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BbaHkoBcKkada cucrtema

BAHKOBCKA{ CUCTEMA B YCJIOBUAX
IJIOBAJIBHOT'O PUHAHCOBOTI'O KPU3UCA

B cmamee 0aH 0630p cocmoaHua 6aHKOBCKO20 ceKmopa
A3epbalioxaHa e nepuo0 2/106a/1bH020 PUHAHCOB020 KpuU3UCd.
Paccmampusaiomca aHmukpu3sucHble mepel LleHmpaneHozo
6aHka AsepbalioxaHa, HanpasseHHble Ha noddepXxaHue u-
HaHcosol cmabunbHocMu 8 6aHKOBCKOU cucmeme.

Knrouessie cnoea: 27106as1bHbil huHaHCo8bIl Kpu3uc,
6aHKoseckas cucmema, A3epbalioxxaH, GHMUKpU3UCHble Mepbl,
ueHmMpasneHsIl 6aHK.

MupoBoii (pHAHCOBBII KPU3UC, PA3BUBAIOIINICS
¢ 2007 1., gaBasgeTcss B HacTosllee BpeMsI OCHOBHBIM
TPEHIOM, OMNpPEeAe/ISIIOIINM COCTOSHME 2KOHOMUK
OOJIBIIMHCTBA CTPaH MUpa.

Kaxxgoe rocynapcTBo He3aBUCUMO OT CTEIIEHU
WHTErpalyu 9KOHOMUKU B MUPOBYIO (DMHAHCOBYIO
CUCTEMY IIepeXMBaeT KPU3UC Pa3HOU TIIYyOUMHBI U
cneuunduku. B cuiy pazanunii B UCXOIHBIX YCIOBUSIX
1 YPOBHE Pa3BUTUS HE CYILIECTBYET YHUBEpPCaJlb-
HBIX pelenTOB MO IMPEOoa0JIEHUIO Kpu3nuca. B 1emsix
MUHUMM3ALUUU TTOCIEACTBUI pa30alaHCUPOBKU
MUPOBBIX (PMHAHCOBO-3KOHOMMUYECKUX CBsI3ei Ha
rocyJapCTBEHHOM YPOBHE IIPUHMUMAIOTCSI pa3InuHbIe
AHTUKPU3MCHBIE MEPbl, HAIPaBJI€HHbIE HA CTAOMJIM -
3a110 (PMHAHCOBOTO, PEajbHOI0, TOCYIapCTBEHHOTO
CEKTOPOB 9KOHOMHUKM U COKpallleHWE CPOKOB BbIXOAa
Ha JOKPU3KCHbBIE TapaMeTPhI.

InobGanbHBIN KpU3KUC MOLIATHYJ OCHOBBI MUPO-
BOI'0 3KOHOMMYECKOTO ITOpsAKa, 3acCTaBUJI (DMHAH-
COBO-0aHKOBCKHME MHCTUTYThI ITIEPEOCMBICIUTH CBOIO
JIeATEJIbHOCTh U 3aHSIThCS MOMCKOM HOBBIX ITyTEi
pelleHus] BO3HUKIIUX ITPOOJIEM.

3. ©. MAMEJIOB,

00KMOp IKOHOMUHECKUX HAYK,
npogheccop kaghedpot bankoeckozo oeaa
E-mail: dr.zahid. mamedov@mail.ru
Azepoaiioxncanckuii 2ocyoapcmeenHblil
IKOHOMUMECKUIl yHUGepcumem

AHTUKPU3HCHBIE MEpbl, TPOBOAUMbIEC MpPaBU-
TeJbCTBAMU U LIEHTPAIbHBIMU OaHKaAMU, TTPUHSIIN
OecripelienieHTHbIe MacIITaObl. OCHOBHbIE U3IEPKKU
MPUXOISTCS HA pa3BUThIE CTPaHBbI: 110 olleHKaM MB®,
B Pa3BUTBIX 9KOHOMUKAX CYMMapHO MeEPbI MOAIEPXKKH,
BKJTI04ast rapaHTuu, cocrabuiu 50 % BBI1, a B pa3su-
BaroImxcs — Toiabko 2,4 % BBII.

B 2008—2009 rr. 6aHKOBCKUI ceKkTop AzepOaii-
JxkaHa (DyHKIMOHUPOBAJ B YCAOBUSIX I00AJTBLHOTO
KpU3KCa U €T0 MOCIEACTBUI. DTO CYIIECTBEHHBIM
00pa3oM OTPa3UJIOCh HA XapaKTepe W MoKa3aTessix
JIeITeJIbHOCTA OAaHKOB.

MoHertapHas noautuka LleHTpanibHOro 6aHKa
Aszepb6aitaxana B 2009r. HocuJla aHTUKPU3UCHBIA
XapakTep U Obl1a HalpaBjieHa HA COXpaHEHUE MaKpO-
9KOHOMMYECKOI 1 (DMHAHCOBOM CTAOMJILHOCTH, 00eC-
reyeHre JUKBUIHOCTU B 9KOHOMUKE, CTa0MUIN3aLI1I0
paboThl OAHKOB U MPEANPUSITUIA.

BymsHue MupoBOro (PMHAHCOBOTO KPU3MCA HA KO-
HOMMKY A3epoaiimkana. HeGnaronpustHasi cutyaius B
5KOHOMUKE Pa3BUTHIX CTPAH HE MOTJIa HE OTPa3UThCsI Ha
BCEM OCTaJIbHOM JI€JI0BOM MUpe. A3epOaiiizkaH He cTajl
uckmoyeHueM. Harbosnee cuabHO 0 5KOHOMUKE CTpa-
HBI yIApYJIM HEBO3MOXKHOCTD JATbHEHIIIETO TOTYUeHUS
JIeIIEBIX MTHOCTPAHHBIX KPEIUTOB Ha MEXKOaHKOBCKOM
pPBIHKE M CHUXKEHHE 00BEMOB IKCIIOPTA MPOMYKIIMH.
DHeproHocurteu (ra3 U HehTh) UMEIOT ITEPBOCTETICH-
HO€ 3HaYeHMe I 0oraToro uMu AsepoOaiiikaHa, moa-
TOMY CHUXKEHUE 1IEH Ha ChIPhE PE3KO CHU3WJIO U JIOXO/IbI
OT ero 9KCIopTa. B 1OKpu3MCHBINM Mepro B pe3yabraTe
OecrpeleIeHTHOTO pocTa 1IeH Ha MUPOBBIX PbIHKAX
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HedTH, tocTurimx 146 gost. 3a 6appessb B uioje 2008 .,
B AsepOaiimkaHe ObLI CO3MaH 3HAYUTE/IbHbBIN 3a/Iell,
HaKOIJICHbI MEXXIyHAPOIHBIE pe3epBbl: K KOHILY 2008 I.
OHU cocTaBistu 18,2 Miipa JoJ.

Tak kak 3xkoHOMUKa A3epOaiigkaHa MIHTErpUpOBa-
Ha B MUPOBYIO 3KOHOMMUKY, IIPOLIECCHI, TPOUCXOISILINE
Ha MMPOBBIX PbIHKaX, 110 3aKOHY COOOIIIAIOIIMXCS COCY-
JIOB B TOM MJIM MHOM CTEIIeHN BIMSIOT Ha Hee. Bo BTopoii
nosoBuHe 2008 I. a3epOaiiakaHcKass SKOHOMUKA Pa3BU-
BaJlach B HEOJIATOIIPUSTHBIX BHEITHUX YCIOBUSIX.

