psifi HeOJAarOoNpHUSATHBIX MOJUTUYECKUX U
npyrux akToOpoB, (PUHAHCOBBIN PHIHOK 3aKaBKa3hsl
IpUBIIEKAET BeAylIe poccuiickue 6aHKu. VX uHTe-
pec B OCHOBHOM CB$I3aH ¢ 0aHKOBCKHMM OOCITY>KUBAHH-
€M CBOMX KPYIHENIINX KOPIOPATHBHBIX KIIMEHTOB.

B wacTtHOCTH, UMEHHO 3THUM OOBSCHSIETCS Jes-
TEJIbHOCThL B A3epOaiiikane (prHAHCOBOHN Kopnopa-
nuu “Ypancu6”. “HUKoin-A3sepOaiigKan” noHaya-
Jy TIPEACTaBISIT Ha 3aKaBKa3CKOM pbIHKE MCKITIOUH-
TenbHO HeTaHble MHTEpechl “JIYKoiina”, a mocne
BXOXKJEHUS B “YpaincuO’ Halenuics U Ha MECTHBIA
PBIHOK OQaHKOBCKOI'O puTeiiya (ero goiis yxke cocTas-
nsier Gonee 3%)>. DTO HEIIOXOi pe3yabTaT, XOTs C
y4E€TOM HMHTEHCHBHOCTU MHUIPALMOHHBIX IOTOKOB
MEXAY JIByMs CTpPaHaMH OH MOT Obl OBIThH rOpas3fio
nyumre. baHk niaaHMpyeT OTKPBHITH CBOM (PUIUATBI 1
OTHEJICHNS] B OCHOBHBIX peruoHax AsepOaiikaHa, B
TOM 4YHCJIe CeJbCKUX, Ifle HaOmrogaeTcs CylieCTBEeH-
HBI fle(UIUAT 6aHKOBCKOro oOcnyxuBaHus. Hapsany
¢ ¢pmHAHCHpOBaHUEM (DEPMEPCKUX XO3SANCTB YCHIIHS
OylyT HalleJeHbl Ha pa3BUTHE NepepadbaThIBAIOIINX
OpefnpusiTHil, a TaKXKe HHPPACTPYKTYpbl MEINOpa-
muu. Takas MOJUTHKA YyXKe YCIEIIHO IPOBOAUTCS B
Il'aGanuuckom dunuane, rae “HMKoiin-Aszep6aii-
IKaH’ BbIJAET KPEAUThI MPOU3BOAUTENSIM BUHOTPa-
a, BUH U KOHBSKOB, XJIOIKA.

CoTpyaHuYeCcTBO B 0AHKOBCKOII chepe BBICTYyIIa-
eT BaKHO! MPEANOChIIIKON BOCCTAHOBIICHUST TECHBIX
uHTEerpauuoHHbIX cBa3eil PA ¢ Poccueil. Uctopuue-
CKHE U O3KOHOMUYECKHE CBS3M, Hajlu4yhe eJuHOI
TPaHCIOPTHOH WH(QPACTPYKTYPhl, pacnpocTpaHEeH-
HOCTb PYCCKOTO $13bIKa O0JIEr4YarOT OOLIECHUE MEKAY
HaumMu crpaHaMu. IToka ke uX cOTpyJHUYECTBO B
0GaHKOBCKOI1 cpepe He COOTBETCTBYET MMEIOIEMYCSI
NOTEHIMATY.

IMonuTnka HanHOHANLHOrO O0aHka. IleHTpoOaHK
perynupyet (pMHAHCOBO-OaHKOBCKYIO CHCTEMY CTpa-
HBI C IOMOIILIO TaKUX OOIIENPUHSATHIX B MEXKIyHa-
PONHON MPaKTHKE WHCTPYMEHTOB, KaK MPOBEICHUE
onepanuil Ha OTKPHITOM PBIHKE; YCTAHOBJIEHUE MPO-
[EHTHBIX CTABOK M HOPMATUBA 00s13aTENbHBIX pe3ep-
BOB KPEJUTHBIX OpraHm3anuil; pepuHaHCUPOBAHUE
GaHKOB; MPOBEJICHNUE JICTO3UTHBIX OTepallyil; BBE/Ie-
HUE MPU HEOOXOJUMOCTH OTPaHIYEHUI Ha ONlepalun
0aHKOB.