BnusiHue kpu3uca nposiBUIOCH B IMaJieHUH LIEH Ha
He(MTh ¥ SKCITOPTHYIO MPOAYKIINIO, pe3KOM OrpaHUve-
HWM BHEILITHET0 KPeIUTOBaHUs OAHKOBCKOM CUCTEMBI,
CHUXKEHUHU JIEHEXHBIX MepeBOJIOB M3-3a pybexa. B
pe3yJibTaTe 5KOHOMMKA CTPaHbl MOTJIA MMOJABEPIHYTHCSI
CJIEIYIOLIUM PUCKAM:

— HapyllleHHMe MaKpO3KOHOMUUYECKON CTaOUIb-
HOCTH (IeBaJibBallMsI MaHATa M POCT MHOIISAIININ);

— HapylieHue (PMHAHCOBOI CTAOMIBHOCTHU (YXY/I-
LIeHWEe KAa4eCTBA KPEIUTHOTO TTOPTQEIIS U CHIKEHUE
MJ1aTeXXeCOCOOHOCTH OAaHKOB, OT3bIB BKJIAA0B, Tpe-
KpallleHre KPeIUTOBaHUs 9KOHOMUKMN);

— 9KOHOMMYECKAs peleccusl.

[noGanbHbI (PMHAHCOBBINM KPU3UC TIPEACTABIISLI
yIpo3y 3KOHOMUKE A3epOaliixkaHa Mo CIAeAYIOIIUM
HAaIlpaBJICHUSIM:

— 3aKpbITUE BHEITHUX UICTOYHUKOB (PMHAHCUPO-
BaHWUSI J1J1s1 0AHKOB BTOPOTO YPOBHSI U CHIKEHUE 00b-
€MOB JIMKBUIHOCTHU IS KpEAUTOBAHMSI SKOHOMMKH,
YTO MPUBOAUT K CHUKEHUIO JIEJIOBOI1 aKTUBHOCTH;

— TaJieHre MUPOBBIX 1IeH Ha OMpP3KeBbie TOBAPHI,
COKpallleH1e SKCIIOPTHOM BaJIIOTHOM BHIPYYKHU, B pe-
3yJIbTaTe YeT0 COKPAIIAeTCsl UMITOPT U YBEJIMUMBAETCS
OTpHULIATEIbHBIN IUIATeXKHBIN OajaHc cTpaHbl. O01IMe
XapaKTepUCTUKN 9KOHOMUKM A3epbaliakaHa orpe-
JIEJISTIOT €€ BBICOKYIO YYBCTBUTEIBHOCTh K BHEITHUM
LIOKaM. DTO CBSA3aHO TMpeKae BCero ¢ BLICOKOM A0Jei
HedTerazoBoro ceKropa, Ha Kotopsblii B 2006—2008 rr.
npuxoamiock ceie 60 % BBII crpaHsbr;

— COKpallleH/e IPOU3BOJCTBA B peaIbHOM CEKTO-
pe, 4YTO MPUBOJIUT K CHUKEHUIO TeMnoB pocta BBIT u
BMECTE C TeM K YBeJIMUEHUIO 0e3pabOoTUIIbI;

— araka Ha MaHar, JeBajibBallvsi U CIIEKYJISITUB-
HBI OTTOK KaluTaja, CHUXKEHUE YPOBHS KM3HU
HaceJeHMUSI.

OCHOBHBIM KaHaJlOM TPAaHCMMCCHU TI00aIb-
HOro Kpu3uca Ha 2KOHOMUKY AsepOaiiiKaHa cTajio
pe3Koe IajaeHue 1ieH Ha HeTh BO BTOPOM ITOJIYTOIUN
2008 . Hanpumep, neHa Hedtu Mapku West Texas
Intermediate ynana co 147 mos. 3a Gappeib B Hayale
mojisg 2008 . mo 45 mosut. 3a 6appenb B KoHle 2008 .
CHMXXEeHNMEe MUPOBBIX LIEH CKA3aJI0Ch U Ha BKCIIOPTE

JIPYTUX oTpacieii (B YaCTHOCTU, METALTYPrun, XMMU-
YeCKO MPOMBITIUIEHHOCTH). B pe3yibsrate B mepBoM
noayroauu 2009T. 061Kt 00beM 3KCIOpTa YMEHb-
IITUJICS B IBA pa3a 10 CPAaBHEHUIO C TEM K€ TIEPUOIOM
npeabiayiiero roga. Kpome Toro, BHellIHee pepuHaH-
CHpOBaHUE 6AHKOB PEe3KO COKPATUIIOCH.

[7ToGambHBIN KPU3UC TaKXKE YCUIIIT BO3ACCTBUE
TICUXOJIOTUIECKUX (PAKTOPOB Ha COCTOSTHUE IKOHO-
MUKHU. B nepByto ouepenb 3T0 KOCHYJIOCh BaTIOTHOTO
pBIHKa 1 GaHKOBCKOTO ceKTopa: B I kBaprane 2009T.
MocJie CEpUU IeBaIbBallMii B COCEIHUX CTpaHaX pe3-
KO BBIPOC CIIPOC Ha HAJTWYIHBIE TOJUIAphl, CHU3WINCH
TEeMIIbl POCTa JAEMO3UTOB U IEeHEXKHOM Macchl. [ocy-
TMAPCTBEHHBIN JOJT B 3TOT MOMEHT COCTABIISUT 3 MITPII
JIOJUI., @ BAJIOBBII BHEITHMI 0T A3epOaiimkana — 9,3
mipz pos. (20 % BBIT).

JleHexHo-KpeauTHas noadtuka IlenTpanbHoro
0anKa Azep0OaiizkaHa B yCJI0BHAX (PMHAHCOBOTO KpH3Kca.
Ha 3acegaHuu kabuHeTa MUHUCTPOB, MOCBSILICHHOM
nroram roga, npomreamem 16.01.2009, npe3ugeHT
Nibxam AnieB MpoaHaIM3upOoBajl CUTYalIMIO, CJTOKUB-
mrytocs B AzepOaiimKkaHe B KOHTEKCTe 9KOHOMUIECKIX
MPOILIECCOB, MPOTEKAKIIUX B MUPE, U 0OOHAPOIOBaI
peIIeHNs TI0 BEIBOMY SKOHOMUKHU CTPaHBI Ha HOBBIN
YPOBEHb C yU4ETOM TOCJEACTBUII MUPOBOTO KpU3HKCA.
BriepBbie opunmnanbHO ObLI MpPeACTaBICH «IIaKeT
AHTUKPUBUCHBIX Mep». [IpUHSTHIN MpaBUTEIbCTBOM
u LleHTpanbHbiM OaHKOM A3epOaiimkaHa, OH ObLI Ha-
MpaBJieH Ha MojIep>KaHue (PUHAHCOBOM CTAOUIBLHOCTU
1 YCTOMIMBOTO COIIMATEHO-9KOHOMUIECKOTO Pa3BU-
TUSI CTpaHbl. Mephl 110 0310POBIACHUIO U YKPETUICHUIO
aszepOailaKaHCKOW (pMHAHCOBOU CUCTEMBI OKa3ajlu
CTabUIM3UPYIOLLee BO3ACHCTBIE HA BHYTPEHHU (pu-
HaHCOBBIH PBIHOK, CO31aB HEOOXOIMMBIE BHYTPEHHIE
MPEANOCHIIKHY JJISI €0 BOCCTAHOBJICHUS.

Lenp makeTa aHTMKPU3UCHBIX MEP — CBECTU K
MUWHUMYMY BO3eHCTBUE MUPOBOTO 9KOHOMUYECKOTO
Kpu3uca Ha A3epOaiikaH 1 OCTAaHOBUTh HETaTUBHBIE
MPOLIECCHI O BCEM BO3MOXKHBIM HarpaieHusIM. Cpe-
ITA TAKUX MEeP MOXKHO BBIICIINTD:

— IpeaoTBpallleHUe NCKYCCTBEHHOTO pOCTa LIeH U
YCKOpPEHME NX CHIDKEHUS TTIOCPEICTBOM YKECTOUCHUS
KOHTPOJISI 32 MOTPEOUTETbCKUM PHIHKOM U YCUJIEHUS
KOHKYPEHIINH;

— yCUJIEHE aHTUMOHOMOJIbHOM NeSITeIbHOCTH;

— TIpemoTBpalleHne He3aKOHHOTO BMeIlaTellb-
CTBa B 9KOHOMUYECKYIO AESITeIbHOCTh CO CTOPOHBI
roCyIapcTBa;

— KOHTpoJib HaulmoHanbHOro 6aHka, MUHHUC-
TepCcTB (PMHAHCOB M 3KOHOMMYECKOTO Pa3BUTHS 3a
yIpaBJieHHUeM BBO3UMBIMU B CTpaHy (pMHAHCOBBIMU
CpeICTBaMU;
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— yCUJIeHUe TTPUOPUTETOB TOCYIapCTBEHHOM UH-
BECTULIMOHHOM ITPOrpaMMBbI (B YaCTHOCTH, IIPUOPUTET-
HBIMU Ha3BaHbI ITIPOEKTHI YJIYUILIEHUS YCIOBUI KU3HU
BBIHYXXIE€HHBIX IIepeCeIeHIIEB, IIPOrpaMMbl ITOMOIIN
MPEANPUSITUSIM-3KCIIOPTEPaM);

— yCUJIEHHE TOCYyIapCTBEHHOTO KOHTPOJIS Hall
BJIOXKEHMEM OCHOBHOTI'O KaIuTaia;

— BBINIOJIHEHNE COLIMAIbHBIX 00S13aTEIbCTB;

— ycuJIeHHe TIPOI0BOJIbLCTBEHHOI 0€30MaCHOCTH.

IIpu oOHapogoBaHMU IMaKeTa aHTUKPU3UCHBIX
Mep Mpe3uIeHT A3zepOaiiakaHa 3asiBUJI, YTO MPU U3bIC-
KaHWU CPeACTB HA aHTUKPU3MCHBIN IJIaH CTpaHa He
OyaeT oOpalaTbCsi HU K OTHOMY MHOCTpaHHOMY (hu-
HAHCOBOMY MCTOYHUKY, a 000MIETCSI COOCTBEHHBIMU
BO3MOXKHOCTSIMMU.

B xommiekce Mep, comepxKaliuxcs B IIporpaMme,
MpeaycMaTpuBajach BO3MOXHOCTh MPEIOCTaBICHMUS
roCcyaapCTBOM JOMOJHUTEIbHBIX PECYPCOB OTeUeC-
TBEHHBIM KOMMEpPUYECKMM OaHKaM, pa3MelleHUs B
CaMbIX HaJIe>KHBIX 13 HUX OIIPEeAeIeHHOTO 00beMa Xpa-
HSILIMXCS 32 pyOeskoM BaJIFOTHBIX pe3epBOB A3zepoaris -
JKaHa MPU YCJIOBUM HAIIPaBJICHUS UX UCKITIOYUTEIHHO
B peaibHbII CEKTOP 9KOHOMUKHM.

B pesynbrate MepomnpusTUii, OCyIIeCTBIEHHBIX
LleHTpOOaHKOM pecIyOIuKU 10 Kpu3uca, ObLIN A0-
CTUTHYTHI OIpee/ICHHbIE Pe3YJIbTAThI:

— OrpaHUYeHbI TEMITbI BHICOKOT'O Y pPUCKOBAHHOTO
pocTa 0aHKOBCKMX aKTUBOB;

— BHeJIpeHa CUCTeMa PETyJIMpoBaHusi 00beMa BHe-
IIIHUX TOJITOB (BHEILIHKE JOJITY B A3epOaiimKaHe ObLIn
orpaHndyeHbl Ha ypoBHe 20 % 00s13aTeTbCTB OAHKOB);

— 3HAYMUTEJbHO YBEJIWYEHBI KallMTaau3alus 1
YPOBEHb (PMHAHCOBOTO PE3ePBUPOBAHMS;

— YXECTOYEeHBI IpyaeHIIMaIbHbIe HOPMAaTUBBL U
paMKHU peryJaupoBaHus;

— B3$ITa IO/, YIIPaBJACHNUE TTO3ULINS TUKBUIHOCTU
0aHKOB;

— OCYIIECTBJIEHO pe(pMHAHCUPOBAHNE BHEIITHUX
JIOJITOB;

— 0Ka3aHO HEOOXOAMMOE TMKBUIHOE CONEeICTBIE
MHCTUTYTaM CUCTEMHOM BaXKHOCTH;

— TOBBIIIEHHI TPeOOBaHMUS K KOPIIOPAaTUBHOMY
yIpaBJIeHNIO 0aHKaMU, 0COOEHHO K CUCTEMaM YIpaB-
JICHUST pUCKaMU;

— CyMMa 3alllMILeHHbIX BKJIa0B OblIa MOBBILLIEHA
B IIECTh pa3 u JoBeaeHa 10 30 ThIC. MaHATOB;

— ¢ rapaHtueil LleHTpobaHKa Hayal IeMCTBO-
BaTh MEXOAaHKOBCKUI AEHEXKHBIM PHIHOK, KOTOPBIN
o0ecrieymn1 BBICOKYIO aKTUBHOCTD IBUKEHMS TEKYILIEH
JIMKBUIHOCTH.

Pe3ynbraToM Takoil MOJUTUKU CTajO TOBbIIIE-
HUE Kypca MaHaTa M aKKyMYJIMpPOBaHMUE CPEICTB B

HedTsiHOM oHae. Bce 310 0Kazano noysoxkuTeabHOe

BJIMSIHUE Ha pa3BUTUE OAHKOBCKOU cuctembl. Cio-

JKUJIACh CBOETO POJIa «1IeTT0YKa» OJarompusiTHBIX JJIsT

5KOHOMUKMU Pe3yJIbTaTOB.

1.  brIcTpoe yKperuieHre MaHaTa MOATOJIKHYJIO IPo-
LIECC «IEBATIOTU3ALUN» COepEeXKEeHUI HACETICHUS,
YTO MOJIEPKATIO POCT PECYPCHOI 6a3bl OAHKOB 1
VIJIMHEHUE CPOKOB MPUBJIEKAEMbBIX CPEICTB.

2. PoctnokaszaTeneit BHEILIHEH MaTexxecrnocoOHoC-
™1 A3epOaiimKaHa B COYeTaHNUM C TUOepaIn3aliu-
el BAJIFOTHOTO 3aKOHOJATEIbCTBA U YKPETIJICHUEM
MaHaTta CTUMYJIMPOBAIU MPUTOK KAITUTAJIOB, Pe3-
KO TTOBBICUJIY MPUBJIEKATEIbHOCTD a3epOaiiiKaH-
CKOro 0aHKOBCKOTO CEKTOpa sl MHOCTPAHHBIX
WHBECTOPOB.