B nocnepnue rogp! nonutuka HB xapakrepu3y-
eTcs Y>KeCTOUCHHEM KPEUTHON MOJUTUKH, OTPaHU-
YEHUEM JIEHEXKHOI SMICCUHU U YCUIIEHUEM KOHTPOJIS
Hajl pOCTOM [ieHEeXKHOI Macchl. OcylecTBaseTcs
KypcC Ha yKpeIIeHne MaHaTa 1O OTHOLIEHUIO K MHO-

3 Cm.: Mamedos 3.9. Lur. cou.
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CTpaHHbIM BanroTaM. IlpmopuTeTHBIMEM 3amadyaMu
NIEHEKHO-KPEUTHON MOJIUTUKA CUATAIOTCS CHIDKE-
HyUe UHQIANUY 1 oOeclieyeHe YCTOMYUBOCTH Hal-
OHAJILHOW BaJIIOTbI, UHTETPaLysl 9KOHOMHUKHU B MUPO-
BbI€ PBIHKH IIyTEM IIO3TAMHOTO CHATHUS OTpaHUYEHUI
Ha JIBUXKEHUE KalUTAJIOB.

Y:ke ecTh onpefeyeHHble ycnexu. B yacTHocTH,
yKpeIUIeHHe MaHaTa MOATOJKHYJIO Ipolecc “meBa-
JOTU3AIMKN cOEpEeXEHUI HACENEHUs, YTO, B CBOIO
oyepefib, 00ECHeYmIo NPHUPOCT PECypcHOil Ga3bl
MECTHBIX OAHKOB, “yIJIMHEHUE  MPUBJIEKAEMbIX UMU
CPEACTB. YyUllleHUE NOKa3aTeNedl BHEIIHEN I1aTe-
KecrnocoOHocTH A3epbaiiixkaHa B COYETaHUU C JIH-
Oepanu3anyeil BalIOTHOTO 3aKOHOMATENbCTBA W
yKpeIUIeHueM MaHaTa CIOCOOCTBOBAIO IPHUTOKY
WHOCTPaHHBIX KalUTalOB, B TOM 4YHcJIe B OaHKOB-
ckuil ceKTop. CHuXeHne NH(ISLUT, POCT KOHKYPEH-
LM Ha HAIMOHAJbHOM (PUHAHCOBOM DPBIHKE CTHUMY-
JUpPOBaju pa3BUTUE HOBBIX MEPCHEKTUBHBIX BHUOB
0aHKOBCKUX YCHYT (Ipexkje Bcero B cpepe po3HUY-
HBIX ¥ UHBECTUIMOHHBIX YCIIYT).

B “OcHOBHBIX HalpaBIIEHHSX €UHOHN rocypaap-
CTBEHHOW JEHEXKHO-KPEJUTHON MOJUTUKHU MOCTaB-
JIEHBI CIEAYIOLINe 3alayn:

— cHmKenne nHGpIsmmn 10 4-5.5% x 2009 1.;

— mepexof] OT YIPaBIsieMOro Kypca MaHaTa K pe-
>KMMY CBOOOJHOIO INIaBaHKs; OTKa3 OT HHTEPBEHIUI
Ha BAJIOTHOM DPBIHKE C IIEJIbIO CHISKCHUS 3aBUCHMO-
CTHU JEHEXHOIO NMPEJIOKEHUS OT KOJIeOAaHUI BHEIII-
HE3KOHOMUYECKON KOHBIOHKTYPBI;

— OpHEHTalNs IEHEeXKHOTO MPEAJIOXKEHNS Ha ANHA-
MUKY CIIpOCa CO CTOPOHBI a3epOai>kaHCKON 9KOHO-
MUKH;

— TIepexof OT YIpaBlIeHNs IeHEKHBIM MTpEeIIoKe-
HUEM NIPEUMYIIIECTBEHHO Yepe3 ONepanyy Ha BaJIIOT-
HOM DBIHKE K YIPABICHUIO Uepe3 pPeryJupOoBaHKE
MPOIEHTHBIX CTaBOK M KPENUTHO-AEMO3UTHRIE OIe-
pauuu.

B pamkax Takoi NOJTUTHKH, B YACTHOCTH, IIPEATIO-
JaraeTcs YBEJIMYUTb O0beM peUHAHCUPOBAHUS
KOMMepUecKiX 6aHKOB U MOAN(UIIMPOBATH €TI0, CO-
37aB €MHBIN I PA3JINIHBIX CXEM MyJI 00eCcreYeHust
[0 KpefuTaM, YBEJIMYUB O OJHOTO rofa Ipefeib-
HBIl CPOK NpPEfOCTaBIeHUS KPEAUTOB, PaCIIUPHUB
CIIMCOK IIEHHBIX OyMar BbICOKOHA/IE>KHBIX KOPIIOpa-
THUBHBIX 3MUTEHTOB, NpuHuUMaeMblx HbB B kauecTse
obecreyeHusl.