3. CHmxeHHe ypOBHS MHQIISLIMN, POCT KOHKYPEH-
LIMU, OOYCJTOBJIEHHBII OTKPBITUEM KIIIOUEBBIX
CEerMeHTOB HallMOHAJIbHOTO (DMHAHCOBOTO PHIHKA,
JlaJid UMITYJIbC OBICTPOMY Pa3BUTUIO HOBBIX TEP-
CMEKTUBHBIX BUIOB (PMHAHCOBBIX YCIYT (Mpexe
Bcero B c(pepe PO3ZHUYHBIX U UHBECTULIMOHHO-
0aHKOBCKUX YCIIYT).

[TpaButenbcTBO U LleHTpanbHbIM O0aHK A3ep-
oaiimkana (LIBA) onepatuBHO NpeInpUHSIIM 1IaTA B
paMKax aHTUKPU3UCHOM MPOrpaMMBbl B HaIlpaBJIeHUU
MMHUMU3ALIUUY BIUSTHUSI MUPOBOTO (DMHAHCOBOTO KpH-
31Ca Ha SKOHOMUKY CTpaHbl. DTO MO3BOJIUJIO CO3/1aTh
HaJle>XXHbIE OCHOBBI IS BOCCTaHOBJIEHUsI 60Jiee Bbl-
COKHMX TEMITOB 9KOHOMMWYECKOIro pocTa B OyayiieMm. B
KPU3UCHbBIU NEPUOJI CTpaHa BCTYTNJIA CO 3HAUUTEJbHO
0oJiee cOalaHCUPOBAHHBIM TOCYJApCTBEHHBIM OO -
JKETOM, HU3KHUM YPOBHEM BHEILIHETO W BHYTPEHHETO
JI0JITa, a TAaKXe C CYILeCTBEHHBIM 3allaCOM BAJIFOTHBIX
aKTHBOB.

PacnopsizkeHuem mpe3uaeHTa AzepOaiiakaHa ot
09.07.2009 6buTM yTBEPXKAEHBI M BCTYMUIU B CUITY U3-
MEHEHMUsI U JOTOoJHEeHUs K 3aKoHy «O LleHTpanbHOM
banke AsepOaiimkaHcKkoil Pecrybankum», KOTOpbie
MOBBIIIAIOT TUOKOCTh I€HEKHOM MOJUTUKU U TTOJIU-
TUKU PEryJMpoBaHusi 0aHKOBCKOI cucTteMbl. B cumy
JMaHHbIX U3MeHeHuni LleHTpanbHbI 6aHK A3epOaiii-
KaHckolt Pecriyonuku (nanee — LleHTpoOaHK) BrpaBe
MPeIOCTABIATh KPEAUThl B PA3IMUHBIX BaTlOTaX U Ha
Oosiee OJTUI CPOK, B TOM UMCIIE — CYOOpPAMHUPO-
BaHHbBIE KpeIUThl. B TO ke Bpemst 15 ToaaepKaHus
peajbHOro CEeKTOpa OH MMEET MpPaBO KPEeAUTOBATH
0aHKM Ha OCHOBE IOCYJapCTBEHHBIX rapaHTUl. Y4u-
ThIBasi MAKPO9KOHOMMYECKHUE TEHAECHIIUU U UTOTU
MMKPO3KOHOMUYECKUX MOHUTOPUHTOB MTPEANPUSITUI,
JNIeCTBYIOIIMX B pealbHOM cekTope, [leHTpobaHk
25.05.2009 cHU3MIT y9eTHYIO CTaBKy ¢ 15 10 2 %, a 00s1-
3aTeJIbHbIe HOPMBI pe3epBupoBaHus —c 12 100,5%. B
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LIEJIOM 3a CUET KOCBEHHBIX U MPSIMbIX UHCTPYMEHTOB
LleTpobank ¢ okts10pst 2008 . 06eceuns 5KOHOMUKY
JIMKBUAHOCTBIO B 1,8 Miapa maHaToB. [laHHasi TUK-
BHMIIHAS TTOAEPKKA HApsIMy ¢ 6AHKOBCKOI CHCTEMOM
OoXBaTWia U MPEANPUSITUSI peaIbHOTO CEKTOPa, B TOM
yucie [ocymapcTBeHHYIO HE(PTIHYIO KOMITAaHUIO A3ep-
baiimxkaHckoil Pecyonnku, OAO «A3epaltoMUHUI».
B Takmx yclIoBUSIX SKOHOMHUYECKUU POCT B CTpaHe
3a nepBbie 11 Mec. MUHYBIIETO roja NPOAOJIKUICS U
cocraBui 9 %.

B pesynbrare ¢ okTs10pst 2008 1. 10 KOHILIa aBrycra
20091 YUCTBIN OOBEM «UHBEKILIUIN» JTUKBUIHOCTU B
9KOHOMMKY COCTaBUJI OKOJIO 2 MJipa Aosul. M3 aToii
CYMMBbI TOJIbKO 3a CUET COKpalleHUs 00s13aTeIbHBIX
pe3epBOB 0aHKM moyydusiv oosiee 730 MJIH ZOJUI., a
aKTUBU3aLMs AUCKOHTHOro okHa IIBA B ocHOBHOM
OblIa OPUEHTUPOBAHA Ha TMOAAePKaHUE JTUKBUIHOC-
TH CHCTEeMOOOPA3YIOIINX TPEANPUATHN (HAIIpUMep,
TocynmapcTBeHHOU He(TSIHOI KOMITaHUM) U OAHKOB
(rmaBHBIM 00pa30M IJISI CBOEBPEMEHHOTO OOCITYKM -
BaHMSI BHEITHUX JIOJITOB).

B 2008—2010rr. LleHTpoGaHK 6 pa3 MEeHSIT CTaBKY
pedruHaHCUPOBaHUS U rPaHULIBI KOPUIOPA 1O Orepa-
LIMSIM Ha OTKPBITOM PBIHKE B CTOPOHY TTOHITKeHUS. B
WUTOTE CTaBKa pe(pMHaHCUPOBaHUSsI OblIa MOHWXeHa ¢ 15
110 2 %, BepXHsI TpaHMIIa KOPUIOpA COOTBETCTBEHHO —
¢ 20 mo 7 %. banancoBble TpeboBaHus LleHTpobaHKa K
GaHKaM C HayaJia Tofa 1o HACTOSIIIEee BPEMST BO3POCIIH
B 20 pa3. Hopmbl 00s13aTeIbHOTO pe3epBUPOBAHUSI 11O
BHYTPEHHUM MCTOYHUKAM ITPUBJICUSHUS CPEACTB OBLITN
cHkeHbI ¢ 12 o 0,5%, a Mo BHEUTHUM MCTOYHMKAM
TIpUBJIeYeHNUS BOOOIIIe OTMEeHEHBI. Hapsimy ¢ 9T1M B 11e-
JISIX YMEHbILIEHUSI OpeMEeHU MOAAepXKaHMsI 00sI3aTeTIbHbIX
PE3epBOB OTUETHBIN TTEPUOLT YCPETHEHMS TTO 00sI3aTe b~
HBIM pe3epBaM ObLT yUTMHEH ¢ 15 aH. o 1 mec.

BaxxHyro pojb CHITpaio U MPUHSITHE 3aKOHA OT
27.10.2009 «O6 0cBOOOXAEHUHU OT MOJOXOIHOTO HAJIO-
ra IMPOIIEHTHOTO A0X0Aa (GU3MIECKIX JIUII IO BKJIaTaM
B OaHKaX Y MTPOYMX KPEAUTHBIX OpraHU3aLUSIX». XOTS
Takue 1ocjiadjeHus 000MAyTCS TOCOIOMKETY OpUEeH-
TUPOBOYHO B 60 MJTH MAaHATOB, TOCYIapCTBO MOIIIJIO Ha
3TO0, YTOOBI IMOAIEPKATh 0AHKOBCKYIO crucTeMy. B nutore
BKJIaJbl HACEIeHUSI B 0AHKU CTpaHbI pe3KO BO3POCIIU.
Ecnu ¢ suBaps o okTs6pb 2009T. OHU YBEJIMYUIUCH
Ha 221,9 MIH MaHATOB, TO 3a HOSIOpb POCT COCTaBUJI
yxe 126,1 MJIH MaHATOB.

C 01.01.2009 npuObLIL OAHKOB, CTPAXOBBIX U
TepecTPaxoBOYHBIX KOMTIAHWM, HampaBiseMas Ha
yBeJMUEeHHUE YCTAaBHOIO KarnuTaaa, 0OCBOOOXIeHa OT
HaJjiora Ha IIpMObLIL CPOKOM Ha 3 ropa.

OIbIT MPEeAbIAYILIEro Mepuoaa 1eHeXKHO-KPeanT-
HOU IOJUTUKHU MOKa3aja, 4YTo B cHuxkeHuu B 2009T.

TeMIoB MHGISALIMH 10 1,5 % chirpaio HeMaJTOBaXKHYIO
pOJIb COXpaHEHWEe CTAaOMIIBHOCTH MaHaTa.

[Tox BozaeiicTBMEM MUPOBOTO (DUHAHCOBOTO KPH-
3uca B 2008T. MHOTME CTpaHBI CTOJKHYJIUCH C PE3KUM
CHIDKEHMEM Kypca HallMOHAIbHbBIX BATIOT, YXYAILLIEHUEM
TIaTESKHOTO ¥ BHEIITHETOPTOBOTO OaTAHCOB, 3HAUNTEITb-
HbIM OTTOKOM KaruTaa, a TAKXKe C IPYyTUMMU HeraTUBHbBI-
MU pakTOpaMu. B oTImume OT ApyTMX CTpaH pernoHa B
AzepbaiimkaHe He HaOJII0AaI0Ch MACILITAOHOTIO OTTOKA
Karmraa, Kypc HallMOHAIbHOM BaJTIOTHI TIO OTHOIICHUTO
K BeyIIIUM MUPOBBIM BAJTIOTAM OCTaBAaJICSl CTAOMJIbHBIM:
TT0 OTHOIIIEHMIO K J0JITapy YKpermIcs 6omee YeM Ha 5 %,
IT0 OTHOIIIEHMIO K eBpo — OoJiee ueM Ha 9 %.

CBoeBpeMeHHO TIPUHSTHIE (DUCKATbHBIE U JIe-
HEXHO-KPEeAUTHbIE MePbl TTO3BOJIUIN MTPEAOTBPATUTH
CYIIIECTBEHHOE HETATUBHOE BO3IEMCTBIE IITOOATLHOTO
(¢UMHAHCOBOrO KpU3Kca Ha COCTOSIHUE JACHEXHO-Ba-
JIIOTHOM CHCTEMBI PECITyOJIMKI M TeEM CaMbIM COXpa-
HUTb CTAOMJIBHBIN KypC HALIMOHATBLHOM BaTIOTHI.

O0ecrieueHre cTaOMIBHOCTU HALIMOHAJIBHOU Ba-
JIIOTBI B YCJIOBUSIX MIOBBILLIEHUST pUCKa HAPYILIEHUSI MaK-
POSKOHOMUYECKOI CTAaOMIIBHOCTH B TIEPBOM KBapTalie
2009r. crajio BeaylIMM 3JI€MEHTOM aHTUKPU3UCHOM
nonuTuku LIBA.

Takast mo3uuMst MO3BOJIMIIA TIPEAOTBPATUTD YI0-
poXkaHWe UMITOPTa M TOBapOB 3apy0esKHOTO TPOMC-
XOKICHUSI, UCTTOJIb3YEMbIX B MECTHOM IPOU3BOJICTBE,
caepskaTh oOeclieHeHNe BKJIaI0B HaCeJIEeHUST, YBEIH -
YeHUe I0JITOBOTO OpeMeHM B 3apyOekHO# BalioTe,
MIPeoIoIeTh CHUKEHUE JOBEPHS K MAHATY Y BEICOKYIO
JIOJUTapU3aII0 9KOHOMUKMU.

151 cpaBHEHMST OTMETHM, UTO B pe3yJIbTaTe KpHu-
31ca poccuiickuii pyosb B 2008—2009 rr. odecueHuIcs
Ha 22 %, Typetikas mupa — Ha 21 %.

HecMmoTpst Ha mepeMeHUYNBOCTb KypCOB BEAYIIUX
MMPOBBIX BATIOT W TICUXOJIOTMYECKOE JAaBICHUE Je-
BaJIbBallM B COCEIHUX CTpaHaxX Ha ()OHE MUPOBOTO
KpHU3Kca, CTaOMILHOCTh HAIIMOHAIBLHOM BaIOTHI
AzepbOaiiakaHa (MaHaTa) yaajaoch COXpaHUTh Oja-
rojapsi CBOEBpEMEHHOMY PETYJTMPOBAHUIO CIIPOCca U
MpeIoXEeHUs Ha BaJIOTHOM PbIHKE. YCTOMUMBOCTh
MaHaTa T03BOJIMJIA TIPEIOTBPATUTh Pe3K0oe yIopo-
)XaHMEe UMITIOPTUPYEMBbIX ToBapoB. [IpoBeneHHast
KypcoBasI TIOJIMTUKA ChITpajia OOJIBIIYIO POJIb B yaep-
SKaHUU TOIOBOM MHGISIUMY Ha ypoBHe 1,5 %: Hu3Kast
MHOIAIUS 1 KypcoBasi CTaOMIBHOCTh 00€CIIeYMIn
XOpOILIUI YPOBEHb COLIMAIBLHOTO IMOJIOKEHUSI Hace-
nerusa. CTaOMIbHBINM Kypc MaHaTa TaKKe ITTO3BOJIMI
MpeaoTBPaTUTh 00eClIeHMBaHNE BKJIAA0B HACEICHMS,
yIOpOKaHUE IOJITOBOTO OPEeMEHM B MHOCTPaHHOM
BaJIIOTE, MOJAPHIB JOBEPHUS K HALIMOHAJIBHOI BaJIIOTE U
BBICOKYIO TOJIJTapU3aINio SKOHOMUKMU.
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[leneHanpaBiaeHHass U KOHCepBaTUBHAsS TOJU-
THKa B OTHOIIEHUU TOCYIAapCTBEHHBIX PACXOIIOB,
CBOEBpPEMEHHbIe aHTUKPU3UCHbBIE MEPHI OTrpaiuin
CTpaHy OT HEOOXOIWMOCTH TPUBIECYCHUST KPEIUTOB
MEXIYHAPOIHbBIX (PMHAHCOBBIX UHCTUTYTOB, UTO €I11e
pa3 IMOATBEPANIIO YCTOMYMBOCTH HAITMOHATBHOM KO-
HOMUKHM.