[Ins moBbIieHUus 3(PEKTUBHOCTH MOHETAPHON
nonutuku HB B 2007 r. mpuctynun K peanu3anuu
KOHIIENINKA “KOpUopa MPOLEHTHbIX cTaBok . Ux
BEPXHSISl TPaHMIIA yCTAaHOBJIEHA HA ypoBHE 19%, HUXK-
HAsl — 5, a yueTHas cTaBka paBHa 12%. OqHOBpeMeH-
HO HB Hauyan npuHMMAaTh pecypcbl KOMMEPYECKHUX
0aHKOB 1O cTaBke 5% 1 00'BSIBUI O TOTOBHOCTH BbI-
JaBaTh KPEeAUThI “‘OBepHailT” mo craBke 19% ropo-
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BBIX. DTH MePbI NPEANPUHATHI JJIs1 pa3pellIeHMs IPO-
OeMbl KPATKOCPOYHO! JIUKBUIHOCTY OAHKOB .

®oHp cTpaxoBaHus BKIANOB. 3aKOH O CTPaxoBa-
HUY OAaHKOBCKHUX BKJIQ[IOB pa3pabaTsiBaicd B Asep-
OaiikaHe OKOJIO 5 JIeT U ObLT MpuHST B heBpae
2007 r. CornacHo eMy, IEpBOHAYAJIbHO IOJIHOCTHIO
HNOKPBIBAJIMCH BKJIa[bl HA CyMMY 4 ThIC. MaHATOB, C
1 saBapsa 2008 r. go 1 stuBapst 2010 r. — 6 ThIC., a €
1 ssuBapst 2010 r. — 8 ThIC. MAHATOB.

TocymapcTBO BHEpBBIE B3SUIOCH T'apaHTHPOBATH
COXPaHHOCTh BKJIQIOB B cilyuyae OaHKPOTCTBa Kpe-
AUTHBIX OpraHu3alyii. 3a BKIaJUYNKaMH 3aKpeIIeHO
paBo Ha MoNy4YeHne NH(pOpMaLK 00 y9acTUu CBOe-
ro 6anka B PoHpe crpaxoBaHus Bkiagos (PCB),
YCIOBUAX CTpaXOBaHUsA ACNO3UTOB U IIpaBUJIaX BbI-
niaT komneHcanun. Kpome Toro, Kaxkaplil rpaxpja-
HUH BIIpaBe B MHCHMEHHOW WM yCTHOW (hopMe WH-
¢opmupoBats PCB 06 u3BecTHbIX eMy (paKTax Ha-
pylIeHnss 0aHKaMH €ro Mpas.

CucreMa cTpaxoBaHHs BKJIa[OB OKa3bIBaeT IO3H-
TUBHOE BJIMSIHUE Ha Pa3BUTHE (PUHAHCOBON CHCTEMBI
PA. Poct foBepusi K 6aHKaM yxXe IPOSBIISIETCS B yBe-
JIMYEHUN 4YUCla BKIIAJOB CO CTOPOHBI KOHCEPBATUB-
HO HACTPOEHHBIX I'PYII HACENECHUSA, B YACTHOCTH JINII
noxuioro Bo3pacra. Passutue PCB mnos3Bonur
MECTHBIM YaCTHBIM 0aHKaM KOHKYpPHUPOBAaTb HapaB-
HE C FOCYapCTBEHHBIMU M HTHOCTPaHHBIMU.

IIpo6aemsbl. BoneBble TOUKM GAaHKOBCKOI CHCTeE-
MbI A3epOaiiji>kaHa — HU3KWIl yPOBEHb KalWTalnu3a-
Uy 0aHKOB, AeUIUT AENO3UTHBIX PECYpcoB, cia-
0asg KpefuTHasl KyJbTypa, BBICOKAas BEpPOSATHOCTb
YXY[ILICHNsI Ka4eCTBA aKTUBOB, HU3Kasl OllepaloOH-
Has a¢ppekTUBHOCTH. MHOrUe yacTHbIEe OaHKHU TECHO
CBSI3aHBI C IPOMBIIIVIEHHBIMHI ¥ TOPTOBBIMU pyIIa-
MU, IPUYEM NMEHA UX MOJIMHHBIX BIIAJEIbLEB 3a4a-
CTYIO CKPBIBAIOTCS 3a NMOJACTAaBHBIMU WJIU OIEpalu-
OHHBbIMH KoMnaHusIMU. Mnentndunuposats akTu-
YECKUX COOCTBEHHUKOB W B3aNMOOTHOIIEHUS MEXY
3aeMIIMKaMU U OTPaciIsIMU pealbHOro CeKTopa He-
nerko. Takoe nonoxkeHne He CocOOCTBYET TPaHCIa-
PEHTHOCTH AESITENHLHOCTH OAaHKOB ¥ MOBBIIICHAIO Ka-
YyecTBa YIpaBJIEHUS MMH, BEIET K 3aHIKEHUIO Ole-
HOK KpeauTHBIX puckoB. KpoMe Toro, coxpansercs
HEOIPENETIEHHOCTh OTHOCUTEIBHO CIIOCOOHOCTH pe-
aJIbHBIX COOCTBEHHMKOB 0aHKOB 00€CHEeYUTh UM BIIH-
BaHME CBEXXEro KanuTtana. Hempo3payHocThs CTpyKTY-
pPbl COOCTBEHHOCTH IPEISITCTBYET (POPMHUPOBAHUIO
PBIHOYHBIX MEXaHU3MOB KOPIIOPATUBHOTO KOHTPOJISI.

Oprann3oBaHHbIl A3epOaiifjKaHCKUM IIPOEKTOM
KOPIIOPAaTUBHOI'O YIIPABJICHHUS (ATIKY) OIpoC MO3BO-
JUJ BBISIBUTH (PAKTOPBI, MELIAIOIINE COBEPILEHCTBO-

4 IIpaBna, NOBBIIEHUE YUETHOH CTaBKU B YCIOBUSIX CTAOMIIBHO-
ro pocTa He(PTSHBIX JOXOJOB MOXKET UMETh HexkKeJaTeJIbHbII
a(peKT — yIopoKaHue KPEIUTOB MPHUBEAET K POCTy ceGecTo-
MMOCTH TOBApOB MECTHOI'O IIPOU3BOJICTBA B HEHE(PTSHOM CEK-
TOpE, TEM CaMbIM YCUIIUB X HEKOHKYPEHTOCIHOCOOHOCTb.

> ATIKY peanu3syeTcsd MeXayHapogHoil (pUMHAHCOBOW KOpropa-
nueit nmpu (pUHAHCOBOW mofAepkke 'ocymapcTBeHHOTO ceKpe-
Tapuara 1o akoHomuyeckum Bornpocam llIseitnapuu (SECO).
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BaHUIO KOPHOPATUBHOI'O YNpaBieHUs. ITO Heapdek-
THUBHOCTB 3aKOHOfIaTenLCTBa (61.8%), HEMOCTATOK cre-
panuctoB (41.2%), necpuuuT nHGOPMAINK 1 3HAHUAN
(26.5%). Y 1/3 onporeHHbIX 6aHKOB KOHTPOIBHBIM
NAaKeTOM aKUWil BIaJeeT BCEro OAMH aKIUOHEpP, y
40.6% KpynHBIMH TaKeTaMM aKIiil 00JIaaroT TaKXKe
POJICTBEHHMKH OCHOBHBIX aKIMoHepoB. [locnegnue
3a4acTyl0 BXOJST B HaONIOAATENbHBIN COBET WIHU
npaBJIeHNE, XOTS 3aKOHOJATENBbCTBO 3alpelaeT 3TO
KpynHbIM (Oosnee 20%) akumoHepaM. BoabmuHCTBO
(60%) MecTHBIX OAHKOB HE CTPEMHUTCSI CTaTh IyOJInY-
HBIMH, a IPEANOYUTAET IPOAATHCS 3apyOeKHBIM (pu-
HAHCOBBIM HHCTHTYTaM.

Jlanmeka OT COBEpIIEHCTBA 3aluTa IpaB CTOPOH-
HUX akImoHepoB. CoriacHo TOMy e Onpocy, MEHee
MOJIOBUHBI GaHKOB COONIONAIOT TpebyeMble Mmpole-
AYpBbI IPH MOArOTOBKE U MPOBEJCHUM OOIIMX coOpa-
HU aKOWOHEPOB, 1/3 oTKaszajmach OTBEYaTh HA BO-
MpOC O BhIIIATE JUBUAICHIOB, a 16 3 23 pecnoH/ieH-
ToB (69.6%) cooOumian, YTO HE BBILIAYUBAIN
aKkIMOHepaM JIUBUICHbI TIOCIeHIE TPH rofia.