CoBpeMeHHOE COCTOSTHHE W MPOOJeMbl PA3BUTHS
0aHKOBCKOro cektopa Asepoaiimkana. HecMoTpst Ha
JI00aIbHBIN 0AHKOBCKUM KpU3UC, 0AHKOBCKII CEKTOP
AszepbOaiiakaHa B ITOCIEIHNE FOJbI PACTET CYIIECTBEH-
HbiMu TemnaMiu. ITo cocrositauio Ha 01.01.2010 B pec-
My0IMKe B 1IEJIOM 110 0aHKOBCKOMY CEKTOPY YPOBEHb
JOCTaTOYHOCTHU KaImnTaja (OTHOIIIEHHE COOCTBEHHOTO
KaItMTalia o akTuBaM) coctaBwi 17,7 % (MUHUMYM
ypoBeHb 1o MeToauke bazene — 8 %, LIb Azep0baiin-
’)KaHa OH yCTaHOBJIEH Ha ypoBHe 12 %). D10 Xapakre-
pU3yeT HaIeKHOCTh 00eCIIeYeHHOCTH aKTUBOB OaHKa
€ro COOCTBEHHBIM KalmuTaJIOM.

B pecniy6inke paGoraror 46 6aHKOB: OIMH rocy-
JapcTBeHHbIN (MexXnyHapoaHbIii 0aHK A3epOaiiika-
Ha) u 45 yactHbIX. [To cocTostnmio Ha 01.01.2010 B ka-
nuTaie 23 azepoaiimKaHCKMX 0aHKOB ITPUCYTCTBOBAIN
WHOCTPaHHBIE MHBECTULIMH. YMCII0 0aHKOB C yIacTUEM
MHOCTPAHHOTO KaruTaja B yCTaBHOM (DOH/Ie BO3pOC-
o ¢ 13 82000t o 23 B 2010 IIpnyeMm B 3TOM Toay
OTMEYaeTCsl POCT UMCIa KPeIUTHBIX OpraHu3aiui,
KOTOpPBIEC YBEUUMIIN TOJTI0 MHOCTPAHHOTO KaruTaia,
¢ 20 10 50 %. B 7 GaHkax 3TOT ITOKa3aTeib COCTABIISICT
50—100%, B 14 — menee 50 %, a 2 saBnst0TCS hUIMA-
JJaMU MHOCTpPaHHbBIX OAHKOB.

bankoBckas cuctema AzepOaiimkaHa XapaKTepy -
3yeTcsl BHICOKOI KOHLIEHTpallMei KanuTasaa B BEpXHEM
CETMEHTE: TISITh KPYITHEMIITNX 6AaHKOB KOHTPOJIUPYIOT
61 % Bcex aKTMBOB OAHKOBCKOI CUCTEMBI. [JlOMUHM-
pyloliee mojioXXeHne B 0aHKOBCKOM CEKTOpPE CTPaHbI
3aHUMaeT KPyIMHEWIINi rocyiapCcTBEHHbINA OaHK —
MexxnyHaponHblii 6aHK AzepoOaiimkana (MBA), moms
KOTOPOTO B aKTUBaxX 0aHKOBCKOI CUCTEMbI COCTaBJIsSIET
44 %. Ha cnemytorieM ypoBHE HaXOIATCS TTPUMEPHO
45 yacTHBIX OAHKOB, JOJSI KaXJI0Tr0 U3 KOTOPBIX HE
MpeBBIIaeT 5 % phIHKa.

CoBoKyMHbIe 0aHKOBCKME aKTUBbI A3epOaiimKaHa
COCTaBJIAIOT Mopsaka 60 % 6aHKOBCKMX aKTUBOB HOxK-
Horo KaBkaza. CienyeT oTMeTUTh 0cO0YI0 pojib MBA.
CoryracHO CTaTUCTUYECKUM JaHHBIM Ha Havaso 2010T,
Ha ero J0JII0 MPUXOanIock: 43,5 % aktuBoB, 42 % xpe-
nuTHOTO TTopTdens, 42,9 % nero3ntos, 40 % pruOHLIH,
31,5 % coBOKyITHOrO Kanuraia, 43 % 0aHKOBCKUX KapT.
Ha nmpotsokenuu gyirenbHoro nepuoga MBA noctoiiHO
MpeacTaBisieT AzepOaitikaH Ha MEKTyHApOIHOI apeHe.
B nacrosiee Bpemst MBA mpoBoauT Bce pacyeTHbIE

orepaluu ¢ UCIOJb30BaHUEM KOPPECHOHAESHTCKOM
ceTH, cocrostieit u3 62 6ankos 28 crpan mupa. OnHO-
BpeMeHHO MBA Hauan akTHBHO paboTaTh B CTpaHaXx,
OT KOTOPBIX BO MHOT'OM 3aBUCUT 3(h(heKTUBHOCTH BHE-
LITHEAKOHOMMYECKOM AesITeIbHOCTU A3epOaliikaHa.
MexnyHaponHblii baHk Azep0aiikaHa — OIUH U3 Iep-
BbIX 0aHKOB ObIBILIMX peciyonnk CCCP, peanusyroiuii
CTpaTeruio peruoHaJIbHOIO Pa3BUTHUSI Ha POCCUICKOM
(pHAHCOBO-3KOHOMUYECKOM MPOCTpaHCTBe. B aTOM
pakypce BecbMa 3HaMeHaTeJIbHbIM COOBITUEM JIJ151 BCei
HaIlMOHAJIbHOI OAHKOBCKOM CUCTEMBI CTAJI0 OTKPBITHE
B Havase 2002 . B Mockse — ¢puHaHcoBoM LieHTpe CHI
u EBpasniickoro sKOHOMMUYECKOIro coo0IlecTBa —
nmouepHero banka MBA-Mocksa. B mocnenyroliye roabl
MBA-Mocksa co3nan cBou pumraibl B CankT-ITerep-
oypre u ExatepnHOypre, a Takske pa3BeTBIICHHYIO CEThb
00CTy>KMBaHUSI B JAHHBIX perMoHax. 3a Mepuoj CBoei
JIesITeJIbHOCTH Ha POCCUMCKOM pbIHKe 0aHKy MBA-
MockBa ynaaoch 3HAUUTEIbHO YBEJIUYUTh OCHOBHbIE
IOKa3aTeJI CBOETO pa3BUTHSL, BOTH B umcio 200 KpyIi-
HbIX poccuiickux 6aHkoB U B paHKuHT TOII-30 poc-
CUMCKUX CTPECCOYCTOMUMBBIX OAHKOB, MOJYYUTh CTATYC
YIOJHOMOYEHHOTr0 OaHKa MpaBUTeIbcTBA MOCKBBI.
MexxnyHapomHblii 0aHK A3epOaiimKaHa pacllu-
pSIET CBOE MPUCYTCTBUE U B JPYTUMX MOCTCOBETCKUX
cTpaHaX. B yacTHOCTH, yXe MOUYTU TpU roaa (pyH-
KIIMOHMPYET NoYyepHUid 6aHK B Ipy3uu. Xopoiure
MepcrekKTUBbl B 3TOM IJIaHe B YkpauHe, benapycu,
Kazaxctane. MBA akTUBU3UPYET CBOIO AESITETbHOCTD
Ha MUPOBBIX (pMHAHCOBBIX PbIHKAX, B [IEPBYIO OUepeib
B (DMHAHCOBBIX LIEHTPAX PErMOHAJbHBIX COIO30B, a
TakKKe CIOCOOCTBYET MPUBJIEYEHUIO MEXKITYHAPOIHbIX
(bMHAHCOBBIX UHCTUTYTOB B peciy0uKy. CeroaHsi
oduckel 0aHKa aKTMBHO (PYHKLIMOHUPYIOT B pa3Ind-
HbIX yacTsx mupa: EBpornie (JJongoHn, ®paHkdypr-
Ha-Maiine, JTliokcemOypr), Amepuke (Hpio-Mopk),
Asum (Jly6aii). HecmoTpst Ha riioGajibHBIN KpU3UC,
MBA ynanoch IpuBJiedb JOIIOJIHUTEIbHBIE CPEACTBA
u3-3a pyoexa. B 2009r. 3akiiroueHbl COTJALLICHUS C
KPYIMHEUIIMMU OaHKaM1 MUpPa O CUHAUIIMPOBAHHBIX
KpeauTax Ha oburyio cymmy 270,5 mutH noJii. B aBrycre
2009r. mpu yyactuu 10 GaHKOB pa3HBIX CTpaH MUpa
ObLIO MOAMMCAHO COTJIallleHue O CUHAULIMPOBAHHOM
KpeauTe Ha cyMMy 6osee 60 MitH goyut. B ponu ymo-
HOMOYEHHBIX OPraHM3aTOPOB CUHIUKALIMHU BBICTYITUIN
JIuaepbl MeXAyHapoJaHOTro OAHKOBCKOro OM3Heca:
Citibank, Raiffeisen Zentralbank u np. Hapsay c
STUM npuBjiedeHbl cpeactBa Royal Bank of Scotland,
Amsterdam Trade Bank, Credit Suise, FBME Bank
Ha o011yto cymmy B 195 MJIH f0J1., HA peryasipHoOi
OCHOBE JOCTYITHBI MEeCSIYHbIE IETTO3UThI U3 LIBELIap-
ckoro 6anka BCPG (mo 24 mun noin.) u Citibank (mo
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17,5 mutx nosut.). Ipu ciaoxuBiieMcs U3-3a rao0aib-
HOTO (PMHAHCOBOTO Kpu3uca AeUuLnTe CBOOOIHBIX
CPEICTB Ha MEXIYHApOAHbIX (DUHAHCOBBIX PhIHKAX
5TO CIYKUT JOKA3aTeJILCTBOM JIOBEPUS U BBICOKOTO
HMHTepeca K JaHHOMY OaHKY CO CTOPOHBI MHOCTPaHHBIX
nHBecTOpoB. B 10 ke BpeMst MBA cBoeBpeMeHHO OCy-
IIECTBIISIET BO3BPAT B3ATHIX UM BHEITHUX 3aiiMOB, UTO
B COBPEMEHHBIX YCIIOBUSIX SIBJISIETCSI KpaiiHEe BaXKHBIM
MoMeHTOM. Tonbko B 2008—2009rr. obiIass cymMa
MoralleH1Ii COCTaBUIa CBhIIIE 1 MJIpA JOJI.

OTHOIIIEHUST KOMMEpUYEeCKMX 0aAaHKOB C 00CIy-
KUBAeMOW KIIMEHTYPOIi SIBIISIIOTCS KPEIUTHBIMH, T. €.
0a3upyloTcs Ha IOBepUH, KOTOPOE UMEET 0co00e 3Ha-
YyeHue, TaK KakK B 00111eii cyMMe 0aHKOBCKHUX ITACCUBOB
(9 660,2 muta MmanaToB Ha 01.01.2010) Ha q0JTI0 BKJIAZOB
pusmueckux mi npuxoautes 48,2 % (4654,2 MitH Ma-
HaToB). COBOKYITHBII 00beM aKTHUBOB OAHKOB CTpaHbI
cocrasmi Ha 01.01.2010 okosto 11 665,2 MJIH MAaHATOB
(6omee 15 mupa moi.). TomoBoit poct moctur 13,5 %,
a JOJIST KIIMEHTCKOTO KPEAUTOBAHUS B COBOKYITHBIX
aKTUBax 0aHKoOB — 72 %.

3HAUYUTETBLHO PACIIMPSIETCS KPeIUTOBAHUE DKO-
HomukH. [To cocrostnuio Ha 01.01.2010 o61IMit 00beM
KpPEIUTOB, BBIJAHHBIX OaHKaAaMU He(UHAHCOBOMY
CEKTOpPY 9KOHOMMKH, cocTaBua 8 230,4 MJTH MaHATOB.
3a rog 00beM KpeIuTOB, BhIIAHHBIX OaHKaMU Hepu-
HAHCOBBIM TIPEANPUATUAM, yBeanuuicsa Ha 17,3 %.
B ctpykrype kpeauTHOro moptdeisi 6aHKOBCKOTO
cektopa 73,6 % coCTaBIISIIOT KOPIIOPATHBHEIE KPEIUTHI
1 26,4 % — KpeauThl GU3NIECKUM JIULAM. YIEeJTbHBII
BeC MPOMBIIJIEHHOTO M 9HEPreTUUECKOro CEeKTopa
nocTur 25 %, kpenuTsl B cdepy Toprosiu — 22,3 %, B
CTPOUTEBHBIN ceKTOp — 7 %.

B xauecTBe mHIMKATOpa PO OAHKOBCKOTO CEK-
TOpa MOXKHO MCIMOJIb30BaTh OTHOIIIEHUE OAHKOBCKOTO
KpenuTa, BeIpaxkeHHoe Kak 10751 BBII. B 2002 1. aTtoT
ToKa3zartesb ObLT paBeH 8,5 %, B 2003 — 9,3 %, 2004 —
11,6 %,2006— 13 %, 2007 — 17,4 %, 2008 — 18 %, 2009 —
24 %.

B nexa6pe 2009 . 1oJ1s1 KpeIUTOB, BEIIAHHBIX B HA-
LIMOHAIBHOM BaJIioTe, cocTaBmia 58,1 %, B MHOCTpaH-
Hovi Bamote — 41,9 %. Ha xoner 2009 . MexxayHapo-
HBIM 0aHKOM A3epOaiiakaHa ObLJIM BbIJaHbl KPEIUTHI
Ha 3 911,7 MJIH MaHATOB C YIEJIbHBIM BecoM B 46,5 %
(poctHa 2,2 % 3a HOSIOPB), 2 YACTHBIMU OaHKAMU — Ha
4 318,7 MIH MaHATOB C yAEJIbHBIM BecoM B 51,4 % (pocT
Ha 6,4 %). OctaBmecs 2,1 % TpUXomsaTCsT Ha JOJTIO
HEeO0AHKOBCKUX KPEIUTHBIX OpraHn3alnii, KOTOPBIMU
OBLJIO BBIIAHO KPeAUTOB Ha 177 MJIH MaHATOB.

B 1iesiom hmHAaHCOBOE COCTOSIHME a3epOaiiKaH-
CKMX OAHKOB OCTAaeTCsl yCTOMYMBBIM U IEMOHCTPUPYET
MMOJIOXKUTEIbHYIO TMHAMUKY.