Hemuorum nydine oOCTOAT fAeja C IpPO3pavyHo-
CTBIO U NMPENOCTABICHUEM MH(POPMALIAU O JIEATENb-
HOCTH OaHKOB. XOTs OOJBIIMHCTBO ONPOIICHHBIX
0aHKOB 3asBUJIO O HAIMYUU Y HUX ayAUTOPCKUX KO-
MUTETOB, IOCJIEIHUE, KaK IIPABUJIO, HE 00/IafatoT He-
3aBHCUMOCTBIO OT 0AaHKOBCKOT'O pyKoBoacTBa. I'ofo-
Bbl€ OTYETHI MyOJIUKYIOT JHUIIbL 88% OMPOIIECHHBIX
Garkos®.

6 Cm.: TURAN (09.04.2007) (www.day.az).

MHUPOBASA S5KOHOMUKA U MEXIYHAPOJIHBIE OTHOIIEHUA  Ne 7

kockock

Wrak, 6ankoBckuil cekTop AsepOaiigXKaHa pas-
BUBAETCS: PaCTyT €r0 aKTUBELI, PACIIUPSIETCS CIEKTP
MPEeaOCTaBISIEMBIX YCIIYT, HOBBIIIACTCS UX KAYECTBO.
Ocy1iecTBieH mepexoy] Ha MEXTyHaPOTHYIO CHCTEMY
(puHAHCOBOI OTYETHOCTH, TOAKOPPEKTUPOBAHO 3aKO-
HOJIaTeJICTBO O OaHKaX, BHEIPEHA CUCTeMa CTPaxoBa-
HUS1 BKJaioB. Bce 3TO JOKHO cOCOOGCTBOBATH pa3-
BUTHUIO KOHKYPEHLIUM B OAHKOBCKOM ceKTope A3sep-
OaiijizkaHa 1 MOBBIIIEHUIO €70 TPAHCIAPEHTHOCTH.

OpHako A1 6aHKOBCKOT'O CEKTOpa CTPaHbI IO-
MpesKHEeMY aKTyalbHbI TaKue MPOOIEeMbI, KaK BbICO-
KHe 3KOHOMHYECKHE M OTpAaCIeBbIe PUCKH, CHIIHHAS
3aBUCHMOCTbH OT JIEJIOBBIX IIUKJIOB, HECOBEPIIEHCTBO
HOPMAaTHBHO-TIPABOBBIX MEXaHW3MOB, HEOBEpHE K
0aHKkaM. PpIHOK MeXXO0aHKOBCKOIO KpEIUTOBAHHSI
elle CIUIIKOM y30K U CETMEHTHPOBAH, a MOTOMY He
CIpaBisieTcsl ¢ 3afavyell MOJTHOMACIITaOHOTO Tepe-
pacmpenienieHus] CpeCTB OT OAHKOB, UMEOIIUX M3-
OBLITOK NUKBUIHOCTH, K OaHKaM, CTAJIKABAFOIIAMCS C
€€ HeXBaTKOM.

Takum o06pa3oMm, CyIIeCTBYeT HEOOXOJUMOCTH
NAJBHEUIINX CTPYKTYPHBIX peOpM B CEKTOpE, B €ro
KOHCOJIAJIAIIAY 32 CUET M30aBIICHUSI OT HEKU3HECIO-
COOHBIX 6aHKOB. A3epOaiiskaHCcKuM OaHKaM IPecTo-
UT pelaTh TaKue 3ajjaud, Kak pacliupeHue CrIeKTpa
npefyaraeMbIx (PMHAHCOBBIX MPOAYKTOB, IBEPCUDH-
KaIlysi MICTOUHUKOB CPEJICTB, MOBbIIIeHUEe 3(hEeKTUB-
HOCTH, YJIy4IlICHHEe KOPHOPATHBHOTO YIpaBJICHUSI,
OTIEPANIMOHHON IS TETLHOCTY ¥ PUCK-MEHEIKMEHTA,
ob6ecnedeHue MHMPOPMAIIMOHHONI OTKPBITOCTH, a TaK-
ke 0oJiee HaJIeKHOW 3allUThl MPaB WHBECTOPOB U
KPEUTOPOB, POCT IIATEKHON UCIUTIINHEI.

2008
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