VYpoBeHb pa3BUTUSI DAHKOBCKOTO CEKTOpa SIBJISI-
eTCsl OTHUM W3 MHAMKATOPOB, OMpPEAEsSIoNInX pa3-
BUTOCTb 9KOHOMUKU CTpaHbI B LiejoM. [Iporeammii
2009r. OBLT IOCTATOYHO YyAAYHBIM IJIsI 0AHKOBCKOM
cucTeMbl AzepOaiiikaHa, 0 YeM KpacHOPEUMBO CBU-
JIeTeJIbCTBYET IMOJOXUTEIbHAS JUHAMKUKA OCHOBHBIX
MaKpPO3KOHOMUYECKUX TTOKa3aTeseil. AKTUBHOE pe-
¢opMmupoBaHUe OAHKOBCKOI CHCTEMbI CTPaHbI HaeT
MepBbIe OLIYTUMbIC pe3yabraThl. M1 XOTsI 3TH TeHACH-
11U elle ciabble, TEM He MEHee BITOJIHE TPABOMOYHO
y2Ke ceifuac TOBOPUTh O TTIO3UTUBHbBIX U3MeHeHUsIX. [1e-
pen 0aHKOBCKOM CMCTeMOI CTOUT HEIIPOCTasI 3a1aya: B
Oyyl1ieMm et MpeACTOUT CTaTh OCHOBHBIM UCTOUHUKOM
KPEAUTOBAHUS YKOHOMUKU U KaTaJIU3aTOPOM IIO yC-
KOPEHMIO Tpoliecca pa3BUTUSI HEHE(TSIHOTO ceKTopa
A3zepbaiimkaHa.

[To cocrostHuto Ha 01.01.2010 cymmapHas uncTas
MpUOBLIb 0AHKOB CTpaHbI cocTaBwaa 28 1,1 MIH MaHa-
TOB. 3a roJl cyMMapHasi Yucrasi IpuObLUIb yBEIMUYUIACh
Ha 14,3 %.

[IpuBeneHHbIC JaHHBIE MTO3BOJISIIOT YTBEPXKAATh,
yTto B 2010 . TeHAEHIINS pOCTa OCHOBHBIX ITOKA3aTeIei
0aHKoB A3zepOaliaKaHa COXpaHUTCS. baHKU JOMKHBI
MPOJAOJKUTh UHCTUTYLIMOHAJIbHOE Pa3BUTHUE, UTO
MOJIOXKUTEIBHO CKaXeTCsl Ha COCTOSIHMU OaHKOBCKOM
CUCTEMbl U OYleT COleUCTBOBATh 9KOHOMUYECKOMY
MpOoLBeTaHUIO cTpaHbl. Mcxoast 13 HEOOXOIMMOCTU
MOBBIIIEHUS (PUHAHCOBOI HaAeXXHOCTU O0AaHKOB U
o0OecrieyeHusl UX YCHEeIHOro pa3BUTHUsI, HEOOXOAUMO
peanu30BaTh CIAEAYIOLINE MEPbI:

— MPUBJEYCHNE NHOCTPAHHBIX UHBECTULIUIA;

— (hopMuUpoOBaHME B HEOOXOAUMOM 00BEME pe3ep-
BOB [0 aKTUBHbBIM OTNEePALIUSIM;

— CHMXEHME YPOBHSI PUCKOB OCYIIECTBJISIEMbBIX
orepalmid;

— TOBBILIEHUE PEHTA0EJIbHOCTU U YJIydllleHue
KayecTBa aKTUBOB U MTACCUMBOB, obecreyeHUs Ux coa-
JIAHCUPOBAHHOTO POCTA.

DTO MO3BOJUT OaHKaM CTpaHbI MOCJe Kpusnca
MPOAOJIKUTB CBOIO AESITETbHOCTD YK€ Ha KAUeCTBEHHO
HOBOM YPOBHE.

IIpaButenscTBOo U LleHTpanbHbIl 0aHK A3ep-
OaiilkaHa onepaTUBHO MPUCTYMNUIU K peanu3aluu
MOJIOXEHUIN aHTUKPU3MCHON MPOrpaMMbl C LIE€JIbIO
MUWHUMM3UPOBATH BIUSIHUE MUPOBOTO (DMHAHCOBOTO
KpU3Mca Ha SKOHOMMKY CTpaHbl. DTO MOMOTJIO CO-
3/1aTh HaJIe>KHbIE OCHOBBI JIJIsl BOCCTAaHOBJICHUSI OoJiee
BbICOKMX TEMIIOB 3KOHOMWYECKOTO POCTa B OyIy1lIEM.
3apaHee MpeANpPUHSTHIEC 1Iard CIIOCOOCTBOBAIU
BCTYIUICHUIO B KPU3UCHBIN TIEPUOI CO 3HAYNUTETHHO
OoJiee cOaaHCUPOBAHHBIM TOCYIapPCTBEHHBIM OO -
KETOM, HU3KUM YPOBHEM BHEIIIHETO U BHYTPEHHEIO
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JIOJITa, a TAaKXe ¢ CYLIeCTBEHHBIM 3a11aCOM BaJIFOTHBIX
aAKTUBOB.

B pesynbrate ocyliecTBIeHHONH aHTUKPU3UCHOMN
MporpaMMBbl (hMHAHCOBAs YCTOMYMBOCTH OAHKOBCKOTO
cekTopa ObuIa enie 0oJiblle yCUeHa:

— OaHKOBCKas cucTemMa 00JiajaeT JMKBUIHBIMU
aKkTHBaMu Ha ypoBHe 80 % TeKyIIuX 00s13aTeJILCTB, UYTO
6ompbie (30 %) MUHUMATLHOM HOPMBI;

— MokKasaTesib aJeKBaTHOCTU KaruTaja BABOE
TpeBBICIT HOpMY — 18 %;

— KaueCTBO KPeAUTHOTO MopTQeJsi COXpaHEHO Ha
MIpUEeMJIEMOM YPOBHE, YIEIbHBIN BeC IIPOCPOUESHHBIX
KPEIUTOB B 0011IeM nopTdene cocrasusier 3,6 %;

— (uHaHCOBBIE TTOKa3aTeJu OAHKOB ObLIW MO-
JIOXKUTEJbHBIMU, TO0XOAHOCTh Mo akTuBaM (ROA) 3a
OTUYETHBIN TIEPHOM TEKYIIIeTO rofa cocTaBmuseT 2,9 %,
noxoaHocTh KanmuTana (ROE) — 19,4 %.

B 11es1oM akTHBEI 6aHKOB B STHBape—Hos16pe 2009 1.
BBIpOC/IN Ha 8,6 %, KpeAUTHBIE BJIokeHus — Ha 12,1 %,
BKJIaJbl HaceJieHust — Ha 18,2 %. B Hacrosiiee Bpemst
O0IIMM MPUOPUTETOM COLMATIBHO-3KOHOMUYECKOTO
pa3BuTHs A3zepOaiimkaHa BEICTYIIAIOT MOJIEPHU3ALIMS
U IuBepcUdUKaLIMs SKOHOMUKMU.

B GonpmmHCTBE cTpaH aHTUKPU3UCHBIE MEPHI
JI0 HETaBHETO BPEMEHU MPaKTUYECKN HEe MUMEJIU MO-
JNlepHU3allMOHHOTO xapakTepa. Jlisi AzepOaiiaxaHa
aTa 3ajJa4ya ocoOeHHO akTyaibHa. Ha B3risig aBTOpa,
yOoenuTenbHOe 00bsICHEHNE 3TOMY (DeHOMEHY IaeT
akaneMuk P. A. MextueB: «@opMupyst 95KOHOMUUECKUI
0a3uc MoaepHM3aLnn, A3epOaiiIkaH KaKk CyBepeHHOe
rocyapcTBO peliaeT mpodeMy pa3BUTUSI 9KOHOMUKU
VK€ B MHBIX ICTOPMUYECKUX M TIOJTUTHUECKUX YCITOBHSIX,
co3JaeT MPUHLUMNNATbHO HOBYIO SKOHOMUYECKYIO
CHCTEeMY, KOTopas HalleJeHa Ha 3KOHOMHYECKYIO
CcBOOOJIY U B TO K€ BpeMsl Ha MHTErpalrio B MUPOBOE
XO34MCTBO».
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